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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the 
totel bank clearings of all clearing houses of the United States for week 
ending Oct. 26 have been $3,782,950,529, against $4,300,853,081 last 
week and $2,904,076,026 the corresponding week last year. 



































- Clearings—Returns by Telegraph. Per 

Week ending Oct. 23. 1912. | 1911. Cent. 
SRE RINE SE iE er $1,789,811,389 | $1,288,071,278 | +39.0 
1 AS ai Ra Se ie PT eo ‘ 165,194,289 148,392,190 | +11.3 
I a 140,906,881 116,304,861 | +21.1 
tie Rk 32 696,872 29,344,343 | +11.4 
I ee al aa aaa ws 272,040,175 224,238,995 | +21.3 
Pe A a So wleluwt ss. 3 66,867 ,622 64,579,736 | +3.5 
i 19,371,627 15,901,421 | +21.8 
Seven cities, 5 days.._._.......__-- $2 486,888,855 | $1,886,832,824 | 4+31.8 
Other cities, 5 days ........... “ii 655,843,271 525,988 ,476 + 24.7 
Total all cities, 5 days.__......____- $3,142,732,126 | $2,142,821,300 | +30.2 
I 640,218,403 | 491,254,726 | +30.3 
Total all cities for week____....___- $3,782,950,529 | $2,904,076,026 | 4-30.3 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

- We present below detailed figures for the week ending with Saturday 
noon, Oct. 4, for four years. 












































; Week ending October 19. 
Clearings at— re 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
$ $ % $ $ 

New York__._.- 2,545,125,686|1,912,535,183| +33.1/2,111,199,819]2,286,791,955 
Philadelphia _...| 197,262,465) 152,634,308! +29.2| 160,592,476] 155,369,479 
Pittsburgh _____. 67,015,093} 49,284,905! +36.0| 54,652,408} 52,058,092 
Baltimore _____- 48,034,354] 37,989,936) +26.4| 35,288,464) 29,598,009 
I 12,475,919] 12,424,313} +0.4) 11,233,962 9,789,455 
Bs eke kes 7,041,6 8,519,255| —17.3 7,597,124 5,948,132 
Washington ___- 7,412,744 6,871,316 7.9 7,126,645 6 437,732 
Rochester _____. 5,927,566 4,788,182) +23.8 3,839,964 3,388,847 
Scranton ______. 700,000 2,747,939] —1.4 2,674,429 2,316,785 
Syracuse ______. 3,289,939 2,387,613| +37.8 2,456 653 2,425,125 
Reading - - - --.-- 2 258,269 1,624,624) +39.0 1,513,315 1,646,345 
Wilmington. -__. 1,930,084 1,568,793! +23.1 1,244,482 1,575,628 
Wilkes-Barre __. 1,590,440 1,648,195} —3.5 1,305,493 1,567,155 
heeling _____. 2,696 ,270 2,141,736] +25.9 1,854,083 1,882,011 
, eae 1,121,300 1,016,772] +10.3 940,026 907 ,848 
Trenton ______. 2,193,358 1,682,864} +30.4 1,460,696 1,437 ,647 
Se 1,057,611 984,690} +7.4 881,719 24,725 
Greensburg ____- 70,000 525,000! +8.6 553,221 598,036 
Chester _....... 724,490 592,153) +22.3 534,723 601,170 
Binghamton ___. 698,100 539,600] +29.5 531,500 525,700 
Altoona __..__.. 775,381 566,167] +36.9 530,741 483 ,037 
Lancaster --__-.-. 1,783 ,082 1,035,448] +72.2 "RRR sap pe 
Montclair - - . ..-- 419,084|Not included |in total 

Total Middle. _|2,913 683 ,801/2,204,108,992) +32.2/2,409,026,054,2,566,172,913 
DOG, 2 6 incui< 231,211,895) 186,367,582) +24.1| 194,487,646] 177,253,083 
Providence ---.- 12,976,000] 11,191,000) +15.9| 13,487,700) 13,517,700 
artforé ....... 5,933,093 4,390,125) +35.1 3,884,369 3,529,976 
New Haven____. 3,803,797 3,047 ,556| +24.8 3,237 533 2,712,438 
Springfield ____- 3,718,172 2,620,631) +41.9 2,469 ,218 2,250, 
Portland _____-. 2,208,016 2,101,802) +5.1 2,278,199 1,803,930 
Worcester -...-. 3,445,439 3,275,200} +5.2 2,621,641 1,789,639 
Fall River ------ 1,422,614 1,217,649] +16.8 1,365,643 1,548,126 
New Bedford _-.- 1,273,816 1,168,100} +9.0 1,713,350 1,383,864 
a" oe 686 ,857 673,260) +20.2 601,626 516,193 
Holyoke. .....- 788,558 623,408} +26.5 550,082 556 ,846 
OE < one ndnee 592,231 EE EN | aiduibimauel . ec véceus ié 
Tot. New Eng.| 268,060,488! 217,214,380' +23.4! 226.697,007' 206,861,795 





Note —Fer Canadian Clearings see ‘Commercial and Miscellaneous News.” 





Week ending October 19. 



































































Clearings ai— 
Inc. or 
1912. 1911. Dec. 1910. 1909. 
3 $ % $ 3 
Chicago .......-| 366,365,185) 294,724,139) +24.3) 283,409,724] 283,525,595 
Cincinnati ------ 30,607,150} 27,341,250) +11.9)| 25,123,450 25,988,700 
Cleveland ..-...- 24,088,091 23,716,992; +0.7 20,825,287 19,860,942 
BIOTIEN« oc cb éads wd 24,321,261 21,680,933; +12.2 18,796,938 16,698,014 
Milwaukee. ~~. - 14,661,081 13,996,141; +4.8 13,166,962 12,951,392 
Indianapolis - - -- 8,766 ,909 8,637,079) +1.5 8 ,602,11 8,122,077 
Columbus _..-.-.- 6 ,947 ,600 5,551,400) +25.1 6,397,800 5,949,800 
TT ina inna ets 5,482 ,892 5,124,519} +7.0 4,677,749 3,969 824 
PUD uted dénen 3,600, 3,455,714) +4.2 3,387 ,309 3,011,998 
Grand Rapods.. 3,258 ,069 2,923,909) +11.5 2,707 892 2,547,981 
DR cddanaoea 2,158,852 2,388,961; —9.6 2,420,893 2,022,779 
Evansville ...-.. 2 ,545 ,536 2,490,608; +2.2 2,308 ,220 1,990,481 
Kalamazoo _-_--. 780 ,127 693,180) +12.6 24,059 733, 
Springfield -.. .- 1,299,175 1,156,838) +12.4 1,086,960 1,058,511 
Fort Wayne---- 1,262,785 1,092 637) +15.6 1,089 980 72,540 
po eee eee 2,041, 2,020,000; +1.0 1,115,400 918,400 
Lexington _.-. ~~. 1,018,156 964,115) +5.6 774,514 773 ,142 
Rockford ...-.-.- 981,043 822,370) +19.3 762 ,076 733,124 
Youngstown --.-. 1,551,200 1,399,842; +10.8 1,335,011 1,032,205 
South Bend----- i 850,000 569 ,767/| +224.6 32,225 9,56 
Bloomington - - - - €79 914 709 476, —4.2 571,598 516,687 
Ns eid nn ce 765 443 652 ,567| +12.2 676,905 610,000 
GRR ais nce 1,550,002 1,341,609) +16.3 1,025,074 810,001 
EE isd ad 560,411 19,431! +33.6 54,238) 399,300 
Springfield .__-- 686 ,723 520,166) +32.0 525,301 438,001 
Mansfield - - - - - -- 456,518 470,839; —3.0 487,755 410,642 
} ee 586 ,968 527,278) +11.2 393 ,750 375,000 
Jacksonville, Ill. 324,126 254,270) +27.6 252,131 267 ,021 
Danville........ 430,595 400,201; +7.6 430,50 377 ,561 
REE ile a ss einigh abanen | 435,174 396,985; +9.8 379,610 349,551 
Le ccnwanks 530,448 372,166; +42.5 Ee SS 
Ann Arbor---_-.-- 204 ,058 212,729| —4.1 177,214 183 ,865 
BGT +6 « cadvunin 49,415 28,961) +70.6 22,323 23,757 
Owensboro ..--.- 424,556 405,540! +4.7 DEE. wihipmieeee 
Tot. Mid.West; 511,270,463) 427,493,012) +19.6| 405,354,600] 398,061,458 
San Francisco_- -. 66 ,039 ,612 55,268,058) +19.5 51,100 935; 39,061,157 
Los Angeles -_ ---- 28 ,033 ,907 23,000,000; +13.2 17 ,546 432 13,516,898 
NRE Ee 15,792,607 12,910,510; +22.3 12,113,942 13 411,016 
, ae 15,359,888 13 ,005,755 18.1 12,013,303 9 ,223 296 
Spokane......-- 5,815,046 4,8 7,419) +20.5 00, 4,907 ,437 
Salt Lake City - - - 7.737 ,376 7,126,457; +8.6 6 473 403 7,187,148 
RN PRE 4,734,467 4,567,462; +3.7 5,724,98 6,122 966 
SS 4,547,738 3,601,326) +26.3 3,131,69 1,653 ,089 
Sacramento. -- 2 ,282 ,724 1,486,250; +53.6 1,559 ,553 1,112,211 
San Diego------ 3,252 ,952 2,600,000; +25.1 330, 50,000 
SE ti tact acide 1,288,088 994,146) +29.6 1,060.29 942 848 
Stockton ....... 1,111,257 1,269,812; —12.4 773,031 703 ,214 
aR SE 1,064,391 ‘1,193,560! —10.8 6,543 34 595,862 
Pasadena ------- 984,484 751,139) +31.0 876 353 ‘ 
North Yakima_-- 626 ,686 526,330) +19.0 594 ,62 416,130 
I a i 413,179 379,720| +8.8 290,29 , 
Total Pacific_._| 159,084,402; 132,507,944) +19.1) 119,743,192 93,719,559 
Kansas City..-- 63,124,224 58,509,107) +7.9 57 605,633 58,071,898 
Minneapolis- . -_-. - 34,797 ,330 28,276,974) +23.1 25,799 407 32 ,126 339 
in ose ais 23 655,470 16,409 836) +44.2 17 ,767 ,874 16,872,838 
RRS RRS 14,548,260 12,543,015) +16.0 11,659 ,63 12,221,395 
a 10,234,713 10,365,925; —1.3 11,397 ,46 10,391,930 
St. Joseph... .- 7,002,114 6,704,025| +44 6,327 ,26 6,260 497 
I Se a 8 604,155 5,792,416) +48.5 4,677,888 8,147,713 
Des Moines. - --- 5,056,050 4,298,188) +17.7 3,976.81 4,080,180 
Sioux City.....- 3, ,000 2,498,927, + 40.1 3,011,277 2,973,160 
. Sa esys 3,464,525 3,536,810} —2.0 3,341,362 2,050,000 
EE ied exec 1,335,038 1,868 ,627| —28.5 1,369 385 1,171,700 
Davenport... -- 1,864,561 1,745,305| +6.8 1,595,979 1,513,235 
Ff Ae ee 2,115,006 1,623 ,224) +30.3 1,724,158 1,505,734 
Cedar Rapids--- 2,500,00 : 1,447,147; +72.8 1,352,929 1,087,873 
SD *sieee duane 577,215 1,040,761; —44.5 826 395 25,227 
Colorago Springs 764,275 688,913; +4-11.0 650,116 642 ,904 
PORES dccucuss 762,047 720,631; +65.7 689 ,537 630,890 
Premont ....... 313,396 325,406| —3.7 316,961 351,911 
Waterloo __..-. 1,473,301 1,612,106} —8.6 5 Eee EG cwddedemsee 
) Se Se 1,691,033 1,105,597| + 53.0 50,531 1,046,713 
Aberdeen -.-. ~~~ 523 ,365 379,691) +38.0 Guneaee” scvekaaca 
Hastings ......- 227 ,158 8,854, —0.7 EE © |: ty cen ina 
een 742,501) 399,524) +85.9 126,891 347 ,800 
Tot. otherWest; 188,875,737) 162,115,009) +16.8| 156,994,983] 163,329,297 
St. Louig....... 81,444,869! 83,242,884| —2.2| 83,797,896 82,233,216 
New Orleans. .-. 22,137,650 20,049,171) +10.4 21,668 ,297 20,094,491 
Louisville _._..- 15,666 ,646 13,733,800) +14.1 13 ,499 853 11,693 ,296 
Houston ......- 26,578,078; 21,853,608) +21.6) 18,987,040 14,009,515 
Galveston .__.-. ll, ,000 12,725,500; —13.6 10,519 500 7 633 ,000 
Richmond -..-.-. 8,312,630 7,882,502; +5.4 7,065,000 7,413 ,047 
aia 17 ,972 ,066 17,789,044; +1.0) 16,230,182 12,075,981 
Memphis ......- 11,645,162 9,905,382) +17.6 9,448,156 9,780,556 
Savannah __.__- 8,820,250 8,872,885) —0.6 8,924,127 8,657,998 
Fort Worth -_-—--. 10,000 ,000 8,716,277| +14.7 8,711,046 7,587,351 
Nashville .....- 7,206,619 4,992,674) +443 4,291,974 3,191,301 
Aususta.....<..- 2,558,011 3,783 ,063| —35.0 3,976,335 4,095,935 
I i i cn tn 4,708 452 3,828,886) +23.0 3,600,022 3,797,419 
Birmingham -..-. 3,124,992 2,832,348) +10.3 2,810,826 2,537, 
Little Rock... -.- 3,278,564 2,151,765) +52.4 2,305,292 2,606 ,098 
Charleston... .-- 2,724,270 2,483 469) +9.7 2,773 304 2,634,051 
Knoxville ..._.- 1,923 ,717 1,945,787; —1.1 1,661,120 1,922, 
Jacksonville ... ,150, 2,846,398) +10.7 2,270,464 1,951,525 
Chattanooga  ... 2,610,710 2,071,922) +26.0 1,780,261 1,650,246 
ea ae 400, 1,512,098; —7.4 1,525,603 545, 
Oklahoma ---.-.-- 2,781,396 2,476,118) +12.3 2,729,069 2,373,375 
MOOG winndceaca 5,179,418 §,461,197| —5.2 1,780,000 407, 
Auete 26 i. cise ,079 ,838 1,667,901; +24.7 2,463 ,236 1,099,985 
Vicksburg ....-.- 374,472 23, +15.9 488 ,562 475,812 
Jackson .......- 439 454 478,274| —8.2 689 ,940 502 ,000 
Wilm’ton, N.C-.- 00 ,000 915,854| —12.6 817,381 671,607 
Muskogee ....-.. 1,171,958 DO “PEE: cidecdccbnele  dbnbdallisice 
OT dd ie 87,968 529,681) +48.7)  _........- ELT SL TY REGS 
Total Southern} 259,878,190; 246,020,990; +65 £) 234,604,486) 213,640,348 
Total all... 4,300,853 ,081|3,390,400,027| +20.8 3,552,520,322 3,648,880,215 
Outside N. Y_..!1,755,727 395|1,477,024,844| +188 1.441,320,503)1,362,088,238 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our “Railway and Industrial 
Section,’ revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘““The Inde- 
pendent Car in Railway Operation,” ‘The Railway 
Safety Movement” and “Railroads and Water Car- 
riage Connections.” 








THE FINANCIAL SITUATION. 


The marvelous activity of the iron and steel trades 
continues unabated, and prices are so generally and 
so rapidly advancing that efforts are now being made 
to prevent what is termed a run-away market. There 
is a lesson in this which should not be disregarded. 
The revival is not a manipulated affair. It is devoid 
of the least artificiality. It has not come about as a 
result of collective or co-operative efforts of any kind. 
It is, indeed, the most natural and the most assuring 
period of activity we have had in a decade. It has 
occurred, too, in face of some deterrents and obstacles 
which might have been expected to retard recovery. 
Political drawbacks have been such as to impose a 
serious restraint on enterprise. Yet recovery has been 
proceeding at a constantly growing pace. The change 
has come about by simply giving free play to natural 
forces and letting the law of supply and demand, 
which by some is regarded as obsolete, work out a 
cure in the old-fashioned way. 

Up to fifteen or sixteen months ago prices of iron and 
steel were largely regulated by co-operative efforts. 
The Gary dinners furnished the opportunity for an 
exchange of views under which price fluctuations were 
kept within narrow limits. There was a certain ad- 
vantage in this, as there always is in the maintenance 
of price stability. But the course of events since 
then has shown that co-operative effort is not in- 
dispensable to success in the trade. On the contrary, 
the fact that prices were not being fixed by arbitrary 
methods furnished a basis such as had not existed 
for years on which to rear an enduring structure of 
activity and prosperity. There have been no con- 
ferences of the steel men in the old way for over a 
year. It was supposed that the absence of such con- 
ferences would lead to general disaster and universal 
ruin, It was argued that industrial operations are 
now being conducted on so large a scale that competition 
can no longer be allowed to regulate prices—that there 
must be concert of action, and more or less binding 
general agreements; otherwise wholesale destruction 
will ensue. 

The result shows that such fears are groundless and 
such theories unsubstantial. Common sense will 
rule in the end, whether business is conducted on a 
large scale or on a small! scale—in fact, is a little more 
likely to hold sway in the former case, since by reason 
of the magnitude of the undertakings those in control 
are charged with the conduct of the property of 
others and hence become the trustees of such property 
instead of the individual owners. In that capacity 
they are certain to proceed with greater caution than 
when it is within their power to deal in a free-handed 
way with their own property. 

After the meetings were discontinued last year, 
prices did for a time drop to very low levels, but this 
very fact inspired confidence on the part of consumers 
and buying orders at once began to pour in, and have 
been steadily growing in volume ever since. With the 
increase in orders, there also soon came an improvement 





in prices, and now the books of mills and furnaces are 
loaded with orders at profitable prices, which will en- 
gage their full capacity for many months to come. 
Even Judge Gary was obliged to say at the meeting 
in Pittsburgh yesterday, of the American Iron and 
Steel Institute, that ‘we are in the midst of an era 
of prosperity never before surpassed, so far as it affects 
our particular lines.”’ 

The experience thus gained has a political as well as 
an economic value, particularly at this time, when we 
are nearing the close of a Presidential campaign where 
at least one of the candidates proclaims that business 
now-a-days is conducted on such a large scale that it 
can no longer be allowed to go on in the old way—that 
Government must step in and control the whole thing. 
Such propositions find no support in the course of the 
steel trade during the last twelve months, and it is 
gratifying that the demonstration of the unsoundness 
of all theories of that kind should have come so soon. 
In the economic as in the physical world, natural 


forces act with similar effect on large bodies and small 
bodies alike. 





This year’s Electrical Exposition here recalled to 
mind, by a formal luncheon given there to Mr. Edison, 
that it is only just past thirty years since electric 
lighting began with the opening of the first crude and 
humble plant in Pearl Street near Fulton. It had 
long been known that electricity was capable of pro- 
ducing light by causing incandescence of some ma- 
terial which (as one might say) angers the current 
by opposing some difficulty to its rush around its 
circuit, but the great discovery of Edison was pri- 
marily how to turn this knowledge to practical use by 
“dividing” the light. It is a long and marvellous ad- 
vance from the yellowish and comparatively feeble 
bulbs of 1882 to the almost unlimited variety and ef- 
fectiveness of electric lighting now, the advance being 
in quantity, color, ease of control and facility of appli- 
cation to so many purposes that it is hardly extrava- 
gant to have faith that this bewilderingly facile servitor 
is able to perform any conceivable task. The nightly 
display which flashes along upper Broadway and the 
lines and whirls of decorative lamps in public buildings 
and grounds are a continuous exhibition to which 
most city dwellers have grown wonted. Besides, the 
once marvellous agent, gas, has advanced -in its turn, 
using incandescent materials. 

Electric power has marched with a more wonderful 
development. It is hardly a quarter-century since 
the trolley car came in, and in this term electricity 
has wrought changes as if Aladdin had come with 
his lamp. It has made subways possible. It has 
tunneled under rivers and has built great urban termi- 
nals. It has spread practicable local travel outward 
from congested districts. It has done more than 
create an electric-railway system which possibly ex- 
isted, a quarter of a century ago, in the imagination 
of some unrestrained dreamer. It is revolutionizing 
industries and redistributing population, yet it is 
raising new problems almost as it seems to dispose 
of old ones. 

What this substance is, or whether it can be spoken 
of as substance, is still a mystery; the wisest know 
only some of its phenomena of working, and even 
they are doubtful whether mankind has got farther 
than the first few letters in the alphabet of electricity. 
One of the most suggestive exhibits at the recent 
Show was that of an “Overhead Electrified Irrigation 
Company,” which claims ability to greatly stimulate 
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plant growth by a system of artificial rain sprayed 
from overhead piping, the water itself being elec- 
trically charged. The specific exhibit of this company 
(which comes from Buenos Aires and claims to have 
thoroughly proved itself in the Argentine Republic) 
was a model of a farm on Long Island which is using 
the device, and samples of vegetables grown there and 
the very inferior soil that produced them, under the 
electric stimulus, were shown. We need not take 
such claims unqualifiedly, yet they should not be met 
by obstinate incredulity, for it has been repeatedly 
told, with such circumstance as compels some belief, 
that electricity does aid plant growth and has a 
potential importance in ability to do this. It is 
also, repeatedly affirmed that electricity can aid in 
developing backward and defective specimens of the 
human race, one of the very latest tales being that it 
can woo sleep. Nothing said about it can be sum- 
marily dismissed as idle, because we simply do not 
know. Of what electricity is already doing in power- 
transmission we have evidence. It is hauling over 
lengthening sections on our steam railroads; it is 
converting waterfalls and melting icecaps into trans- 
missible and transmitted power; the forecasts of Sir 
William Ramsay about what might be done, in worn- 
out or unprofitable mines, in burning the fuel where it 
lies and sending its energy by wire on the surface have 
not been forgotten and are significant. Whether 
electricity is concerned in the wireless wave is prob- 
ably unknown; what we do know is that marvel follows 
upon marvel and the end is beyond vision, if not 
beyond ima ination. 

There is also an aid to faith in this march of thirty 
years. Will the coal supply be exhausted and will 
the earth grow cold because the sun gives out? Not 
soon enough for ourselves or our immediate descend- 
ants to justly worry. Discoveries come as they are 
timely because needed as means of evolution. Noah 
could have photographed his queer craft, if he had 
possessed the materials and the knowledge in hand, for 
they existed. The intelligent power that plannea 
creation may reasonably be supposed to have seen the 
end from the beginning and to have provided for it, 
each successive step being taken in its due season 
and not possibly before. 





The large number ,of thirty-eight amendatory or 
enacting propositions to be passed on by the electorate 
of Oregon on Nov. 5 are sketched elsewhere in this issue 
of the ‘‘Chronicle,’’ but some of them, as in case of 
those lately disposed of in Ohio, suggest a passing 
comment. The first and most notable feature in 
them is that they are a jumble, produced by the 
present fad of an imaginary restoration to the people 
of imaginary lost powers, through initiation and 
approval, and these functions (alleged to be new but 
really exercised since the country was founded) are 
to be exercised simultaneously. 

There is a batch of constitutional amendments, and 
there is a long batch of “bills for Acts,’ proposed 
by initiative petition, which means that a portion of 
the people recommend things to all the people and a 
portion of the people recommend things to the Legisla- 
ture (these recommendations being practically equiv- 
alent to mandates), and then the whole people formally 
pass on them. The “bills for Acts,’’ proposed by ini- 
tiative, and the Acts on which a referendum was 
ordered by petition, relate to a great number of mat- 
ters, of which the largest in details is a revision of 
jnheritance taxes; many of them are local, the most 





marked example of this being a proposition to erect a 
part of one county into a new county. Because these 
are local matters, observers outside can pass them 
without an opinion on their merits, yet we may remark 
that these are matters which are ordinarily left for 
legislatures to deal with. 

There are many constitutional amendments which 
have been referred to the people by the Legislature in 
the customary manner. The most notable of these 
provides that constitutional amendments thereafter 
can be ratified only by a majority of all electors voting 
at the election instead of by the handful that may 
happen to vote on the particular propositions. This is 
repeated in the amendments proposed by initiative 
petition, for one of those requires ‘‘a majority vote of 
all electors to adopt constitutional amendments and 
propose initiative measures, and a majority vote only 
of electors voting thereon to reject measures referred 
to the people.’ The evident purpose of this is to 
require a fuller popular action in case of constitutional 
amendments than in case of ordinary ‘“‘measures,”’ 
namely laws. The genesis of this change in respect to 
ratifying constitutional propositions has not been 
publicly stated, but its adoption seems to be indicated 
by its being brought up in two ways: it is the very 
amendment which, as we have often said, is most 
sorely needed in this State and ought to be in effect 
everywhere. Another of the initiative amendment 
propositions bunches several striking and advanced 
notions, such as: proportionate election of legislators; 
having the Executive introduce all appropriation bills; 
making him (and unsuccessful party candidates for his 
office) ex-officio members of the House of Represen- 
tatives; allowing proxy voting on bills; putting over 
to the next session all bills introduced after the first 
twenty days; and abolishing the State Senate. 

Here are too many and too varied and serious mat- 
ters for proper consideration at a Presidential elec- 
tion; yet if they were referred to a special election (as 
in Ohio) another objection equally grave would arise. 
If mixed in with ordinary elective matters, the people 
will not sufficiently consider these, and if treated 
separately the people will not take the trouble to vote; 
we are therefore brought to the inevitable deduction 
that there is vastly too much amendatory tinkering 
going on in this year. Moreover, it may not be quite 
in vain (after the people get down to thinking soberly 
again) to point out that the certain tendency of the 
referendum, and much more of the initiative, will be 
to lower the responsibility and character of legislatures. 
The same thing may be said of the judiciary, and with 
still more emphasis and seriousness. It cannot be 
made more clear by enlarging upon it, for as soon and 
as far as persons who are intended to exercise repre- 
sentative powers, either legislative or judicial, are 
reduced to a mere clerical status by requiring their 
work to be indorsed before it is complete or by keeping 
a recall string tied to themselves, they will degenerate. 





Thus far there seems no uncertainty as to the trend 
of the Balkan War. It is very strongly against the 
Turkish arms. Not that the Ottoman troops have 
failed to display their accustomed bravery and fanati- 
cal disregard of death. But they have been over- 
whelmed apparently by the greater preparedness of 
the invading troops. The armies of Bulgaria, Servia 
and Greece have all followed Montenegro’s lead and are 
invading the territory of the Sultan and are certainly 
making active progress. Latest dispatches tell of the 
capture on Thursday by the Bulgars of the town and 
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Turkish fortress of Kirk-Kilisseh in Thrace. This is 
regarded of great strategic importance in guarding 
Adrianople, against which the Bulgarians have since 
Monday been directing their mainattack. The fortress 
is thirty-five miles to the east of Adrianople, and the 
capture of the town itself, which now seems probable, 
according to military authorities, may develop to be 
the most decisive engagement of the war. The Turk- 
ish positions at the fortress were finally carried at the 
point of the bayonet. The Bulgars now occupy a line 
as long as their Turkish frontier and are more than 
twenty miles within Turkish territory. Their plans 
are supposed to be to invest Adrianople from the west, 
north and northeast. So far as the Servian invasion 
is concerned, both the Turks and Servians claim sen- 
sational victories in Albania. Official Turkish advices 
claim to have put the main Servian army to flight at 
JXoumanovo. According to these advices, Zekki Pasha 
with thirty thousand men attacked the Servians before 
the Bulgarian force, which was hastening to join them, 
arrived. After several hours of severe fighting the 
Servians were completely routed and fled. Meanwhile 
—still quoting Turkish advices—the Bulgars tried to 
help the Servians by a flank attack, but Zekki Pasha 
detached one of his divisions and drove them across 
the border. The Turkish War Office professes to 
believe that this blow finally disposes of the Servians, 
but it is officially admitted that the Ottoman troops 
who opposed the Bulgarians to the eastward of the 
Tunja River are retreating. It is also stated that all 
the forces except the army corps which is holding 
Adrianople will fall back on the main army, which is 
concentrated between. Baba-Eski and Lule Burgas. 
The Turks will then have there seven corps and four 
more in reserve, which are now being formed near 
Constantinople. Itis further stated at Constantinople 
that the retirement from Kirk-Kilisseh was purely a 
strategetical move to enable all the units of the army 
to concentrate and was in no way due to Thursday’s 
battle. Adrianople can, it is asserted, stand a siege 
if necessary. 

The Montenegrin troops, advancing in a southeas- 
terly direction, reached a point 84% miles from the 
Turkish town of Scutari on Thursday. afternoon. 
Their military operations have been greatly interfered 
with by rain. So far as the operations of the Greek 
army are concerned, it is reported from Athens that 
the Ottoman troops under Riza Bey, which have been 
driven by the Greeks through Stone Gates Pass and 
out of the town of Servidje, are threatened with anni- 
hilation. They are hedged in on the east by the cliffs 
of Mt. Freria, on the west by the Haliakmon Fords, 
which are held by the Greek Highlanders, and on the 
south by the Greek army flushed with victory. Fully 
twenty-two thousand men are face to face with the al- 
ternative of unconditional surrender or slaughter. On 
Wednesday the Turkish army before Servidje was 
routed. The occupation of the town by the Greek force 
and the capture of twenty-two field guns and of a large 
amount of war material has created great enthusiasm in 
Greece, and has lifted the depressing memory of the col- 
lapse of the Greek army in 1897. Before the Turks 
evacuated Servidje they are reported to have massacred 
the Christians there. This, it is stated in dispatches 
from Athens, has aroused a sentiment of horror among 
the Greeks, and still further intensified their resolution 
to free Macedonia for ever from Turkish barbarity. 
After a short engagement on Tuesday with the Turkish 
garrison, a landing party of five hundred Greeks occu- 
pied Kastro, the capital of the island of Lemnos, near 





the entrance to the Dardanelles, and hoisted the Greek 
flag. They have thus secured a base from which they 
can attack the Turkish squadron should it emerge from 
the Dardanelles. Admiral Countouriotis issued a 
proclamation to the inhabitants announcing the occu- 
pation of the island by Greece. 

Thus far there have been no open developments 
suggesting the interference by any of the great Powers 
in the war, although it is evident that great nervous- 
ness over possible developments in this direction pre- 
vails at all the foreign financial centres. 





The revolt headed by Gen. Felix Diaz, nephew of 
former President Diaz, against Madero rule in Mexico, 
seems to have collapsed as suddenly as it developed. 
The leader and his staff and most of his troops were cap- 
tured almost without resistance. Two of the staff 
officers were shot after court-martial and the same fate 
awaited Diaz himself. But President Madero insisted 
on clemency and the prisoner will be confined in Vera 
Cruz fortress instead of being executed. The entire col- 
lapse of the so-called revolution is not without its ludi- 
crous side. It certainly shows that whatever skill the 
new leader had as a military man was completely ob- 
scured by his inexperience in intrigue. Advices from 
Mexico City state that the Diaz revolt was little more 
than a Madero trap set and sprung by the President 
himself. Diaz had long been suspected of intriguing 
against the Government. To catch him at his own game 
Madero permitted him, apparently, to go about Vera 
Cruz without being spied upon, but as a matter of fact 
the Administration’s secret service men were his con- 
stant advisers. Diaz was led to believe that the major 
part of the Federal army would join the revolt, and he 
failed to see the plot until too late. Even when the 
Federal troops appeared before Vera Cruz, he believed 
they were coming to join him, and would attack those 
who remained loyal the moment he (Diaz) gave the 
word. This accounts for the apparent neglect of Diaz 
to give battle the moment the Federals came in range. 





According to a cable dispatch from Vienna, ne- 
gotiations are approaching completion between 
Washington and St. Petersburg for a year’s extension 
of the Russo-American treaty, with the object of gain- 
ing time that is necessary for discussing and negotiat- 
ing a new treaty. William Sulzer, Chairman of the 
Foreign Relations Committee of the House, when shown 
the dispatch, declared that he was cognizant of such 
negotiations, but did not care to discuss them nor the 
circumstances attending them for the present. On the 
other hand, A. A. Adee, Acting Secretary of State, 
said that the Department had no knowledge of such 
negotiations, although there has been discussion of 
a new treaty in which the contention of the United 
States that the passports of American citizens of Jew- 
ish faith should be recognized would be adhered to. 
No representations had been made by the Russian 
Government to the State Department about extending 
the present treaty, but it was possible that such an 
expedient had been proposed in St. Petersburg. The 
Vienna cables announce that a Russian commission 
composed of high dignitaries and economic experts 
will come to Washington soon after the Presidential 
election to begin negotiations for a new commercial 


treaty. 





The European markets for securities have continued 
to display extreme nervousness rather than spectacu- 
lar weakness. It is to the State funds that we must 
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naturally turn for a record of the effect of the Balkan 
war on securities. The changes are not as large as 
a superficial reading of the cable dispatches would lead 
one to suspect. British Consols, for instance, closed 
at 73 1-16, which compares with 73 3-16 at the close 
of last week; French Rentes are 89.25, against 89.75 
a week ago; Russian 4s are 44 point lower in London 
at 88, and Turkish 4s 2 points lower at 79. Bulgarian 
6s, on the other hand, closed 1% higher at 961%, Greek 
Monopoly 4s closed 1 point higher at 50, Servian Uni- 
fied 4s without net change for the week at 70 and Ger- 
man Imperial 3s 1 point higher at 77. 

Our own market for securities may now be regarded 
as taking little more than an academic interest in the 
Balkan war. It is hardly likely that Europe will 
again become a heavy seller of American securities. 
In the first place, the recent sales did not result from 
any fear of the soundness of the securities themselves. 
The liquidation was more or less compulsory, and its 
main object was to provide holders of the securities 
with ready money with which to protect other commit- 
ments that were not so readily salable. This crisis 
having passed, there is no longer any apparent ne- 
cessity for disposing of additional amounts of securities 
that have just stood the test so admirably. Espe- 
cially is this the case when we consider that as we are 
not at all likely to become involved in any European 
conflagration—and in this we occupy an exceptionally 
favored position among the great Powers—our securi- 
ties presumably will not be directly affected by Euro- 
pean political intrigues or jealousies, and are for this 
reason apt to appreciate because of their safety during 
current disturbed conditions abroad. A suggestion to 
this effect is cabled by the Paris correspondent of the 
‘Journal of Commerce”’ in the following paragraph: 
‘Your correspondent to-day interviewed the repre- 
sentative of one of the largest French banks, who has 
been reported to be advising his clients to buy Ameri- 
can railroads. He frankly confirmed the statement 
that he was giving such advice, and instanced Union 
Pacific, Atchison and Louisville & Nashville as be- 
ing particularly safe and profitable investments at 
the present moment. The outlook in America, he 
said, was without question brighter than in Europe. 
The Balkan war cannot be settled off-hand, and will 
probably drag along all winter. In this event there 
will be constant encouragement for outside interfer- 
ence, which can spring into a conflagration at a mo- 
ment’s notice.”’ Paris, being the leading market for 
State securities of Russia and the Balkan States gen- 
erally, has not unnaturally been affected most se- 
verely by the current crisis. On Tuesday, the cable 
reported that three agents de change—as members 
of the Bourse are called—were embarrassed and that 
their obligations having been taken over by their 
fellow members, they would resign. Official confirma- 
tion of this report has not been received, so far as we 
can learn through press channels; but as the cable re- 
ports containing the information came to responsible 
houses here, having reliable French connections, it 
seems reasonable to suppose that the re- 
ports are accurate. It is at any rate the 
way embarrassments are handled on the Paris Bourse 
where the agents de change as a body are responsi- 
ble for the obligations incurred on the Bourse of each 
individual member. In London considerable appre- 
hension exists regarding the ability of that market 
to successfully complete, without embarrassments, the 
approaching fortnightly settlement which begins on 
Monday. A large failure has been indefinitely re- 








1081 





‘ported to have taken place in Vienna, but in this in- 


stance also there is still absence of official information. 
Berlin reports a number of minor failures. The ad- 
vance by the Reichsbank of its discount rate to 5% 
from 44%% was accompanied by a statement from 
President Havenstein to the effect that the Bank’s 
recovery following the September quarter-end settle- 
ment had not been satisfactory and that the heavy 
pressure of bills in the Provinces had so affected 
exchange rates as to endanger the Bank’s gold supply. 
The failure of a large Glasgow speculator, with Fabili- 
ties of $2,500,000, was reported on Thursday and result- 
ed in considerable liquidation in London. This 
speculator had extensive continental and colonial 
connections. The Austro-Hungarian Bank yesterday 
advanced its rate of discount to 54% from 5%. 

So far as the technical bearing of the Balkan War 
on the European bourses is concerned, there seems to 
be anagreement that favorable news from the standpoint 
of the market is contained in Turkish victories while 
progress by the allied States is unfavorable. This 
also is the position of sterling exchange houses on this 
side in their operations in their particular lines of busi- 
ness, exchange ruling easier when reports of Turkish 
successes are received. The explanation, which seems 
so out of line with the sympathies of the Christian 
nations, is that the prompt success of Turkey would 
preserve the status quo of Europe, while, should the 
allied armies succeed in severely rupturing Turkish 
prestige, European territorial complications of a most 
serious character would undoubtedly ensue. 





The Imperial Bank of Germany on Thursday an- 
nounced the expected advance in its minimum discount 
rate to 5% from 444%, and yesterday, Friday, the 
Austro-Hungarian Bank, advanced its rate to 544% 
from 5%. No additional change was made by the 
Bank of England from 5%, although open money rates 
in Lombard Street are approaching so close to the 
official rate that it would not be surprising if the latter 
were to be forced up still further in the near future. An 
advance may next be expected in the official rate at 
St. Petersburg. Private bank discounts at the Euro- 
pean centres are firm and higher. Closing rates in 
London for sixty-day bills were 454@434%, while 
ninety-day bills were 44%,@4 15-16%. A week ago 
416% was the ruling quotation for short bills and 44@ 
434% forlong. Bills to arrive closed at5@5% forsixty 
days and 4 15-16% for ninety days. In Paris the open 
market rate, as reported by cable yesterday, was 
39-16%, although earlyin the week 334% was quoted. 
Last week,.at the close, spot bills were quoted at 354% 
and bills to arrive at 334%, but there is now no quota- 
ble difference between the two classes of bills. In Ber- 
lin the open market rate closed only 4%% higher for the 
week at 434% for 60-day bills, notwithstanding the 
advance in the official Bank rate to 5%. Ninety-day 
bills closed at 414%, which is a concession of %% from 
last week’s closing figures. Amsterdam remains at 
344% and Brussels at 454%. At Vienna the market rate 
is still 5%, notwithstanding the advance to5144%in the 
official rate. The official bank rates at the leading for- 
eign centres are: London, 5%; Paris, 314%; Berlin, 
5%; Vienna, 54%; Brussels, 5%; Amsterdam, 4%: 
Bengal, 3%; and Bombay, 4%. 

In its weekly statement the Bank of England re- 
ported an increase in its gold coin and bullion holdings 
of only £20,576, notwithstanding that it has been buy- 
ing gold freely all week. The total reserve increased 
£113,000 and the proportion of reserve to liabilities is 
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now 49.53%, comparing with 48.73% last week and | 
52.80% one year ago. The Bank’s bullion holdings 
are still above those of last year, the total this week 
being £37,586,372, comparing with £37,430,543 in 
1911 and £31,318,335 in 1910. The reserve stands 
at £27,500,000, comparing with £27,211,293 in 
1911 and £22,017,700 in 1910. Public deposits 
were increased £2,003,000, while ordinary deposits 
indicated a contraction of £2,667,000. A reduction 
of £780,000 in loans was recorded. The total out- 
standing, however, is still the highest for the corre- 
sponding week since 1906, when the Bank rate was 6%. 
It now is £32,725,000, against £27,905,256 in 1911, 
£28,443 321 in 1910 and £33,394,745 in 1906. Notes 
reserved decreased £26,000 during the week and notes 
in circulation decreased £93,009. The Continent did 
not bid at the London auction on Monday for the 
gold which arrived from Cape Town. The amount was 
about £800,000, of which India secured £150,000. 
The Bank, it is understood, took the remainder. Our 
special correspondent furnishes the following details 
of the movement of gold into and out of the Bank for 
the Bank week: Imports, £530,000 (wholly bought in 
the open market); exports, £579,000 (of which £150,- 
000 to Egypt, £50,000 to Sweden, £349,000 to Conti- 
nent and £30,000 to miscellaneous destinations), and 
receipts of £70,000 net from the interior of Great 
Britain. 





The Bank of France also recorded a slight decrease 
in its gold supply, which, following as it does a suc- 
cession of weekly declines in this item, may be re- 
garded as the effective work of the higher Bank rate. 
The increase amounted to only 1,274,000 francs. Sil- 
ver also, for the first time in several weeks, registered 
an increase in the holdings. The total stock of gold 
in the Bank amounts to 3,232,041,000 francs, com- 
paring with 3,140,225,000 francs one year ago and 
3,307 ,850,000 francs at this date in 1910. The silver 
comparisons are not quite so favorable. The week’s 
total is 756,966,000 francs, which compares with 
791,600,000 frances in 1911 and 840,650,000 franes in 
1910. Thebills discounted increased 76,325,000 francs. 
Treasury deposits increased 54,525,000 francs, ad- 
vances decreased 1,100,000 francs and general de- 
posits increased 7,175,000 francs. A contraction in 
note circulation of 54,475,000 francs brought the total 
outstanding down to 5,388,091 ,000 francs, comparing 
with 5,331,097,880 frances in 1911 and 5,281,395,040 
francs in 1910. 

Notwithstanding the remark of the President of the 
Imperial Bank of Germany that accompanied the 
advance in the discount rate, that the Bank had not 
shown a satisfactory recovery from the September pay- 
ments, the weekly statement of the Bank, published yes- 
terday indicated an increase of 21,136,000 marks inthe 
gold on hand and of 41,293,000 marks in gold and 
silver combined. There was acontraction of 91,382,000 
marks in the outstanding note circulation and of 38,- 
920,000 marks in the Treasury bills, while loans de- 
creased 16,113,000 marks. Discounts were 7,942,000 
marks higher and deposits indicated an increase of 
101,737,000 marks. The total stock of gold and sil- 
ver held by the Reichsbank is 1,224,771,000 marks, 
which compares with 1,096,720,000 marks one year 
ago and 991,740,000 marks in 1910. Loans and dis- 
counts aggregate, however, 1,501,325,000 marks, 
which compares with 1,275,440,000 marks in 1911 and 
1,188,300,000 marks in 1910. The outstanding cir- 





culation is but slightly in excess of last year, amount- 


ing at this time to 1,850,849 ,000 marks, comparing with 
1,806 ,080,000 marks one year ago and 1,655,900,000 
marks two years ago. 





In the local money market a considerable degree of 
nervousness has developed during the week. ‘The in- 
terior demand for funds has been resumed on an active 
scale and the banks lost through the Sub-Treasury 
$9,862,000, which, in view of the fact that last Satur- 
day’s bank statement the cash surplus of the Clearing- 
House banks and trust companies amounted to only 
$9,408,950, indicates that a period of some strain is 
not unlikely, especially when we consider that a rather 
peculiar combination of urgent demands is in sight for 
the closing days of the month. During the coming 
week, aside from meeting the interior requirements, 
the banks will be called upon to accumulate funds for the 
November dividend and interest disbursements, which 
are large. The banks, moreover, have been using in 
their call loans the so-called tax moneys that have been 
accumulated for payment in November. November 1 
is tax day in New York. On that day the final half 
of taxes for 1912 is due and payable. But as no pen- 
alty accrues if payment is made within 30 days, it is 
hardly probable that these deposits will be at once 
withdrawn. Nevertheless the banks will be com- 
pelled to call funds quite freely to meet the con- 
centrated demand on their deposits. New York 
is thus confronted with the necessity of supply- 
ing the exceptional demands at home and of in- 
terior correspondents. The local institutions can 
expect no relief in theform of additional gold imports, 
as all the precious metal that was engaged in London 
has already arrived, the final consignment, as we re- 
ported in the “Chronicle” last week, having reached 
New York on the steamer Caronia. The only alterna- 
tive, therefore, for the banks is to call loans. Demand 
rates during the week were on about a 5% basis, the 
renewal rates having ranged between 47% and 544%. 

Referring to money rates in detail, it may be said 
that the extreme quotations on Monday were 434 @5%, 
with the higher figure the ruling one; on Tuesday the 
range was 444@5%, with 4%% the ruling basis; 
Wednesday’s range was also 444@5%, but the ruling 
rare was marked up to 5%; Thursday’s highest was 
6%, lowest 434%, and the renewal figure 474%; on 
Friday 614% was the highest, 4% the lowest and5%% 
the ruling quotation. Time money rates were well 
maintained and closed at fractional advances. Final 
quotations were 534@6% for sixty days, ninety days 
and for four months, and 54@534% for five and six 
months. The offerings of mercantile paper were not 
active and quotations remain 534@6% for choice six 
months’ names and also for sixty and ninety-day 
endorsed bills receivable. Names not classed as choice 
still remain at 64%. 





Sterling exchange this week has been active and ex- 
cited, although the latter feature has not shown itself 
specifically in the form of erratic or important changes 
in quotations. Cable transfers have evinced greatest 
strength, owing to the urgent demand for remittances 
for American securities sold by former foreign holders. 
A feature of the transactions of this nature have been 
what is technically known in sterling exchange par- 
lance as “swapping” credits on joint account. For 
instance, one large London bank cabled to a bank here 
that it would “swap” a million pounds. Another 


London bank sent a similar cable to a leading trust 
company here that deals in a large way in sterling, 





Oot, 26 1912.) 


THE CHRONICLE 





1083 








that it would “swap” £1,250,000. Both these trans- 
actions were on joint account—that is to say, the Lon- 
don and New York institutions in each case were to 
share equally in the profits. It may perhaps be of 
interest to explain how a transaction of this character 
isconducted. The offer was at once accepted by cable. 
The New York institution thereupon sold cable trans- 
fers to New York bankers or others who desired 
to remit by cable on account of American securities 
that either had already been received from London 
or were on their way here. These cable transfers were 
immediately covered by grain bills, cotton bills, mer- 
chandise bills of every description or finance bills, 
which were shipped on the next fast steamer sailing. 
All sorts of reports have been current as to the value of 
the securities sold by Europe. London cables from 
usually conservative correspondents state that esti- 
mates of £10,000,000 are considered excessive at 
that centre, though there is a disposition among bank- 
ing interests on this side to estimate somewhat higher 
than the figures named. In any event, the amount 
involved has not proved a strain upon the ability of 
the foreign exchange interests at this centre to handle 
the matter in a routine manner. There is no general 
rule as to the manner of paying for American securities 
when they are returned from abroad in large quantity. 
The movement is, of course, handled by the great 
banking interests, and it is a matter of negotiation 
as to the manner in which remittances shall be made. 

The London check rate in Paris closed yesterday 
25.23% frances, which compares with 25.25 francs 
a week ago and suggests a demand for funds at 
the French capital. Demand sterling in Berlin closed 
20.52 marks, which compares with last week’s closing 
figure of 20.5044 marks. The closing Berlin check 
rate in Paris is 122.95, which is a decline of 17 centimes 
for the week. 

Compared with Friday of last week, sterling exchange 
on Saturday was firmer with demand quoted at 4 8580 
@4 8590, cable transfers at 4 8630@4 8640 and sixty 
days at 48175@4 8185. On Monday, after early 
weakness on account of continued large offerings of 
grain and cotton bills, the undertone again became 
firm on selling of stocks by Europeans, and demand 
advanced to 4 8585@4 8595 and cable transfers to 
4 8635@4 8645; sixty days declined to 48170@ 
48180. Firmness in discounts at London and the 
financial difficulties in Paris were in some measure 
responsible for an advance in sterling on Tuesday; the 
close was at 4 86@4 8610 for demand, 4 8645@4 8655 
for cable transfers and 4 8180@4 8190 for sixty days. 
On Wednesday the market opened weak, then rallied, 
although trading was dull throughout; demand and 
sixty day bills declined to 4 8595@4 8605 and 4 8175 
@4 8185, respectively, but cable transfers advanced 
to 4 8650@4 8660. On Thursday sterling first ad- 
vanced sharply, demand going up to 4 8615 and cables 
to 4 8675 during the forenoon, then reacted, largely 
on speculative operations by brokers and the effects 
of the continued foreign selling of American stocks 
demand at the close was lower at 4 8590@4 86, while 
cable transfers were firmer at 4 8655@4 8665 and 
sixty days remain unchanged. On Friday there was 
a Sharp break at the opening, demand touching 4 8570 
and cable transfers 4 8635 on the rise in local money 
rates. Before the close a partial rally took place. 
Closing quotations were 4 8155@4 8165 for sixty days, 
4 8575@4 8585 for demand bills and 4 8645@4 8655 
for cable transfers. Commercial on banks closed 
4 794%@4 815% and documents for payment 4 8034@ 





—— 


4 821%. Cotton for payment ranged from 481 to 
4 8114; grain for payment from 4 814% to 4 81%. 





The New York Clearing-House banks, in their oper- 
ations.with interior banking institutions, have lost 
$423,000 net in cash as a result of the currency 
movements for the week ending Oct. 25. Their re- 
ceipts from the interior have aggregated $11,520,000, 
while the shipments have reached $11,943,000. Adding 
the Sub-Treasury operations, which occasioned a loss 
of $9,862,000, the combined result of the flow of money 
into and out of the New York banks for t e week 
appears to have been a loss of $10,285,000, as follows: 











Into Out of Neat Change in 

Week ending Oct. 25 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $11,520,000) $11,943,000) Loss $423,000 
Sub-Treasury operations. _ ep 20,100,000 29 ,962,000;Loss 9,862,000 
Total _..............-.........] $31,620,000} $41,905,000) Loss $10,285,000 














The following table indicates the amount of bullion 
in the principal European banks. 




















Oct. 24 1912. Od. 26 1911. 

Banks of 

Gold. Silver. Total. Gold. Silver. | Total. 

£ £ £ £ 
England _| 37,586,372; -..__._. 37 ,586 372) 37,430,543 
France  -.j129 281 ,760; 30,278, 850, 159 ,560,610)125,608 62 31,663 ,5 
Germany..} 44,328 ,45 0 1 15,600 000) 59.8°8,4 40 :749 500 14,086 ,2 
Russia _ -.|155,943,000, 6,758,000,162,701 ,000)143 344, 
Aus.-Hun. 51,933 000) 11,060 62 993, 54,179, 
Spain -- 17,254 ,000) 46 833, 16 ‘672 ,000) 30 10, 
jd ed « -} 42,512,000) 46 ,045, 40,220,000 3, 

Netherl’ds| 13,037,000; 13 ,590,7 11,767, 
Nat.Belg._| 7,722,000; 3,861 1,583, 6,694,567; 3 ‘347 '333 
Sweden __| 5,413,000 5,413,000) 4,739 , 
Switzerl’d.| 7,005, 7,005, 6,434, : 
Norway ..| 2,142,000 2,142,000} 2,220 ‘000 siieiihdivalatlical 2,220,000 














15, 381, 13 


‘ }490,058 330 102 ,205 ,653\592 ,263 ,983 
101 ,809 ,020)614 356, 


Total week/514 ,157 ,582/101,223,5 
487 ,296, 058,102, 025 ,373)589 321,431 


Prev. week|512 ,547 ,246 











THE STOCK MARKETS AND THE WAR. 

The first week of actual fighting in the Balkans 
leaves the military situation at this moment in some 
obscurity. This is largely because of the exclusion of 
war correspondents from the front—a policy which the 
commanders on both sides seem to have adopted even 
more systematically than did the Japanese and the 
Russians at the outbreak of the Manchurian War. 
Such news as has come from the actual line of battle 
has undoubtedly been colored by the prejudices of 
the government offices where it was officially given 
out, and it has therefore followed that reports from 
Sofia or Athens would at times diametrically contra- 
dict the version of the same engagements given out 
at Constantinople. What has apparently been estab- 
lished, however, even by these conflicting reports, is 
the fact that the Greeks have shown a staying power 
in battle rather different from that of 1897, when their 
army broke in panic during the first serious engage- 
ment with the Turks, and that the armies of the Bal- 
kan States have won undoubted preliminary successes 
in their advance on the first objective point, the forti- 
fied Turkish city of Adrianople. Whether these early 
successes of the allies indicate a permanent advantage 
on their part, or are only the result of inability of the 
Turks to effect at once the concentration of their vari- 
ous scattered armies, it is impossible yet to say. 

On the European stock exchanges the news of 
actual war operations has been received with greatly 
increased composure. Even the hard-pressed Paris 


market has recovered, and in fact all the European 
markets have shown that, at any rate, the panicky 
feeling which prevailed in the second week of Octo- 
ber has been effectively allayed. This recovery of 
financial equilibrium is the more noteworthy in that 
it has occurred in the face of the advance of bank rates 
at London, Paris and in Sweden on Thursday of 
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last week and at Berlin and Vienna during the present 
week. 

Of the New York market, it may perhaps be said 
that the after-effects of the sudden Balkan news have 
been most severely felt this week. The repeated 
and at times very violent decline in prices on our 
Stock Exchange has been ascribed for the most part 
purely to liquidation here for European account. 
These sales by Europe, which were heaviest at the 
beginning of last week, and which have been re- 
current since that time, have in fact reached very sub- 
stantial dimensions. Some of the Wall Street esti- 
mates as to the values involved in this liquidation 
have been altogether extravagant; but conservative 
banking houses are inclined to believe that as much as 
$30,000,000 or $40,000,000 in American securities 
may actually have been thrown by Europe on our mar- 
ket during the fortnight past. 

This is a sufficient burden for any market to be 
confronted with on so slight notice and with such 
rapidity as have characterized the present occasion. 
More than this, the reason why the pressure of stocks 
this present week was particularly heavy, and why 
it came with something like a shock to Wall Street 
itself, is that people are apt to forget that securities 
sold by Europe to America are financed by internation- 
al capital while they are on the ocean, and therefore do 
not exert their full influence on the market, which 
must absorb them until the share certificates have 
actually arrived and are in process of distribution. 
The Stock Exchange, which had been considerably 
reassured by the absence of extreme pressure here, 
immediately after the heavy liquidation on Europe’s 
own markets, two weeks or so ago, was caught con- 
siderably off its guard by the pressure of actual stock 
when the shares were delivered from he incoming 
steamers of the present week. : 

A number of questions naturally arise in connection 
with this episode. Not only will it be asked why 
European holders of securities should have been sell- 
ing so persistently, but why they should sell American 
securities, representing enterprises so remote from the 
field of warfare, and what is to be looked for as the 
ultimate effect of this liquidation abroad and here. 

It is now reasonably clear that, although Europe’s 
selling of stocks was largely based on apprehension 
of serious complications among the larger Powers, 
it: more recent and more heavy liquidation was par- 
ticularly due to existing conditions on the Continental 
stock exchanges. Notably at Paris and Berlin, warn- 
ings had been repeatedly given out, even before the 
first Balkan news, to the effect that the financial 
position on those markets was vulnerable. The basis 
for these warnings was that, in several Continental 
markets, there had been a prolonged and in many 
respects overdone speculation for the rise, and that 
the conditions thereby created were aggravated by 
the growing tightness of money, and especially by the 
beginning of active withdrawal of gold for America. 
Subsequent events have shown that apprehensions 
regarding Berlin had been exaggerated—largely be- 
cause that market had been sufficiently disturbed 
about itself to make thoroughgoing preparation before 
its quarterly October settlements. At Paris there 
does not seem to have been a similar preparation. 
At all events, when the shock of the Balkan 
news startled all these Continental markets into 
liquidation, all of them sold very heavily in 
London, which is apt to be the easiest market on 
which to realize. 





But London, confronted with this large Continental 
liquidation, very naturally turned to New York to 
realize on the American securities sold to it by the 
Continent. In short, then, these heavy sales of Ameri- 
can stocks by Europe have occurred partly because 
the embarrassed Continental markets held a very 
substantial amount of them, but also because, under 
present circumstances, New York was one of the 
best markets on which to sell—perhaps the single 
market, so far as concerned American securities, on 
which it was possible to sell large quantities of stock 
immediately without panicky sacrifice in prices. 

That fact partly answers the question, what is to 
be the ultimate effect of this European liquidation on 
our own position? While it was in progress it was 
bound to be seriously disturbing and unsettling at 
New York. But that our own financial situation is 
strong and sound has been abundantly proved by the 
ease with which this enormous and sudden liquidation 
of our securities has been taken care of by the market. 
No one has heard any talk to the effect that our trade 
revival will be upset by the outbreak of the Balkan 
War. There have been no rumors, in or out of the 
Stock Exchange, of even such temporary distresses 
on financial markets and in general trade as oc- 
curred shortly after the Transvaal War broke out in 
1899. Indeed, it should be remembered of the 1899 
episode itself, that despite the numerous small com- 
plications which followed the British reverses and the 
stringent money of December, it was only a few months 
more before the American markets had recovered their 
equilibrium and the American trade revival was 
pursuing its course with no serious interruption. 

In some respects it is possible to argue that the 
re-sale of these foreign holdings of our securities has 
been a good thing for the American situation itself. 
A month ago there existed a feeling of something not 
wholly unlike apprehension in conservative financial 
quarters as to what might be the result if we were 
to be confronted with anything like a sustained and 
excited rise in prices from the prevailing level at 
a moment when Eu ope was already carrying such 
large lines of American stocks and bonds. In the 
present situation, with these foreign holdings so greatly 
reduced, with our own prices brought to a more con- 
servative level, and with the tendency to any “run- 
away bull movement’ checked. such apprehensions 
have been effectively removed. 

The case of the foreign financial markets is not in 
all respects the same. With us the war scare and the 
war liquidation came at a moment when a genuine 
trade revival was only at its beginning, and when 
underlying conditions were exceptionally strong and 
sound. With some of the European markets, on the 
other hand, these incidents occurred at the climax of a 
prolonged, and in some quarters seriously over- 
extended, financial boom. What wi'l be the longer 
sequel to the check thus rudely applied to those 
speculations is a question of considerable interest. In 
any case, the violent European liquidation during the 
past three weeks will test the soundness of the position 
of those markets. It is possible that, when acute 
apprehensions regarding the Balkan War and its 
possible complications have passed away, the move- 
ment of foreign prosperity and even the advance on 
the foreign stock exchanges may be resumed. Under 
similar circumstances, after the outbreak of the 
Manchurian War of 1904, exact y this occurred. The 
sequel to the Boer War outbreak of 1899 was the 
opposite; the European boom was definite’y ended. 
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THE RAILWAY AND THE SHIPPER. 

The address of President Finley of the Southern 
Railway at a dinner given by the Transportation Club 
of Indianapolis treated the chief topic of the evening 
in a somewhat unusual manner. As to the railway 
and the shipper, he began with the self-evident, yet 
often half-obscured, proposition that each is dependent 
on the other for not health merely but existence. 
Recognition of this has led the roads to policies aimed 
directly at increasing the number and the business of 
shippers on their lines. These policies take form in 
rate adjustments intended to permit shippers along 
one line to meet competition of producers of the same 
or similar commodities in common markets, in solicit- 
ing immigrants and industries, and in broad and far- 
sighted work to stimulate agricultural production by 
all known means of aiding farmers. The purpose in 
this is not merely altruistic; it is self-protective, as it 
seeks to lay a broad foundation for future prosperity; 
but (for this was the speaker’s point) such prosperity 
for the carrier is dependent on the lasting prosperity 
of the country it serves. 

Equally dependent is the shipper on the carrier, 
said Mr. Finley. The shipper or producer who does 
not trouble himself to look ahead may think his inter- 
est in the matter ends with getting the lowest rate of 
haul which can be extorted by any means. This 
might be true if to-day were the last day; but the 
shipper’s real interest is his periianent interest, and 
that is that railway facilities shall be equal to secure 
prompt and efficient movement of all goods. 


That the roads are not now fully in such condition 


of ability, and especia ly when crops are as abundant 
as in this season, is known to all persons who take the 
trouble to get accurate information rather than mere 
assertions. The reasons why the roads, even with 
increases in gross operating receipts and some un- 
doubted increases in efficiency also, have been unable 
to increase their net receipts in the same proportion 
were compactly stated by Mr. Finley once more, and 
they ought to be well-known and understood. The 
largest railway outgo is for wages, and wage adjust- 
ments have tended upward in recent years, as is noto- 
rious. Figures have been compiled which show that 
on roads in the section east of Chicago and St. Louis 
and north of the Ohio and Potomac rivers the wages 
of engineers and other trainmen were about 43 millions 
more in 1911 than the wage scale in 1910 would have 
made them, and this is only a statement covering one 
section. Materials and supplies have also risen, 
and taxes laid by Government have risen 167% since 
1900 and call for about 130 millions for the fiscal 
year 1912. 

Current returns do show increased gross earnings 
over last year, but this increase comes from greater 
business done, so that some companies cannot match 
their increase in gross by any increase in net earnings, 
and, as a whole, the gross increase is not yielding a 
proportionate increase in net. Extensions and im- 
provements mean new capital coming in; ‘‘the ability 
of the companies to attract the investment of new 
capital on reasonable terms will be measured by their 
net-earning capacity.’’ This is a truism, and Mr. 
Finley might have brought it sharply home by chal- 
lenging the loudest-spoken advocate of rate-reduction 
to say how much of his own private money he would 
put into an enterprise which is not now doing a profit- 


able business and is menaced and harassed by Gov- 
ernment. 


| 





But Mr. Finley introduced an encouraging and fore- 
seeing note also. Werailway men, he said, have 
been in a practical school, having taken a thorough 
course in working economics; ‘‘we have iearned that 
a railway can thrive only as a resuit of the prosperity 
of the communities it serves and that the best policy, 
from the viewpoint of permanent railway interest, is 
one of co-operative helpfulness.”’ The shipper also 
“will” learn the same, and in the same school. He ° 
‘will recognize his paramount and permanent interest 
in railway efficiency.’’ He will see thatif,heis to grow 
in business and prosperity, the carrier must grow. 
He will see that new capital investment is indispensa- 
ble, ‘“‘and he will find the railways dominated by the 
economic law that private capital is attracted to 
investment by the soundness of the security and the 
rate of return, and this will open to the shipper a 
very broad field of co-operative helpfulness.’’ In 
this way will come the solution of railway problems. 

Observe that Mr. Finley did not say “should”; 
he said “will.” He might have said “must” also, 
since the alternative is solely a prolongation of diffi- 
culties and a retardation of possible prosperity. 
Between a continuation of political jeremiads slinging 
charges and screaming woes, with throttling Govern- 
mental policies, and, on the other hand, increasing 
production aided by, and aiding, increased carrying 
facilities—between these, who would hesitate to 
choose? Yet really we must have one or the other, 
to speak broadly. Therefore we may safely accept 
Mr. Finley’s prophetic tone. 








GOLD PRODUCTION IN NINE MONTHS OF 1912. 


The virtual dependence of the world upon South 
Africa for any increasing supplies of gold is being 
demonstrated in 1912 as it was in 1911 and in a number 
of earlier years. In fact, between 1903 and 1911 the 
ageregate products of all mining fields except those 
of Africa advanced only about 800,000 fine ounces, 
with the product of the last-named year actually 
smaller than in 1908, while the yield of Africa in the 
interim rose from 3,317,662 fine ounces to 9,366,001 
fine ounces. This latter is, of course, an example 
of marvelous progress, but further noteworthy expan- 
sion thus far in the current year in the Transvaal 
promises to carry the 1912 yield fron the Dark Conti- 
nent well above 10 million ounces, or more than was 
produced in the whole world as late as 1896. 

As the progress making in Africa (almost wholly in 
the Transvaal, of course) has been so often referred 
to by us, no especially extended further comment is 
necessary. Suffice it to say, therefore, that, following 
the development of 1911, during which production 
advanced from a per diem rate of 21,001 fine ounces in 
January to near 24,000 fine ounces before the year 
closed, the daily average has further risen, standing 
for the nine months of 1912 at 24,898 fine ounces. 
This gives for the Transvaal a product of 6,821,875 
fine ounces for the period, against only 6,099,442 fine 
ounces for the nine months of 1911 and 5,597,387 
fine ounces in 1910. Districts of Africa outside the 
Transvaal, while making comparatively slow progress, 
have, nevertheless, quite generally done better than in 
the previous year. Rhodesia reports for the nine 
months a yield of 485,000 fine ounces, against 474,180 
fine ounces a year ago, and West Africa 250,000 fine 
ounces, against 182,577 fine ounces. Finally, there is 
the product of Mozambique, Algeria, the Sudan, &c., 
which, being included, gives for the whole of Africa 
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an aggregate yield of about 7,677,515 fine ounces for| 
the nine months of the present year, which compares 
with 6,856,199 fine ounces for the like period of 1911 
and 6,275,856 fine ounces in 1910. 

Australasia continues to report diminishing results 
from practically all the various fields, the total output 
of gold for the nine months of 1912, as we compile it, 
having been only about 1,901,457 fine ounces, against 
2,162,905 fine ounces in 1911 and not much over hali 
what it was in 1903. The Colar field of India makes 
a little better showing this year, returning for the 
nine months ended Sept. 30 a product of 454,006 
ounces, against 424,307 ounces a year ago. ‘These 
various totals (for Africa, Australasia and India), 
comprising the only actual returns obtainable for peri- 
ods less than a year, and covering countries that last 
year gave 56% of the world’s product, furnish a grand 
ageregate of 10,012,978 ounces, against 9,443,411 
ounces for the corresponding nine months of 1911, 
an increase of 569,567 ounces, or about 6%. This 
gain, however, does not fully measure the augmenta- 
tion in gold production looked for the current year. 
On the contrary, some increase over the 4,687,053 fine 
ounces produced in the United States in 1911 is antici- 
pated as a result of further development in Nevada and 
Alaska, and better results recently reported in the 
Klondike presage an addition to Canada’s yield. 
Consequently, it seems conservative to conclude from 
the information at hand that the output of gold from 
the mines of the world for the full year 1912 will reach 
approximately 231% million fine ounces, the equivalent 
of 485 million dollars, and comparing with 225% million 
fine ounces, valued at 4675 million dollars, in 1911. 

Needless to say, the large supplies of new gold 
coming forward are quickly absorbed and the thirst 
for the metal still continues. While it is not possible 
to trace definitely and fully all of the new gold to its 
final destination, the points of lodgment of an amount 
equal to much the greater part of this year’s nine 
months’ production are clearly apparent. In the 
United States, for instance, the holdings of gold in- 
creased 44 million dollars during the nine months, the 
Bank of England added 22% millions to its stock 
during the same interval, the Bank of France 16 
millions, the Bank of Germany 27 millions, the Bank 
of Russia 62 millions, and the other European banks 
174% millions. Furthermore, the net exports of gold 
from Great Britain to Turkey, Egypt, Java, India and 
South America made up a further 80 million do'lars. 
These various items reveal the lodgment of 269 
million dollars during the period from Jan. 1 to 
Sept. 30 1912, leaving of the world’s approximate pro- 
duction for the period only some 95 millions to be 
otherwise accounted for—used in the arts or absorbed 
by the banks and treasuries of countries not included 
in our remarks. 








THE NORTHERN PACIFIC IN A PERIOD OF 
DEPRESSION. 

In contemplating the Northern Pacific report, it 
is well to recall that the road has had unusually trying 
conditions to contend with during the last few years. 
This will account for the fact that, on top of a tre- 
mendous shrinkage in gross earnings in the preceding 
fiscal year, there was a further considerable shrink- 
age in the year under review. In brief, gross revenues 
fell off $9,612,994 in the fiscal year 1911 and fell off 
$1,488,885 more in the fiscal year 1912, making a loss 





for the two years combined of over $11,000,000, so 





that the gross for 1912 was only $63,423,946, against 
$74,525,826 in 1910. Fortunately, in the case of the 
net earnings, after a decrease from $28,538,420 in 1910 
to $25,183,071 in 1911, further reduction in 1912 was 
prevented through curtailment of expenses as a result 
of higher efficiency of operations. 

The causes of the large losses in traffic and earnings 
during the last two years are found in the fact that 
trade and crop conditions alike were unfavorable, and 
that the system had important new competition to 
meet—principally because of the opening of the Puget 
Sound line of the Milwaukee & St. Paul, but also be- 
cause of the opening of some other new lines. ‘The 
spring-wheat yield in the territory traversed by the 
lines of the system was doubtless better in 1911 than it 
had been in 1910, and we note that President Howard 
Elliott observes that 21,639 more cars of grain were 
delivered at important terminals in 1911-12 than in 
1910-11. But this gain comes after a large loss in 
the grain tonnage in 1910-11, and the crop was consid- 
erably below the normal in both seasons. We note, 
too, that, following a loss of nearly 10,000 cars of lum- 
ber in the previous fiscal year, a further loss occurred 
in 1912, the report making the following statement, 
namely, that “the lumber business, which is an impor- 
tant part of the tonnage handled by your company, 
was smaller than for several years past.’’ 

As concerns the effect of business depression, pro- 
nounced evidences of this were present in the previous 
year, and though some recovery in general trade oc- 
curred in the late year, the recovery was partial only. 
In the previous report, President Elliott pointed out 
that there had been a decrease of $700,000 in the earn- 
ings from long-haul freight moving from the Mississippi 
River, and points east thereof, to Butte, Spokane, Se- 
attle, Tacoma and Portland, on account of less con- 
struction and less expansion of general business fa- 
cilities. In the fiscal year 1912 there was evidently 
very little improvement in that respect. Aggregate 
freight earnings from all sources increased a trifle— 
$460,603—but this was the result, presumably, of 
the larger grain movement and followed a loss in freight 
revenues of $5,425,818 in 1911. 

The greatest shrinkage of all, however, occurred 
in the passenger revenues. Here there was a decrease 
of $4,054,500 in 1911 and an added decrease of $1,- 
935,060 in 1912, bringing the passenger revenue down 
to only $15,343,752 in 1912, against $21,333,312 in 
1910. In this we see the effects of new competition. 
In 1910-11 the Puget Sound line made inroads mainly 
on the freight traffic of the Northern Pacific, while in 
1911-12 the further encroachment was chiefly, it would 
seem, in the passenger department. Other newly 
opened lines, however, have also served to encroach 
upon the business of the Northern Pacific, both passen- 
ger and freight. ‘Two years ago the company’s report 
spoke of the making of a connection between the Chi- 
cago Burlington & Quincy and the Great Northern at 
Billings, of the building of the Spokane Portland «& 
Seattle Ry. between Portland and Spokane and of the 
opening of the Minneapolis St. Paul & Saulte Ste. 
Marie line to Duluth as having adversely affected 
the Northern Pacific. All this new competition, of 
course, continues in operation. 

It is proper tosay, with reference to the striking loss 
in the passenger traffic, that the previous year’s fall- 
ing off arose in considerable part from the fact that 
in 1909-10 the total of the passenger revenues had been 
swollen to unusual figures by special circumstances 
and conditions which greatly stimulated passenger 
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travel for the time being. Thus, the Alaska-Yukon- 
Pacific Exposition, held in Seattle from June 1 to 
Oct. 16 1909, induced a very large passenger movement, 
and the opening of certain Indian reservations to set- 
tlement also created a large amount of passenger 
business. 

President Elliott goes into an extended analysis of 
the further decrease of $1,935,060 in passenger earnings 
in 1912. He says this heavy decrease was a result 
of several causes. General conditions were such that 
people felt poor and were much more careful about ex- 
penditures than during previous years. The Milwau- 
kee & St. Paul on May 29 1911 established double 
daily passenger train service between Chicago and 
Puget Sound points via St. Paul. These trains, mak- 
ing 1,464 trips during the year, naturally took a very 
considerable proportion of the business that they did 
from the Northern Pacific, not only the long-haul 
through business, but much intermediate business 
handled heretofore exclusively by the Northern Pa- 
cific. Mr. Elliott also says that the passenger busi- 
ness moving between Portland, Tacoma and Seattle 
and intermediate points over the lines of the company 
leased to the Union Pacific and Great Northern is 
gradually being divided up into more nearly equal 
parts between the three companies using the property. 
The equalizing process results in loss to the Northern 
Pacific that formerly handled all of the business. 
Likewise, there was greater competition than ever be- 
fore in the Gray’s Harbor and Yakima Valley dis- 
tricts in the State of Washington. 

Another cause of decrease mentioned is worth special 
notice and is of general application. There is little 
doubt, he asserts, but that the growing use of the 
automobile has had its effect on the volume of the 
passenger business. In the States served by the 
company’s lines there is one automobile for about 
every 90 persons. This results in considerable de- 
crease in the short travel on the railroad, and also has 
had the effect of reducing the volume of pleasure 
travel, temporarily at least, because persons of mod- 
erate means cannot own automobiles, he argues, and 
also make trips to the mountains, parks and lakes. 
The same causes that have affected passenger earn- 
ings also occasioned reductions in express and other 
sources of classified revenue. 

The really gratifying feature is the reduction in 
expenses, denoting growing operating efficiency. 
With $1,488,885 decrease in aggregate gross earnings 
in 1912, operating expenses were reduced $1,571,248, 
bringing about a slight gain in the net. The reduction 
in expenses extended in all directions, but was largest 
in amount in the case of the transportation expenses, 
where a saving of $845,090 was effected. This de- 
crease in the transportation expenses is the more sig- 
nificant in view of the larger amount of transportation 
service rendered. The passenger traffic registered 
a considerable falling off, as already stated; but the 
passenger train mileage was practically the same as in 
the previous fiscal year, and hence there was no saving 
here. On the other hand, in the case of the freight 
tonnage the number of tons of freight moved one mile 
increased 250,515,455 ton miles. The number olf 
miles run by revenue freight trains, however, was 
actually decreased 475,172 miles, or 4.86%. ‘The 
revenue train load increased from 461 tons to 510 
tons and the total train load, including company 
freight, from 553 tons to 593 tons. In other words, 
the train load has been brought close to 600 tons, 
having been raised the last two years from 523 tons 





to 593 tons. These are exceedingly high averages, 
though they do not quite come up to the Great North- 
ern’s record in that respect. The rate per ton per mile 
realized in the late year decreased from 9.03 mills to 
8.67 mills, but notwithstanding this reduction the 
trains earned more per mile run owing to the increase 
in the average load. ) 

Taxes increased heavily, much more than offsetting 
the small gain in net earnings brought about by the 
reduction in operating expenses. The aggregate 
amount paid in taxes was $3,739,079, or $620 per mile. 
It is pointed out in the report that these taxes were 
5.9% of the gross earnings and 14.6% of the net 
earnings of the company. Income from outside 
sources also fe'l off, and altogether the company had 
considerably less money available. Nevertheless, the 
7% dividends paid, and calling for $17,360,000, were 
earned in full, with $2,303,814 left over. It is neces- 
sary, however, to go back only five years to find a 
surplus on the year’s operations over five times this 
amount. And this calls attention to the fact that 
the shrinkage in income as a result of the unfavorable 
conditions prevailing came concurrently with an in- 
crease in capitalization under which net earnings 
should have expanded in order to preserve the old 
equilibrium. 

It may be recalled that in January 1907 $93,000,000 
of new stock was offered to shareholders at par, sub- 
scriptions being payable in installments extending over 
a period of two years, the last falling due in January 
1909. Through this new stock issue the total of the 
stock was raised to $248,000,000, against the former 
total of $155,000,000. The call for dividends at the 
old rate of 7% was raised from $10,850,000 per annum 
to $17,360,000. Thus the ordeal was an unusually 
trying one. The capital on which it was necessary 
to earn a return was 60% larger, while income was 
falling away in a most striking fashion. It is this 
which accounts for the shrinkage in the yearly sur- 
plus. In 1906-07 the surplus above the call for divi- 
dends was $12,623,929. In 1907-08 the surplus on 
the year’s operations above the dividend requirements 
fell to $9,043,068. For 1908-09 the year’s surplus 
was down to $7,534,350 and in 1909-10 the amount 
fell to $4,936,259. For 1910-11 the surplus on the 
operations for the twelve months was only $3,082,266, 
while now for 1911-12 the amount is only $2,303,- 
814. 

Fortunately things are beginning to wear a decidedly 
brighter aspect, and the company may now be said 
to have passed safely through its most trying ordeal. 
President Elliott states that the outlook for general 
business for the current year in all of the States’served 
by the company is extremely good. He also says that 
the crops of grains, grasses and fruits have never 
been better than they are this year, and that there is a 
marked increase in the movement of lumber and 
manufactured articles. 

During the year under review there was a net in- 
increase in the bonded debt of $1,040,000, while $4,- 
779,000 of treasury securities were sold to provide 
funds for general construction purposes. Altogether 
the charges to capital account for new construction, 
new equipment and for additions and betterments 
ageregated $7,090,271. In addition, $1,135,604 of 
advances were made on behalf of various new roads 
in course of construction. Cash on hand, however, 
was not materially decreased during the year, standing 
at $5,566,568 June 30 1912, against $5,931,723 
June 30 1911. | 
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PROFESSOR FISHER’S PLAN FOR A STABLE 
MONETARY UNIT. 

The following communication has come to us from 
Professor Irving Fisher of Yale. It has reference 
to our comments on his plan intended to give 
stability to the purchasing power of the gold 
standard by varying the Mint price of gold so as to 
neutralize the fluctuations in commodity prices. 
It will be remembered that the purpose is, not to 
change the weight of the coined dollar but to increase 
the weight of what he calls the “bullion dollar’. 
Instead of giving coined dollars at their equivalent 
weight for the gold bullion, he would change the weight 
of the bullion dollar in accordance with certain index 
numbers registering the fluctuations of commodity 
prices. As commodity prices rose and the purchasing 
power of the gold dollar diminished, he would restore 
the equilibrium between the two by decreasing the 
price to be paid for the gold bullion presented at the 
Mint, with the result that the miner or bullion holder 
would have to tender an increasing amount of gold in 
order to get the coined dollar. Mr. Fisher expects 
that in this way the purchasing power of the coined 
dollar itself would be brought up to the level of the 
larger bullion dollar given in exchange. At present 
gold bullion and gold dollars are interconvertible on 
an equal basis, 25.8 grains of gold bullion securing in 
return at the Mint a 25.8-grain coined gold dollar. 
The Fisher plan does not at all commend itself to us, 
and we so indicated in our remarks. Mr. Fisher is 
not pleased with what we said and accordingly has 
written us the letter referred to, which we now insert 
here : 

YALE UNIVERSITY. 
DEPARTMENT OF POLITICAL ECONOMY. 
New Haven, October 15 1912. 
Editor Commercial and Financial Chronicle, New York City: 

My dear Sir—My attention has been called to your edi- 
torial of Oct. 5, in which you ridicule my plan, read before 
the International Congress of Chambers of Commerce in 
Boston, for making the purchasing power of the dollar more 
stable by means of a seigniorage automatically adjusted 
to the index numbers of prices. I confess I was greatly 
surprised to find that a paper of your standing should take 
the ground which you have taken, and without any full 
statement before you of the plan which you criticize. My 
mention of this plan in the speech before the International 
Congress of Chambers of Commerce was comparatively inci- 
dental and occupied only three pages of a speech mainly de- 
voted to advocating an international congress on the cost 
of living. The plan was put forward merely as an illustra- 
tion of the numerous proposals which such a conference 
would bring out. I realized, however, that many present 
would feel inclined, on the basis of a three-page description, 
to reject any proposal so apparently radical as mine, and I 
prepared and distributed a 30-page memorandum, a copy of 
which I enclose, which aims to meet the various objections 
which might naturally arise in the minds of those who see 
the scheme for the first time. I also referred the audience 
to my book, ‘“The purchasing Power of Money,’ particularly 
the last chapter, in which the same plan is discussed. 

The title which was given to my speech in the reprint pub- 
lished in the ‘‘Independent”’ was not the title which I put 
on it, and is misleading. It evidently led you to think that 
I put forward this plan as ‘“‘the’’ cure for the high cost of 
living. Ido not believe in any one cure for the high cost of 
living, which to me is an extremely complex problem. It 
does not pretend to reform farming methods or to increase 
the fertility of the soil. I think, if you will look carefully 
again at the short article itself, which is the basis of your 
criticism, that you will note that I expressly disclaim this, and 
state that my proposal deals with only one part of the problem 
of the high cost of living (the depreciation of the dollar), 
although that part, I believe, is much more important than 
you, judging from your editorial, realize. Our present stand- 





[ ard of value was never chosen because it was a good standard 


of value; it was chosen because it was a good medium 
of exchange. Money to-day serves two functions, whereas, 
when it was originally invented, it served only one; then it 
was merely a medium of exchange, now it is also a standard 
of value, and to-day, with long-time contracts, this func- 
tion of the standard of value becomes of the utmost conse- 
quence. Several centuries ago an annuity was settled upon 
Oxford University, two-thirds in money and one-third in 
“kind” at the money equivalent of that day. Within two 
centuries the one-third in kind came to be worth twice as 
much as the two-thirds in money, which illustrates the havoc 
played by the depreciation of money, which has in a general 
way been going on for at least a thousand years. The 
disturbance of contracts as between gold and _ silver 
countries has brought out the same difficulties, and 
every student of the subject, so far as I know, is agreed that 
we are now suffering from the same trouble in a subtle form, 
just as students were agreed as to the same proposition in 
the 50’s and 60’s of the Nineteenth Century. A salaried 
man has suffered from the rise in the cost of living, or depre- 
ciation in the purchasing power of money, in the last fifteen 
years; the wage earner has suffered; every creditor has suf- 
fered, whether bondholders or savings bank depositors. 
Thus, a servant girl who put $100 in the savings bank fifteen 
years ago, and now takes out the accumulated sum of $150, 
will find that, instead of having 50% more purchasing power 
as she had every reason to expect, she can to-day buy with 
the entire $150 no more than she could buy with the original 
$100 when put in the bank. In other words, the deprecia- 
tion of money has robbed savings bank depositors of all their 
interest, not nominally, but in actual fact. 

Of course, the standardization of the dollar would not have 
put more wages in the servant girl’s pocket, it would not 
grow more wheat in Kansas, it would not settle the tariff 
question, or the question of cold storage, or the question of 
middlemen’s profits, or the question of trusts. It is not in- 
tended to dothis any more than settling the size of the bushel! 
basket, instead of allowing it to vary as it once did, has in- 
creased the growth of wheat or potatoes or anything else 
measured in bushels. I wish, therefore, to emphasize the 
fact that by proposing this particular improvement in the 
money unit, I do not in the least reject many other 
remedies which have been proposed or which may be pro- 
posed for coping with this great problem of the high cost of 
living. 

Thus far, so far as I know, without exception, every seri- 
ous student who has really examined the enclosed memo- 
randum and understood the details of the plan has become 
convinced that it would do what it really aims to do, namely, 
to make the purchasing power of the dollar more stable. I 
am not one of those who thinks that the only cause for the 
high prices to-day is gold inflation, though I believe that this 
is a real and important cause, just as greenback inflation dur- 
ing the Civil War was a cause, but not the only cause, of 
high prices then. The enclosed letters include the endorse- 
ment of President Hadley of Yale, the Chairman of Presi- 
dent Taft’s Railway Securities Commission, Mr. Babson, 
and Mr. Brookmire, two of the leading business statisticians, 
engaged, like yourself, in studying fundamental conditions, 
and other competent students of the subject. 

The proposal is not, as you seem to think, a tampering 
with the standard of value; on the contrary, it is a means 
of preventing the standard of value from being tampered with 
by all sorts of influences, at the mercy of which it is now con- 
stantly changing. 

The only critics who seem to be absolutely opposed to such 
a plan are the fiat-money men. The ‘Philadelphia Item’’ 
distinctly says that I am wrong in thinking that the bullion 
behind the dollar has anything to do with its value, but 
that its value is entirely a matter of Government fiat. One 
of the speakers at the International Congress, criticizing my 
speech, made the same remark. History has always shown, 
however, the unsoundness of fiat-money proposals. I con- 
fess that I do not think it was worthy of you to have said 
that the fact that Woodrow Wilson had made a suggestion 
for increasing the weight of the gold dollar and that the 
fact that he is a “disciple and devotee of William J. Bryan 
made it easy for him to look with favor upon suggestions for 
tampering with the standard of value.’”’ As you must know, 
when Mr. Bryan made his unsound money proposal of 16 to 1, 
Mr. Wilson was bitterly opposed. As you may possibly 


know, I was also bitterly opposed, as was practically every 
My present proposal has no more 


other economist, opposed. 
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in common with Mr. Bryan’s than white with black. White 
and black are both colors, but they are opposite colors. My 
plan and Mr. Bryan’s both relate to money, but they are 
fundamentally opposite proposals. 

I note that you are good enough to say that you are 
puzzled to know how the amount of circulating media would 
be affected by increasing the weight of the dollar. Let 
me ask you whether you think that if the weight of the 
dollar were a ton, its purchasing power would not be affected? 
Do you think as many dollars would be coined as at present? 
If not, is there any difficulty in believing that an increase 
in the weight of the dollar will reduce the number of dollars 
or, to be more exact, lessen their rate of increase? Senior- 
age dams up gold at the Mint and restrains its inflow into 
the circulation. If, as you seem to think, the Government 
should coin its seniorage, the currency would be redundant 
and the gold coins would flow back for redemption in bullion. 

You seem to think that I have overlooked the law of 
supply and demand. The fiat-money speaker at Boston 
made the same statement. If you could find time to read 
“The Purchasing Power of Money” or other things that I 
have written on the subject, I think you would see that there 
is no inconsistency between what I have claimed for the 
possible regulation of the purchasing power of money and 
absolute freedom of supply and demand, affecting the 
relative prices of different commodities. A change in the 
weight of the gold dollar would not restrict the freedom 
of movement in relative prices. Supply and demand fix the 
price of any commodity relatively to other commodities. 
This is true even of gold itself, in spite of the fact that the 
price of gold under our present system remains invariably 
$18 60 per ounce. Any increase in the supply of gold, 
however, has its effect in decreasing the price of gold rela- 
tively to other things, and any increase in the demand for gold 
tends to increase its price relatively to other things. Any one 
who has ever studied even the outer fringe of the gold prob- 
lem realizes that the fact that we have a fixed Mint price 
of $18 60 per oz. for gold nine-tenths fine, or £3 17s. 104d. 
for gold eleven-twelfths fine in England, doesnot in the least 
indicate stability in gold. It merely fixes the relation be- 
tween the gold money unit and the gold ounce. The effect 
of supply and demand on gold still exists, but they are felt 
in the movement of other prices in terms of money, while 
the price of gold in terms of money remains the same. My 
proposal is simply to make a different basis for the money 
unit, so that by changing its weight from time to time 
and by the automatic adjustment described, its purchasing 
power shall be kept nearly constant, while the price of gold 
per ounce will vary. Supply and demand will still play 
upon every commodity as it does now and upon gold as it 
does now, but instead of, as now, the supply and demand 
of gold affecting the general price level of all commodities 
while the price of gold remains constant, we shall have a 
change in the price of gold while the general level of prices 
of other commodities remains constant. The plan I pro- 
pose is no more artificial, if as much so, as the present plan, 
for it is surely artificial to make the price of gold constant 
as if it had a uniform value or purchasing power. Under the 
system proposed, the price that would be paid for gold would 
be constantly adjusted according to what it would actually 
be worth in terms of other commodities used as a basis for 
measurement. The mechanism by which the plan would 
operate is precisely similar to the mechanism by which the 
gold-exchange system operates in India, the Phillipines, 
Mexico, Panama, &c. When this system was first proposed 
it was opposed and sneered at by much the same sort of 
arguments and misunderstandings as in your editorial. 

I should be glad to have any serious criticism of the 
enclosed memorandum, if you have time to look at it, and 
space to print this letter. The matter is not a political one 
and does not concern Governor Wilson any more than it 
concerns President Taft. Sneers are a cheap substitute for 
argument and unworthy of a paper of your standing. If the 
London ‘‘Economist”’ can afford to take this matter seriously, 
as it did, on the publication of my book on the purchasing 
power of money, as the enclosed extract shows, is there 
any reason why you cannot afford to do so? I realize 
that it may take generations before business men in general 
wake up to the importance of a standard monetary yard- 
stick, because the dollar is so often assumed and accepted 
simply “as a dollar’ even when, as in the Civil War, we were 
On @ paper-money basis. 

Prejudice will prevent progress here as everywhere; so 
much the more, it seems to me, does the heavy responsibility 





rest upon responsible financial journals to discuss on its 
own merits what, after all, is a stable basis for contracts 
expressed in terms of money. 
Hoping that you will excuse my frankness, which is not 
meant in disrespect, I am, 
Very sincerely yours, 
IRVING G. FISHER. 


Professor Fisher is querulous and does not write in 
good spirit. We cannot see that we did him any in- 
justice by our comments. The title of his paper, as it 
appeared in the ‘Independent,’ was ‘“‘A Stable 
Monetary Yardstick the Remedy for the Rising Cost 
of Living.’”’ This he now says was not his title and is 
misleading inasmuch as it gives the impression that 
his plan has been put forward as “the” cure for the 
high cost of living. But there is much in the paper 
itself that would warrant the same inference. He 
begins his paper by saying “‘Business men throughout 
the world have a vital interest in the problem of the 
rising cost of living’ and several pages further along, in 
outlining his plan, he introduces it with the remark: 
‘‘Among the more ambitious plans which aim to go to- 
the root of the matter is one of my own.” Further- 
more, as to the plan itself we quoted it verbatim just 
as printed in the ‘‘Independent’”’, giving almost @ 
column of our space to it, so that no one could be in 
doubt as to the precise nature of the proposal as 
expressed in Professor Fisher’s own words. 

We admit that we treated the plan with levity, in 
so far as it purports to furnish a solution, whether 
partial or complete, of the high cost of living, but 
we do not see how it is possible to treat it in any other 
way, considering it in all of its features and aspects. 
In the above letter, which is very discursive, 
Mr. Fisher does not attempt any effective reply. In 
our remarks we took up among other things the 
contention that the increase in the production of gold 
is responsible for the advance in commodity prices 
and asked how the situation in that respect would be 
relieved in the slightest degree by the plan proposed. 
The mine owner would get less for his gold since he 
would be paid on a basis of commodity values, but 
the quantity of gold taken over from him by the Mint 
would be the same as before and this gold would be 
coined into the same number of dollars, since it is 
part of the scheme that the weight of the coined 
dollar shall remain unchanged. Therefore, as far 
as the volume of the circulating media may be sup- 
posed to have any influence upon the course of prices in 
general, the disturbing influence of the large produc- 
tion of gold would seemingly not be removed. We 
confessed ourselves puzzled as to this aspect of the 
matter. In his letter above Mr. Fisher attempts 
a rejoinder by asking the following questions, which 
he apparently regards as a ‘‘sockdolager,’’ but which 
leaves us more deeply puzzled than before. Says 
the author of this curious plan: “Let me ask you 
whether you think that if the weight of the dollar 
were a ton, its purchasing power would not be affected? 
Do you think as many dollars would be coined as at 
present? If not, is there any difficulty in believing 
that an increase in the weight of the dollar will reduce 
the number of dollars or, to be more exact, lessen their 
rate of increase ? ”’ | 

Of course, if the weight of the dollar was to be in- 
creased to a ton or even if it were only increased to 
an ounce, the number of gold dollars to be coined 
would be decreased and the assumed disturbing in- 
fluence of the increasing production of gold upon 
commodity values would be removed. But, as just 
stated, it is part of the Fisher plan—and in the view 





1090 


THE CHRONICLE 





[ VoL. LXXXXV. 








of its proponent its chief beauty and advantage— 
that the number of grains in the coined dollar shall 
remain the same as at present. Therefore, the bullion 
after it had been purchased by the Mint, would yield 
when coined into dollars precisely the same number 
of dollars as at present. How then would the influ- 
ence of the large production of gold, which by a 
certain school of economists to which Professor 
Fisher belongs is held to have been one of the main 
elements in the high cost of living, be lessened. 
Mr. Fisher says: ‘‘If, as you seem to think, the Govern- 
ment should coin its seignoirage,’ implying that 
possibly the seigniorage might not be coined. But 
if it were not coined there would be no seigniorage, 
and yet in his paper in the ‘“‘Independent”’ Mr. Fisher 
referred to the seigniorage proposition over and over 
with great gusto, saying “the proposal is to restore 
the ancient custom of a ‘seigniorage’ on gold coinage. 
At present there is no seigniorage’’. Webster's 
Dictionary defines seigniorage as “something claimed 
or taken by virtue of sovereign prerogative; specific- 
ally, a charge or toll deducted from bullion brought 
to a mint to be coined.’ If the Fisher plan should be 
put in operation (and should result in an actual in- 
crease in the purchasing power of the 25.8-grain 
dollar), the seigniorage would be of enormous ex- 
tent, since the coined dollar would always remain 
of the weight of 25.8 grains and the Mint would all the 
time (assuming the plan was a practical one) be 
setting more gold in weight than the coined dollars it 
paid in exchange for the same. The bullion would, 
of course, have to be coined into dollars in order to 
furnish the wherewithal to pay for further offers of 
gold bullion. What would Mr. Fisher do with the 
excess of gold received above that needed to make 
payment for the gold purchased? In other words, 
what would he do with the seigniorage or profit on the 
operation? Mr. Fisher suggests that the excess gold 
might be retained by the Government to strengthen its 
bullion reserve, but that would not dispose of it; the 
gold would still remain, and we may be sure that our 
legislators would sooner or later require that it should 
be coined. And if the excess gold were not destroyed 
or hidden away and were all coined into dollars, would 
there not be precisely the same number of dollars as 
under existing conditions, and would not the large 
production of gold be the same troublesome problem 
(assuming that it 7s a troublesome problem) as at 
present ? 

But would the plan work in the way its author 
imagines it would? Would the purchasing power of 
the gold dollar be increased at all by the mere act of 
Government in declining hereafter to accept bullion at 
the Mint except at a reduced price? Does it not re- 
quire a good deal of faith to believe that the present 
gold dollar of 25.8 grains, now so greatly depreciated 
as measured by commodity values, would lose the 
whole or the greater part of its depreciation by Gov- 
ernment imposing the requirement that henceforth 
30 grains or 35 grains or 40 grains of gold bullion 
must be offered before a coined legal tender dollar 
weighing 25.8 grains can be got in return? 

We do not have to consider what might possibly 
happen if all the nations of the world should unite 
in a scheme of this kind, for such a collective agree- 
ment is clearly out of the question. But Mr. Fisher 
tells us (vide his letter in the New York “Times’’ of 
Oct. 18) that “the plan would work even if only a few 
nations, or even only one, should adopt it.’’ Mr. 
Fisher admits that in such an event our international 





exchanges with other countries would be disturbed. 
He says: “Our foreign trade would suffer embarrass- 
ment while our internal commerce, which is more 
than 100 times as important, would be put on a stable 
basis.’’ But would it be put on a stable basis? Would 
there be any change at all as compared with the exist- 
ing situation? After a study of index numbers and 
schedules of commodity prices our Government would 
announce quarter-yearly (according to the Fisher 
scheme) that new gold or gold bullion would be re- 
ceived on the basis of 35 grains or 40 grains of gold in 
return for the existing 25.8-grains dollar; but of course 
none of the gold would be tendered, since the old price 
for it could be obtained in Europe, wihther it would go 
to obtain such price. Does one not have to be very 
credulous to believe that in such circumstances the giv- 
ing of a hypothetical value to the gold could add to or 
take from the purchasing power of the 25.8-grains 
dollar in the slightest degree, or make for its stability? 
Professor Fisher endeavors to cure this defect by 
providing that the coined dollar shall be redeemable 
on demand in the bullion dollar—that is to say (to 
use his own illustration, which is intended to cover the 
\0% advance in commodity prices that has occurred 
since 1896), he would give 38.7 grains of bullion in 
exchange for the 25.8 grains of gold contained in the 
coined dollar. That this would have the ultimate ef- 
fect of raising the purchasing power of the coined 
dollar may be admitted, but at what enormous cost 
to the Government, for the moment the announcement 
was made that the Government stood ready to give 
a larger equivalent in the metal for the quantum of 
gold in the dollar, all the coined dollars in the country 
would be offered for redemption in bullion. 
Suppose, however, that Professor Fisher by his 
plan could actually accomplish what he aims to 
accomplish. Would such a course be desirable? 
His purpose is to secure stability of purchasing power 
for the gold dollar in terms of commodity values. 
To that end he would vary the price of gold according 
to the fluctuations in the prices of commodities. 
The result would be that the price of gold, as thus 
fixed, would be constantly jumping around in order 


to make the dollar always equal to a given amount 
in commodities. That in saying this we are not 


exaggerating will appear from the outline of plan we 
gave in our issue of Oct. 5 as prepared by Mr. Fisher 
for the “‘Independent.”’ In this we are told that 
“the coined dollar would remain unchanged in weight 
(25.8 grains), but the bullion required to secure the 
coined dollar—the bullion dollar, would be heavier. 
The difference in weight between the two would be 
what is called seigniorage. It would not be fixed once 
for all, but would be continually adjusted so as to give 
the dollar always a fixed purchasing power. * * * 
The adjustment of the seigniorage would be entirely 
automatic, dependent upon an official index number 
of the price level. * * * If the official index 
number shows a rise of prices in any year, say 1%, it 
would be mandatory for the mints to add 1% to the 
seigniorage. Expressed the other way about, if 
gold loses 1% of its value the mints would pay 1% less 
forit. * * * The proposal is simply that instead 
of always paying the same money price for gold, no 
matter how much it appreciates or depreciates in 
purchasing power over goods, we would pay exactly 
what it is worth.” 

Consider what such constant adjustments of gold 
value to merchandise values would mean. If, through 


a series of years, prices of agricultural products should 
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increase 50 or 100%, as has actually happened dur- | 
ing the last Census decade, by reason of the failure of 
the farmers to increase their production in accordance 
with the growth in population, the country would re- 
main in blissful ignorance of the fact. Under the 
beautiful Fisher scheme, more and more gold would be 
crowded into the hypothetical bullion dollar, so that it 
would purchase the same amount of commodities as 
before. A shortage of food supplies would never long 
be reflected in the level of commodity values since 
the value of the gold dollar would be adjusted from year 
to year so as to preserve the equilibrium. In case of 
famine, we would have the consolation of knowing 
that, while prices abroad might be soaring sky high, 
in this country we would always have a means availa- 
ble of holding prices down by decreasing the price of 
gold and increasing the quantity of gold that would 
have to be tendered at the Mint in order to get the 
25.8-grain dollar. Under the system proposed, the 
only thing that would invariably and indubitably 
fluetuate would be the price of gold. 

Professor Fisher is aiming at stability of purchasing 
power for the gold dollar, but in seeking that object 
he would destroy the utility of gold as a standard of 
values. Instead of a fixed standard of values, meas- 
ured by the weight of gold, there would be an adjust- 
ment of this standard to the fluctuations of commodity 
prices, and stability of purchasing power would be 
bought at the expense of stability of gold as a standard 
by which to measure values. His series of index num- 
bers would be the most arbitrary thing ever devised. 
In place of a standard of values by which to measure 
commodity fluctuations, we would have a standard 
adjusted to equalize and level such fluctuations. Over 
a given series of years, no one would ever know what 
was happening in the mercantile world in the matter 
of values as affected by supply and demand, since the 
adjustment of the standard of values to commodity 
fluctuations would serve to obscure and hide such 
fluctuations. To compare recorded prices from year 
to year under such a system and to ascertain the true 
course of values unaffected by the beautiful system of 
adjustments proposed under the Fisher scheme, it 
would be necessary to keep constantly on hand tables 
showing the price of gold as periodically fixed by the 
Mint, just as it was necessary during the Civil War to 
have a record of the daily prices of gold in order to 
get the proper equivalent of the depreciated greenback 
unit. Will any one seriously contend that it would be 
desirable to reproduce such a situation, even if thereby 
stability of purchasing power could be obtained for 
the gold dollar? The truth is, in such a contingency 
there would be no standard of values at all. There 
would be nothing but an arbitrary arrangement for 
maintaining a fixed relation between gold and commodi- 
ties, regardless of the operation of the law of supply and 
demand in its influence on commodity prices, and in- 
dependent of all other legitimate causes that might 
legitimately work to raise or lower the level of commod- 
ity values as measured in gold. Professor Fisher 
speaks of money as having two functions, that of a 
medium of exchange and that of a standard of value. 
With his plan in operation, gold as the monetary 
unit might retain its function as a medium of exchange, 
but it would certainly no longer be a standard of value. 
In these circumstances, are we out of the way in put- 
ting the Fisher plan in the category of schemes for 
“tampering” with the standard of values, and in think- 
ing that such tampering would be most repre- 





hensible? 


BANKING, FINANCIAL AND LEGISLATIVE NEWS, 
B— Thefpublicfsalesfof{bankfstocksJthis$weekfaggregate 24 
shares, off{which 19 shares were sold at auction and 5 shares 
at the Stock Exchange. Only one 10-share lot of trust 
company stock was sold. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
5 Chelsea Exchange Bank. - - - - 140 140 140 June 1909— 177 
*5 City Bank, National. ------- 439 439 439 Oct. 1912— 450 
14 West Side Bank----.-------- 550 550 550 Aug. 1910— 601 
TRUST COMPAN Y—New York. 
10 Fidelity Trust Co_......--.--- 225 225 225 June 1911— 220 





*Sold at the Stock Exchange. 


—TFelix Frankfurter has been named by President Taft to 
succeed Chandler P. Anderson, resigned, as a member of the 
committee to investigate the Board of United States General 
Appraisers. Mr. Frankfurter is Law Officer in the Bureau 
of Insular Affairs of the War Department. The other 
members of the committee to which he is appointed are 
William Loeb Jr. and Winfred T. Denison. 


—In a communication issued under date of the 9th inst. 
by Robert Williams Jr., Acting Commissioner of Internal 
Revenue, it is pointed out that all corporations not specifi- 
cally enumerated as exempt in the Corporation Tax law are 
presumed to be “‘subject to the tax,” and are therefore re- 
quired to make returns. Mr. Williams has the following to 
say in the matter: 

TREASURY DEPARTMENT. 
OFFICE OF COMMISSIONER OF INTERNAL REVENUE. 
Washington, D.C., Octolter 9 1912. 

Sir;:—In further reply to your letter of the 26th ult., relative to the case 
of , I have the honor to state that before the cor- 
poration can be excused and its name removed from the delinquent list, 
it should show by affidavit that it is not organized for profit; that it has 
or had no capital stock represented by shares; and that it is or was not car- 
rying on or doing business within the meaning of the law. 

Primarily, every corporation not specifically enumerated in the Act as 
exempt from its requirements is presumed to be “‘subject to the tax,’’ and 
is therefore required to make a return of net income on or before March 1 
next succeeding each calendar year. A corporation presumably liable 
under the law cannot of its own motion hold itself to be exempt and thus 
escape the necessity of making a return. If, by reason of the fact that it is 
not organized for profit, has no capital stock represented by shares, and is 
not carrying on or doing business, it believes itself not to be subject to the 
tax or required to make a return, it should, prior to the date when returns 
are due, satisfy either the Collector or this office that it does not come within 
the terms of the Act. In other words, it is incumbent upon every corpora- 
tion, not specifically enumerated as exempt, to file its return within the 
prescribed time or, in lieu of a return, to file a statement within that time 
showing that it is exempt by reason of the character and purpose of its or- 
ganization, and whether or not it was actually carrying on or doing business 
for profit during the year for which the return is required. Logically, a 
corporation is delinquent if it fails to file itsreturn or, inlieu of such return, 
a statement as above indicated, on or before March 1. 

This opinion appears to be supported by the decision of Judge Van Val- 
kenburgh of the U. S. District Court for the Western District of Missouri, 
in the case of United States ve. Military Construction Co. (T. D. 1774). 

Respectfully, 
ROBERT WILLIAMS JR., 
Acting Commissioner. 





Mr. 


—In a statement based on a special report furnished him 
by the Department of Agriculture, President Taft declares 
that ‘‘the wave of extremely high prices for food throughout 
the civilized world has reached its height in the United States 
and is subsiding.’’ These remarks are coupled with the 
statement that ‘‘the American people have cause to be thank- 
ful that, because of our industrial prosperity, it has not been 
attended here with the great hardship which has prevailed 
in some foreign countries, where high prices have combined 
with low wages to reduce the working people to a point bor- 
dering on starvation.’’ The report in question, the Presi- 
dent says, ‘‘shows that, as a result of the bumper crops and 
the great prosperity of the American farmer, there has been a 
material decrease in the cost of food products, although in 
most instances the reduction has not yet reached the con- 
sumer, and, in some at least, will not do so for months. The 
most notable instance of the latter is in the case of corn, 
which is ultimately marketed in the form of meat products. 
The increased crop will inevitably result in cheaper food, but 
not until the cattle, sheep and hogs fattened on this year’s 
crop have had time to reach the consumer.’ Secretary Wil- 
son reports that, as compared with the short crop of a year 
ago, the aggregate crop will be 20% greater, and that the 
supply this year will average 10% greater than it has been 
for a number of years. ‘The following extract is taken from 
the report: 


This year’s wheat crop is nearly 100,000,000 bushels larger than it was 
last year, and already a high grade of Minnesota flour is costing at the mills 
80 cents less a barrel than it did a year ago. There are 90,000,000 people 
in the United States, and the average consumption of flour is 1 1-5 barrels, 
so that this item alone, even at the present price, will effect a saving of 
$108,000,000. 

The corn crop, for the first time in the history of the country, exceeds 
3,000,000,000 bushels, amounting to 20% more than last year. Although 





_—_—_—  -—- 


this crop will not be freely marketed for a month or more, there is already a 
decrease in the price of 7 cents a bushel as compared with last year. 
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immediate and temporary effect of the big corn crop is a scarcity of meat 
and an increase of price, because the farmers are waiting for the cheaper 
corn with which to finish their stock for market, but the ultimate effect 
will be cheaper meat. That is inevitable. 

Second only to corn, the hay crop affects the price of meats. This year 
the hay crop amounts to 72,000,000 tons, as compared with 55,000,000 tons 
ayear ago. The average price of hay had fallen on Oct. 1 to $11.76 a ton, 
a reduction of $2.74 from the price prevailing a year ago. In addition to 
making for cheaper meats, the reduced price of hay will affect similarly the 
cost of milk, butter, cheese, &c. 

What is true of wheat and corn and hay is also true of oats, but to a still 
greater degree. This year’s crop amounts to 1,417,000,000 bushels, an 
increase over last year’s crop of more than 50%. Most of this crop is used 
as food for stock, and the increased crop and lower prices—on Oct. 1 a 
bushel of oats cost 33.6 cents, as compared with 42.5 a year ago—will also 
make for lower prices for meats and all live-stock products. 

The decreased price of potatoes will alone effect a saving of nearly $100,- 
000,000 in the cost of living. On Oct. 1 the producers were getting 51.1 
cents a bushel for potatoes, as compared with 88.3 cents a year ago. This is 
due to an increased production of 37%. As we consume 350,000,000 bush- 
els of potatoes, and there is a reduction of 27 cents a bushel, the actual! re- 
duction of cost is $94,500,000, even if prices do not fall still lower. 

The cotton crop of this year is the largest on record, and although the 
price on Oct. 1 was slightly above that of the same date last year, it was 2.1 
cents less than the price two years ago, and when the new cropcomes in, the 
market may go still lower, so that some reduction in the cost of cotton foods 
may be looked for. 


Secretary Wilson also advises the President that on the nine 
great crops of the country—corn, wheat, oats, barley, rye, 
buckwheat, potatoes, flaxseed and hay—the October prices 
indicated a saving to the consumer of about 9%, or nearly 
$500,000,000. The President is furthermore said to have 
received reports indicating material reduction in the cost 
of other food staples. The price of sugar, for instance, is re- 
ported to have fallen 1 2-3 cents a pound compared with the 
price prevailing on Oct. 1 1911. The reduced cost of living 
effected by this single item, the report says, will amount to 
$105,000,000. 


—A conference between Comptroller of the Currency 
Lawrence O. Murray and the National Bank Examiners for 
Western New York, Northern Pennsylvania and Ohio, was 
held at Buffalo, N. Y., on the 21st inst. The Comptroller 
addressed his deputies along the lines of his talk to the 
examiners in and near New York a month ago, and which we 
quoted at some length in our issue of Sept. 28. In his final 
instructions as to what would be required of them in increas- 
ing the efficiency of their service, Mr. Murray, at this week’s 


conference with the examiners, said: 

‘*‘Now just one word in conclusion, and it is anearnest word. Iam going 
to use every bit of power to be found in the National Bank Act to safeguard 
the depositors in the national banks of this country. Iam going to use it 
as wisely as I know how, but I propose to use it. The examiners are the 
agents ef the Comptroller in the field, and he is absolutely powerless to 
accomplish anything for good unless his agents are thoroughly experienced, 
painstaking, reliable men. The Supreme Court of the United States ina 
decision rendered recently (Thomas vs. Taylor, 224 U. S., 23) held that 
directors who disregard the instructions of the Comptroller to charge off 
certain assets, and continued to carry such assets on the books, violated 
the law. The Court further stated that the directions of the Comptroller 
must be observed; that his ‘functions and authority cannot be preserved 
otherwise and be exercised to save the banks from disaster, and the public 
who deal with them and support them from deception.’ 

‘*Therefore, it behooves you more than ever in the future to be as certain 
as it is humanly possible for you to be that your estimate of the value of the 
assets which you find in the banks be most carefully made.”’ 


—November 22 has been fixed upon as the date for the 
first annual convention of the Investment Bankers’ Asso- 
ciation of America. As we have heretofore announced, the 
meeting will take place in this city at the Waldorf-Astoria 
Hotel. On the day preceding the regular convention there 
will be meetings of the various committees, composed of 
members from Boston to San Francisco and from St. Paul to 
New Orleans, following which the Board of Governors will 
hold a meeting. Elaborate plans have been made for the 
entertainment of the bankers. The convention is to end 
with a banquet at the Waldorf on the evening of the 22nd, 
at which time several speeches will be made relative to the 
work of the Association. The organization, as is known, 
is national in scope and is designed to afford better pro- 
tection to investors against fraudulent and unworthy enter- 
prises; its forthcoming meeting bringing together, as it will, 
for the first time interests representing the best there is in 
American investments, will take an important place among 
the proceedings having a bearing on financial matters. 


.——The issuance of life insurance policies and annuity con- 
tracts by the State of Wisconsin, through its insurance de- 
partment, was begun on the 24th inst. The law empowering 
the State to enter this field was passed in 1911. Any citizen 
of the State between the ages of 20 and 50 years may take 
out a policy if he is acceptable after a medical examination 
to be made under the supervision of the State Board of 
Health, at a charge of $2. Applicants are given the choice 
of the following forms of insurance: Ordinary life, 20-pay- 
ment life, 10-year endowment and endowment at the age 
of 60 years. ._ The State administers the fund, paying no 








commissions to agents and making no charge for officers 
or management, only clerical help being paid from the life 
fund. Applications may be made by mail or through the 
city or county authorities or banks which are State de- 
positories. The plan has been worked out by Insurance 
Commissioner Ekern, and is said to be the result of the con- 
troversy with the life insurance companies which Mr. Ekern 
became engaged in while in the Legislature. 


—The right of Gov. Blease of South Carolina to remove 
from office B. J. Rhame, the State Bank Examiner, is denied 
in a decision handed down by the Supreme Court at Columbia 
on Sept. 21. Gov. Blease last April appointed Hugh W. 
Fraser as successor to Mr. Rhame, after requesting the latter’s 
resignation for his failure to call the Governor’s attention to 
the condition in 1911 of the Lexington Savings Bank of 
Lexington, now in receiver’s hands. Mr. Rhame contended 
that the law empowering the Examiner to supervise the State 
institutions requires him to file his reports with the State 
Treasurer, and this, he asserted, he had done in all cases; he 
refused to recognize the Governor’s order of removal, and 
contested his action. The Court, in upholding Mr. Rhame, 
decides that the Governor has no power to remove the State 
Bank Examiner, and says: ‘The Governor, as Chief Execu- 
tive, has no prerogative control over offices such as is held 
by the King of Great Britain. The power of removal from 
office, therefore, is not an incident of the Executive office, 
and it exists only where it is conferred by the Constitution 
or by the statute law or is implied from the conferring of the 
power of appointment.”’ An extended extract of the opinion 
is furnished in the Charleston ‘‘News and Courier’’ as follows: 

The question then comes to this: When a statute creates an office to 
be filed by appointment of the Governor and fixes the term for which the 
appointee shall hold, but confers on the Governor no power of removal, does 
the Governor, nevertheless, have the power of removal under the constitu- 
tion or the statute law of the State or under the common law? 

Laying aside for the moment the constitution and the statute law of the 
State, we consider the common law rule as established by judicial expres- 
sion. Surely, men of common sense, learned and unlearned, would be sur- 
prised to find the law to be that when the legislative [department hascreated 
an office to be filled by appointment of the Governor and extended and lim- 
ited its term to four years, yet the Governor could at will shorten the term 
by removal, although no power of removal has been conferred. Such execu- 
tive power is denied by both reason and authority. 

The Governor, as Chief Executive, has no prerogative control over of- 
fices such as is held by the King of Great Britain. The power of removal 
from office, therefore, is not an incident of the Executive office, and it ex- 
ists only where it is conferred by the constitution or by the statute law, or 
is implied from the conferring of the power of appointment. 

The statute law of the State by the strongest implication denies the au- 
thority to remove here asserted. Public officers are created for the benefit 
of the Commonwealth. Incumbents}have no contracts or property rights 
in them, and, unless otherwise it be provided by the constitution, they are 
subject entirely tolegislative control. Hence, subject to theconstitution, the 
General Assembly may fix the term, provide for removal, abolish the office, re- 
duce the term, and in every respect control the existence, powers, emoluments 
and tenurefoffpublic officers. In the exercise of this power,the General Assembly 
has with assiduous care provided that the removal of every minor and local 
officer should take place only after indictment and conviction of miscon- 
duct, as instance the provisions for the removal of all local officers by Para- 
graph 388 and Paragraph 389 of the Criminal Code, only on trial and convic- 
tion; or has provided that they should be merely suspended by the Governor 
and be removed only on consent of the Senate, as instance the provision 
made for the suspension and removal of county auditors and treasurers, 
Civil Code 1902, Par. 340 and Par. 393; or has enacted that they should be 
removed by judicial decree in a civil action, as provided in the article of the 
code of procedure under which this action was brought. 

When a different policy was intended, the tenure has been expressly 
stated to be subject to removal; as in the case of the dispensary directors 
and the election commissioners, whosejtenure was made subject to removal 
by the Governor; Criminal Code, 1902, Par. 556; Civil Code, Par. 206. 
There is no escape from the conclusion that the Governor has no power to 
remove the StateJBankjExaminer. 

The opinion was written by Associate Justice C. A. Woods, 
and concurred in by Chief Justice Eugene B. Gary, Associate 
Justice D. E. Hydrick and Circuit Judges T. S. Sease, George 
E. Prince, John 8. Wilson, H. F. Rice, Frank B. Gary and 
T. H. Spain. Dissenting opinions were filed by Associate 
Justice R. C. Watts and Circuit Judge George W. 'Gaze, both 
of whom, it is stated, held that the Governor had authority 


to remove the State Bank Examiner 


—‘‘The Relation Between Capital and Rates’’ is the subject 
of an admirable address delivered by Frederick Strauss, a 
member of the Railroad Securities Commission appointed 
by President Taft, and a partner in the international banking 
firm of J. & W. Seligman & Co. Mr. Strauss spoke at the 
dinner given by J. G. White to the J. G. White Club at the 
University Club, this city, March 7 1912. His address is a 
brief and authoritative discussion of the railroad rate ques- 
tion and by request it has been reprinted in book form by 
J. G. White & Co., 43 Exchange Place, this city. The book- 
let also includes the references which Mr. Strauss mentioned 
in the course of his argument. A copy of this booklet will, 
we understand, be mailed to interested persons by the en- 
gineering firm, upon inquiry. 














Oer. 26 1912.] 


THE CHRONICLE 








1093 





—Representation has been given to the new interests 
which have come into the Empire Trust Co. of this city in 
the election of the following new members to the company’s 
board of directors: T. Coleman du Pont, President of the E. I. 
du Pont de Nemours Powder Co.; Minor C. Keith, Vice- 
President of the United Fruit Co. and Ward E. Pearson, son 
of Dr. F. 8. Pearson, head of the Pearson-Farquhar syndicate 
of South American capitalists. The.new interests became 
associated with the company at the time its capital was 
increased in August from $1,000,000 to $1,500,000. 


—Horace F. Poor was elected a Vice-President of the Lin- 
coln Trust Co. of this city at a meeting of the directors on 
the 16th inst. Mr. Poor will also continue as Treasurer. 


—James 8. Clark, who retired as Vice-President of the 
United States Trust Co. of this city in 1906, died at his home 
in Orange on the 23d inst. He was in his seventy-seventh 
year. 


—An exhaustive financial statement was published by the 
Bridgeport (Conn.) Savings Bank in the Bridgeport ‘“Post’’ 
ef the 17th inst. The unusual character of the exhibit is 
indicated in the fact that the statement occupied ten pages, 
the bank by this method making pubic a complete list of 
every item of its resources and liabilities. It portrays a list 
of the securities owned by the institution and a list of all 
notes, real estate, collateral and personal; a list of every in- 
dividual deposit account is likewise furnished (of which there 
are 16,867) and the amount due on each on Sept. 1 1912 is 
indicated, the accounts being identified by the pass-book 
numbers. The form of audit which is followed was first 
adopted by the Schenectady Savings Bank of Schenectady, 
N. Y., and is known as the Schenectady plan. The American 
Bankers’ Association at a recent meeting pronounced it to 
be the most complete system of audit ever adopted by a 
savings bank. The Bridgeport Savings Bank was incor- 
porated in 1842; its deposits on Sept. 1 1912 stood at $7,- 
918,212, while its resources on that date were $8,345,291. 


—Under plans perfected this week for the merger of the 
Eliot National Bank of Boston with the National Shawmut 
Bank, the business of the Eliot was transferred to the Shaw- 
mut yesterday. The consolidation came as a _ surprise, 
for no inkling that negotiations to this end were in progress 
eame to the public until the proceedings were practically 
eonsummated. The combination serves to add _ nearly 
$10,000,000 to the deposits of the National Shawmut Bank, 
which in the report to the Comptroller on Sept. 4 amounted 
to $81,702,062. The deposits of the Eliot National under 
that call were $9,761,266, while its resources on that date 
reached $13,149,206. The Eliot National had a paid-in 
eapital of $1,000,000, a surplus fund of a like figure and un- 
divided profits of $384,139. It is reported that its stock- 
holders will receive a premium of $40 over the book value, 
which latter is in the neighborhood of $240 per share. Harry 
L. Burrage, President of the Eliot National, will become a 
Vice-President of the National Shawmut Bank. 


—The Paul Revere Trust Co. of Boston, control of which 
it was understood, was recently acquired by interests affili- 
ated with Lee, Higginson*& Co., has* been freorganized. 
Edmund Billings, who was formerly President of the company, 
but who resigned in June, has again been installed in that office. 
J. H. Turnbull and James Jackson have been elected Vice- 
Presidents, and Wallace H. Pratt has been made Secretary 
and Treasurer. Mr. Turnbull had been Secretary of the 
Federal Trust Co. of Boston and Mr. Jackson was formerly 
with Lee, Higginson & Co. Mr. Pratt had previously held 
the position of Secretary of the Paul Revere Trust Co. The 
new board of directors of the reorganized institution includes: 
Francis N. Balch, Edmund Billings, J. A. Lowell Blake, 
Alfred H. Colby, Walter C. English, Frank Epstein, Robert 
H. Gardiner Jr., William Hoag, James Jackson, Colman 
Levine, Robert Luce, Herbert Luce, Herbert W. Mason, 
William Minot, Lehman Pickert, William M. Prest, Louis 
Rosenberg, David Stoneman, Milton S. Thompson, H. Ulin, 
Barrett Wendell Jr., Alexander Whiteside, Samuel H. 
Wolcott and Philip W. Wrenn. The company will occupy 
its new quarters at 54 Devonshire St. about Nov. 1. 


—Dispatches from Harrisburg state that Gov. Tener of 
Pennsylvania has decided that Walter H. Shourds, who is 
eharged with having taken $1,000,000 in securities and $30,- 
000 cash from the Merchants’ Union Trust Co. of Philadel- 
phia, must be prosecuted, notwithstanding ‘the fact that the 
money and papers have been restored to the institution. 
The accused was formerly superintendent of the company’s 
safe deposit vault department. His indictment .by,.the 











grand jury was announced last February, after he had been 
missing for nearly half a year. It is stated that he is still 
a fugitive from justice. Governor Tener’s decision is said to 
be based on an Act passed in 1909 which requires the State 
Bank Commissioner to prosecute in general all cases of em- 
bezzlement from State banks and trust companies, and makes 
no express stipulation that this course is not to be followed 
where restitution has been made. 


—Col. Hugh Young, Chairman of the board of directors 
of the Federal National Bank of Pittsburgh, died at his 
home at Wellsboro, Pa., on the 20th inst. Col. Young be- 
came Chairman of the directorate in 1910, prior to which 
he was President of the bank. He was the founder of the 
Tioga County Savings & Trust Co. of Wellsboro and was for- 
merly its President; he resigned that post early the present 
year, when he was succeeded by his son, Robert K. Young. 


—The stockholders of the Yough National Bank of Connells- 
ville, Pa., will meet on Nov. 12 to vote on the proposition 
to increase the bank’s capital from $75,000 to $200,000. 
Part of the stock, it is understood, will be paid for out of 
the surplus and distributed to stockholders, and a part will 
be offered to investors. 


—The Baltimore “Sun’’ of the 11th inst. reports that the 
directors of the Title Guarantee & Trust Co. have refused 
an offer made by a Baltimore banking house of $205 a 
share for its stock; an offer was also made at the same 
time for the stock of the Mortgage Guarantee Company, 
which is controlled by the title company. Both companies 
have a capital of $200,000. Neither offer, it is understood, 
was passed upon by the stockholders. The holders of 
stock of the Title Company are said to have since been 
approached by a broker who has attempted to effect a private 
purchase of their interests. 


—At a recent meeting the stockholders of the Queen City 
Savings Bank & Trust Co. of Cincinnati, which has been in 
liquidation since August 1910, voted $2,800 compensation 
to the liquidating committee; a bill for $18,000 rendered 
by the committee several months ago was opposed by the 
stockholders, and a committee was named to determine 
upon an adequate compensation, the majority members 
deciding upon the amount, which has just been approved 
by the stockholders. The latter also decided to discontinue 
the liquidating committee and to conduct the remainder 
of the liquidation through the Provident Savings Bank & 
Trust Co., which took over the business of the Queen City 
Bank & Trust two years ago. The financial report of the 
latter is said to show $41,000 as still due the Provident, 
which, under the contract entered into at the time of the 
merger, is to be reimbursed for the deposits assumed by it, 
as well as for all necessary expenses in taking over the 
assets. It is stated that there remain sufficient assets of 
the Queen City Bank to pay probably $40 a share on the 
stock. It had a capital of $500,000. 


——Frederick W. Prentiss, President of the Hayden-Clinton 
National Bank of Columbus, Ohio, and the Columbus Clear- 
ing House, died of pneumonia on the 17th inst. He began 
his career as messenger for the Huntington Bank, remaining 
with that institution for fourteen years. He became Cashier 
in the State Treasury in 1884. In 1887 he organized, with 
M. M. Greene, the Clinton National Bank and was its Vice- 
President until January 1900, when the Clinton and Hayden 
national banks were merged under the name of the Hayden- 
Clinton National, and Mr. Prentiss became President of the 
consolidated institution. The latter absorbed the Deshler 
National Bank in October 1910. Mr. Prentiss was 57 years 
of age. In addition to serving in the presidency of the bank 
he was President of the Hayden Automatic Block Co. and 
Secretary and Treasurer of the Hayden Co. 


—Fred.H. Talbot has been appointed an Assistant Cashier 
of the Old Detroit National Bank. There are two other 
Assistant Cashiers, viz., Elmer E. Ford and E. C. Mahler. 
Ben G. Vernor, who had occupied a similar post, was made 
Assistant to the President six months ago. 


—At a meeting of the City Council in Chicago on the 
22d inst. a draft of a law giving the State absolute control 
Over private banks was offered by Alderman Cermak. The 
proposed bill was referred to the council committee on State 
legislation with a recommendation that every effort be made 
to have the Legislature pass the bill. At a previous meet- 
ing about a month ago steps were instituted for the prepa- 
ration of an ordinance for the regulation of private banks by 
the city. In presenting the draft of the law this week, 
Alderman Cermak explained ,that ,the ,city, does, not, possess 
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sufficient power to regulate strictly private banks, and it 
was therefore deemed advisable to have the State regulate 
them. It is proposed under the bill, we learn from the 
Chicago ‘‘Record-Herald,’’ that private banks shall have a 
capital of at least $10,000; that they shall make reports to 
the State Auditor; that their accounts shall be audited by 
State representatives every twelve months; that the deposi- 
tors are to have a first lien on their assets, and that not 
more than 30% of an institution’s assets shall be loaned to 
any of its officers. 

—An application to organize the United States National 
Bank of San Diego, Cal., with $100,000 capital, has been 
presented to the Comptroller of the Currency. 

—The Logan Square Trust & Savings Bank of Chicago, 
which is being formed with a capital of $200,000, will take 
over the business of the Schulze Savings Bank, a private 
institution at 3121 Logan Boulevard. <A permit for the 
new institution was issued last spring; its stock is being 
subscribed for at $110 per share. It expects to be ready 
for business about the middle of the coming month. 


—The arrangements for converting the La Salle Street 
National Bank of Chicago into the La Salle Street Trust & 
Savings Bank have been completed, and the new organiza- 
tion began operations this week in the national bank’s quar- 
ters in the Rookery. The company will later move to the 
Farwell Trust Building, recently purchased by the institu- 
tion. The La Salle Street Trust & Savings Bank has a capi- 
tal of $1,000,000 and a surplus of $250,000. It is under the 
management of William Lorimer, President; C. B. Munday, 
Vice-President; Charles G. Fox, Cashier; Thomas McDonald, 
Assistant Cashier; Frank M. Spohr, Auditor, and Charles 
E. Ward, Secretary and Trust Officer. 


—Joseph I. Cooper, Assistant Cashier of the Illinois Trust 
& Savings Bank of Chicago, was elected Cashier of the insti- 
tution on the 17th inst. to succeed the late Bertram M. 
Chattell. Mr. Cooper’s service with the institution covers 
a period of about thirty years. He has for some time been 
in charge of the bank’s collateral loan department. 


— William B. Dean was elected to fill the vacancy in the 
presidency of the Second National Bank of St. Paul on the 
22d inst. Mr. Dean, who has been a director and stock- 
holder in the bank for many years, had been Vice-President 
for about two years, and had been acting President since the 
death of George C. Power in July last. Ownership of the 
institution, it will be recalled, passed to James J. Hill early 
the present month. Coincident with Mr. Dean’s election as 
President, Louis W. Hill was made Vice-President. C. H. 
Buckley is continued as Cashier and Edwin Mott retains 
the position of Assistant Cashier. The board of directors 
has been reduced from nine to five members, comprising 
James J. Hill, Louis W. Hill, William B. Dean, John J. 
Toomey and Charles H. Buckley. Messrs. Dean and Buck- 
ley are the only members of the former directorate who re- 
main on the board. 


—Five bankers were found guilty on the 23d inst. of 
charges of the unlawful use of the mails and conspiracy to 
defraud by a Federal jury at Memphis. All the accused 
were associated with the All Night & Day Bank of Memphis, 
which closed its doors in August 1911. They are E. L. 
Hendry, former President of the institution; H. C. Wynne, 
a director of the Memphis institution and President of the 
Night & Day Bank of Little Rock, Ark., which suspended 
in September 1911; Abner Davis, also a director and formerly 
President of the Night & Day Bank of Oklahoma City; C. A. 
Bond, another director of the Memphis bank and President 
of the All Night & Day Bank of Kansas City, Mo., and J. H. 
Brooks, adirector. Itis stated that the Government charged 
that the defendants, by an unlawful exchange of securities, 
were able to pass clearing-house examinations, and that the 
funds of the institutions were used in an illegal manner. 
W.C. White, a former director of the All Night & Day Bank 
of Memphis, who was also named in the indictment, was 
acquitted on the 23d, and three other defendants were ac- 
quitted on the 19th inst., viz., George F. Toenges and A.C. 
Cooke, both former Cashiers of the All Night & Day Bank 
of Memphis, and J. S. Chick, a director. 


—It is stated that the action brought by the State of Texas 
for the cancellation of the charter of the Western Bank & 
Trust Co. of Dallas was dismissed on the 19th inst. on motion 
of the Attorney-General. Its discontinuance, it is said, 


was due to the inability of the State to maintain the suit. 
The institution suspended in January 1908, its affairs at 
first being placed in charge of an assignee, and a day or two 





| later in receiver’s hands. The company had operated under 


a special charter granted by the Legislature in 1873 prior 
to the adoption of the State’s present constitution. At the 
time of its suspension the Commissioner of Banking and In- 
surance stated that the institution had never been subject 
to the State Banking Law and that his Department had 
absolutely no right of supervision over it. 


—In a booklet issued by the Savings Union Bank & Trust 
Co. of San Francisco to commemorate its fiftieth anniver- 
sary, a sketch of its history is submitted. The publication 
is made additionally interesting by reason of the views it 
contains of the city of San Francisco at early and present 
periods, the photographs of the company’s offices and il- 
lustrations of its banking quarters. We learn from the book 
that the first legislation in California relating specifically 
to banking was the passage at the 1862 session of the Legis- 
lature of ‘‘an Act to provide for the formation of corporations 
for the accumulation and investment of funds and savings.”’ 
This Act was framed and became a law through the efforts 
of certain gentlemen who contemplated the organization of 
the San Trancisco Savings Union. Up to this time such 
banking as existed in California was conducted by foreign 
agencies, private individuals, or co-partnerships, or associa- 
tions and corporations formed under the general corporate 
law. The Savings Union, incorporated on June 18 of that 
year, was the first corporation organized under any banking 
Act in California. In 1857 there was organized under the 
general corporate laws of the State the Savings & Loan 
Society of San Francisco. This corporation could rightfully 
claim to be the oldest bank in the State, for it was the first 
incorporation for banking purposes. In 1910 the institu- 
tion consolidated with the Savings Union, as a result of 
which the latter is entitled to rank as the oldest bank in the 
State, whether its existence is dated from the organization of 
the Savings & Loan Society under the general corporate law, 
or its own organization under the Savings Bank Act of 1862. 
The Savings Union having availed of the advantages of 
departmental banking offered under the new Bank Act, 
which went into operation in 1909, changed its corporate 
name to the Savings Union Bank & Trust Co., to more 
clearly indicate the scope of its activities. During the fifty 
years of its existence, the Savings Union has opened accounts 
with 151,000 depositors. It has disbursed $36,500,000 in 
dividends and $612,100,000 of depositors’ moneys has passed 
over its counters. On June 30 1912 the depositors numbered 
31,123 and the amount to their credit aggregated $32,574,975. 
The present officers of the institution are John 8. Drum, 
President; G. D. Greenwood and C. O. G. Miller, Vice-Presi- 
dents; R. M. Welch, Vice-President and Secretary; R. B. 
Burmister, Cashier; A. M. Whittle, C. F. Hamsher, William 
A. Day and D. L. Clarke, Assistant Cashiers. 


—Work is to begin in a few months on the new building 
which the Merchants’ National Bank of Los Angeles will 
erect on the northeast corner of Sixth and Spring streets. 
The site on which the institution will build was formerly the 
property of the Howe Estate; its sale to W. H. Holliday, 
President of the bank, Marco H. Hellman, Vice-President, and 
James H. Adams & Co., was effected during the summer, 
the given cash consideration, the Los Angeles ‘Times’’ 
states, being $1,000,000. The transaction, according to the 
local paper, was one of the most noteworthy in the city’s 
history, and the price of $8,333 a front foot was a record 
figure. The building is to have a frontage of 120 feet on 
Spring Street by 156 feet on Sixth Street. It is to be twelve 
stories high. Corinthian columns two stories high will be 
a feature of the building on both street frontages, and a cor- 
responding course of classic columns will be used to adorn 
the upper exterior of the building from the eleventh floor 
to within a few feet of the cornice. The color scheme of 
the building will be pure white. The bank is to occupy 
the entire first floor and basement of the structure. 


—The Citizens’ Trust & Savings Bank of Los Angeles has 
extended its business hours beyond the customary banking 
day. It is now open daily from 8a.m.to10P.M. The 
only other banking institution in Los Angeles which transacts 
business outside the usual period is the All Night & Day Bank. 
The change in the hours of the Citizens’ was inaugurated on 
the 7th inst. 


—Nelson E. Barker, Vice-President of the Bank of Com- 
merce & Trust Co. of San Diego, died on the 8th inst. Mr. 
Barker was quite a prominent figure in the financial world, 
having been President of the Chattanooga Savings Bank and 
President of the First National Bank of Birmingham, which 
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he reorganized after the panic of 1893 and built up into one | 


of the best in the South. From there he was called to take 
the vice-presidency of the Continental National Bank of 
Chicago, now the Continental & Commercial National Bank. 
In 1906 he went to San Diego on account of the illness of one 
of his sons, and shortly thereafter interested himself in the 
Bank of Commerce & Trust Co., taking the vice-presidency 
thereof, which he held until the time of his death. Mr. 
Barker was 55 years old and a native of Connecticut. 


—Using as an illustration the career of Jacob Furth, 
Chairman of the Board of the Seattle National Bank of 
Seattle, Wash., the October “Sunset’’ demonstrates the 
opportunities for advancement which awaits the emigrant to 
this country, the writer in the treatment of his subject, 
declaring that ‘“‘nowhere better than in the United States, 
and especially the West, is demonstrated the glaring ine- 
quality of man, because nowhere else exists like equality 
of opportunity.” ‘‘Who,” he says, “‘perceives more keenly 
than the emigrant that whatever qualities make for leader- 
ship—speed, strength, cunning, endurance—have here full 
play? For he comes from a continent where, by reason of 
birth, insignificant men may be upheld in positions of power 
and significant men pinned down to little occupations.” 
Continuing, the article says: 


‘I cite the case of Jacob Furth. Food for thought may be furnished by 
the unspectacular rise to phenomenal success of this emigrant to America. 
Around the Horn he came to California in 1857—an Austrian lad of seven- 
teen, one of the precursors of countless thousands to come. 

‘*‘Not one word of English could Jacob Furth muster when he arrived. 
Securing a position as clerk in a Nevada City store, mornings, and evenings 
he went to school long enough to master the language. After thirteen 
years of industry and frugality he had saved enough to start for himself. 
For twelve more years he conducted a general merchandise business in 
Colusa. He then went to Seattle and organized the Puget Sound National 
Bank, capital stock $50,000 00. * * * 

“Jacob Furth was instrumental with others in building the Madison 
Street RR.in 1885. He also took stock in the Yesler Cable Line and was 
‘main man’ for the Second Avenue New Electric. In 1899 he effected the 
consolidation of all the various railway lines and lighting companies into 
one corporation, with a capital stock of $10,000,000. Stone & Webster 
of Boston are back of Seattle Electric, of which Mr. Furth has been con- 
tinuously ‘main man’—his way of saying President. He also controls the 
destinies of the Puget Sound Electric Ry., connecting Seattle and Tacoma, 
and the Seattle-Everett Traction Co., youngest of the electric family. 
His little bank, the Puget Sound National, had from time totime increased 
its capital stock to $500,000, and in 1910 merged with the Seattle National, 
with a joint capital stock of $1,000,000.”’ 


—In addition to the regular quarterly dividend of 24% 
payable Dec. 1, the directors of the Canadian Bank of Com- 
merce (head office Toronto) have declared a bonus of 1%. 


—The stockholders of the defunct Farmers’ Bank of Can- 
ada, which had its head office at Toronto, have been called 
upon to meet the double liability on their holdings. The 
liquidator has ordered the stockholders to pay the amount 
unpaid upon their shares, the amount of all dividends 
wrongfully paid by the bank and an assessment of 100% 
on their stock. The institution closed its doors on Dec. 20 
1910. It had an authorized capital of $1,000,000 and a paid- 
in capital of $567,579. 


—Under arrangements which have been agreed to by the 
respective directors, the Bank of New Brunswick, at St.John, 
is to be merged with the Bank of Nova Scotia, head office 
Halifax. The Bank of New Brunswick has a paid-in capital 
of $1,000,000, and it is stated that its stockholders are to 
receive share for share and a bonus of $10 per share. The 
deposits of the institution amount to about $8,380,000. 
The Bank of Nova Scotia has deposits of $48,590,000. 
In August plans for the issuance of $1,000,000 of new stock 
were announced by the bank, this serving to increase the 


paid-in capital from $4,000,000 to the authorized amount, 
viz., $5,000,000. 


—The half-yearly statement of the Yokohama Specie 
Bank, Ltd., to June30 1912, presented to the shareholders 
on Sept.10, showed gross profits, including 1,195,136 yen 
brought forward from the last account, of 14,730,557 yen. 
Of this, 11,381,798 yen has been deducted for interest, 
taxes, current expenses, rebate on bills current, bad and 
doubtful debts, bonus for officers and clerks, leaving 3,348,- 
760 yen available for appropriation. The directors proposed 
that 350,000 yen be added to the reserve fund, and recom- 
mended a dividend at the rate of 12% per annum, this ab- 
sorbing 1,800,000 yen. After these various disbursements, 
the balance, 1,198,759 yen, is carried forward to the next 
account. The bank has a subscribed capital of 48,000,000 


yen, a paid-up capital of 30,000,000 yen and a reserve fund 
of 17,850,000 yen. 


—The agreement for the purchase of the London Bank of 


Mexico & South America, Ltd., by the Anglo-South , 





/American Bank, Ltd., (head office London), was ap- 


proved by the stockholders of the latter on the 9th inst. 
The proceedings under which the amalgamation is to be 
effected were set out in our issue of Sept. 28. As an inci- 
dent thereto the authorized capital of the Anglo-South 
American Bank is to be increased from £2,500,000 (in £10 
shares) to £5,000,000 in £10 shares. Of the 200,000 new 
shares now to be issued, 80,000 will be allotted to the stock- 
holders of the London Bank of Mexico & South America 
(the basis of payment to the shareholders of the institution 
being £8 in cash and one share of £10 in the Anglo- outh 
American Bank, with £5 credited as paid up) and the re- 
maining 120,000 shares will be offered pro rata to the re- 
spective stockholders of the two banks, the price of issue 
being £8 per £10 share, with £5 paid. As a result the bank 
will have a subscribed capital of £4,500,000, of which £2,- 
250,000 will be paid up, with a reserve fund of £1,500,000, 
while the authorized capital will be £5,000,000, leaving in 
hand 50,000 shares for issue at some future date. Through 
the amalgamation the Anglo-South American Bank obtains 
an important interest in the Banco del Peru y Londres; other 
banks in which an interest has been held by the London 
Bank of Mexico & South America (which interest now 
passes to the Anglo-South American Bank) are the Banco 
de la Nacion Boliviana, the Banco Agricola y Comercial, 
the Banco de Londres y Mexico and the Banco de la 
Provincia de Buenos Aires, 








MonetTAarRY Rerorm.—Eventsinthelast few months and the 
country’s absorption in the political campaign have served 
to divert attention from the question of currency reform. 
It is therefore fortunate that attention should again be 
called to the importance of the currency problem through a 
work just published under the auspices of the banking house 
of Hallgarten & Co. This book is entitled ‘‘The Aldrich 
Plan in the Light of Modern Banking.” It is written by 
Ludwig Bendix, head of the statistical department |of 
Hallgarten & Co. The author has exceptional qualifica- 
tions for the task. He was formerly a member of the faculty 
of the Berlin University of Commerce, where he taught 
money and banking. For some time he acted as expert to 
the commission engaged in the German bank inquiry. This 
theoretical equipment has been supplemented by much prac- 
tical activity in German banking, and experience with con- 
ditions here afforded by his present position with an Ameri- 
can banking house. 

The work takes as its text the bill proposed by the Mone- 
tary Commission. This does not mean that the author gives 
unqualified endorsement to the Aldrich plan. The bill em- 
bodies the results of years of investigation and study by the 
Monetary Commission, and is necessarily the starting point 
for any discussion. It is, in the author’s opinion, the only 
definite plan in the midst of much vague discussion, and must, 
therefore, be used as a basis for further constructive effort. 
Mr. Bendix does not make a special plea for or against the 
proposed legislation. He recognizes the obstacles in the 
path of reform, and does not overlook the necessity of deal- 
ing with conditions as they are. Here is one extract il- 
lustrating the spirit in which he approaches the subject: 

The adoption of a new banking policy involves compromise everywhere. 
Changes must be in harmony with prevailing political and economic con- 
ditions. A practical banking policy cannot adopt an ideal system as its 
goal, but must content itself with what may be immediately realized. Of 
no country is this more true than of the United States. 

The general conclusion arrived at is that, while the insti- 
tution advocated by the Monetary Commission meets many 
of the requirements of a modern note bank, it is inadequate 
in one essential point. Its activity is restricted to business 
exclusively with the banks belonging to it. This limitation, 
he holds, will hamper the Association very seriously, and 
justifies grave doubt whether it will be able to fulfill the pur- 
poses for which the Association is intended. Mr. Bendix 
believes, however, that this defect can be obviated in a fuller 
elaboration of the Aldrich plan. As a practical recommen- 
dation, he urges that the powers of the Association should 
be enlarged in the following respects: 

(1) To do business not only with members, but also with individuals and 
establishments carrying certain minimum deposits. At least it should be 
permitted to deal with all banks and bankers. The rate of discount should, 


however, be higher than for banks belonging to the Association. 
(2) To purchase prime bills at less than the official rate whenever the 


latter falls belowa a certain level. 

What the author says with reference to giving the Central 
institution authority to do business with individuals as well 
as with members is convincing enough, and would be con- 
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trolling under ordinary circumstances. But in the present 
instance there are also other considerations, it seems to us, 
that must be taken into account. It is obvious that if the 
Oentral institution were permitted to do business in this 
general way, it would partake very closely of the character 
of the dentral banks of Europe and public sentiment in this 
country, it is believed, would not support a bank of that 
kind. T'urthermore, to let the Central institution do busi- 
ness with individuals would bring it in competition with 
existing banks and banking institutions, and would make 
these latter hostile to the scheme from the start. We say 
this merely in passing. The book before us is more than a 
discussion of the Aldrich plan. It is a succinct and compre- 
hensive treatment of the entire problem of banking and cur- 
rency reform in the United States. 








DEBT STATEMENT OF SEPT 30 1912. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Sept. 30 1912. For statement of Aug. 31 1912, 
see assue of Sept. 21 1912, page 724; that of Sept. 30 1911, see 
wssue of Oct. 28 1911, page 1163. 


INTEREST-BEARING DEBT SEPT. 30 1912. 
Amount ———Amount Outstanding 





Interest Issued, Registered. Coupon. Total. 
of Payable. $ $ $ 3 
28, Consols of 1930....-_- -J 646,250,150 642,374,150 3,876,000 646,250,150 
3s, Loan of 1908-18... _-_- Q.-F 198,792,660 44,182,700 19,762,/60 63,945,460 
4s, Loan of 1925..-...-.-- Q.-F. 162,315,400 100,239,750 18,250,150 118,489,900 
2s, Pan. Canal Loan 1906 Q.-F. 54,631,980 54,608,380 23,600 54,631,980 
2s, Pan. Canal Loan 1908 Q.-F. 30,000,000 29,659,920 340,080 30,000,000 
38, Pan. Canal Loan 1911 Q.-S. 50,000,000 34,542,600 15,457,400 50,000,000 
28, Post.Sav.bonds 1911 J.-.J 900 7 ,O8O 4,820 41,900 
2 48, Post.Sav.bonds 1912 J.-J. 417,380 320,400 96,980 417,380 
248, Post.Sav.bonds 1912 J.-J. 854,860 716,300 138 ,560 854,860 





Aggregate int.-bearing debt. -1,143,304,330 906,681,280 57.950.350 964,631,630 
DEBT BEARING NO INTEREST. 








August 31. September 30. 
I i ube $346,681,016 00 $346,681,016 00 
ee ie et. So. ol wompanebdbbooe 53,282 5) 53,282 50 0 
National bank notes—Redemption account... -. 22,595,701 ,00 22,384,261 00 
Fractional currency, less $8,375,934 estimated as 
Set GEE Coca araddchdandunwabdwandde 6,855,829 90 6,855,829 90 
Aggregate debt bearing no interest_........-- $376,185,829 40 $375,974,389 40 


DEBT ON WHICH INTEREST HAS GEASED SINCE MATURITY. 


; August 31. September 30. 
Funded loan of 1891, continued at 2%, called 
May 18 1900, interest ceased Aug. 18 1900_-__. $5,000 00 $5,000 00 
Funded loan of 1891, matured Sept. 2 1891__._-_- 23 ,650 00 23 ,650 00 
Loan of 1904, matured Feb 2 1904_..........-.. 13 ,250 00 13,250 00 
Funded loan of 1907, matured July 2 1907__..._- 768 ,450 O00 768 ,300 00 
Refunding certificates, matured July 1 1907_. ~~ 14,010 00 14,010 00 
Old debt matured at various dates prior to Jan. l 
1861 and other items of debt matured at various 
dates subsequent to Jan. 1 1861..._....-...-.- 904,150 26 904,150 26 





Aggregate debt on which interest has ceased 
tt, Ps .-anbéassedssebasmaddeiene $1,728,510 26 


RECAPITULATION. 


Sept. 30 1912. Aug. 31 1912. 
$964,631,630 00 $964,631,630 00 


$1,728,360 26 


Increase (-+-) or 
Classification— Decrease (—). 


Interest-bearing debt_..-.--- 





Debt interest ceased... --. 1,728,360 26 1,728,510 26 —$150 00 
Debt bearing no interest- - - - - 375,974,389 40 376,185,829 40 —211,440 00 

Total gross debt....-..--.-..- $1,342,334,379 66 $1,342,545,969 66 —$211,590 00 
Cash balance in Treasury*... 299,846,615 44 304,641,783 69 —4,795,168 25 





Total net debt...-....--- $1,042 487,764 22 $1,037 ,904,185 97 


*Includes $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 30 of 
$1,342 ,334,379 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,042,487,764 22. 


TREASURY CASH AND DEMAND LIABILITIES .— 
The cash holdings of the Government as the items stood 
Sept. 30 are set out in the following: 


+$4,583 ,578 25 





ASSETS. LIABILITIES. 
Trust Fund Holdings— > TrustFund Liabdilities— 
en 1,065 ,408,169 00} Gold certificates... __ 1,065,408,169 00 


496,153 ,000 00 
2,855,000 00 


Silver dollars.......... 


496,153,000 00 
Si.ver doliars of 1890._-.- 


2,855,000 00 
Total trust fund. _-- 1,564,416,169 00; Total trust liabilities. 1,564,416,169 00 
Gen. Fund Holdings— Gen.Fund Liabilities— 
Cert. checks on banks-. 748,173 76} National bank 5% fund 
Gold coin and bullion... 16,063,940 11) Outstanding checks and 
Gold certificates. .....-. 119,165,899 00 a. ta Cechae 
13,785,334 00} Disbursing officers’ bal- 


treasury notes of 1890__. 








26,014,508 71 


15,908,298 91 
Silver certificates... 





Silver dollars.......... 296,306 00; ances .............. 75,418,466 75 
Silver bullion......... 2 441,650 47} Post Office Department 

United State notes... 5,295,957 00} account ............ 4,442,513 87 
Treasury notes of 1890. $,74v 00} Miscellaneous items-.-__ 1,636,956 18 
National bank notes.... 36,770,325 89 and ce 
Fractional silver coin... 23,100,165 2 Total gen. liabilities... 123,420,744 42 
Fractional currency... 384 9 

Eo widdheowecue 1,933,270 44 

Bonds and interest paid-— 13 ,425 20 





Tot. in Sub-Treas’s.. 219,623,572 09 
In Nat. Bank Depositaries: 

Credit Treas.of U.S. 35,381,213 05 

Credit U.S.dis. officers 11,755,692 84 


Total in banks......-. 47,136,905 89 
In Treas. of Philippine Islands: 




















Oredit Treas. of U. 8. 3,993,955 48 Cash balance and Reserve— 
Credit U.S.dis. officers 2,512,926 40 by cash and reserve.. 299,846,615 44 
ade up of— 
Total in Philiplnes —. 6,506,881 88 avi $149 ,846,615 44 
an 
Reserve Fund Holdings— Reserve F’d— 
Gold coin and bullion... 150,000,000 00 Gold &bull150,000,000 00 
Grand total......... 1,987 ,683 ,528 86 Grand total......._. 1,987 683,528 86 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
aay on the first of July, August, September and October 

Y > : : , 


ae clad . 





TREASURY NET HOLDINGS. 
July 11912. Aug. 1 1912. Sept. 1 1912. we) 1912. 


Holdings in Sub-Treasuries— $ 

Net gold coin and bullion..____. 263 ,362,063 268,747,666 271,733,772 285,229,839 
Net silver coin and bullion... ___ 28,037,520 24,379,131 24,503,578 16,523,291 
Net United States Treasury notes 9,90 573 454 8,7 

Net legal-tender notes....._._. 8,758,893 8,497,777 8,067,352 6,295,957 
Net national bank notes_____._. 39,938,688 42,711,981 40,879,280 36,770,326 
Net fractional silver........___. 25,581,048 25,530,820 25,308,849 23,100,165 
Be GHG ng on oe be cee. 3,148,230 3,140,921 2,795,929 2,695,254 





Total cash in Sub-Treasuries. 368,836,347 373,020,860 373,297,214 369,623,572 
Less gold reserve fund 1 150 000 150,000,000 150,000,000 


Cash balance in Sub-Treasuries..218,836,347 223,020,869 223,297,214 219,623,572 
Cash in national banks 48,156, 47,924,685 47,417,809 47,136,906 
4,764,970 5,051,664 6,020,499 6,506,882 


Net Cash in banks, Sub-Treas.271,758,294 275,097,218 .276,735,5 2 273,267,360 
Deduct current liabilities.a__... 105,494,486 114,348,431 122,093,738 123,420,745 


Available cash balance._..._. 166,263,808 161,648,787 154,641,784 149,846,615 
a Chiefly ‘‘disbursing officers’ balances,"’ / Includes $2,441,650 47 sifver builion 
and $2,695,254 34 minor coin, &c., not included in statement “Stock of money.” 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


on. 
Vi eek ending Oct. 25. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
SE vel, DOT OR. ccnncsecass d_ 29 5-16 29 13-16 29 1-16 293-16 29 3-16 29 1-16 
dConsols, 2% per cents... -.. 73 3-16 73 5-16 73% 73% 72 15-16 73 1-16 
dFor account... .....---. . 73% 73% 73 3-16 73 3-16 73 73% 
d¥French Rentes (in Paris) .fr. 89.97% 89.5744 89.60 89.37 89.56 90.05 
Amalgamated Copper Co_... 9234 92% 89% 90% 88% 894 
Am. Smelt. & Refining Co.. 89% 89 87 87 86 85% 
bAnaconda Mining Co... .-.. Y 91g 9 9 8% 8% 
Atchison Topeka & Santa Fe.112% 112% 111% 111% lll 111s 
PUREE oi ciundbiwescccu 105 105 105 105 105 105 
Baltimore & Ohio .....-..-.-. 110 110 109 109 108% 108% 
ee es 89% 89% 89% 89% 89 89 
Canadian Pacific... -.-- 275% 273% # 271 270% 269% % 
Chesapeake & Ohio-------- 8516 85% 8414 84 83% 83% ° 
Chicago Great Western. -- ~~. 17% 186 18% 18% 18% 18% 
Chicago Milw. & St. Paul_..115 115 133% 113% 112% £113 
Denver & Rio Grande. ----- 2214 22% 22% 21% 21% 21% 
PIGEON Gs sidwcdacecace 41% 41 40% 40 39% aO% 
BUD sci dtd ab cts danisdese 36% 37 36% 3534 35% 35 
First Preferred.......--.- 54% 5434 53 %4 54 63% 
Second Preferred-.-..-.-..-- 45 45 45 45 44% 4416 
Great Northern, preferred..1434 143% 1414 141 140% #40 
Illinois Central...........- 132% 132% 132 133 131% 132 
Louisville & Nashville--.-.--- 165 165 163% # 163% 162% 862 
Missouri Kansas & Texas... 29% 29% 29% 29 28 % 28 %& 
PR &. dcketuaclekas 66% 66% 66 66 65% 65% 
Missouri Pacifie_...... abies 46 45 45 44\¢ 44\4 
Nat. RR. of Mex., ist pref... 65 65 65 64 64 64 
Second preferred-------- 27% 27% 27% 27% 27% 27% 
N. Y. Central & Hudson Riv.119 119 117% 117% 116% «==iH7k 
N. Y. Ontario & Western... 38 37% 37 37 37 36 
Norfolk & Western..-..-..-- 119% £120 119 119% 118% 118% 
PU eb Ketdotactnce 92 seni 92 mann 91 94 
Northern Pacific.........-- 130% 130% #21284 ~=é 128% ~~ ~*#«2127 127 
aPennsylvania ......------ 64 64 63% 64 63 4% 63% 
aReading Company-..-.---.-- 90% 91 894 8914 88% 88% 
aFirst Preferred.......-- 47% 47% 47% 47 47% 47% 
aSecond Preferred. .-.---- 49 niall 49 — 49 49 
OG et ivcnsnntine 28% 28 27% 27% 26% 26% 
Southern Pacifie..........-. 114% 114 112% 112% 112% =N2% 
Southern Railway...-..--.-- 30% 30% 30 29% 29% 29% 
POR se boa deals ce 84 84 83% 83 44 83 &3 
I i ie sts cw 177% 177% 165% 175% 174% 173% 
PURE ak odie o dcdce 92 92% 92 92 92 92 
U.S. Steel Corporation - ~~. -- 81% 80% 79% 79% 78% 77% 
PORE kG Ubcbcdksoccs 118% 118 117% #4«234:117% 117 116% 
WEE ca dndnike dindinebaed 4% 434 4% 4% 4 4% 
TS eR a ae alg WIT are 14% 144% 144% 14% 14 13% 
Butenees G6... ocdidedéce 70 70 69 69 69 69 


a Price nershare. b£ sterling. d Quotations here given are flat prices. 


Gommercialand Miscellaneous sews 


~~. ~~ 











BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for Sept. 1911 
will be found in our issue for Oct. 21 1911, page 1082. 






































Bonds and Lega! Tenders Circulation Afloat Under— 
on Deposit for 
1911-1912. 
Legal Legal 
Bonds. Tenders. Bonds. Tenders. Total. 

$ * s s ; $ 
Sept. 30 1912_-.--.-- 728,984,230] 22,384,311/725,395,343) 22,384,3111747,779,654 
Aug. 31 1912.-..-~-- 727 317,530) 22,595,751)728,905,000} 22,599,791) /46,501 ,307 
July 31 1912_----- 725,505,460] 23,282,793] 721,623,14+] 23,282.7931/744,905,941 
June 30 1912_--..- 724.493.740| 24,710,882/720,424,110] 24,710.88: }745,134,992 
May 31 1912_.-.--- 724'265.600] 25,631,642/719,861,030] 25,631,64: }745,492,672 
April 30 1912_-...-- 723 035,910] 27,115,655| 718,604,693] 27,115,655}745,720,348 
Mch. 31 1912_.---- 721,315,120] 27,869,700| 717,001,493] 27,869,790}744 871,283 
Feb. 29 1912_.-..- 722'026.920| 25,724,070/718,548,203| 25,724,07( #744,272,273 
Sam. Be in weahe 719.811,320| 26,167 ,972!715,493,996] 26,167.97: 1741,661,968 
Dee, Bl Mei besuaccc 717,578,120} 26,240,119/714,363 068] 26,240,11°1740,603,187 
Nov. 30 1911-..---- 715,560,170] 27,649,008/712,115,334| 27,649,0081739,764,346 
Ook. Be Bebiioewes 714,170,320} 28,065,375|711,099,938| 28,065,3751739,165,313 
The following shows the amount of each class of bonds 


held against national bank circulation and to secure public 
moneys in national bank depositories on Sept. 30: 


























U.S. Bonds Heid Sept. 30 to Secure— 
Bonds on Deposit 
Sept.30 1912. Bank PublicDepostis| Total 
Circulation. | in Banks. Held. 
$ » $ 
4%, U. 8. loan of 1925.....-.--.----- $26,479,000 | $3,591,000 | $30,070,000 
3%, U.S. loan of 1908-1918-..-....---- 20,101,720 3.746 300 23 ,848 ,020 
2%, U. 8. Consols of 1930......-..-.- 600 ,902 ,050 12,428,700 | 613,330,750 
2%, U.S. Panama of 1936-....---.--- 52,701,280 1,494,500 54,195,780 
2%, U.S. Panama of 1938-..-..-..----- 28,800,180 712,000 | 29,512,180 
3%, U.S. Panama of 1961..-...---.--| ---------- | 17,053,000 } 17,053,000 
4%, Philippine toans.-......---.------] -------.-- ,449 ,000 4,449,000 
4%, Porto Rico loans. -....----------} ~--------- ,000 } 688 ,000 
3.65%, District of Columbia-..-....-.-- seqbeaveds 812,000 812,000 
Various, Territory of Hawaii.......-.-| ---.-.-..-- 715,000 } 715,000 
4%, Phillipine Railway ---.--.--------- S hedinieene 152,000 ,000 
Various, State, City and Railroad.....) -.-.---... 1,627 ,000 1,627,000 
—_- ~< 
Fr'Tntal. ..<.-- o mcpsiace tn osccdsem-- T2R .AR4 2AN 47 468 FON ° 778.452.7230 
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The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Sept. 1 and 
Oct. 1, and their increase or decrease during the month of 
September: 


Nationat Bank Notes—Total A floai— 
Amount afloat Sept. 1 1912 


$746 ,521,307 





Net amount issued during September.............-.......2....... 1,278,347 
Amount of bank notes afloat Oct. 1 1912_......-.-.----22 2 $747 ,799,654 
Legal-Tender N otes— 

Amount on deposit to redeem national bank notes Sept. 1 1912__._..___ $22,595,751 

Net amount of bank notes retired in September_.........._.____.__. 211,440 





$22 384,311 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled té place before our readers to-day the details of 
Government receipts and disbursements for the month of 
September. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 9 months of the calendar years 1912 and 1911. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 




































































1912 1911. 
(0008s omitted). 
July.| Aug. | Sept. |9 Mos.| July. | Aug. | Sept. | 9 Mos. 

Receipts — $ 3 $ $ $ $ $ $ 
i ee et 28 ,137|30,205) 27 ,475| 246,208 23,405 25,953 / 24,746 225,814 
Internal {Ordinary -/24,732|25,832|24,422/217,221 22,754|23,845/26,148 211.661 

Revenue) Corp. tax..| 1,354 335} 121) 28,578, 1,391 187; 207) 28,496 
Miscellaneous -...-..-- 5,313) 3,833] 3,664) 45,538) 4,535) 4,819) 5,234) 56,165 

Total receipts pe RP 59 536 60,205 56,355 53 $,1 8 oz USS 24 SU 10 dd yr 4 lo 

Disbursements — 
Civil and miscellaneous 18,69* | 17 ,095/15,574/| 134,861 21,632) 16,104) 13,789/ 137,797 
ee eee 15,135) 16 ,055/18,880/117,550 19,343/ 14,823) 13 ,566/124,958 
i i 10,923)11,370)11,557| 99,418 10,760) 12 ,989/11,341| 93,644 
ED indicsdiitieg twain 86° G41) 1,654) 14,470 1,454) 1,000; 882) 16,017 
tele pe catia 2 12,806 |15,087/12,858) 115,721 13,169) 14,719)12,340/ 118,241 
Postal deficiency... 40° 2,000) -...| 2.845] -.../ -...| 1...| 1119 
Interest on public debt_| 3,32} 1,934] 470] 17,516, 3,259] 1,919] 346) 16,158 
Panama Canal ----.---- 4,15®} 3,207) 1,820) 26,443, 3,010) 3,255) 2,318) 25,730 

Total disbursements. 66,319|67 ,689/62,813/528 424 72,627|64,809/54, 82)533,664 
Less repayment of un- 

expended balances..' 1,882) 1,167) 2,547) 2,503 1,439! 1,267) 1,458) 1,383 

RE SE ERE 64,437 66,522 60,266/525,921 71,188/63 542) 53,124 532,281 

















FAILURES QUARTERLY.—The following figures, pre- 
pared from Messrs. R. G. Dun & Co.’s statement, show the 
number of failures and amount of liabilities in the United 
States quarterly since 1886. 


























First Quarter. Second Quarter. Third Quarter. 
Years— 
No of | Amount of No.of | Amountof || No.of | Amountof 
@llures.| Liabilities. ||Failures.| Liabilities. || Failures.| Liabilities. 
and jn ' 

ee 3,007 | $32,161,762 1,905 | $22,976,330 | 1,938 | $73,022,556 
1888_.... 2,948 38,884,789 2,241 29,229,370 | 2 361 22,114,250 
1889... 3,311 42,972,516 2,292 22 856 337 | 2,276 30,227 ,045 
cows 3,223 37 ,852 968 2,162 27 466,416 | 2,196 35 452 ,436 
ee 3,545 42,167,631 2,529 50,248,636 | 2,754 44 302 494 
Dicccce 3 384 39,284,349 2,119 22,989,331 | 1,984 18 ,659 ,235 
1893... 8,202 47 338,300 3,199 | 121,541,239 | 40lo 82 469,821 
ae 4,304 64,137,333 2,735 37 ,601,973 | 2 868 29,411,196 
Diitnec« 3,802 47,813,683 2,855 41,026,261 | 2,792 32,167,179 
le 4,031 57,425,135 2,995 40,444,547 | 3,757 73 285,349 
DT aweod 3,932 48 007,911 2,889 43,684,876 | 2,881 25,601,188 
aie wits 3,687 32,946 565 3,031 34,498,074 | 2 540 25,104,778 
1899___.-. 2,772 27,152,031 2,081 14,910,902 | 2,001 17 640,972 
{a 2 894 33,022,573 2,438 41,724,879 | 2,519 27,119,996 
1901_...- 3,335 31,703,48 3 2,424 24,101,204 2 324 24,756,172 
Sas 8,418 33,731,758 2,747 26 643,098 | 2,511 25,032 ,634 
ad carci 3,2 34,344 433 2,428 32,452,827 | 2,548 34,858 ,595 
RR 2 344 48 066,721 2,870 31,424,188 | 2.969 32,168 ,296 
3,443 30,162,505 2 767 25,742,080 | 2 596 20,329 443 
1906... .- 3,102 33,761,107 2,510 28 902 ,967 | 2,300 21,996,163 
IS bescaseaitl 3,136 32,075,591 2,471 37,493,071 | 2,483 46 467 ,686 
ES 4,909 75,706,191 3,800 48 608 ,642 | 3,237 55,302 ,690 
ES 3,850 44 460,950 2,981 44,080,423 | 2,835 27 ,594,498 
a 8,525 73 079,154 2,863 39,160,152 | 3,011 42,177,998 
ae 3,985 59 651,761 3,076 44,046,573 | 2 883 35,167 ,286 
tases di 4,828 44,769,900 3,489 63 ,012 ,323 | 3,499 45,532,137 











STOCK OF MONEY IN THE COUNTRY.—The followin 
table shows the general stock of money in the country as wel 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for Oct. 2 1911 will 
be found in our issue of Oct. 21 1911, page 1082. 

Stock of Money Oct.11912. Money in ee 


In United Held in Oc:. 1 6. 
States. Treasury .d 1912. lyll. 

$s NX 
Gold coin and bullion. _..*1,841,382,435 166,063,940 609,910,326 595,134,459 
Gold certificates _0........ .......... 119:165.899 946,242,270 930,126,029 
Standard silver dollars... 565,424,367 296'306 68,975,061 73,585,292 
Silver certificates_b....... ....___... 13,785,334 482,367,666 458,440,317 
Subsidiary silver___.___.. a167,248,119 23,100,165 144,147,954 143,266,733 
Treasury notes of 1890___. ‘855,000 8.740 2'846.260 3.155.749 
United States notes....__. 346,681,016 5,295,957 341,385,059 341,754,732 
National bank notes._.____ 747.779 .654 36.770.326 711,009,328 696,719,404 








Total 3,671,370,591 364,486,667 3,303,883,924 3,242,182,715 

Population of continental United States Oct. 1 1912 estimated at 96,075,000: 
circulation per capita, $34 42. 

* A revised estimate by the Director of the Mint of the stock of gold coin was 
adopted In the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was adopted in the statement of Sept. 1 1910. There was a reduction of 
$9,700,000. 

6 For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include devosits of public morey in national bank denositaries to the credit of 
the Treasurer of the United States, amounting to $35,381,213 05. 











Breadstuffs Figures brought from page 1142.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last thee years have been: 





























| Receipts at—| Fiour. W heat. Corn, Oats. Bariey. Rye. 
bbis.19G6l0s.| bush. 60 lbs .| bush. 56 lbs.| bush. 32 lbs .\bush.48lbs.\du. 56 Ibe. 
Chicago -..- 198,776; 1,046,600) 1,515,600) 3,833,800] 948,600) 132 
Milwaukee- . 75,800 247 ,250 60,180 415,800 616,200; 167,200 
Duluth_--_.- 28,545) 5,487,104) —..... 269 ,860 937 ,662 58,194 
Minneapolis.; -....- 4,750,870 78 ,000 620,480; 1,329,180} 294, 
BOGE ca cdll aaa 50, 66 ,800 SUM .centeal > éhutue 
Detroit____-. 8 ,600 20 ,000 45,400 Sees: eusecel: ieee 
Cleveland -.- 17 ,550 36,107 41,624 144 506 a a SS 
St. Louis. _- 91,210 834,142 158 ,080 630,700 108 ,800 14,435 
Peoria ....- 42,500 27 ,000 197 ,457 191,575 134,300 200 
Kansas City.| -.-...- 1 ,498 ,000 64,800 eT. . neubawl. aneuiie a 
| RE, Gime eee 665,600 110,250 SUG see anesnel ait i 
Total wk. ’12 462,981) 14,662,623) 2,338,191) 6,893,321] 4,096,422} 680,589 
Same wk. ’1l 324,562; 6,721,934); 3,103,053; 3,608,310! 2,736,201) 326,390 
Same wk. ’10 421,963) 6,472,153) 3,352,338) 4,142,553) 2,636,768] 130,202 
Since Aug. 
ie 4 ,220,785| 114,987,492! 39,009,377} 69,150,392/22 ,533,901/5,861,481 
| ee 3,855,405) 79,353,318) 38,244,351) 46,658 ,517/26 ,709 6431/3 ,157,953 
ee 4,546 ,361' 94,866,601' 43,525,916' 67,664,760'19,629,751'1,800,992 





Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 19 1912 follow: 








Flour, Wheat, Corn, Oais, Barley, Rye 

Receipts ai— bbis bush. bush. bush. bush. bush. 
New York ....-.- 267,738 1,658,400 112,500 420,900 83,211 16,100 
epee eae 76 291,399 19 ,429 io A ae RR 
Philadelphia ..-. 85,872 382 ,882 39,345 ce > teh Daca 1,600 
Baltimore_...... 79,934 182 ,428 43,933 1,612,691 1,834 42,535 
PE poonenis-: eininktinie’ > >. peeleet <). @ glvatehe oO: Wine ae tkl os veel’ Soro e Ne 
New Orleans *-_ 45,008 413,100 70,500 114,000 Rese Sat Cem eee 
SUE, cits cine: <dtdiinninlos 426 ,000 aD <.:\,te ae  Gi ee aah 
I a i hie anien 1,000 600 20,000 2,000 AT SS a 
deg cael 50,733 648 ,556 700 ee .:< 
We. SOs ounces ge apie AT BY OS Sin ty a ae AT Ae Dye a Pee ahah y > ae 
Cs ee eee e. . . wmhiens 2. salen... Aeon en eee 
Total week 1912. 588,045 4,027,365 316,407 2,655,663 131,128 60,235 
Since Jan. 1 1912. 14,076,676 106065,367 28,939,677 54,522,982 3874,303 576,484 
Week 1911_...--. ,61 1,910,550 390,573 1,084,164 124,379 0,726 
Since Jan. 1 1911_15,376,395 67,987,809 56,458,976 44,812,197 3533,332 772,826 


Receipts do not include grain passing through New Orleans for foreign perts 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 19 are shown in the annexed statement: 
heat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbls. bush. bush. bush. bush, 
New York ...-.-.- 1,616,785 7,951 114,594 288,474 659,704 65,743 6,169 
EE 493 ,949 Se TF eee ee EE > Annie 
Philadelphia ._.... 250,000 -._._.. 18,000 BAe; caeed.. eek. ea 
Baltimore__.___- 317,474 San. Ghee SHOE) coca” cee eee 
New Orleans __.. 609,000 11,200 14,0 Ff re Me i Re 
Galveston...._.- 241,000 6,0 13,000 A © ai gg eS ee 
RT RMR 600 20,000 1,000 Sune adieu lee Ste as 
Beomereal.....ce-- EGG See .. dntane 52 000 Somes > danse FF een ee 
Bes Pansswctad sowed » saat Se  swenen:: edad ees? Soe 





Week 1911 


July 1 1912 is as 


since July 1 to— 
Continent 


West Indies 


Other Countries- .-.- 


Total week - ...5,153,808 
1,681,762 





Week 
Exports forweek and Oct oe ; 
United Kingdom_.-__118,193 


Brit. Nor.Am.Cols. 6,449 


below: 


131,410 269,325 
413,955 208,900 


The destination of these exports for the week and sinee 





379,091 2,250 

775 =©505,894 600 
SF eres 

1,481 84,299 145,806 





Flour We l- 
nce Stnce 

July 1 Week July 1 
1912. Oct. 19. 1912. 


bbis. bush. bush. 
1,285,523 2,276,250 22,830,380 
68,446 418,075 2,728,902 20,741,313 
Sou. & Cent. Amer. ao 


285,230 
16,725 


149 ,806 





—Corm——_—_—— 
Binee 
Week July 1 
Oe. 19. 1912, 
bush. bush 
85,859 178 ,026 
sussee 14,600 
530 260,651 
42 684 482 977 
750 492 
1,587 16 ,026 





269,325 2,698,683 5,153,808 44,023,454 I 
208 ,900 3,227,044 1,681,762 26,855,875 413,955 


The world’s shipments of wheat and corn for the week 
ending Oct. 19 1912 and since July 1 1912 and 1911 are shown 


31,410 


969 ,177 
8,995,250 






































in the following: 
| Wheat. Corn. 
Exports. | 1912. 1911. 1912. 1911 
Week Since Since Week Since Sinee 
Oct. 19. July 1. July 1. Oct. 19 July 1. July 1, 
| Bushels.| Bushels. | Bushels. | Bushels. . | Bushels. 
North Amer. 7,144,000] 66,874,000] 52,626,000] 41,000] 286,000! 7,647, 
Russia ___.- 2'808,000| 42:915,000] 31,962,000] 204,000] 4,804,000! 17,718,000 
Danube ____ 1,056,000] 22,689,000] 29:503,000] 187,000] 8.121.000| 22'994'000 
Argentina _.| 712,000) 23.970,000| 17.416,000|5,100,000} 94/338.000 60, 
Australia ..| 632,000] 7,576,000} 15,184,000} _.....| ........| .......- 
ma 1,528,000] 28,776,000] 16.378,000) _.....| ........| _....... 
Oth. countr’s| 88,000) 2,902,000} 3,371,000} _....-} _.....-.] -....... 
Total _..._13968000!195,702,000' 166 ,440,000'5,532,000!107,549,000' 48,419,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. Corn. 

United United | 

Kingdom.| Continent.| Total. | Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushele. 
Oct. 19 1912__|18,256,000| 18,584 000/36 840,000 11,348,000] 19 ,975,000131,323 000 
Oct. 12 1912__|17,928,000/18,040,000|35,968 ,000 11,297,000] 19 .950,000|31 .247 000 
Oct. 21 1911__|19,592,000| 9,424,000|29,016,000 1,538,000} 2.423000] 3.961.000 
Oct. 22 1910__]16,376,000!21,072,000/37,448,000 7,922,000! 14,782,000/22.704,000 











2 Osmers-Dougherty Co 


14 West §S 


ide Bank 


1,028 Summit Lumber Co., 


Per cent. 
30 Chic. Ind. & Lou. Ry., pref. 67% 
10 Fidelity Trust Co 2 

35 Frank C. Osmers Co 


Shares 


525 Ribmond ha Invest Co 


Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 


Per eeni. 


= ni Alaa en 25 ROARS per eh. 
a ke 7 110 Cent. Park N. & E. Riv. RR. Ww 
_........550 | Bonds. Per eent, 


com. ($25 each). 


1,778 Summit Lum. Co., pf.}$123 ,559.73 
1,666 Arkansas So’east. Ry. 

5 Chelsea Exchange Bank-~-__.140 
12 New Eng. Mtg. & Secur. Co. 5! 





$1,000 Niag. Lock & Ont. Pow. Ce. 
ist 5s, 1954,M. & N 


$2,000 Bush Term. Bldgs. Co. Ist 
8. f. 58, 1960, A. & 
$1,000 El Paso & R. I. Ry. 5a, 
1951,J.&J 


-~————-— - 
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By Messrs. R. L. Day & Co., 


Shares. $ per sh. 
2 ist Ward Nat. Bank, Boston..180 
5 Middlesex Ce., common. -_-_-_-_-.. 65 
1 Franklin Co., Lewiston, Me... .205 
5 Fremont & Suffolk Mills Re ss ah ts 119 
7 Pepperell Mfg. Co........_... 290% 

80 Ludlow Mfg. Associates rights... 35 

60 Regal Shoe Co., pref 





Shares 


Boston: 


$ per sh. 


6 John Russell Cutlery Co., Turn- 


ers Falls 


Bonds. 


Per cent. 


$3,000 Des M. & Ft. Dodge RR. 


4s, 1935 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh. 
13 National Shawmut Bank_-_235 
33 Merrimack Mfg. Co., pref_. 96 
1 Tremont & Suffolk Milis__.121 
9 Pepperell Mfg. Co_______-- 290 
20 Bost. Woven Hose & R. 
i abs anak, as at cain eh 57 %-58 





Shares. 


1 Concord & Portsm’h RR. 
11 Waltham Watch Co., pref. 


| $1, 000 Terre Haute Elec. Co. 5s, 29 100 


$ per sh 
.180 
.102% 


1 Bos Athen ‘eum ($300 par) .330 
10,000 Amal. Nevada Mines & Pow. 


Co. ($5 each) 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh. 
2,153 The Safety Signal Co ___ $85 lot 
200 Gloucester Ferry Co. ($50ea.) 5 
15 People’s Trust Co. ($50 ea.) _48—50 

5 Young-Smyth-Field Co., pref. 
and 1 sh. com. stock bonus 90 


45 Imperial Underwear Co., 
I aici, atin oe de ah wh dln 30 
18 Manayunk Nat. Bank_-_-_--- 263 


50 The Electreile Co., pref.._$27 lot 
4 Big Black Creek Impt. Co. 
SN I ii 2 
’ 73 Phila. Warehouse Co____._-. 150 
125 Bitter Root Vall. Irrig. Co.. 50% 
18 American Dredging Co 95 
50 H. K. Mulford Co. ($50 ea.). 58% 
12 Carpenter Steel Co... __-.- $5 lot 
2 Germantown Market > ne 


ea 
21 Mesa wand & Impt. Ud., Colo.$1 lot 
500 Real Est. Inv. Co. of Phila. 
I i ta $4 
1 Farmers’ & Mechan. Nat. Bk. 146. 
7 Franklin National Bank _498-593 4 
2 Girard National Bank~-_-_--- 428 
8 Nat. State Bank, Camden. .-_200 
3 Aldine Trust Co 125 
4 Franklin Trust Co. ($50 ea.)_ 55 
2 Girard Trust Co 990 
2 Pennsy. Co. for Ins., &c.,&c.650 
5 Fire Assoc. of Phila. ($50 ea.) 356 
2 Pennsy. Fire Ins. Co_...405-405% 


~~ ———— eee 





Shares. 


10 Heston. 
Ry., pref 
15 Amer. Pipe & Construc. Co- ~ 88% 


Man. 


& F. 


15 Enterprise Mfg. Co_----- 


37 Phila. Life Ins. Co. ($10 ea.) - 
4 Phila. Bourse, com.($50 ea.) 


$ per sh- 


Pass. 


5 
10% 
3% 


1 Commercial Exch. mem ’ship- 95 


27 Germantown Pass. Ry 


2 Real Est. Trust Co., pref---- 95 
15 People’s Nat. Fire Ins. Co... 23% 


Bonds. 
$1,000 Buff. 
Co. Ist & ref. 5s, 1936 


Per cent. 


& Lake E. Traction 


$5,000 Wilmington & Ches. Tr. Co. 


coll. tr. 5s, 1918 


$10,000 Penn Mary Coal Co. 
5s, 1939, guaranteed - - - -- - - 9714-981 

$2, 000 Phila. Bourse Ist 5s, 1913. _100 

$200 Seacoast Ry. prior lien 5s, 1948 108 

$500 No. Spring. Water Co. 5s, 1928 96 

$35,000 Northampton Port. Cement 

a, eT RTECS Ge RR ce $140 lot 


Co. 2d 6s, 
$2,000 So. Caro. Ry. 


inc. 6s, 


.95 14-96 


1931_$6 lot 


$300 Georgetown (S.C.) Ry. & Lt. 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. 
40 De Long Hook & Eye Co 1004 
1 Jefferson Fire Ins. Co. ($50 ea.) 91 


-——<—<—-=— «= 





Sh & ee 30 
$500 Georgetown (S. C.) Elec. Co. 

Re EE SS ee 15 
$400 Real Est. Title Ins. & T. Co., 

a ee, . Le eaotinmae 95% 
$6 ,000 Scranton City “‘S 3D.” 4 6s, 

ET AR NTRS IE CRE So Co 101 
Shares. $ per sh. 


30 People’s Trust Co. ($50 each) - 493, 1-50 








35 People’s Nat. Fire Ins. Co. ($25 Bonds. Per cent. 
ELA 0 sn ib eh tae tote atcenisn dn ds ek aan 19-24 | $500 No. Springf. Wat. Co. 5s 1928 96 
DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 














Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atch. Top. & S. Fe, com. (qu.) (No. 30)_' 1% |Dec. 2/Holders of rec. Nov. la 
Atlantic Coast Line RR., preferred------ 2% iNov. I1;Nov. 1 to Nov. 10 
Central RR. of New Jersev (quar.)_._--- 2 Nov. 1} -lolders of rec. Oct.2la 
Cincinnati Sandusky & Cleveland, pref._| 3 Nov. 1/Oct. 22 to Nov. 1 
Elmira & Williamsport, common __..---- 2.26 |Nov. 1j)Oct. 22 to Oct. 31 
Georgia South. & Fla., lst and 2d pref...; 2% |Nov. 4/Holders of rec. Oct. 26 
Grand ‘lrunk, guaranteed. ___....... 2 Nov. S8j/Sept.21 to Oct. 24 
First and second preference__......-- 24% iINov. 8s|Sept.21 ts» Oct. 24 
Great Northern (quar.)..............-- 134 | No ]}} Holders of rec. Oct.1l7¢ 
Mexican Railway, ordinary._......._-_- 115-16;Oct. 26)Oct. 7 to Oct. 24 
i ee RR I a 4 Oct. 726)Oct. 7 to Oct. 24 
I | 3 jOct. 26/Oct. 7. to Oct. 24 
Missouri Kansas & Texas, preferred-_-_-_-- 2 Nov 9| Holders of rec Oct.2la 
I | 4% iNov 1\ Holders of rec. Oct. 15a 
erie dite cad dwenbéannde 4 |Nov 1} Holders of rec. Oct. 15a 
Norfolk & Western, adj. pref. (quar.)_.-- 1 Nov. 18|Holders of rec. Oct.sla 
Nortbern Pacific (quar.)............... 1% |Nov 1| Holders of rec. Oct.10a 
Reading Company, com. (quar.)_...__-- Lh, |Nov. 14) Holders of rec. Oct.zva 
Reading Co., first preferred (quar.)____- 1 Dec. 12|Holders of rec. Nov.26a 
Rome Watertown & Ogdensburg (quar.)_| 14% |Nov. 15\Nov. 1 to Dee. 2 
St. Louis & San Fran., Ist pref. (quar.)_.| 1 Nov 1O0ct. 12 to Nov.l1l 
Southern Railway, preferred__.._... -- 2% |Oct. 28)Holders of rec. Oct. 5 
Street and Electric Railways. 
Brazilian Trac., Lt. & Pow., Ltd. (quar.)} 1% |Nov. 15)|Holders of rec. Nov. 1 
Cape Breton Electric Co., com. (No. 5)_---| $2 |Nov 1| Holders of rec. Oct. 25a 
Common (extra) (No. 6)....-.-...-.-.--}| $l |Nov 1) Holders of rec. Oct 25a 
i I i ae ee $3. |Nov 1\ Holders of rec. Oct. 25a 
Columbus (O.) Ry., pref. (quar.)_....-- 1% |Nov 1| Holders of rec. Oct. 15 
Commonwealth Pow., Ry. & Lt., pf.(qu.)|} 1% |Nov 1| Holders of rec. Oct. 19a 
Doetrets Cuties By. (@uG?.). .....--ccan- 1% |Dec 2|Holders of rec. Nov. 15 
Connecticut Ry. & Ltg.,com.&pf. (quar.)} 1 Nov. 15|\Nov. 1 to Nov. 15 
Easton Consolidated Electric Co__...._-- 2 Nov ii ct. 32 to Oct. 3} 
East St. Louis & Sub., pf. (qu.) (No. 26)_| 1% |Nov 1; Holders of rec. Oct. 15a 
irand Rapids Ry., pref. (quar.) (No. 48)| 1% |Nov 1| Holders of rec. Oct. 15a 
Hartford & Springfield St. Ry., pref... -- 2 Nov 1| Holders of rec. Oct.10a 
Havana Elec. Ry., Lt. & Pow. »common| 2% |Nov. 16\Oct. 27 to Nov. 16 
iS RR RGA ese yoy ran 3 Nov. 16/Oct. 27 to Nov. 16 
Jacksonville Trac., com. - ar.) (No. 7). 134 | Nov 1| Holders of rec. Oct. lia 
Preferred (quar. (No. Pe ea Te 1} Holders of rec. Oct. 15a 
Lehigh Valley Transit, Rind se a oe 1 Nov. 10/Holders of rec. Oct.31la 
Lewiston Aug. & Wat., pf. (qu.) (No. 10)_| 1% |Nov 1| Holders of rec. Oct. 15a 
Lincoin (Neb.) Traction, pref. (quar.)_.-- 1% |Nov 1;Oct. 22 to Oct. 31 
Mexico Tramways (quar.)_.....-.--.--. 1% |Nov 1Oct. 13 to Oct. 31 
Milwaukee El. Ry. & Lt.,pf.(qu.) (No.52)} 1% |Oct. 31)|Holders of rec. Oct. 21 
Ohio Traction, pref. (quar.)_-----.-----. 1% |Nov.  1)Holders of rec. Oct.26a 
Phiadetonia Co... com. (auar.) (No. 124) - 1% |Nov. lj ciolders of ree. Oct. lz 
Public Service Inv est., pf. (qu.) (No. 14)| $14% |Nov. 1)Holders of rec. Oct.15a 
Railways Company General (quar.)_...- 1 Nov. 1/Oct. 22 to Oct. 31 
Rio de Janeiro Tram., L. & Pow. (quar.)} 14% |Nov.  1/Holders of rec. Oct. 10 
Sao Paulo Tram., L. & P. (qu.) (No. 43); 2% |Nov. 1)/Holders of rec. Oct. 10 
Sierra Pac. Elec. Co., pf. (qu.) (No. 13)..| $144 |Nov. 1)Holders of rec. Oct.16a 
Tampa Electric Co. (quar.) (No. 32)____-- 2% |Nov. 15/Holders of rec. Nov. la 
Tol. Bowl. Green & Sou. Tr., pf. (quar.)._| 144 |Nov. 1/Oct. 22 to Oct. 31 
Union Street Ry., New Bedford (quar.)__| 2 Nov. 1)|Holders of rec. Oct. 17a 
United Rys. & Elec. of Balt., com... -- 75¢c. |Nov. 12|Holders of rec. Nov. 2 
Washington-Virginia Ry., common.-.-.-- 1% |Nov. __1)Holders of rec. Oct. 24 
Tl htinenecaved cgiisadanecces 2 Nov. 1|Holders of rec. Oct. 24 
West Penn Rys., pref. (quar.)....------- 14% |Nov. 1)Holders of rec. Oct. 28 
Banks. 

American Exchange National.........-- 5 Nov. 1)Holders of rec. Oct. 22 
PE Dc buc Geevdbondeocescccos 3 Nov. 1/Oct. 29 to Oct. 31 
TR ee 3 Nov. 1\Oct. 29 to Oct. 31 
Chemical National (bi-monthly) ......--.- 2% |Nov. 1/Oct. 26 to Oct. 31 



























































Per | When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). 

CU, Se a we bhbe ends cieuccsoscaes 5  jNov. 1 Oct. 25 to Oct. 31 
Corn EKachange (quar.).............-... 4 Nov. 1 Holders of rec. Oct.3la 
eas cc Ded dua 3 Nov. 1 Holders of rec. Oct.30a 
NEE Sibi e cdh ee es nck bod dc cacdbud 10 Nov. 1 Holders of rec. Oct. 21 

PT ite bibheabnceseusadddcéddcecaca 2% |Nov._1 Holders of rec. Oct. 21 
Lincoln National (quar.) _._.........-. 2% iNov. 1 Holders of rec. Oct.24a 
Metropolis, Bank of the (quar.) .......-- 4 Nov. 10Oct 29 to Oct. 3l 
SE EE Wek Maite xs ca bacdikdaone 2 Nov. 10Oct. 17 t) Oct. dl 

Trust Companies. 
Se, OE eke ke tee ckonkaawe 2 Nov. 1 Holders of rec. Oct.28a 
Broadway Di MPttecnhiechennanesne we 1 Nov. 1QOct. 22 to Oct. 3l 
Farmers’ Loan & Trust (quar.)........-- 12%4 } Nov. 1 Oct. 26 to Oct. 31 
Hamilton, Brooklyn (quar.).........-.--.- 3 Nov. 1 Holders of rec. Oct.25a 
Kings County SER Saath ER rye a ean 4 Nov. 10QOct. 26 to Oct. 3l 
FE ett tbiden ooccnsn cows 2 Nov. 1Oct. 29 to Nov. 1 
Miscellaneous | 

Amalgamated Copper (quar.)_......---- 1% |Nov. 25 Holders of rec Oct.26a 
American Bank Note, common (quar.) - - - 1 Nov. 15 Nov. 2 to Nov.15 

eC tn tkncwidscekadneeos % |Nov. 15 Nov. 2 to Nov. 15 
Amer, Beet Sugar, com. (quar.) (No 5)--| 1% |Nov. 15 Holders of rec. Oct.3la 
American Cigar, common (quar.) ...-.-. 1% |Nov. 1 Holders of rec. Oct.1l5a 
Amer. District Teleg. of N. J. (quar.)-.-.-- 1 Oct. 29 Oct. 20 to Oct 28 
Amer. Gas & Elec., pref. (qu.) (No. 23) -- 1% |Nov. 10Oct. 18 to Nov. 1 
American Glue, | ec igen anait: 2 Nov. 10Oct. 20 to Nov. 3 

Common (extra) pisdaathed dieih cumedkint 1 Nov. 10Oct. 20 to Nov. 3 
Amer. Graphophone, pref. (qu.) (No. 57)-- 134 |Nov. 15 Holders of rec. Nov. 1 
Amer. Iron & Steel Mfg.,com.&pf.(spec.)} 2 Nov. 1 Holders of rec. Oct.19a 
American Light & Trac., com. (quar.)...| 2% |Nov. 1 Oct. 17 to Oct. 31 

Common (payable in common stock)..|; 2u4%yfj|jNov. 1 Oct. 17 to Oct. 31 

Pes Gee i cacceetabe 1% |Nov. 1 Oct. 17 to Oct. 31 
Amer. Malt Corporation, preferred.....- 2% |Nov. 2,Oct. 18 to Nov. 2 
American Malting, preferred.......... $1.55 |Nov. 1 Holders of rec. Oct. 17 
American Utilities, pref. quar.) (N0.3)-.; 1% |Nov. 11 Holders of rec. Oct 31 
Bergner & Engle Brewing, common .....-- $2 iNov. 1 Oct. 25 to Nov. 1 

PE Gk ek anneal inis onion $4 iINov. 1Oct. 25 to Nov. 1 
Bond & Mortgage Guarantee (quar.)..--; 334 |Nov. 15 Holders of rec. Nov. 8 
Bree G7. Bd COs, Se: GE SD cccccccenes 1% |Nov. 10Oct. 27 to Oct. 31 
Buckeye Pipe Line (quar.)_.........-.-- $5 |Dec. 16 Holders of rec. Nov. 25 
Butte Electric & Power, pref. (quar.)....} 1% |Nov. 1 Holders of rec. Oct. 19a 
Cambria Steel (quar.).........-....---- 14% |Nov. 15 Holders of rec. Oct. 3la 
Canada Cement, Lid., pf. (qu.) No. 11)--}| 1% |Nov. 16 Nov. 1 to Nov.10 
Cities Service, common (monthly) - - - - --- 1-3 |Dec. 1 Holders of rec. Nov.15a 

Preferred (monthly) ......-..-....--.- Fg Dec. 1 Holders of rec. Nov.15a 
Cities service, common (monthly) ------ g |Nov. 1) Holders of rec. Oct.15a 

Preferred (monthly) - lg |Nov 1 Holders of rec. Oct.15a@ 
Claflin (H. B.), first preferred (quar. yam 1% |Nov 1 Holders of rec. Oct.24a 

Second preferred Dis cdeanesnecks 144 |Nov 1 Holders of rec. Oct.24a 
Commonwealth Edison (quar.)_.....--- 1% |Nov 1 Holders of rec. Oct.15a 
Consolidation Coal (quar.)_..-......-.--- 1% |Oct. 31 Holders of rec. Oct. 24a 
Cuyahoga Telephone, preferred (quar.)--; 1% |Oct. 31 Holders of rec. Oct.15a 
Diamond Match (quar.)_..........-.-- 1% |Dec. 16 Holders of rec. Nov.30a 
Listiilers’ Secur. Corp. (quar.) (No. 40) -- \ [Uct. 31Sept26 to Oct. 16 
Mistilling Co. of America, pref. (quar.) _- 1 Met. B3OSept.26 to Oct. 16 
Eastern Pennsylvania Power, pref. (qu.)--| 1% |Nov. 1 Holders of rec. Oct. 28 
Eastman Kodak, common (extra)..-.-.-- 2% jVee 2 Holders of rec. Oct 3la 
Edison Elec. Ill. of Boston (qu.) (No. 94); 3 Nov 1 Holders of rec. Oct. 15 
Edison Elec. Ill. of Brockton (No. 50).---| $4 |Nov,. 1 Holders of rec. Oct.24a@ 
Electrical Securities Corp.. pref. (quar.).| 1% |Nov. 1 Oct. 27 to Nov.13 
Electric Bond & Share, pref. (qu.)(No.30)} 1% |Nov. 1Oct. 20 to Oct. 31 
Emerson-Brantingham pref. (quar.) .--- ee) so Pe ee ee 
Eureka Pipe Line (quar.)_.........---- 10 Nov. 1 Holders of rec. Oct.15a 
Fall River Gas Works (quar.) (No. 72)..-! 3 Nov. 1 Holders of rec. Oct.19a 
Federal Sugar Refining, common (quar.)._| 1% |Oct. 28 Holders of rec. Oct. 25a 

PO. SI ivi 0 0 os kbie cneseus 1% jOct. 28 Holders of rec Oct. 25a 
Ft. Worth Pow. & Lt., pref. (qu.) (No.5)! 1% |Nov. 1 Holders of rec. Oct. 23a 
General Chenical, common (quar.)...-.-- 1% |Dec. 2 Holders of rec. Nov. 21 
General Motors, preferred -........----- 3% |Nov. 1 Holders of rec. Oct.15a 
Greene-Cananea Copper Co........--.-- 2b5c. |Nov. 30 Nov. 13 to Dec. 1 
(,oldfield Consolidated Mines (quar.)..-- 30¢ {Oct. 31 Holders of rec. Sep.30a 
Gorham Manufacturing, common (quar.);} 2% |Nov. 11 Holders of rec. Nov. 6a 
Guanajuato Pow. &El., pf. (qu.)(No.17);} 1% |Nov. 10Oct. 18 to Nov. 1 
Houghton Co. Elec. Lt., com. (No. 15).-| 62%c.)Nov. 1 Holders of rec. Oct.1l6a 

PURINE: CIO. Biisanscdcdcucsceseon 75c. |Nov. 1 Holders of rec. Oct.l6a 
Illinois Northern Utilities, pref. (quar.)..| 1% |Nov. 1Oct. 22 to Oct. 31 
Indiana Pipe Line (quar.)_...-..-.----.-- $4 jNov. 15 Holders of rec Oct. 23 
International Nickel, common (quar.)_-.} 2 Dec. 2iNov.14 to Dec. 2 

PRORIOG. CEE.) ... cwncvesenseccesee 1% jNov. 1,Oct. 15 to Nov. 1 
Internat. Silver pref.,(account accum.div.); el Nov. 15)Nov. 2 to Nov. 15 
Inter. Smokeless Powder & Chem., pref.| 4 Nov. 15 Holders of rec. Nov. 54 
Internat. Steam Pump, pf. (qu.) (No. 54)} 1% |Nov. 1 Holders of rec. Oct.19a 
Kansas City Stock Yards (quar.).-..-.--- 1% |Nov. 1 Holders of rec. Oct. 15a 
Kayser (Julius) & Co. Ist& 2d pref. (qu.)| 1% |Nov. 1 Oct. 22 to Oct. 3l 
Kellogg Switchboard & Supply (quar.)..-| 3 Nov. Holders of rec. Oct. 31 
Loose-Wiles Biscuit, 2d pref. (qu.) (No.2) 1% |Nov. lj rt. 16 to Nov. 1 
Lowell Elec. Lt. Corp. (qu.) (No. 66)-.----- 2 Nov. 1jHolders of rec. Oct.23a 
Massacbuserts Gas Cos., common (quar.).] $1 Nov. iH tders of rec. Oct. l4a 
Massachusetts Gas Cos., pref. (qu.)------ $2 |Dec. Holders of rec. Nov. 14 
Mexican Light & Power, ees preferred_| 3% |Nov. 1ljOct. 13 to Oct. 31 
Miami Copper (quar.) (No. aedeeoweme 50c. |Nov. 15}| Holders of rec. Nov la 
Montreal Lt., H. & Pow. (qu. ; nro’ 46)...| 2% |Nov. 15) Holders of rec. Oct 3la 
National Carbon, preferred (quar.)------ 1% |Nov. 15jNov. 6 to Nov. 15 
National Lead, preferred iseasncee 1% jDec. 16;Nov.23 to Nov. 26 
ey CE Ok i cadwcocona 2 Nov. 1l1jOct. 29 to Nov. 1 
New Jersey Consolidated Gas_..-.-.------ 1 Dec. 2}Holders of rec. Nov. 19 
North American Company (quar.)-.-.---- 1% |Jan. 2}; Holders of rec. Dec. 16 
Pacific Coast Co., common (quar.)..---- 1% iNov. 1jOct. 19 to Nov. 1 

First preferred (quar.)_..--.-----.---- 14% |Nov. 1j/Oct. 19 to Nov. 1 

Second preferred (quar.)_------------ 1% |Nov. 1l1jOct. 19 to Nov. 1 
Pacific Power & Light, pf. (qu.) (No.9)-| 1% |Nov. 1/Oct. 24 to Oct. 31 
Pennsylvania Steel, preferred....-.---- 3% |Nov 1; Holders of rec. Oct.19a 
People’s Gas Light & Coke (quar.)..-..-- 1% |Nov. 25)Holders of rec. Nov. 2 
Portland (Ore Senn (qu) oil} 1% |Nov 1;Oct. 24 to Oct. 3l 
DE alee’ $6 |Nov. 30/Holders of rec. Nov. 9 
Pressed Steel Car, pref. (qu.) (No. 55)----| 1% |Nov. 20)Oct. 31 to Nov 19 
Procter & Gamble, common (quar.) - ---- 3 Nov. 15)Holders of rec Oct. 3la 
Public Serv. Co. of Nor. Iil., com. (qu.)--|; 1 Nov 1| Holders of rec. Oct.21la 

De GOES J icnna ct cassctiuned 1 Nov 1| Holders of rec. Oct.21la 
Pullman Company (quar.) (No. 183) ----- 2 Nov. 15)|Holders of rec. Oct. 31 
Pure Oil, common (quar.)-------------- 2% |Dec 1| Holders of rec. Nov. 15 
Quaker Oats, preferred (quar.)...------ 1% | xsov. 30} "ders of rec Nov. la 
Republic Iron & Steel, pref. (qu.) (No.41)_| 1% |Jan. 1; Holders of rec. Dec.142 
Sears, Roebuck & Co., common (quar.)..| 1% |Nov. 15)Holders of rec. Oct. 3la@ 
Siegel Stores Corporation, pref. (quar.)..} 1% |Nov 1) Holders of rec. Oct. 15a 
Silversmiths Company (quar.)-.-.-.------- 1% |Nov. 15)Holders of rec. Nov. 11 
Sou. California Edison, com.(qu.) (No.11)| 1% |Nov. 15)Holders of rec. Oct. 31 
Standard Ot of Indiana Pi tcckcascos 3 Nov 30|Nov.13 to Nov. 29 

Ne wal 7 Nov. 30|Nov.13 to Nov. 29 
Standard Milling, pref. (quar.) (No. 19)-- 2% jVct. Sil} ‘er. 25 to Oct. 381 
Standard Sanitary Mfg., com. (quar.)..---| 1 |.-.---.-- Holders of rec. Oct. 21 

i Nt cadebeeceoece ee Peers Holders of rec. Oct. 21 

Preferred SRE a | ae Holders of rec. Oct. 21 
Texas Pow. & Lt., pref. (qu.) (No. 2)----| 1% |Nov 1Oct. 26 to Oct. 31 
United Cigar Mfrs., common (quar.)...-- 1 Nov 1} Holders of rec. Oct.24a 
United Dry Goods, common (quar.)...-- 2 Nov 1; Holders of rec. Oct.25a 
United Electric Securities, preferred. - -- - $3.50 |Nov 1} Holders of rec. Oct.18a 
U.S. Bobbin & Shuttle, pref. (quar.)....| 1% |Nov 1Oct. 20 to Oct. $l 
United States Envelope, preferred - --- -- le jNov. 1ljdOct.27 to Nov. ill 
United States Printing of N. J., pf.(qu.)_; 134 |Nov. 15)Nov. 5 to Nov. 15 
U.S. Realty & Improvement (quar. ).---;| 1% |Nov.  1)Holders of rec Oct.19a 
U. 8. Rubber, common (quar.).-....-.-.- 1 Oct 31/Oct. 12 to Oct. 15 

First preferred (quar.).-------------- 2 Oct. 31/Oct. 12 to Oct. 15 

Second preferred (quar.).-.---------- 1% |Oct. 31)/Oct. 12 to Oct. 15 
PS 8 EES SS eS ee 3 et. 31) dolders of rec. Oct. l5a 
Warwick Iron & Steel...-------.---.-- 4 |Nov. 15j|Nov. to Nov. 15 
Westinghouse Elec. & Mfg., com., (quar. 1 et. 30) Holders of rec. Sept.30e 
White (J. G.) Co., Inc., prf. (quar.) ....}| 134 |Nov. 1|Holders of rec. Oct. 22 
Worthington (Henry R. ), Inc., preferred; 3% |Nov.  1)|Holders of rec, Oct. 19 


_— 

















a Transfer books not closed for this dividend. 


e On account of accumulated dividends. 7 Payable in common stock 


b Less Income tax. 4d Correction 
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National Banks.—The following information regarding | 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
CHARTERS ISSUED TO NATIONAL BANKS OCT. 3 TO 11. 

10,271—The First National Bank of Chino, Cal. Capital, $25,000. Levi 
Vredenburgh, Pres.; Edwin Rhodes, Cashier. (Conversion of 
The Chino State Bank.) 

10,272—The First National Bank of Cedaredge, Colo. Capital, $25,000. 
H. W. Bull, Pres.; Roy A. Downs, Cashier. (Succeeds The Bank 
of Cedaredge.) 

10,273—The San Fernando National Bank, San Fernando, Cal. Capital, 
$25,000. John T. Wilson, Pres.; F. P. Grant, Cashier. 

10,274—The First National Bank of Aransas Pass, Tex. Capital, $25,000. 
V. H. Young, Pres.; L. T. Ayres, Cashier. 

10,275—The First National Bank of Normangee, Tex. Capital, $25,000. 
J. H. Woolley, Pres.; A. J. Rogers, Cashier. 

10,276—The First National Bank of Cleveland, Tex.Capital, $25,000. 
F. B. Henderson, Pres.; C. A. Miles, Cashier, 

10,277—The First National Bank of Washington, Okl . 
R. F. Ellinger, Pres.; C. M. Halliday, Cashier. 


VOLUNTARY LIQUIDATION. 


7,977—The Dalhart National Bank, Dalhart, Tex., Sept. 10 1912. W. M 
Stone, liquidating agent. 

1,511—The Cumberland National Bank of Portland, Me., Sept. 30 1912. 
Liquidating agents, Edward C. Hersey and Arthur W. Beale. 

3,760—The National Bank of Commerce of Kansas City, Mo., Sept. 24 
1912. J. W. Perry, liquidating agent. 

920—The Franklin County National Bank of Greenfield, Mass, Oct. 8 

1912. Liquidating agent, William B. Keith. 


Capital, $25,000. 








Canadian Bank Clearings.—The clearings for the week end- 
ing Oct. 19 at Canadian cities, in comparison with the same 
week of 1911, shows an increase in the aggregate of 24.5%. 





DETAILED RETURNS OF TRUST COMPANIES. 




















On Dep. Na 
Trust Cos. j|Surplus.| Loans. | Specie. | Legals. |withC.H.| Depostits.| Reserve 
00s omtited Average. | Average.| Average.| Banks. | Average. 
x $ $ + x $ % 
Brooklyn _...| 2,440,3) 16,644,0| 1,373,0 457,0| 1,085,0| 12,275,0'15.0+ 7.0 
Bankers’ ..... 16,412 ,4/132,840,0/15,659,0 39 ,0| 11,791,0) 104,224 ,0|15.0+-10.1 
U S.Mtg.&Tr.| 4,569,4| 41,811,0} 3,943,0 343,0) 3,656,0| 28, 56,0/15.0+11.2 
DARE ik wewena 1,368 ,6| 19,043,0) 1,977,0 18,0) 2,003,0) 14,107,0)14.1+12.2 
Title Gu. & Tr.}11,335,3| 33,810,0) 1, ,0O| 1,595,0| 2,119,0)| 22,070,0)14.6+ 8.6 
Guaranty. --.-- 23 ,324,0/f171961,0| £17486 ,0| f1,235,0 |f16243 ,0|f116173,0)16.14-12.2 
Fidelity .....-. 1,303,2| 8,185,0 / 238,0 834,0| 6,618,0)15.2+10.8 
LawyersT.I.&T)| 6,394,9| 16,856,0) 1,254,0 596,0) 1,347,0) 11,655,0)15.8+-10.3 
Colum.- Knick.| 7,192,6| 47,163,0| 4,854,0 900,0} 4,319,0| 38,326,0)15.04-10.1 
People’s ..... 1,690,5| 17,239,0) 1,991,0 407,0| 1,746,0) 15,955,0)15.0+-10.0 
New York. _.-/11,713,5) 43,664,0| 4,461,0 199,0| 3,472,0| 30,437,0\|15.34-10.2 
Franklin ....-. 1,281,4| 9,242,0 ,0 321,0 842.0} 8,300,0)15.1+-10.0 
I hii obi ste 557,2| 10,129,0) 1,170,0 215,0} 1,006,0;} 9,148,0)15.1+-10.0 
Metropolitan__| 6,103,4) 22,132,0) 2,115,0 9,0) 2,046,0) 13,997,0)15.1+-12.7 
Broadway -..-.- 565,3| 8,349,0 951,0 303 ,O 4,0; 8,164,0)15.3+ 9.8 
Totals, Avge-_-_|96,252,0/599,068,0\60,572,0| 6,875,0|53 ,433,0/440,005,0/15.34-10.8 
Actual figures |Oct. 19.|603,259,0\62,278,0| 6,896,0|59,553 ,0/ 445,757 ,0/15.5+-11.7 


























f Consolidated figures of Guaranty and Standard Trust companies; in the state- 
ment for previous week, in last week’s ‘‘Chronicle,’”’ the figures for each were given 


separately. 


The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
& Trust, $5,000.000; Guaranty, $10,000,000; Fidelity, $1,000,000; 
lawvergs’ Title Insurance & Trust, $4.000 000: Columbia- Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


Guarantee 






































Week ending Oct. 19. 
Clearings at— | 
| Inc. or \ 
1912. | 1911. | Dec. | 1910. 1909. 

Canada— $ $ a le $ $ 
RS SRNR cS eae 68,192,936, 50,877,148 +34.0 43,707,771; 44,046,153 
ss ote kde lie a 47,847,475 37,092,194, +29.0) 36,875,837) 31,217,432 
I asi a aa 2 aici 34,618,685) 31,469,571; +10.0) 26,654,905) 24,365,858 
I ee 13,491,182) 11,445,658 +17.9| 9,987,485) 7,406,978 
ED id amin nd heen 4,471,292; 4,821,252) —7.3 4,176,766) 3,801,992 
Eo cin nds s meee ae 3,423,033! 2,799,229) +22.3) 2,322,090' 2,389,039 
SIERRA ESE 2,209,397; 1,827,761 +20.9| 1,848,219| 1,976,961 
a 4,029,187; 2,862,259 +40.8} 2,365,088| 1,980,672 
BE ek oo ick cokes _.| 5,458,000} 5,589,165 —2.3) 3,113,319] 2,342,253 
SE Gy ceieg 1,885,421; 1,596,541 +18.1) 1,473,175) 1,567,753 
Wntdcadccakhbecocn ..| 4,104,608) 2,881,877| +42.4| 2,169,192) 1,918,489 
ERR, a SR rar 1,710,947, 1,449,246) +18.0| 1,378,758) 1,398,156 
Edmonton _......-.--- 4,932,151] 3,732,817| +32.1) 1,860,207; 1,075,358 
a ee 2,632,624) 1,670,911, +57.6; 1,252,920) 931,070 
SEES ee: 686,340} 598,781) +14.7| 687,231;  ..__... 
ED». wikia cwabsote 794,870) 799,209; —0.5 SMEG .-ecbuieiots 
Sk RRR A at 2,427,843; 1,622,963) +40.6)  ........]  ........ 
I a ee 1,460,228 Se Lect cceul accanmed 
ID os te annee Ye ES | ee Sees 
Fort William. .......-- ee LP ee Pear 

Total Canada. .-.-.-.-.-- 205,735,296 165,258,833, +24.5 140,402,140 125,487,094 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Oct. 19. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

lor definitions and rules under which the various items are 
made up, see “Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (0) in all cases. 





















































Banks Captia!. | Surplus. Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. | Average | us, Aver. jserve. 
‘ “ $ $ $ $ % 
Bank of N. Y.| 2,000,0} 3,842,0} 20,796,0) 3,743,0) 845.0} 18,228,0} 25.1 
Manhattan Co.| 2,050,0| 4,835,2} 33,000,0) 7,482,0) 1,494,0} 37,000,0] 24.2 
Merchants...-| 2,000,0} 1,990,9} 19,789,0} 3,917,0) 1,571,0] 20,270,0} 27.0 
Mech.& Metals} 6,000,0} 8,640.5) 57,422.0, 9,154.0) 1.998,0| 52,817,0) 21.1 
America nie teuins 1,500,0; 6,260,2} 23,880,0} 4,138,0) 1,906,0} 23,226,0} 26.0 
Oe uk ae 25,000,0| 29,540,7| 178,441,0} 36,421,0) 5,323,0] 167,387,0| 25.0 
Chemical -..-| 3,000,0) 7,134,2| 29,025,0) 4,271,0| 2,227,0| 25,737,0| 25.2 
Merchants’ Ex 600,0 515,9| 6,878,0} 1,459,0| 173,0} 6,875,0] 23.7 
Butch. & Drov 300,0 127,1} 2,179,0 404,0 64,0} 1,875,0) 25.9 
Greenwich Aone 500,0 949 ,4 8,463,0} 2,229.0 180,0 9,557 ,0) 25.2 
Amer. Exch..| 5,000,0) 4,766,2} 38,955,0| 8,013,0) 1,393,0) 36,321,0) 25.8 
Commerce.---| 25,000,0) 16,157,5| 134,087,0! 21,228,0| 8,975,0| 112,775,0| 26.7 
Pacific... ..-- 500,0 958,6| 4,458,0 411,0 01,0} 4,061,0) 25.0 
Chat. & Phen.| 2,250,0) 1,243, 17,924,0] 2,971,0) 1,662,0| 18,207,0] 25.4 
People’s -.-.-. 200,0 472,8|  2,347,0 374,0| 155,0) 2,131,0] 24.8 
Hanover --.--| 3,000,0) 13,471,3) 71,629,0} 14,099,0| 6,121,0) 78,835,0] 25.6 
Citizens’ Cent_| 2,550,0) 2,139,1] 22,015,0} 4,635,0| 627,0} 20,483,0| 25.6 
Nassau ..--.. 1,000,0 485,0| 10,459,0| 1,872,0) 1,246,0} 12,032,0) 25.9 
Market & Fult.| 1,000,0} 1,871,3} 9,205.0) 1,223,0) 1,037,0|  8,979,0| 25.1 
Metropolitan -| 2,000,0) 1,725,7) 14,110,0} 3,567,0)  261,0} 15,028,0) 25.4 
Corn Exchange; 3,000,0) 5,753,6) 49,105,0} 8,938,0) 5,930,0) 58,288,0) 25.5 
Imp.&Traders’| 1,500,0| 7,661,1| 25,857,0| 4,201,0) 1,844,0| 23,260,0) 25.9 
Park ........ 5,000,0) 13,313,0} 84,121,0) 20,419,0) 1,572,0| 86,749,0) 25.3 
Fast River. -- 250, 68, 1,590,0 276,0| 121,0 1,5 3,0) 25.9 
Fourth .....- 5,000,0} 5,821,2} 31,521,0] 6,713,0} 1,900,0] 32,382,0] 26.6 
Second -...-- 1,000,0; 2,469,0} 14,252,0| 3,269,0) 172, 13,730,0| 25.0 
First -...-.-- 10,000,0} 21,582,3| 110,519,0} 24,978,0| 3,937,0| 103,488,0) 27.9 
ifving -----.- 4,000,0; 3,131,7| 36,544,0! 6,146,0) 3,268,0} 36,954,0) 25.4 
Bowery ------ 250,0 799 ,2 3,456,0 815,0 87,0 3,612,0) 25.0 
N. Y. County. 500,0} 1,836.9 8,659,0| 1,438.0) 719,0 8 ,743,0| 24.6 
German-Amer, 750,0 711,6| 4,139,0 775,0} 245,0) 3,957,0) 25.7 
Chase. ......- 5,000,0} 9,359,0| 87,603,0} 19,533,0) 4,876,0| 96,610,0) 25.2 
Fifth Avenue. 100,0} 2,119.4) 13,337,0} 2,622,0) 1,291,0] 15,202,0) 25.7 
German Exch- 200,0 830,9]  3,559,0 570,0} 343,0) 3,543,0) 25.7 
Germania ---- 200,0; 1,054.3 5,725,0| 1,375,0 255,0 6,624,0) 24.6 
Lincoln -.-.-- 1,000,0) 1,773,9} 15,432,0} 3,023,0| 1,020,0|} 15,905,0) 25.4 
Garfield... -- 1,000,0} 1,270,8}  8,611,0| 1,758,0) 345, 8,539,0| 24.6 
FIR «0 -0c00s 250, 524,5| 3,435,0 468, 485,0} 3,666,0) 26.0 
Metropolis ---| 1,000,0) 2,182.4] 12,225,0] 1,008,0) 1,906,0| 11,863,0] 24.6 
West Side. -- 200,0} 1,023,0| 4,277.0 963, 286, 4,899,0] 25.4 
Seaboard ecee- 1,000,0) 2,226,2) 25,419,0] 5,655,0) 2,434,0| 30,241,0) 26.7 
Liberty ------ 1,000,0) 2,725,2} 22,649,0} 4,869,0] 1,165,0} 24,443,0| 24.6 
N.Y .Prod.Ex.) 1,000,0 895,2; 9,139,0! 2,345,0! 369,0) 10,806,0) 25.1 
State -.-.-.-- 1,000,0 607,9} 16,894,0) 5,079,0}  363,0) 21,732,0) 25.0 
Security -...- 1,000,0 416,1] 10,583,0) 2,623,0) 1,152, 14,480,0) 26.0 
Coal & Iron...) 1,000, 507,3| 6,379, 1,236,0} 395,0|  6,448,0) 25.2 
Union Exch--| 1,000,0 967.3} 8,868,0| 1,732,0| 360,0) 8,623,0) 24.2 
Nassau, B’kiyn| 1,000,0} 1,119.9} 7,766, 1,340,0} 262,0) 6,385,0) 25.0 
Totals, Avge- -}133,650,0|199,887,6 1336 ,726 ,0| 265,778 ,0|74,961,0)1334,529,0) 25.5 
wea lade Baines an SrbahallaP he: 
Actual figures Oct. 19_.| _. ___ 1337 ,537,0 265,392,0'75,391,0 1334,738,0 25.5 








Ctreuiation,—On tae basis of averages, circulation of national baaks i+ tie toring 
use amounted to $46,302,000, and according to actual figures was $46,360,000. 























Week On Dep. 
ending | Capttal.|Surplus.| Loans. Specte. Legat \withC.H. Na 
Oct. 19. Tenders.| Banks. | Depostis 
Averages < $ $ . $ & s 
Banks ___|133,650,0 199,887 ,6)1,336,726,0|\265,778,0, 74,961,0) -.__-- ,334,529,0 
Trust cos_| 45,250,0 96,252,0 599 ,068,0 60,572,0, 6,875,0) 53,433,0 440,005,0 
Total __|178,900,0 296 ,139,6|1,935,794,0 326,350,0. 81,836,0 53 ,433 ,0 1,774,534,0 
Actual. 
i n6k> ieweatu-eseeed 1,337 537 .0.265,392,0 75,391,0) -_._.-- 1,334,738 ,0 
..  ° eee oe es 603 ,.259,0; 62,278,0 6,896,0) 59,553,0 445,757,0 
a BOR eR: 1,940,796 ,0)327,670,0, 82 ,287,0 

















59 ,553 01 »780,495,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under irs 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p: 316. 


STATE BANKS AND TROST COMPANIES. 


charge. 




















Staie Banks Trust Cos. Siate Banks Trust Cos, 
Week ended O:toder 19. n n outside of outside of 
Greater N. Y .|Greater N. Y .| Greater N.Y .jGreater N. ¥ 
$ s < & 
Capital as of Sept. 9..--| 22,325,000 62,775,000 *9 323 ,000 *9 750,000 
Surplus as of Sept. 9----| 38,321,500; 172,033,200) *12,233,100) *12,377,200 
Loans and investments..| 294,969,700'1,116,055,700) 114,991,900} 173,614,600 
Change from last week.|} —1,477,600; —12,095,800 + 82,600 +378, 
es a ae GB meee RIG AISG BS wandcdctecl seosscdcdde 
Change from last week - —233 ,300 =< SEEEL succhucdeul weosssudsas 
Legal-tender & bk. notes_| 21,455,500 IO BIO SO . wscctinmusu headin 
Change from last week - —194,200 EVE - cbekscacsaul Kousebee 
TE oo oe Oe ceed 339 ,310,600/1,173,326,200| 121,223,600) 180,244,200 
Change from last week_| +1,054,400| —7,194,000 +716,400| +1,790,200 
Reserve on deposits - - - -- 89,491,000] 136,058,900 22 ,594 ,600 23 ,222,800 
Change from last week- +473,300} +1,442,000 +49,700| +1,222,800 
P. C. reserve to deposits. 27.3% 16.4% 19.8% 13.9% 
Percentage last week - - 27.1% 15.9% 19.8% 13.3% 





+ Increase over last week. 


Note.—*‘Surplus” includes all undivided profits. 
for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


— Decrease from last week. 


* As of June 14. 
**Reserve on deposits” includes 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks 
Location— 


Manhattan Borougt...........-...... 


Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan_.15% 
Other Boroughs, with branches in Manhattan....15% 
Cities of the first and second class 
Cities of the third class and villages 
Elsewhere in State 


——T rust Cos.— —State Banks— 
Total Os Total of 

Reserve which Reserve which 

Required.in Cash. Required. in Cash 
SE Rp See | 15% 15% 25% 15% 
10% 20% 10% 

10% 15% TK% 

15% 20% 20% 
15% 15% 15% 
i al % 5% ae cna 
id ailie ial cons 10% 3% mSee cube 
be 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in Greater New York not in the Clearing 
These figures are shown in the table below, as are 


House. 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES, 

















Clear.-House || Clear.-House |State Banks &|| Total of all 
Members. Members. |Trust Cos. Not||Banks&Trust 
Week ended Oct. 19—|ActualFigures Average. jin C.-H. Aver.|\Cos. Average. 
$ $ $ 3 

at banks) 

Capital {Sept. 4 and 178,900,000|; 178,900,000 29 ,025,000}| 207,925,000 
State banks . 

Surplus (Sept. 9... 296,139,600}; 296,139,600 80,906 ,900|| 377,046,500 
Loans and investments) 1,940,796 ,000/'1,935,794,000 594 643,100) | 2,530,437 ,100 
Change from last week} + 12,485,000 —802 ,000 —4 ,433,000|| —5,235,000 
aR Rar ae 1,780 ,495,000!|1,774,534,000} @597,080,100/|2,371,614,100 
Change from last week; +10,154,000|} —3,090,000 —4,152,300|| —7,242,300 
DEED iuwsekeeedhoeus 327 .670,000|| 326,350,000 63 ,867 ,500 390,217 ,500 
Change from last week} -+2,370,000/| +4,070,000 —778,000}} +3,292,000 
eo snes al a 82 .287 ,000 81,836 ,000 b8 356,100 90,192,100 
ange from last week , + 507 ,000 78,200 -+- 585,200 
Banks: cashin vault..| 340,783,000); 340,739,000 12,592,300|| 353,331,300 
Ratio to deposits. --- 25.53% 25.53% en nl pinedeaaeea 
Trust cos cash in vault} 69,174,000 67 ,447 ,000 59,631,300); 127,078,300 
Agegr’te money holdings} 409,957,000}; 408,186,000 72,223,600!| 480,409,600 
Change from last week} +1,899,000|} -+4,577,000 —699,800/} +3,877,200 

Money on deposit with 
other bks. & trust cos. 59 553 ,000 53 ,433 ,000 17,656,900 71,089,900 
Change from last week} +9,140,000!} +2,871,000 +-2,516,300|}} +5,387,300 
Total reserve... __-_- 469,510,000}; 461,619,000 89,880,500|| 551,499,500 
Change from last week} +11,039,000}; +7,448,000 +1,816,500}} +9,264,500 

Surplus CASH reserve— 
Banks (above 25%) -- 7,098,500 en  eeiciesnenend 
Trust cos.(abovel5@) 2,310,450 EA ea nee 
I a Ko sito da te os techn 9,408 ,950 i 
Change from last week} —1,156,500}} +3,887,400) -....------|| ---------- 

% of cash reserves of trjust cos.— 

Cash in vault_______- 15.51% 15.32% i iki 
Cash on dep. with bks. 11.78% 10.82% FO SS ee 
- SSM RENE 27.29% 26.14% i SR ea RET ee 























+ Increase over last week. 


deposits amounted to $651,066,400, a decrease of $584,100 from last week. 


— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York'City”’’: with this item included, 


In the 


case of the Clearing-House members, the deposits are “legal net deposits’’ both for 


the average and the actual! figures. 


b Includes bank notes. -Min mies. » 


rs ft 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 
We omtt tapo ciphers in all these figures. 





























Week Loans and Tot. Money|Entire Res. 
Ended _ |Investments .| Deposits Specte. Legals. Holdings. |jon Deposit. 
g $ $ 3 3 s 

Aug. 17_.| 2,651 .628,.2?] 2,532,105,2| 430,507,2| 94,054,6| 524,561,8| 615,325,4 
Aug. 24..| 2,650 979.4) 2,533,156,4) 427,920,0} 92,738,6| 520,658,6| 603,858,1 
Aug. 31..| 2,651,253.5| 2,523,586,7| 417,008,1) 92,651,8] 509,659,9] 590,236,8 
Sept. 7. | 2,644,504,1/ 2,503,801,2| 407,961,1} 91,860,8} 499,821,9] 576,345.3 
Sept. 14__}| 2,618,939,0) 2,467,559,4) 400,137,8| 91,421,3} 491,559,1' 566,.766.7 
Sept. 21 2? 52H R7R.2) 2.424.513 .2| 396.837,7 91,696.91 488,534.6} 559.906.3 
Sept. 28_.| 2,572,002,4| 2,420,349,5| 393,528,7| 91,815,1] 485,343,8| 554,697,3 
Oct. --| 2,546,392 ,9|) 2,395,942,4 388,472,0| 90,687,6) 479,159,6, 549,168.6 
Oct. 11--.| 2,535,672,1) 2,378,856,4 386,925,5) 89,606,9| 476,532,4| 542.235,.0 
Oct. 19__' 2,530,437,1' 2,371,614,1 390,217,5 90,192,1' 480,409,6 551,499,5 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Oct. 19, based on average daily results: 


We omit two ciphers (00) in ali these figures. 





Banks 








New York 


City. 


Manhattan ana Brong 


Aetna National 


Washington Heights. 
Battery Park Nat___. 


Fidelity 
Mutual 


New Netherland 


Twentv-third 
Yorkville 


Ward--_}| 


Brooklyn. 


First National 


Manufacturers’ Nat-_. 


Mechanics’ _. 
National City 
North Side. _ . 

Jersey Ci 
First National 


ae 


Hudson County Nat. 


Third National 


Hoboken. 


First National 


Second National 


Totals Oct. 
Totals Oct. 
Totals Oct. 
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0,0 
200 ,0 


400,0 
250,0 
200,0 


220,0 
125,0 
6,597 ,0 
6 ,597,0 
6 ,597 ,O 
































Loans, Legat On 
Disc’ts Tender\ Deposit 
Sur- and Specie.| and with Net 
plus Invest- Bank | C.-H. | Deposttie 
ments . Notes.| Banks. 
& 2 x * 7 
544,9| 3,345,0| 741.0} 52,0 78,0} 3,117.0 
336,0| 1,639,0| 161,0} 90,0} 2040] 1°405'0 
115,1| 1,594.0} 309,0| 38.0 96,0} 1.6010 
515,5| 6,150,0] 638,0| 403.0] 602.0) 6968'0 
549,4' 6,340,0] 881,0] 420.0] 902'0| 6'670'0 
787,41 6,415,0| 575,0| 504.0} 787.0! 7'204'09 
168,9| 1,127,0| 54,0) 125.0] 116.0] 1'076'0 
837 ,4| 2,544,0} 430,0] 47,0] 300.0| 2'850'0 
411,0| 4,644,0) 487,0} 334,0) 507.0) 4'733'0 
281,4] 2,929,0] 315.0] 105.0] 322'0| 2'sx9'o9 
96,0} 2,095,0} 255,0] 107,0} 224.0) 2'294'9 
515,8| 4,450,0} 566,0] 310,0| 525.0] 4'969'0 
672,3| 3,904,0| 305,0] 124,0] 462,0| 3,089.0 
910,2| 6,150,0} 592,0| 287,0| 736'0| 5'731'0 
765,7|11,172,0|1,427,0| 621,0| 1,512'0| 13'355'0 
578,5| 4,340,0| 547,0| 167,0| 690,0| 4'350'0 
174,5| 2,354,0| 185,0} 124,0| 246.0] 2'365'0 
1,335,0| 5,337,0| 298,0| 388,0| 1,355.0! 4.330.0 
798,4| 3,743,0] 212,0] 109,0| 522.0] 1'985'0 
417,9| 2,384,0} 95,0] 133,0} 517:0| 1'488'0 
649,0} 4,198,0} 203,0] 56,0] 397.0] 1.736.0 
275,7| 3,148,0| 185,0| 47,0] 273:0| 1'264'0 
11,236 ,0|90,002,0!9 ,461,0/4,591,0'11,373,0| 85.469.0 
11,236,0/89,533,019,525,014,562,0 10,688,0| 84's66'0 
11,236 ,0/89,077,0 9,236,0/4,281,0 16,919,0| 84,2750 





Se 


Boston and Philadelphia Banks.—Below is a summary“of 
the weekly totals of the Clearing-House banks of Bostom 
and Philadelphia: 


We omit two ciphers (00) in all these figures 









































Capital 
Banks and Loans | Specie. | Legals | Deposits.| Circu- | Clearinge 
Surplus. n lation 
Boston. 3 $ $ x * ~ $ 
Me Shi ntibddee 41,575,0| 241,101 ,0)24,040,0)5,410,0) 267 ,320,0| 7,775,0|)122 ,823,9 
ik: Sanateud« 41,575 ,0) 241 ,070,0}23 ,623 ,0|5,074 ,01271,202,0| 7,713 ,0)142,439,2 
Sept. 14........ 41,575 ,0/ 239 ,631 ,0/24,393 ,0|5,.21° ,0)/273,178.0| 7,607 ,01153 ,961,9 
RES 41,575 .0) 239 .412,0) 24 613 .0]5.135,0}270.832.0| 7,661,0)158 ,200,6 
> a 41 ,575,0)| 237 ,684 ,0/ 24,123 ,0/5,095,0 267 ,360,0| 7,591,0)161,914,1 
|, Se SPCR ce 41,575,0) 237 ,024,0/23 ,131,0/4,775,0 275,144,0) 7,355,0| 200,853 ,7 
Clee ‘Bbnadwiusce 41,575,0) 235,741,023 .470,0/5.028.0 275,689,0! 7,090,0| 144,244,8 
CPi Miiwineaibeeae 41 ,575,0) 232 ,772 ,0| 24,753 ,0|5,245,0|286,030,0) 7,050,0)231,211,9 
Philadelphia. 

AMBe Ghsvcccce 80,623 ,21392 ,338,0 97,285,0 1/430,884,0/15,116,0)128 051,60 
_ , BBS Fane 0,623 ,21393 ,222 .0 97,.245,0 1/435,122,0)15,123 01133 ,852,8 
is Bin naccn mike 80 623 21393 ,833 ,0 92.946,0 1/430,976,0}15.147,0/143,211,3 
Ne RRS 80.623 .2)391 .262,0 92,.290.0 17/430.633 .0)15.136 .0)154 ,660,7 
RE 80,623 ,2|}390,007 ,0 93,115,0 1/429,233,0'15,135,0|158,782,6 
Se ae 80 ,623 ,2| 389 ,682,0 93,960,0 1/434,124,0 15,116,0/186,156,6 
oR eA EE 80 623 ,2)388 .815,0 92,.265,0 1(433,541,.0 15.096,0)142,057,6 
USE, ‘Monacaes 80,623 ,2'387,500,0 93 ,351,0 1)435,092,0 15,110.0 197 ,262,5 
a Includes Government deposits and the item “‘due to other banks.” At Boston 


Government deposits amounted to $844,000 on October 19, against $894,000 on 
October 11. 


2 

| “Deposits” now includes the item of ‘“‘Exchanges for Clearing House,’”’ which 
was not previously embraced in the total. ‘Exchanges for Clearing House’’ were 
reported on October 19 as $15,620,000. 


Imports and Exports for the Week.—The following are 




















the imports at New York for the week ending Oct. 19; alse 
totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 

For Week 1912, | 1911. 1910. 1909. 
YT SS aS $3.26 ,229, $2,635,837] $2,688,744] $3,016,468 
General merchandise. ---..-- 23,271,897; 13,935,140} 12,637,943} 12,948,217 

ER ORR ae $25,536,126 $16,570,977] $15,326,687| $15,964,685 
Since January 1. aah 

Sit ME otal ences $121,108 ,59! $113,576,093 $127 ,630,995|$136,175,072 
General merchandise_--..-- 695,015,503 586,867,866] 614,780,826] 560,989,062 
Total 42 weeks....-..--- $815,124,897 $700,443 959 $742,141,821 ‘697,164,134 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 19 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK, 








1912. | 1911. | 1910. 1909. 
For the week.._____..... _.| $16,318,947| $12,781,886| $17,076,695] $14,380,018 
Previously reported.._.__ 653,056,162] 610,359,916] 524,710,108| 478,506,820 











Total 42 weeks_....... _. 


$69,375,109} $623,141 .782 $541,786 ,803 (492,886,838 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 19 
and since Jan. 1 1912, and for the corresponding periods im 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 





























Exports. Imports. 
Gold. am 
Week. jiSince Jan.1| Week. |Since Jan.1 
I, oe on Abba dal eek gates $2,175,326) $6,128,976 
RR RENE RISE ESS ae RE -----~--|820,146,222, saan acl ee 
te a ace aed | RRS GEE 2,568 
, STIRS ra SSS Sa SD a re $32,100} 2,796,962 2.326 312,428 
FES a Saas Sar i See ae ag 392,473) 11,767,798 
BS SEA ae SS ae 10,018,903 51,319} 3,012,318 
ee i ee ak deeb aw 53,483 38,710) 1,498,318 
a $32,100' $33,015,585 $2,660,154|$24,749,307 
Total 1911_._...._.__._..__....| $225,281] $7,183,957; $325,019|/$12,273,456 
, aa Se GE Sat Sa 44,856,238 149,173) 20,828,777 
Silver. 

Great Britain. ..............-..--./$1,418,871 $39,690,616 $60,254 $63 582 
ye aged Se 7 ae Magee es pee , SE 6,894 
RR a es Bere ye POE So ETN a Ri CG Se 20,853 
.  §¢  SRRRARREP Sa spaipcer pares Seegmee 5,100 88 ,856 226 40,802 
CR ee a ke eS ae i al 250,353] 3,595,282 
I = a ae 25,349 1,101} 2,491,748 
A'l other countries............... 200 708,190 6,138) 1,366,189 
RARE ES Bgh SARS gar a mar a $1,630,071|$46,544,743) $318,072) $7,585,351 

I aa 1,233,442) 39,872,231 108 364 y , 
SES a cea ine ee 498,777) 34,743,053 84,487} 3,825,617 

















Of the above imports for the week in 1912, $635 were 
American gold coin and $77 American silver coin. 











_——_ oe 


Railroad and Industria! Stocks 


Write for our Circular No. 614 entitied “Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stook 
Exchange, and classified by us as follows: Investment Stocks, Seml- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK. 


Chicago, Ill. Boston, Mass. Albany, N. Y. 
Members New York Stock Exchange. 




















White, Weld & Co. 


Bonds and Investment Securities. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 25 1912. 


The Money Market and Financial Situation.—Peculiar 
conditions have affected the security markets this week. 
Evidently the sales of American issues abroad earlier in the 
month were heavier than had been supposed, and the return 
ef these securities in large volume on steamers arriving this 
week seems to have been unexpected. At least they arrived 
at a time when the outflow of funds to the South and West 
was at its height and the money market firmer. The result 
has been the inevitable’ one, a sharp decline in prices. The 
foreign political situation, as is well known, is much less dis- 
turbing than it recently appeared, and financial conditions 
abroad are gradually becoming more normal. But the 
money markets are firm there as well as here. The Imperial 
Bank of Germany has increased its rate from 4% to 5%, 
and at all financial centres the tendency of rates is upward. 
Rates for call loanshere reached as high as 6% on Thursday 
and 64% on Friday. ‘There seems to be no let-up in the 
demand for funds from the interior, and doubtless will not 
be while crops continue to move freely to market. Reports 
of railway earnings indicate that this movement is as rapid, 
perhaps, as transportation facilities will allow, but if recent 
crop estimates are correct, railway equipment will be kept 
busy for some time to come. Heavy traffic is not, however, 
limited to the agricultural districts. The Lehigh Valley RR. 
reports an enormous increase in both gross and net earnings, 
and at the present rate of iron and steel production the coal 
and iron roads must naturally continue to make favorable 
reports. Another illustration of conditions in the iron and 
steel trade is given in a resumption of dividends on Republic 
Iron & Steel pref. shares at the rate of 7%. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 4@6%%. ‘To-day’s rates on call were 4@614%. 
Commercial paper quoted 534 @6% for 60 to 90-day en- 
dorsements and 534 @5% for prime 4 to 6 months’ single 
names and 6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £20,576 and the percentage 
ef reserve to liabilities was 49.53, against 48.73 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows an increase of 1,274,000 
francs gold and 3,385,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 





vew 





























1912. il RS ee * 
Averages for Differences (| Averages for | Averages for 
week ending Sirom | week ending | week ending 
Oct. 10. previous week. | Oct. 21. Oct. 22. 
$ 3 | $ $s 

Gee a. wi dwedc es ee 133 ,650,000 ae Pee 135,150,000; 132,350,000 
Re ee ats taa kx te >  § _iee oe So ae 196,020,300) 193,297,900 
Loans and discounts. __/}1,336,726,000/Ine. 6,946,000! 1,356,903 ,000' 1,252,162,100 
@irculation........... 45,302 ,000/ Ine. 131,000; 50,029,000) 48,127,600 
Wet deposits___._...___.}1,334,529,000}Ine. 11,531,000) 1,371,968 ,000! 1,201,675, 700 
Specie _.............| 265,778,000/Ine. 3,608,000; 280,509,000) 244,880,300 
Legal tenders... ...... 74,961,000) Inc. 573,000 75,461,000; 66,438,700 
Reserve held_____..._.| 340,739,000/Inc. 4,181,000! 355,970,000! 311,219,000 
25% of deposits _.-_. .. 332 ,632,250\Inc. 2,882,750) 342,992,000! 300,418,925 
Surplus reserve _--. 7,106,750;/Inc. 1,298,250 12,978,000; 10,800,075 














Note.—The Clearing House now issues a statement weekly, showing the actual 
eondition of the banks on Saturday morning, as well as the above averages, The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange was 
nervous throughout the week. Cable transfers were rela- 
tively stronger than the other maturities, owing to the active 
demand for remittances in payment of the foreign sales of 
American securities. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 82% for 
sixty-day and 4 86'« forsight. ‘To-day’s actual rates for sterling exchange 
were 4 8155@4 8165 for sixty days, 4 8575@4 8585 for cheques and 
4 86454 8655 for cables. Commercial on banks 4 79 \@4 81% and 
documents for payment 4 80%@4 82%. Cotton for payment 4 81@ 
481% and grain for payment 4 814@4 81%. 

The posted rates for sterling, as quoted by a representative house, were 
reduced %c. on Tuesday for sixty-day bills to 4 8214, which continued 
the quotation during the remainder of the week. The sight rate was 
not changed from last week's closing figure of 4 86%. 

To-day's (Friday's) actual rates for Paris bankers’ francs were 5 21% 
less 1-16@5 21% for long and 5 18 % less 3-32@5 18 % less 1-16 for short. 
@ermany bankers’ marks were 94 4 @94 5-16 for long anf 94 % less 1-32@ 
9$4%4 for short. Amsterdam bankers’ guilders were 40 20@40 21 for short. 

Exchange at Paris on London, 25f. 23 \%c.: week’s range, 25f. 24c. high 
and 25f. 20c. low. Exchange at Berlin on London, 20m. 52pf.; week's 
range, 20m. 52 4 pf. high and 20m. 50 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. heques. Cables. 
High for the week. __4 8190 4 8615 4 8675 
Low for the week__.4 8155 4 8570 4 8630 


Paris Bankers’ Francs— 
High for the week_._5 21% 
Low for the week_._5 22 \% 


Migh for the week... 94% 94 13-16 94 15-16 

Low for the week... 94% 94 11-16 94 13-16 
Amsterdam Bankers’ Guilders— 

Wigh for the week___ 3994 4023 4029 

Low for the week_.. 3990 4018 4024 


Domestic Exchange.—Chicago, 5c. per $1,000 discount. Boston, par. 
St. Louis, 30c. per $1,000 discount. New Orleans, commercial, 50c. per 
$1,000 discount, and bank $1 premium. San Francisco, 40c. per $1,000 
premium. Savannah, buying, 3-16% discount and selling, par. St. Paul, 
i0c. per $1,000 discount. Montreal, 31%c. premium. Charleston, buy- 
ing, par; selling, 1-10% premium. Cincinnati, par. 


‘ State and Railroad Bonds.—Sales of State bonds at the 


Board are limited to $71,000 Virginia 6s deferred trust re- 
ceipts at 5744 to60. .. . 











The market for railway and industrial bonds has been dull, 
narrow and weak. On no day have the total transactions 
aggregated $2,000,000 par value, and for the entire week 
have averaged but little over $1,500,000. Activity has been 
confined to two or three issues, including New York Railways, 
Atchison and Chino Copper. The latter have made a sensa- 
tional movement over a range of 10% points and close with- 
out net ne. Green Bay & Western deb. cert. Bs have 
been strong, closing 2 points = than last week. Southern 
Pacifics and N. Y. Railways have also been firm, but of a 
list of 25 active issues, only those mentioned are higher, 18 
are lower and 3 unchanged. 


United States Bonds.—Sales of Government bonds in- 
clude $1,500 4s, coup., at 114 to 114%, and $2,500 3s, coup., 
at 102%. For to-day’s prices of all the different issues and for 
yearly range see the third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has, for reasons noted above, been weak. Apparently no 
support was given to prices on Monday, when om offerings 
were far in excess of the demand and all classes of stocks 
declined. Tuesday the transactions were on a more lim- 
ited scale than on any other day of the wee and the mar- 
ket held fairly steady at a level somewhat above the lowest 
eres of Monday. Stocks were freely offered again on 
Vednesday, on a firmer money market and the return of 
stocks in considerable amount from abroad, the volume of 
business being the !argest of the week. On Thursday there 
was again more urgent selling and a further decline. Asa 
result of the downward movement, Reading is 6 points lower, 
Canadian Pacific and Northern Pacific between 4 and 5 
and other railway issues between 3 and 4. 

Several industrial stocks are down from 4 to 6 points, 
including U. S. Steel, Smelting, Colorado Fuel & Iron, 
American o» «o and Calfon. ve rol u 

For daily volume of business see page 1109. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 












































STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Oct. 25. jor 
Week. Lowest. Highest. Lowest. Highest. 

Adams Exnress.-.-.-.--.-.- 50;/180% Oct 24180% Oct 2:4180%% Oc tl17\% April 
Allis-Chal rects 2d paid_} 2,609) 2'4 Oct 2. 3% Oct 1 2% Oc 3% Oct 

Pref rects 2d paid- --- 300) 8 Oct 21) 8% Oct I 7% Oct 8% Oct 
Amer Coal Products- --- 100; 94% Oct 14 94% Oct 14 95% Jul{ 98 June 
Associated Oil_..-.----- 1,400} 44 Oct 21/47 Oct 23] 41% Oj 47 Oct 
Batonilas Mining ------- 100; $1% Oct 27 $1% Oct 253 $% Me'} $2% Apr 
Brunswick Terminal - - -. 500} 9 Oct 21) 9% Oct 21f 8 Jar} 114% May 
Canadian Pacific sub- 

serintion rects full pd. 2001259 Oct 2:4260 Oct 229259 Oc 4260 Oct 
Ch'c Un Trac ctfs asst pj} 100) 2% Oct 24 2% Oct 23] 1% Fel§ 3% April 

Pref ctfs asst paid - - - -| 100) 6 Oct 24 6 Oct 25) 4 £Motg 104 April 
Colorado & Sou, Ist pref 100) 73% Oct 24 73% Oct 2/| 73% Ocrj{ 76% Jan 
Comstock Tunnel ----- | 900] 10¢ Oct 24 12c. Oct 2 8c. Aug l6c. Feb 
Cres, Cartt. . 2c... 02 2, 81% Oct 2:4 81% Oct 22) 72 Mciy 86 June 
Green Bay & WdebB-..| 232) 16% Oct 1; 18 Oct 21] 10% Fety 18 Oct 
eT  @ ee 50) 44% Oct 24 44% Oct 24] 43% Felt 54% June 
M St P & 8S S M leased | 

line certificates... .-- 100; 85% Oct 1°) 85% Oct 194 85% Ocy 88% Jan 
Norfolk Southern. ----- *30! 4634 Oct 2) 47% Oct 24] 455 Sen} 55 May 
Peoria & Fastern.-.-..-- 1,900} 17 Oct 14 18% Oct 194 13% Ocd 18% Ott 
Phila Co (Pitts)... ...-- 200101 Oct 24101 Oct 23/100% OcyLlll Feb 
Pittsburgh Steel, pref_-- 409103 Oct 2-4103% Oct 22/101 Febil04% Aug 
Quicksilver Mining----- 500} 6 Oct 24 6% Oct 1)] 3 Jay 8% April 

Preferred _......-.-.} 100} 8 Oct 2:{ 8 Oct 23) 3% Febj 1244 May 
StL & 8S F—C & E Ills 

new stock trust ctfs_- 12; 50 Oct 21} 50 Oct 22) 50 July) 57 ~ # Feb 
So Porto Rico Sug, pref- 1 0.109% Oct 2°}109% Oct 25/109 Aug l10 Jan 
United Cigar Mfrs... -__- 300| 55 Oct 2156 Oct 23] 53 Sent 6434 May 
United Drv Goods--.-__-- 715,798 Oct 2'}100% Oct 23) 97 Febj102% July 

Preferred... .......... 110,107 Oct 24:07 Oct 25/103%% Febil08% July 
United States Exnress_.| 120' 76 Oct 2178 Oct 21% 74 Oct 100% April 
Tr 2 Indus Aleohol, nref. 100105 Oct 14°05 Oct Ll 95 Jan}105 July 
U 8S Reduction & Refg..| 400 1% Oct 2 2 Oct 25) 1% Mech 3% May 

eed -eeel 3°) @ Get 2:4 8% Oct 4 Aug! 1)% April 

Virginia Rv & Power___| 4.709 48 Oct 2°} 34 Oct 2% 41 Jan} 54 Oct 
Vulcan Detinning--—---.- 200 19% Oct 24 19% Oct 24] 15 Jan 27% Feb 

PUONENE can ck mes 100 85% Oct 24 85% Oct 224 70 Jani 87 Sept 
Wells, Fargo & Co_____- 9125 Oct 1L4'27 Oct 25125 Oct 151 Jan 
West Maryland, pref__.| 200 78% Oct 2:| 79 Oct 1 75 Jan| 81 April 
Westinghouse Air Brake 103273; Oct 2278 Oct 25!278 Oct 278 Oct 





Outside Market.—Activity on the “curb” this week was 
confined to few issues, principally the Tobacco group. The 
general tone of the market was Boaa British-Amer. To- 
bacco lost 1% points to 22% and recovered to 22%. To- 
bacco Products pref., which was reported sold up from 104% 
to 109 on Saturday last, dropped to 10534. United Cigar 
Stores com., after an early advance from 107 %% to 108 %, sold 
off sharply to 104%, the final figure to-day being 1054. The 
pref. fell from 121% to 11934 and closed to-day at 120. 
Emerson-Brantingham com. moved up from 74%4 to 75%, 
down to 74, and rested at 75 finally. The pref. improved 
from 99% to 101, sank to 9934 and ends the week at 100%. 
Active speculation continued in Houston Oil com., the price 
advancing from 2334 to 24%, then moving downward until 
20 4% was reached to-day. Manhattan Shirt com. was traded 
in down from 74 to 72 and the pref. from 102 4% down to 101% 
and back to 102144. Standard Oil of N. J. advanced 10 
points to 408 but ran down to 395, the close to-day being at. 
396. Reported opposition to the reorganization plan of the 
U.S. Motor Co. caused a slump in the stocks, the com. going 
down from 3 to 1% and the pref. from 6 to 3%. Heavy 
transactions in General Electric new 5s were the feature in an 
otherwise quiet bond market, the price advancing over half a 
point to 103. Western Pacific 5s declined from 8314 to 82% 
and closed to-day at 827%. Trading in mining shares was 


light. Braden Copper sold down from 6% to 63% and back 
to6%. British Columbia weakened from 434 to 4. Giroux 
receded from 4% to 454. Greene Cananea lost over half a 
point to 9%. 

Outside quotations will be found on page 1109. 
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OCUUPYING TWO PAGES 
For record of sales during the week of stocks usually inactive, see preceding page. 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


































































































































































































z Ex-dividend. 


}Full paid. 


S : —— 
SS 
Nases 0] STOCKS Range since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. - NEW, ¥ one STOCK On that Of Yebabare tan Year 1911. 

ur Monda Tues Wednesday | Thursday Friday | Week > ee 
“Oct. 19° Oct. 21. Oct. 22. Oct. 23. | Oct. 24. Oct. 25. | Shares. Lowest. Highest. Lowest. Highest, | 
ones Railroads 

3 J’ne, 
109 | 10912] 10812 10983/ 10812 10873} 107% 10844) 107% 10814) 10735 10774) 31,600 A ropeka & Santa Fe aon i | tt oe re ¥ FeD +e hd 
10212 10219) §10212 10212} 102% 10212] 102 102 |§101% 102 | 101% 1017s o seal Atheaaae ofden Line RA~~| 133!g Jan 10| 14814 Aug12|| 117 - Jan | 1391; Nov: 
rau 1a) tae 14a! 1, 180 140, 1a 1 18S Heel nol peuenonene'Gate none we “| HARE Amma Ag, dee | Hank Mey 
8 4 ’ : 371, 871 "120 a ce ors 85!g Augi3} 91 Jan 23]] 85l, Aug} ¥1l Jan 
aoe: Soi SSS, = Siigl FOG, S714) 986 S714] FOC, Sila) SSte Oe 7,450| Brooklyn Rapid Transit.| 76%3Jan 2] 94loJ’ly 2]| 72° Sep | 845s J'ly: 
*91 Q1lp 91 | 90lg 9014] 891g 9012] 89% 90 | 8933 89%s] 7,450) Br a gy ansite| ost! Meh 4] 283 -Aug15|| 1955s Jan | 247° J'ly 
26714 26814] 26314 257 | 263 26419) 259 264 | 2607s 26278] 26034 26314) 67,459) ( ‘amadian Pacific. __._- “He 2%) Deo: 
“Sr 0 Toto, Sat Joins 380 |oSss 5) [nh [aes 80 | a5] oceaeem ot Mee, gaseh-| O08, dan | 308, ADF aa] 200 Ane] 83, Dey 
A 1 9] 1853 2033] 14,690| Cnic Gt West trust ctts..| 1653 J"ly 12] 205 Aug25|| 17. Sep | 2514 J’ne 

18lg 18l9] 18lg 18!2} 1Sl2 18%} 18  18lg} 13 18lg} 1853 2953) 14,690) Unis S-- 391 3510 Dec | 491y Fe 
| #34 ° 35 | 3334 341s] 3514 36 35lg 357s] 355g 36 36lg 3812 et Ohien: er a ove tsi oon rot “ sta ten : 1058. Oct 13314 rh 
11134 1121g} 11012 11214) 1097 11034] 109 11053} 10912 11014] 10812 10954 we be meet lubes Ee SR Be Oe 141 Sep | 155to Feb | 
S141, 142%g[#141/ 142iq)+141 14214) 141, 142U4)§142 142 | 141° 141 | 150) | Do © & North Western 13412 J’ly 12] 145 Apr 26]| 1381g Sep | 15u!s J’ne 
*14012 142 | 140'g 14114] 14034 14034) 13933 14034) 139 13914] 13853 138%) 1,75 poy Dy or estern} | 90° Mey 4| 108 Meh2el] vl Nov 5209 "Jan 
*181 190 {*181 190 |*181 190 |*181 190 |*180 190 |*181 199 --" 2501 Cleve Cin Chic & St 1777 5419 Mch 28] 6212 Apr2s/| 48!gSep} 66 Jan 

60, 60] 57, 58.) #55, 59 | #55, 60 | *5353 53 | 55 55, S arel ~~"! $95% Feb 24] 10112 Apr17]| 941gJ'ly| 98 Feb 
*9834 10134) #9834 10154] *9834 10134] *98%q 10134] *9834 10134) *98%,4 roan "350 alaware & Wal ae wee 166 J'ly &} 175le Feb 6]/ 15¥!y Sep | 1747, J’ne. 
mune. Gab bead. Sak tents ban lente. cen.leaao aan loses 651° olaware Lack & West_|"530 Aug23| 569° Jan 29 505, Sep | 6/0 Now, 
*53 5 1*530 *5 Ss SSS | Secees = , 27 ] ec 35 eD 
wal 22 Jz 2in] #21 22 |"aity Zit #21 22, | 212i, | Gd] Denver & Mio Grande...| 8t2Jly 12] 24 Mch2/|| “7% Deo | 43 Feb 
i oe 1 ee oom Sf See es Fe Oe ee ee peman So Shore & Atian| 8 Sep 9%} 11%; Maylé|]|} 9 Nov| 155s Mch 
Sie Seed Ghee on) cree an | ciate | an? Sel cre’ ind ‘sol. Be me nen oe eee ol as avisll ive Deel seu en 
$1912 1912] *16lg 20 | *16lg 20 | *16lg 20 | #15 20 | *16 aoe a ites een 3014 Jan 15| 39!gAprill|| 27\4Jan | 3833 J'ly . 
36 36] 35 35%] 35 35% 34ig 35 | Bile 3455) 3312 345) 28,70 Do ist preferred.._| 50g Feb 3] 87%, April|| 455sJan] 61) J'ly 
63 «63 52lo 53 521g 5219} S5lig 5212} 51%, 523g) 51 S2l4) 5,225 Do 24 ok whe puts 40 Feb 3} 48 Aprlii| 85 Jan 493, J'ly 
*4314 4414) 44 44 | *4215 441 | 43 4312] 43 43 | 43 43 80 Great Nosshe ere ---1 ise Son Le 1433, Auglu|| 119 Sep | 140 -J'ne 
saat gan Mazi Tal HED Hae waste TA] Tae Masel Rt The 83 es Orta Ore eco tactcs-=-| 146, Yan S| ‘ss aot aol| ‘ase, Dee | Te, Pap 

4 4834) 47lo 48 4 2 . 2 » oa > llinols Centr ~- | 1205g May | 14llg Jan 23]; 132 Jan} 14 q 
#129 130 |*129 130 | 129 129 | 12812 12819] 12812 12819] 128 128 500 Rt = = = = = wo a ‘ly 2i| 13g Se 203, Fe 
2llg 213s} 2014 21lg} 201g 20lo| 1934 20lo| 1934 20 | 1953 2018 17,926 nterboro-Metrop vt ctis bz re : 67% He 4 sil x 30 Sep Ht sly 

66lo 67 631g 66/3] 6414 6434) 6334 6513) 635g 6453) 6212 6354) 31,160 anees Cit ’ Southern” 2210 May29| 3114 Sep 50|} 25%4Sep | 373s J’ne 
ae Gel cat acl cailt and anite aa] a tal caus ae] col EA Do prefercele nn "| 56° Maya0| 68% Mch 26 Gliz Sep | 693s J-n8 
* 63 62 6 *61lo vlig Os ~ ’ a i. a er 2 eo ‘ 18 24 0 Se l Nov 
*15 16 | §14lg 1414] 143g 1439] #1444 16 | #14 16 | *14 16 120 ake Er ¢ fs Western. - ae yen ¥ a May? 38 Sep 0 Jan 
“37 39 | #37) = 39 | *36lg 39 | *36le 39 | #36 39 | #36 39 | ------ ain Vee rt 1557s Feb 5} 185%; Jan 15|} 151 Sep | 18673 Dee 
17512 17633) 17414 17653) 17412 1757) 172 175%4) 17214 17414) 17184 17312 (0,729 Louisville & Nashville” 1497g Feb 1] 170 Augi4|} 146l2Sep | 1603; Noy 
BES” tha letee car *loens ton | 1oete 1Eahal 1ETis TES | 150M 167 | 2.80 Ka achatten Davi t--| igi Sep {81 18% ck 131] 1810 Sep | 14ee den 
#132 134 |*132 134 |*132~ 133 | 132 132l2|*13112 133 | 132° 1,2 00) i eee & St Louls| 18! J’ly 24) 2712Jan 23|| 21'2 Apr| 4212 Sep 
a ee Se | oes ---| eee be ae eel oe Wak al Gt San 16 eel ee 
OMT ales ceed oak een OO eS sack sonal OOS OR -60| Minn St P & 9°S Marie”~7| 129 Feb 3} 1642 Aug 12{|r124, Sep | 15215 Mc 
14453 14453] 142 14433] 141l2 142 | 139% 142 | 1403g 141 | 139 140 4,560) Minn referred.’ ~~~| 1471¢ Feb 1| 158 Aug 19] 146 Nuvi] 160. Md 
#153, 156 |*153 156 |*153° 156 | 153° 153 |*150 155 | 151 151 200! 6 Reames @ 7 Sasecons 2553 J’ly 13] 315gMch29|| 27 Sep| s8ig J’ne 
“aaa oF ae on re -* Per a +62 rt a2 63° t700| Do alerted. TCM, 573g May29; 66 April? 6244 Sep 70 oo. 

84 647g] #62 66 | *6 . 212 eel ta sani Mienmeell Macias" ?°7°o™ 3 7|| 3314 Se 63 Fe 
4450 45° aA 4th 4334 44t 4| 42le 44! im 431g A, he esa Nitt Bys of Meg Tet pret +H _ = ' Yas ye eo Aug 7245 te 
e--- ----| *60 65 | * +. 4 Do 2a : 2633 Oct 18) 367g Jan 20); 25’s Aug] 38%, Fe 
Tete DECAL pects Lectel vente Tee | pene eee pee eed gree ret] 11000 ey Cane | & Hudson..| 106tqJan 9} 12112 Apr 25|| 29973 Sep | 115!2 Feb 
11512 115/g] 11419 1151p] 114lg 115 | 113lg 11433} 11312 11514] 11312 1147s} 9,300 NY NH & H ford. ~~| 134 J’nels 14214 Apr 1|| 1267s Sep | 15l1g Feb 
#138 139 | 13834 139 |*138 139 | 138 138 |*137lg 13812] 137 137 500) N Y Ontari >: cael aah Tannen 418g Apr 12|| 3733Sep | 467s J'ly - 
3634 3634] 3614 3612] 36lg 3612) 35%, 3614] 35l2g 3515) 34 3512} 2,100): ntarlo & Western.) 29/8 -+- 3 Fat ia a gf pb tetas 2s a 
#8514 86i4) 8514 B5l4| #844 8514) 845g B45] 483% Bila] SF2 83%] “42 Nosfole” teem 07a Feb i 1191! Ang 12 "993, Sep | 11114 No 
116% 1163) 116 116%) 115% 11612] 115 116%] 1151g 11553) 1144 11512 9,200} Norte adjustment bret-"| 83 \J’nelz| 92° Feb17|| 85% apr| vil, J'ne- 
wane mann e| mene nnnn| wane -n--| ---- ----| 92 92 | ~--- -.-- we Nor Ohio rae & Licht 56 Mchll| 67% Aug27|; 39lpJan| 553, Nov 
_ ee 2s Se Fee Poe ~---| z--- ----| *64 74 oan Northern Pacifi Sat... 1153, Jan 15) 13lle Aug14j| 1103, Sep | 1377, J'ne 
ME ee ae ree ee eee ee TE eee ee ee ee srepeieagie me -o----| Fant yan 9] tau ee a Lees Seb | Tau Fak 

2 i24ig) 124 8 4 8 =" ey > aoe lo 23)} 901g Se 100 Jan 
St 1a |00 19S SLO 108 2ey ate Hap lesa | __ 409 Pie Gmeate ge StL] oe yan 3] tty rob aol woe seb | 1h Bee 
*110 120 |*1 2. lene Sant Cheatin 2" ee 1 2 34 Se 1617, J’ns 
+00” Oot2l 990° ‘dol ‘go oo | aa3° g0"] ag" 004] een” Go |” 100] Le det’ preferred 2277~ ‘sig Jne27| "931, Apr 2s] 88 Meh] "92° Jy 
2) *90 90lg, 99 890 | *8S 9U | SOO UN | 8S 80 | 100) hl OCS preferred. ..... 1 29); Ole Se Ol M 

6 97'| #96 98 | #95 98 | *95 97 | #94 97 | #93 961 ~ = 995] Ro « Eee Cee any... Sle Mawsi "301 ae “3 223, Sep 34% ips 
Bile Bala at 4 Fanl gale Saal sie th sim 529 50° 5112] 4'900| Do preferred.” ~~~ 47i4 J’ly 16] 5953 Apr || 433;Dec| 685g J’ne 

8 4 4 2 4 4 4 ay y i ———A 20lo Sep. 6) 291g Mch26/; 23 Dec; 27 Oct 
*23 25 | #22 24 | #22 24 | #21 24 | #22 24 | #22 24° L222 t Louls & San Fran _. 61 Mayl0| 69ioJan 23\| 69 Sep| 69% J’ly 
*60 65 | #62 65 ' #60 65 | *60 65 '*60 65 | #60 65 _--__- Do ist preferred.....| 61 Mayl0) 6¥l2 ep | 4012 J’ 
3634 3634, 3614 3614, 36 36 1 *35lg 3614) 36 36 | *35l2 36! 600| . Do 3d preferred. -.... cee oe sos as = we) ers 
o75, 70%) #78 foul 77 32] #734 Foul a78° Toul #75. Fo] 100] Do preferred ern a-| Osi Jan 17| so%Oct 4|| $9 Jan| 72 Jue 
. *75 7 7 4 4 4 we on ee m = OF ee eee a oe 
18% 19 | #19 ils} 19 19 1884 18%) 19 1914) 185g 1834) 1,600 Sesneane o_ Line -..... ies ee = ita ar Satan aanpeaebetin m 
4834 4914) 4814 483;| *4814 4914] 4814 4814] 477g 48 4719 473;; 1,900) Do preferred....... - 1051. Feb 1 Lisle Apr 8|| 1U4l2 Sep | 12633 J’ne 
111 11188} 1095g 1113s} 1095g 110 | 1091g 110 | 10912 1101g} 1087 1097s) 19,700} Southern Pacific Co____- o6i Jan 311 32 -Sep 30l| 248 Sep | 33303" 
20% 30 | 20° 2u%5] 29, 201s} 28lg 20 | 2812 287] 2814 285s) 20,500 Southern v tretfs stimpd-| 2612 Jan 31 867 Oct 2|| GliyJan| 7514 J’l 
*8ll2 S82l2] 8llz 81%] Sllq 8153} 80lq 8114) 80l2 81 | 8012 81 | 3,320), Do pre : 2012 Jan 3| 2614 Apr 2|| 19% Dec| 3014 Fe 
“od abel “St GP] 248 2H Bae 20H 2a eel 2A ete) 2.000/‘] eres & Pactto...... 33 Sep 14| 4oitJan ol] St Now| 41‘ Deo. 

2 40/3} 3914 41 | 391s 3g 4 383, 4 95'4) 7,050) dird Ave New ~..-..- lov} 84 Jan: 
. = ow oe a oe 57g 573) 5!4 514] 1,900] Toiedo Railways & Lt_-- 3 w% 1 Opt soll ss ee 243! Feb | 
*14 861514] #14 = 15ig} #14 «=:151g] 148g 14%) #14 1434) 14° 14)» 300) Toledo St L & Western. . 28 Te 7| 36 Apr 8|| 34% Dec| 53% Ja 
3334 3334) *30 34 | *30lo 34 3834 3834) #31 34 | *31 34 200}_ Do pre-erred.__-...- 104 Oct 14] 111lg Sep 17|| 104 Se lll Fe 
#106 108 |*106 108 |*10412 10612|*10412 108 | 105 105_ |*10412 108 100) Twin City Rapid Transit- 160 Feb 1| 1763; Sep 30|| 15312 Sep | 192% J’ly 
17214 17353} 1701g 173 | 17014 1711g| 1685g 1711s} 1685g 1697s} 168 1695s|239,675 Bion Paciie....<...< 883, Oct 14| 9353 Feb 27 80 Sep 6 J'ly . 
897g 90 | 8914 895g) #89 8934) 891g 891g) 89 89 | 89 89 i Do eT ee = ne 28 J'ly 11] 3912 Oct 25|| 2812Sep| 49 Tob | 
35 35 | 35 3814) 37g 381g) 38 3912] 38 3819] 381g 3914] 7,350) Unit Rys Inv’t of San 57 ‘Jy is! 67ic Oct 25|| 62 -Sep| 761, Meh 
a iN A BB gee jay Moto] “wt Seytill da Dee | ish BSR 
i 4! 4l 4 8 "8 8 _3'8 Canl Ve te Lee ece2 2 eeee ‘ ‘na? 2 i 4 Feb 
14° 14 | 147 14°] 138g 1334| #1353 141g| 1312 1354] 13 13%| 1/600 Do preferred. ---- Bote Det oe] Gale Meh 2ell 484 apr] 66° dl 
5612 5612) 551g 567s) 551g 5534) 55!g 5512) #55 56lo| 55lg 551g] 1,700) Western Maryland Ry... te oo iol 1131 Oct 10 2ls Sep él, Fe 
*9° 10 9 9 *8lo 10 9 Qlo} 834 Qlol 9 9 1,400} Wheeling & Lake Erie... , or 361, Oct 9 7 Sep| 1753 Feb 
i” totem *14 istg) 14 14 | 14d 143, "Td Lag 1'400| Do 2a prelates. ead 6 Jan19| 17ipO0ct 9|| 3 Aug Fe 
*15 16 | *14lg 157] *1 5 4 3} 1, elerred...... 1 
55 5712] 455° 57le] 55 55 | #52 56 | *52° 56 °| #52 56 100} Wisconsin Centrai__--..| 48 Feb 5| 62i2Augi2|| 43 Sep| 72lg May 

ss | sots 87 | 28353 953,1221,800| a marramntel Conper’| 60 Feb 1| 92% Oct 4|| 44%4Sep| 715: J’ne 

9014 9034) 8714 901g} 87lg 881i 8538 8 £835 4 maiga er .. - 
59ig 5914 50° 590%| 58l2 59°| Bale 58le| #5719 59 | “573, 58 ‘| 1'250| AmerAgricuitural Chem ste tee Wore eese ies Der | 198’ Den’ 
*99!2 10019/*100 10012)*9912 10012 | #9912 100!2| *99i2 10019) *9912 10019] __.._- Do_ pref....-..----~- 53 Feb 26 77 Sep ly|} 39igJan} 59%, Oct ; 
70 = =7Olo| 697, 7114] 693%, 71 6834 70%3| 69%, 7014; 692g 70 | 20,000} American Beet Sugar... 97 Apr 3| 1014 J’ne19 92io Jan | 101 Oct - 
*96l12 100 | *96lo ....| *9712 100 | *96l2 10119} *98 101 | *96l0 101 ------| | Do pref.....-....--- lil Pop 1 4734 Oct 1l 87g Jan | 12l2 May. 
28 124 °| 128" Laat] 1237 1234] 191 1221) 1227 1287] Latte Datel ea eee ee ICRD CAR n-nenn nn] te ee eee tO ie den | bait Des 
#123 124 | 123) 12433) 123 123 | 121 12212) 122 123 | 1211212112] 4,047 0 BI Ol nn enw nn cnn 49° Feb 5] 635; Sep 25|| 423;Sep| 5814 J’ly 
62 625 61 625s} 60le 61 595g 6024] 59lo 60 5914 60 7,700| American Car & Foundry 115 Feb14| 120. May24\| 113 Oct M 
*117¢s 119l» *1177 119lo *118 119lo 119 119 11954 120 1195g 1193, 650 Do pre SHEPSCHSSHOSS“SS 403 Oct & Z3ile Oct 25 on shane 
31%g 317g} 32 321g] 3214 3234) *382 34 333g 333g 341g 3419} 2,200) American Cities .......- +h yy 6 S3i- J’ne 2) it te Rip Sapien, 
*77 78lo| #77 8ilol 77 78 7814 7814, 79 79 | *73 = 8llo 500} Do _ preferred.......-. 4812 Jan 19 Bote Oct 21 *“Giss Nov |" “62%, Feb | 
57384 5833) 57 59] S72 Fl - = a + te om ~. 24,050 a Cotton Oll.... 95° Jan 19 9914 Feb 13|| 92 Nov| 10515 Feb - 
*98 99 *98 99 * oe. we. oa: wee oe tee oo ee O prei....-.-----<-- - ‘ 

673 7 | *6lg 673) G6lg 614] 61g 6lo} *6 634] *6 6%! 1,300]/ American Hide & Leather R A . a => a 13” Sep 265 sae 
*2912 3112) 3014 3014] #29. 301g) #29 31 | 29 29 | *28le 3012) 300) Do pref.-..--.-.---- 18 Jan 2| 30%, May20|| lcteAug| 25% J'ly | 
Z1llp 2Qllol 2134 2134] 203g 2133) 1 2033} 1910 20 195g 20 4,200| American Ice Securities. > seh 1 770 3 703 Ss Aug| 12% Feb | 
17s: 175g} 15lo 17 151g 1634) 1514 1614) 15'g 157s} 15 1553] 15,800] American Linseed ...... 30 Feb 20 aa Zao 23|\| 261s Oct 34lo Deo | 
41 4134 39 4034 39 40lo 3854 3919 *38l2 3910 38 3812 5,700 Do pref eee ere ee 13, Feb 27 463 yt 17 S2le Oct 4314 May | 
443g 4514] 43 4473| 4373 4373| 427g 437%3| 425g 43 42 42l0| 5,120] American Locomotive... aa J 15 11012 pet 4 102 ° Oct 1103, Mch | 
#10714 10812) 10712 10712|*107 108 |*107 108 |*107 108 /|§107 107 220 o pref.-...-...-... 1 3 — 10 iyie re 5 3 Sep Jan | 
*idlg 16 | *14'2 16 | 154 15lg) 15 15 | 14lg 1434) 1414 1414] 1,100] American Malt Corp-..-- “tak ae e| 6ole Aucisi| 3lteMeh| 4380 3° 
*62 6334) Gllg 6273; 627g 6273] 6112 6173] 611g 617s] 611g 62 1S. BO SG cacdeeewceen 42 sich 22 +4 7ne10 42 "Sep 8¥lg J’ly | 
#853, 86lo| #86 86l2} *86 8612] #86 8612] *85l2 86lo| #86 86lo| _..___ Amer Smelters Sec pref B 86 Sen sl ot * tee acti ses Sep | 837 J’ne. 

>g 86/3) 843g 8614) S4ig 85 | 827% 8514; 8314 8334) 817g 8333] 47,100] Amer Smelting& Refining 67%8 c 91 1098 Sep Dell 983 Sep | 108i» J’ne 
#10712 10812] 10714 10714|*107 108 | 107!g 1071g!*1073g 108 | 10733 10712| 4 Do pret.......-.---- 1025 Jan § 6eP : : 7 
— : - 2 

BANKS AND TRUST COMPANIES~—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bia | Ask Banks Bis | Ask | Banks Bia | Ask Banks bti | Ask Banks ed a 
New York Chat&Phenix|} 175 | 180 |/Fifth Aveq./4300 | ___.||Harriman..| 299 310 || Metropolis §| 375 | 385 cee Soe a by, 172lg 
AStES ...-- | 202 | 212 |) Vhelsea Ex4//140 | -..-|/ bith fll l. 300 | 325 |iimp & d} 555 | 570 || Metropol ’n{} 190 | 198 jjé oh 459 - rgcineet 
America {j..) 618 | 630 |}Chemical ..| 445 | 450 || First _..22-|1010 |1020 |lirving...... 205 | 210 || Mt Morris].| 235 | -... ow pli 375 | 400: 
Amer Exch.| 230 | 240 |/vitizens’ Ctl] 188 | 195 ||Fourth -.__| 200 | 203 ||Liberty.--.| 640 | 655 || Mutual 4__-| 285 | 296 "|| seco iy 0 145 | 
Battery Pk.| 125 | 130 |] City... 2... 439 | -..-|)/Garfleld ...| 275 | 290 ||Linecoln. | 375 scoell NASSAU ce] Slilel coco eel oo} eee 
Bowery{].../ 400 | ....|}Coal & Tron} 155 | 160 ||Germ-Am §] 140 | _._. Manhattan{/ 350 | ....|| New Neth.§] 220 | .... State 4 --"1 ono | 9767. 
Bronx Goro}; 300 | ....|/Colomia, qj..| 425 | ._.- Germ’n Ex) 409 | .___]|Mark’té&Ful| 250 | 255 || NewYorkCo 875 | -.-- 23d Wardq_| 175 
ronx Nat_| 180 | 195 {|Volumbla §./ 335 | 345 ||Germania 4_| 525 540 || Mech &Met’s| 272 | 277 ||New York.| 335 “— ij : “xe. | 162 i6a”: 
ryant Pk 4) 155 ----|}Vomierce .| 205 | 210 Gotham _._| 158 | 163 ||Merch Execn| 160 | 165 Pacificfj.... 255 | 265 oe ee 4 
utch & Dri 139 | 140 vorn Ex 4j..| 325 | 330 || Ureenwich 9] 250 --..|| Merchants’.| 18719) 198 || Park omen ee 370 | 375 pee Side 580 = 
Dentury {j../ 230 | 235 || Hast River.| 88 | 98 || Hanover...| 705 | 720 People’s fj.-| 240 | 250 ill 15 so" 
hase ____. 750 | ....|| Fidelity 9..| 165 | 175 | seach ot] 0 oang 

mere 

* Bil and asked prices.; no sales were made on this day. tEx-rights. §Less than 100 shares. ‘iState banks. a Ex-dividend and rights. 0 New stood 
T Sale at Stock Exchange or at auction this week. A First installment paid. n Sold at private sale at this price. 
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For record of sales during the week of stocks usually inactive see second page preceding. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES | sates 07 STOCKS Range since January 1. Range for Previous . 
— the NEW YORK STOCK | On basis of 100-share lots. Year 1911. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Oct. 19. Oct. 21. Oct. 22. Oct. 23. Oct. 24. Oct. 25. | Shares. Lowest. Highest. Lowest. Highest. 
Industrial and Misc, (Con) 
ndustrial an sc.(Con 
*196 19812/*190 19819\*192 197 194 194 |*190 196 192 197 1,125;American Snuff. ........ 123. Mch 6] 199 Oct 18}| 225 Sep | 325 May 
#104 105 |*104 105 | 104 104 |*104 105 |*104 4105 | 105 105 200i Do pref, new____..-. oe : Fee FO 3G. Asem Wilicadnctsecivckiess 
423, 427s) 4219 4319) 4214 43 4219 43 42 42 41 4219} 5,950|/Amer Steel Found (new).}| 26 Jan 19 Oct 8]} 25 Se 52le Feb | 
#126 127 | 125l2 126g) 125 126 | 125l2 12544) 125 125 | 12319 1213; 3,200) American Sugar Refining} 11434 Jan 12] 13312 May13 | 11214 Sep | lz2le Feb 
#12112 12234) 122 122 |*120 123 |*121 123 |*121 123 |#121 123 See” oe 115!9 Jan 5| 124 Sep 27]j 111 Jan | 119! Feb 
14334 14334) 14319 14334) 1433g 1437s) 143 14312) 143 14333] 1423, 14314] 4,716}American Teleph & Teleg| 1375s Jan 2| 149!g Mch25}/ 131!2 Aug| 1531, J’ne 
281 281 | 279 28012} 279 27933) 276l2 279 | 276 277 | 273 276 4,300i| American Tobacco._..... 24lig Feb 20] 32419 J’ly Ii} ....-cccna} nee cnee é 
105 105 | 105 1053/*105 + 1051o/*105 1053s] 105 105 |*104le 105 700|_ Preferred, new_..-_-- 10114 Jan 11} 106%g Jan 19}}.....-.-..]-----...22 
*27 30 | *27 30 | *27 30 | *27 30 | *27lg 29 | #2719 29 | _____ American Woolen_.....- 254 Feb 6] 31 Mayl7j| 25l2Dec| 3612 Mch 
*87 90 887g 887s] *87lg 88 | *86lg 89 | *87lg 89 | §87lo 871o} 106| a 86 Feb 7| 94le Mchl12 8514 Uct Cul, J’ne | 
371g 371g) 363, 371g) 35 361l2) 351g 3512) 3434 343) 33lo 34 1,550} Amer Writing Paper, prf.| 25!g Jan 25) 41% May 2/} 24l2 Sep 34lo Feb 
458g 4534) 43 4519) 431g 4414) 4234 441g) 4314 4334] 4219 4334) 36,000|\aAnacondaCopper Par$25| $34 Feb 1] $48 Oct 2/| $29 Se $41lg J’ne} 
#124 1257g/*124 12573/§124 124 |*124 1257s|*124 125 | 124° 124 246\|Assets Realization.____- 1051p Feb 7} 12712 Oct 3]/ 10612 Dec | 108 Dec} 
5814 58le} 58 5814] *57l2 58 571g 5712) *56 5734) 56le 57 1,400 Raidwin Locomotive___| 53°sJ’nel8s; 603, Aug30}/....-.....]..---..... 
#10634 1081p] 107 107 | 10634 10634/*106%4 10812] 10634 106%) 106%4 1071, 950 a Oo payee inags 102%, Feb 2] 108!g J’nei7|} 1031g Dec | 10/ Dec | 
4 5O0lg} 471g 5014; 465g 4734) 45 4712) 455g 4612} 455g 47 | 17,500}/Bethlehem Steel_______- 2734 Feb 27; 5153 Oct 2 -6 Sep B8lg Aug! 
*77 773i 77 77 76 76lo| 75% 76le| 76 761g) 751g 76 2,500 eo 5610 Feb 27; 80 Sep 23]; 54 Sep €634 J’ly | 
#14415 14619|#144 146 |*144 146 |*144 14612/*143 146 [#143 146 | _____. Brooklyn Unton Gas____| 13712 Mch21/| 149 Augi2jiz129 Sep | 14814 Nov} 
*321g 34lo) *321g 34lq) *321g S410) *321g B4lq) *321g 3410) #3214 34 | ______ Busters OO. ono cccnecc 29lo Mch 18; 40lg Apr 30 28 Feb < Mech | 
701g 71lg} 68 70%} 68 6834) 6514 691g) 6514 671g) 65 66%] 81,820 ( ‘alifor Petrol vot tr ctfs| 65 Oct 25) 72l2 Oct 5djj/..-... asdeldovediiven we 
94 9414} 931g 941g) 923, 93 91%, 93 Q91llp 9134) Q1ly Qllo} 7, / Do pref vot tr ctfs} 9114 Oct 25) 9512 Oct 5]/........--]....----- 6) 
Sate. apesk <cae -enae -- ----| ---- ----]| 100% 1007g/§1007g 1007 150|Case(J1)ThreshMptf tr ctfs} 1007s Oct 24] 100’g Oct 24/]..-....-..].---.-.-- @| 
331g 3319) 32!3 331s} 32!g 33 S3lig 331g] 3214 325g) 313, 3234) 12,200] Central Leather_.____- 1619 Feb 27| 3353 Sep 24 18%, Sep | 43% Feb | 
9919 9910] 9912 10014; *99 100 | 99 99 9934 993,) 99 99 1 Ma 80 Feb 27| 10019 Oct 17|]| 9lig Dec | 105 Feb. 
4314 453g! 4414 46 443, 4714; 463, 4910) 465, 48 457g 4714] 88,200|@Chino Copper_._.Par $5| $25 Jan 15] $491lpg Oct 23|/ $16lg Sep | $2712 Deo 
415g 4135) 40 4119) 3912 40 | 371g 3912) 37% 3812] 3514 3734] 13,790|Colorado Fuei & Iron___| 23's Feb 28] 43%, Sep 26 5 Sep | 33s Feb 
146 146 | 1443, 14534) 14434 145 | 143 14434) 14314 14334! 142 14333! 7,600|Consolidated Gas (N Y)_| 13814 Feb 17] 14912 Aug12|| 1283, Sep | 14812 J ne- 
211g 221g; 193g 217s} 1934 2012} 19 2014) 191g 201g} 185, 195g} §1.530|/Corn Products Refining.._| 10 Jan 16} 22lg Oct 19 Y5g Oct | 1534 May: 
88lo 89 8714 887s| 8714 8714) 86 8633) S86l_ 8714] *86l, 88 YY fe" F ~ eeeaepee z7614 Jan 3] 892 Oct 18}| 73 Sep; 85 May, 
30 3014; 30 30 2934 2973) 291g 2934) 27 2912) 257g 2734} 11,900] Distillers’ Securities Corp} 25’s Oct 25] 3614 Augzi|| 29 Sep] 38l4 Mch > 
*18 21 205g 205s *18lo 21 | #15 2034)* 15 20 | #16 20 200| Federal Mining & Smelt’g| 1114 Feb 28} 21%; Sep 25|/| 13 Dec| 36 Feb: 
*46 49 | *47 4+49 | §47 47 47 4714) 4614 4734) 461g 46) | ee ae aeaies 37lg Jan 23) 5234 Sep 26|| 37 Dec 661o May: 
1821g 182!g) 18214 18214) 1817%g 182 | 180lg 18134] 181 181 | 179 18019} 2,750|General Electric..____- 155 Jan 2/ 18812 J’ly 25|| 142 Sep | 165%; May: 
*36lo 38lo| #36 38 | *35l2 37 36 6=—_ 36 351g 3510} 35 35 400|Gen Motors vot tz ctfs_.| 30 Feb 26) 427;Sep 3)]) 35 Nov; 61%; Aug! 
*78) 682) | «678 = 7814) 779g 78 | 77) = 78lg) 771g 7712] 771g 77ig 920| Do pref vot tr ctfs.._.| 7014 May 3] 823,;Sep 3|| 74l2 Dec} 8653 Aug} 
2 25g) 234 234) 25g 2%) 2p 25s] 2p 233) 234 234) 2 900|\¢Goldfield Con M Par $i0| $2% Oct 9} $5 Mchi18jj $312Oct| $7’s Jan | 
*73 8674 73 «=©73'3} 738g 7731p) 73le 74 7314 731o| 727g 7273 1,700|Goodrich (B F) ....._-- 721g OCS 18] SE Sep Ol .ncccdccunlcescces _— 
#106 107 | 106lg 10714] 107 107 | 107. 107 | 107 107 |*10634 10719} 1/200} Do pref_..__________ 106 Sep 26] 10912 Sep 16})......-..-]....--- nein 
59 3-459 5734 58 573g 5712] 557g 5734] 56 5612} 54lo 55%] 6.800|\@Guggenh Expio. Par $25) $53 J'ly 11|r$623g J’ne 14/}__-...--.-|..----- cael 
205g 2034) 2 20533 20 2 1 2 191g 195g] 191g 1 5.100|4 | 28P'2 ConCop Par $20 $1814 J’ne 3] $21!s Oct 10}/......--..|-------- ow! 
123 123 | 122) 123 | 12112 122 | 121 12119) 12112 1211p 1201g 12119} 4,200] 4 ntermational Harvester} 10514 Feb 1] 1267s Sep 10)} 991g Sep | 12083 May) 
#11314 119 |*1131q 11934)*115  11934)/#115 = 11934/*115 119 |#115 11934] __-__- OO i 11612 Jan 26] 12134 Apr 4/| 115 Sep | 12814 May. 
*5 5lo| #5 5lo| *47g Slo} 5 5 *47g 514] #47 5g 600| int Mer Marine stk tr ctfs|} 4 Mch 7} 77s Mch29 3l4 Sep Sig Jan 
#195, 20lo] 193, 1933] 19 193g] 1834 1834] #18 201s) 1 185s 800 “PF HERES elec 15%, J’ly 30} 26 Mch29|} 14 Aug] 22l2Dec : 
1714 1753} 168g 1712} 163, 167g] 1534 1653) 16 I6lo| 155g 16 6,708| International Paper_____ 93g Jan 17} 193, May23 9 Sep] 1343 Jan | 
59 593s! 58 £58 575g 58lo| 5614 5753 57 #57 57l2 57le| 1,800 RR rege 2457g Jan 3] 627g May23|| 4453 May| 56%3 Jan — 
Q8lo 29 28 291g] *2712 29 | #271 29 2714 2714) 2714 2714) 2,500|{nternat Steam Pump...| 2412J’ne 3) 34 Jan 2/| 28 Oct | 44 Feb 
*79 = 81 Sl 81 |*78 81 |#*78 81 | *79 81 | #79 81 100 (RENT senna nate 79 Feb 1] 845, Apr &/| 80 Oct] 90te J’ne 
once seonl e000 .c00éb. sued wbeel seas coos OT Oe GB 300| Kayser & Co (Julius)___.| 95 Oct 25} 9534 Oct 24//_.-.....- oloaes aed o« 
aint: tlh aned eee to edie ae ee. fe ee Oe 1001. Do ist pref......... 100 OCs B46) 100. O60 Bhi ccccecedwsleccesctun me 
82 82 Sllo Slle| sl Sllsi 81 81 | *7614 80 | *76 81 500| Kresge Co (S S) -..____. 71 Sep 25) 89le Oct 2/}-.---.--. «| ecwcccese * 
#101 10219/*101 ~10219|*101 102 |*101 102 | 10012 101 | 100%, 1001, A ST ha 10014 Oct 25] 10510 Oct 2}/..-.----. oe Nie * 
*51 53 | #49 51145 53 1445 52 | 445 «+52 | 045 +521... _. Lackawanna Steel ______ 29 Mch21/ 55le Sep 30}| 30 48 A 
#10512 10614]*10512 10612/*10512 10614) #10512 10614|*10512 10612|*105l2 10612| _____- Laciede Gas (St L) com__} 104 Mch16} 103%; Jan 4// 10114 Sep | 114!2 Jan 
#221 224 | 221 22133} 219 2225s} 216 220 | 217 218 | 216!g 2181s} 2,900| Liggett & Myers Tobacco| 156% Jan 15] 225 Oct 18)|......-...]-----.--- | 
116% 11634)*115l9 118 |*116 I17le) 1157 1157g|*115 11710/*113 117 3 Do preferred_______. 10519 Jan 12) 118 Aug29]/..........]-.-------5 | 
431g 4414) 4334 4414] 4312 4319) 425g 4314] 425g 4314] 4219 43 4.200| Loose-Wiles Bis tr co ctfs} 42 Sep 27) 471s J’ly 26))......-.. |-----..--- * 
103 104 | 10314 10534) 10314 10314|*10314 104 /|*10314 104 |*10314 104 800 ee ee. 10Zie Oct 7) 104i, Ply 271)... cn ccccccheccesonco an 
9O0log Gilg} *9l 92 gl 91 | *90l2 92 | *90lp 92 | *90lo 92 OG 2 ek Oks CO CRP BB Bie O68 TA cctcctccclecacecuees 
85 85 83lg 84lo| #83 84lo} S82le 83 83 831g] 8134 8210} 2,000 ap | Department Stores.| 69 April} 88 Oct 7|}| 70 Apr| si J’ne; 
#105l2 107 |*105 107 |*106 107 |*106 107 |*106lg 10712|\*106ig 107 | ____-_- 2 . Sear 10534 J’ne24} 112 Jan 11|| 107% Sep | 11314 J’ne 
851g 87is| 8514 8734) 851g 87 83 8634) 8314 85. | 83le 8434) 55,600|Mexican Petroleum... .. 6234 Apr 20] Ole Oct 17|/..--.-___|-- pital | 
2784 2735) 26% 2719] 263, 27 | 261g 26%] 267g 27 | 26l2 27 ,200|\¢ Miami Copper... Par $5| $231g Feb 14] $3014 Sep 25]| $165g Sep | $2412 Dec | 
133 1343s} 133 133 | 133 133 | 131 131 | 131 131 | 13019 131 1,100 N tional 'scuit...... 12919 J’ly 26] 161 Apr 30|) 117ig Jan | 1433, Nov: 
#123 127 | 1231g 1231g/#123 126 |*123 125 | 123 123 |*122 124!» 360 J. aeeneape 123 Oct 4) 131 J’nei9j/ 124 Jan | 130 Feb. 
2334 2414] 205g 235s] 21le 22 21 22 21 2ilg} 20le 2Qilo| 4,445) Nat Enamel’g & Stamp’g| 1214 Feb 29; 26 Oct 15}| 1212 Dec 22 J ‘ly 
#93 Q4l9/ *93 Q4loi #92 94 | #9219 94 9314 9314, 93 93 2 | eet 88 Feb27| 95leJan 2|| 85 Jan | 100% J’ly 
6573 66 6410 6534) 65 £65 64 65 64lo 6410] 63%, 64l2| 3,800) National Lead... . 5lig Jan 9} 681, Oct 7 4212 Sep 59 Feb- 
#109 11012)*#109 110l9|*#109 11019/*109 11019\#109 1101g/*109 110lg) _____- OO iin ae 105192 Feb 1) 11014 Aug20jj 104 Sep |} 109%, Aug- 
227, 23 2214 23 217g 2210} 2llp 221g) 215g 217s) 21 215s| 16,040|\2Nev Cons Copper_Par $5| $1814 Jan 29] $2413 Sep 30|| $151g Sep | $2114 J’ne | 
*77 80 | *77 80 7714 78 me elle ae) lc 300| New York Air Brake.._.| 50 Febl17| 83 Aug2lj) 45 Oct 76 «Feb 
843, 85 84lp S4lo| 8334 8334) 831g 84 83lo 84 831g 8312) 1,900) North American Co (new)| 74i2Jan 3} 8773 Aug21 64 Jan 7634 May’ 
%3334 35 3314 34 331g 333s 325g 33 328g 32lo] #32 33 1,100) Pacific Mail... 2. J 3} 38 Sep 30|| 231g Apr| 3333 Nov: 
*48lo 49 48lo 4819) 483, 491g! 483, 4914] 4853 493g) 49%, 5014 5,750 acific Telep & Teleg_.} 47 Feb 5] 5583 Apr 25 Sep 545, Jan . 
120%g 12134, 11912 12034’ 11912 120 , 119 120 . 11814 11919} 118 119 | 5,100 People’s G L & C (Chio).} 103. Jan 8) 12212 Oct 9j/ 10llgAug{ 109 Jan 
25 2514] 2514 26 2514 2553| 2434 255s| 2414 25 241g 2434] 10,700, Pittsburgh Coal Co_..... 163, Mch 1] 2714 Aug l4 Dec 2314 J ‘ne 
95 96 95lo 97 95 96 94 Q6lo| 93le 943s! 92le 9414) 11,600 FEES EI Feb 8] 1003; Augl4j| 67%Jan| 907g J'ly , 
209 210 | 208 210 | 211le 212 | 20334 21134) 20734 2085s} 208 21019} 3,225)P. Lorillard Co_.._..... 167 Mch1ll} 215l2g Oct 18)}..-.......|-.--- eceee: 
#115 118 [*115lg 118 |#115l9 118 |*115l9 118 |*115 118 |*115 118 | -...-- @ De etiaacneus 10734 Jan 12] 118 Aug 20}/_.......-- weenneeeoe 
3914 40 3914 40lo} 39 391 3814 3814] 38 38 3712 3814| §,500) Pressed Steel Car_...._. 283, Feb 27, 4073 Sep 30}} 25 Sep 375g J’ne | 
®101l2 1LO219/*10115 10219|*10 ilo 10219/*1011o 10219)*10134 10210} 102 1028, 06 OD I einen is tiien indie 96 Feb 28] 1033, Aug16|| 91 Sep | 1023, J’ne; 
*116lo 120 |*116l9 120 | ___- sees sovcl@hi@e 128 19216 118 1 -...-.2 Pub Service Corp of N J.| 10634 Feb 17} 1207s Aug13}| 108 Oct]| 120 Feb; 
16814 1681} 169 170 |*169 170 | 168 168 |*167le 169 |*167l2 16912} 1,694)Pullman Company-.-..... 15819 Feb 2} 175 Aug21jj 154 Sep | 163 Jan 
*38 391g) 38 381g] #37 38 | 37 371g] 37le 371le| 371g 37g 700 R2tiway Steel Spring...| 27l2 Feb 8] 40% Sep 25}; 26 Oct| 39 J'ne: 
102 102 |*102 103 |*102 103 |*102 103 |§102l9 10219) 102 102 2 of  Roowrsnemer 100 Mchil2} 105 Aug2s}} 92 Jan} 103 J’ne} 
213g 2214) 207g 215s) 207g 211g) 2084 2114] 2019 21 2033 2034) 34,500) ¢Ray ConsCopper Par $10) $16 Jan 29) $2413 Sep 23)| $12 Sep | $19 Deo, 
34 3419) 33 3414] 327g 3314] 31 3234) 3219 331g} 3134 3210] 15,800 — Iron & Steel...| 153, Feb 26) 35 Oct 4)| 18 Oct] 3514 Feb. 
921g 9214) 92 9234) 92 92 913g 9212} 9214 9314; 92 9383) 9,400  cactateakans 6419 Feb 27} 93%, Oct 25|} 741g Oct | 99% Feb. 
#10012 101 | 101 10314] 10253 103 | 102le 10333] 10219 103 | 102! 10319| 7,500) Rumely (M) pref._.... -| 100 J’ne20} 10319 Oct 25)).........-]-.------- - 
_211 211 | 210 211 | 20912 210 | 208 2091] 20815 21014} 20812 210 2,000}5ears, Roebuck & Co___.| 140 Jan 15] 220l2 Sep 9} 125lgSep | 192 Feb 
58 58 58 658 56 56 | *55 58 | *55 57 5502S s«éBS 1,100|Sloss-Sheffield Steel & Ir_| 3914 Jan 30) 5934 Sep 20 Sep 5614 Feb . 
#2812 30 | *28lo 2934] *28l_ 2910) 28  28lo| #28 2910] *28 30 300|\Standard Milling. ...... 1614 Jan 19} 3312 J’ne27 15 Aug] 17g J’ne, 
%64 «=«66 65 66 66 66 6512 66 | *61 6410] *62 64! . Se. Diiiascantiionces 53 Jan 8) 66 Oct 2)| 50 J’ly| 53 Dec. 
437, 4419) 44 44 43 43lo| 42lo 43 4310] 43lo 44 2,100|Studebaker Corp (The)-.| 30 J'ly 10) 4912 Aug 9j/-.-...-.--|---------- 
094 #97 | #94 97 | #94 97 | #94 Q6lo] #94 95lo) 94 95 400 @ . Beccesicceecs 901g J’ne28} 981g Aug 13}/_.......--]----------| 
44 441s) 43 4414] 4210 43 413, 43 41 42 4114 4153] 8,900|@l'ennessee Copp. Par $25| $3412Feb 1) $4714 May21|| $3014 Sep | $44 J’ne 
125 126 | 125 125 | 1241g 125 | 12253 12334) 11910 120 | 119! 1201s} 2,700)Texas Company (The)-_._.| 81 Jan 16} 13053 Sep 7 74lo Nov} 136lo Feb 
110 110 | 110% 1107s} 10912 10919} 108!g 109 | 108lg 1081s} 10712 1085s} 2,050 [ J nderwood Typewriter.} 98%, Apr 3] 1153, J’ne28/| 63 Mchj 111 J'ne 
#113 114 | 113 113 |*112 114 |*112 114 |*112 114 |*112 114 | 100} * BT ss os tse es tien tiie 110 J’nel4 cE Sep 17/| 103 Mech} 1137, J’l 
14 14lg! 131g 14 13 138] 121g 13%) 13 13 121g 125s 3,800) Union Bag & Paper_._.. 45g Jan 25} 1773 Mayli 434 Dec 9 Fe 
*59 60 | *57 60 | *57le 60 | #59 60 | *57le 60 | #5714 60 | --.---- eee eee 493, Feb 21] 6734 Mayl15|| 50ig Nov| 59l2 Jan 
#2012 2112] 2034 2114] 203g 203g) 201g 20lgi 20 20 193, 19% 2,365|U0 S Cast I Pipe & Founar| 13 Feb16} 2212 Mayi6); 11 Sep; 19 Feb 
*6312 6512] *631g 65 | #6214 64lo} 61 6314] 62 6233] #61 6312 5 o Cann ciea emt 50 Jan 4] 64% Oct 18/| 401,Sep | 261 Feb 
*53 55 *53 55 | *53 55 53le 53le| *52 55 | $5234 5234 750|U S Industrial Alcohol..| 26 Jan 8] 5714 Sep 24 24 Au 30 May 
*823, 84 8284 8234) 8214 8214) 82lg 8214] *803, 83 | *8034 83 400|U S Realty & Improv’t_.| 67 Jan3l] 86loJ’ly 18|] 65lg Jan 7934 May 
527, 53 52 «53 515g 513} 51 52 5lig 5lig} 501g 5133) 4,625) United States Rubber...| 4514 Feb 1) 67% May21/| s0igSep | 4812 Dec 
#10815 10914/*1081p 10914 1087g 109 |*10814 109 | 108 108 | 107 107% Toe ee Bee Wn ike hedine 10552 J’ly 25) 116 May20j| 104 Sep} 115le Ay 
*78l2 86 | *78lp 80 | *78le 80 78%, 783) *78 80 | *78 80 100) = =—©DO 26 BF.. ccadécone 75 Jan 23] 85le May2ij; 66 Sep M 
798g 797s| 77 7953} 7714 7734) 75le 7734| 7553 765s| 7434 76% 791,400} United States Steel... - 5814 Feb 13] 803, Sep 30 50 Oct S2lg Feb 
@1145g 11434) 11414 11434] 11414 11414] 11234 11414] 11319 1135s] 112!2 1131s} 4,100) Do pref._.._.._...-- 1073g Feb 13} 117 Sep 30/j 103 Oct | 1207, Feb | 
651g 6534) 635g 6514 64 62le 637s! 6 63 6134 625g) 42,400;|dUtah Copper_..Par $10| $5212 Jam 29) $6712 Sep 30)| $38 Sep | $5773 Dec 
49 497%) 49 497s} 48lo 49 4714 4814) 473, 473) 46 4619} 6,700) Virginia-Carolina Chem..| 45 Sep 10) 57l4 Jan 26) 43igSep | 7033 Feb 
wane ----/*11514 11634) #11514¢ 11634)*11519 11634| #11534 11634) #11514 11634) ------ PP Wiens pccpepence 1153g Oct 18) 122 Mch27jj 114 Sep | 128!2 Mch 
*66 68 67 67 66 66 67 67 | *65 68 65 65 545| Virginia Iron Coal & C_.| 54 Mch 4| 90 Jan 2j| 52 Janj| 97 J'ly | 
801g 8012} 801g 80le} 80 8014] 797% 804; 80 80 79 80lo| 2,842 \ estern Union Teleg..| 79 Jan 2| 86l4Jan 18)} 715g Apr| 84lo May 
8434 8434) 84 4 83la 84 82lo 831 S2lo 825s} 81%, 83 4,700 estingh’seEi&Mfgass| 66l4Jan 3] 89lo Aug 9 Sep 79 May’ 
#12212 12534)*12219 126 | 1241p 12415 *122lo 125 |¥*122l0 125 |*12212 124 100} -. DG 300 BOR. o iinkcdos 1l47g Jan 5] 126 Aug 8j| 110lg Aug] 123 Jan 
114 11478} 11312 1151g} 11319 1133s] 11219 1133s| 11234 113lg| 112l9 11212} 4,550) Woolworth (F W)-..-..-- 92i2 J*ly 26) 11773 Oct 2})_.....-... | ------.---' 
S115 115t2) 11514 11512}*11419 11519|*11419 11519) 11473 1147) 11512 115l2 470! Do_ pref..........-- B3Sed Ty 30" 2G Ee FY A wisenns  aseese suns 
BANKS AND TRUSL COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bia | Ask Trust Co's | Bid | Ask || Trust Co’s | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask 
Brookiyn Br-okiyn N Y City N Y City N Y Ctty Brookiyn 
Coney Isi'd{j} _...) 155 ||North Side 175 | 200 ||Central ('r..]1040 |1055 || Guardian tr) ....) 90 ||] NY¥ Lifeswfri1040 | __..|| Brooklyn Tri 475 | 490 | 
First ...---| 280 | 295 ||!’eople’s ___] 145 | 155 ||Columbtla- tiudson ...| 135 | 139 ||N Y Trust.| 635 | 645 ||Citizens’ ___| 150 nasal 
Greenpoint...) ....] 160 || vrosp’ctPk"| 150 | 165 Knickerb | 570 | 575 || Law T1&Tr| 220 | 228 || TitleGu& Tr} 520 | 525 |iFranklin__.| 265 | 275 
Hilisidef.--| ....] 125 Commercial | 97lo} ..-.|} Lincoin Tr.| ___.| 140 ||] Union Tr__.j1299 [1810 ||Hamiliton _.| 275 |  .. 
Homestead)| _...] 115 |] Trust Co's “mpire ...| 300 | 310 || Metropol’t’n| 450 | 465 ||} US Mtg& Tr) 485 | __. BENS sncoe 118 | -.00) 
Manutfac'rs | 405 | 425 Equit’ble Tr} 540 | 550 || Mutual Alli Unit States_j1110 [1130 |) Kings Co -.| 520 | .... 
Mechanics’ };| 230 | 240 N Y City Farm Lo&l] ....|1400 S88 widud 145 | 152 || Washington] 4 410 }j)L Isi L 300 | 310 | 
Montauk 71] ....] 150 |/Astor _____ 400 | 410 || Fidelity .._|f225 } ----|| Mut.¢ West- Westchester| 150 | 160 ||Nassau ....| 130 | -..6 
Nassaul ..--| 212 | 225 || ankers’ ‘tr] 575 | 585 || Fulton ....| 315 | 325 chester)..) 140 | 150 || Windsor ..| ....| 185 ||Peoples’ _..| 295 | 308 | 
Nat City.../ 275 | 295 ||B’way Tr..] 175 | 178 || suar’ty Tr.| 637 | 642 Juecens Co .| 100 11@ ; 
* Bid and asked prices; no sales on this day. @ Less than 100 shares. + Ex-rights. a Ex-div. and rights. 0 New stock. d Quoted dollars 


t Sale at Stock Exchange or at auction this week. s Ex stock dividend. § Banks marked with a paragraph ({]) are State banks. 


share, - 
z Ex idend, - 
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New York Stock Exchanze—Bond Record, Friday, Weekly and Yearly 











_« Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interesi'’—ercept for incom: and defi sled 




























































































































































































































bonds. 
_ _——___—_—=3 
. NDS Ki Price Week's Range BONDS Price Wock’3 Range 
a sTécr EXCHANGE Sy Friday Range or 8 Since Ni *Es STOCK EXCHANGE Friday Range or Since | 
Week Ending Oct 25. =a] Oct 25 Las: Sale |4&}| Jan. 1. Week Ending Oct 25. mA} Oct 25 Las! Sal: Jan. 1. 
U. &. Government. Bid Ask\Low High| No.|\Low High\jChesapeake & Ohio— Bid Ask} High 
$8 2s consol registered..41930/Q-J| 101 10112)101!s Oct 12) ..--||100%; 101: Gen funding & impt 5s_.1929)J-J| 100 101 [10:1,QOct ‘1 Wily 1041, 
$8 2s consol coupon_...d1930\Q-J} 101 10112/100%, May 12) ---.||10034 101%: ist consol gold 5s_.._... 1939|M-N/ 110 Sale {109% 11) 109 111 
8 3s registered __...... 1918/Q-F| 10212103 |102!e J’ly °12)..--||102 102%, Registeted ..........- 1939|/M-N/ 1071211) |111 May’l 110 llllyg 
8 3s coupon _........- K1918/Q-F| 10210103 |1021_ 10219} 21/1011, 10314]) General gold 4 %s_.__... 1992|M-S/ 954 Saie} 9/2 =—-99 VVlo 103 
& 4s registered ._.....__- 1925\Q-F] 11334 11414]1135g Aug ‘1-}_ ~~ ~|| 11314 1145s dee apg, ERS RS ae 992\IM-S| 98 95s] 998, Nov‘1l]..--}}_... --.- 
8 4s REO RES, Fa 5|Q-F| 11334 11414)114 1.4 1||11314 1143,]] Convertible 4 ¥%s_____... 1930\|F-A] 9.14 Sale| 314 Q25, 04 
$ Pan Canali 10-30-yr 2s K1836|Q-N/} 101 10115|1001p J’ne‘11)-.--))._-- -.. - Big Sandy Ist 4s__.__.... 1944/J-D} 83 8933} 86 Oct ‘12 86 89 
8 Panama Cana! 3s g___.1961/Q-S| 101%, 10214)1017g Oct *12) __-~||101%3 1021» Geai Riv Ry ist gu 4s__._1945) J-D 8 S8lo Oct *1.}-.-.8 85  S8lg 
¥ Craig Valley ist g 5s__..1940|/J-J] 100 ___.|1018; May 12]... 91015; L018, 
Foreign Government Potts Creek Br ist 4s__..1946)J-J| 8314 ....] 84 May’l2)....§ 84 8634 
ntine—Internal 5s of 1909.|M-S/} 9512 95 | 9512 9519} 2/| 9512 100 R & A Div Ist con g 48_.1989|J-J| 93 94 | 95 Oct '1-}-...§ 91%, 96 
(Hukuang) Ry 5s £...-|J-Dit-..- 91 | 92 Sep ‘12)_.--|| 9314 95!2 2d conso! gold 4s___._. SOOo a! wasn sooe 90lo Aug ‘1. j-.-- Q0in BUIg 
rial Japanese Government Greenbrier Ry ist gu g 4s 1940)M-N wage eRe Tea hee 
3 ling loan 4%8___...- 1925/F-Alt 911g 91%) 911g 91lq) 7|| 91's 94 j/Chic & Alt RR ref g 3s____- 1949|A-O| ____ 70lel 70 Sep’! |--..] 70 722 
« .. 8d Series 44s........ 1925\J-Jit 90 9084 90 90 11 90 93 , Ratiway ist lien 3 %s__..1950}J-J| 653gSale; ¢5 65lo} 1 H GUly G5lg 
‘ Sterling loan 4s_....... 1931\3 Jit Slig 83%] 8319 Oct *12)_...1| S3lq 8Slg Chic B & Q Denver Div 4s_.1922|F-A| Svlg 9934) 991g (95 r tg 100 
ubltic of Cuba 5s exten debt_|M-S/|f---. 1021210212 = 1.219} = 1/102 105 lliinois Div 3 4s_......- 1949/J-J| 85 S5l, 85 6] #33, 88 
xternal loan 4%s_____. 1949|F-Alft..-. 99 | 99 Aug‘l2j_..-|| 99 98%, Registered _.......... 1949) J-J -.-.| 8614 Aug'12] -_ |] 8512 86l4 
Paulo (Brazil) trast $8.1919|J-d|t 9714 975s] 98 Oct "i:|-~__|] 971g 932] Tllnols Div 4s_____.___. 1949/J-J5} 93 9812} 97% v8 | 18) 077 100lg 
okyo City loan of 1912, 5s....|M-S} 905g 92 | 917s Sep “12)_._-|| 91% 95 Registered ........... 1949|J J .--| 97 Sep 'i:}....f] 97 _99lg 
S of Mexico sf g 5s of ____1899 9-3 $96 97 | 96 96 |"1il| o5te 97%4{| Towa Div sink fund 5s___1919)A-O} 104 ...-/1041g © 0.13) 2/1375 105 
- Gold 4s of 1904._._..._. 1954) J-D} .-.....- g9 Oct '12/...-/| 88 91 Sinking fund 4s__.._._. 1919)A-O} 99 Qylgi 991, Aug’l.|----}] O91, 
¢ t|Thes: are pirices on thebalsis ol\f $5 w £. Nepvraska Extension 4s_.1927|M-N| 96le 99 | 98 Sep ‘l.}-.-.}) 97% 3] 
. §tate and City Securities Regiptered . ........<.- 1927|M-N| #96  9Q7lo] 9653 Sep *12]-.-. |] 9653 965 
WN City——4 348... ........- 1960|M-S| 1001, 100tel 001g 1001} 125)|1001g 103 Southwestern Div 4s.._.1921|M-S| 9834 ...-] 98%, Oct ‘'12)..-.f] 95% O9le 
| @% Corporate Stock....1959|M-N| 98l,Sale| 9st, 98ly] 11|]/ 98 100!s Joint bonds See Great Nortb 
; 4% Corporate Stock....1958 M-N{ 981g 953g] 981g Q98lol 44] 98 100! Debenture §s_........- 1D13|M-N/| 1001g 1015/1001g 1001g) 39 100Ig 10153 
) @% Corporate stock_.... 1957|M-N} YS 988g] OS 9814} 16)| 9773 10014 Geneofal 48.............- 1958IM-S| 95 Sale| 9473 91s] 73]] 94to 9714 
\ Siew 4348.........----- 1957|M N} 105121953:}1053, 9 105%.| 26 || 10519 1077s Chic & E iil ret & imp 4 gs.1955|J-J| 7ZiigSale| 771g 7it4) 21) 77 Bg 
o Fee oIR Sapees 1917|M-N| 10110101 {1015s Aug’lz|____||102 10234] 1st consol gold 6s_-__..- 1934|A-O]} 11934125 |119'2 Oct ’1:]----]} 19t, 125 
\ @%% Corporate Stocik_1957|M-N] 10534 Sale|1055g 105%) 21)/105t2 107% General Consoi Ist 5s_...1937|M-N/ 107 109 |107 _ 107 1}}10°12 111g 
/ @%% assessment bonds_1917|M-N} 10112 1017%|10112 Oct ‘1:)____||10112 102% Registered __.......... 1937|/M-N/ .......- 10914 Feb *12]....110014 109%, 
3 nf Ze Corporate Stock..1954|M-N] 8583 S519} 851» S5ioi =|] 8475 88 Pur money ist coal 5s..1942|F-A/ 971zgSale| 9712 v8 1:}] 971g 98 
N Ti ea eae 1961/M-S| 10.5g 10114/1008, Sep °12}____}/ 100% 10275 Registerad_-__.....-------|---=2| ---- ---- cece . S0ceh----Beccs SEeo 
Ganai Improvement 43.21961|J-J| 1053101 {10083 Oct *12|~~~7|/100%3 1027%}| Chic & Ind C Ry 1st 53.1936) J-J| 106lg 1075:) 10812 J’ne 12) -- - - |) 108!2 1091g 
‘ Ganalimp'’ment (new) 431961) J J} 100% _._./10033 Oct *12) ____|/100%g 103 Chic Gt Western ist 4s___.1959|M-S} 79 Sale| 7il, 9 55], 75 _83 
Canal improvement 48_.1960)J-J} ---- ---- 1011g Oct '12|---"|/10012102 })CBic Ind & Louisv—Hef 63.1947) J-J| 1241g12s!:|125 Aug 12]----}]125 1291 
Carolina 4%s 20-40_._.1933/ J-J| ---..--- les Ut Bl: .c Benes Sane Refunding goid 5s___..- 1947/J-J5| ....110 |109% Aug 12}-.~-}/1093, 110% 
new settlement 38_._.1913|\J-J| 9753 .._.| 978, Apr ’12|____|| 97%, 97%, Refunding 4s Series C__.1917|)J-J| -.-....- 9553 Apr 11]-...l].... ---- 
; nia fund debt 2-38....1991\J-J| --- 87 | 861, Dec ‘1lj____|}_... -.-- Ind & Louisv ist gu 4s__1956)J-J] .... 84 | 86 J'ly ‘l-)--.-}| 86 YOlg 
’ 6s deferred Brown Bros ctfs-_-/---- 5712 Sale| 57le 0 746 60 {Chic Ind & Sou 50-yr 4s____1956) J J) suc. 93te}] 901, Aug’l2] -.-]] 901, 915 
| Raitroad Chic LS & East ist 4 44s__.1969)J-D/) .... ..-- ee OE) ee eee 
\A na Arbor ist g 4s____.- h1995\Q-J| 77 799! 79 79 1]| 7610 S4ig}{Cblc Mil & St P termi g 5s_.1914)J-J5) 10053 - _ - -|1005s Oct 12)... -1) 100% 1021g 
teh Top & SFe gen g 48.1995)A-O; 9712 Sale| 9712 977} 95\| 96lo 100 Gen’! goid 4s Series A_.¢1989|}J-J| 97 9719] 973 98 76]] Q61o Vlg 
) Rea 1995|A-O| 96% 98 | 963, 963) 2|) 961g 99l- Registered _........ e1989/Q-J| 95 ....| 97lo Apr ‘12|.-.-/| 9712 98 
. Adjustment gold 4s_._.n1995|Nov; %&8 Sale} 88 &S 2i| 8734 923, Gen'i gold 3 44s Series B.e1989| J-J 83 85 | 835s Sep ‘1l.|.--.-]] 835, 867g 
egistered.......... n1i995|Nov| 87 88 | 91 Feb ‘12/_.../| 9014 91 Registered .......... e1989\J-J! 82 ....] 86 J’ne‘llj...-}/_...---- 
Meenas 2 oksssccood 5|M-N} 83 8814} 88 8833 S| 8734 925s 25-year deben 4s___..... 1934) J-J| ..-. 9 3s] 905s 403,) 55/1 90 92% 
nv 4s issue of 1909..._1955/ J-D| --- —---.|10S!s Sep ‘12)__ __|}10614 10754 Conv + 3,8 (full pd rects) .----|---- 1051g Sale |105', 106 LESH 1012, 107 
WP OE Bi vccicvance 1955| J-D| 105%4 10814/1071» if «= 21/1053, 111 Chic & L Sup Div g 5s__.1921 J-J} 10.3g.___}1u5 Sep ’L:} --.}1105 108 
» Conv 4s (issue of 1910)__1960) J-D} i04!gSale|10i3g =: 1 068g) 711)/1001, 10714 Chic & Mo Riv Div 5s_..1926/J-J3} 10.1¢____|108 J’ne’l2}_.-.|/108 108% 
. 40-year conv gold 5s___.1917|J-D} 1/7 Sale|107 10819} 201/105 111 Chic & P W Ist g 5s_...- 921i} J-J}] 10.53 1053)10'%, = 10 1]] 1041p 1065g 
‘. Debentures 4s Series K _.1913\|F-A} ©9 ...-| 991g J’ly 11)_.__||.... ---- CM & Puget Sd ist gu 4s 1949) J-J| 9212 424) 9253 | 23g li] 21> 95g 
+ Bast Okia Div ist g 4s__.1928|M-S| 95 Sale} 95 95 O5ly 96%, Dak & Gt So gold 5s____191./J-J] lullg .2 2 | 1021, Oct 12] --.-}}102 103 
hort Line 1st 4s gold__.1058)J-J}| 9034 91'-| 90% 91 41 90%, 94 Dubuque Div ists f 6s__1920)J-J) 11l) ....)111; Oct‘) | --. 111%, 1135 
Cal-Ariz ist & ref 4%s_.1962|M-S/ 9954 10183) 100 100%s} 12)) 9934 1001: Par & Sou assum g 6s___.1924/ J-J| 1133g ..../117%s Aug 1!) ..--]} ... ---- 
.. 8 Fe Pres & Ph 1st g 58_..1942|M-S/} 10s!4 ..../198t, Oct 12)_.__||10814 1102 LaCrosse & D Ist 58s_.... 1919) J-J} 10.14 ....}1043y J’ne*i2}_.-- 1041o 1048, 
Chic & St L ist 6s__.__. 1915|M-S| 105  __..|1063gJ"ly ‘11/____//.__. .--- Wis & Minn Div g 5s_...1921/J-J| 105 10515)105 15 Hil105 1068 
tl Coast L ist gold 4s...h1952|M-S| 94’sSale| 947, 95 49|| 941g 967s Wis Val’ Div Ist 6s__.._. 1920|/ J-J} Llulgl13 |1113,Sep “1: }_..-|/11 8, 112% 
Registered. ..._._..- ni9g52\M-S} 93  ....] 98 Oct ‘O06)___ ji_... -.-- Mii & No Ist cons 6s_._.1913)/J-D] 100!2____/101 Sep ‘lz]_.._|}101 LO, 
Ala Mid ist gu gold 5s___1928|M-N| 105!2108 |1085g Aug ‘11! __..1/__.. --.- Extended 4348._..... 1913;}J-D| 99 _...|100!g Aug'l-|..--]] 1001, 10Mlg 
. Bruns & W ist gu gold 48 1938|J-J| $3ig_...| 95 Aug’l2|_.../| 95 95%, Chicago & N West cons 7s _1915)Q-F/ 105lg 10714} 10514 Sep *1:}..--]/1013; 108 
» Oharles & Sav ist gold 78 1936) J-J)} 128 -..-|....  ----{-.-./|---- ---- Extension 4s...... 1886-1926|F-A| 95 9¥7!-| 96toSep ‘l:]-..-]] 9615 98 
‘.. LB & N col! gold 4s____.. 01852|M-N| 9212Sale| 92%» 93 Bi 92's 96), Registered _....-. 1886-1926|F-A| 95 ._._.| 96 Oct’i:]..._ |} 96 96 
Sav F & W ist gold 6s___1934)/A-O| 122 123 |123ig J’me’12) ___ |) 123ig 123! Generali gold 3 }4s_...... 1987|M-N;| 84 S84lof 84 841, 8}} 53%, 87 
hs 2 SC eee 1934|A-O} 106 11210]/1105g May’1llj_.._ii___. ---- Registered... .......- pl9s7iQ-F] S82tg S4i,| 843yJ'ly_ | |---|} 8412 8654 
Sil a4 Oca & G gu ¢ 48s_..1918\J-J} 97 100 | 97 Oct ‘l} _..|| 97 97 oo See ee 1987|M-Nj 97 9971p} 97 O.lygi 4:1°95 9 
alt & Ohio Prior 3 %s -..1925\J-J| 1%Sale| 91%, 9219} 140/| 901e 93 Sinking fund 6s_.._1879-1928)A-O} 110 ....{1118; Nov‘ll|-.--.})__... ---- 
Registered ......... R1S25\Q-J| G0 yur) Qo5g Aug’l-|____]| 905g O15: Registered ...... 1879-1929|A-O| 109 _._.}10934 Aug’! |_---]) 1093, 1098, 
Bea eet nie48|A-O} S714 Sale| 971g ‘Tol =72)| O5lo Oly Sinking fund 58... .1872-1929|A-O/} 105g ....]105 Oct ‘1 |-...||195 106% 
RR NE hRi948\Q-J| 96%g....| 96 Aug‘l2}_..-]|| 96 " O8%s Registered ...... 1879-192¥\A-O| 1453 ___ 11053 Oct '12]____||10 15, 1015 
Pitts Junc ist gold 8s.__.1922)J-J| tOvle2....)112 Jam ‘12}__..)|112 112 Debenture 58..........1921/A-O} Lusi 10ilg/10.14 0} «111923, 101g 
P Junc & M Div istg3 %s1925|M-N| 87l2 89 | S71. Sep ‘1z/__..]] S7le #9 Hegistereg.... .ccccecsece 19Z1;A-O} _... ..~_|106lo Feb ‘10]_..-/).... ---- 
PLE & W Va Sys ref 48.1941)/M-N| 8&8l2 Sale| &8le 812 1|| 8Slg 92 Sinking fund deb 5s_._.-. 1933/M-N| 107... ]lOslo Meh’ 12]_..-|/ 1081, 1L08lg 
Southw Div ist gold 3%s 1925|)J-J| 89%Sale| 8v3,4 S¥7g] 48/1] B8lo 9Llo Registered... ....«-<<- 1933;|M-N} ...-. ..-.- 1073; Aug ’11]...-}]_... ---- 
Cen Ohio R ist c g 4%s_.1930)/M-S| @8 ..--.|10153 Sep ‘1-}____|/10153 101d: Frem Elix & Mo V Ist 63.1933/A-O| 124 .._.]126 J’ly 1-}----}}126 127g 
Ci Lor & W con ist g 5s__1933|/A-O} 105 10912/107 J’ac’l2)____}|107 1111, ManiG B & N W Ist 3348 1941) J-J) --..---. 901g Sep. ‘O9}-..-]].... ---6 
Monon Riv ist gu g 5s_..1919|)F-Aj| 101'2 __..|10214 J’ne‘12)____})10214 104! Milw &S L ist ou S$ 9..1041i d-di ...- S0%..- . -nccleocesil.--- oes 
Ohio River RR ist g 58_.1936)J-D) 107  _.. .|/1093g Mch‘12)____|/109lg 1093, Mili LS & West ist g 6s__1921/M-S| Lllig114 [i115,Sep ‘12] .__{)11il, 115lg 
. Genera! goid 5s... ..- 1937|A-O| 100 105 |105!e Apr’l2}____!|105 1051. Ext & imps f gold 5s__1929)F-A] 10.33 ....}105%; Aug’i-|_.~-{/106%, 110 
Pitts Clev & Toi ist g 6s_1922)A-Oj 109  ...-]11315 Feb ‘12)____|/1131, 11312 Ashiand Div Ist g 68_.1925|M-S| 1143 ..__}142lp Feb °02)..-.-||_... ---- 
Pitts & West ist g 4s____1917|J-J| 9612 ...-| 96le Q6lol Bil S6lg Y97l¢ Mich Div ist gold 6s_.1924)J-J) 11453 .___|116%, May’l2)__..})116%, 116% 
,- Stat Isi Ry 1st gu ¢ 44%s.1943/J-D| 91 ...-} 91 J’ne‘l2)_...)| 91 91 Z Mii Spar & N W Istgu4s.1947|M-S/ 92's Y3ls] 9 931g Y2lo 9 
Buffalo R & P gen g 5s___.1937|M-S$| 10934 __ _ -|' 093, Oct *12)____|/109%4 112t2 Northw Union Ist 7s g_.1917|M-S/} 110'g..._j|115 J’ly ‘1lj-.--}|.... ---<- 
Re SOR conn eeodee 1957\M-N)| 10:1g 10412/104 Ot 511104 1071, Winona & St P ist ext 73 1916) 35-Dj luvigliidsjivd Sep 1]... to9 111 
All & West Ist g 4s gu_..1998|A-O} 953 ....| 97 Feb ‘11... _})/.... -.-- Chicago Rock Is & Pa 63..1917) J-J| 10614 ....]1053, Sep ‘12) ..- -//106%, 1087 
Cl & Mah ist gu g 5s__..1943)J-J| 105 ...)103 J’ly ‘03)__..||.... -.-- Legistered.....cncccces 19i7)}J-5) i06 ....]109 Aug’s0)... |)... ---- 
Roch & Pitts ist gold 68.1821/)F-A| IlLlig ....|11534 Nov’1Lij_. oli. ee. General gold 48......-.-- 19838| J-J}| 9.83 Sale| 94% bh 13} 911, 96% 
Consoi ist g 68...-..- 1922) J-D\ 132°9__..]112 Aug’i2Z]_.__ 112 1155, Registered ._.......-.- 1988\3-J} 93 9 14} 9312 Oct '12) __-|| 93%, 96lg 
‘Buff & Susq ist ref g 48_..d1951/J-J| -.-. .--- “ane ee Refunding gold 4s_...-- 1934)A-O|} S:lgSale| 8714 8.lo} 2111 87 90% 
Ox So ist xt 68.....ccs 1913) J-J} 100s L00le/1901g 1001s 31} 1001g 102 20-year debenture 5s__..1932)J-J G1 9214] 92 9214} 1 || OL C4dg 
RR a ee 1913\M-S} 100 Sale| 993. 100 gi gygt> 101 Coll trust Series L 4s ....1914)/M-N| 96 ...-| 978%Sep 11)...-]|....---- 
MOS Steres .. ccensssrsoce 1913|IM-S| 99  ....1/1003%, Jam °1]]_._ I]... . ..-- P.O Se ath hoodul 1DI8iIM-N} .... 95 | 9434 J’me‘11}_..-}/__.. ---- 
Central of Ga ist gold 5s_.p1945|) F-Aj 1Lidlg....|1127g Apr '12)_.__}|1127, 1132, Chic RI & Pac RR 48s_.-2002|M-N| 68l2Sale/ 6812 69%.) o || 67 T3lg 
- Consol gold 58.......... 1945|M-N| 108'210) |i07ie 108 &1/10634 111g Rees... .caoseooc® 2002|M-N/ .... ~.--- 7183 Mech ‘12]_._-]] 718 72% 
Beewinterea......cccnece 1945|M-Ni 106  ....1107 Aug’l2|_.__||107 107 R1Ark & Louis Ist 4%s 1934|M-S!} _... 90 | 90 Sep ‘l-|_...]| 90 93 
- Ist pref income g 5s___.p1945)Oct | -....---|103 Dec ‘ll)_._ i}... ..-- BurC R & N—ist g 58.-1934/A-O!} LOOIg1lU {19914 Oct 1.) _..-]|/10014 LI lly 
2d pref income g 5s___.p1945/Oct | .......- "Ee °° 7 pas pea Registered......... 1934|A-O| ..-.- ---- 12019 Mech 03)... }]..2. e-- 
2d pref income g 5s stamped-_-/._.--| ..---..- .. re ee CHRIF &N W Ist gu 5s '21/4-O/} 1025g 106 [10514 Sep ‘11)_..-|}.... --- - 
3d pref income g 5s__..p1945)Oct | -.-. --.. “ee 2 eer epee ae M & St L Ist gu g 78...1927|/J-D) ...- ---- EMER ALI ApS. o 
3d pref 'ncome g 5s stamped_-|..--| .... .-..| 851g Oct °10)_.../|.... ...- Choc Ok & G gen g 58..01919|J-J| 101!2..../102 Sep ‘12)....|j102 102 
Chatt Div pur mon g 48.1951) J-D} %0l2 Silo Qlio J'ly ‘12] ___|) 895g 9lle Consol goid 5s.....--- 1952)M-Ni 106 107 {106 Oct ‘12|.___1)105 OST, 
Mac & Nor Div ist g 58..1946|) J-J}| 107 10312)/1071g Jam ‘12)____1/10714 1074 Keok & Des M Ist 5s__..1923)A-O/ 68 99 | 99 Oct ‘12/___.|| 99 10114 
' Mid Ga & Atl Div 5s_...1947)J-J)| 10553 .-.-|115 Nov’05)____)|_.... ..-- St Paul&é KCShL 1st4s'41|/F-A] 8 12 % 34] 90 Oct ‘12)___.]] 89) Gilg 
“. Mobile Div ist g 5s._._..- 1946) J-J| 105  ....}1093, May Llj___ ii. ee Chic St P M & O con 68_..-1930}J-Dj| 12033122 [1208 «-04| = 20) 12088 124 
Gen RR & B of Ga col ¢ 58_1937|M-N| 101 10119101 Sep ‘1l2}__._||101 193 Cons 6s reduced to 3 4%s..1930/J-D| 8.14--.-| 93 Dec ‘Ou)_._-||.... ~-- ° 
Cent of N J gen’! goid 5s___1987 J-J3} 118ig1is jilg 119 1118 1228, Debenture 5s ..-------- 1930|M-S| 10212Sale|10vlg 1 2 2)|102 105 
Riegistered.......... hi987 a ~---12) |1i8lg Oct *12]_2. i17lo 1221, Ch St P & Minn ist g 6Gs_.1918|M-N| 120 .-.-|122) J’ne'l-)__../)122 1231, 
Am Dock & Imp gu 5s_..1921/) J-J| 1051, 101 [1 51g Oct *i2|__..}/105 107 Nor Wisconsin Ist 6s_...1930)J-J| 120 ...-|1295g May’09)__--|).... ---- 
Le & tiud R gen gug 5s_1920|/ J-J} 102 ....|102i0 May’12)_.__}} 10215 1021. St P & S City ise 6s_._..1919|A-O} 109 110 |109 Oct ‘12}_...)/109 Llllg 
Leh & Wilkes-B Coal 5s_.1912)M-Nj .... 2... 100° J’ly ‘12|_...1|100° 100 Superior Short L ist 5s g-1930|M-S/ ....-.--|..-. | ~---|----||---- --- > 
- NY & Long Br gen g 48.1941/M-$| 98 ~___|100 Sep ‘12|_.-.||100 100 |]Chic & West Ind gen g¢ 6s..q1932 -M} 1067g ..__|10/12 Oct ‘1: |_..-||1071, 1081 
Gent Vermont ist gu g 4s..¢€1920\Q-F; 90 ....} 9012 Oct ‘12)_..-.]) 90 9214) Consol 50-year 48.....-- 1952|\J-J| 89 9034) 59 89 88le 921g | 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway. | 
Brooklyn Rap Tran ¢ 5s...1945 A-O]} 10312 70%1s/1031g 10% 2\\103 1055s||Interboro Rap Tr 5s Ser A.1952\|M-N| 1035g Sale }1025g 103°.; 21)|/1031g 105 
ist refund conv gold 4s..2002|J-J| ‘05gSale| ‘Ole  1-:| 18.|| 83% 943:||Manbat Ry «NY) cons g 4s-1990)/A-O/ ---. 95 | dilz _ Dilol 5) Oa O8ig 
Bk City ist con 5s 1916-1941|/J J} 102 Lyz!.|102 Oct '1:|....]]101 10212]]_ Stamped tax-exempt_---1900 A-O| 95 0534) 95lg Oct ‘1-|..--|} 94% 98 
Bk Q Co & S con gu g 5s-1941|M-N] .... *99 | 98% J’ly ’12|_._-]| 9834 989;]] Metropolitan Street Ry— 
Bklyn Q Co & S ist 5s.-.1941)J-J) ---. .--- eS Sees ae Recrqer s Refunding gold 4s_.---- 2002|A-O| .... 53 | 64 May’l2j...-|] 58le 64 © 
Bklyn Un El ist ¢ 4-58..1950/F-A) __..102 |10%% 101s) — 2) 101g 10314 Farmers’ Loan & Tr ctf..--|----| ---- ---- Gilg J’ly ‘1. |....|| 571g 62lg 
Stamped guar 4-5s_...1950)F -Aj 1011, 10s14)101%4, ~— 102 3/1 10112 10212 Stamped ....cccc-e-se= SLES Fete 5934 Mch'h2}.___|| 575g 62 
‘Kings Co El Ist ¢ 4s__..- 1949|F-A/| 85'2 86 | 87 Sep ‘12]_...]] 831g &7 Bway & 7th Av istcg 58-1943) J-D| 103 Sale/103 035g} 12)|103 1041, 
Stamped guar 4s___.--1949|F-A| 8014 861.) 86 Oct ‘12|-2--|| 8414 8612|] Col & 9th Av ist gu ¢ 58-1995 M-S} _.-~ 103's/101%4 Oct °12}_.. 10112 1031g 
Nassau Elec guar gold 48.1951)J-J) 78 79 | 79 79 2)| 77i2 81 Lex Av & P F ist gug 5s-1993|M-S| __.. 1025g)102 J’ne’12)-...4102 103 | 
Conn Ry& List & ref 5g 448-"51)J-J)*.--. 102 |1017g J’ne’12)___.|/101  1017%)) Third Av RR cons gu 48.2000) J-J} .... ---- 74 S'ly '12|....]1 74 80 ' 
, Stamped guar 4 s._-_--- 1951) J-J} .... 1011,|101!9 Sep °: 2}. __1|101%2 1021, Central Trust Co certs...-- Niet % erage: 7410 J'ly ‘L-|_.-.1] 73 81lg. 
et United ist cons g 448-1932) J-J| 751g 76 | (54 15%), 38) 75-7988 Cent Tr Co cts stamped--..-|.-.-| -.-..--- 743%, 7491 Lol] 72g Silty! 
tSmith Lt & Trac Istg 5s.1936)M-S|*_... 9419] 93 Apr ‘l2)....|) 938 95 Third Ave Ry 1st ¢ 58-.-1937|J-J| 108 109 |10734 Oct ‘12]_._./10734 1101g | 
and Rapids Ry ist ¢ 5s_.1916|J-D| 9 12....] 99 Sep ‘12/_...}| 99 1001,]}/Met W S Et (Chic) lst¢ 48.1938) F-A/ .... 84 | 93leJ’ly ‘U6/_.~-}}... SS al 
avana Elec consol g 5s...1952)F-A/ *y8 ._..| 98 98 3i| 98  993,]|Milw Elec Ry & Lt consg 581926)F-A/ .__. ...- 10419 Dee *11}_..-])..- Big 
terboro-Metrop coli 4448.1956)A-O/; S8ilg Sale| 8ilg S1°;| 280]) 80le 84le Refunding & exten 448-1931) J-J| 94 9419] v4l2 Oct "i 2)... O4lg 95;, | 
| « Minneap St Ist cons g 5s.._10919) J -J} 10134. _}10154 3= 101 LjlUllo 102,? 


|. @ No price Friday; latest this week. d Due April. ¢Due May. h Due July. k Due Aug. 0 Due Oct. yp Duc Nov. q Due Deo, s Option sale, — 
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| Range BONDS S31 price Range 
N. atéck fF EXCHANGE | Since Ne. Y. STOCK EXCHANGE $5 Fricay ; Sines 
Week e Ending Oct 26. s& y oe Week Ending Oct 25. =A 1 Oct 25 Lt Joan. 1, 
ees 
Bid Ask Low High|iSt P M & M (Continued)— Bid Ask No.jlLow Atg 
‘Cin H & D 2d gold 4 }4s._..1937/J-J| .... 100% 1 308g ior Mont ext Ist goid otha | J-D| 61g 93 Q6ig 98! 
ist & refunding 4s_...-.. PES naind: Mines shecloentitadeu wade Registered ........- 8 © i" ere sncckecos Géte 
ist guaranteed 4s_.-..- 1959) J-J) .... 907s) 0B Pacific Ext guar 4s £7777 i940 e-gt OBe..cs. cine d tienen 
: Cin D & I Istgug 5Ss_...1941)M-Nj| lol 2... 101 10414 E Minn Nor Div ist ¢4s81948/A-O| 94 97 "1zj.... 961g 981g 
CG Find & Ft W ist eu 4s g 1923)/M-N/ ___. .._. de Minn Union ist ¢ 68...1922 Get IE | esau "12)...-|Al4 116 
, Cinl & W ist cug 43___.1953)J-J| 86%, 88lo S624 88 Mont C ist gu g 68....1937|)J-J| 12:53 .... "12}----)125 127%, 
Day & Mich iss 0 EY | EG EN, Can REE Menii omet Registered ........- 1937) J-J| 123 - -|136l4 May ’06}..--|}---. -.-- 
Dee & W Ist g 5s._..1935) J- 3] 10312 ...-. 104 1041» ist guar gold 5s....1937)J-Jj| 1:0 1115, ILilg Sep ‘icj....|plilllg L1Lg 
ist guar gold 5s__...-.. 1935) 3-3) .... ~..-|1071e Dec '02]..../|.... .._- Registered......... tit oF? | eer situ doe mane 
Gleve Cin C & St L gen 48..1993)J-D| .... ll GOle 931 Will & S F 1st gold 58.1938/ J-D/ 1095, .__. 1121gSep "EE: i. bbe 66) ane! 
20-yr deb 448 ..-.....1931] J-J} .... 92! 033 HGulf & 3 l istref & tg 5s._b1952) J- Q2 Y28; — , “Qllg 95 | 
Cairo Div 1st gold 48_...1939/J-J| .... ‘4le GAt a eae b1952)J-J) ....-.-- o--|Jo-e= seve 
Cin W & M Div Ist g 43..1991/J-J 8 yd< 03 He Val ist cons g 4%s-1999)J-J| 101 Saleli 5|} vus, 103 
St L Div ist col tr g 48...1990|M-N| GO 92 931 Registered ._........- 1999) J-J| ~... 10v14/1001pSep ’08}..-..|]--.. -... 
ae 1990|M-N} S8!o...-] 91 Oct ‘O7]..._j]|__.. ___ | Col & H V ist ext g 4s._.1948/A-O 1 ....| 9412 Dec °11)..--/|-... --. - 
Spr 4 & Col Div 1st g 48...1940|M-S} 6% ....| 90 Dec'llj.._.||- °° 7” Col & Toil ist ex 4s_..... 1955)F-A| 913g 95 | 96lg Jan ‘12/....|} 96l3 9Glg 
Val Div ist g 48...1940;/J-J} *S .... 91 Hous Belt & Term ist 5s...1937|J-J| 9vlq 10u "12}....]] ¥¥8g LOO1g) 
O1St L & C consol 68...1920|M-N] 10514 ....|1053; Dec ‘1])___./). tt [ inois Central 1st gold 48.1951/ J-J| 10034 ...-. ----}} 10153 104 
ist gold 48__........ kK1i936)Q-F] véle.... 97 Registered ........... 1951) J-J)} .... .... 100 Sep ‘1lj)..--||---- --- - 
Registered.._..__- kK1936/Q-Fi] Gig ...- 196 96 ist gold 3 %s..........- 1951) J-J| 9084...) v2 2}-.--|| 90 92ig 
Cin S & Ci con Ist ¢ 58__.1928| J-J]} 105!o.... -||1071g 1071g Registered........... 1951) J-J| .......-. .---|} 89 89! 
CCC & I consol 7s_____- SULIT wake emo 5 1051 Extended ist g 334s....1951)A-O} .... 22. -o--||---- <== 
Conso! sinking fund 78.1914) J-D] .......-/__ eer es Registered. ......s... LOSI AO) occe cocelecce w--||---0 --- 
Genera! coasol gold 63.1934) J-J} .......- 123 123 ist gold 3s sterling_....- 1951/M-5S/ .... .... Ql ----||---= s<<8 
Registered..._...-.. A Miele ss  ininmelecadl, tural Ac Registered............ ISSR S| 26cn cos elsen ----||---- === 
Ind bi & Ww ist pref 4s__.1940 A-O oe -tmeul CS SO. Uiicadd Suk Coll trust gold 4s_...... 1952);A-O; .... 9) 10|| 9712 i100~ 
ob RP RB Eg eS | RSG: ER ER hermes Registered._......... 1952)/A-O} .... 95° ..|] 95lg 95ly 
Peo & East Ist con 4s...1940 881, 89 92 ON tad 1955|M-N] 9373 94 26)| 93 9G Ay, 
SS eas 1990 Apr 50 652 50 Purchased lines 3 %s....1952)J-J| ....- ..-.|| 861g 861 
Gol Midiand 1st g 4s_____.. 1947\J-J| 46 47 58: LN O & Tex gold 4s_...1953|M-N| 95 9553 1} 95lg 991 
Colorado & Sou ist¢ és.....1939 F-A| Q:lg 95 975- Registered........... 1953|)M-Nj*_... ¥dly «---||---- --28 
Refund & ext 4%s____-. 35IM-Ni G4lg lp 981g Cairo Bridge e gold 4s___.- 1950:J-D} .....--. --..|| 9473 95 
‘Ft w & DenC ist¢ 637721921 J-D/ 108 110 10316 11215}] Litchfield Div ist ¢ 3s__.1951)J-J) .... 7élg .---|| 73lg 73! 
Conn & Pas Rivs ist ¢g 4s...1943 i hottie Uibelean«.. aeselooselc ii nesoue Louisv Div & Term g 8 481953) J-J| 8°12 87 ----|} 841g 87ig 
Guba RR ist 50-yr 5¢____. Sess °Ob aces eee-[100 May’lG....8.... .... Registered. .......... 1953|J-J| S8il2 85 2}.--.] 83 83 
ei Lack & Western— Middie Div reg 5s__._ ig2i F-A| 162le ..-- ee eee. 
Morris & Essex 1st 78..1914|M-N/ 103% sa5° 48, 1063 Omaha Div ist g 3s____. 1951/1 F-A/ __.. .... "BAsocen 10 
ist consol guar 78_.__.1915) J-D lone 109 -}10634 1091g St Louis Div & term g 3s_1951|/J-J| 73 77 ----|} 75l2 751 
Registered .......- 1915 10519 107 [11183 Dec ‘10)....)) BUITSG nw cniccuded 1951) J-J| 73 . 75lg)_ eo-locce coe 
ist ref gu g 3 %s.__-- _. tt. =e 90 90 Gold 3 45 ae te 1951|/J-J| 85lo ..._| 85!» Oct “13]_---|] 852 8684 
WN Y Lack & W ist 6s___.1921)| J- eee 1111911414 ys PO id caieseinsiakiie ts 1951) J-J} 83 ...-|1011g Oct ‘99 oasclloanao avo 
Construction 5s... ... 1923| F-A! 104lo i071) 10715 10738, Spring Div ist g 3 %s_...1951/) J-J)} .... ...- 00 | 
Term & Improve 48__.1923|M-N/ 951g ._.- 9519 98 Registered......«.... BOesi ae | - BS. cuw-licce |. icdcléwcsoene co 
* Warren ist ref gu g 3 448.2000) F-A} _... ..-/1021g Feb 03/_.../) Western lines ist g 48____1951/F-A| 9234 9612! 9212 Oct °12|-_---|| 92l2 9614! 
Del & Hud 1st Pa Div 78...1917|/M-S| 1107 ...-/11512 Aug‘11|_.2.||7 7 Registered ........... 1951 P-Al 98 ancclense {Mdccuulocosfcows -ose 
Registered.__........ BUST noaseeenltGe MOG OM ...68 os Believ & Car ist 6s___... 1923) J-D) 11234... i172 May’l0}----|}- «== -= -< 
10-yr conv deb 4s._....- 1916'J-D| 9753 Sale 99 Carb & Shaw istg ds... 1936 ON | ROPER SRE eR "ly ’12|....|| 94!2 96 
ist lien yg g 4}48..... 1922)J-J} ... lLuils 1013,]} Chic St ~ & N Og 5s__..1951| J-D}| 1islyg .__. _..- 11824116 - 
ist & ref 4 oeeeesenaneeces 1943 M-N 9812 984, 9712 $938, Regist ered ee eeaeadeoeeeed 1951 Jj-D lll Gian © aaanliim ome “<< 
‘ Alb . oy conv 3 448_...1946)A-O} 90 gul 90° 93 UU i 1951; J-D; 82  ... dnditinwed aioe 
Rens & Saratoga ist 7s_.1921/M-N/ 1 ae 1211, 1212 Registered_........ BOOLILO"DT icdd once a teliimae dpee 
Denvé& R Gr ist con g 48.1936/J-J| 87 §& 91 Memph Div ist g 4s...1951/J-D| Qlig___. ----|} 921g 921g, 
Consol goid 4 4s_.__...- 6 97 98 961g 9Sl» Registered. ........ SPORE OP) inca cobale won|} - ee wone 
Improvement gold 5s.._.1928 a! 9915 St L Sou ist gu g 4s____. 1931)|M-S; sl J... ~cosiecs abeu 
ist & refunding 5s_____. 1955|/F-A] 821, 84 g1 90 |[jInd Ili & Ia istg 4s______. 1950;)J-J; 91 911 2}..-.|| 9283 96 
' Rio Gr Junc ist gu g 5¢__.1939/J-D) ._.. 10112 1011» 1011. jj Int & Great Nor ist g 6s_..1919|/M-Nj 107 110 Oct °12)..--||1068g 10813. 
Rio Gr So Ist gold 48....1940)J-J) .... 771o) 6112 Apr ‘llj_...i| Le lowa Central ist gold 5s._.1938|/J-D| 98 9 7\| 95l2g 105 
Guaranteed _.____..- 1940) 5-3} ........] 85 Mch‘08j....j/) =. Refunding gold 48 ______. 1951/M-S 21g 63 1 61 3 66lg 
Rio Gr West Ist g 4s___.1939|J-J| £27, Sale 885;]] Jamestown Franklin . 
Mtge & col trust 4s A__1949/A-O} 76 79 78 «81 Clearfield 1st 4s______- 959) J-D| 93% .... May’12}.-.../} 94 O.4tg. 
* Utah Cent Ist gug 4s.a1917/A-O/] 82 ...- eT Kn" sty — ist gold 38._1950|/A-O} 72 e 721 tli 7134 74 
Des Mo! Un Ry ist g 5s__..1917|M-N} 99  —-.--. Bettie a Registered ......... 1950} A-O/} .... ...-]| 63 Oct ’00}---.-}}---- -- 
Det & Mack ist lien g 4s__.1995)J-D} ._... 95 | 92 Nov'llj_...|/- > ~ Ref & impt ES Apr 1950/J-J| 98 Sale 9612 1 
i ae 1995)J-D} 901, ...- 1ojj Kansas City Term) ist 48._1960) J-J) ..2. Ql: O61, 9834; 
Det Riv Tun Det Ter Tun 4 “s’61/M-N]} Qolg 995g 981 1007 ake Erie & W istg Se...1037 J-J} 106lg.... 10624 110. 
Det T & i—US Div istg 481941/M-S} ....._.. 7 Of FE eet ee. 1} J-J} 100 104 04 1041, 
Dui Missabe & Nor gen 5s__1941}J-J{| 104 105 105 106 North Ohio ist gu g 58___1¥945/A-O} 1 106i 041, 1051g 
Du! & Iron Range ist 58___1937|A-O] 1031, 103% 10353 107 jj Len Vall N Y Ist gug 4 }s- te J-J| 104lg 1045; 106 
SS elias 1937/A-O} .... ....]1061o Mch‘OS}__..-]} peaets ET A 1940) J-J} .... ...- 10422 10413 
ns a dlhcae ob chs ent samme taimnentb itn 1916; J-Jj} 101  ... pape es Se Lae Vall (Pa) cons g 48.2003|M-N| ___. 963 Q5lo 98Ig) 
Dul So Shore & Ati g 58__..1937| J-J| 10352 ._.. 193 108 {jLeb V Ter Ry ist gu g 5s__1941/A- te é ate de 10912 114 
Exe’ Joi & East lst g 58_.1941/M-N| 110 ___- 110 1121,]] Registered........._... 1941/A 110)... _Jilllg Dec ’11]....]---- - 
€ ist consol goid 7s___.1920|M-S/ 115 Sale 4//115 1185,}}Leh V Coai Co ist gug Ge. . 1938 J 105 107 10612 108 
Y & Erie lst ext g 48__1947|M-N/ 94  ..../10]ll2J’me’ll)_._.j}/  — 3 __ Registered. ......... 1933) J-J} .... -.--. esc cove 
a * ext gold 5s_....... 1919)M-S} 1018 ...-. 10414 1041» ist int reduced to 4s____1933|j-J} _.._____ waste once 
3d ext goid 4 %s_____- 1923|M-S]| 9934 .... 99% 1023,;)Leh & N ¥ lst guar ¢g 48.__1945 9184... 93 O4lg 
4th ext gold 5s______. 1920)A-O 10153 1 1051, ene actinin cen eeneuel 1945/M-$/ _... ..2- one obce 
Sth ext goid 4s._____- 1928) J-D} 96 100 EIC & N ist aii 1914 esse coos lO}ig FOO 10). -cdvsoe oe 
NY LE & W Istg fd 7s.1920|M-S/ 113 hl, 11534 1161» Gold guar 5s...______ SRG eene oo 03 103 
Erie ist con L¥ 4s prior...1996|J-J| 8614 863, 90 }jLong isid ist cons gold §s_h1931 10834 10333 109 11033, 
Registered ......... 1996) J-J| 85 881- ist consol goid 4s_.___- h193i hr 4 961g, 
ist consoi i lien g 48.1996) J-J| 7612 “Fi 3 798,1) General gold 4s_...___.. 38 921g 93 915g 941) 
Registered ......... 1996) J-J} _... 771 77 erry gold 444s_...._.. 1922 9614 100 938 
Penn coll tr ¢g 4s_____- 1951/F-A/] 89 89» 91 laced naan amin teehee 1932 90 ou ene 
50-year conv 4s A__..1953/A-O] 84 85 9ligi} Unified gold 4s... _. 2. 1949 9 Fg 93 “90 9513. 
Oo Series B....1953 A-O 77ig 741 ) 4 S07. Debenture oid 5s @2eaee eee 1934 en ee L031. “93 “O71. 
Buff N Y & Erie ist 7s_.1916)J-D] 195 ...- 1083, 1103,)] Guar ref gold 4s_._-____ 1949 
Chic & Erie ist goid 5s_.1982;|M-N/ 111 111; 112 114 Registered ........... 1949;|M-S] .... 2... ween ence! 
Ciev & Mahon Va! g 58__.1938/J-J} .... 2... 109 109 & M B ist cong 5s 1935 104 =< me wenn! 
Long Dock conso! g 6s___1935}A-O/} 122lg _..- 1238, 1141 N Y & RB Ist g 5s____. 1927 1021, 103 1103 
Coai & RR ist cur gu 68.1922/M-Nj 106 107), 106 1078 }] Nor Sh B ist con g gu 5s.01932 10419 _..- ----}105 1074 
Dock & Imp Ist cur 68s_..1913|) J-J}| 100 101 1001, 1013,]/ Louisiana & Ark 1st 58-1927 ---= 93%] 96 Oct 19 oose Oe 
N Y & Green L gu g 58_._.1946/M-Nj 104  ..~.. 10312105 |i Louisville & Nashv 
N Y Sus & W Ist ref 5s__1937|J-J| 104 e 54103 105 Genera! gold 6s_....._.. 1930 11214 1131 11 Oct °12]__..}f/112te 11719 
2d gold 4%8__._..__. 1937 F-Aj 8253 yO [10014 Dec ‘06]__._|]_... -.-- IE TL cnn snes ind on th Greens tina i 1937 11053 1121, _ = - 11084 112%g | 
Generali goid 5s_____.- 94U/F-Al 87 90 Unified gold 4s... ..... 1940 9712 Sale 2H) YTig 905g) 
Terminal Ist gold 5s__1943|M-Nj 1081» 1083 19819 110 Registered........... 1940 -- VYiss _.--}| 9612 983g 
Mid ot N J ist ext 58___.1940/A-O/} .._. ._-_. Lllio LLL. Collateral trust gold 5s__1931 10714 109 _.--|{L085g 1101g 
* Witk & Ea istgug 5s__.1942)J-D] _._. 100 9919 1021. EH & Nash Ist ¢g 6s____1919 1101g Llilg © .---|}110l2 11135. 
Bv & Ind ist con gug 6s__.1926) J-J{ 11014 111 106 L Cin & Lex gold 4 4s___1931 101 ____|1043; May’12}____|]1041g 105 
7 & T H ist cons 6s_..1921)J-J] 1103;_..-. 11 1lo 1123, N O & M Ist gold 6s____1930 1185, _... u ..--}}12014 121 ) 
im ge eneral goid 5s__.... 1942;A-O;} 98 -|}1017g 1025s N O & M 2d gold 6s__._1930 1i4 Ll J117igdan °12)_...911712 1171 
ernon ist goid 6s__.1923/A-O/] 10714 ..../108 Nov'llj...-}/.... ..-- Paducah & Mem div 4s_.1946 93le =... ----|} Y3lg 96 | 
Sul Co Branch list g 5s_.1930/A-O}] 95  .__- 95 Pensacola Div gold 6s___1920 10534 ._. eone|l- oe once 
lorida E Coast Ist 44%s_.1959)J-D| 96 96%, 995. St Louis Div 1st gold 6s_1921 ecee 114 --J11212 113 
ort St U D Co Ist g 4 368.1941] J- J] .... -._.| 92 Aug’lUj_.._}]_... ---- SG SOME BB. dcwucues 1980), 71 ----|| 691g 60%, 
Ft W & Rio Gr ist g 4s___.1928)J-Jj| 77l2 81 Bll» At! Knox & Cin Div 4s__1955 9134 Q2l, 28]] 9lia 93 
aiH & H of 1882 Ist 5s.1913)/A-O} 98le...- 991e 100 Atl Knox & Nor ist g 5s_1946 Be --.-l1212 112%g 
reat Northern— Hender Bdge ists f g 6s_1931 S$} 105lg _._- coed ase un ha 
CB & Q coll trust 4s.._.1921)J-J] 9512Sale 951, 985 Kentucky Cent gold 4s__1987 J} 92 Q2l9 tek 95 
Registered _A______. 1921 9-3 PY at ciiet al Hf Q83x L&N&M &M Ist g4 4s1945/M-S| 103te.__- seit 10st» 1048 
ist & refund 44s ser A_.1961/J J] 100 Sale 100 1015s]] L & N-South M joint 4s__1952|J-J] _... 891 ----|} 88% 90 
EN RAEN RN ers in: eee Pr Ty Registered.......... R19S2;Q0-J} 86 LLL. Sig 
St Paul M & Man 4s_._.__._ 1933|\J-J}| 97 98 993, N Fla & 5S ist gu g 5s____1937|F-A]| 1073, .... y. 10814 10034 ' 
l[st conso! goid 6s_.._- 1933) J-J| 12234... 12434 1253, N & C Bdge gen gu g 4 Ws 1945) J-J} 10133 2.11002 Sep *12]____|]1001¢2 LO0tg' 
i ae 0 ES Bei By 122 Pens & At! 1st gu g 6s___1921}F-A] 110 ; Bk: 11014 112 
Reduced to gold 4 481933 J-J} 1033; Sale 1}|10353 10512]] S & N Ala con gu g 58___1936|F-A| 10x34 1108, -~--}| 1091 Lt. 
Registered... ...- BJ-J!' 10334 . 2. ....--.-"L & Jeff Bdge Co gu g 48__.1945'M-S’ __.. 91 aeee! O1lg Olly 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Rail way Street Railways. 
New Or! Ry & Lt gen 4%8.1935|/J-J| 93 871s 8419 8815); United Rys St L ist g 48__.1934/J-Ji*___. 75ig sco ha 
N Y Rys ist R E & ref 4s temp|J-J| 7619Sale iflg 815, St Louis Transit gu 5s.__1924|A-O =) a 251 83 85 
30-year adj inc 5s__.....1942 A-O| 55lg Sale 5lig 598 |} United RRs San Frsf 48_..1927|/A-O] 65leo 66 11}} 6419 70 
Portiand Ry ist & ref 5s___1930|M-N]| 1003, 100 99 1003,]}Va Ry & Pwr ist&ref 5s_..1934/J-J} .... 96 ...-|| 96 Q7lg 
Portiand Ry Lt& Pow ist & ‘ : 
ref conv s f 58__.__.__ 1942/|F .Al*_... 957196 Oct ‘12|..--||--ce oe~- Gas and Electric Light 
ee Te ae ee | Rerasi Bee PE Ke oeae rs sage Atlanta G L Co lst g 5s ...1947| J-D/ 104 — __.]. £3" aa a 
St Jos R ty. LH & P istg 53 1937|M Sa a a P| Se Pee Bklyn U Gas ist con g 58..1945|M-N} 106 1057;/10: _.--|| 10534 10 
St Paui City Cab cons g 5s_.1937]/ J- A io 106 Buffalo Gas Ist ¢ 58._.....1947|A-O} 560 5 8S 5 
Third Ave 1st ref 4s_._._- 1960] J- 81l> Sale 86 Columbus Gas Ist GBB nt PEELE oR! cace masalvchs Se ab SG Rigs Fa 
OR OE | ear ae al960/A- 7314 Sale SO, }] Detroit City Gas ¢ 58s... 2. 1925) J-J| 100 10139)! .--}}100 iding: 
Tri-City Ry & Lt Ist sf 5s_1923/A 978, 8 99 Det Gas Co con Ist g 58_...1918/F-A] ..2. 7.8. cooclleces se =| 
Underground of London— Det Edison Ist coll tr 5s._.1933| J-J| 1003, 101 13||101 i213 
a POE I Pi 1933 wih aie ee 9644,,2q GL N Y istcong 5s...1932|M-S] .... Lule 1110534 103 > 
a kk 1948 84 86 90 ge & Elec Berg Coc g 58..1949|J-D}] 102 ____ _.--|/103 103 
Union Elec (Chic) Ist ¢g 5s__1945}/A-O} ___._.__| 84 Oct ‘O8|_---||_---- ---- Gr ap G te Co lst ¢ Bqtongs 5iF-A}] 10) 101 
United Rys Inv Ist lien coil v-N 
A 








] 1041s i061 
ie . USle 3 
ps No price Friday; iavest bid and asked this week. @ Due Jan. 0 Due Feb. d Due April. A Due July. & Due Aug. o Due Oct. s Option sale. 
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: BONDS 8 Week's Range BONDS 5% W cek' : ut Range 
N. ¥. STOCK EXCHANGE ne Friday Range or e3 Since N. ¥. STOCK EXCHANGE 3% Friday Range or ES Since 
Week Ending Oct 25. Sa} Oa 25 Last Sale | Jan. 1 Week Ending Oct 25. Sa] Oct <5 Last Sale | Jan. 1. 
Bid Ask| Low High| No|\\Low Highi|iNY C & H R—(Con)— bid Ask\Low High| No \\Low High 
‘Affaniia RR—Sou lines 48.1936|M-N| .... 86 j.... —. -]----[]-... --.- West Shore ist 4s guar__2361|/J-J| 98 ....] 981g 9810) Lajj ysl, 101 
"Zexican Cent inc ¢ 3s tr rects_|...-| .... ....] 25le Apr ‘09}_.--]].... .-- Registered ........... eS SR ak ee 97is Oct ‘id}_.--}]| 97 O8lg 
_ Equip & coll g S5s_._.... SPL VINOMWO! ones cece AER STE BALA: HORE ENS N Y Cent Lines eq tr 4s 1923) J-J} .... ...- MGte Sty “Ll. ccc ccce asco 
Mex Internat ist con g-4s__1977|M-S| .._. __-- Be SR ORES N Y New Haven & Hartf— 
_ Stamped guaranteed__..1977|)M-S} .... ...- oe Slicadieede coon Non-conv deben 4s___... 1955) J-J/*_... 9314] 91 Sep ‘12]--..]} 91 92 
‘Minn & St L ist goid 7s___.1927|J-D| ....125 |i24l» 12419 1}}| 12415 129 NOG OGRY Bink cn wkieeces 956/M-N/ .... Qilsi 90 9u £1} $0 = 93g 
Pacific Ext ist goid 6s___1921 A-O pa PE ee a Conv debenture 3 \4s____1956| J-J ---.| 9214 Oct ‘1:|--.-]] 90 945g 
1st consol goid 5s______- 1934|M-Ni} 99 102 |102 Sep lzj__--}}101 105 Conv debenture 6s______ 1948) J-J] 1278 1.8lgilz7-g 128g) bt 1} 1 277g 13212 
ist and refund gold 4s__.1949|M-S| 63 643;) 65 Oct ’'12)_...|| 597 697 Hariem R-Pt Ches ist 4s_1954)|M-N| 2... 2... 99 Sep ‘12).--- 99 99lg 
_ DesM & Ft D Ist gu 4s__1935) J-J| 76 771g) 7714 J*ly *iz}..--) 77 81 B&WN Y Air Line Ist 4s 1965) F-A} .... ..-- 9910 J’ne'l:|....|] YOle B9le 
M StP&SSM con g 4s Int gu.1938!J-J}| 95t2 96 <| 951g Oct '12|___-|] 951g 973, Cent New Eng ist cu 4s 1961|J-J| 901g 9114} 92 921, Gj] 9Ol, 935g 
- Ist Chic Term] sf 4s_...1941/M-N| 95 961g] 9viqg J’me’12)__-.]) 9714 9714 Housatonic R cons ¢ 5s__1937|M-Nj 10 19 ..../115 Aug’iz]...-}}114 115 
MSSMG&A ca eee guig26|J-J} 9653 __..| 961g May’l2|_.../| 961, 961, NY W’ches&BistserIl 4&s'46lJ-J} 91g Sale| .9lg O9lof Sif] 98 10014 
Mississippi Central ist 5s_.1949)J-J| -... 95 | 9812Mch’‘ll — iceiatie eins N H & Derby cons cy 5s_191)8|M-N/ 10:63 .._.|107 Aug’O9]_...]]/_... ..--. 
‘Mo Kan & Texasist gold 481990) J D| 9234 Sale| 93 93 6]] 9253 97 New England cons 5s__._1945)J-J} .-...--- one .. aecclececsoces see ° 
is PS g1i990|F-A] SO0lp Sale| 8vlg 801 4), 80 84lg woe... cae, SRR ee Soe Fy | pee 99lo Mch’1:|.._.}] 9912 100 
‘ Jat ext gold Se........- 1944|M-N/ 100lg 1U2!o] 993g Oct '12).__-]] 9912 1021» Providence Secur deb 48s_1957|M-N]| 81 8319} 81 Oct ‘12/.-- ir 
‘: Ist & refund 4s__..____.. 2004|M-S| .... 77 178 Sep ‘12|.__-]] 7712 SllojjN ¥ O & W ref ist g 4s___gi992|M-S| 92 ....| 92 9. 8], 92 896 
é Gen sinking fund 4 4s___1936|/J-J Sale| 86 S6lg} Sli] 851g 8914 Registered $5,000 only.g1992|M-S/ .... ...-. y2lo J’ne’1:}..--]] 921g 92le 
} St Louis Div ist ref g 4s_2001/A-O| .... 78 | 78 J’ly ‘lz)....]] 76 7s I i a SORES" coee enue 895g Feb ‘12]._--|]] 8953 895g 
{ Dal & Wa ist gu g 5s____1940)M-N/ .... ...- 1047, Sep '12}____|] 1047, 1053, ]] Norfolk Sou ist & ref A 5s1961/r-A/ ....100 | 9) 99 5} 99 100lg 
+. Kan C & Pac ist g4s___.1990|F-A]| 87 ....} 88 Sep 'izj._..]}| 88 91 jjNorft & South ist goid 5s_.1941/M-N) 101 _.../10284 Apr 12}. __ .}}10212 10284 
‘ Mo K & E Ist gu g 5s.__1942)/A-O} 1065 10834) 1065g = 106 21)1661g 110 }jNorf & West gen gold 6s__1931|M-N| (221g ..../125ig J’ly °12]_.. ./]1238g 1251 
‘+ MK & Ok 1st guar 5s___1942|M-N/ 10312 10514)105 Sep ‘iz)....{/105 107%» Improvement & ext g 6s_1934|F-Aj| 12z34 _._ .|124lp May’12]..../|124 12683 
+ MK &T of T Ist gu g 5s_1942|M-S/ 100 101 | 9912 Oct ‘i2).__-]) 9919 104 New River Ist gold 6s__.1932}A-O] 1223, ___.]124 May’l2]....}/124 124 
é Sher Sh & So Ist gu g 5s-1943|J-D| 9912104 [1037 Feb °12)_. __1/ 10384 103 N & W Ry ist cons g 4s__1996)/A-O| 965g Sale| : 653 v7 41] YGlo 297 
* Texas & Okla ist gu g 5s 1943)M-S| .... 104 |1037g Mch’L2) ___|| 1037, 1051, Registered hid Wibiinte erties 1995/A-Q} ........ SS JGR Iaccckcons epse 
Missouri Pac ist cons g 6s__1920|M-N/} i05l9 Sale|1051g 10512) 4//1047, 108! Div’l lst 1 & gen g 4s__1944|/J-J| 92 92ig} 92 92 <|] Q1le 94 
\ Trust gold 5s stamped__a1917|M-S| 983,100 | 99:2 9934; 3) 9834 1003, 10-25-year conv 4s____1932|J-D] 115 Sale|115 115 24 || 1071p 118 
¢ Registered......_._. ai917|\M-S| .....-.. 97  May’l2|__..|| 97 97 10-20-yr conv 4s full pd ret |--.-|*.... 116 |116 116 1108 127 
/ Ist collateral gold 5s_...1920)F-A| 9714 9754) 9712 9784) =10]] 9634 1003, Pocah C & C joint 4s__1941/J-D] GOlg v2 | :.05g 953, 21) 90 94 
! I 1920) F-A] .... ..-. Se PN SR Ra CC&T ist guar gold 5s 1922)J-J| 10584 ....|10633 Mch ‘12). - . 1 
‘ 40-year gold loan 4s___-- 1945|M-S| 7llo 72 | 71% = 72 6/1 70 7514]}, Scio V & N E Ist gu g 4s_1984|M-N/ Qslg ____| 95 v5 1} 95 98ilg 
¢ 3d 7s extended at 4%__.1938|M-N| .... 9619] 961g May’lli___./)_... ...- Northern Pac prior | ¢g 4s__1997|Q-J] 981g Sale| 98lg 9 50}} 973g 10034 
¢ Ist & ref conv 5s_____.- 1959|M-S| 87%Sale| 8712 8754) 2u}/ 84 895; OE enn ecackus 1997/Q-J] .... ...- ¥7%4 Oct '.2]...-]] 971g YI 
, Cent Br Ry ist gu g 4s_.1919|/F-A/] 92 ....| 9212 92! ij} 92 921. General lien gold 3s__..a2047|Q-F| 69 Sale| 63%, 69's} <O}] GSlg 7Olg 
¢ Cent Br U P ist g 4s___.1948|)J-D| 95 ....| 81 May lz_._./|/ 81 81 Registered. ....... a2047 a Sot,  , Fs) Se 
‘+ Leroy &C VAL ist g 5s_1926)J-J]} --..-..- 110 Moh’05)....j]........ St Paul-Duluth Div g 4s_1996jJ-D| 9512Sale;} 5'2 951 95lo VGlg 
Pac k of Mo ist ext g 4s_1938|F-Aj 9314 -._.| 931g Oct °12/____|| 923, 96 Dut Short L ist gu 58___1916/M-S/ 10012 -.._{10112 Oct °12)....|}100 10112 
2d extended gold 5s___1938|J-J} 10314105 [10812 May’ll).__ jj... 1. St P & N P gen gold 6s__1923|F-A/ 113 22]. 145; Aug'1:]_-~-]}11434 1151, 
( StL Ir M&S gen con g 5s_1931|}A-O| 104g Sale |104 10419} 42// 10215 1063, Registered certificates. 1923)Q-F| 11212 ..._]115%; Aug ‘11}_..-]]_... ---. 
«. Gen con stamp gu g 5s_1931/A-O| 104lg _.../.04 104 511104 104 St Paul & Duluth ist 5s_1931|F-A] 1091¢_...]107 Jan 12)_...|]107 107 
:.. Unified & ref gold 4s__1929|J-J| 81\Sale| 8lig  slle} 4} 775g 823, A, SR ee 1917|A-O} 1011 .__ .| 1028s Sep 1] ___ . |] 1023, 1023 
: Registered__._____. 192s\J-J} *80 3804] 807% 80/5 lii 78 807; lst consol gold 4s_____ 1968) J-D| 923, ....] 94 J’ne’l:|_...|] 9234 94 
; Riv & G Div ist g 4s__19343|M-N| .... 83 | 83 Oct ’12)___.|| 8212 84 Wash Cent Ist gold 4s___ 1948 » Di osnal See Ge Bbiccculcokon pose 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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350 |*340 350 |*340 350 | 330l2 332 | 332ig 332!g) 33: 334 150) The Quaker Oats Co_.100} 215 Jan 15] 555 Oct vi] 165 Mchj 212 Dee 
e107 108 | 108 108 |*107 108 [#108 109l9/*108 109!9) 109 10 lg Oe BO Bs cedinne 100} lUSig Jan <j] 110 Jan 15]/] 102!o Feb} 1071!s J'ly 
202 202 | 20014 201 |*199 201 |*199 201 | 199 199 | 199 199 277 —_—. Carodide Co.......|2135% May 5} 202i2 Oct 15]/..... _....}-.... _.... 
Gten “Shab ses socal soaks snadh ace Gaces 448 Glas Mag) .cce-- ee wiviceodke 2 3lg May diz vo Mayez})_.... OG ENE 
| Wiig Ilo} *llg Lp *llg Lig} *il lig} Last Sale\iq  Oct’l2) --..-- Unit Box Bd & P Co.100 33 May - 17g Jan is 1 Dee Jan 
79%, 79% 77% 795) 774 7758 75lo 77%) 76g 7653) 4184 765g | 2,300) United States Steel com_}| 5853 Feb 1s} 80le Sep su 5Ul_ Oct 81% Feb 
' 9 10 *y 10 Last Sale'10 3 Oct’l ... . Western Stone...... 100 9 Sep . 14° Feb 7 ls Dec : Jan 
’ ‘ ’ ‘ ’ sq 5 y\e 
| Unicago Bond Kecord Chicago Banks and ‘i'rust Companies 
BONDS Outstand- | Surpius Dividend Record. 
GHICAGO STOCK Inter- Price Week's iB’ ds NAME ing and —_ 
, EXCHANGE est Friday, Range or |Soid or Stock. Profits. In in \Per-+ Last Patd, 
Week ending Oct. 25. |period Od. 25 Last Sale. Year 1912 , (tT) (tT) 1910. | 1911. | toa. % 
, Bid. Ask |Low. High| No.iLow. Hityh | American State .......}| $200,000} $179,77y¥) .... | .... |....jOct "12,1 
Am Tei & Tei coll 48_.1929/J - Jj ---. -.--]| 91 Apr’l2j....j 791 91 Calumet Nationai...... 100,000 60,87¥ 6 An jJan “ll, 6 
Armour & Co 4 M4s__-1939 3 @ El wood cece Oct’1l2]_...{ 90l_ 92i4/) Cont’tal & Comm Nat../21,500,000] 9,107, "950 Actin ed 10 |QJjvct '12,2% 
Auto Elec 1st M 6s__.1928]_....] --.. ~.--] 82lg Apr’l2}...- r82l4 82i4 |) Corn Exchange National) 3,000,000 6,054,259] 16 16 | Q-J jOct °12,4 
Gas & E: eo SS 37|M-Ni .... «.-. 96\g May’l2|_...] r¥6lg 96's/} Dougias State......... 200 ,UOU 3,371|/ Beg bius May}J1 “1]1,V.92,p1438 
icago City R ~.--1927|F - Aj 101% Sale| 10.3% 10154] 10] 101%, 103 Drexel State....... 200, 75,79 8 6 xt ‘12,1 
leCity &Con ve Se.d1927 A-O}} 8 di 86 86 2} 86 915s|| Drovers’ De Nationai.| 600,000] 487,124] 10 10 | Q-J }vct °12,2 
© Elev Ry 5s..1¥14/J - Jit Y7lg 9734) YZlg Oct 12]_...]| 73g 99 Eng ewood State......] 200,0v00] 57,635 6 6%] QJ Jvet °12, 2 
Ohic Pne Tooi ist 5s_a192Z1|J - Jj ---- ----] 92 Oct’l2]_...| 90 95 First Nationai......... 10,000,000) 11,723,¥27] 12 12 |Q-MlOct ‘12 4% 
Qhicago Rys 5s....-_. 1927|F - Ait 9u84 Sale| 99%, 99 3} 13] Q99le 10114]| First Nat Englewood --- 150,000 21U,065} 10 12 |Q-Misep30°12 24 
; Chico Rys 5s. series “A’’|A - Oj} 945g 95-8] Q5lg Y5ly 3] 951g 97 Foreman Bros B’k’g Co.} 1,000,00u 641,175] Privjate Bajak j|....... 
, Ohio Rys 4s. series “*A'|A-O/} -.-. ...-]| 963g Jan’12/_...| 9614 973g}| Fort Dearvorn Nationai| 2,000,0uU 68U,77¥ fs] % QJ Poct ay 2 
, Chico Rys 4s_ series **B’|J - Dit 85 Sale| 85 85 Silpg 915g]}/ Hibernian Banking Assn] 1,500,00U] 1,539,807] 8+2 Wd jwJ 
/ Chic Rys 4s_-_series ““C’’|F - Ajt-... 9312} 94 Jume’l2]_...] 3%, 951g|] Kaspar State Bank.... 400 00U "151, 760/104 15] lv J-J jJuly 12, 8 
, Chic Rys coll 6s_..1913)F - Aj -.-- --.-| 100 Jan’l2)/-.--| 100 100 || Lake V.ew State-.-...)  200,0uu 2,31:] seg. blus Apr|3’11]V.92,p. 1 
. Chic Ry PrmMg4s-.c’97|J - Jit 705g 7233] 7053 705, 2; 70 8 La Sallie St Nationai...| 1,000,000 282,6lsigez bjus. Maly ‘lu]| V.90,p. 12 
Chic Ry Adj Inc 4s.cl1927|Maylit 45 48 48 48 1} 45 60 || Lawndale State... 200 ,0U0 33,614)Org Diec. 16 [lvll]-.....-- 
Ghicago Telephone 5s.1923|J - D| 1007g Sale| 1007, 101 26] 1007g 10314}| Live Stock Exch’ge Nat] 1,250,000] 654,940} lv 10 [Q-Mivet ‘12,2 
Olcero Gas Co ref G M.1932|/J - Jj .... ..--| Q7lg Oct'12]_.-.] 973g 9y3g]| Mleca, & Traders State.| 200,000 55,235|Beg. bjus.Aug}<0" 1]2 V 95,p59 
Gommonw-Edison 55.1943)M- S| 12% Sale| 1025, 103 39] 10214 1033,|}] Nat Bank of Republic..| 2,000,000] 1,374,18y) 8 8 | Q-J |sept30'l2, 
'_ Commonw Elec 5s.b 1943) .f- Sitlvu2 Sale} 102 102 5} 102 1033;|| National City.........] 2,000,000] 606, 6 6 | Q-J jvet ‘12,1 
Qudahy Pack ist M 5s.1924|M- Niflullg 10ll9} lullg 1011, 4) 997g 1013g/| Nationai Produce .....}] 250,000} 103,U7o 4 6 {| Q-J [lct °12,1 
Dia Match Con db 6s_.1920)_..__|1108g Sale| 1083s 10s 20] 107. Lllvulg|| North Avenue State...| 200,000 78,134 644 7 [QJ jlct ‘12,1 
Gen Mot 6% ist L notes *15)A - O| -... -.--] Ys Apr’l2}_..-] z9 993,|| North Side State Sav’gs 50,000} 46,071 6 6 {QJ }vct °12,1 
Ind Steel lst ¢g 5s_...1952|)M- Nj -... -..-] 1Ollg May’12|_..-/rl0llg 10110/| North West State ..... 200 ,OUO) 44,751 4 6 | Q-J jvet ‘12, 
= Ist g 6s....1928)_.... EE AES Tie w---|----]| ---. -.-.|| Peopie’s Stk Yds State.| 500,000 04,845 7 9%] Q-J fUct °12,2 
t Har “f Ad 5% g notes 15) F - AjZ1LOOlg 10084] 1005g May’12]_..-.jz100l2 1005g}| Second Security ....... 200 ,0UU 7,193| Beg. bjus Novjl ‘11)V.93,p. 1 
"= St’ M g 6s..1928)_....] -... -.--| 105!g Apr’l2}]_..-|z105ig 105ig |] Security_..-..-...-.--] 400,00u] 160,02:]° 4%] 386 | Q-J |Oct ‘12, 1% 
Kan — Ry & Light South Chicago Savings. 200,000} 110,000 7% 8 1Q-J juct ‘12,2 
4 wt ii dahedmaacece 13;|M-N] ..-. «---| 90 Oct’l2}_...] 89 9414/} South Side State...... 200,000 16,971 6 6 [QJ [Oct 12, 1% 
Lake St Ei—ilst 58_...1928)J = Jit.... 88 88 Sep’lz]_._.] 87lg 90 |} State Bank of Chicago-.-| 1,500,000] 2,327,12y) 12 12 | Q-J [Oct ‘12,3 
Metr W Side El Ist 4s.1938|/F - Ajt 801g Sale| 801g 80%} 19) 801g 853,|| Stock Yards Savings..-| 250,000) 225,110 8 8 {Q-M/sep30 ‘12,3 
' Extension g 4s..... 1938\J - Ji 7 Sale| 73 78 3} 79 # 83 Union Bank of Chicago. 500,000) 159,315 6 6 {M-NiMay ‘12,3 
Mil Ei Ry & Lt Ist g 5s1926/F - AJ -... ..--| 1047g Apr’l2|_.--.}71047, 1047 Wasnington Park Nat... 100,000 12,091 6 6 }Q-J |Oct °12, 
t Go re: & ext 4%s.1931/J = Jj .... ..--] 95 Aprl2j_...] 795 95 Wendeli State....-...-- 50,000 25,434) None | None |Q-M/Vec3i’08,1}4 
do gen & rei 53...1951 ge) Fa wees wen ----|----] .... ~...|) Centrai Tr Co of Ill..-]| 4,500,000] 1,959,874 7% 8 | Q-y |/Uct ‘12 2 
Miliw Gas Lt Ist g 4s..1927)M-Nj .... ..../ 90lg May’l2|..._] 2893, 90ig]| Chic City Bk & Tr Co..| 600,000) 322,360 10 | J-J jJuly ‘12, 5 
Morris & Co 4s... 1939|J = Jit-... 881s] S88le 88lo lj 881g 9014}| Chicago Sav Bank & Tr 1,000,000 257 .31%8 6 6 | Q-J jUct 12, 1% 
Nat Tube lst g 5s_...1952)M-N] .... ----] 10034 May’1z]-.._]7100%4 1011,]] Chicago Title & Trust -| 5,600,000] (2,271,355 7% 8 | Q-J|Oct °12,2 
Nor Shore Ei Ist g 5s.1922]A - O]f1027g ...-| 10314 Apr’l2}_.-- 410314 10314 |} Citizens Trust & Savings 50,000 16,51u 6 10 {Q-J flct °12,3 
‘do ist & ref g 5s__1940/A - O/f1003g 1007g} 10033 Apr’l2}_._-|7100%g 1003, |} Coloniai Trust & Savings} 600,000 477,37/| 8+2 ; 8+2 | Q-J |Sep30'12 24 
Nor Sh Gas o Ili Ist 5s ‘37)F - Aj .... -.--] 95lo Sep’l2}_.__| 795lo 97ig|] Cont & Comm Tr & Sav| 3,000,000) 1,542,320] .... |.. .. |.---]------. 
‘North West Ei Ist 4s.1911]M- Sj -... --.-] 10014 July’12]-.__] 10014 10014 || Drovers Trust & Sav.-- 200,000 167,774 816] Q-J JUct °12,2 
NW GL & Coke Co 5s 1928 | -Mi 995, Sale 995g 99s} 10] 9934 100lo|/ First Trust & Savings.-| 5,000,000] 2,177,116) 12 16 |Q-M/Dee 30°11, 
(Ogden Gas 58s....-...1945)M-Nit 97 Q/le| 9/3 978g 1] 95% 99 || Ft Dearborn Tré&Savsek 250,000 3,3361Beg. blus Aprjs’Li|V. 92, p 929 
Pas Gas & Ei ref g 5s.1942|J - Jj --.. ----| 92 May’lz|_.._] 297g 92ig|) Franklin Tr & Sav Bank} 200,000 64,806| seg. blua Apr|3’1z]V.94, p 1930 
Pac T&T ist col tr 5s.1937)J = Jj .... -.--] 100 May’l2]_..-|7i00 100ig]} GreenebaumSoasBk&Tr} 1,500,000 208,457) .... 24} Q-J |Oct °12,2% 
Pearsons-Taft 5s... 1916/J - Dj O8ig ....} 1003g Mch’09]_.._] ....  ....|] Guarantee Trust & Sav. 200 ,00U 40,301) .... I <cee 1 de Jiuy “12.3 
DD. Anebtiin Comeecicals M- Si 95 ...-}] 9@6l2 Mcb’l0}]_...] ....  ...]| Harris Trust & Savings-/| 1,500,000] 2,107 ,46v)11+5 12 | Q-J [Oct ‘12,3 
|. @.600 Series E.........\M-Ni 96 ...-) 97 Feb’l0i....] .... ....1)] Home Bank & Trust... 300 ,00U 72,483) deg blus Aprjlu’lLILV.92 p1004 
| 4.80s Series F.....22..|M=-N{] 97lg -.--]| 981g Nov’lij_.__]| _...  _..]]} Illinois Trust & Savings} 5,000,000] 9,626,95))16+4 |16+4 q |Oct ‘12,4 
Peop Gas L & C Ist 6s_1943/A - Oit.... ih? 11519 Sep’l2}_.__] 115!e 11815|} Kenwood Trust & Sav. 200 ,00U 77 46517 +124 7 Q-J Sep30'12,1% 
Refunding goid 5s_.1947|M- S} lOllg Sale} 10L1lg 10114} 20] 10034 10214,|) Lake View Trust & Sav. 200,000 64.714 54 6 Q-J |[Sepsu'12,11 
| Chic Gas L&C Ist Ss LVS7|J = Jit-... Lusig] 10414 July’lz]_._- 10234 1033,|} Mercantile lr. & Sav... 250, 00U 38,904|Beg, ius. J’ly{1 L121. V.94,p.4 
Consum Gas Ist 58.1936)/J - Dig.... 101lg] Lolly Sep’l2}____} lolly 103 Merchants’ Loan&Tr Co! 3,000,000] 6,649,80: 12 15 1Q-JfOct ‘12,4 
| Mut Fuei Gas 1st5s1947/M - Nit 1001g 102 lol = Oct’12]_...] 10034 10116]} Michigan Ave Trust Co. 200,000 64,75/| Beg. blus Oct}29'1/UV 91,p1228 | 
b Serv Co Ist ref zg 38 ¢ Sea DE $ 96g 97’s) 978, Oct’12]_._.| 796% 100 || Mid-City Tr & Sav Bank 500 ,UOU 75,845}Com bjus Apri 1l0'LILV.92,p1004 | 
ou Bell T & T ist si 5s ‘41/J - Jj ---. ----| LO0lg May’l2]..__]z100  1001,|| Northern Trust Co_...- 1,500,000] 2,734,557, 8 8 |Q-J}sep 30°1 2,2 
South Side Elev 4 443.1924/J = Jit..-. 94 | 93 Oct’l2/_.__| 9212 9614} North-Western Tré& Sav| 250,000) 127,511) 6 8 | J-J |Jne 29°12, 4: 
Swift & Co ist ¢g 55.._.1914)J = J/g 997% -...| 100%4g 100, 3] 100 1003,|} Old Colony Tr & Sav Bk} 200,000 50,661]Beg. bjus J’ne}l Li} V.92,p. 1537 
‘Tri-City Ry & Lt coil Peopie’s Tr & Sav Bank] 500,000} 190,297] _... | .... | Q-J |Oct ‘12,2, 
' trust lien sf 5s... . 1923;)A - QO} .... ..--] 98tg Apr’l2]____] 298 981,|| Pullman Trust & Sav... 300,000 273,541 Q-J }Uct °12,2 
Union Elec (Loop) 98.1945/A - O}f-... 81 85 Aprl2i....| 8&5 89 Sheridan Tr & Sav Bank 200,000 43,036] .... |] -... | Q-J [Oct °12, 13 | 
‘U S Gypsum ls: g 58..1922|M- S| _-..  -...] 100 May’12]_._.] 2997s 100 Standard Tr & Savings.} 1,000,000 380 ,455}Comm fenced |bus. |sept 6 1910 
U S Steei 10-60-yr sig DS. - anecce ~=-- -=---| 102lg Apr’l2]_.._|7102lo 1023g]] Stockmen’s Trust & Sav 200,000 46,209 5 6 J-J |Juiy’12,3 
Western Eleo Co 5s...1922|J - J|t10llg 19212} 100%, Oct’i2]____]| 1003; 103 Union Trust Co....... 1,200,000] 1,455,634 B42 84-2 |Q-Misept 30 12, 2) 
Note—Aoccrued interest | mus:}be added tlio ail Ch cago} bon!d prices, West Side Tr &5av. Bk. 400,000 98,190 $+2 |}Q-MlOct °12, 2 
RRP | Woodiawn Tr & Sav BK 200,000 86,840 7K 94%IQ-J }Oct ‘12, 2%) 





fmstitutions. 
Bank 






a Due Dec. 31. 


Zeported beginning April 18 


c Due Feb, 


’ 

| © Bid and asked prices; no sales were made on this day. 
t No price Friday: latest price this week. 

b Due June. 


? Sept. 4 (close 
$Sept. 1 1911. 
adDue Jan. 1. 


4] 


k Also 20% 


® in stock. 


Stock all acquired by the Cont. 


¢ Aug.311912, 


of business) for national banks and Sept. 5 (opening of business) for State. 
Dividends not published. 


«& Comm, Nats' 


a Dividends are paid Q.-J. with extra payments Q-F. 
dividend of 50% was paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bauk. V.93, p. 1235. 


é sina 
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Stocks si pe 
Week endi Cc, tate 
Oct. 25 Av. Shares Par value. Bonds. Bonds. 
turday.. _--| 264,904! $24,647,900] $1,046,000] $13,500 
Saeeanee fs init a nid ainibeancindl 630,229; 535,960,400 1,59) ,090 100,009 
IE. b. cannmans 47/,745| 42,968,000] 1,606,000 101.000 
Wednesday .......-.- 844,004) 73,347,400 1 823,000 48 ,500 
SEAS cnccdeoscoce 587,0693| 50,843,500 1,736,500 27 ,000 
Friday .- 702,605) 6.,5.2, 00 1,5 -2,J00 2: ,000 
OD ivieinamued 3,006,05)'$510,1:/,500! $ ,45/,500!__ $514,000 
Saies at Week ending Oct. 25. Jan. 1 to Oei, 25 
New York Stock —— ee <tapegeee 
Hechunge. A912. l¥ll. 1912. 
tocks—No. shares... 3,50 6,559 2,670,607 107,55), 429 831, 
: Par value wavineuatia g313° "1.9, 5U $243 606,775 $9,713 462,525) $9,178,657 ,000 
Bank shares, par...-.. $500 $2,500 $672,500 ? 
B . 
Government bonds... $1,000 $7,000 $1,06,000 
State bonds.......... $314,500 $491,000 $22,325,000 
RR. and misc. bonds... 9,45. ,000) 15,455,000 561,435 ,500 
Total bonds.....-.. $),7.5,,00) $15,953,000 $585,517 ,500 
DAILY TRANSACTIONS Af toitb BUSTO ON AND PHILAUDSLPAIA 
EXCHANGES 
| | Boston. Phtladelphia. 
; Week endt 
Oc. 25 ivi. Lisied | Uniis.e2 Bond Lisied | Unlisted 
shares shares | sales. shares. shares. 
Baturday - __| 4,770; 4,071| $13,200 2,640] 4,036 
coiee., wnee} 20,116 10,771 25,000 7 ‘793 22 293 
Tuesday . ~-| 20,101 11,32y 18,500 6,185} 15,022 
Wednesday.........| 26,252 20,803 12,500 10,461 16,939 
Thursday ....-...-.| 21,997 14,97 50,000 8,721 5,605 
Friday . aia: Sete 1. ,Go6 6,000 5,812 ls,vul4 
Total ..--aeceee-/11¥,035} 79,600) $125,200) 41,612} 81,04) $210,460 




















Inactive and Unlisted Securities 





Ali bond prices are now “and interest’ except where marked 
































>treet Xali ways—iCon,) 
Street Rail ways Bia | Ask || Union Ry Gas & Hl com. ooo 
DEE. cameacecoce 
New York Ctiy United Lt & Rys moan 
Bleeck St & Ful Fy stk.100} 18 | 25 First preferred......-. 100 
lst mtge 48 195U.....J-J] 7U }.--- Second preferred..... 100 
B’y & 7th Ave stk._...100} 170 [lev jj United ys of st L— 7 
mtge 5s 1914... ... J&J) VSlel v93) Co..1 vot tr ctig......100 
Broadway suriace K NN a ne an 100 
Ist Se 1924__......-J&J] 10219/103%,)) Wash Ry & HI Co...... 10U 
Gent Crosstown stock..lUu/ ....} lV DEES shadocsesne 100 
lst mige 68 1922.._.M-N Saye ae J-D 
Oen PEN & & Riv stock 100} ..../:10 |j est Peaa Tr& Wat Pow lou 
pheré&luth st stk lUu) 125 [137 Preferred ......-..-- U 
Dock E B & B— Electric, Gas & Power Cos 
i gold 6s 1932......J-D} 10014)101!- New Y ork City 
' Boerip Ss 1914_...... Al, 30 | 45 |/Cent Un Gas 5s 1927..._J-J 
oe Avenue stock.._1lUu} 3luv [420 [le Kings Co Hi L & P Co..100 
: p Ge lvl4._....... -Alj 99 {101 [|New Amsterdam Gas— 
623d & Ur St Fy stock. _.10u} 260 [235 lst consoi Ss 1948..__J-J 
Pe St MS Wb Ave...100 eanulee tN ¥ & & R Gas lst 69°44 J-J 
1st Gs lvlU ........- luv Consol 58 1945....... J-J 
t 2nd ime 68 Jan 1 1915-.../f 73 |...-lle N x Mutual Gas L....100 
oe ee stock ._ .. 160 1180 IN ¥ &@Q iL & Pow Co.10U 
Avenue stock. ..1U0U l . EE inns wana 100 
Consoi $8 1048 ctfs._.F-Alf 35 | 42 IJIN Y & Richmond Gas...100 
@Gixth Avenue stock. ..100] 115 [126 }|North’o Un Ist 5s 1927 M-N 
Boulev 68 1945_..._J-J} 83 | 98 [|standard GL 1st 5s1930 M-N 
Fer ist 53 lviv_.... A-O} 80 | 95 Other Cities. 
WP & M 58 '28_.Masls 75 | 80 |/Am Gas & Elec com.....50 
& 20th Sts 53 ‘YictisA-Ols 20 | 2a DEE uisshesnooénet 50 
ty-third St stock..10u/ 250 [2:5 ||Am Lt & [rac com..... 100 
Waion Ky ist bs 1¥42__F-A} lod [107 DT o20 csunenas 100 
Westchester lst 5s ‘43_J-J| 94 98 |i|Amer Power & Lt com..100 
Yonkers St KK bs 1946_A-0} 88 | vd ae 100 
Brookiyn Bay State Gas.......... 50 
Atlan Ave Ri con 5s ‘31A-O} 102 |103! _|j buffalo City Gas stock ..100 
BB & W E 5s 1033.._.A-O} 97 |101 |/Cities Service Co com. ..100 
Brookiyn City KR.... .- lu] 160 [164 Preferred .........-- 100 
Bkiyn Hgts lst 5s 1941_A-} lov |103 || lolu.nbila Gas & Elec...10v 
Money isi & Bklyn._... 100} iO1 [105 Se EE io ne eo ene J-J 
, Ast cons g 48 1948....J-J) 5U 55 |iCon Gas of N J 5s 1936. .J-J 
| Gon ge 40 1955........ J-J} 77 82 |iConsumers L H & Pow— 
' Brk &N Ss 1939. ._J-J Ov ilvi = a 
Massau Elec pref._..._. 100} ____]___ .}}Consumers Power (Minn.)— 
ist Ge 1944. ........ A-U| 10219] 103. lst&ref 58 19290p'14. M-N 
BM Wwmusburg & Fiatbush— Wenver GQ & El 53 1949. M-N 
lst 4443 July 1941_.Fa@A} 92 95 |itlizabeth Gas Lt Co....100 
Btelnway Ist 63 1¥22...J-J} 100 [103 [|«<ssex « Hudson Gas. ..100 
O Cttte: was & ) Bergen Co....100 
Buffalo Street Ky— Gr’t Weat Pow bs 1946._J-J 
consol 5s 1931....F-A!] 103101105 ||.dudsom County Gas....100 
Deb Ge 1917........ -O} 104 |106 |jiadiana Lighting Co....100 
eChicago Union Tract com... 2 : 4s 1053 opt......<<- F-A 
. Se concenebouns 6 indianapolls Gas.......- 5U 
Gom'w’ith Pow Ry & = 69 6 a| ist g 58 1962_.......A-O 
TRINGOE cseaduecace 10 Svle} vl || Jackson Gas 5s g 1937..A-O 
gConn Ky & Lig sou,” M0 7/:-| TvleljeLaciede Gas preferred ._10( 
@¢ Preferred.._.._._.. 10 7 52 ||Madisoa Gas 6s 1926...A-O 
Pederai Light & Trac... lUv} 34 37 || Narragan (Prov) Ei Co -OU 
Preferred _..........l0v] 8% | 55 ||Newark Gas 63 Apr’44.Q-J 
§ Havana “lec Ry L&P luviz §2%) 57 || Newark Consol Gas... .. 100 
SO on kd notin os lUuU] ¢ 93lel v8 ||}No Hud LH & P58 1938 A-O 
Louisv St 5s 1930_____J-Jj/s105 | 10514] Pacific Gas & E com....100 
New Orl Rys & Lt com lUv}] 35 33 eee 100 
@ Preferred_.._... ween lO} 751g] i Pat & Pas Gas & Elec. ..100 
Pub Serv Corp of N J — See] stk |x iistiie Phila Co—See Phila Stk 
| ‘Tr ctis 2% to 6% perpet| 103 |1u9:-j|st Joseph Gas 53 1937 _._J-J 
| North Jersey St Ry._iluo] sv |... _/iistandard Gas & Elec(Vel) .5v 
Ist 43 1948_...._.M-NI 79 81 Preferred .....<..<<--0U 
, Cons Tract of N J....100] §=75!o] (6lol| United Electric of N J..100 
; ist S38 1933_...._. J-LD} 103 s]1lo4lo} «lst g 43 1949_.......J-D 
. New’k Pass Ry 5a '30_J-J] lu/ |1lus |] Western Power com....10U 
> Rapid Tran St Ry....10u0] 235 |__._. Preferred ....-<<-<-- 100 
: [Ist 53 1921.......A. 0] 103 [LUE Western States Gas& Eiec— 
: JC Hob & Pat 48 1949 M-N i8\4} 79 lst & ref g 58 1941 op.J-D 
* Bo J Gas El & Trac...100] 12) [133 
Gu g 63 1953_.... M-s] 9 le} LUul: Ferry Conipanies 
| Mo Hud Co Ry 63 1914 J-3] 10019]... -118 & N Y Ist 63 1911..__J-J 
Con M 53 1928_.... J-J] 102 |). 2.N ¥ & EB R Ferry stock -100 
Ext Ss 1924......M-Ni 98 [_... Ist 53 1922... _M-N 
| Pat Ry con 63 1931._J-D] 112 _.--.N Y & Hob 3s May “46. _J-bD 
| 2d 63 1914 opt...-A-O] 100 |"___]] Hob Fy lst 531946_..M-N 
Repubilc Ry & Light_._10: 25 | 2719 IN ¥ &N J bs 1946..._J-J 
Preierred - --100} 82 | 8ilg| lOth & 23d Sts Ferry. ..10 
Fennessee Ry "L&P com.100| 23 2: lst mtge 5s 1919...._J- D 
Preferred ....c-<-o<- 100] 7 79 |}Unton Ferry stock ... .. 100 
ent ? & H Ss 1943...3J-D* 97 tole lst 58 192. M-N 


--—--- - = 

















felegraph and Telephone 


e Amer Teleg & Cabie_..100 
¢ Centrai & South Amer.100 


Comm’i Un Tel(N ¥)...29 


ningire & Bay State Tei. 2 ~ 


rranklin 


e(ioid & Stock Leleg...100 
°M GC ay Cs com .....1W 
@ PUG OTOG 2 ccc sccve 10U 
e Nortuwestera Teleg. .....50 


Pacific & Atiaatic 


é Pac Teiep & leleg pref. i100 
Southern & Atiantic..... 25 


Short-ferm Notes 


Ama: Copper 53 19135_.A-O 


wait & Ohio 44s 1913_J-D 
Stiva Ra» ir 58 lYlscw b-- 
Chea & Ohio 44s 1914_.J-D 


Chic & Aiton 53 1913_..M-5 


Chic Kiev Rys 58 1914. .J-J 
Cia Ham & D 4s 1¥1ls.._J-J 


Erie 63 Aprii 8 1914..A-O5 
Oo 58 Oct 1 1914... A-O 


Vol 58 Aprit | 1915..A~< 


sec. i Motors 68’15—SzeeN Y]S 


Hudson Companies— 
os Feb 1 1Y¥13_. 2... F-A 


63 Oct 15 1913 _.A&O15 


ib Cent ’°4%s 1914_..J&J 
int & Gt Nor 5s 1¥14__F-A 
tater Harvester 5s ‘15. F&A 


K C Ry & Lt os 1Ly1L2_. M-s}/ 


Mina & St L g 58 1913__F-A 
Mo Kan & Tex is 1913.M-N 
Missouri Pacific 5s 1¥14_J-D 
Nat Kys of Mex 44s °13.J-D 
eN Y C Lines Kkq 5s 1912-22 

4%s Jan 1913-1925. ..J-J 

4448 Jan l¥ls-ly27_ J-J 
N Y¥ Cent 4%s 1914_....M-5 
3t L & 3S F 5s 1913 opt J-D 

6s sept 1 1914 opt.._M-> 
South Ry g 58 1913_.._.F-A 
Wabash 44s 1913.._...M-N 


Westingh’se ki & M 6s 1013 


5% notesUct’17—See NY 
Railroad 

eChis & Aiton com ....100 

@ PYGREEUOE ec cccdceue 100 

s Chic 8t P M & Om... ..100 

-,, _ Ssatiaeaap yest 1U0u 

Colo @ South com....100 
é ist preferred. ......10U 

e2d preferred. _.....100 

¢N Y¥ Chic & St L com ag 

UU 


é€2d preferred_.__...__1U0U 
Northern securities Stubs _. 
Pitts Bess & Lake Ene ..50 

I sie eh a etal 5U 
? Raliroad Secur.ties Co— 

lit C stk tr ctis Ser A... 
West Pac ist 5s 1935_.M-S 


Standard Oil Stocks 


Angio-American Oll..... £1 
Atiantic Refining ...... 100 
Borne-Scrymser Co. .... 100 


Buckeye Pipe Line Co. ..50 
Chesebrough Mfg Cons..10U 
NM 100 
Crescent Pipe Line Co...6U 
Cumberiand Pipe Line..10U 
iKtureka Pipe Line Co. ..10u 
Galena-Signai Oli com..10U 
PE i cies 10U 
indiana Pipe Line Co....5U 
Nationai Transit Co... - 25 
New York Transit Co. ..10U 
Northern Pipe Line Co..10U0 
Se ee 230 
Solar edinias 
Southern Pipe Line 6377100 
Southo Penn Oli... .... 100 
Sou West Pa Pipe Lines. 10U 
Standard Oli of Calif...100 
Stand Ol of Indiana... _.10U 
Standard Olli of Kansas.100 
Stand Oli of Kentucky..10U0 
Stand Ulli of Nebraska... 10U 
Stand Olli of N J (old) . .. 100 
Stand Oil of N J......- LUu 
Standard Oli subsidiaries... 
standard Oli of N Y__...100 
Standard Oil of Ohio. ..100 
Swan @ Finch. ........ 100 
Union Tank LineCo.... 100 
Vacuum Oli. ..........100 
Washington Olli. ........ lv 


lobacco Stocks 
(See also Stock kxrchangeList) 
Amer Machine & Fdy_.100 
British-American Tobac.£l 
I PU ai ke OU 
¢ Helme (Geo W) com..10U 
e Preseerea: ....-..- _10U 
Johnson ‘Tin Foll & Meta! 100 
MacAnadrews & Forbes _. 100 
Porto-Rican-Amer Tob_100 
Reynolds (i J) Tobacco. 100 
Tobxaces Products com (w ) 
rGterrea CW BD .csnecsce 
ée United Cigar Mfrs com 100 
e Premiered «.... .cccce 100 
UnitedCigarsStoresofAm com 
2 
é Weyman Bruton Co_..100 
6 Prederred 2... occoce 100 


Industrial and Miscellaneous 
é Adams Express ....-.. 00 
Col irg 48 1947 .....J-D 
Alliance Realty... ..-. 100 
Amer Bank Note com. ..5U 
Preferred 


American Brass_._....-. 10t 
American Chicle com... 10U 

OE fk 100 
eAmerican Express....100 
Am Graphophone com..100 


Pretama .- J see 
American Hardware_...100 
Amer Maiting 63 1914__J-D 
Amer Press Assoc’n....100 
Am Steei Fdy 6s 1935. _A-O 

be 2 i... F-A 
American Surety .......- 50 


American Thread pref... 6 














indust and Misceill—(‘'o” .) 
Amer T'ypefounders com. 10. 
Preferred ........... 1Uv 
Deb g 68 1U39_._....M-N 
Amer Writing raper_. ..1lUu 
AU GUL ve iSG LinesSecsu: 
Barney & Smith Car coml0v 
Preferred . Luu 
Hiss (i W) Co COM... J. . Ou 
POUNCE, bo sb oma alice 
fond & Mige Guar .._. 10 
orden 3 Voad Mi'k com 10 
PU a Lu: 
British Co: Copper Co..-. 
Casein Co ot Atmer com... 10: 
Preferred BE CAO ae 
Casuaity Co ol “America iv 
Venuioid Co iv 


Prelerred Pt PRES A EO 
¢ Clatlin (di B) Co com . _ Us 


é lst preierred. aie “77 
é 2d preferred... .. -.1Ui 
Consoi Car ge sper oF 
Conso! Kubber Lire... ..lUu 
Preferred AS 
Debenture 43 ‘1¥51. Aww 
é Crucibie steei com... 1Uu 
é Preierred _. 1Uu 


Davis-Daiy Copper Co.__.1l 
‘Viawoud Maicu—see Chic 
duPont ( 1) de Nem Pow 1U0u 
eka ts oo ae luv 
Gold 4598 "36—See N Y sil} 
umerson-rantingvam ~.10v 
RS ke Luv 
impire Stee! & Iron com 1U0U 
Beeenee wok Bee 
é General Chemicai com. 1U0u 
2. PRENSA lu 
yoouriecn (B F) Co—see N 
ureene-Cananea—See Bd8 >. 
k Hackensack Water Co— 
Ref g 48 ‘52 op 1¥12. ._J-u 
Havana lovacco Co___. = 
se 
lsi g OS June 1 1¥22. “2D 
dHecker-Jones-Jeweu Miilin, 
a a Be ie M-. 
Herring-iiaii-Marvin _.1U0U 
Hoboken Land & Improve t 
ist 58 Nov 1¥3U0_.... M-N 
Hocking Vai Products... 1Uu 
lst g Os 1UG1 ...... J 
Houston Vil—sSee Balt Stk &. 
é¢ ingersoil-Rand com... 1U0u 
it a 1lUu 
Interconiin Kub com... luv 
internat Ganking Co... 1lUu 
internationa: Nickel... luv 
Preierred lUu 


International Sait... _. luv 
££ & |: Fae A-ulj 4y 
internationai Silver com 1lUu 
ON luv 
ee ee J-b 


internat Smelt & Refer. .u 
Kayser (Julius) & Co—See | 





Lanston Monotype. ._..] 
Lawyers’ Mtge Co___.__. l 





Lehigh Vai Coal sales. _5U 


iZiuuse- Wiles His—See N Y 














Madison Sq Garden Stubs _. 
Manhattan Siirt _..._- 100 
PRGSSEIOS .ncncasecs- 100 
Manhattan Trans:it___._.2U 
Monongahelak Con C&C_5v 

a Su 
Mortgage Bond Co... ..10uU 
é National Surety.._._. 1U0u 
ée New York Dock com__1UU 
é¢ Preserred....._..... 1UU 
N Y¥ Mtge & Security__.1Uu 
N Y Transportation... .. 2u 
Niles-Bem-Pond com. ._.lUvu 
Nipissing Mines—See Bost > 
Ohio Copper Co......_.. 10 
e Ontario Siiver_....._.1l 
Utis kievator com....._1UU 
RE 1U_ 
Pittsburgh Brewing... - ~ 
Preferred 


é Pittsburgh Steel pref ~i0u 
Pope Mig Co com....__lUvu 
ee 10u 
Pratt & Whitney pref. __ luv 
Producers Oil .......... 10u 
Reality Assoc (Bklyn) _.10U 
Royal bak Powd com.___1]Uv 
ag I Ree? 1UuU 
Safety Car Heat & Lt... 1lUu 
sears, Roebuck &Co—SeeN x 
ePreterred—sSee Chic Stk 
singer Mig Co. ...-«co« QU 
South tron & 8 com..__.10U 
ONE. « ait bck 10u 
Standard Coupler com... 1Uu 
NOE. oo bcs ou ne 10U 
Stern Bros pref... .... 1Uu 


iSuizberger & Sons Co pf.10v 


Texas & Pacific Coai__.1U0U 
ée Texas Pacific Land Tr_10u 
ritle ins Co of N ¥_....10U 


rrenton Potteries com... 10U 

Preiecrred new .......10U 
lTrow WUirectory....... 10U 
Union il ypewriter com __1U0U 


lst preierred........ 1Uvu 
2d preferred _ .. <<< 1UU 
United Copper.........10U 
Preferred ._.........1l0U 
e United Dry Goods me 
Pets cstanaoenen 10U 
7 & Cauary... 100 


U S Envelope com 
| peat 


e US i/xpress......... luv 
U S Finishing... ........ 10U 
| i pie  F 
ie A ce J-J 
Con g 6s 1929........J-J 


US Steel Corporation— 
Cols! Apr 5s 1951 op 1911 
Coils: Apr 5s 1951 not opt 

US Tit Gu & Indem - _--100 
Wells Fargo & ce.... 100 

Westchester & eons Tith 
& Mtge Guar........ 

eWestingh’se Air Brake .. 60 

-Woolworth (Ff W)—See NY 

Worthington(HR)Co pt.100 














\ ® Per share a And accrued dividend. 
/Bx-rights. 2 laciudes ali new stock dividends and subscriptions. 


jreceding page. 





b Basis. <k Listed on Stuck bmxchang 


e but usually inactive. / Fiat price. 


nm Nominal. s Sale price. t New stock. 2 Ex-div.' 
é Listed on Stock Exchange but infrequently dealt im; record of sales, if any, will be found on a: 











ionopaa Min( Nev)—SeePhiial: 


U $3 Indus Alcoh—See N Y 8 itk 
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SHARE PRICES—NOT PE arnt arate Week EXCHANGE Lowen Highest | 
, ‘lUrs hares . ’ 
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da Monday | Twes | Oct. 23. | Oct, 24. ;  2//1005g Sep 4s, 
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woe 265 |*... i21_ 121 8 125lg 125!2 ER 25 J’ly 23] 14733 May 24 J’ne 
ae #121 .... #12512 12719} 125l¢ 50} Do pr 125 J’ly 23) 147 16 Apr 
*124 126 |*123%, 4 lp 841g} *83lq 84ly 7 100; +a —e PESaee OO} 1814 J'ly 29 | ae oosese 
ofS See te lal Sale ta ee St 39, Joi] ig 28] gael sage toortg Cas==-— 10 ihe Mavis] 142% ape 3] 13700 860 | 1815 Reb 
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#19 20 | *19 20 —. a 2 13734 138 o\Nortaea RH d0| 200 “Oct 24] 21212 Jan 2u]| 2 , sh} 190 Nov 
8 78 78 8, 13819! 13719 138 ee No 00} 200 Oc 31/} 183 Mc | 
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96° m2--] ia" ave lige cooled S"\s5 | HS se] ee Retr or meee ‘sats Sep 25] 021g Feb sl] 0" Meh L64ig Deo 
i ad my - ’ 1 anal y an = 
175 2 | «45 52 | 52 $5 ame 1691p' 169 1691 “160, sty 10| Do Sie” 100} 152 Sep 40 "abe fae Z|} 85 Sep Ms pony 
5 314] 171 172le] 170le 1705 - 893g] *883, 8914] *883, "3 -.|Vermont & ~~" Bul 80 Oct 10 lo Mchlyi| 10) Aug! 10 
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4 a! Pe ROlel 801 801» 2 eT ett 
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58 P n SIRS : ) bl, J’ne ly na lol, Jan 
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Bote 100%s| 100%, 100%e] 100° 10m 100, 100%! 100%, 10035] 100, 200%) 391 ioe glttoszagnnse, 80] 14, Mch2a] 21% Oot ita, Sek | tate tea 
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137g/*_~.. 8 275 | 2741s 274lo 1 289] Gener 100} r3sig J’ly Feb ivi} 93 Dec : 
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isi” 151 oe fe se oe oT i i672 = Reece Button-Hiele-~ 7 aes 10vtg Sep 25 pe 4 6 Jam 
Po) Seat veel gar. tenclao* ~a a= 79) § =7100] 9812 wl]: 36 Je 
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a° ‘ple * “ale 21 % 118 sai] age ab) 389 “tas Console... 33 Mad BB mre) in pe 
5 5Sle}*_._. #125g 13 | *121e 125s 41 a a 880) »iass ee ae 3 29) 303g SEP 25]) 167 “lp Jan 
234| #125 63 6 6 2 2 Mayflowe: .....<- o 2333 Jan ll, Nov 2 
123, 1234) 125g ° *7 71g] 6lg 634 12%) 12° 12 | 2,370 COPPEF------= 59) “58 ran oT Sig Apr 2u ‘‘apr| 57 Deo 
*7 71g] #7 2 13 11%, 1219} 12 4 261 650| Miami - .. 25 4 73 J’ner, 36 D li, J’ne 
2 | 12 *2653 27 | 26l2 Michigan ......... 5Ulp Jan 3u 7 15 Sep} 2h, 
, 22lg 1219 12 <3 2 27 | 2612 27 Last Salej2 = Oct’12| -....- | ere - 29 184 Jan 24} 243g Sep su » Augl 414 Aor 
oe et ee *13, 2 | *1% 22 62 | 60 61 Oe Fee Rone lidated. 5] 1814 Jan 2v Ol ADE lull 133 Feb 
Ff a Conso 234 Oct om z6lo Dec | 113 
, W18g 214) #184 : 65 6512) 62 64 + 211 2llg 2lle 989 Neva dian Copper 25 Jan 3 834 SED 2, oe Se 3614 J'ne 
; ‘ ——e °, Aug 4 
| 22% 2273) 2234 223, = — =: eS a 814 gl 330) Nipissing tte woe 15) 22% 26) 88g ADE 2z)) 38, slo J’ne 
oe Bis] 83g Bl Bla asi! 8514 37 °| 3515 36 3314 B5t2 15.778 North Lake......... 25] 284 Oct 24 a May il] sv Jan|  3ig Jily. 
BE Ped OS oH ots ad ge oa) ge .) gk ob ash d Releatacrasess Bl diet ai] NOer 3 ase| eae 
t. 4] w--- en~- ony....--- -- 44 Ja na» 1 Sep 
4 aig) 4 *3lo 41] *314, 4 4 Ble} 4,045)O0ld G 25 30lo J’nezzi] 8 
2 1 84 83) 88 ae ld Dominion Co... S Mechs ae bene el 
3leo 4 *3lp 4 gl 9 Ble Qlg 4 5 583 1,204}O0 an 371 25 Sep 2aii........ Deo 
8lp Blo 2 611 59lo 60 a 0” —=Eeeaee oo ol 15 Mch: , rat. et Sep 76 
02 623, 61 ae stn att fe. ane" = = 21% ote 3,055|Pond Creek Goal poet a ioe see oe Oils Sep 25] 12 am 4 
213 «113 |*110 2234 2234] 213, 22%, 4 4 79le 80 292 ge FR ge ee a 10 8 31] 47g Mayzs 84 Apr 1210 Feb 
23 231g 2212 23 “35° 87 83 85 8134 =. 203 2019 2,130) hay Conso ld & Cop. 10 i Jan 3] 177 Aug bs 7 Oct bh be 
87 87 87 7g 2114) 2034 2114) 205g 207s lig 33 1,395] santa Fe Go 10} 9 Jan 0 Sep 30]] 1412 Sep 
21 2153) 207, 2114 3316 31 3'16 3716 '400|3hannon ....----- eo 17 Feb2ij 3 ; le Dec liig May 
5S is) we isl ia* 18] 120 14, a7, 284] 400 Shattuek-Afizona, °-2 ‘| 48 Feb 11 assy al] voce 4212 Jam 
15 28 281s] 28 4 300}>0utn Uta ~~" 25] 24 Fe 7g Jan 13|| e2lg Oct 4 
lee le el A 38ig] 1,565] Superior...-.--- ‘Tin 10) 14 May2a] 47g Jan 1s)] Sep} sz Jan 
*.50 .75} .60 ° ‘ 42 40 40 38 3819 , Superior & Boston ilin 5} 26 Jan 3lj 61 Ap 72 Oct 5lo Dee 
A312 (43121 1i8¢ te st 134] 11146 a a 401° My Tamarack ceccccoe ~ os 4ig Oot 24 4,2 pad on i Sep Ps, now 
4 116 eo 0) l'rinity..-2-------- - 1 283 Jd’ly 27 30}| 303g Sep Ss. 
Sa by] ok £4) ke P| Be “tad Soe “Sal O'S Sinele Ret & aia go] 34° Jan Sif sole Se s0]] us Sep “silos 
*234, 3 A ly 46 5,390) U S Sin . 50] 4 a! 311,, Feb 9 17s Nov . 
234 2%] #23 3 4612] 447, 46 | 4514 ’ ' pref.......- . 2 May2l) 34, aJan} 20 J'ne 
he £m% + on -* 50 2 501g 601g 69 501g ‘oe Utah-A pex Mining... 91> J'ly 2 20 ‘ Ave 3 a" 7° “ 575 Dee | 
5 1 7 2,537| Utah Conso ~_. 10] 5219 Jan 1 Au s 
: nt oe ee 62%, G2] bate ta | 21037 Utah Co OE Wincone at se Octsil “Be Jon oe Feb 
13 1333 1234 ao 6a? th 6253 6234 61 62 er Ange is ve eweeececaoee oe : Sep Lis 734 Mch l aa a con” Fes 
65 633g 633, #21o 21 46 21g lo} ~*2lp 3 at amine 51 71 Oct 22) 117 Apr 17 ed 2 Feb 
21g 234] #2533 2 *414 Sly) 41g 414 20 ee : t 7' 314 Meh 4'I 30 
43, 4%| #41, 5 | 48° 43 * anel 7° 724] 1.319 Wolverine _.- . 25° 1120c 
a3 75] 71° 73lel 71 zaid| 71 lelttg Oct'121 shies IK. SCPE 
eiig 2 | Sity “271 Site “21 “Zase Sablt 
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BONDS S31 Price Week's $3 Range BONDS ig Price Weel:’s R Ra 
BOSTON STOCK EXCHANGE S|. Friday | Rangeor |S5i\ since || BOSTON STOCK EXCHANGE se Friday | Range or | 8% nce 
Weck Ending Oct 25, i Ock 25 Last Jan, 1. Week Ending Oct 25. = \ Oct 25 Las! Sale " tan. 1. 
Bid Atk) Low High| No \Low H.g. Bid Ask| Low H No |i.ow High 
Am Agricul Chem 1st 5s_..1928/A-O} 10114 Sale 2 et 1}fLOLtg 1023 |] Jeneral Gn nt ist 5-yr 63.1915/A-O/} 9934 1001s] 9914 Feb "9 -.--|| 9914 Oe 
Am Telep & Tel coll tr 4s__1929)J-J] 8912 Sale} sus ; 934 51 8-3 9114g]] Gt Nor C B & Q coll tr 4s__1921/J-J| 958g 95] 958g  95d8i 4-11 95 981g 
_ Convertible 4s.........- 1936|M-S} ____ 113 |1l4ieJ *, 12]. ...]108%41153,]] | Registered 43_....-.... 1921 Q-J 951g... | 953g 953) 11] 953g 975g 
Am Writ pepe ists {Ss ¢..1919)J-J/ ....-..- 89g J'ne 12)....8 89/3 9u |i [ltinois Steei deben 5s____- 1913)A-O] 995g 997] 9%5g3 995s! 11] 985g ne 
Am Zinc L a Cage 1915/M-Ni .... .... I3l J’ne‘l.j....9103 131 fa Falis & Sioux C Ist 7s...1917)/A-O/} _._. LL. ERs | AG Witswcell aa ach 
Ariz Com Cop ist "ae otis of dep.j.. ..] ....<.-.-| 83 dJ°ly °12)....8 54 88 Kan C Clin & Spr Ist 5s____1925)A-O} .... ___. Mch ‘12]....]] 9619 97 
Aich Top & S Fe gen g 48._.1995/A-O/} 97% Sale| 97% = 97/s} =. 3), 9634 992, ]] Kan C Ft Scott & Mem 6s..1928|/M-N/ 113 ____|11314 Oct 'i2)..__]]113 "1171, 
Adjustment g 4s_...Jwy 1995|Nov] _... ...- 88 Oct '12)....]] 88 92Is{] Kan C M & B gen 4s______- 934)M-S] .... 921] 92lgSep ‘izj....]] 92 92l, 
Stamped ......-. July 1995)M-N} .... 2... 898o J'ly = ~ce-l| 8910 915; assented income 5s____. 1934|M-S/ .... 86 | 86 86 <I] 8410 89 
50-year conv 48_..... 1965) 5-Di .... ....- 10434 Sep 'izj_...}/10434 103.1} Kan C & M Ry & Br ist 5s_1929/A-O] ____ ___- 103 J’ly *12]....}} 1021, 1023, 
10-year conv 58_.._.. SeEee- 28 seek mene ‘om Mch’ 11 satin ndahine . akdidedl sharq Hough & Ont Ist 6s__1925/A-O| _._____. AEB 1d RO Wilbdacll ccad eeak 
Ati Guif & W 1SS Lines 58.1959) J-J} ......2. 24 621g GSig}] Mass Gas 4 4s... to. Pa, eee 97 Ovt *12]...-1] 97ig 991g 
Boston Elev 30-yr g 48....1935|M-N] .... 2... 6 Feb 12 ----§ 95 951g)] Mich Teiephone ist 5s____. AE PEE cee, cnincicn L00lg Apr ‘12]__ ..1)1001g 1001 
Boston & Lowell 4s_.....- ipaald od ence oee- 1U0lg Mch 09)... 8-2. 228 New Eng Cotton Yarn 5s__1929)F-A/} .... 96l» 96 99 
Boston & Maine 4 %s_._- 194Gb - di coco cdc 10415 Oct °0: }. 2.2.8... JFL. New Eng Tel-ph 5s... ___ Ee lU1Ss Moh ‘Li. cell cone ccc 
Improvement 4s. .......193:|/F-A] .... ...-]----.- pecone ened ese0 anes Oe cieudendtineiidinaaadhmnee BUR UME occa cone 10012 Sep “O8/....j] .... .... 
gi matte atin Gh hemen DEE oe casetioec 95 Feb ‘1i2)....]| 95 New Engiand cons g 5s____1945)J-JjJ}] .... __. Y97g Jan ‘1z]..._]] 9934 997 
‘Bur & Mo Riv cons 6s__._. 1916 | paibamnwad 103 J’ne’l2}__ 1/103 1034, Boston Term ist 4s____. PEM. Kaw acutitine bmniiinedall tnsitin, anes 
@edar Rap & Mo R ist 7s__1916|M- ERE i RR New River (Tie) conv 53__1934) J-J§} -. 2... o Be Bilegodl chan. wees 
Cent Vermt ist g 4s__.May 1920 2-2 90 wO,| 0 vOl, lj} S¥ig 241] N Y NH & H con deb 3 \s_ eer 9214 Mch’12}__._1] 9214 923, 
CB & Q Iowa Div ist 5s___1919|A-O} __...... — Oct ‘Gf areal concen iiiiion Se i ES Pee 12814 idcl 1)] 12814 13219 
Iowa Div Ist 4s........- a ug i.j....) 99 9O!61} Did Colony gold 48....____ 1924 NE es wee. Ber. Uelectall seat abse 
Debenture 66....<ccoc- 1913|M-N} .... ....- 1005 3° l fy 10033 10119]] Oregon Ry & Nav cong 48.1946) J-D/ ....  ._ ep. TR Reon 
Denver Exten 4s__.....- I ine a 997, Ie ..--|] 997g100 |] Ureg Sh Line ist g 6s______ 1922;F-A] .... 22. 1113g Oct ‘12].. 112 113%, 
Nebraska Exten 48_..... 1927/M-N/ .......- 98l2 Meh 12 ----|] 9812 0&5, |] Pere Marquette deb g 6s__._1¥12/J-J} 2. -... ¥5 Jan 12}... 95 
ae Ot OS Misocenwne ei S| ae SE Eines ull eines. alee epub Valiey ist sf 6s____1919)/J-J} .... __- ss. ye Se Peep > 
Illinois Div 3 348 A Se SEE ones bmi 871g May’12)____|| 863%, 873;]] savannah Elec Ist cons 5s__1952/) J-J} .... ____ oe it SS SE ct 
Chic Jct Ry & Stk Yds 58__1015) J J} 100ig1 10v Ljuly 7100 10134]] seattle Elec Ist ¢ 5s_.____- 193u;/F-A] .... 10312 J’ly '12]..~ || 10319 10514 
Coil trust cerneing & 48.1940/A-O] .... 90 | 88 Sep ‘1-|_...H 87. 91 Jhannon-Ariz ist g 6s____. 1919|M-N; 94 96 | 97 Aug’l2}_.__}} 8312100 
©h Milw & St P Dub ee 6° ESS eee a Terre Haute Elec g 5s... | i ER eT Se BOE Clleecell shan see 
Oh M & St P Wis V div 6s_ - 1920) J Rae IE Ts iE tani cue Torrington ist g 5s________ Es 101 Sep ‘izj...-}] 993, 101 
= & No Mich ist gu 5s____1931/M-N/ .... ...- yl May lzj_...f 91 99 |] Union Pac RR & lerg 4s__1947)J-J| _.._____ 1001g J’ly ‘12]_.- -]] 100g 10055 
Chic & W Mich gen 5s_.... | SB eR 9612 Oct ‘1.}_...8 961, 101 20-year conv 48__.__.... oo £2 aie 1017g May’12]_. _- 1017 10 017g 
Concord & Mont cons 4s..-1920)J-D] _... ___- ¥7IgSep “Ll... LL Ll United Fruit gensf44s___1923|/J-J| 955g____| Y6l4 9614 1 a o7's 
Cudahy Pack (The) ist g 5s 1924|M-N/j .... ...- L00lg Aug’1z}__. 110014 1001, Debenture 434s.._....- 1925) J-J| 95's Sale| 5's 9583 3 9612 
Current River ist 5s__..... 1926/A-O} ....-.--/100 Aug’l2}___.[} 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963/M-N| ___.___- 10214 Oct ’iz}_._- 101s 104 
Det Gr Rap & W Ist $2... SS PEt sent peace 804, Sep °12].... 80 8614]] West End _— Ry 48....1915)F-Aj .... 2... 99 May’l2/....1) 99 991g 
Dominion Coai ists f 5s__...1940)/M-N] .......- 99 Oct °12/__._8 983, 991, I Md 1914i1M-Si .... ...- 993 993g il] 998 10014 
witonburg ll ila el nes on Senn Gees 103'g Apr ‘05|....8 -... 2... Gold deb nture 4s... .. 1916iM-Ni .... 2. Ge ae "Elance cence éan 
PRY RE EO ERSH I IS 1027|M-S/} ........] v5 95 28 95 8695 eee ll OCS Fe |) ee Be 
remit Elk & Mo V ist wenn EE nee oe 4 = ae: 12]_...§12712 12712]] Western Teleph & Tel 5s__.1932|J-J| 9914 9934] Y¥le 99-5 3i{ 998g 101 
Unstamped Ist 6s_.___.- i a 127 Mch'12j_...4127 12710! Wisconsin Cent ist gen 4s__1949/}J-J} _._.____ 9452 Feb ‘1v}_..-]}] 9352 93 





NOTE.—Buyer pays accrued interest in addition to the purchase price for aii Boston Bonds. 


* No price Friday: 





—— 


atest bid and asked. {j Fiat price -.: 








Philadelphia and Baltimore Stock Exchanzes—Stock Record, Daily, Weekly, Yearly 
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Share Pricos—Not Per Ceatum Pricos Sales ACTIVE STOCKS Range Since Range jor Previous | 
- oj we January 1 ear (1911) , 
| Saturday Monday Tuesday Wednesday | Thursday Friday Week |\(For Bonds and Inactive ~ 
Oct. 19. Oct. 21. Oct. 22. Oct. 23. Oct. 24. Oct. 25. | Shares Stocks see betow) Lowest Highesi Lowest Hizhest 
Baitimore 
wace «---/*114 ~.-.| 114leg 114lo} 1L1l4lo 11410} 115le ttt *114 115le 625|Con Gas E! L & Pow.100 96 Jan 3] 117 May 6 64 Jan 95lo Deo 
his anedl delet esoact ent. EE. Treces Gal Teeces Onn T’eee. Ene | cesunt De. Se aie 100; 101 Jan <2] 116 Apr 3jj 89 Jan] 101 Sep > 
: 215g 22%) 2053 21lp} 15,984] Houston ‘Oll tr ctts_ 2100 8l4Jan 3] 2412 Qct18/| 7 Mch]| 10 Au 
6915 68lp 69 6714 68 1,186 Do ipret tr ctfs_100| 533; Jan 25] 72leJ'ly ls|j 45 Feb 7v J'l 
ecce 1242 1243,/*124 125 73) Northern ‘Central... 80; 124 Oct izjj 1380 Apr sj] 121 Jan | 1303; J’ne 
19 *183, ....} 191g 1914 485|Seaboard Air Line_. = 19 Oct ly} 2714 May24|; 20 Jan 27 .me 
— me — *47lp 48 | ...... eM “10 4519 Mchli| 553, J’ne10|| 33 Jan | 60 
25% 261g 26ig} 26 26 1,280] United Ry & Electric. 30 18slg Jan 2] 265gSep 9/| l6ipJan 197, raed 
Philadelphia | 
*2 *33, 4 *4 Al, 334'American Cement_... 50 1 J’nel4 7 Jan 10 5 Nov] 17ipJan 
+ Ble 4219 43 4233 423, 972;|American Raliways.. 50] 27423, Oct 23) 47 Sep 25|} 42 Jan 461, Nov 
537g 5244 53 | 52 52%) 6,277|\Cambria Steei______. 50]/ 4lloMch 2] 55lg Oct 10|} 407s Sep | 483, Feb 
: $12 [ esa Ge fe 30! Kiectric Co of America 10 llie J’ly 31] 12leJ’ly & lllp Jan 1215 Jan 
' §6ly 55le 56 551g 5514] 1,547) E'ec Storage Battery.100, 523, Jan 16] 533g Augi2|| 48lpJan 56l, J'as 
' #81 30 4 «30lg] 29lp 29lpi 1,480)Gen Asphalt tr ctfs___100 18 Apr 2}| 33/g Feb 17 28lp Aug} 3914 Oct 
+ J2lg *71 7Zilgi FOlg 70% 654 Do _—scoippref ‘tr ctfs.100/| 6593; Apr 2} 73 Jan 3]| 68 Aug] 837s Jan 
- Lil, *10lg 11 | *10l2 11 250; Keystone Telephone. 50 6 Apr 4) 13 Sep 16 Dec Yig Jan 
: Bl%y 31 «631 | *380lg 31 880|Lake Superior Corp..100;} 27 Feb 2u a Sep 7|| 2lleSep 32 Feb 
' O5ly 9419) #94 9414) 94 O41, 604|Leh C & Nav tr ctfs.. 50] 8773 Mch20 Sep 25|} 83lpJ'ne| 98 Jan 
; 88 86lo 87'16} 85% 863, 496|Lehigh Valley__.___-_ 50} 78ig Feb 5 79 Jan 16]; 753, Sep 93'46 Dec 
, 4a 5 15 15 | *14% 15 635|Lehigh Vailey Transit 50 Slo Jan 3] 167s Sep 16 614 Jan 3 Oct 
' 31 SOlp 3llyj 31 3llg ee. eee” Mee ee 50 23 Jan 12} 333s Sep 16 18lo Jan 2533 Oct 
. G2ly 61‘*y6 62‘16/6116 62'16) 2,369) Pennsylvania RR... 50/ G6l4i6 Jan 27) 63445 Apr 26|| 5933 Sep 65 Feb 
: *51 *501g 503;) 50lg 50!le 674/Phiiadei Co(Pittsb).. 50; 50 Oct 14] 5614 Feb 16|} 4814Sep | 59, J'ne 
+ 238, 232s 23! 23 2314] 2,073;Philadelphia Elecé.. 25] |jl6%j Jan 2} 243; Sep 6j| l5l2Nov} 18 J'ly 
. 2853 275g 27%) 2714 2719] 4,356)Phii R T vot tr ctis_. 50| 22lg May 6} 29 Sepi3ij 17 Apr| 24lg Aug 
| *88lg 8544 86 [846 86 6,894/ Readl “3 PS Let eee 0} 741g Jan 11} 914 Apr 30}| 66415 Sep 803, Feb 
/ _Glg 616 6" 116 6%] 1,396/Tonopah Mining____- 1} 636 J’ly 19} 84 Apr 15 Slo J’ly 853 Jan 
. 52 52ig} 513, 517si 1,206)Union Traction._.... 50; 493, Feb 28} 53 Sep 9/j|/ 43 Jan 523, Aug 
90 89 89 | 89 894) 2.538|United Gas Impt_--- 5v| 86lgJan 9} 923, Aug 6|| 8444Sep| 893; Jan 
= ———-—  } 
PHILADELPHIA Bits | Ask PHILADELPHIA Bid | ask PHILADELPHIA Btd | Ask BALTIMORE Bid | Ask 
3 Inactive Stocks Bends Ph & Read 2d 5s 1933 A-U/ 112 113 Coai & C Ry ist 5s'19 A-O 
American Milling......10 Prices are ale “and Ex Imp M 48s 1947.A-U} _.__| 99 || Coal & I Ry ist 5s '20_.F-A 
mbria lron_........ intere Termin.i 5s ¢ ee 113 |....}|Col&Grnv ist 6s 1916 J-J 
trai Coai & Coke__10 Alt & LV Blec 4s'33F-A| ...-|._..]| P W & B col tr 4 '21_.J-J) __..|222_/] Consoi Gas 53 1939.._J-D 
} ES cm amemee Am Gas & Elec 5s '07_F-A] 855g) 867s}; Read Trac Ist 6s "33__J-J} ____]__.- Gen 4%s 1954_....A-U 
nsoi Trac of N J_...100 Am Rys 5s 1917_.... - 95 Roch Ry & L con 5s’5a J-J} 101 |._../|Cons G E & P 4s '35 J-J 
(Germantown Pass.... 50 At: CO Gas ists f 5s °60.J-J}] ....].--- Spanish-Am Ir 6s '27_.J-J} 101!-}____|} Consol Coal 5s 1950..J-D 
untington & B T___.50 Berg &EBrew lst 68'21 J-J| ....]..._||Stan’d Gas & E 6s'26_J-D} Luvloi1005gi| Fair & Ci Tc 1st 53'38 A-O 
I 5 Betbieh Stee! 6s 1998.Q-F Stand Stl Wks ist5s’28 J-J aia a Ua & Aza ist con 58 '45 J-J 
‘Indiana Union Tr....100} ____}]____]] Choc & Me Ist 5s 1949_J-J U Trac Ind gen 5s ‘19 .J-J} __..|....!| Ga Car&N Ist 5s g ‘29.J-y 
rance Co of N A_..1U0) 2134) 21.//}Oh Ok & G gen 5s 1919 J-J Un Rys Tr ctfs 4s'49__J-J| 74 | 74%.|| Georgia P 1st 6s 1922. J~v 
amter Sm Pow & Chem .5v/ ____}|..../|Con Trac of N J ist 5s °33 United Rys Inv Ist coll tr Ga so & Fla Ist 5s '45_J-J 
terstate Rys. pref_..10) ____|__..]] Del Co Rys tr ctfs 4s'49J-J 9 ¢ Ge 8006... ac M-N/} 821- G-B-S Brew 3-43 '51_M-> 
mt Securities..10u} __..|..._|] Biec & Peoples Tr tr ctfs-- Weisbach sf 5s 1930__J-D} 9319) 9414 Houston Oil div ctfs _F-A) 
Preferr 100 Fr Tacé&H ist 5s 1940_J-J Wil-B G&E con 53'55_J-J| ..._}____|] KXmoav Trac Ist 53 ‘28 A-U 
Gen Asphait 5s 1916.M-S York Rys ist 5s 1937.J-D} _.._|__..|| MaconRy &Lt Ist 5s'54 J-J 
indianap Ry 4s 1933__J-J Md “Hiec Ry Ist 5s '31_.A-O 
Interstate 4s 1943___F-A BALTIMORE Memphis St 1st 5s ‘45.J J 
Keystone Tei 5s 1935_J-J nactive Stocks Monon V Trac 5s’42_J-D 
Lake Sup Corp inc 5s'24.0 Atlan Coast L (Conn). 106 268 |27134)| Mt Ver Cot Duck ist 5s... 
Lehigh Nav 4s '14..Q-J CSOT ti cccaceceoe 135 |137 || NptN & OP Ist 5s’38M-N 
Gen M 48 g¢ 1924.Q-F _|| Consolidation Goal 27100 1U314} .033,)) N & A Terml 5s ‘29. M-S 
Leh VC list ay g 1933 _J-J Georgia Sou & Fia....10u) 30 |_.../} Nor&Port ‘i'r lst 5s'36 J-D 
Leh V ext 4s ist 1948.J-D lst preferred._.___ 00} 94 |__..]| Nort Ry & L 5s '49..M-N 
Conso 6s 1923_.... J-D 2d preferred_...._ 100} 75 |...-.|| North Cent 4 3s 1925-A-U 
Consol 4 4s 1928...J-D G-B-S Brewing....... 100; 4 Series A 5s 1¥26_.._J-J 
Anouity 6s_.....-. J-D ond Series B 5s 1926__._J-J 
Gen cons «8 2003._M-N Prices ars ali “and P.tt Un Trac 5s 1997. _J-J 
Phil German & Leh V Tran con 4s '35 J-D inieresi’ Poto Val ist 53 1941__J-u 
Whila Traction. _...... ist series A 4s 1935.M-S Balt City 34s 1930__.J-J] 92isi}____|i Sav Fla & West 53 '34 A-O 
‘Railways Generai_____ ist series B 5s 1935 M-S 4s 1954-1955.._Various}; 96 |____||Seab Air L 4s 1950_..A-U 
Tonopah Beimont Dev__1i MarketStEi ist 48'55 M-N Ss EE ES M-N} 103 |... || Seab & Roan 5s 1926. _J-J 
‘United Cos of N J____100 NatLH&P ser B 5s ‘19 J-J Anacostia & Potom 5s A-O} 100 /|___.||} South Bound Ist 5s_.A-U 
Virgin's Trac Pitts pret. 50 New Cen Gas Ss 1948_J-D AtCoast L conv deb 4sM-N} 103 |_.._]] U El L&P 1st 4 s'29 M-N 
in'a hae { & Pow...100 N Y Ph & No Ist 48°39 J-J Ati Coast L(Ct)ctfis 5s J-D} 103)-]____]] Un Ry & El ist 4s ‘49 M-S 
--------- 100) _... Income 4s 1939_.._.M-N 5-20-yr 48 1925._...J-J} 92 |_...]| Income 4s 1949...J-D 
warwick ie & Steei__10 Pa & N ¥ Can Ss ‘39.A-O BSP &C lst 4s '53 F-A 5 Funding 5s 1936_..J-D 
‘Washington-Va Ry...10v Penn Steel ist 5s '17.M-N Balt Trac ist 5s °29__M-N Conv notes 5s 1914. J-J 
PUOONEG .wnarxcece 00 Peopie’s Tr tr ctfs 4s 1943 No Bait Div 5s 1¥42 J-D Va Mid 3d ser 6s '16_.M-S 
‘Welsbach (o___-.__- v0 P Co ist&col! tr 5s'48 M-S Cen: Ry cons 5s '32_-M-N| 4th ser 3-4-5s 1921_M-S 
‘West Jersey & Sea Sh..60) _.. |... Con & coli tr 5s '51 M-N Ext & Imp 5s 1932_M-S 5th series 5s 1926._._.M-—> 
(Westmoreland Coai....50; 81 | 83 |] Phil Blec gold tr ctfs_A-U Chas City Ky ist 53'23 J-J Va (State) 3s new '32_J-J 
kes Gas & Biec....100) __..|..__]} Trust otfs 4s 1949 __J-J Chas Ry G & Ki 5899 M-S Fund debt 2-3s 1991 J-J 
ork Ratiway........ 5 13 : tt P & E gen M 5s ¢ ‘'20.A-U | City & Sub 1st 5s 1922 J-D West N C con 68 1914_J-J 
__Preferred ........-- 351 Stilgll Gen M 4s g 1920___A-O Uity & Sub(Was) ist 5s '48 Wil & Weld 5s 1935... J-J 








"5 md and aces ne asin tn thin dee, 9 Ex-div. & rights. 


‘$15 paid. 


813% paid. ¢ $174 paid. 
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investment and Ratlroad antelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The reiurns of the electric railways are brought together separately on a subsequent page. 
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Laiest Gross Earnings. July 1 to Lies. Date, Latest Gross Earnings, July 1 io Latest Date. 
ROADS, W eek or Current | Prevctous| Curren Previous ROADS, b+ ee& or Current | Previous| Current Previous | 
Month Year Year. |. Year Year Month, Year. Yoar, Year, Year, — 
ae 4 &N . Ea ‘ b 2 ; 288 664 931 352 839 780 || NYNHE&H ; : : . 
or East_|September 93,346 ; ,o02 Jv, N artf..;August .. _{6,410,194/5,598,020/12,163,959/10,795, 

Ala & Vicksburg -|September 145,680| 139,703 446,990 594,275 |] N Y Ont & West_ _.|August —._/1,023,883, 951,498] 2.001.665 1 a8a Ot 

Vicks Shr & Pac.|September 134,438; 116,793 412,964 342,029 NY Susq & West._{/August ...| 303,868] 342,850 595,498 660,19 
Ann Arbor......../2d wk Oct 46,011 48,231 679,896 694,249 Norfolk Southern..j;August ...!| 289,986) 260,531 585,819 515,584! 
Atch Topeka & S Fe|September |10024 641/8,954,228/28,615,424/25,543,513 Norfolk & Western_/August .._/3,874,822'3,491,861] 7,454,672) 6,545,574 
Atlanta Birm & AtliAugust ..-| 257,351] 254,695 504 ,652 437,822 || Northern Pacific...jAugust .._/6,035,548/5,523,737|11,785,904/10,756,589) 
Atiantic Coast Line|/August _--/2,437,795/2,123,256] 4,905,552] 4,331,531 |! Pacific Coast Co__.j|August .._| 791,872 20,168] 1,494,630; 1, - ' 
Chariest & W CarjAugust ._-_| 129,088} 151,409 257,203 235,953 || Pennsylvania RR__|August .._|15797 061/13763 668/30,463,796 26,484,723: 
Louisv Hen&St LiAugust .__| 198,695] 110,231 196,128 212,426 Balt Ches& AtianjAugust ._- 55,986 48,512 86,426: 
g Baltimore & Ohio_|September |8,766,371/8,279 ,301/25,697 ,527/23,890,97 Cumberland Vall_j;August .._| 293,523] 235,161 554,842 470,696 
B & OCh Ter RRiAugust .--| 170,924) 143,817 319,933 266,865 Long Island.__-_- August .._/1,263,915/1,160,113|] 2,581,779] 2,403,477. 


Bangor & Aroostook;August ...| 234,609) 274,530 469,112 501,522 Maryl’d Del & VajAugust 


- aided 23,167 22,584 41,527 40,868 
Bessemer & Lake E/Aucust ._-_/1,043,208/1,042,418) 2,071,636) 1,947,145 N Y Phila & Norf} August 


~__| $42,925] 311,381] 697,836] 617.775: 


Birmingham South-/August .-- 93,476 70,787 178,769 129,009 Northern Centralj/August .._|1,117,796)1,065,088| 2,180,707) 2,014,007 
Boston & Maine._-|/August —_-./4,637,784/4,230,739; 8,845,668) 8,047,979 Phil Balt & Wash/August —__/1,882,952)1,683,961) 3,702,873) 3,297,519: 
Buff Roch & Pittsb|3d wk Oct} 257,006] 200,145) 3,640,069) 3,189,864 W Jersey & Seash|August .../1,025,618} 871,814] 1,869,632] 1,725,936 
Buffalo & Susq_.._-./August __.| 222,426) 219,739! 400,693; 415,116 || Pennsylvania Co___|August _.~_/|6,227,837!5,316,677/12,222,658/10,029,694: 


Canadian Northern.|3d wk Oct] 561,100] 459,000) 6,803,500 5.873.300 Grand Rap & Ind/jAugust 


---| 551,217, 503,589; 1,020,115 930,073. 
Canadian Pacific..-|3d wk Oct/2,943,000)2,532,000/44,291,115/37,355,722 Pitts CC & St L_jAugust 


.--/3,917,983|3,591,392| 7,525,994| 6,801,339 


Central of Georgia..|2d wk Oct] 332,500] 316,600) 4,026,243) 3,966,207 as August ...| 979,457; 883,093| 1,860,820) 1,719,520 
Central New Engl’djAugust ...| 323,750] 269,873 627,256 510,967 Total lines— 

Cent of New Jersey.jAugust ~ ..|3,074,388/2,523,675| 5,888,294) 4,912,429 East Pitts & E..j|August _._/23386 158/20626 242/45,305,341/39,996,666 
Central Vermont.-.-/August ..-| 391,564] 381,323 751,824 733,311 West Pitts & E._/Aucust .../11811 571/10422 645/22,862,618/19,700,869 
Ches & Ohio Lines_j2d wk Oct] 666,381] 672,374/|10,177,909| 9,973,597 All East &West|/August ...|35197 729'31048 888/68,167,960|59,697,536 
Chicago & Alton. ../2d wk Oct] 406,749] 361,965] 4,720,283) 4,730,130 |] Pere Marquette____|August .._[1,572,3735/1,516,4ui] 2,877,808] 2,877,27 





Chic Burl & Quincy/Augcust _ ../8,487,985/8 ,018 ,070/15,783 ,908/|15,060,121 || Reading Company-- 
p Chic Great West-../2d wk Octi 321,250] 295,421) 4,118,441] 3,925,801 Phila & Reading-;August 


.~--|4,418,187)3,682,190; 8,402,355) 7,158,987 
Chic Ind & Louisv.i3d wk Oct] 149,488] 144,901] 2,237 869) 2,180,702 Coal & Iron Co..!/Augcust 


. --|3,449,643/1,980,389) 6,453,239) 3,659,602 


Chic Milw & St Paul/August ___}6,260,066/5,495,460/12 ,020,684/10,539 998 Total both cos. ..'August ...17,867,830/5,662,579/14,855,504/10,818,589 

Chic Mil & Pug Sd/Aucust —_.]1,851,211/1,351,410|) 3,484,104) 2,695,063 |} Rich Fred & Potom'!August ...]| 218,227} 178,798 455,843 379,701 
eChic & North West/September |7,812,947/7,005,105/22,703,056/20,564,270 Rio Grande Junc...'July  .-.... 84,276 78,498 84,276 78,498 
eChic St Paul M & O/August ~ --./1,481,329/1,328,152| 2,774,326| 2,491,739 || Rio Grande South..|2d wk Oct 12,507 3,762 186,163 149,456 | 
Chicago T H & S E-_|August .-.-.| 164,961) 159,806 300,039 302,569 || Rock Island Lines._'August _._ [6,614,386 5,762,512/12,332,268/10,833,270 
Cin Ham & Dayton/September 937.867| 915,972) 2,785,746] 2,796,645 |i Rutiamd _..._.__- ‘August ...]| 357,167| 319,534 685,482 632,539 
Colorado Midiand--/August _--| 184,427} 181,135 317,518 336,533 || St Jos & Grand isi_| August ---| 163,277) 152,381 307,540 300,617 
6b Colorado & South.|2d wk Oct] 312,515) 316,253) 4,116,395) 4,348,265 || St Louls & San Fran/August .._/3,948,356/3,555,786| 7,419,337] 6,830,649 
Cornwall .....-..--jAugust .--. 23,377 15,879 42,114 32,788 | { Chic & East Ill_|/August .._/1,443,501/1,373,790| 2,745,430, 2,600,487 
Gornwall & Lebanon|August .--. 40,322 31,287 78,571 66,188 Total all lines____'August .._/5,301,858)}4,929,577'10,164,768) 9,431,137 
Cuba RR...-.--.--/August ..-' 309,308} 257,787 643,702 520,452 "' St L Rocky Mt & P.|August ...| 156,544) 136,130 305,269 251,552 
Delaware & Hudson|August . -.-)2,280,859/1,982,748)} 4,333,392) 3,750,188 #1) St Louis Southwest_i3d wk Oct] 303,000) 267,000) 4,135,770) 3,570,073 
Delaw Lack & WestjAugust _.-./3,492,749/3,240,377| 6,827,205; 6,303,271 | San Ped LA &S L_|August ...] 824,277) 750,845) 1,664,053] 1,479,614 
Denv & Rio Grande|3d wk Oct! 577,300} 513,400] 8,349,798] 7,908,702 || Seaboard Air Line..j2d wk Oct} 459,266) 448,392) 6,204,722) 6,075,957 

Western Pacific..j;August .-.-]| 543,893} 500,080} 1,074,159 922,165 |} Southern Pacific Co.;/August .._| 12447187} 11406015/24,209,578)|22,277,902 | 
Denver N W & Pac_jAugust .--} 134,566) 139,623 250,833 253,725 || Southern Railway..j/2d wk Oct/1,374,937)1,3826,012)19,359,060/18,182,070 | 
Detroit Tol & Iront;/August .-.-| 154,380} 161,305 279.751 290,250 Mobile & Ohio...i2d wk Oct} 245,806) 264,222) 3,374,220) 3,224,647. 


Detroit & Mackinaci2d wk Oct 21,940 25,130 364,022 363 ,859 Cin NO & Tex P.'2d wk Oct] 201,801; 191,757) 2,846,476) 2,789,998 . 
pul & Iron Range-.-_j/August _--. me 1,059,813} 2,129,395) 1,967,269 Ala Great South.i2d wk Oct} 104,940 96,100} 1,404,340] 1,295,147. 


















































1Sou Shore & Atli2d wk Oct ° 70,628} 1,067,469} 1,011,301 Georgia Sou & Flai2d wk Oct 47,551 49,823 681,353 687,065: 
Elgin Joliet & East.|August .._/1,116,639] 835,460] 2,241,641) 1,561,511 || Spok Port & Seattle|August __.| 486,437] 454,973 941,283 877,513 
El Paso & Sou WestiAugust ...| 643,600) 540,467} 1,310,590) 1,067,536 || Tenn Ala & Georglai2d wk Oct 2,270 2,141 38 ,280 34,585 
SE ree August ...|5,741,689/5,388,159/11,123,247|10,287,757 || Tennessee Central.._jAugust .-..| 149,767} 136,820 275,470 273,834 
Fairchild & N E..-|August  ..- 2,045 ted 4,398 3.397 || Texas & Pacific_...j3d wk Oct} 450,842} 396,957) 5,337,590) 4,934,243 | 
Florida East Coast.j)August ...}| 265,622} 213,492 525,778 442,178 || Tidewater & West.jAugust .-- 9,863 10,276 ,830 7,859 
Fonda Johns & GlovjAugust ...]| 101,568 96,382 200,356 190,262 || Toledo Peor & Westi2d wk Oct 27,352 26,402 403,533 376,039 
Georgia Railroad_.|August __-| 260,200] 257,276 510,133 484,478 |} Toledo St L & Westi2d wk Oct 83,370 75,110} 1,158,078) 1,194,54 
Grand Trunk Syst-.-|2d wk Oct/1,063,161}] 995,600/16,489,313/15,130,946 || Union Pacific Syst_j|August .._/8,451,437|7,750,895/16,270,021/15,079,24 

Grand Trk West-_jist wk Oct; 140,695! 129,897) 1,921,354] 1,813,853 || Virginia & So West_jAugust ...| 155,498) 149,962 301,224 278. 

Det Gr Hav & Miljist wk Oct 48 ,246 45,760 663,159 616,113 || Virginian ......... August ...}| 488,870) 404,004 865,419 752,11 

Canada Atlantic_jist wk Oct} 48,490) 43,648 668 ,354 594,715 || Wabash _.......-..|September |2,847,701}2,582,576| 8,334,901] 7,730,653 
Great Northern SystjSeptember [7,554 ,405/6,549,357/20,899,402/18,296,225 || Western Maryland_jAugcust .___| 668,643} 637,860] 1,236,023] 1,225,780 
Gulf & Ship Island_jAugust .--| 172,226) 165,789 335,707 322,288 || Wheel & Lake Erie_j/Aucust ...{ 788,217] 765,610] 1,502,587) 1,380,793 
Hocking Valley ..-.j;August .-..| 764,455) 713,466] 1,454,491} 1,317,924 || Wrichtsv & Tennille|Aucust .-_-. 20,121 25,366 40,265 45,986 | 
Illinois Central....j)/September }5,519,720/5,222,386/16,203,253/15,902,153 || Yazoo & Miss Vall_|September | 850,443} 781,779) 2,335,439) 2,323,440 
Internat & Grt Nor.|/3d wk Oct] 282,000] 261,000] 3,750,318] 3,073,793 — 

@ Interoceanic Mex.j2d wk Oct] 142;731} 149,327] 2,403,515] 2,465,936 Curret Previous 
Kanawha & Mich.-.jAugust _-.-| 320,750] 324,731 617.331 601.372 Various Fiscal Years. Period. Year. Year, 
Kansas City South.|September 910,899; 780,191] 2,680,446) 2,323,564 some 

Lehigh Valley... --.jSeptember |3,856,024/3,413,194111,389,571/) 9,928,335 3 $ 
Lexington & East._j|August ... 69,787 53,736 124,673 101,150 |} Delaware & Hudson..........j/Jan 1 to Aug 31/14,442,403/13,974,197 
Louisiana & Arkan_j|August ._.| 141,454) 105,409 284,051 206,147 || N Y Centra! & Hudson River_e_|Jan 1 to Aug 31/70,005,173/67,144,029 
s Louisville & Nashvi2d wk Octi/1,179,710/1,190,995/16,582,694115,984,.345 Lake Shore & Michigan South|Jan 1 to Aug 31/34,562,565/31,521,599 | 
Macon & Birm’ham/|September 13,565 16,079 40,719 39,650 Lake Erie & Western.n-_.. Jan 1 to Aug 31| 3,675,123} 3,522,800 
Maine Central_---- August .--|1,074,871] $99,356) 2,036,000] 1,884,807 Chicago Indiana & Southern_|Jan 1 to Aug 31] 2,680,968) 2,452,217; 
Maryland & Penna.jAugust _-- 47,464 43,270 85,311 77,357 Michigan Central ....-.......jJan 1 to Aug 31/20,855,810/)19,223,264) 
a@ Mexican Railway.|/4th wk Sep} 182,700] 203,600] 2,140,900] 1,956,800 Cleve Cin Chicago & St Louls_|Jan 1 to Aug 31/20,472,331|19,836,490: 
Mineral Range.....'2d wk Oct 17,999 14,391 240,891 215,944 Peoria & Easterm...........j/Jan 1 to Aug 31] 2,110,788) 2,114,603. 
Minn & St Louis..|,2d wk Oct! 223,045} 189,171) 2,888,196) 2,381,353 Cincinnati Northern _.......jJan 1 to Aug 31 1,193 774,369! 

Iowa Central_-_-/f Pittsburgh & Lake Erie.....jJan 1 to Aug 31/11,512,368) 9,855,423, 
Minn StP &SS “4 2d wk Sep} 718,672] 556,326) 6,132,022) 5,383,853 New York Chicago & St Louis|Jan 1 to Aug 31) 7,642,438) 7,307,130: 

Chicago Division Toledo & Ohio Central._......|Jan 1 to Aug 31] 3,409,390) 3,058,597: 
Mississippi Central_;August ..- 88 ,334 76,038 171,621 148,884 Total all lines..............|Jan 1 to Aug 31/177788 145/166810 522)! 
w Mo Kan & Texas.j/3d wk Octj 744,458) 703,866) 9,988,404) 9,230,513 || Pennsylvania Ratiroad.......- Jan 1 to Aug 31/112493 912)101810 407} 
Missouri Pacific__..|3d wk Octj1,333,000|1,197,000|19,788,625]17,422,987 Baltimore Chesap & Atlantic.jJan 1 to Aug 31 208,870 191,683, 
Nashv Chat & St L_.|August ~_-_/|1,098,297|1,019,634| 2,142,492] 1,990,139 Cumberland Valiey.....-...- Jan 1 to Aug 31] 2,089,147) 1,861,981. 
@ Nat Rys of Mex.t.j2d wk Octj1,196,541/1,299,438/18 ,002,904/18,784,491 ir’;  ”- See Jan 1 to Aug 31) 7,499,846) 7,086,872: 
Nevada-Cal-Oregon |2d wk Oct 846 8,163 150,411 115,529 Maryland Delaware& Virginia|Jan 1 to Aug 31 90,415 9 . 
N O Great Northern!/August ...| 152,783) 149,440 300,469 281,145 N Y Philadelphia & Norfolk.|Jan 1 to Aug $i} 2,393,981] 2,216,221 
N O Mobile & Chic_|August .--} 195,068} 149,532] 375,888! 289,698 Northern Central.......-.-- Jan 1 to Aug $1} 8,191,309} 8,221,809: 
@eN YC & Hud RivjAugust .../10157 807/9,521,081/19,442,778)18 335,366 Philadelphia Balt & Wash.../Jan 1 to Aug 31/13,205,469 12,416,857 

Lake Shore & M S;August ...)5,072,476/4,655,514| 9,516,645) 8,776,556 West Jersey & Seashore....-. Jan 1 to Aug 31] 4,560,469] 4,313,322: 

nm Lake Erie & W_| \ugust ...| 561,807] 544,700] 1,021,562 998,632 |} Pennsylvania Company......-- Jan 1 to Aug 31/39,722,380\/34,293,203 

Chic Ind & South/August ..-| 349,230] 304,511 655,177 579,371 Grand Rapids & Indiana....jJan 1 to Aug 31] 3,515,833] 3,275,230 

Michigan CentraljAugust ..-|2,919,182/2,773,637| 5,618,418] 5,163,850 Pitts CincinChicago & Si L._|Jan 1 to Aug 31/27,784,375)24,853,003; 

Cleve CC & St L.J|August ..-.|3,175,445/2,816,418) 5,777,515] 5,410,604 ie a Jan 1 to Aug 31] 6,680,529) 6,489,515 

Peoria & EasternjAugust ...| 341,104] 294,534 604,340 550,326 Total lines—East Pitts & Erie|\Jan 1 to Aug 31/)159971 239,146912 970: 

Cincinnati North_|August ...] 136,986) 132,152 244,438 233,686 West Pitts& Erie/Jan 1 to Aug 31/78,628,868/69,768,066° 

Pitts & Lake Erie|August ...}1,774,667/1,528,183] 3,441,932) 2,918,128 All lines E & W.\Jan 1 to Aug 11238600 106\ 216681 035 

N Y Chic & St L.jAugust ...}1,053,825)1,013,564| 1,915,166] 1,915,325 |} Rilo Grande Junction........- Dec 1 to July 31 590,307 585,06 

Tol & Ohio Cent._|/Aucust =i 506,477) 507,736 990,335 950,324 || Rutland ........-.-...-.-.--jJan 1 to Aug 31) 2,802,767) 2,206,367. 

Tot all lines aboveiAucust ...126049011!24092 030/49,228,311'45,832,168 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


















































Weekly Summaries. lour' ni Year| Prev’s Y zar| Inc, or Dec, | % | Monthly Summarées. Cur’nt Year|Prev’s Year| Inc, or Dee, | % 
isiemasadiiabdiiie 5S ae | Prev’ : 

$ 3 5 || Mileage. Cur.Y¥r. Prev. Yr.! $ “ , gute ees 
Ist week Aug (39 roads)_...| 14,420,856] 13,137,388] +4-1,283,468! 9.77 || December ..238,561 235,685 233,614,912/232,275,177| +1,339,735| 0.57 
2d week Aug (37 roads)....| 14,397,814) 13,223,581) +1,174,233] 8.88 || January ...237,888 234,402 210,704,771}213,145,078| —2,440,307| 1.14 
3d week Aug (37 roads)...-| 14,656,263) 13,552,577] +1,083,689! 7.99 || February --237,082 233,191'218,031,094)197,278,939) +20,752,155)10.52 
4th week Aug (39 roads)....| 22,062,416) 20,517,970| +- 1,544,446) 7.52 || March ~.--.238,218 234,692 :237,564,332/224,608,654| +12,955,678| 5.77 
ist week Sept (40 roads)..2-] 15,045,249] 14,151,559 +303,600| 6.33 || April -2.2-e 236,722 233,057 220,678,465/216,140,214| +4,538,251) 2.10 
2d week Sept (40 raods) ..-.| 15,755,881] 14,918,496 +847,385! 5.75 || May --.----235,410 231,597/232,229,364/226,184,666| +6,044,698| 2.67 
3d week Sept (39 roads)_._.] 15,182,364] 14,238,726 +943,638| 6.63 || June —-----235,385 230,894/243,226,498|228,647,383] +14,579,115|] 6.38; 
4th week Sept (36 roads)_...}| 19,503,157] 18,773,788 +729,369| 3.88 || July -.--.-.230,712 227,194)245,595,532/222,587,872| +23,007,660/10.34; 
15% week Oct (38 roads)-.--] 14,964,702] 14,366,037 +598,665} 4.17 |} August ..-.239,230 235,404)276,927,416)251,067,032] +25,860,384/10.30. 
qd week Oct (39 roads).-_--! 16,003,026! 15,017,035) +985,991! 6.56 September . 85,901 84,356) 75,580,043) 70,591,572! +4,988,471) 7.00 
a Mexicau currency. 6 Does not include earnings of Colorado Springs & Crippie Creek District Raliway, fron November 1 1911,. 
eTncludes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Railway, the latter of: 
which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Inciudes Evansville & Terre Haute and Evanse; 
ville & Indiana Rk. g Iinciudes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northera Ohlo RR. p Includes earnings of 
Mason City & Ft. Dodge and Wisconsia Minnesota & Pacific. $ Includes Louisville & Atiantic and the Frankfort & Cincinnati, ¢ Includes the 

Mexican International. wu Includes the Texas Central. ¢ Includes not only operat.ng revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—lIn the table which 
follows we sum up separately the earnings for the second week 


of October. 


The table covers 39 roads and shows 6.56% in- 


crease in the aggregate over the same week last year. 





























Second week of October. 1912. 1911. Increase.| Decrease 
Alabama Great Southern- ---- i 104,940 96,100 8,840 Pexssy 
pT Se ee ee er ee 46,011 DE wusemes 2,220 
Buffalo Rochester & Pittsburgh 240,156 200,145 SRE « casdiianina 
Canadian Northern.-...-....-.-- 523,700 480,900 MS sit ae eee 
Canadian Pacific............. 2,957,000} 2,510,000! 447,000) _____. 
Central of Georgia---......-..-. 32,500 316,600 kt RIE 
Chesapeake & Ohio._.....---- 666,381 672,374 5,993 
Qhicago & Alton............. 406,749 361,966 ee 
Chicago Great Western_-_-.-.-.-.-.- $21,250 295,421 25,829 ainda 
Chicago Ind & Louisville. ----- 147,738 137,538 Te | ae 
Cinc New Ori & Texas Pacific- - 201,801 191,757 EE ge 
Colorado & Southern--.-...--.-- $12,515; 316,253) —____-_- 3,738 
Denver & Rio Grande. -___.-.--- 536,100 514,100 pes 
Detroit & Mackinac. ...-.-.-..-- 21 940 fae 3,190 
Duluth South Shore & Atlantic - 67,605 Dt  wechws 3,023 
Georgia Southern & Florida- --- 47,551 See 2,272 
Grand Trunk of Canada---~-- ) 

Grand Trunk Western-.--_-- f 1,063,161 995,600  - ) erg» 

Detroit Gr Hav & Milw---- 

Canada Atlantic__......--.. ) 
Internat & Great Northern. -- - 291,000 240,000 et oo 
Interoceanic of Mexico..-_.---- 142,731 DEES ( ddékewa 6,596 
Louisville & Nashville_.-.----- 1,179,710] 1,190,995; —_____. 11,285 
PE Ee eee ,999 14,391 8 |" MR Rae dete 
Minneapolis & St Louis.....-.. Ul 223,045} 189,171} 33,874) —-._._- 

ee Pee f 
Missouri Kansas & Texas-_----- 716,571 665,357 «a SR 
pO are 1,323,000] 1,192,000! 131.000) ___... 
De Ge BENG ais. so ee eke we 245,806 264,222) See ot 18,416 
National Railways of Mexico_.- 1,196,541] 1,299,438) _____- 102,897 
Nevada-California-Oregon —--- 9,846 8,163 eee 
Rio Grande Southern ____.--.-- 12,507 3,762 BGM ‘ec2kac 
St Louis Southwestern. __._ .-- 291,000 275,000 16, 000) nus Sandel 
Seaboard Air Line_.......-.-_- 459,266 448,392 ‘oe O0e 3 
southern Railway---.-..-.-..-- 1,374,937] 1,326,012 48:9068). 2.53... 
Tennessee Alabama & Georgia. - 2,270 2,141 See Se 
. k& By ees ye 408 ,977 364,586 44,301 pwn ein 
Toledo Peoria & Western. -___-_- 27,352 26,402 | ay 
Toledo St Louis & Western---- 83,370 75,110) dh [Vee 

ro. £2. 2, ees 16,003,026 15,017, 035) 1,145,62 1| 159,630 
Net inorease (6.56%) -.......-.] -....-.. tnuuian: GEGmeel >: cs 











Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings 








—Net Earnings- 








Curreni Previous Current Previous 
Roads. Year. Year. Year. Year. 
> 5 $ 5 
Atch Top & San Fe_b__Septi0,024,641 8,954,228 3,676,815 73,050,959 
July 1 to Sept 30_- -28,615,424 25,843,513 j9,751,996 478,098,180 
Baltimore & Ohio_b_~._-Sept 8,766,571 8,279,301 2,631,804 2,825,275 
wel uly 1 to Sept 30____..25,697,527 23,890,972 7,891,466 7,879,173 
Chic & Nor West_a____Sept 7,812,947 7,005,105 2,542,717 2,218,448 
July 1 to Sept 30. _22.703, 055 20,564,270 7,246,444 6,370,617 
Cinc Ham & Day ton .b_Sept 937,867 915,972 295,277 278,063 
os July 1 to Sept 30_____- 2,785,746 2,796,645 860,529 867,520 
Kansas City Southern_b_Sept 910,899 780,191 380,696 281,138 
July 1 to Sept 30______ 2,680,446 2,323,564 1,047,543 789,750 
—- Vanes .P..iswe Sept 3,856,024 3,413,194 1,465,255 1,154,268 
, uly 1 to Sept 30_____- 11,389,571 9,928,335 4,345,990 3,478,859 
INDUSTRIAL COMPANIES. 
——(Cross Karnings- ——Net Earnings—— 
Curren Previous Current Previous 
Companies. Year. Year. Year. Year. 
> 5 
Canton Electric.__._._____ Sept 26,059 23,357 13,291 11,407 
Kings Co EI Lt & Pow_a_Sept 401,617 371,789 118,400 129,005 
Jan 1 to Sept 30_____. 3,767,514 3,396,377 1,310,908 1,241,161 
Mexican Lt & Pow____. Sept 728,630 693,559 533,177 527,861 
an 1 to Sept 30_._._.- 6,516,421 6,026,453 4,677,041 3,940,078 
Muncle Electric Lt____ ‘Sent 28.318 22,947 13,044 10,238 
Pacific Pow & Lt_a____Sept 111,953 108,647 57,095 50,979 
Portland (Ore) Gas & C aSept 100,119 85,499 50,290 42,066 
Reckford Electric.______‘ sept 30,388 29,008 14,401 13,647 
Jan 1 to Sept 30_____. 294,073 272,499 134,643 116,533 
Scranton Electric_____ Sept 62,810 56,573 34,384 32,420 


tia Net earnings here given are after deducting taxes. 
. b Net earnings here given are before deducting taxes. 
j The company now includes the earnings of the Atchison Topeka & 


Santa Fe Ry. Co 
Fe Ry. Co., 
Texas Ry. Co., The Pecos Rive 


Rio Grande & El Paso RR. 
the Southe rn Kansas Ry. Co. of Tex: as, the Pecos & 
The Tex: as & Gulf, 


r RR. Co., 


Co., 


Gulf Colora 


The 


lo & Santa 
Northern 
Guif & 


Inter-State Ry. Co. of Texas and The Concho San Saba & Llano Valiey 


.Co.in both years. 
$368, 000 in 1911: 


283, 62 5, against $2 2,682,959 last ye ar. 


Re 156, 638 in 1912, against $1,021,278 last year. 


For September taxes amounted to $393,: 
after deducting which, net for September 1912 was $3,- 
From July 1 to Sept. 30 taxes were 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous 
Roads. “— . Year. 
$ 
Chic & Nor West______-_ Sept 862,682 697,298 
» - July 1 to Sept 30______ 2,533,413 


INDUSTRIAL COMPANIBS. 


—Int., Rentals, &c.— 
Curre? it Previous 
Companies. Year. Year. 
$ $ 

Canton Electric__._.___ Sept 4,699 4,756 
Kings Co. El Lt & Pow - -Sept 72,235 72,235 
Jan 1 to Sept 30____ _. 650,122 608,331 
Muncie Electric Lt____. Sept 6,867 5,960 
Pacific Pow & Lt______ Sept 24,414 31,593 
Portland (Ore) Gas & C Sept 16,968 14,661 
Rockford Electric_____- Sept 8,101 7,830 
Jan 1 to Sept 30_____-~ 70,675 66,597 
Soranton Electric______ Sept 12,872 11,690 


2 After allowing for other_income*received. 


—Bal. of N 
Current 
Year. 
> 
1,680,035 


2,113,046 4,713,031 


—Bal. of XN 
Current 
Year. 
$ 

8,592 


2A7,097 
2691,582 


6,177 
32,681 
33,322 


6,300 
63,968 


21,512 


289, Prog an: § 


et Harns.— 
Previous 
Year. 
5 
521,149 
207,971 


5, 
4 


Net Larns.— 
Previous 
Year. 
$ 


6,651 


763,224 
7683 ,926 


4,278 
19,386 
27,405 


5,817 
49,936 


20,730 





BXPRESS COMPANIBS. 





Northern Express Co.— 


Express revenue. - .-- 


Miscellaneous transport. rev. 
Non-transportation revenue. 


Gross receipts from 





Express privileges—Dr.- - --- 


Total operating revenues. . 


Maintenance 


Traffic expenses- - --- 
Transportation expenses - - - - 


General expenses 


Total operating expenses _ 
Net operating revenue. -- - 
One-twelfth annual taxes_ -- 


Operating income 














Mileage of all{Steam roads- - 
ines covered] Other lines-- - 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


— Ju 
1912. sar a 
RPE Pai 308,730 290,534 
3,534 ~ $,421 
oper... 312,264 293,956 
158,759 153,851 
153,504 140,105 
ina aloe 19,521 ,920 
el 3,723 3,319 
82,789 80,379 
Rak ai tad Cr.569 ,512 
105,463 91,131 
48,041 48,973 
8,579 4,470 
la Raid a 39,461 44,502 
7,521 7,310 
276 315 


—July 1 te June 30— 
1912. 1911. 


$ 
2,954,158 


39,898 


2,994,057 
1,523,335 


ee 








~-_— -—- 


,083,935 





1,470, ine 


1 


40°231 


937,324 


65,466 





86,786 
58,079 





328,706 


$ 
$3,122,615 


41,915 


8,164,531 


1,547,427 


eee 


1,617,104 
25,549 


39,455 
930,440 








1,056,702 
560,401 
53,970 


506,430 








Name of : 


Latest Gross Earnings. 


Jan. 1 to latest date. 























Road. Week or , Current|Previous| Current Previous 
Month. | Year. Year. Year. Year. 
$ $ $ 5 

Atlantic Shore Ry--.-|September 35, 733| 37,699 285,114 274,557 
cAur Elgin & Chic Ry|September | 182,851] 167,422) 1,436,292!) 1,344,192 
Bangor Ry & Elec CojAugust - -- 70 418; 60,04 458 ,875 80,374 
Baton Rouge Elec Co/August eal 11,767 9,997 95.756 75,647 
Binghamton Railway|jAugust --- 39.699 37,618 282,855 255,682 
Brock & Plym St Ry-|August --- 15,958 14,872 82,803 81,589 
Bklyn Rap Tran Syst|June _..-.- 2195,014/2045,385/11, 672, 616/11,113, ‘047 
Cape Breton Elec Co_j|August -.. 31,598) 29,834 "22 5,729 13, 
Carolina Pow & Lt Co|July  ..--- 36,267 26,980 240.597 200,229 
Cent Park N & E RiviJune __--- 57,866! 57,747 314,935 306,477 
Central Penn Trac--_-|September 74,555; 77,164 688,757 654,401 
Chattanooga Ry & Lt;August .-- 984,925) 83,990 687,538 614,120 
Clev Painesv & East._|August .-- 43,385; $89,901 255,450 244,915 
Clev Southw & Colum/August .-- 117,208) 110,247 767,999 739,059 
Columbus (Ga) ny Coj|August -.. 44,758) 39,574 350,006 314,778 
Commonw P. Rv | jAugust ... 538%,7 140,°-95!| 4,0 ~ &) 3,507,171 
Coney Isl’'d & Bklyn ‘| | 7 169,552) 154,490 719,888 709,978 
Dallas Electric Corp. August -.. 147,351) 129,851) 1,133,367) ,1,019,643 
Detroit United Ry.--i|4th wk Sep 278,028} 267,587!) 8,594,246) 7,475,525 
DDEB & Batt(Rec)|June ___-- 51,417 50,923 306,716 298,824 
Duluth-Superior TracjAugust ..- 105,656; 103,279 761,755 746,810 
East St Louis & Sub_|August .--, 208,338] 193,413; 1,555,173, 1,480,821 
El Paso Elec Cos__.-j/August --- 63,401 50,588 495,618 436,457 
42dSt M&SNAv(Rec)|June __--- 159,199) 142,891 864,189 752,788 
Galv-Hous Elec Co_-.|August ...| 199,208) 142,326) 1,302.842 990,732 
Grand Rapids Ry Co_|August —--| 111,605) 105,274 814,673 765,706 
Havana Electric Ry_|Wk Oct 20} 50,137! 46,006) 2,054,128) 1,925,399 
Honolulu Rapid Tran 

& Land Co......- August .-. 45,688| 42,616 $65,102 325,519 
Houghton Co Trac Co|/August -- 28,314 28,534 203,711 204,222 
Hudson & Manhattan|Junme __--- 283.357) 237.920) 1,842,112) 1,507,694 
Illinois Traction - - - - - August ..-| 619,457| 576,166) 4,698,763) 4,387,762 
Interboro Rap Tran_|August _--|2333,152}2146,162|20,996,084/|19,714,554 
Jacksonville Trac Co.|;August --.- 48,855 44,565 399,124 377, 688 
Lake Shore Elec Ry.jAugust -- 147,887; 143,584 872,777 837,469 
Long Island Electric.|June __-.-.- 22,718 19.876 96,233 92,147 
Milw El Rv & Lt Co_|August .--| 469,200) 419,464) 3,612,311] 3,238,933 
Milw Lt, Ht & Tr Co.j|August -- 131.833} 121,505 816,484 738,479 
Monongahela Val TrjAugust -- 76.981 64,242 543,827 468,899 
N Y City Interboro._j|Jume _ _-.-- 39,507) 26,014 213,516 137,810 
N Y & Long Isl Trac_jJune  ..--- 37,178} 35,541 180,238 177,179 
N Y & Queens Co _._-|Jume -.-.-- 132,478] 118,956 631,664 587,597 
New York Railways-_|August ---|1165,081/1148,050] 9,011,739] 8,969,721 
Northam Easton & W/Aucust --- 20,980 17 ‘445 ) 121,574 109,467 
North Ohio Trac & Lt;August -- 305,222| 272,624! 1,979.792) 1,773,731 
North Texas Elec Co_j|August -- 147,203) 135.529] 1,088,837; 1,041,916 
Ocean Electric (L [)_|Jume  __--- 17.326 13,424 45,936 6,769 
Paducah Tr & Lt Co_|August - 23,954 21,470 184,965 170,429 
Pensacola Electric Co}/August .-- 25,905 23.555 188,457 187,725 
Phila Rapid Trans Co|\September |1926,043/1899,351/17,114,260/16,348,089 
Port(Ore) Ry,L&PCo.j;August - -- 543,189 521,262) 4,376.36 4,179,778 
Puget Sd Trac, L & P/August _--.}| 680,205 x 5.270 See < ee 
Richmond Lt & RR-|Jume  __ _-- 38,720; 35,651 167,368 159,748 
Rio de Janeiro Tram 

Light & Power Co_|August ---|1272,527)1149,851) 9,509,277) 8,403,562 
St Neneh (Mo) Ry,Lt 

Heat & Power Co_'August _-.-| 102,859' 92,959 768 350 715,656 
Santiago Elec Lt. & 

Tree | woo September 96,122; 30,499 299,765 258,086 
Sao Paulo Tram,L&PjAugust ...| 387,486) 303.796! 2,963,831| 2,27 1,490 
Savannah Electric Co|Aucust _- 64. zoe 58,681 4&8 502 452,985 
Second Avenue (Rec)|June ___-_- 90,65 86,283 462,217 424,668 
Southern Boulevard _|June ____. ret 11.9469 65,206 57,265 
Sou Wisconsin Ry Co|September 19,676} 16,312 166,772 146,843 
Staten Isi'd Midland_|Junme ___.- 31,424 28,383 123.340 117,428 
Tampa Electric Co__._|August —-- 62,981 56,408 495,263 448,448 
Third Avenue (Rec)_|June ___-. 333 854 $21,529 1,883,583) 1,778,969 
Tri-Citv Rv & Lt Co_|August - 259.878] 230.688 et ss ents eb oa ol 
Twin City Rap Tran_|2d wk Oct 155,869 148,528; 6,392,868; 6,140,954 
Underground Elec Ry 

of London— 

Three tube lines___|Wk Oct 19} £13,950} £13,895) £565,980! £566,095 

Metropolitan Dist.|Wk Oct 19} £13,173) £12,135) £521,434; £494,947 

United Tramways.|Wk Oct 19| £5,873) £5,825) £266,079) £279,505 

London Gen’l Bus_|Wk Oct 19) £59,644) £39,914'£2,128,840|£1,578,953 
Onion (Rec)__.._-_. June __._.| 244,454) 282,126] 1,207,987} 1,171,865 
UnionRv,G&ECo(Il) August _--| 344,909| 254,812! 2,426,662| 2,018,199 
United Rys of St L.-|September |1031,600/1001,729; 9,075,065 rat re i 

fc of San Frifuiy - .7 ; 7 +,465, 
Westchester El (Rec)|June __ -_- 57,875! 57,176 272.722 274,870 
Yonkers RR (Rec) __|Jume  ___-- 69.044!) 65,951 356,156 327,044 
Youngst & Ohio Riv. . — SORE 20,199! 19,840 110,170 108,164 








¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week: 


Roads. 


Amer Light & Trac____Sept 
Jan 1 to Sept 20 


Atlantic Shore Line. B. -Sent 


Jan 1 to Sept 30 
Aurora Elgin &Chic_a 


—-—Gross Earnings—— 


July 1 to Sept 30 A pe 


Central PennTrac___. 
Jan 1 to Sept 30 


Internat Ry Co (Buffalo) . bh— 


Apr 1 to June 30 


Crosstown Street Ry- 


Apr 1 to June 30 
Lehigh Valley ee .Sept 


Dec 1 to Sept 


Mexico ‘Semeere Co__Sept 
1 to Sept 30 


Jan 


Current Previous 
Year. Year. 
$ $ 
375,547 346,371 
RE Sra: 2,972,646 2,925,702 
35,733 37,699 
2 SereeReS 285,114 274,557 
-_Sept 182,851 167,422 
,749 542.975 
_Sept 74.555 77.164 
SY 7 688,757 654,401 
alent 1,273,730 1,285,903 
A gaan 255,405 243,701 
116,328 121,177 
Si tn 1,040,264 959,273 
587,734 522,734 
vik alah §,008,432 4, 546,169 





Current 


2, 


Year. 


3 
366,515 
883,851 


12,777 
81,615 


83,758 
269,426 


22,474 
208,395 


520,999 


87,709 


63,544 
493,184 


316,183 








Net Earntngs—— 


Previuos 
Year. 


$ 
337,280 
2,841,834 


10,584 
72,798 


79,064 
262,423 


26.086 
197,703 


649,591 


85,759 


68,539 
455,783 


6,914 


26 
2,629,116 2,845,790 
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——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Phila Rapid Transit_...Sept 1,926,043 1,899,351 798,889 771,788 
July 1 to Sept 30__.-_- 5,758,078 5,551,157 2,328,732 2,154,610 
United Rys of St L_a___Sept 1,031,600 1,001,729 322,861 332,812 
Jan 1 to Sept 30_____- 9,075,065 8,859,508 2,752,728 2,845,327 
Virginia Ry & Power_b_Sept 395,114 373,474 201,480 164,316 
July 1 to Sept 30___._- 1,211,484 1,167,981 598,622 542,959 
Western Rys &Light_a_Sept 202,958 175,859 84,746 72,303 
Jan 1 to Sept 30_____. 1,659,781 1,495,078 599,374 539,551 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
Aurora Elgin & Chic___Sept 32,120 31,311 51,638 47,753 
July 1 to Sept 30___ __- 98,795 96,327 170,631 166,101 
Internat Ry Co (Buffalo)— 
Apr 1 to June 30__-_--- 287,330 281,817 2247,974 272,104 
Crosstown Street Ry.— 
Apr 1 to June 30__-_-- i 63,258 62,145 224,407 223,592 
Phila Rapid Transit_...Sept 762,039 737,138 36,850 34,650 
July 1 to Sept 30__--- .~ 2,277,322 2,213,170 51,411 def.58,560 
United Rys of St Louis_Sept 223,841 227,412 27104,851 2109 ,007 
Jan 1 to Sept 30... _-. 2,025,126 2,060,638 2774,338 7818,589 
Virginia Ry & Power__-Sept 124,536 118,270 284,174 253,182 
July 1 to Sept 30___._- 371,388 355,149 2250,679 2203,742 


x After allowing for other income received. 


ANNUAL REPORTS. 














Annual Reports.—The following is an index to all annua ; 


reports of steam railroads, street railways and miscellaneous 
companies which have been published since Sept. 28. 

This index, which is given monthly, does not include re- 
ports in to-day’s ‘‘Chronicle.’’ 





Railroads— Page.| Railroads, Concluded— Pace. 
Alabama Great Southern RR------ 1038 | DUE Piivcddndademadcesncn 971, 963 
Alabama & Vicksburg Ry.......-- 967 | Tonopah & Goldfield RR---------- 968 
aie 967 | Vicksburg Shrev. & Pacific Ry...-.. 968 
Atchison Topeka & 8. Fe Ry-_-_..962, 980} Virginia Southwestern Ry--------- 1041 
AtlantaB’ham & Atlantic RR__-___- 888 | Wheeling & Lake Erie RR- ---- 966, 8358 
Atlantic Coast Line Co., Conn. (bal- | Electric Railways 

he aa RE a 1036 | Aurora Elgin & Chicago RR------- 817 
Boston & Maine RR-__________-_- . 965) Boston & Suburban El ec. Companies 817 
Canadian Pacific Ry. (proceedings of | Boston & Worcester Electric Cos.... 815 

annual meeting) ..............- - 1037 | Quebec Ry. Lt. Heat & Pow. Co.,Ltd.815 

Central of Georgia Ry.---.--- 1037, 967 | Spokane & Inland Empire RR------ 818 
 § 2 6 * a .- 812! IJndustrials— 
Central Vermont Ry-.-...--..---.-- 1039 | American Shipbuilding Co--.-.------ 969 
Chicago Indianap. & Louisv. Ry.... 968) American Typefounders Co- ------- 1041 
Chicago St. Paul Minn. & Omaha Ry. 812! American Window Glass Co__-_-_--_-- 1041 
Coal & Coke Ry., W. Va........-- 816 | Amoskeag Manufacturing Co------- 892 
Cripple Creek Central Ry--.-.-.---- 1039 | Canadian Locomotive Co., Ltd., 


Detroit Toledo & Ironton Ry. (re- 


| Kingston, Ont 
ceiver's TE Cs bs tp in ait bert @co aw ena i 


815 Consolidated Gas, Electric Light & 


CM cbatcatdinniesceeratns 3 BR 4g ee 819 
Great Northern Ry--.------ 1046, 1036 | Distillers’ Securities Corp., N. Y..-- 889 
Gulf & Ship Island RR----------- - 968 | Granby Consolidated Mining, Smelt- 

PE VEY Mc ccnconcccccccs 814; ing & Power Co., Ltd__.._._---- 892 
Illinois CUE MRS os wrercces 823, 811) General Motors Co__________- 1060, 1038 
Kansas City Southern Ry--_814, 887,904 Intercontinental Rubber Co.,N.Y_. 969 
Louisiana & Arkansas Ry......._- 1040 | International Agricultural Corp.967, 893 
Louisville Hend. & St. Louis Ry- --.1040 | Lake-of-the-Woods Milling Co- ---- - 970 
Louisville & Nashville RR----- 886, 895) Lehigh & Wilkes-Barre Coal Co-_-_-- 817 
Missouri Kansas & Texas Ry..1056, 1036 | Massachusetts Gas Companies. - - - - - 970 
Missouri Pacific Ry_-...---...---- 813 | Mergenthaler Linotype Co_____-_-_-- 1042 
Nashville Chatt. & St. Louis Ry.... 968)| No thern States Power Co--_------ 821 
National Railways of Mexico._____-_ 888 Ogilvie Flour Mills Co________-_- .--1043 
New Orieans & Northeastern RR... 968 | Pacific Coast Co._.________- 1055, 1038 
Nevada-California-Oregon Ry --- - - - 818 | Pittsburgh (Pa.) S eel Co________-- 888 
New York New Haven & Hart. RR_ 963) Pope Manufacturing Co___..___.-- 893 
New York Susq. & Western RR.... 968) Pullman Co-_.---.-..._--. 222-2... 1043 
Northern Pacific Ry_............ - 887;Standard Milling Co___.._...._.-- 970 
Oklahoma Central RR-.-.-..------- 818 | Street’s Western Stable Car Line__.. 822 
Reading | Se eee 829, 811) U.S. Fi ishing Co .............-.. 894 
St. Louis Southwestern Ry... __- 887 | Virginia Iron Coal & Coke Co___---- 822 


Seaboard Air Line Ry.-.--906, 886, 814! Western Union Telegraph Co__983, 967 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1912.) 


The report of President Howard Elliott will be found on 
subsequent pages, together with the income account, profit 
and loss account, balance sheet and traffic statistics. The 
comparative income account was given in the ‘Chronicle’ 
of Oct. 5, page 887. The comparative balance sheet for 
two years and comparative traffic statistics for several 
years are given below. 


Par Value Treas. Securs. [Total $87,421,938], excl. Insur. Fd. June 30 1912. 
Stocks— Bonds— 

Northern Pac. Ry.Co__-- $54,000! Nor. Pac. prior lien 4s___$3,933.000 

Spokane Portland & Se- Do do_ gen. lien 3s__ 8,828,500 
attle Ry_..._.._.__.-.20,000,000|N.P.-Gt.Nor. joint 4s____ 2,139,000 

St. Paul Union Depot Co- 99,850 | Wash. & Col. R.Ry.istM.4s 2,480,000 

Lake Superior Terminal & C.B. &Q.RR. gen. M. 4s 3,350,000 
Transfer RETR eRe 148,800 | Spok.Port.&S.Ry. 1st 48_25,500,000 

Colo. & Southern Ry. Co- 100,000 | Northwest. Impt. Co____ 2,960,000 

Northwest. Impt. Co____ 6,775,000 Gt.Nor.Ry.‘‘1st&ref.’’4 4s 1,000,000 

Clearwater Short Line_ 2,127,200 

Miscellaneous __._.___-- 71,787,995 


Other good RR. bonds__. 748,000 
Notes, sundry advances__ 5,479,593 

x Includes stock in following cos.: C.B. & Q. RR., Camas Prairie RR.., 
Big Fork & International Falls Ry., Wash. Central Ry. (entire $1,000,000 
stock), Missouri River Ry., Connell Northern Ry., Camp Creek Ry., 
Western Dakota Ry., Shields River Valley Ry., Dakota & Montana Ry., 
Cuyuna Northern Ry., Midland Ry. Co. of Manitoba, Lewiston Termina! 
Co. and Ruth Trust Co. 

Said securities (par value, $87,421,938) have a book value of $79,013,960, 
which is classified in the general baiance sheet as follows: Securities of pro- 
prietary, affiliated and controlled companies, unpledged, $46,619,949: se- 
curities issued or assumed, held in treasury, $17,434,500; marketable se- 
curities other than those issued or assumed, $14,959,511. 





‘OPERATIONS. 
1911-12. 1910-11. 1909-10. 1908-09. 

Average miles operated. 6,025 5,950 5,765 5,671 

Equipment— 
Locomotives .......-.. 1,416 1,441 1,430 1,323 
Passenger cars ______-_- 1,161 1,161 1,119 1,005 
Premus Oars... ......... 43,220 43,100 43,816 41,498 
Miscellaneous cars ici 6,567 6,460 6,755 6,417 

Operations— 
Passengers carried _----- 8,661,645 9,262,853 9,639,994 8,404,712 
Pass. carried 1 mile-_--649,508,183 759,276,059 976,772,093 767,439,465 
Rate per pass. per mile. 2.36 cts. 2.27 cts. 2.18 cts. 2.25 cts. 
Revenue freight carried. 17,455,975 17,217,748 18,268,998 16,800,504 

do do 1 mile.-5,051,181,481 4800666,026 5419084,365 5260492,660 
Rate per ton permile.-. 0.867 cts. 0.903 cts. 0.900 cts. 0.895 cts. 
Gross earnings per mile- $10,527 $10,909 $12,928 $12,071 





GENERAL BALANCE SHEET JUNE 30. 
{For further details of 1912 balance sheet see page 1131.] 








1912. 1911. 1912, 1911, 

Assets— $ $ Liabilities— $ 
Road & equip’t.406,901,787 401,802,861 | Capital stock. ..248,000,000 248,000,000 
Securities .____. 155,734,759 159,992,182) Mortgage bonds 191,365,500 190,325,500 
Advs. to prop., Coll. tr. bonds... 107,613,500 107,613,500 
&c., cos. for Traffic, &c. ,bals. 887 ,487 885,996 
construc., &c. 22,665,563 26,529,958| Vouch. & wages 5,830,040 3,669,737 
Misc. investm’ts 1,373,800 __...._.. Matur.int.,divs. 
oa laa: ee 5,566,568 5,931,724) and rents..... 1,159,945 1,131,909 
Securs. in treas. 17,434,500 16,248,000) Misc. accounts 467,896 6,867,679 
Marketable sec. 14,959,511 19,362,918} Unmatured int., 
Loans&billsrec. 3,706,813 53, divs. and rents 4,845,924 4,850,891 
Traffic,&c.,bals. 1,148,770 990,122| Taxes accrued 
Agts. & conduc. 816,827 660,465| (partly est.) _. 1,955,645 1,825,013 
Material & supp. 6,411,113 6,058,227) Deferred credit 
Misc. accounts. 4,358,517 4,118,696] items __...... 191,264 153 ,452 
Accrued interest, Approp. surp.— 

dividends, &c_ 596 ,269 822,395| Insur. fund... 5,542,517 5,397,117 
Special deposits 633,479 523,389) Profit and loss.. 80,260,438 78,074,262 
Insurance fund. 5,542,517 5,397,117 
Other def. debit 

a ee 269 363 303 ,685 

EE oe bee 648,120,156 648,795,056 NE 648,120,156 648,795,056 





—V. 95, p. 887, 298. i 
Chicago Rock Island & Pacific Railway. (237.89 
(Report for Fiscal Year ending June 30 1912.) 
The full text of the report, comparative balance sheet and 
other data will be found on another page. 


Below are a comparative income account and various 
statistics from the annual report. 


ROCK ISLAND SYSTEM—MILEAGE AND TRAFFIC STATISTICS. 








1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated -_ 8,036 8, 8, ; 
Equipment— 
Locomotives ........-.. 1,554 1,573 1,486 1,410 
Passenger Cars......... 1,073 1,034 984 897 
iy. | ee 40,798 41,437 39,380 37,448 
ORTH Sede cccacese 4,419 4,197 3,814 3,280 

Operations— : 
Tons moved (rev.), No. 18,969,251 19,118,358 19,167,179 17,145,657 
Tons moved (co.), No... 6,343,259 6,324,998 5,972,748 5,086,522 
Tons moved 1 m. (rev.).4599242133 4718460846 4567089384 4160828170 
Tons moved 1 m. (co.)__860,382,165 879,510,730 701,013,424 569,193,324 
Passengers carried, No. 18,927,146 19,842,167 20,137,409 18,743,022 
Pass. carr. 1 mile, No__939,391,981 1010037,752 1016385,259 952,679,666 
Earns. per ton per mile. $0.0089 $0 .0092 $0.0092 0094 
Earnings per train mile - $2.486 $2.479 $2 .380 A490 
Tons per tr. p. m. (rev.) 278 270 257 265 
Tons per tr. p.m. (co.)- 51.97 50.26 39.51 36.19 
Earns. per pass. per mile $0.198 $.0200 $.0191 $.0188 
Earns. per train m. (incl. mi 

mail, express, &c.)__- $1.179 $1.312 $1.226 $1.234 
No. of pass. per train m_ 49.21 54.91 54.31 55.34 
Total earns. p.m. of road $8,053 $8,533 $8,233 $7,623 

INCOME ACCOUNT, 

Earnings— 1911-12. 1910-11. 1909-10. 1908-09. © 
aa $41,156,835 $43,368,396 $42,218,881 $39,158,053 
I a i a 18,609,408 20,240,528 19,378,174 17,883,379 
Mail and express-_-_-_-. _-- 3,616,595 3,630,769 3,375,682 3,056,761 
Miscellaneous ......-.-.- 873,417 800,107 774,380 - 720,281 
Other than transport’n-. 456,598 447 ,673 473,462 - 366,413 

EE i ek ee ad $64,712,853 $68,487,473 $66,220,579 $61,184,887 

Operating expenses— , + of 
Maint. of way & struc__ $8,493,346 $9,738,016 $10,673,387 $9,051,830 
Maint. of equipment... 8,302,467 9,359,749 8,455,746 7,512,889 
Traffic expenses___.-_-- 1,981,399 2,007,149 1,795,262 1,441,214 
Transportation expenses 26,210,502 26,171,419 25,195,579 22,848,052 
General expenses. -_--.-- 1,771,780 1,779,350 1,949,395 1,659,510 

PRE Oa pee $46,759,494 $49,055,683 $48,069,369 $42,513,495 
POS GREMONGS. .cccccccs $17,953,359 $19,431,790 $18,151,210 $18,671,392 
Sy A Re re 2,752,861 2,708,651 2,876,701 2,270,865 





_.$15,200,498 $16,723,139 $15,274,509 $16,400,527 
_def.$196,976 def.$115,725 def.$155,891 def.$146,201 
def .990,828 def.1,273,768def.1,171,066 def.812,116 


Operating income_ - 
Outside operations- - - 
Hire of equipment. - --- 








Other income.......-.- 1,874,595 1,574,970 1,550,189 1,169,788 
5 RENEE AR EI Sen Apo $686,791 $185,477 $223,232 $211,471 
Tee eee. |. iasmaon $15,887,289 $16,908,616 $15,497,741 $16,611,998 
Deduct— + Ae 3 ee 
i $10,492,135 $9,741,853 $9,129,875 $8,861,223 
DE os nunanenenn 1,544,758 et ret \ ieee  eeea' Eee 
Betterments, leased lines -_-.-.-.--- 9, -% ; , 
ES FER EAT 23,743,760 3,930,948 273,743,272 -y3,930,019 
, onarges.....-- $15,780,653 $15,396,850 $14,493,132 $14,375,786 
mR caretes LEGER S $106,636 $1,511,766 $1,004,609 $2,236,212 


z 5% in 1911-12 and 1909-10. y54%% in 1910-11 and 1908-09.—V. 94, 


p. 1448, 1056. 
Chicago Rock Island & Pacific RR. 
(Statement for Fiscal Year ending June 30 1912.) 
The income account and balance sheet of this Railroad 








Company, which owns most of the stock of the Railway Com- 
pany and is itself controlled by the Rock Island Company 
through ownership of the entire outstanding stock (see Rock 
Island Company below), is as follows: J 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 

1911-12. 1910-11. 1909-10. 1908-09. 

$ ie | 

Div. on Chic. R. I. & Pac. ot, aa & 
Ry. Co. stook- ------ 73,567,441 y3,741,446 23,538,088 3,690,372 
Other income. - - - - ----- 23,478 14,258 24,852 21,202 
Total income. - - -- --- 3,590,919 3,755,704 3,562,940 3,711,574 
Deduct— treo J wad | 
Expenses .. ---------- 15,269 26,953 8,308 & 2,815) 
Interest on 4% bonds-. 2,853,636 2,850,035 2,829,840 2,811,765 
Interest on 5% bonds- 375,000 375,000 818.950 {.«, 868,200 
Dividends ....-....--- 100,000 50,000 50,000 rkr._-.-- 
TOR . ccccescucce-- 3,343,905 3,301,988 3,707,098 = 3,682,780" 
Balance for year- - - - - - - sur247,014 sur453,716 defi44,158 8 sur28,794 


2 5% 1911-12 and 1909-10. y 5%% in 1910-11 and 1908-09. 
BALANCE SHEET JUNE 30. “ 

1912. 1911. 1912, 1911, = 
Assas-— Liabilities— = 


$ $ $ 5.4 
Stocks owned..222,908,029 222,851,929 | Capital stock - 145,000,000 145,000,000 
Other invest’ts. 292.768 284,961) Gold bonds, 4% 71,353,500 71,297,400 


Cash, &¢c-_----- 1,604,451 1,354,164 | Gold bonds, 5% 7,500,000 7,500,000 
Vouchers pay’le. -.-..-- et&32 
Due cos & ind’Is. | a 
Unpd coups. ,&e. 59 ,906 49 387 
Interest, not due 600,687 600,313 
Profit and loss_ . 290,910 43,921 











Total assets. .224,805,248 224,491,054 
—YV. 94,8p.91448 ,€1056. 


ot 


Tot. liabilities.224,805,248 224,491 054, 
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$e 
Deduct— 1911-12. 1910-11. 1909-10. 
Rock Island Company. pags nad <- gcealaa interest __ We eae oat $1,608,254 $1,671,165 
. . I ss aaa china tnd os gee ,161,026 1,024,390 44,379 
(Report for Fiscal Year ending June 30 1912.) Additions and betterments_.___.__- 68,458 192,809 61,044 
‘ : Nine cic cbakiedannue cowcns 93,316 140,177 409 ,786 
On subsequent pages we give tbe report of the sa egy Interest on bonds ikea Sena 2=- 4,765,860 3,849,305 3,670,589 
; | ; nterest on receivers’ certificates. __-_ \ , Babee eh a iid FS 
company, the Chicago Rock panes & egg wee ty. We 180 | Sijaend on Geb. bens. clas.) (6)210,000 (6)210,000 
give above, under a separate heading, the balance sheet and Do do OP Gee oi. Oo ecu. (3)795,000 (4) 1,060,000 


rofit and loss account of the Chicago Rock Island & Pacific 
RR. (all of whose stock except directors’ shares is owned 
by the Rock Island Co.). Following is the combined income 
account of the two companies last named. 


COMBINED INCOME ACCOUNT—ROCK ISLAND COMPANY AND 
CHICAGO ROCK ISLAND & PACIFIC RAILROAD CO. 




















1911-12. 1910-11. 1909-10. 1908-09. 
$ $ $ $ 
Div.onC.R.I. &P. Ry. 

Co. stock owned----- 3,567,441 3,741,447 3,538,088 3,690,372 
Per cent of said dividend (5) (5 4) (5) (5 4) 
Other income- ----.----- 24,236 15,330 25,983 21,731 

Total income......-- 3,591,677 3,756,777 3,564,071 3,712,103 

Deduct— 

Expenses and taxes- --- 89,657 122,283 43,913 19,928 
Int.onc. R. I. & P. RR. 

Ss, SR Coin so cise tainting 3,228,636 3,225,035 3,648,790 3,679,965 

3,318,293 3,347,318 3,692,703 3,699,894 

Bal., surp., for year- - 273,385 409,459 def128,632 12,209 


BALANCE SHEET OF ROCK ISLAND COMPANY JUNE 30. 


1912. 1911. 1912. 1911. 
Assets— $ | Ltabilities— $ i 
Stocks owned. .150,007,515 150,007,515 Common stock_2796,000,000 96,000,000 








— 67.932 45,499 | Preferred stock 54,000,000 54,000,000 
| Cos. & indiv’Is. 32 32 

| Surplus ......- 75,415 52 ,982 

eae 150,075,447 150,053,014! Total ___.... 150,075,447 150,053,014 





z Includes: Issued and held in treasury, $5,111,797. 


v Includes: Issued 
and held in treasury, $4,052,550.—-V. 94, p. 1186, 912. 


The Wabash Railroad Company. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. F. A. Delano, Chicago, Oct. 2, wrote in substance: 


The property passed into the hands of receivers on Dec. 26 1911. The 
following report, therefore, covers the operation of the property by the 
company from July 1 1911 to Dec. 26 1911 and the operation by the re- 
ceivers from Dec. 26 1911 to June 30 1912. 

The gross revenue was $28,354,764, a decrease of $1,529,273, or 5.12%: 
gross operating expenses were $23,150,484, an increase of $784,301, or 
3.51%, leaving a net operating revenue of $5,204,280, decrease $2,313,574. 

After deducting fixed and other charges, including additions and better- 
ments aggregating $268,458 in 1911-12, $192,809 in 1910-11 and $61,044 
in 1909-10, there was a deficit for the late fiscal year of $2,864,597, contrast- 
ing with $403,421 in 1910-11 and with a surplus of $545,719 in 1909-10. 
Interest on first refunding and extensions mortgage bonds accrued for the 
12 months ending June 30 1912, $1,283,900, is included in the above state- 
ment for comparative purposes, although not paid. Interest amounting 
to $118,750 on receivers’ certificates is included in the results for the year 
ending June 30 1912. 

These very unsatisfactory results for the year 1911-12 were due both to 
diminished gross earnings—which other railroad companies in the same 
territory have suffered—and to an increase in expenses, largely on account 
of increased wages, new requirements of law, increased price of materials 
and a very severe winter. 

That the experience of the Wabash RR. was worse than that of other 
companies may be attributed largely to the following reasons: (1) Expenses 
for maintenance had long been on such a basis that no further reduction 
was permissible; (2) there was a temporary disturbance of patronage natu- 
rally incident to the receivership proceedings; (3) since the receivership 
began considerable rehabilitation work has been charged in as an operating 
expense. Thus maintenance of equipment aggregated $444,267 more than 
in the previous year and maintenance of way $259,827 more, a total of 
$704,094, which under ordinary operations would have been spread through 
a period of years; (4) in the last three months of the year there has been in 
progress a large amount of improvement work authorized by the Court 
to be paid for out of [$15,000,000] receivers’ certificates (V. 94, p. 353, 
1250; V. 95, p. 298), requiring many construction trains, interfering with 
operations, and therefore increasing the cost thereof. 

oie the fiscal year above referred to the railroad received practically 
no benefit whatever from the large expenditures authorized by the Court, 
for, with the sole exception of the receipt of some new locomotives, none 
of the newly purchased equipment had arrived, and the work of construct- 
ing additional tracks, terminal facilities, shop and building improvements, 
&c., had none of it been completed. 


OPERATIONS, EARNINGS, ETC. 



































Total deductions... ............-. $7,966,757 $7,819,935 $7,826,963 
BDA: in. bike io cutee @ am wth ewe def$2 ,864,597 def$403,421 sur$545,719 

Note.—Interest on ist ref. and ext. M. bonds accrued for the year ending 
June 30 1912, $1,283,900, although not paid, is included in the above 
statement for comparative purposes. 

“‘Interest on bonds’’ in the years 1910-11 and 1909-10 is a net item and 
includes the full interest on the outstanding ‘first refunding and extensions 
bonds’’ (amount outstanding on June 30 1911, $41,576,220; on June 30 1910, 
$38,615,587, and on June 30 1909, $31,476,243), after deducting an amount 
equal to that portion of the int. paid on the A and B deb. bonds which 
reverted to the company as owner of the major portion of such debentures. 
The amount of outstanding ‘‘firstrefunding and extensions bonds” onJune30 
1912 was $41,921,240. As above shown, no interest was paid on either the 
“first and refunding’’ or debenture bonds during the fiscal year 1911-12, 


BALANCE SHEET JUNE 30. 


[Owing to change in method of accounting, comparisons with some items 
in earlier years are inaccurate.] 








1912, 1911, 1910, 

Assets— $ 
Road and equipment-.-........ ~~ 2175,436,040 176,732,184 175,353,386 
Supplies and materials.___.___...__ _- 3,280 1,001,623 3. ,178 
RE SRE SSS Tee eae eee rT aT A 24,770 4,382,460 2,315,838 
Securities of proprietary, &c., cos__-_ 103,013 
Securities issued or assumed in treas. 1,691,772 
Securities issued or assumed, pledged 8,500,000}; 20,410,337 22,889,719 
Miscellaneous investments________-- 10,411,128 
Marketable securities__...__.... _-- 139,941 
Wheel. & L. E. 3-year notes and int. 10,483,311 | By 2 TRIBES. Se 
I ns 1,151,512 4,468,386 4,905,504 
i MR Baptiste ae 
Loans and bills receivable_________- 6,420,139 5,773,810 5,774,862 
Cost of equipment in suspense_ ----. 5,275,727 4,421,000 5,344,000 
Debit to profit and loss.________ __~- 6,916,432 *6,126,934 2,930,213 
Receivers’ account—assets collected. 6,182,979  _-__.--.-. ---+----.- 

I i a a 233,937,439 233,132,945 220,788,700 

Liabilities— 

REE ISS RP  o GaOe a C 53,200,213 53,200,213 53,189,293 
Sa 39,200,213 39,200,213 39,189,293 
RE iar aE 8 AE ae ip peel Re agaN 116,302,149 116,968,129 115,156,496 
Obligation to bankers, account W. & 

Nie SSR co i NE ie Aa 9,807,958 | RS Na ces Se 
I i 744,495 1,773,445 1,775,665 
Vouchers and pay-rolis.._..___.__-_- 216,155 3,944,911 4,428,139 
I a aide 114,292 585,680 527,013 
I la 1,013,377 [1,845,156 1,050,377 
ee Na cig sk A a 1 66,000 104,500 
Additions to property through income 

since June 30 1907_.... _...-..... 886,271 618,299 425,490 
Reserved for accrued depreciation _ _ - a 2,528,256 1,763,503 
Miscellaneous accounts payable_---_- 107,399 
Deferred credit items --.......-..-.. 2,406,801 3,094,685 3,178,930 
Reserve from income or surplus_-_--—- 231,706 
Receivers’ account—liabilities paid_._ 9,706,409  __.--.-.. -------. 

.. . SEC a ame rer 233,937,439 233,132,945 220,788,700 


a Road and equipment is stated in 1912 after deducting reserve for ac- 
crued depreciation, $2,864,640. 
RECEIVERS’ BALANCE 


Assets ($22,102,290)— 
Additions and betterm’ts. *$243,785 


SHEET JUNE 30 1912. 


Liabilities ($22 ,102,290)— 
Receivers’ certificates___$10,500,000 
130,006 


0 mS FAA ee HERE 7,320,753 | Traffic, &c., balances-_--- : 
Loans and bills receivable 180| Vouchers and wages-_--_-- 3,099,177 
Traffic, &c., balances_--—_- 134,812 | Miscellaneous accounts- -- 70,030 
Agents and conductors... 694,856) Mat. int., div. & rents... 462,099 
Miscellaneous accts------ 982,224| Unmat. int., divs. & rents 678,340 
Materials and supplies___. 1,872,385! Taxes accrued _______-_-_- 492,099 
pO apne Peer 140} Deferred credit items_-_-- 187,073 
Prepaid rents & insur---- 21,599, *Add’ns to prop’y since 


Wabash RR. liabils. paid. 9,706,409 


June 30 1907 through 
Profit and loss.......... 1,125,147 


PRB ESTP EAI 487 
Wabash RR. assets coll_. 6,182,979 


*Includes $624,607 paid from proceeds of receivers’ certificates and $487 
paid through income; total, $625,094; less reserve for accrued depreciation, 
$381,309.—V. 95, p. 968, 745. 





Nashville Chattanooga & St. Louis Railway. 
(Report for Fiscal Year ending June 30 1912.) 
The report, dated at Nashville, Oct. 1 1912, says in subst.: 


Additions and Betterments.—These aggregated $956,199; less depreciation 
of equipment during the year, $386,475; net charged to road and equip- 
ment, $569,724. Principal items: additional second tracks, $293,652; 
increased weight of rails, $96,236; station buildings, &c., $111,053; equip- 
ment, $245,661. 

Maintenance .—The total expenditure for maintenance and improvements 
was $2,500,106, or $2,032 per mile of main track: year preceding, $1,939 
per mile. There were 69.01 miles of new 85-ib. rail laid, replacing 80-lb. 
rail; also 7.63 miles of second track and 8.94 miles of side track; net in- 
crease in all tracks is 15.13 miles. 672,381 cross-ties and 425 sets of 
switch-ties were used in renewals. 

Miscellaneous.—The 3.05 miles of new track at Hickman, Ky., con- 
structed on account of the encroachment of the Mississippi River, was put 
in operation Nov. 21 1911. One of the new freight stations at Memphis, 
for joint use with the Louisville & Nashville RR. Co., is now in service; 
the other will be completed about Oct. 1. The new union passenger station 
at Memphis was opened April 11912. The subways at Mississippi Ave. and 
Rayburn Boulevard, Memphis, have been completed. 

A second track, Wauhatchie to Hooker, 4 miles, was put in service 
March 26; Hooker to Whiteside, 4.2 miles, April 25. Five miles, Vulcan 
to Shellmound, will be completed about Sept. 15. The grading on 3.56 
miles, Wauhatchie to Cravens, is almost finished. Contracts have been let 
for 5.55 miles between Shellmound and the draw at Bridgeport and 5.21 
miles between Bridgeport and Bolivar. The grade reduction at Stevenson 
and the revision of the yard at that point will be completed about Jan. 1 
The reduction of the grade for double track between South Cherry St., 
Nashvlie, and Glencliff, 3.3 miles, is progressing satisfactorily. 


OPERATIONS AND FISCAL RESULTS. 


1911-12. 1910-11. 1809-10. 1908-09. 

Mies operated June 30_- 1,230 23 1,230 1,230 

Equipment *— 
Locomotives .......... 261 261 251 258 
Passenger cars _- aoe 237 238 232 227 
PS i a 10,077 10,084 9,684 9,586 
I 635 525 488 406 

Operations— 
Passengers carried -_--__ 3,130,581 2,979,863 2,771,397 2,574,608 
Pass. carried one mile__126,417,565 119,669,068 108,788,035 103,496,165 
Rate per pass. per mile_ 2.33 cts. 2 .36 cts. 2.36 cts. 2.39 cts. 
Freight (tons) carried._ 5,636,188 5,830,566 5,715,679 5,278,378 
Freight (tons) one mile_822,258,933 857,931,472 846,228,627 822,135,574 
Rate per ton per mile__-— 1.03 cts. 1.01 cts. 0.99 cts. 0.96 cts. 
Gross earnings per mile. $9,970 $10,019 $9,461 $9,042 
Earns, per pass. train m. $1.23 $1.19 $1.20 $1.20 
Earns. per fet. train mile $2.03 $1.94 $1.93 $1.82 





1911-12. 1910-11. 1909-10. 1908-09. 

Road operated June 30- 2,515 2,515 2,515 2,915 

Equipment 

Locomotives __._._._.- 699 645 662 657 
Passenger equipment. _-_ 418 425 426 436 
Freight equipment-.___. 20,946 21,172 22,126 23,465 

Operations— 

Passengers carried (No.) 5,989,029 6,052,645 5,889,189 5,812,545 
Pass. carried 1 mile____359,585,619 384,356,851 374,619,200 355,979,515 
Rate per pass. per mile. 1.945 cts. 1.926 cts. 1.889 cts. 1.797 cts. 
Freight (tons) carried.a_ 13,496,755 14,137,433 14,002,722 12,556,220 
Freight (tons) carr.im. 03,127,414 03,343,249 03,325,804 062,950,014 
Rate per ton per mile___ 0.609 cts. 0.630 cts 0.585 cts. 0.582 cts. 
Rey. train-load (tons) __ 358 344 . .- 353 352 
Earn. per fgt. train mile $2.1821 $2 .0767 . $2.0651 $2 .0494 
Earn. per pass. train m-_ $1.1418 $1.1902 . $1.1796 $1.1369 
Gross earnings per mile_ $11,276 $11,884 . . $11,487 $10,287 

Earnings— , 

PEED n odigdlinthnawoe 6,993,874 7,400,934 7,075,314 6,395,775 
a Sit os de 3? Sd ws 19,074,821 20,160,877 19,473,373 17,176,709 
Mail, express, &c______ 2,286,069 2,322,226 2,337,369 2,295,549 

3 28,354,764 29,884,037 28,886,056 25,868,033 
Expenses— , 
Maintenance of way, &c. 3,889,590 3,629,763 3,600,739 3,112,598 
Maint. of equipment... 5,312,741 4,868,474 4,117,109 3,966,180 
Traffic expenses__-_-_-_-__ © 953,132 919,043 928,784 836,493 
Transportation ______. 12,137,368 12,052,964 .11,056,061 10,024,796 

SE Get ints ei me 57,653 895.°39 833,530 817,117 
F rotal es a i al ~----- 23,150,484 22,366,183 .-230, 36,223 18,757,184 
P. c. oper. exp. ¢0 earns. (81.65) (74.84) » (71.09) (72.51) 
Net earnings. -._.__.~.- 5,204,280 7,517,854 8,349,833 7,110,849 

a Revenue freight only. b Three ciphers (000) omitted. 
INCOME ACCOUNT, 

“ 1911-12, 1910-11. 1909-10. 
Pt Ge asnacashasesedeemeci $5,204,280 $7,517,854 $8,349,833 
I MI ties ws innate @erddbmausied 5 851,630 920,873 851,324 

Operating income.-_._...-_-...- $4,352,650 $6,596,982 $7,498,510 
Investments, rentals, &c__________- 749,510 819,532 874,172 
GOSS IMOOMC.... 2.0250 cose seen $5,102,160 $7,416,514 $8,372,682 





*Also owns 2 steamers, 3 transfer barges, 1 wharf boat. 
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‘ “— 1911-12. 1910-11. 1909-10. 1908-09. 
Passengers........... $2,046,752 $2,827,758 $2,568,305 $2,476,670 Norfolk Southern Railroad Company. 
e t ane coecweéaeeeoave , : , , 0 , , , , P 4 
Mail, express, rents, &c.. °855,563 ‘°788,428 ‘715,686 74,737 (Report for Fiscal Year ending June 30 1912.) 
Total gross earnings_ $12,262,675 $12,323,863 $11,637,203 $11,122,114 The report shows the following results: 
zpenses— Earnings, &c.—Total operatin creas 
Maintenance of way---- $1,796,914 $1,863,673 $1,783,062 $1,761,049 | $329,153, the muleage operated (608) being the same in both rea. “On 
Maintenance of equip’t. 2,227,346 2,261,008 1,954,772 mer tte tt the other hand, the total operating expenses increased $246,031, the income 
Traffic expenses-_----.-. 463,317 . 425,103 431,358 415, o. : from outside operation decreased $10,120 and from other sources decreased 
a expenses ats oh 4 wa oe Lo + + he oH te + +f 436 $12,205, while taxes increased $19,050; interest on funded debt increased 
RE ee oi aia 08 00,680 »139 , abt gt ad — sero one Rope aed ooree increased $12,687, with the result 
ora come was ,104, : ; 
Total expenses_-_-_-_-- $9,378,871 $9,279,960 $8,437,258 $8,350,701 | was paid in dividends $320,000, against DA ye Ake dy Scneear ap 
P.c. of exp. to earnings- (76.48) (75.30) ; 72.50) a att surplus for the year $268,104, against $370,450 in 1910-11. — 
foe earnings. -- ---- --- es go ee eas 3, oS aan 2, ; ott Operations were materially affected during December 1911 and Jan., 
ae ee investm’ts- ana 7ei 4is'2ak $36°704 261'790 Feb. and Mch. 1912 by the almost unprecedented adverse weather condi- 
ther income_--_------ Too, , ’ , je ge Sonaes areduction in the generai revenues and increasing the expense 
Total Income... ----- $3,257,025 $3,481,851 $3,559,149 $3,049,662 peration and maintenance. 
isbursements— Comparison of Gross Operating Revenues Per Mile of Road. 
aa ae a a $928,820 $938,487 $943,220 $945,060 | 4944-40. 1910-11 1909-10 1908-09 : 1907-08 
RR 805,506 285,904 267,455 245,942 | “$5,402 $4,864 $4,467. $4,155— $3,916 
— ee ee 626,518 626,518 626,518 nae The statistics of traffic handled in comparison with the previous year 
Divi pt vag oe 6 4) 649.003 (6)599.079 (6) 599.079 (5) 499 232 show: Tons of freight carried increased 4.1%; same one mile increased 
Res’ve for doubtful accts ee at ree 80,000 20" 8.1%; Passengers carried increased 11.9%; same one mile increased 6.04%. 
ete sw dee dt ser, tne, fe ee ee 83,252 33,115 Maintenance of Road and Equipment (per unit owned). 
- -12. 1910-11. 1911-12. 1910-11. 
Total disbursements. $2,509,847 $2,449,988 $2,599,524 $2,395,867 | + J.omotives. ave 1911-1 
~ = + : ; rage$1,585 $1,382|Way &struc., perm. $648 $569 
Balance, surplus-.------ $747,178 $1,031,863 $959,625 $653,795 | Dassenger cars, aver. $459 $455 | Cross-ties, Total No_195,228 171,474 
zx ““Other income’”’ in 1911-12 includes interest from notes receivable, Freight cars, average. $37 $40} Rall (80-1b.), miles-- 5 1-3 % 


bank deposits, &c., $49,459; hire of equipment, balance, $178,292; rental 


received, &c., $122,970. 


GENERAL BALANCE SHEET JUNE 30. 


1912. 1911. 
A 33¢i3 — 
Road & equip’t_*30,049,016 29,479,292 


Physical property. 357,706 363 ,826 
ea 1,309,700 1,613,232 
Securitiesowned.. 842,347 758 347 
Traffic balances_. 91,894 89 208 
Agts. &conductors 461,222 417 ,256 
Bills & other accts. 
receivable, &c_. 1,521,614 1,442,810 
Mat’ls & supplies. 1,819,184 1,524,696 
Def. debit items-_- 25,193 25,059 








1912. 1911. 
Liabilities— > $ 
Capital stock... .- 10,000,000 10,000,000 
Funded debt...-.-. 15,885,600 15,905,000 
Traffic balances- 130,765 191,911 
Vouchers & wages 1,080,109 1,036,408 
Miscell. accounts- 119 ,036 129 287 
Int. & divs. due-_- 33 827 33,681 
Accr. int. & divs. 717,178 670,812 
Taxes accrued- -.- 135,000 135,000 
Def. credit items-. 69 357 71,183 
Add’ns to prop’ty. 271,404 271,404 
Profit and loss_... 8,036,200 7,269,040 








= paany Rie 36,477,876 35,713,726 


a@ After deducting reserve for accru 
p. 968, 111. 


wieder ee 36 477,876 35,713,726 
ed depreciation, $2,174,583 .—V. 95, 


Bangor & Aroostook RR. 


(Report for Fiscal Year 


ending June 30 1912.) 


The report, dated Oct. 15, says in substance: 
The gross operating revenue was $3,345,241, an increase of $172,129. 


and the operating expense was $2,148,672, an increase of $144,901. 


is included in operating expenses $6 


collision at Grindstone on July 28 1911 


Equipment acquisitions were: 6 lo 
and ear for bailast-spreader. 


Important items of roadway repairs and renewals are: 


There 
4,307 on account of passenger train 


comotives, 2 gas-electric-motor cars 


New steel rails, 


85 lbs. per yard, 48 tons; 70 Ibs. per yard, 799 tons; new ties, standard cedar, 


138,163; ballast, 9,923 cu. yds: tie plates, 3,000. 


with pipe and 11 with concrete. Fo 


length, were replaced with concrete culverts and earth fill. 


34 culverts were replaced 
ir trestles, aggregating 110 lin. ft. in 
The Ashland 


branch improvements as originally recommended have been in part made; 
on one section (approximately 7.000 ft.) there has been material reduction 
of curvature and gradient materially increasing train loads for that part 


of the line. 


Analysis of Freight Traffic (Tons). 












































Forest Coal Pota- Other Miscel- 
Products. &c. toes. Ag.Prod. Paper. laneous. Total. 
1911-12 ____721,199 222,244 $88,323 79,261 151,659 231,727 1,794,413 
1910-11 ____667,580 185,486 350,472 70,3863 147,726 246,279 1,667,906 
@PERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1911-12. 1910-11. 1909-10. 1908-09. 
Average miles________. 631 618 53 515 
Pass. carried (revenue) . 778,567 750,825 743,707 627,775 
Pass. carried 1 mile . 27,878,016 26,736,732 26,876,322 23,751.756 
Rate per pass. per mile- 2.26 cts. 2.34 cts. 2.37 cts. 2.35 cts 
Rev. freight (tons) car’d 1,794,413 1,667,906 1,612,667 1,463,619 
do carried 1 mile... ~2259,213,544 204,794,594 191,230,064 181,361,658 
Rate per ton per mile__. 1.12 cts. 1.15 cts. .15 cts. 1.17 cts. 
Oper. rev. p. m. of road. $5,306 $5,134 $5,643 $5,476 
Earnings— 
Peer ck $631,264 $626,846 $638,144 $560,44 
_ Ea 2,029,903 2,872,128 2,204,330 2,122,422 
Mail, express, car ser- ' 
ee 188,442 174,13 148,056 135,576 
Total gross earnings-- $3,345,241 $3,173,112 $2,990,530 $2,818,444 
Operating Expenses— 
Maint. of Way & struct. $551,687 $503 ,360 $447,229 482,707 
Maint. of equipment_-_- 246,996 368,689 335,727 324,313 
lraffic expenses. ----- 45,964 39,997 33,804 33,847 
Transportation expenses 1,066,529 962,665 839,878 824,169 
General expenses_-_--_-_- 137,497 129,061 128,652 124,130 
SN Mi 6S i Oh oe $2,148,673 $2,003,772 $1,785,290 $1,789,165 
Per cent exp. to earns- - (64.23) (63.15) (59.70) (63.48) 
Net earnings......._.- 1,196,568 1,169,340 1,205,240 1,029,279 
Other income ________. 150,581 178,629 172,742 98,371 
Total net income ____ $1,347,149 - 1,347,96 ,o e 8 2 5 
. Fized Charges— ’ ’ eee biicr tid 
PE ctbébtantccncanca £210,400 $45,841 $20,912 17,92 
Interest on bonds_____- 1,099,489 1,079,980 965,777 sas at 
Dining-car deficit..___. 3,440 4,236 5,008 1,795 
menpewements Geauin. _.....  amns. 161,949 Pe: 
Interest and discount... 59,149 54,144 33,959 29,422 
Disc. on securities sold. 2,111 1,132 1,147 eer: 
Dividends DED i oso até 127,944 124,584 104,212 100,400 
es $1,411,536 $1,309,917 $1,292,964 $1.084.575 
SO i a oe a def.$64,387 sur.$38,052 sur.$85,018 BAG rae bs 
GENERAL BALANCH SHEET JUNE 30. 
1912. 1911. 1912. 911. 
Asseis— $ S Liabdilities— ; ¢- . 
Road & equipm’t_27,583 ,955 27,380,093 | Capital stock. __.. 3,198,600 3,198,600 
Nor. Me. Seaport Bonds &car trusts_24,461,000 23,292,000 
RR, stock._... 420,000 420,000) Loans & bills pay. 1,183,522 1.363.361 
Cash ........... 461,687 461,541] Traffic, &c., bails. ° 17.886 ” 13°377 
Traffie, &c., bals. 86,078 126,433] Vouchers & wages 239.663 130530 
Agents & cond’rs. —_28,327 31,783) Matured divs., int. 
Mat’la & supplies. 501,182 397,658 & rents unpaid. 247,180 356 ,697 
Miscel. accounts.. 394,508 206,204] Miscel. accounts... 1307321 230'028 
Advances..._____ 20,868 25,828] Divs. declared, int. 
Discount on bonds 309,341 44,141 &rentsnotdue. 314,750 182,721 
Speeial deposits... 287,957 35,390] Appropriated surp. 161,949 161,949 
Oth.def.deb. items 97,373 132,2804 Profitandloss.... 236,405 332'088 
PT 30,191,276 29,261,351 i a dn 30,191,276 29,261,351 





—V. 9%, p. 1638, 418, 





New ballast placed in track: Sand, 2,496 yards; oyster sells, 133,816 
bushels. Five new locomotives and 500 steel underframe 60,000-lb. capac- 
ity ventilated box cars were purchased during the year. ‘‘Additions and 
betterments”’ aggregated $748,475, of which $547,862 for equipment. 

Dividen s.—Four regular quarterly dividends of % of 1% each were 
declared during the year. 

Acquisition, &c.—During the fiscal year the company acquired all the 
capital stock of the Raleigh Charlotte & Southern Ry. Co., in which com- 
pany were vested the properties and franchises formerly owned by the Ra- 
leigh & Southport Ry. Co., Sanford & Troy RR. Co., Durham & Charlotte 
RR. Co., Aberdeen & Asheboro RR. Co. ani a leasehold interest in the 
Carthage & Pinehurst RR. Since June 30 the Company has acquired the 
physical properties of the Raleigh Charlotte & Southern Ry. Co., which 
gives it a line of road from Raleigh to Fayetteville, Colon to Mt. Gilead and 
Troy, Asheboro to Aberdeen and to Pinehurst, with 22 miles under con- 
struction from Varina to Colon, a total mileage of 228.15. A contract has 
been let for an extension from Mt. Gilead to Chariotte, N. C., about 53 miles, 
giving the company a direct line from Norfolk, Va., one of the most impor- 
tant commercial ports on the Atlantic Coast, to Charlotte, N. C., the largest 
city in North Carolina. We believe that these lines of road will greatly 
increase the value of your property. (V. 94, p. 488; V. 95, p. 48.) 

Funded Debt.—On Feb. 1 1912 $6,000,000 3-year 5% collateral gold notes 
dated Jan. 1 1912 were issued and sold to provide funds for the acquisition 
and completion of the above additional lines of road and for the purchase 
of additional equipment; $544,000 par value of these notes were canceled 
on May 24 (leaving $5,456,000 outstanding June 30 1912), and a like amount 
par value of Norfolk Southern RR. “first and refunding bonds’’ were issued 
and sold to reimburse the company for its purchase of five new locomotives 
and 500 new box cars. The amount of outstanding ‘‘first and refunding 
bonds as of June 30 1912 was $6,381,000, as compared with $5,837,000 for 
the previous year (V. 93, p. 1534.) The total funded debt June 30 1912, 
exclusive of bonds owned by the company, was $14,967,000, including the 
notes and bonds aforesaid and also the old N. & S. RR. ist M. 5s, $1,655,- 
000, and ist gen. M. 5s, $825,000; also S. & C. Ry. 1st consol. 5s, $650,000. 

Agricultural Development.—The land and industrial department has been 
actively engaged in an effort to interest progressive people from other 
States in the great agricultural possibilities of Eastern North Carolina. 
Exhibitions of farm products from that terrtory were made at the land 
shows at both Pittsburgh and N. Y. City, and an extensive exhibit was also 
made at the State Fair at Columbus, O. Five personally conducted home- 
seekers’ excursions were operated, with very gratifying results. A substan- 
tial number of these homeseekers have since located in this section and 
others are arranging to do so in the near future. Success has also attended 
the efforts of this department to increase the output per acre. 


CLASSIFICATION OF TONNAGE-—PRODUCTS OF. 


Year— Agriculture. Animals. Mines. Forests. Manufac. Miscel. 
Ret Bc this wb me aie 271,400 26,315 160,746 813,221 186,121 191,854 
PEEUMEL o nesnnwn wns 202,363 25,299 143,747 862,897 146,645 202,945 
Sr E antoneaws 197 725 26,329 139,078 816,252 130,219 173,497 

TRAFFIC STATISTICS. 
1911-12. 1910-11. 1909-10. 
pee EE. Kin écciavtaniianh unt 608 608 508 

*Equipment— 
ae oT iis ae ks 71 67 68 
Se ne eta te a 124 128 121 
Freignt G6rs..........-.-- Srp besdabn x 3,019 2,587 2,859 
WOR Gd FI a bo cc we wi cce ceed 63 62 58 

Traffic— 

Passengers carried. .--.------------ 2,474,129 2,211,577 1,999,038 
Passengers carried one mile-------- 50,344,889 47,308,669 44,443,760 
Received per passenger per mile _.. 1.677 cts. 1.604 cts. 1.510 cts. 
No. OF SOS COTTINE...0 6 4 cue cececucse 1,649,657 1,583,896 1,483,100 
Tons carried one mile..---------.-- 133,308,800 123,282,063 110,786,603 
Received per ton per mile_.-.------- 1.643 cts. 1.620 cts. 1.658 cts. 
Average tons per train mile-.--.-.--- 157.82 152.04 184.70 
Gross revenue per mile-..---------- $5,402 $4,864 $4,467 





20 1912 includes 15 locomotives leased and 


*Equipment as above on June 
The company also 


341 cars in passenger, freight and company’s service. 
owned 11 barges, 6 car floats, 1 steamboat and 1 tug. 


INCOME ACCOUNT. 


























— 1911-12. 1910-11. 1909-10. 
vice a $2,189,600 $1,997,603 $1,836,685 
PASSONMO?. . . . wn accececccsescseeece 844,251 758,856 672,231 
Mail, express and miscellaneous- - - - 193,294 150,635 160,371 
Other revenue from operations. --- - - 57,679 48,577 21,183 

Te... cememunn « ceeadumendee a $3,284,824 $2,955,671 $2,690,470 
E-xrpenses— 
waintamanas BJ Re nee $394,142 $345,651 $306,806 
Maintenance of equipment-.-------- 394,780 345,770 332,165 
Traffic expenses------------------ 66,808 59,905 48,526 
Transportation expenses.--.------.-- 1,062,837 921,517 812,066 
General expenses ------------------ 160,757 160,450 165,230 
Total... « newceceqeccaeseceeeces $2,079,324 $1,853,293 $1,664,793 
Per cent expenses to earnings -- - - - - - (63.30) (62.03) (61.88) 
Net operating revenue------------- $1,205,500 $1,122,378 $1,025,677 
Outside operations, net------------ Deb.8,795 Cr.1,324 Deb.5,661 
Taxes accrued. .-..---------------- 90,034 70,984 72,649 
Operating income.-.------------- $1,106,671 $1,052,719 $947,367 
Other income. .-.---.--------------- al102,608 70,091 18,767 
Gross corporate income-.--------- $1,209,279 $1,122,810 $966,134 
Deduct— 
Rent, leuse of road---------------- $97,026 $94,598 $90,345 
Hire of equipment---------------- 46,794 3,310 25,109 
Interest on bonds, &0.--+«-.-------- 463,170 413,576) 893,914 
Other GeductloOs... .20<ceoncecu--- 12,947 876 
Dividends ..-.--.-.---------------(2%)320,000(1 %)240,000 # £=--.-.-.---- 
Total. --------------- wen een---- $939,937 $752,360 $1,009,368 
Balance .------------------------ eur$269,342 sur$370,450 def$43,234 


a Other income in 1911-12 ($102,608) includes $57,139 from investments 
(of which $50,000 from $1,000,000 John L. Roper Lumber Co. stock), 
$38,537 from intercst on loans and accounts and $1,328 from miscell. sources- 
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INCOME ACC’T JOHN L.ROPER LUMBER CO. YEAREND.JUNE 30. CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1911-12. 1910-11. 1911-12. 1910-11. 1912. 1911. 1912. i911, 
sil Liabilittes— S $ 
Gross earnings. ..$1,904,706 $1,844,994/ Total income-_-.-.. $227,077 $209,801 Assets » $ 
Road & equip’t..*12,906,.687 12,931,066 | Capital stock... - 6,750,000 6,750,000 
Operating expens. 1,707,886 1,670,494/ Int., tax.,depr..éc. 82.945 o4.311 Miscell. invest’ts.. 3 718 51.092 Funded debt ete 6000000 6 000 000 
Net earnings... $196,820 $174,500) Balance -_--.-- $144,132 $125,590 | CaS® -.-.-.---.-- , , oans & bills pay. =... -... 7, 
oan "a Loans & bills rec. aay TF acne ai Vouchers & wages 135,600 56,988 
’ iscellaneous ...- ‘ : scellaneous -... 41,973 39, 
Tou MAO... FF87.077  SOUG,RU)| FU. Comat.acct $106,571 $127,010 | oie fund... 492°522  427.215| Int. & taxes acer. 37°791 38.539 
The lumber, logs, &c., sold aggregated 111,772,230 ft., against 115,473,- | Other def. debit Def. credit items. . 83 ,350 120,001 
940 ft. in 1910-11. President C. I. Millard of the Lumber Co. says in sub- ROOD oo céinduek 30,180 34,864 | Sinking fund_--.--. 517 ,442 452,135 
stance: “The readjustment of the inventory of the standing timber and Profit and loss... 181,173 125,372 
agricultural lands has resulted in an increase in the surplus account of aD 
$1,838,872. ‘The expense of the surveys and estimates of timber (which BOG -becidenen 13,872,984 13,866,311 ME Ga cian cde 13,872,984 13,866,311 


was included in operating expenses in the monthly reports) has been de- 
ducted from the total operating expenses. If the present market conditions 
continue, the results for the ensuing year should show a substantial increase.’ 


BALANCE SHEET JUNE 30. 
1912. 1911. 








1912. 1911, 
Assets— $ $ Liabilities— $ 3 
Road & equip.._a19,972,591 19,.222.937 | Capital stock ----_- 16,000.000 16,000,000 
Real est. not used Funded debt (see 
inoperation.... 152,693 155 343 “Ry. & Indus.” 
Leased rail_-..---.- 73 228 150,424| Section)_-....-- 17,373,000 11,373,000 
Adv. to proprie- Traffic, & -..-.- 61,925 49,765 
tary, &c., cos.. §,342.746 }#....-- Vouch. & wages.. 290,877) 
Securs. of underly- Int., &c., due_.-. 193,875} 406,003 
ing & other cos., Misc. acc’ts pay’le 51,417) 
pledged & un- Accr’d int., rents, 
DE cdsmoue 6.477.949 6,588.769 ee awe 157,958 147.666 
SE sacconnedue 1.211.658 1,427,276} Taxes accrued --.- 23,747 27.202 
Mat’l & supplies... 229,267, 491,195) Def'dcredititems. 128,886 12,447 
Misc. ace’tsrec’le. 416,616) IE a cin ities o> etth Wien b212.225 
Accrued income. - 1,725 ee, |. ee 713,055 443,713 
Unextin. disc. on } 
funded debt_... 860,855 
Special deposits.. 135,000} 634,352 
Oth.def.deb.items 120,412) 
MEE. teow dba 34,994,740 28,672 .021 tania to cstoee 34,994,740 28,672.021 





a Includes road, $17,207,212, and equipment, $2,786,314, and $75,955 
for general expenditures, less reserve for depreciation, $96,889. bh Reserve 
to meet unadusted claims and funds held in suspense of the old company. 
—V.95, p. 1040, 968. 


Gulf & Ship Island Railroad. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. J. T. Jones (Buffalo, N. Y.) Sept. 30 wrote in subst,: 


Results.—Although, in common with other railroad corporations in the 
Gulf district, we have been affected adversely by serious strikes and unusual 
rains and overflows, which greatly interfered both with transportation 
and lumber production, the decrease in operating revenue was only $24,050, 
or 1.20%. Operating expenses show an increase of $47,083, due to high 
cost of labor and materials, extraordinary repairs incident to the floods, 
and expenditures incurred in securing a more diversified tonnage. The 
reduction, therefore, in net operating revenue was $71,133. Nevertheless, 
after deductions for maintenance, sinking fund and interest requirements, 
the accounts show asurplus for the year of $204,570. 

Requirements .—Iit has become imperative to provide additional facilities 
at Gulfport for taking care of the export and import tonnage which is now 
being offered and the increase which it is believed will follow the completion 
of the Panama Canal. Expenditures will be required also for other im- 
provements in connection with the property. Your company is already 
engaged in the construction of a large warehouse at the south end of the 
present pier, which is to be used for the storage of commodities awaiting 
export, and also in the construction of a pier and approaches thereto on 
the west side of the anchorage basin, which will provide during the next 
year 1,000 feet of additional wharfage. It has been deemed advisable 
to meet the cost of these improvements out of income. 

Attention is called to the absence of floating debt as shown in the balance 
sheet, and the fact that none of our equipment is subject to car trusts. 

Development of Territory.—In Sept. 1911 we established an immigration 
and industrial department. Associations of truck growers have since been 
formed at 13 points and 3,500 acres planted; two canning plants have been 
started, and also a wood-reduction plant. It is estimated that these in- 
dustries will produce about 875 cars of revenue freight per season and that 
the factories will employ about 100 persons. The department has also 
been instrumental in inducing about 200 farmers and their families to settle 
on and work the ‘‘cut-over" lands along your railroad, and there has been 
formed quite a deman for such lands. 

Gulfport Harbor.—While the movement of lumber over your road in- 
creased somewhat, the lumber handled over the pier at Gulfport decreased 
about 11%, from 342,214,986 ft. to 304,189,000 ft., caused by inability 
to secure the necessary vessels for carrying lumber. ? 


OPERATIONS AND FISCAL RESULTS, 





























1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated_ 308 307 307 307 
Operations— 
Passengers carried__-_-_- 548,699 585,085 538,605 479,084 
Passengers carried 1 mile 15,584,837 15,641,107 14,519,085 11,551,519 
Rate an pass. per mile. 2.596 cts. 2.592 cts 2.831 cts. 3.046 cts. 
Tons freight moved___. 1,264,838 1,265,281 1,276,250 1,115,663 
Tons fr’'t moved 1 mile*_ 85,726,808 85,400,813 89,389,269 81,972,402 
Rate per ton per mile*__ 1.665 cts. 1.703 cts. 1.739 cts. 1.715 cts. 
Av. train load,rev. (tons) 276 274 273 254 
Earns. per pass. train m. $1.02 $0.99 $0.95 $0.79 
Earns. per freight tr. m_ $4.59 $4.66 $4.75 $4 .36 
Gross earns. per mile___ $6,447 $6,537 $6,821 $6,102 
Gross Earnings— $ $ $ $ ’ 
WA Gide edkedne sae 1,427,620 1,454,787 1,554,182 1,405,593 
|, TM 404,531 05,384 411,016 351,882 
Mail, express and misc__ 100,335 94,588 88,085 82,623 
Other than transporta’n 50,254 52,031 40,793 33,096 
Total oper. rev_____- 1,982,740 2,006,790 2,094,076 1,873,196 
Operating Expenses— 
Maintenance of way, &c. 265,738 263,817 365,841 395,266 
Maintenance of equip't- 363,517 355,670 316,238 278,440 
Traffic expenses_______ 29,347 19,245 17,633 15,899 
Transportation expenses 596,721 576,885 595,521 630,819 
General expenses_____ 103,513 96,135 89,162 86,794 
iis cate tein kin 1,358,836 1,311,753 1,384,396 1,407,218 
P.c. of exp. to revenue_ (68.53) (65 .37) (66.12) (75.12) 
Net earnings. ..._.. _.. 623,904 695,037 709,680 465,978 
WD Webeels wees ice 57,883 60,423 61,490 61,217 
Operating income_ ___- 566,021 634,614 648,190 404,761 
Other income________._ 12,886 12,698 14,170 7,702 
Total income________ 578,907 647,312 662,360 412,463 
Deduct— 
eee Re a 312,762 300,593 306,838 331,487 
Sinking fund__...____- 49,840 49,840 49,840 49,840 
Hire of equip.,rents, &c. 11,734 7,912 14,343 26,478 
Total deductions_ --_- 374,336 358,345 $71,021 407,805 
Bal., surplus for year- 204,571 288,967 291,339 4,658 
DED secncidigetain Ws wie (2)135,000 (4)270,000 (4)262,500 (4)242,500 


* Not including company’s freight. 








* Includes investment to June 30 1907, $14,010,387 (road $12,267,166 
and equipment $1,743,222), less credits as follows: Investment since June 30 
1907, $77,001 (in road, Cr. $140,562, less equipment, $63,564); less reserve 
for accrued depreciation, $1,026,699 .—V.95, p. 968. 


Ann Arbor Railroad. | 
(Report for Fiscal Year ending June 30 1912.) 
Pres. J. Ramsay Jr., N. Y. City-Toledo, says in subst.: 


Results.—The tables show an increase in gross operating revenues 0° 
$185,768; in gross corporate income of $70,582; in interest and other 
charges of $53,444, resulting in net corporate income of $180,284, an 
increase of $17,138. 

While the increase in freight revenue was 9.3°%, there was an increase 
in number of tons of freight handled one mile of 17.6%, with a decrease 
in the rate received per ton per mile of 4-10 of one mill, or 7.07%. Had 
the average rate per ton per mile been the same for 1912 as for 1911, the 
revenue from freight tr c would have been $114,283 more than it was. 

Passenger revenues showed an increase of 10.29°%. The passenger train 
revenues have shown almost a continuous increase for the past decade, 
1912 showing $659,969, against $426,472 for 1902, an increase of 54.75%. 

The gross revenues have increased from $1,891,073 for 1909 to $2,- 
299,245 for 1912, a gain of $408,173, or 21.06%. The year 1912 was the 
record year—the gross earnings being $116,728 above the next highest 
year, 1907. 

Taxes for 1912 amounted to 24.2% of net revenue, as compared with 
27% for 1911. When a corporation is paying an average of 8% of its 
gross revenue and over 25% of its net earnings (before deducting taxes) 
it is certainly being well taxed. 

“Transportation expenses’’ were very greatly increased by the un- 
usually severe winter, extending from latter end of December well into 
April. This, with the frequent snow storms, resulted in a complete block- 
ade of traffic on all lines, particularly at Toledo, resulting in traffic opera- 
tions under the most expensive conditions—overtime, reduced engine 
lading, increase in per diem, &c., &c. 

The capital expenditures for additions and betterments aggregated 
734,239, of which $633,676 was for equipment. 

The freight equipment was increased by the receipt of 580 cars, with 
total tonnage capacity of 23,200 tons. There were 21 old light cars put 
into company service and 189 obsolete cars sold and destroyed. Total 
capacity of freight equipment June 30 1912 was 105,235 tons, an increase 
of 19,300 tons. 

Great improvement has been made in the condition of the track by the 
placing of 43.3 miles of ballast, 218,550 tie plates, 111,609 cross ties and 
1,000 tons of 85-lb. steel rail. During the past ten years 214.3 miles 
of new rail have been laid in the track (about 74% of the total main track 
mijeage) as follows: 100 miles of 70-lb. rail, 33.5 miles of 80-lb. rail and 
80.8 miles of 85-lb. rail. Practically 50% of the rail now in the track is 
less than 5 years old. 

The results of the operation of car ferries were more satisfactory than for 
the ede year. The gross revenue to the company from translake 
freight traffic was $752,622 for 1912 (or 46.64% of its total freight revenue) 
and $624,851 for 1911—a gain of $127,770. ‘The boat proportion of this 
revenue was, for 1912 $166,655, and for 1911 $140,263. There was an 
ncrease in expenses of $25,639 (17%), with an increase of 2,615 loaded 
cars handled, equivalent to 10.27%. The deficit for the year was $6,940, 
against $6,337 for the previous year. 


OPERA Bd 9 AND FISCAL RESULTS. 



































11-12. 1910-11 1909-10. 1908-09. 
Miles operated.-.....-.- 292 2 292 292 
Passengers carried- --- - 1,089,353 949,902 841,422 836,200 
Pass. carried 1 mile.... 31,367,512 28,787,790 26,850,309 25,231,925 
Rate per pass. per mile. 1.72 cts. 1.70 cts. 1.74 cts. 1.78 cts. 
Pass. earns. per trainm. 77.02 cts. 96.24 cts. 95.43 cts. 90.05 cts. 
Tons carried (revenue). 1,945,977 1,775,291 1,737,184 1,614,810 
Tons carr’d 1 m. (rev.) .274,971,595 233,802,696 250,223,316 |i... -. 
Rate per ton per mile... 0.526 cts. 0.566 cts. Tee. 8 § | “aseen 
Fr’t earns. per tr. mile-. $2 35 $2 47 $2 34 1 89 
Gross earns. per mile--. $7,264 $6,628 $6,359 $5,680 
Av. tons per train mile. 447 437 ae Sa ae 
Operating revenues— $ $ $ $ 
DOGG Gi cd cd baGcows 1,447,074 1,323,944 1,264,661 1,146,719 
PONG is cok decbdecs 541,173 490,4 467,430 450,324 
Mail, express, &c.-..-.-- 132,137 120,184 124,068 111,437 
eee 2,120,384 1,934,616 1,856,159 1,708,480 
Operating expenses— 
Maint. way & structures 238,049 259,444 298,306 254,718 
Maint. of equipment--. 236,678 245,415 246,453 193 ,865 
Traffic expenses-_---.--.. 50,442 48,581 46,981 38,214 
Transportation expenses 800,711 666,734 642,806 662,157 
General expenses--_-.-.--. 93,568 85,194 64,222 48,359 
TE Sn. id awes ove 1,419,448 1,305,368 1,298,768 1,197,313 
P. c. exp. to earnings- -.. (66.94) (67.47) (69.97) (70.08) 
Net operating revenue. - 700,936 629,248 557,391 $11,167 
Outside operations (net) def? ,679 def8,186 def31,041 27,250 
Net revenue........ 693,257 621,062 526,350 538,417 
TER UE Scie octets 167,827 167,827 147,967 147,967 
Operating income- --.- 525,430 453,236 378,383 390,450 
Other iIncome-_-...-..--- *51,226 52,838 72,775 88,092 
ogee neces ORE aT earey 576,656 506,074 451,158 478,542 
Deduct— 
Hire of equipment- ---.. 38,241 10,741 52,634 174,643 
Interest on bonds-----. 280,000 280,000 280,000 280,000 
Interest on equip. notes. 78,131 52,187 28,232 1,655 
Apotenriaees GE Vee: «  ctewsa Cl mess Ree: > Sea 
OG Setuceadsed*'. dda ~ ceed ) ee 4,153 
Total deductions--.-.-. 396,372 342,928 366,863 460,451 
Balance, surplus--...... 180,284 163,146 84,295 18,091 


* Other income includes in 1911-12: Joint facilities, $42,193; imt. on 
securities, loans and accounts, $4,352; misc. ,$4,681. 
GENIAL BALGNCE SHEET JUNE 30. 


1912. i911. 








Asselts— $ > Liabilities— $ 
Road & equip’t_al7,052,807 16,337,296/ Preferred stock... 4,000,000 4,000,000 
Securs. issued or as- Common stock... 3,250,000 3,250,000 

sumed—pledged 1,000,000 1,000,000} Mortgage bonds... 8,000,000 8,000,000 
Other securities.. 123,738 203 ,470;} Coll. trust bonds... 600,000 600 ,000 
Ct. « anvakhans 88 ,439 135,637 | Equipment notes. 1,005,000 1,161,000 
Remit. in transit. 91,631 81,182} Loans & bills pay. 120,000 110,000 
Mat’ls & supplies. 173,912 157 ,567 | Vouchers & wages. 299,140 245,344 
Adv.(D.T.&I.Ry.) 220,200 220,.00| Miscell. liabilities 53 ,050 30 526 
Jackson Ann Arbor Interest matured & 

& Chicago bonds 7,000 7,000 accrued _...... 102 ,460 101,743 
Miscellaneous _... 233,846 197 ,201 } Taxes accrued_--_. 52,546 51,867 
Cash for purch. of Traffic bals., &c_- 5,653 23 842 

new equipment. 759 619,603 | Def. credit items_- 25 7,022 
Oth .def .deb.items 184,539 191,258} Profit and loss._._.. 1,688,997 1,569,070 

NN i eae 19,176,871 19,150,414 ee 19,176,871 19,160,414 





a After deducting reserve for accr. deprec'n, $142,270.—V. 93, p. 1193. 
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Duluth South Shore & Atlantic Railway. 


(Report for Fiscal Year ending June 30 1912.) 
Results of operations for several years were as below: 


TRAFFIC STATISTICS. 



































Operations— 1911-12. 1910-11. 1909-10. 1908-09. 
Aver. miles operated __-_ 621 609 603 59. 
Revenue pass. carried__ 790,239 785,622 719,169 707 ,653 
Rev. pass. carried 1 mile 37,653,013 $9,484,915 39,231,325 37,137,717 
Rate per pass. per mile. 2.469 cts. 2.452 cts. 2.519 cts. 2.464 cts. 
Rev. freight tons carried 3,413,835 3,429,218 3,695,469 2,555,351 
Tons carried one mile___ 230,353,543 228,447,625 249,466,756 171,817,332 
Av.rate per ton per mile 0.895 cts. 0.880 cts. 0.857 cts. 0.951 cts. 

INCOME ACCOUNT. 
_ BRarnings— 1911-12. 1910-11. 1909-10. 1908-09. 
Merchandise freight.___. $1,718,715 $1,665,880 $1,723,312 $1,411,258 
Iron ore freight__.____- 342,381 346,704 415,438 222,832 
a 929,692 968,083 988,367 915,124 
Mail, cxpress and misc_- 161,687 168,151 175,030 170,124 

Total revenue__.___- $3,152,475 $3,148,818 $3,302,147 $2,719,338 

Eeapenses— 

Maint. of way & struc... $575,766 $512,170 $527,683 $445,281 
Maint. of equipment_-_- 360,164 359,552 361,459 327,791 
ESC apa aaa 121,764 118,982 107,909 100,884 
‘Transportation -..___~- 1,225,429 1,195,816 1,193,180 1,027,071 
General expenses. _-_-_-_- 112,038 82,821 79,016 78,491 

Total expenses. _-_-_- $2,395,161 $2,269,341 $2,269,248 $1,979,518 
Per cent of exp. to earns. (75.98) (72 .07) (68.72) (72.79) 
Net operating revenue__- 757,314 879,477 1,032,899 739,820 
Outside operations—Net 3,359 9,428 8,591 ,866 

Total net revenue__._.. $760,673 $888,906 $1,041,490 $747,686 
Taxes accrued.......-- 217,418 215,180 25,918 203,600 

Operating income__._. $543,255 $673,726 $815,572 $544,085 

Other imcome..-.-..-.-_.- 38,764 52,144 49,939 146,209 
met ee Se ae A ee $582,019 $725,870 $865,512 $690,295 
Deduct— 

Interest on bonds_-_-_-_-_- $871,357 $876,991 $876,219 $862,805 

RIE SR aCe Nae aN a Aaa i ra 

Other deduc. (rents, &c.) 72,209 68,844 71,117 28,937 
NRT RECS a Naa at $943,566 $946,335 $947,336 $891,742 

Balance, deficit... _- $361,547 $220,465 $81,824 $201,447 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 

Asseis— $ $ Liabilities— ~ $ 
Road and equip.a46,762,309 46,772,692} Common stock. __12,000,000 12,000,000 
Stocks other cos__b01,100,917 61,100,917) Preferred stock. __10,000,000 10,000,000 
Misc.investments. 115,184 72,560; Funded debt. -_- _- 23,212,000 23,330,.00 
i | 159,270| Traffic, &c., bals. 149,861 55,331 
M. R. RR. equip. Vouchers & wages 483,771 356 ,656 

notes in treas_. 198,755 217,984) Miscell. accounts. 3,007 3,753 
Traffic, &c., bals. 139,567 c) Matured interest_.. 6,825,075 6,320,795 
Material & supplies 342,563 277,904} Mat. cartr. notes. 186,213 186,213 
Agents & conduc- 102,164 91,403} Accrued interest... 270,458 271,642 
Miscellaneous _.._. 217,298 219,161) Accrued taxes___. 107 ,000 1077000 
Eq. tr. redemp. fd. 26,853 30,903 | Def. cred. items__ Saree 
Oth. def.deb.items 10,598 9,881 
Profit and loss... 4,091,350 3,679,115! 

ERIN RES SE 53,256,751 52,631,790i Total_.___.._.- 53,256,751 52,631,790 


a After deducting reserve for accrued depreciation, $420,217. 

b Stocks of other companics include Mineral Range RR., $751,995; 
Lake Superior Term. & Transfer Ry., $70,800; Ste. Marie Union Depot Co., 
$37,500; N. J. Bridge Construction Co., $250; Mackinac Transportation 
Co., $237,372, and South Shore Land Co., $3,000. 

c Traffic, &c., balanees in 1911 are stated as a net item under liabilities. 
—V.95, p. 818, 361. 


Chicago Indianapolis & Louisville Ry. Co. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Fairfax Harrison, Chicago, Sept. 17, wrote insubst.: 


Results.—Gross operating revenues increased $316,774, or 5.12%; but, 
on the other hand, total operating expenses increased $518,049 (12.7%), 
taxes increased $9,699, other income decreased $4,785 and fixed charges 
increased $87,668, so that the balance of income over charges decreased 
from $712,587 to $409,160, or $303,427. Dividends were paid as usual, 
aggregating $541,250, viz., 4% on the pref. stock and 3 4% % on the common 
stock, and charged to profit and loss. 

The winter weather after Jan. 1 was unusually severe and protracted, 

resulting seriously so far as overating efficiency was concerned, while the 
suspension of coal mining in the Indiana mines for two months not only de- 
prived the company of revenue from transporting commercial coal, but add- 
ed heavily to the expense for fuel. A further burden was the adverse 
balance of car hire. The traffic had outgrown its supply of equipment, mak- 
ing increasingly necessary the use of foreign cars, a condition which led to 
the purchase of the additional cars acquired or ordered during the year. 
_ The passenger traffic has continued to make a wholesome growth, show- 
ing an increase of 4.41% in revenue over the previous year, and, for a 5-year 
period, 23.78%. The greater part of this traffic is highly competitive. 
The carnings of passenger trains have, however, been adversely affected 
during the year by arbitrary reduction in the allowances for transporting 
the mails. The reduction of mail pay was $29,899, which was in part 
offset by an increase of $23,381 in revenue from express. 

Funded Dedt.—On Oct. 16 1911 there were created, issued and sold 
$750,000 of equipment 444% gold bonds, series B (payable in semi-annual 
installments to and incl. Oct. 15 1921), in part payment for9 locomotives 
and 1,000 steel coal cars, which cost $1,073,500; the remainder of the cost 
was paid in advance out of treasury funds. (V. 93, p. 1105.) 

There were sold during the year, to be invested in additions and better- 
ments, the $1,558,000 of refunding mortgage 5% bonds which have been 
held in the treasury (V. 94, p. 1118). [As to offcring of $2,500,000 guar- 
anteed lst M. 5s of the Monon Coal Co. early in 1912, see V. 95, p. 629, 697.] 

Coal—Monon Coal Co.—The increase of 5.01% in freight revenue was 
largciy in coal, but the coal traffic from the mines of the Monon Coal Co. 
referred to in the last annual report had not been fully developed during 
the year pending completion of arrangements for service of the mines. At 
the close of the year these arrangements had been effected, partly by the 
construction of an extension of the Indianapolis & Louisville line, 4.47 miles, 
and partly by trackage arrangements with other railroads, so that at the 
date of this report the railway serves direct six mines of Monon Coal Co. of 
an average potential output of 6,000 tons a day. (V. 94, p. 629,697.) 

Phusical Condition.—The total charges to additions and betterments 
were $1,480,548, of which $808 ,877 represented new capital financed through 
the equipment trusts, series A and B, and the remainder, $671,671, was 
the investment in the property of accumulated income, the charge being 
what is now known as “cost of progress.’’ We invested during the two 
years since June 30 1910 $1,175,000 of new capital and $969,108 of ac- 
cumulated income in additions and betterments to the road and equipment. 
This means that of the accumulated income the stockholders have received 
in dividends 614% and have put back into the property 9.2% upon the 
common stock during these two years. | 

Furthermore, ordinary upkeep has been well maintained during the year, 
as will appear from the fact that the expenses for maintenance of way per 
mile of road were $1,566; for maintenance of equipment, $2,868 per loco- 
motive, $43.59 per freight train car and $593 per passenger train car. The 
charges to maintenance of way reflect somewhat the necessary preparation 
for heavier power by the construction of heavier steel bridges, of which 18 
(aggregating 33 spans) were erected and 3 were reinforced during the year. 
Twenty pile bridges and box culverts have been replaced by stone box 
cast-iron pipe, concrete pipe and corrugated pipe culverts. 

Other work of this character was in progress at the close of the year, as 
the result of all of which the main line between Chicago and McDoel, 221.5 


miles, has been, at the date of this report, put in condition for the heavier 
type of power which was introduced during the year. The main line track 
has been otherwise strengthened also, 4,356 tons of new 90-lb. stcel rail 
being laid in the Indianapolis line between Kirklin and Belt Junction, 
28.35 miles; and since the close of the year 7,000 tons of additional 90-1b. 
rail are being laid in the main line between South Hammond and Monon, 
about 50 miles, all replacing 75-lb. rail. 324,917 new white oak or treated 
ties and 41,592 yards of new ballast were put in track. 

The automatic block signal system between the Illinois State line (Chi- 
cago) and Massachusetts Ave., Indianapolis, 161.94 miles, was all in service 
before Jan. 11912. Since June 30 a contract has been let for the extension 
of this automatic signal system from Monon to McDoel, 133.1 miles. Four 
new stone and brick station buildings were built at Hammond, Rensselaer 
and Bloomington at an aggregate cost of $63,361, of which a part was 
carried over into the new year. 

Rolling Stock.—Nine new Mikado type freight engines, having a weight 
of 287,000 lbs. and a maximum tractive power of 53,946 lbs., were acquired 
and he in service at the end of the year, 10 old locomotives being retired. 
Pending the strengthening of bridges, the full benefit of these greater units 
of power was not realized until after June 30 1912. Sixteen additional 
freight locomotives of the same type and power have since been taken into 
service, releasing from heavy service seven more old engines of inadequate 
power, and three additional heavy Paci=c type passenger engines were 
acquired, thus increasing the units of power to 148 locomotives with an ag- 
gregate tractive power of 4,707,475 lbs., a net increase of 11 locomotives 
and 831,050 lbs. of tractive power iover June 30 1911. This affords an op- 
yearns to offset some of the current burdens of transportation expenses 

y increasing train loads. 1,000 new steel general service gondola cars were 
acquired, chiefly for the coal trade, and 1,000 new steel frame box cars 
were ordered for delivery in the autumn of 1912. 

The company is now for the first time in years equipped to handle a 

large freight business economically. 


OPERATIONS, EARNINGS AND EXPENSES, 























1911-12. 1910-11. 1909-10. 1908-09. 
Miles operated June 30- 616 616 616 616 
Operations— 
Passengers carried ___-_- 2,085,373 2,160,716 1,996,220 1,897,949 
Pass. carried one mile_. 88,358,953 86,436,178 80,049,334 75,038,705 
Rate per pass. per mile. 1.863 cts. 1.824 cts. 1.810 cts. 1.798 cts. 
Rev. freight (tons) carr. 3,858,084 3,656,179 3,520,739 2,961,152 
Fgt. (tons) carried 1 m_515,420,460 485,074,802 524,265,962 | -__-.-. 
Rate per ton per mile__. 0.826 cts. 0.836 cts. Tea.  .- Seebane 
Avge. train-load (tons) . 307 313 ae ee 
Earn. per pass.train mile $1.14 $1.15 $1.13 $1.13 
Earn. per fgt. train mile. 2.54 $2.61 $2.64 $2.48 
Earns. per mile of road. $10,547 $10,040 $9,777 $8,639 
Earnings— $ $ 
PT thc ae keke ms oe 1,646,207 1,576,660 1,449,074 1,349,547 
dha ip iden ait ow 4,257,162 4,054,115 4,063,422 3,482 685 
Mail, express and misc_- - 600,284 556,104 507,746 487,154 
Total earnings ---- --- 6,503,653 6,186,879 6,020,242 5,319,386 
Exrpenses— 
Maint. of way, &c- ----- 904,879 799,008 792,968 777,957 
Maint. of equipment. -- 953,342 878,722 822,785 796,980 
Traffic expenses. - - - -- - 210,467 201,556 175,641 152,177 
Transportation _-__---- 2,529,722 2,193,184 1,973,814 1,761,205 
GN 64's Gb wews o cow 5 176,802 184,693 182,927 165,461 
- ae Poe 4,775,212 4,257,163 3,948,135 3,653,780 
Per cent exp. to earns - - (73.43) (68,81) (65.58) (68.69) 
Net carnings........-.. ,728,441 1,929,716 2,072,107 1,665,606 
BD tik nai cbiiaked«< 78,145 68,445 268,654 60,814 
Operating income._.. 1,450,296 1,661,271 1,803,453 1,404,792 
Additional dividends, &c 160,997 168,187 173 ,663 191,743 
rn rs: -eceakte< >  aiebewt ‘12,709 7,718 
Rents receivable - - -- - - - 38,526 36,121 51,583 52,840 
EE Sh atts oe ae  tabenws 1,649,819 1,865,579 2,041,408 1,657,093 
Disbursements— 
Interest on bonds- - - - - - 732,300 724,920 774,036 772,100 
i a ia as 430,464 416,485 405,706 382,106 
Hire of equip., balance. 77,895 5 Ree ee eee ee 
PEED aeiincess «. * decane 3,242 ae es oe oe 
NE ihe ie as wie 1,240,659 1,152,992 1,179,827 1,154,206 
Surplus for dividends - - 409,160 712,587 861,580 502,887 
Dividend on pref. (4%) - 200,000 200,000 200,000 200,000 
Dividend on common. - (3 44)341,250(3 14)341,250(3 4)341,250 (3)328,125 
BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— 3 Ss 
Road & equip. __a33,888,721 32,493,403|Common stock.-..10,500,000 10,500,000 
Stocks of proprie- Preferred stock... 5,000,000 5,000,000 
tary, &c., co8S.. 742,382 692,036 | Funded debt. - --- 15,000,000 17,300,000 
Miscell. stocks.... 305,511 306,511! Equip.4%s, Ser A 383,000 425,000 
rs a ok ee 1,915,057 839,594 oS te Bi... See > wabee 
Securs. in treasury 4,300 1,562,300) Traffic., &c., bals_ 67 ,535 69 ,680 
Marketable securs. 907,700 1,598,700! Vouchers & wages. 692,027 621,251 
Loans & bills rec-- 81,87 79,577 | Misceli. accounts - - 80 ,560 53,712 
Traffic, &c., bals_ 13 ,517 24,098 | Matured int., divs. 
Age ts&conduc.. 341,597 287,092 and rents_-.---- 379,704 351,893 
Material & supplies 579,367 467 ,720 | Unmat’d int., &c-. 46,788 67 ,295 
Miscell. accounts... 256,894 257 95 :| Taxes accrued..-. 271,653 #£-..---- 
Advances........ 161,465 26,644 | Operating reserves -...-- 174,201 
Special deposits... ------ 135,984 | Oth.def.cred.i ems 2,845 19,790 
Sinking fund_- --- 16,610 2,411,987; Add’ns to prop’y 
Oth.def.deb.items. 11,057 14,608; throughincome. 1,902,794 1,152,122 


| Profit and loss. __.04,187,149 5,463,261 
ROE wskes ..--39,227 ,055. 41,198,205 


a After deducting reserve for accrued depreciation, $574,736. 

b After deducting $750,671 for additions to property (transferred from 
profit and loss to property account); $265,577 for adjustment of taxes to 
basis of actual accruals in lieu of dates of payment; $80,850 for excess of 
loss over profit on securities of other corporations sold and $46,924 miscel- 








esecadees 39,227,055 41,198,205 


aneous (net).—V. 94, p. 1118. 


Chicago Terre Haute & Southeastern Ry. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. M. J. Carpenter, Chicago, Sept. 14, wrote in substance: 


The property consists principally of the railways and other property 
formerly belonging to The Chicago Southern Ry. Co. and The Southern 
Indiana Ry. Co.,which were sold under foreclosure and on Jan. 1 1911 were 
taken over by the Chic. Terre Haute & Southeastern Ry. Co. The total 
mileage is 351.07. For nearly a hundred miles in Illinois there is practic- 
ally no curvature. Small towns might have been reached, but other 
railroads would have served them. There are 15 grain elevators in Illinois 
and no doubt small towns will soon be built near these elevator points and 
a passenger service will eventually be established. The bridges in this 
district are of the latest design and capable of carrying the most modern 
equipment. The track was laid with 80-lb. steel with ample passing 
tracks. The maximum grade is .5 of 1%, which may be reduced to .3 
of 1% whenever the traffic demands, with an expenditure of a com- 
paratively small sum of money. 

The tonnage is composed largely of coal and stone and 94.20% of the 
total tonnage originates on the company’s own lines. The road has a 
large number of cars and ample motive power for the present. In ad- 
dition to the equipment as of June 30 1912 five superheater locomo- 
tives, with 217,000 lbs. on the drivers, have since been received; 1,000 
additional freight cars have also been ordered and will be received before 
Jan. 1 1913. 

A strike in the coal fields during the entire months of April and May 
1912 reduced earnings and also had its adverse influ: me? on freight statis- 
tics. There are a number of new coal mines now 1@a ing completion in 


the district which lies north of Terre Haute, i. e., 1 W>:million and Vigo 
counties, Ind., which will contribute materially o the tonnage of the 
penitures are in im- 


road. The road is well ballasted and n> !arge 








Oot. 26 1912.] 
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mediate sight. It is well located from a traffic standpoint and I look for | 
its constant growth and am very hopeful of its future. 


RESULTS FOR YEARS ENDING JUNE 30 (AVERAGE MILES OPERATED 351) 























1910-11. 1911-12. | 1910-11. 1911-12. 
Statistics (see note.)— Expenses— $ 
Pass. carried. -- 643 ,447 663 ,013 | Maint. of way,&e. 209,115 269,944 
Pass. carr.1 m_. 10,695,307 10,324,618; Maint. of equip- 430,098 309,255 
Av.rec.p.pass.p.m. 1.918 cts 1.977 cts} Traffic expens { 668 ,327\ 35 926 
Rev. tons carr’d 3,270,032 3,151,339} Transportat’n \ f 590,557 
Tons 1 mile_. ..300,705,661 250,168,091 | General expenses 83 ,636 89,394 
Av.rec p.ton p.m, 0.587 cts 0.631 cts . 
Earnings— 3 $ Total expenses 1,391,176 1,295,076 
EN ints ae aie 1,764,317 1,579,586) Net oper. reven. 602 ,804 532,285 
Passenger _.... 205,104 204,145} Hire of equip.&c. 222,205 332 ,964 
Mail, expre3s, &c 24,560 43 ,630 
GRASS 1,993 ,981 1,827,361| Gross corp. inc. 825,009 86 >,249 
Deduct.—Taxes ($104,400) and rents ($5,635)... .............- Ea $110,035 
Int. on Southern Indiana ist 4s ($301,480); on Bedford Belt Ist 5s 
($8,750) on Ist & ref. 50-yr. 5s ($194,583) ___.___..-.-.-.-.-. .- 504,813 
De, Ge De i hey eden’ hows 130,000 
IR) , ee ee ee ia hath She eah ce oe ae $744,848 
ee ce Uh cdelidn Miidin cadets 60 ole 120.401 


Note.—Passenger earnings and all passenger statistics are based on 206.79 miles 
of road only, the coal branches and a portion of the mileage in Illinois having no 
passenger service. 


CONDENSED GENERAL BALANCE SHEET JUNE 30 1912. 
Assels—($15,409,264)— Liabilities— ($15,409 ,264)— 














Road and equipment. -_.$14,070,903| Capital stock......___-~ $4,300,000 
Miscellaneous securities_ 376,628) 1st & ref. 50-yr. 5s_____- 3,950,000 
NS atresia ne 495,761! Income 50-yr. bonds_ - 6,500,000 
Bills receivable________- 10,001! Hquipt. notes, locom'’ves. 19,375 
Traffic, &c., balances--- 28,256| Traffic, &c., balances __ - 1,298 
Agents and conductors - - 41,600 | Vouchers & wages unpaid 258,645 
Miscellaneous accounts - - 91,273); Miscellaneous accounts_ _ 10,387 
Materials and supplies - - - 228,902 | Unmatured interest_ ____ 16,620 
Unexting. disc. on 1st Taxes. accrued......... 80,202 

A oo oe 65,960! Profit and loss_--_--- ein ae 272,737 


Note.—The outstanding $7,537,000 Southern Indiana Ist 4s and $350,000 
Bedford§Belt 1st 5s are not shown in the above balance sheet for the reason 
that ‘‘these mortgages were not assumed by the new company. The prop- 
erty was simply acquired subject to these underlying mortgage liens, and 
this company pays the interest in order not to lose possession.’’ Compare 
V.94, p. 622.—-V. 95, p. 419. 


Pullman Company. 
(Report for Fiscal Year ending July 31 1912.) 


RESULTS FOR FISCAL YEARS. 
1911-12. 1910-11. 1909-10. 1908-09. 

Total revenue. ........ $40,219,748 $38,994,610 $38,880,805 $33,801,155 

Disbursements— 
Operating expenses. __.$22,608,178 $23,043,701 $20,839,570 $18,517,341 
Deprec'n of cars, &c__.. 4,859,098 4,477,434 3,761,502 3,794,323 
Reserve for further de- 

preciation of cars, &c. 2,000,000 #£-____-.-__. ’ 
Paid other sleeping-car 

associations ........ 324,014 333,443 346,23 541,290 
8% div. on capital stock 9,599,460 9,599,336 *8,798,996 7,999,070 








Total disbursements_$39,390,750 $37,455,914 $33,746,304 $30,852,024 
SEED cuccccapaiede « $828,998 $1,540,696 $5,134,501 $2,949,151 


ee eee 


* Also in April 1910, 20%, to distribute surplus. V.90, p. 505, 854. 
BALANCE SHEET JULY 31. 

1912. 1911. 1912. 1911. 
> 3 Liabtlities— 


Asseis— s $ 
Capital stock _..120,000,000 120,000,000 


Cars, real est. & 











oper. supplies 107,448,698 97,043,756; Accts. payable. 7,248,418 6,649,820 
ee ays a he 11,893,524 11,184,108! Reserve for de- 
Securities... . 9,214,167 9 246,658 preciation and 
Mfg. dept... -- 20,136,408 23,251,373 adjust. accts. 20,753,193 14,022,522 
Accts. receivable 2,193,195 2,001,830) Surplus July 31. 2,884,381 2,055,383 
Total _......150,885,992 142,727,725 os 150,885,992 142,727,725 


Total number of cars owned and controlled, 6,229.—V.95, p 1043. 


Massachusetts Gas Companies, Boston, Mass. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. C. Minot Weld, Boston, Oct. 8 1912, wrote in subst.: 


Dividends.—During the year the trustees voted to set aside $1,000,000 
from the accumulated earnings for the payment of dividends upon the com- 
mon shares in the year ending June 30 1913, being at rate of 4% per annum. 


Property Account.—This account June 30 1912 included: 


Owned . *Outst’g| Owned, *Ouisi’g. 

Stocks— $ Stocks— $ 
New England Gas ‘ New England Coal & 

& Coke Co____- 17,500,000 17,500,000} Coke Co____...----- 499,000 500,000 
Bos. Con. Gas Co_15,111,600 15,124,600] Boston Tow Boat Co _-.400,000 400,000 
East Bost.Gas Co. 2567,700 575,000 
Newton & Water- Bonds— 

town Gas Lt.Co 560,000 560,000 | Federal Coal & Coke Co. 

Citizens’ Gas Light first mortgage (see 
Co. of Quincy - - 38,300 re com ane 439,000 4°9,000 





a 


*Supplied, not in report. z Par of shares $25; other shares $100.—Ed. 

Price of Gas.—During the year the Citizens’ Gas Lt. Co. of Quincy re- 
dueed the price of gas 10 cents per 1,000 cubic feet. 

The reduced price at which gas was sold during the year by the constit- 
uent gas companies when compared with the price charged at the time 
your trustees acquired control of these companies represents a saving to 
consumers (and consequent reduction in earnings) for the year of $1,158,- 


687, including: 
bites ee $958,501] Newt. & Wat. Gas Lt. Co__$41,769 





Boston Consol. Gas Co 
East Boston Gas Co______- 110,596 | Citizens’ Gas Lt. Co., Quincy. 47,821 

ras. Company Operations.—The Boston Consolidated Gas Co. paid the 
9 7% dividend for 1911-12 which it was legally entitled to pay under the 

sliding scale bill.’’ Construction has been started by the company on a 
new 6,000,000 cubic-foot holder for the Everett plant. One parcel of real 
estate was sold for $47,203 in excess of its book value, and two parcels were 
purchased for office buildings in Roxbury and Jamaica Plain. 

The East Boston Gas Co. for the year 1911-12 paid a dividend of 10%, 
the Newton & Watertown Gas Light Co. a dividend of 11% on its capital 
stock and the Citizens’ Gas Light Co. 44%. ‘The last-named company 
made a reduction in price of gas of 10 cents net per 1,000 cu. ft.on Mch. 1°12 

Sundry Statistics— 


Bost.Cons . East.Bost. Newt.&@W . Citizens 

Net addition in street mains, miles___._____. 11 2 34 11.80 9.77 
Output of gas to consumers, million cu. ft_... 4,990 376 430 83 
Se <1 RNS bOtieh edocs nenvahubeshiced 5.35% 10.49% 10.93% 23.15% 

See ee Se NO WOR. oo bk ui wacdcewetdicnce 7,806 1,650 865 1,120 


New England Gas & Coke Co.—The continued growth of the coal business 
has necessitated the enlargement of the coal-handling plant at Everett. The 
coal storage capacity is being increased to 200,000 gross tons, thereby in- 
m9 bon Pry > Fong aeees rod regularity of shipments. Everything con- 

‘ed, 'S were satisfactory. , aid, bein 
the same rate as in 1910-11. <i eprenees 84% Wee P . 

New England Coal & Coke Co.—The steam collier Newton was added to 
the fleet Nov. 18 1911, carrying capacity 7,200 tons. The coal business 
has shown a continued growth for the year. There was sold and delivered 
about 2,105,000 tons in addition to the tonnage sold by the Federal Coal & 
Coke Co. The rate of dividend paid was 10%, the same as in 1910-11. 

The net results of the operations of the Federal Coal & Coke Co. (entire 





capital stock owned by New England Coal & Coke Co.) show undivided 








earnings of $5,760, or a decrease of $1,960, due largely to the severity of the 
winter and resultant car shortages, and also to the relatively greater amount 
of underground development during the year. The Federal Co. mined 
451,032 gross tons, an increase of 73,261 tons. Had a full car supply been 
obtainable from the railroad, increase would have been at least 100,000 tons 

The output of the J. B. B. Coal Co. (2,000 shares, abt. 60% of capital 
stock, owned by New England Coal & Coke Co.) was 328,152 gross tons, 
which was less than expected, owing almost entirely to car shortage, but a 
gain, nevertheless, of 70,551 gross tons over 1910-11 under the old manage- 
ment. The poor financial showing is almost entirely due to the inadequate 
and irregular supply of cars and the great amount of underground develop- 
ment necessary to ultimately secure a large production. 

In order to secure more expeditious transportation of coal from the 
mines to tidewater, the New England Coal & Coke Co. during the year con- 
tracted for the purchase of 400 steel hopper cars of 50 tons capacity. These 
cars are now in operation on the B. & O. RR. between Grant Town (Federal 
Coal & Coke Co. mine) and Curtis Bay, Baltimore. 

Boston Tow Boat Co.—The business has shown a satisfactory increase, a 
dividend of 10% having been paid for 1911-12. The tug Saturn was com- 
pleted and put into commission, and the Neptune is now nearing com- 
pletion, with which the fleet will number 15 tugs and 16 lighters. 


MASSACHUSETTS GAS COMPANIES—YEAR ENDING JUNE 30, 











1911-12. 1910-11. 1909-10. 1908-09. 
Int. on bonds, notes, &c. $324,331 $206,423 $250,927 $155,620 
Dividends received - ~~ -- 2,198,049 2,177,564 2,134,041 1,946,960 
Profit on sale of securities 550 206,975 Rigas te a 
Total earnings... -.- $2,522,930 $2,590,962 $2,389,318 $2,102,580 
Deduct— 
RELATE MN a $66,198 $54,578 $57,693 $55,324 
I iia a i 370,568 274,143 300,313 172,385 
Divs. on pref. shares,4% 1,000,000 1,000,000 1,000,000 1,000,000 
Res. for deprec. ofgecur. ........- 2 ot ere ek Pret Bete yee. pS 
Total deductions__- --- $1,436,766 $1,442,929 $1,358,006 $1,227,709 
Balance, surplus-_-_-_---- 1,086,164 $1,148,033 $1,031,312 $874,871 
Surplus from prev. years 1,199,831 1,051,798 1,010,874 926,002 
Adjustments __. _- Pe ee a oe ee eh ee Cred .9,612 Deb.39,999 
OE oe ek ee $2,285,995 $2,199,831 $2,051,798 $1,760,874 


Divs. on com. shares -- - (4) 1,000,000 (4) 1,000,000 (4)1,000,000 (3)750,000 | 





SND Sita latins tein inn $1,285,995 $1,199,831 $1,051,798 $1,010,874 

The net undivided earnings of the constituent companies from the opera- 
tions of 1911-12 (see the several statements below) show a surplus of $65,230, 
against a surplus of $12,762 in 1910-11 and deficits of $33,190 in 1909-16 
and $52,850 in 1908-09. 


OPERATIONS OF SUB-COMPANIES DURING YEAR 1911-12. 
Additions to 





—Gas to Consumers 
Street Mains. Total Cubic Feet. Increase. 


Boston Consolidated Gas Co_____- 58,027 ft. 4,990,691,000 5.35% 
Bast. Bester es OO. . 66. osc ce kus 12,863 ft. 376,259,000 10.49% 
Newton & Watertown Gas Lt. Co_62,314 ft. 430,213,000 10.93% 
Citizens’ Gas Light Co_....._.-_-- 51,619 ft. 83,436,000 23.15% 


OPERATIONS OF BOSTON CONSOLIDATED GAS CO. FOR YEARS 
ENDING JUNE 30. 


Reported by Public Accountants as Required by Sliding Scale Act. 
1911-12. 1910-11. 

















Gas purchased (cubic feet) _............. .--.-~ 2,612,382,000 2,425.069,600 
Gas manufactured (cubic feet)__.__________-_- 3,158,682,000 3,052,048,000 
ls ote Baris pi ee, SO os 5,771,064,000 5,477,117,600 
Gas sold during year (cubic feet) ___________- 5,573,608,849 5,294,008,508 
Cost of gas in holder (per 1,000 cubic feet)— 
Sr re Gi cuales i awibe de S 29.89 cts. 29.93 cts. 
I I i te eB ee a 22.73 cts. 23.27 cts. 
i ae te ed 26.89 cts. 27.13 cts. 
Cost of distribution, management, &c_____~- 21.36 cts. 22.01 cts. 
Total cost of gas sold (excluding interest, 
depreciation and reserve)__.__________-_~- 48.25 cts. 49.14 cts. 
BOSTON CONSOLIDATED GAS CO.—YEAR ENDING JUNE 30. 
1911-12. 1910-11. | 1911-12. 1910-11, 
Gross income... - $4 ,339 ,829 $4,019,270 | Net earnings - - --- $1,442,839 $1,361,844 
EXpOOGGS ...<<-- 2,906,968 2,665,879! Deduct— 
I i a a $96 ,292 $70,650 
Net income--_-._$1,432,861 $1,353,391 | Dividends ___-_.-_- 1,361,214 1,361,214 
Misc. income. --.-- 9,978 8 453 
ink ie $1,457 506 $1,431,864 
Net earnings. __$1,442,839 $1,361,844 | Balance, deficit... $14,667 $70,020 





The above does not include $47,203 credited to profit and loss account for profit 
on real estate sold during the year. 


NEW ENGLAND GAS & COKE CO.—YEAR ENDING JUNE 30. 














1911-12. 1910-11. 1911-12. 1910-11. 

Gross income__.--.- $3,062,736 $2,989,308! Gen.exp. & man. $83,513 $78,888 

Oper. expenses... 2,255,761 2,155,712)! Taxes and insur-_- 70,056 73,510 

eg ES GS 52,129 47 456 

Netinc.from oper. $806,975 $833,596) Dividends ____--- 612,560 612,500 
Miscel. income_.-- 54,460 31,073 

Total deductions $818,198 $812,354 

Total income_.. $861,435 $864,669; Balance,surplus._.. $43 ,237 $52,316 


aE 

kKAST BOSTON GAS CO., NEWTON & WATERTOWN GAS LIGHT CO., 
CITIZENS’ GAS LIGHT CO. OF QUINCY, NEW ENGLAND COAL 

ae & COKE CO., BOSTON TOW BOAT CO., FEDERAL COAL & 

Ph, COKECO., J.B.B.COALCO.—YEAR END. JUNE 30°12. 


Te id ghee fs Hi E.Boston Newton& Citizens’ N.E.Ccal Boston 
= swe PS A Gas Co. Wat.G.Lt. G.Lt.Co. & CokeCo. TowB.Co. 


























TE ae SE ER AS St $341,326 $388,255 $102,468 $1,191,220 $303,463 
illic IE a Ge 277,241 312,202 69 ,764 1,006,883 254,834 
Net from operations_.- - -- $64,085 $76,053 $32,704 $184,337 $48,629 
Miscellaneous income. - - - - - - 926 3,719 a --. essae. eee 
we J aoenings AE Stes $65,011 $79,772 $33,217 $184,337 $48,629 
educt— 
ES a a $2,065 $7,420 $13,247 $129,119 $1,880 
I te oe a 57 ,500 61,600 17,235 50,000 40,000 
WEG idaccwlide sn cue $59,565 $69,020 $30,482 $179,119 $41,880 
PED ice cedhawts ane edow. $5,446 $10,752 $2 ,735 $5,218 $6,749 
Fed.Coal J.B.B. Fed.Coal J.B.B. 
&C.Co. Coalco. &CokeCo. Coal Co. 
Gross earnings_.-__--- $400,854 $415,798 | Net earnings... __-_- $36 ,178def$17178 
Expenses ___._.._-_- 364,676 432,976| Interest __..___.___- 30,418 20,058 
Net earnings---.--- $36 ,178def$17178 Ee sur$5,760 def$37 ,236 
The New England Coal & Coke Co. owns 2,000 shares, equal to approximately 
60% of the capital stock of the J.B. B. Coal Co. 4 cinereus ots awe = 
BALANCE SHEET OF MASSACHUSETTS GAS COMPANIES JUNE 30. 
1912. 1911. 1912. 1911. 
Assets— Liabilities — $ bs 





3 > 
Property account.53,948,636 53,956,658 
Cash in banks.... 297,727 188 ,667 


| ecearres stock _.25,000,000 25,000 ,000 
Notes receivable__ 7,375,068 3,641,839 | 20-year bonds.... 9.641.000 


Common stock. ..25,000,000 25,000,000 


5,761,000 
Accts. receivable _ 2 ,202 95 | Accounts payable_ 4,167 2,372 
Bond disc.suspense 521,129 373,485 | Accr. int.&taxes_ - Sade iio wkweee 


Pref. div. accrued 83 ,333 83 ,333 
Res. for com. div. 1,000,000 1,000,000 


“ > €2 
\' . > le - i. Be 1 











wees ore. ser ge BAT] Res.fordep.ofsec. 114,208 114,208 
whet) ms | ED nithdaes shveiinetin 1,285,995 1,199,831 

“4 
WOOD wicdecwet 62,144,762 58,160,744 | % Total _...._._- 62,144,762 58,160,744 


—V. 95, p.£970, 179. 
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Standard Milling Company. Extensions.—In order to meet the rapidly increasing use of gas and 

‘ ; Pp electicity, expenditures for extensions, improvements and betterments, 

(Report for Fiscal Year ending Aug. 31 1912.) completed and in course of completion, were made amounting to $1,- 
364,703, viz.: gas division, $564,420; electric division, $800,283; The 


The results for the year ending Aug. 31 1912 compare with | work in progress will provide ample surplus capacity. The plants and 


those of previo r . distributing systems have been fully maintained by ordinary repairs and 
Pp us years as follows maintenance for $309,935, or 5.7% of the gross income. ‘There has also 
1911-12. 1910-11. 1909-10. 1908-09. | been set aside out of earnings for the fiscal year a reserve for renewals, 





NN i i doe Ain $826,283 $766,737 $771,435 $749,884 amortization, &c., amounting to $455,527. 
Interest on bonds_..._.._____- 143,300 146,491 159,517 159 ,433 Pe he Pia ht nana EP the A$, output of electricity during the year, 
. . ,20 llowatt hours, or 79.5%, was furnished by the Pennsylvania 
PD iin akint atuinewhinnivise $682,983 $620,246 $611,918 $590,451 | Water & Power Co. from its hydro-electric power development ‘on the 
Dividend on preferred stock...(5%)344,737 (4)275,772 (3)206,821 (4)275,728 | Susquehanna River at McCall Ferry, Pa., resulting, as expected, in econo- 














Dividend on common stock - - - - - (2Z%MV9LBSS8 eee tne eee — oY + sine pa wien the extension of the electric distribution system, 

ura onai sub-stations and considerable additional t or ; 

Balance, surplus ......--.-..-- $246,388 $344,474 $405,097 $314,723 | have been provided. siderable additional boiler capacity, &c., 

Gas Division.—To keep pace with the growth of the city and suburbs, 

BALANCE SHEET AUG. 31. 22 miles of mains and 4,286 new services were installed, making a total 

1912. 1911. . 1912. 1911. of 672 miles of mains in use at the end of the year: 8,576 gas ranges and 

Asseis— $ $ Liabilities— 3 3 2,564 gas water heaters were installed, making the totals thereof now in 
Real estate, plant, -referred stock... 6,793,500 6,900,000 | use about 76,000 and 19,000, respectively. 

trade-marks, &c. 7,657,418 7,699,01/| ‘ommon stock... 4,600,000 4,600,000 A new generator house at Spring Gardens Station has been completed 

____ Ee 134,314) First mtge. bds_..c2,871,000 2,926,000 | and two modern sets of water gas apparatus were installed, increasing 

Sundry debtors... 153,205} 541,546) Interest accrued- - 47 ,266 48,017 | the generating capacity of the plant by 6,000,000 cu. ft., and making the 

Miscelianeous -- -- 4,175) Sundry creditors. - 69,698 174,396 | total capacity, with all available apparatus in operation, about 20,000,000 

Accum. earns. due Insurance reserve. 292,262 364,252 | cu. ft. of gas per day. Work on a new 6,000,000 cu. ft. storage holder is 

from sub. cos... 3,587,793 3,363,122|Surplus_ earnings well under way. The distribution system has been further improved to 

Investments ----. a47 ,653 146,436] account ...-.-.-- 3,622,358 3,375,969 | meet the rapid development of the northern and western sections of the 

Insurance fund... 292,262 364,252 city and adjacent territory. The new suburban distribution station 
Securities covered has been completed and placed in service. 

by Ist M. bonds 06,419,264 6,274,264 Financial.—At the 1912 sesion of the Legislature of Maryland, our 

charter was amended, empowering the issuance of debenture stock having 

WE anncuneia 18,296,084 18,388,634; Total ......-.-- 18,296,084 18,388,634 | all the legal characteristics of such securities known in England. 





Through the sale of $700,000 of additional common stock, the entire 
aIn 1912 includes Hecker-Jones-Jewell Milling Co. debenture bonds and int., | $1,500,000 authorized by the P. S. Commission of Maryland has been 


$35,830; miscellaneous, $11,823. disposed of. The stockholders were given the privilege of subscribing 
b Includes in 1912: (1) Hecker-Jones-Jewell Milling Co. lst M. 6s, $868,000 (out | to this additional stock at par. (V. 94, p. 633, 701, 1188.) 
of $2,316 ,000 at par.) Of the $4,000,000 collateral trust 3-yr. 5% secured gold notes, $1,000,000 


(2) $1,000,000 Hecker-Jones-Jewell Milling Co. (out of $1,000,000), valuedat | were redeemed, which released from the collateral held thereunder $1,- 
,537,105. .250,000 Consolidated Gas Co. gen. mortgage 414% bonds, $1,000,000 of 
(3) Northwestern Cons. Mi'l. Co. Com. stock, 42,917 shares, valued at $1,229,746. | which were sold to a Baltimore syndicate of bankers. (V. 94, p. 633, 701.) 


[ (4) Duluth-Superior Milling Co. stock , $250,000 (total amount), at par. The remaining capital stock, amounting to 3.4% of the total outstanding 
* (5) Southwestern Milling Co. stock, 2,000 shares (total amt.), valued at $489,413. | capital stock of the Mount Washington E]. Lt. & Power Co., supplying the 
(6) Hecker Cereal Co. stock, $45,000, at par. northern suburbs, was acquired and the operations of that company 


cIn 1912, as follows: Avthorized issue, $3,250,000; issued, $5,505,000; held in | were combined with those of your company on March 11912. On June l 
treasury to take un outstanding H.-J.-J. M. Co. and N. W. C. M. Co. bonds, $2,- | 1912 your company also acquired by lease the property and business of 
139,000; canceled (sinking fund), $495,000; balance outstanding, $2,871,000. | the Baltimore County Electric Co., operating in a large porton of Balti- 


-V.95, p. 970, 822. more County. (V. 94, p. 1386.) 
ae System.—A ng ge gy beens of prope es —a 
’ during the year . On March 1 1912 26 old employees received the benefits 
American Typefounders Co., New York. thereof, their period of service on retirement ranging from 20 to 56 years. 
(Report for Fiscal Year ending Aug. 31 1912.) Public Relations.—Our relations with the State, municipal and other 


; . governing bodies have been harmonious. 
Pres. Rob’t W. Nelson Oct. 16 wrote in substance: Accounting.—There was put into effect July 1 1911 the uniform system 


: : ) n scribed by the P. S. Commission of Maryland. 

During the early months of the fiscal year the company’s sales showed a ah Bet a now being held before the P. Ss. a in- 
slight falling off fron the corresponding months of the previous year. Dur-| egtigating the reasonableness of our rates for gas and electricity. In- 
ing July and August, the last two months of the year, the sales materially | agmuch as it is the fixed olicy of your company to reduce rates as fast 
increased, as have also the sales of September, the first month of the cur- as possible, it is sxpeceed that the investigation will bring satisfactory 
rent fiscal year. The net falling off of sales for the fiscal year amounted results to all concerned 
to a few thousand dollars, the net vrofits showing a slight increase. : : . 

Our increased sales during the last three months and the abundant har- | Comparative Statement Indicating the Development of the Business— Years 











vests of the countrv, as well as the increased dem-nd, indicate that the Ending June 80 1906, 1911 and 1912. 

current fiscal vear will show materially increased sales. Allsections of the 1911-12. 1910-11. 1905-06. 

country have already shown an increase excepting the Southern and Pacific | Gross income from sale of gas 

Coast States. and business there is steadily improving, with every indication and electricity........-.-.- $5,430,568 $4,842,095 $3,570,516 

of soon reaching norm I volume. During the year the company has issued | Electric customers____._--. ,351 7,608 8,918 

over 25,000 copies of its rew specimen book, containing more than 1,200 | Electric sales in k. w. hours- - 78,812,729 54,892,372 20,624,808 

pages of tyne faces, printers’ machinery and supplies, which will bring | Gas sales in cubic feet--—_--_--- 3,378,475,400 3,140,663,170 2,453,406,900 

iberal returns during the coming vears. The company is now in better | Gas customers__________--- 106,699 101,888 77,743 

condition than ever before in its history to take advantage of and share in | Gas ranges in use_______---- 76,171 67,595 30,023 

— —_— e a a of —— prospertts.., — in 8 , Water heaters in use-------- 18,416 15,852 4,477 

e National Paner & Tyne Co., in which this company is largely in- - 

terested, and which handles its products in Spanish America, has shown an INCOME ACCOUNT YEARS ENDING JUNE 30. 

increase in its business and profits. The business in Mexico, notwithstand- 1911-12 1910-11. 1909-10. 1908-09. 

ing the disturhbe7 polities! condition, has been well protected and main- $ 3 

tained and sales have increased, Income from gas & elect. 5,430,568 4,842,095 4,679,501 4,426,910 
RESULTS FOR YEARS ENDING AUGUST 31. Other income- -.------ 34,719 25,681 19,597 22,366 

1911-12. 1910-11, 1909-10. 1908-09. Total gross income... 5,465,287 67,776 4,699,098 4,449,276 


ao "455.440 2,265,534 2,279,578 
412,386 2,433,564 2,169,698 


8 
Net earnings 333,531 $331,803 $323,082 $306,759 | Operatng exp. & taxes. 2,642,887 4 
A 
,077,403 1,374,362 1,383,164 
0 
) 
3 


4 
$ 2 

Common stock div. (4%) $160,000 $160,000 $160,000 $160,000 
Preferred stock div. (7%) 140,000 140,000 140,000 140,000 Net earnings. ------- 2,822,400 ; 
1 














Int. on funded debt, &c. 1,417,268 
































Balance for year, sur. $33,531 $31,803 $23,082 $6,759 . as ps oe aan "a ae ae arcana 
urplus for divs., &c.- ; ; , ‘ . : ; 
BALANCE SHEET AUGUST 31. Divs.: Prior lien stock... = -...-- (414)31.500  (6)42/000 (6) 42,000 
1912. 1911. 1912, 1911. Pref. stock . __._. (6)381,603 (6)381,603 (6)381,603 (6)381,603 
A ssets— $ $ Liabtlities— . $ Com. stock _---- (5)363,147 (434)293,502 (2)126,001 ----- 
TE ecnnceanavs 4,458,723 4,424.53 | ‘anital stock,com. 4,000,000 4,000,000 | Reserve for renewals, 
Mdse. & raw mater. 2,668,376 2,865,181] “anital stock, pref 2,000,000 2,000,000 amortiz’n conting.&c. 455,527 219,050 eee . ei dees 
Acc’tsreceilvable.. 746,816 769 273 | Debenture bonds. 1,850,000 1,900,000 
Notes receivable_. 602,379 590,677} Accounts payable. 158,399 180,807 Total deductions.... 1,200,277 925,655 807,201 423,603 
RE 1 os ane ' oe eee Notes payable_.._ 1,471,477 1,525,300 | Net surplus_-.--.------- 204,855 109,278 252,001 362,931 
and bonds. 1,1/5, -304 096 }Scrip............ 9,745 11,658 . 
Miscellaneous _... 270,044  121,234]Surplus ___.____- 843,799 810,268 BALANCE SHEET JUNE 30. 
Total 1912. 1911. ai 7. i911. 
i 10,333,420 10,428,033] Total __.._..-- 10,333,420 10,428, ssets— $ $ Liabilities— 
—V. 95, p. 1041. seen ag plant, Common stock... 7,800,034 7,100,034 
franchises, &c_ .39,069,479 a Grey te ee Ange gy Bley 
iliti i Bonds in treasury.a3,837,000 5,020, nded debt.._.*29,55 , 992, 
mloctrical Utilities Corporation. Investments nied . 1,359,475 1,261,694) Bills payable. ---- 620,305 787,805 
(Results for Fiscal Year ending June 30 1912.) Construction work Unpaid wages(not a a0 
; . . e117: fneourseofcom- | . GUE) ....-- tigi , ' 
The Sept. circular of investment offerings of William P. er Pil ee sees Accounts payable. 168,663 155,439 
i : h on hand, in ecrued interest on 
Bonbright & Co. shows: aa a cae bonds, &....-. 547,422 603,991 
Incorporated June 18 1909 in Maine (V. 89, p. 1485) for the purpose of fiscal agents.... 544,735 §28,546|Sundry accruals, 
purchasing the securities of companies operating electric power, gas and | Acc’ts&billsrec’le 799,889 610,044; reserves, &c... 533,572 133 ,845 
street railway pronerties situated in growing centres of population in North | Material & supplies 680,167 536,411! Divs. pay. July 1. 97 ,500 88,750 
America. The directors, from their intimate knowledge of the electrical | Prepayments, taxes 139,805 ------ BEES woccccesa 1,213,351 1,008,496 
business, have exceptional opportunities for obtaining first-hand informa- — 
tion regarding,and"of participating in, gas and electric public utility com- ee. ii chew 46,920,812 46,242,307; Total _.....-.-- 46,920,812 46,242,307 
anies on the most§favorable terms. They are also in a position to make | ———— 
udicious selection of those secutities which show the largest promise of * Funded debt includes: Consol. M. 5% gas bonds, due July 1 1939, $3,- 
ag = samt 400,000: gen. M. 44%% gas bonds, due April 1 1954, $5,788,000; gen. M. 
Capitalization— Authorized Outstand’g. | 4%% G. & E. bonds, due Feb. 14 1935, $12,631,000; United E. L. & P. 
Pref. stock 5% cum., par $100, callable at 125 and Co.4%% bonds, due May 1 1929, $4,428,000; certificates of indebtedness 
gO A RRR re ci oo rene 2,500,000 $1,500,000 | (10 years), due 1912-13, $312,000; coll. trust 5% secured gold notes, due 
Common stock, par $100 (Corp. Trust Co. of N. J., July 1 1913, $3,000,000. 
RN i a a eT 5,000,000 2.250.000 a Bonds in treasury include in 1912 $328,000 available (against $261,000 


in 1911) and $3,509,000 pledged as collateral for $3,000,000 3-year 5% 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30 1912 AND 1911. secured gold notes.—V. 95, p. 819. 


es ; 1911-12. 1910-11 1911-12. 1910-11. 

vs. on stocks owned .$78,456 $51,40 oxpenses, incl. taxes. $6,184 ° . . . 

aTat.on bonds neu eee. Ree ate ommissions and dis- " ware Edison Electric Illuminating Co. of Boston. 
pon notes.._.._.._.... 20,695 031 SS ee a . , 

zInt.onloans, &c_... 2,347 4,055 | Divs. on pref. stock. 75,000 60'520 (Report for Fiscal Year ending June 30 1912.) 


Profits—sales stock &e 28,105 17 ,986 











Comm.(underwrit.,@c) 7,433 ___.- Surplus profits..._.$166,028 $18,879 President Charles L. Edgar says in substance: 
Re-appraisal of securs. 110,172 _____- Connected Load. The following table shows the number of incandescent 
lamps, arc lamps, horse-power in motors, as compared with previous years: 
247 212 § 
—— oe : ee eee. $89,481 Number of Lamps and Motors Connected. 
The aforesaid bankers offer the preferred stock at mark , rf Incand. Arce Motors| Incand. Are Motors 
6.25% .—V. 91, np. 1772. ' arket price, to yleld about June 30— Lamps. Lamps. (H.P.)|June30— Lamps. Lamps. (H.P.) 
1912 __--1,766,618 11,652 78,733/1910 ____1,432,407 10,919 57,094 
Consolidated Gas, Elect. Lt. & Pow. Co. of Baltimore,Md. | 1911 ----1,605,569 11,544 69,419] 1909 ----1,040,613 9,282 44,066 
. ° Total Load Connected (in 50-watt equivalents) June 30. 
(Report for Fiscal Year ending June 30 1912.) 912 1911 1910. 1909 1908. 1907. 


1 , . ; 
; . | 3,075,783 2,773,838 2,408,926 1,803,803 1,638,544 1,503,478 
Prest. J. E. Aldred, Balt., Oct. 7 1912, wrote in substance: Prices.—As recommended by State Commission, the retail price for elec- 
Resulis.—The gross income shows an increase of $597,510, or 12.3% and | tricity was reduced on March 1 1912 from 11 to 10 cts. per k.w. hour, re- 
the net earnings an increase of $410,063, or 17%. The gas output in- | sulting in a saving to our customers of about $200,000 per year and reducing 
creased 8% and the electric output 43.6%. the proportionate earnings for this fiscal year by about $60,000. 
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Additions, &c.—During the year we have purchased all the electric | 
properties both of the Hyde Park Electric Light Co., except its generating 
station (sold to street railway interests), and the Weston Electric Light Co., 
possession being taken June 30 and Sept. 30 1912, respectively. Elec- 
tricity for the districts so covered is now furnished from your L St. station. 
Land has been purchased on South St., Roslindale, near Hyde Park,and 
a sub-station now being erected theron. A new building on Congress St., 
near Pittsburgh St., has recently been leased from the Boston Wharf Co. 
and is being equipped for a modern sub-station. The dismantled generating 
station located on Cambridge St., Allston, has been sold. 

The service buildings on Massachusetts Ave. (V. 93, p. 1104) will be 
completed in the early spring. A number of adjoining lots have been pur- 
chased for future extensions. [At the annual meeting authority was voted 
to increase this mortgage to cover the additional expenditures incurred to 
not over $1,000,000.}] Although the office building No. 33-39 Boylston 
St. is of sufficient size for immediate needs, it was felt that, in the interests 
of future development, it would be wise to acquire the property No. 23-27 
Boylston St., and a mortgage for the amount of the purchase price has been 
placed upon it. The entire property is under lease to satisfactory tenants. 

To care for the natural growth, another turbine, No.7, of 15,000 k.w. 
capacity, was ordered; it will be in 0, Pec about the middle of October. 

New Stock.—These various expenditures have been temporarily financed 
by notes. On Sept. 25 1912 the capital stock was increased by 26,007 
shares, and these shares were offered to the stockholders for subscription 
i $215 a share] on the same day and full paid certificates of stock will be 

ssued on May 2 1913. (V. 95, p. 820.) 


STATEMENT OF OPERATIONS ENDING JUNE 30. 

















1911-12. 1910-11. 1909-10. 1908-09. 

Gross earnings -------- $5,787,345 $5,257,914 $4,709,456 $4,111,343 
Expenses (exci. depr’n). 2,371,564 2,243,276 2,107,228 1,770,956 
Net from operations... $3,415,781 $3,014,638 $2,602,228 $2,340,387 
Miscellaneous profits -- - 74,969 78,271 80,202 45,360 
Total ...-....------ $3,490,750 $3,092,909 $2,682,430 $2,385,747 
SE tind da cdads ann 780,0 $608 ,596 $546,508 $462,541 
I ba Sek, ded eles enh 242,860 179,316 166,778 86,846 
DR i. c's mod baa’ a 1,872,444 1,867,035 1,555,596 1,424,389 

Dividends, percent .-- (12%) (12%) (11%) (11% 
Total deductions._.. $2,895,304 $2,654,947 $2,268,882 $1,973,776 
Undivided profite- - - - - - $595,446 $437,962 $413,548 $411,971 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 

Asseas— $ $ Liabilities— $ $ 
Installation and Capital stock. __ _- 15,603,700 15,603,700 
property ....-. 30,892,167 28,146,572; Premium on stock 9,951,131 9,951,131 
Unfinished {tnstal- First M. bonds... 215,000 219,000 
NS ee ine ne 1,513,883 1,028,425) Consol. bonds_._.. 1,250,000 1,250,000 
Cash in banks.... 214,133 369,396 | Accounts payable. 156,673 149,724 
Stock onhand.... 626,759 649,274 | Notes payable_... 5,642,000 2,567,000 
Notes receivable... 262,578 3,227 | Coupon notes __-_. 31,500 000 
Accts. receivable. 461,840 394,736} Accrued taxes_... 112,000 108 ,000 
Sundry open acets. aa 9 37,947 | Dividends _______ 468,111 468,111 
Cash in sink. fund - 20,000 20,877 | Sundry open accts. 75,538 a a 
Reserve formaint. 330,598 163,415 
Replacement acct - 19,304 32 376 
Profit and loss_... 135,805 102,996 
Total .._.._...33,991,360 30,650,454 Total _........33,991,360 30,650,454 





—V. 95, p. 820, 682. 


The Pope Manufacturing Co., Hartford, Conn. 
(Report for Fiscal Year ending July 31 1912.) 
Prest. Albert L. Pope says in substance: 


The sales for the fiscal year amount to $3,734,113, showing net earnings 
of $251,290. There has been charged to cost of operations $77,082 for 
repairs and up keep of plant and depreciation. 

- During the  pewek in addition to our other types, the company has designed 
anew model of car to sell at $2,250 and in a large measure has manufactured 
the same for the coming year’s business. A new building is nearing com- 
pletion, as an addition to the main factory in Hartford, which will give 
the additional floor space of about 70,000 sq. ft., made necessary by the 
increase of product. 

The motor truck has met with gratifying success for its first year on the 
market, the only model thus far having been a truck of three tons capacity. 
A new model of five tons capacity is now being manufactured. 

Our first year in the motor-cycle business has been most satisfactory, but 
the addition to its line of motor cycles with greater power and more speed 
is urgently demanded and one new model to meet such demand is already 
being produced and still another larger model is nearly completed. 

At this time, about Oct. lst, the company’s prospects are very bright. 
We have on our books orders for all the pleasure cars that can be manu- 
factured the coming year and substantial orders for trucks. The motor 
cycle and bicycle business is also in good condition, there being satisfactory 
orders for both motor cycles and bicycles on our books. Our line of motor 
cycles is now complete, aad comprises one at $165, a larger single cylinder 
at $200 and a twin cylinder at $250, giving us as complete a line of these 
goods as any one engaged in the business. We look forward to a good year 
in all departments and net earnings should be most gratifying to stockholders. 


STATEMENT OF EARNINGS FOR YEAR ENDING JULY 31. 

















Years ending July 31 7% Mos. 
ending 
1912. 1911. 1910. July 31°09. 
Inc. from oper. (after $ $ 3 $ 
deducting producing 
costs, depr., replace’ts 
& renewals, adminis- 
trative, office & sell-) f 
ing expenses -...-._} 316,877 169,310 664,496 462,816 
Disc., int. & royal's rec.j { 107,928 127,989 58,029 
Total earnings. .-.-_- 316,877 277,238 792,485 520,845 
Miscell. deductions -__ ___ 665,587 663,119 047,094 b37 ,978 
Pref. dividends (6%) __- 137,892 137,892 137,892 a137,892 
Qom. dividends_.-..... (1)36,908 ------ (23%)92,270 S55 Ae 
DE. wctnecsnhanc 76,490 76,227 515,229 344,975 


a This is the 6% accumulated div. paid Sept. 30 1909 on the pref. stock 
for the year ending July 31 1909. b ‘‘Miscellaneous deductions” includes in 
1911-12 , 1910-11 and 1909-10 miscellaneous losses and expenses, including 
discounts, provision for losses on bad and doubtful accounts, interest on 
loans (in 1911-12 and 1910-11 only) and paid and accrued excise tax on 
income; in 1908-09 miscellaneous losses and expenses, $21,368, and interest 
and disbursing expenses on mortgage notes, $16,610. 


BALANCE SHEET JULY 31. 











1912. 1911. 1912. 1911, 
Assets — Ss § Liabilities — $ $ 
Plant, tools, pats.,&¢.25,620,251 §,817,569| Preferred stock..... 2,298,200 2,298,200 
Deferred charges and Common stock. _-... 3,690,800 3,690,800 
prepaid expenses. 363,338 156,868/6% notes due 1914_.1,000,000  _.._-- 
Contract to be liqui- Reserves for replace- 
dated by deferred ments, &c _. __.. v 458 ,597 
instaliments-._ ._ 170,844 183,641! Bankers’ loans..... ...... 175,000 
Materials & supplies_1,477,313 1,190,841} Accts. pay., ace’d int. 
Accts. & notes receiv. on notes, taxes,éc. 179.606 141,795 
(less reserves).... 396,608 338,330] Pay-rolls accrued... 33,750 11,625 
CRD at Sdndcdu dies 253,829 92,061) Deposits on orders.. 46.742 46 ,302 
Contingent liabilities 20,159 20,560 
Profit and loss....-.- 1,012,921 936,431 
Tota ehesecaheosnnal 7,779,310 Total eeeecesneecoeo 8,282,178 7,779,310 


2 “*Plant, tools, patents, &c.,"’ is 
and accrued renewals to 


replacements Stated after deducting reserves for 
See foot-note “sz” .—V. 94, p. 


Dilant, ; ‘ 
1702, $349.683 





Electric Bond & Share Co. 
(Balance Sheet Aug. 31 1912.) 


Aug.31 °12. ee gees Aug.31’°12 mane hat 


Assels— Liabdilities— 
RS. até odd acl 4,270,393 2,966,631) Preferred stock... -_ 3,500,000 2,000,000 
Bonds & coup. notes. 536,052 781,455) Common stock... - 3,500,000 2,000,000 
Syndicate holdings, Accounts payable... 14,586 12,101 
underwritings and Preferred dividend... 17,480 20,000 
advances .....-.-.- 2,484,682 1,049,402] Syndicate and con- 
ORE spf bans ib od 12 895,599 tingent liabilities... 50,800 347,536 
Accounts receivable. 61,166 51,161] Reserves ......-.-.-- 93,756 100,400 
Notes receivable._..1,861,915 989,265] surplus and _ undi- 
Accrued interest.... 19,204 60,745 vided profits... -.. 2,813,402 2,314,224 











ddpabulem eds 9,990,024 6,794,261 ..-.-------9,990,024 @,794,261 


_ — 





—— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Arkansas South Eastern Ry .—$166,600 Stock So.d.— 


See ‘‘Auction Sales’’ on a preceding page. 


Atchison Topeka & Santa Fe Ry.—RKatified.— 

The stockholders on Oct. 24 approved the sale by the company to the 
Southern Pacific of the Sonora Ry. and the New Mexico & Arizona RR., 
and also ratified the acquisition of the California Arizona & Santa Feby 
the Atchison Co. and other measures referred to in V. 95, p. 543.—¥.. 95, 
p. 980, 962, 543. 


Atlantic Coast Line RR.—ZJncrease of Stock.— 


The stockholders will vote on Nov. 19 on incieasing the eommon stock 
by $6,000,000, each stockholder to be entitied to subscribe fur the new stock 
at par to the extent of 10% of his holdiugs. Compare V. 95, p. 967, 416. 


Augusta-Aiken Railway & Electric Corp.—Sirike Off— 

The strike on the lines in Augusta and tne intcrurban line to Aiken, 
which began on Sept. 23, has been sett.ed, the men ee to work on 
Oct. 17 after accepting the award of mediators of 2 cents an hour increase 
in wages and a shorter (10-hour) day.—V. 95, p. 360, 234. 


Baltimore & Ohio RR.— Merger of Controlled Compantes .— 
See Ohio River RR. below.—V. 95, p. 88y. 


Bangor & Aroostook RR.—Report.—See ‘‘Annual Re- 
ports” on previous page. 

Status.—The following is authoritative: 

The recent changes in the management do not signify any changes in the 
control of the stock but are the result of a desire of the majority stock- 
holders to take a more active interest in the policy and operation of the 
road. It is expected that the present management will be able to give 
improved service to the citizens of Northern Maine and at the same time 
increase the value of the property to the holders of its securities.—V. 95, 
p. 1038, 418. 


Reaumont & Great Northern RR.— Additional Bonds.— 


The Texas RR. Commissioners on Oct. 17 authorized the company to 
issue and register $228,811 additional ist M. bonds. The line extends from 
Trinity to Weldon, 49.3 miles, on which $605,000 bonds had heretofore 
been issued, the value of the road being placed at $9353,810.—V.95, p.967. 


Bellingham Bay & British Columbia Ry.—Successor.— 

See Bellingham & Northern Ry. below. 

Bellingham & Northern Ry.—Successor Co.—The com- 
pany has been incorporated in Washington with $1,200,- 
000 authorized stock as successor of the Bellingham Bay & 
British Columbia Ry. and Bellingham ‘Terminal & Ry., 
which were recently acquired by the Chicago Milwaukee & 
Puget Sound Ry. (see annual report, V. 95, p. 745). H.R. 
Williams, Pres. of Chic. M. & Puget Sound Ry., will also be 
President of the new company. 

The Bellingham Bay & British Columbia Ry. had outstanding $639,000 
bonds. The new company will not make an additional bond issue. 

Boston Elevated Ry.—Shareholders to Vote on Issuing 
$4,000,000 New Stock and Making Mortgage to Secure 
$5,000,000 New Bonds and All Existing Bonds.—The share- 
holders will vote Nov. 4 on— 

1. Increasing the capital stock by the issue of not exceeding $4,000,000 
new stock for such purposes as the stockholders may determine. 

2. Authorizing the issue of not exceeding $5,000,000 bonds and on secur- 
ing the same, as well as all other bonds now outstanding, by a mortgage 
or pledge of the property and to determine the purposes for which said 
bonds shall be issued.—V. 95, p. 618, 296. 

Boston Revere Beach & Lynn RR.—Bonds.—The com- 
pany has petitioned the Mass. RR. Commission for au- 
thority to issue not to exceed $30,000 bonds to purchase the 
Point Shirley Street Ry. 

The bonds will be payable July 15 1927, the interest rate not to exceed 

%. The Legislature in 1912 authorized the purchase of the street rail- 
way.—V. 94, p. 982. 

Buffalo & Lake Erie Traction Co.—Defauli—Deposits 
Cal.ed.—The company, it is ann unced, will be unable to 
meet the interest due Nov. 1 on the [$7,066,000] first and 
refunding mortgage 5% 30-year bonds of 1906 and the 
holders are therefore requested by the protective committee 
named below to depost their bonds wit: the Equitable 
Tr. Co., 37 Wail St., N. Y., as depositary, or the Girard 
Tr. Co. of Phila. as sub-depositary. Th committee has 
arranged for an ad ance to the depositors equivalent to 
the interest due Nov. 1, payable on , res ntation of the cer- 
tificates of deposit on or after Nov. 11. 

The committee states that the company’s bankers have for some time 
been advancing funds to meet bond interest, but, owing to the long-deferred 
revival of business activities in the territory served, a reorganization has 
become inevitable. The bankers, who are also the largest individual bond- 
holders, have also for some months past been engaged upon a plan of read- 
pomment which it is belleved would he of great advantage to the bond- 

olders. Any depositors who may not be satisfied with any plan submitted 
will be allowed to withdraw within three weeks after notice of the plan, on 
payment of his share of the expenses of the committee (but not over of 
1%) and without compensation to the committee. 

Committee: Alvin W. Krech (Chairman), Arthur V. Morton, W. N. 
Ely, Harrison Nesbit, George R. Teller and Rodman E. Griscom, with 
Samuel Armstrong, 37 Wall St., as Secretary.—V. 92, p. 525. 

Cairo & Thebes RR.—Litigation Ended—Lease Modified.— 

Judge Wright in the United States District Court has entered an order 
modifying the lease to the St. Louis Iron Mountain & Southern Ry. for 99 
years from March 1 1911 so as to provide that the St. Louis & San Francisce 
and the St. Louis Southwestern can use the terminals whenever they make 
application. The road was originally built for the Louisville & Nashville 
with a view to serving as a terminal for the various lines.—V. 92,p. 525. _, 

Cape Breton (N. 8.) Electric Co.—Zzira Dividend.— 


A semi-annual dividend of 2% and an extra dividend of 1% have been 
declared on the $1,125,000 common stock, together with the regulaz haif- 
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yoery payment of 3% on the $234,000 pref. stock, both payable Nov. 1 to 
olders of record Oct. 25. In 1911 4% was disbursed and on Nov. 1 1910 
1%%, the first distribution made.—V. 92. pn. 1108. 


Central Park North & East River RR., N. Y¥.—Commitiee.— 

The stockholders at the meeting on Monday appointed a protective 
eommittee consisting of A. B. Moran, Henry N. Curtis and G. F’. Morgan 
to protect their interests in the pending litigation. The committee has 
ebtained a stay for two weeks of the foreclosure sale which was scheduled 
for October 31. The committee will also decide whether or not a reorgan- 
ization of the property is feasible and report back to thestockholders, who 
will be asked to deposit their holdings with a New York trust company. 
The committee has the power to assess the stock up to $1 pershare. There 
ls $1,800,000 stock outstanding. 

Theo. P. Shonts, Prest. of the N.Y. Railways, has suggested to the 
P. S. system a method of transfers to and from 59th St. with the lines of 
— aaa + Railways, Third Ave. and Second Ave. RR. lines.—V. 95, 
Pp. ; : 


Centre & Clearfield St. Ry., Philipsburg, Pa.—Sale.— 

D. Sheliey Kloss of Tyrone, Pa., trustee of the mortgage dated July 1 
1903, will, by virtue of the power of sale therein given, sell the property at 
auction on Nov. 16 at Philipsburg, Pa. The road extends from Philips- 
burg to Winburn, about 13 miles. Bonds outstanding, $492,500 Ist 30- 
year 5s, on which interest has been in default since Jan. 1 1908. Pres., 
C. H. Rowland; Sec. and Treas., S. H. Wigton. 


Central of Georgia Ry.—New Mortgage.— 
The stockholders on Oct. 17 authorized the new mortgage to secure 
$80,000,000 bonds.—V. 95, p. 1037, 967. 


Charleston (S. C.) Consolidated Ry. Gas & Electric Co.— 
Sale.—James Sottile has arranged to purchase for about 
$500,000 the seashore division, including all wharf proper- 
ties, ferry boats, the railroad line from Mount Pleasant to 
the Isle of Palms, together with its equipment and the power 


house on Sullivan’s Island. 
A company will be organized to take over the property . Storage battery 
ears will be operated in addition to present trolley cars.—V. 92, p. 880.: 


Chattanooga (Tenn.) Railway & Light Co.—Bonds Offered. 
—E. W. Clark & Co., Phila., are offering at 96 and int., 
yielding 5.20%, by adv. on another page, $150,000 “‘first 
and refunding’ mtge. 5% gold bonds of 1909; total out- 
standing, $2,214,000 (Penn. State tax refunded). 

en 


A first on all the electric-light and power properties of Chattanooga, 
Tenn.; also a lien on the entire street railway system of the city, aggregating 
58 miles of track, subject to $2,790,000 underlying bonds (closed issues). 
The company’s capital stock is owned, as are also the Nashville Ry. & Lt. 
Power Co., Tenn. Power Co. and Cleveland (Tenn.) Elec. Co., by the Ten- 
nessee ob Lt. & Power Co., a company with no bonded debt and with 
outstanding capital stock as follows: Pref., paying 6° divs., $10,250,000; 
common, $20,000,000. 


Earnings Chattanooga Ry. & Light Co., 12 Mos. ending Sept. 30 1912. 








Gross receipts. .- _- _. .. ..$1,028,582|Int. Chatt. Ry. 5s_-.-..---.$156,056 
Net (after taxes)........ 416,028|Int. Chatt. Ry. & Lt.5s_-. 102,513 
Balance, surplus, for the 12 months -- -- _- -- eee 


See further particulars in V. 89, p. 846; V. 95, p. 543. 
Chesapeake & Ohio Ry.—New Director.— 


Frederick H. Rawson of Chicago has been elected a director to succeed 
Thomas H. Hubbard.—V. 95, p. 1039, 757. 


Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $5,031,000 “purchase money 
Ist lien 5% coal bonds’’ due 1942, issued as follows: 


Purchase of the coal lands, rights, mines formerly owned by— 
(1) Burnwell Coal Co., Kortkamp Coal Co., Montgomery 
County Coal Co. and West Jackson Hill Coal Mining & 
Transport Co. (the last-named in Sullivan Co., Ind., the 
a os a aa aeons ad $2,680,000 
(2) Peabody Coal Co., Montgomery Co., Ill., $983,000; Oak 
Hill Coal & M. Co., Vigo and Vermillion Cos., Ill., $843,000 1,826,000 
Purchase of 22 gathering locomotives, 6 electric mine haulage 
locomotives, 60 motor cars (mine locomotives), 800 pit cars, 
37 mining machines, 30 Morgan-Gardner mining machines, 
blacksmith shop and machine shop, with equipment, office and 
supply house, car hoists, electric haulage plants, &c________- 525,000 
- The aforesaid six coal properties include: Mines, 10; acres land owned in 
fee, 1,202 4%; acres mineral rights owned in fee, 39,473; acres mineral rights 
leased, 749 (expiration of leases 1951, 1927 and 1920); available tons of coal, 
353,300,000. (See bond offering in V. 94, p. 629.)—V. 95, p. 1039, 749. 


Chicago Great Western Ry.—Rumors.—lIt is reported that 
negotiations are actively under way for the sale of control 
to the Grand Trunk Ry., although knowledge of the deal 
is not admitted by bankers in this city interested in the road. 

Charles M. Hays, late President of the Grand Trunk, is stated to have de 
sired to make the purchase on behalf of his road, and Pres. Chamberlain of 
that company is said to have recently returned from an inspection trip 


with Pres. Felton over the northern lines of the Great Western system .— 
Vv. 95, p. 968, 889. 


Chicago Peoria & St. Louis Ry .—Foreclosure—Sale Nov. 18. 

The foreclosure sale of the property of the old Railway Co. is advertised 
for Nov. 18 at Springfield, Ill. Upset price, subject to $2,000,000 prior 
Hien 4 4s of 1900, $750,000. Included in the sale are $250,000 of the $1,- 
000,000 stock of Peoria & Pekin Union Ry. and the entire $50,000 stock 
and $50,000 ist M. bonds of Alton Terminal Ry. See plan in ‘“‘Ry. & Ind. 
sSection.’’—V. 95, p. 968. 

Chicago Railways.—New Directors Elected.— 

Charles L. Hutchinson, Charles C. Adsit, R. G. Chandler, Edward S. 
Hunter and W. R. Hosmer have been elected directors to succeed Mark- 
ham B. var ds a Fish, John Reese, Frank L. Hupp and W. W. Jones. 
—V.95, p. 419, ; 


Cincinnati-Nashville Southern Ry .—Swuccessor—Lease .— 

See Tennessee Kentucky & Northern RR. below. 

Columbia (8. C.) Railway, Gas & Electric Co.—Hydro- 
Electric Development—$3 ,000,000 Guaranteed Bonds.— 


See Parr Shoals Power Co. under “‘Industrials’’ below.—V. 94, p. 206. 


Coney Island & Brooklyn RR.—Directors.— 

At the stockholders’ meetings this week all of the directors were re- 
elected, except Guy Richards, who resigned. The board now consists of 
13, but 4,consisting of employees, will be dropped assoonas it is considered 
advisable, to reduce the number permanently from 13 to9. This board will 
then be constituted as follows: Slauter H. Huff, George H. Prentiss, J. H. 
Walbridge, Harold Fitzgerald, Allan McCulloh, William A. Day, Duncan 
G. Cannon, John A. Thake and Edward W. Glucas.—V. 94, p. 1695, 1185. 


Denver Northwestern & Pacific Ry.—Railway to be Ex- 
tended to Salt Lake City in Case Proposition for State to Build 
Tunnel Through Continental Divide Carries at the Referendum 
Election in November.—The Colorado Legislature in April 
1911 passed a bill providing that, mine to a referendum 
vote, the State should build a tunnel through the Conti- 
nental Divide, thus reducing the distance between Denver 
and Salt Lake City by about 150 miles, the Denver North- 
western & Pacific to lease the tunnel, but any other road to 
be allowed to use same under traffic agreement. The 
referendum election will be held on Nov. 5 next, and New. 





man Erb, who has undertaken to reorganize the railway, 
has written to Mayor Arnold of Denver that, in case the State 
decides to build the tunnel, he and his associates will simul- 
taneously extend the road to Salt Lake City and will enter 
into an agreement to pay the interest on the $4,000,000 
50-year 4% State bonds issuable to pay for the tunnel and 
will also provide for the principal of these bonds. 


Digest of Letter from Mr. Erb to Mayor Arnold of Denver, Oct. 11. 


My associates and I are prepared to extend the Denver Northwestern & 
Pacific Ry. from Steamboat Springs to Salt Lake City, substantially as 
Planned by the late David Moffat, prosecuting the work as rapidly as it 
can be properly done, if the co-operation of the State of Colorado is ex- 
tended in the construction of the Rocky Mountain tunnel as provided for 
in the so-called tunnel bill (V. 92, p. 1310), which is to be voted upon under 
referendum provision of the bill at the forthcoming election. 

We are prepared, if the bill becomes a law, to enter into an obligation to 
the State for the payment of the interest upon the bonds to be issued and 
to repay the principal of the bonds as provided in the bill, and if the $4,- 
000,000 of bonds to be issued thereunder shall be insufficient to complete 
bee a to supply such additional amount as may be required for the 

se. 

The Denver Northwestern & Pacific, extended to Salt Lake City, will 
have a tonnage sufficient to justify the obligations which it is proposed to 
incur and no risk to the State as to the payment of interest or principal is 
involved. To the people of Colorado it will provide a direct east and west 
line of modest mountain grades, and I invoke the co-operation of the 
people of Denver and of the State in bringing about the early completion of 
this through line, which shortens the distance between Denver and the 
Pacific under that of the existing transcontinental lines by more than 150 
miles, broadens and extends your markets and is certain to bring innumer- 
ry — industries to Denver and to Colorado. We are prepared to do our 
u uty. 

(Mr. Erb, it is stated, estimates that between 2,500,000 and 4,000,000 
transcontinental passengers will go to the Panama-Pacific Exposition in 
1915, and that 40% of them will pass through Denver. He claims that the 
population of Denver will be doubled and that of the State trebled within 
five years after the completion of the road.] 

The tunnel in question would be not over 5 miles in length, extending 
with single track from a point near Tolland on the D. N. & P. westerly to 
near Arrow on the same road, and it is to be leased to the D. N. & P. or 
its successor for 50 years, the lessee to provide for op. expenses and mainte- 
tenance and to pay all principal and interest of the $4,000,000 sinking fund 
4% 50-year State tunnel bonds, which will be a first lien on the tunnel and 
its approaches. The lessee is required ‘‘to give a good and sufficient se- 
curity satisfactory to the State Tunnel Commission and based upon the 
entire holdings of said D. N. & P. Ry. Co., its successor and assigns, for 
the payment of the principal and interest of all State tunnel bonds’’ afore- 
said and shall pay to the Commission ‘‘from time to time as toll or charge for 
such use the maturing interest’’ thereon; and shall guarantee the final pay- 
ment of the bonds and all interest thereon by depositing ‘‘with the Tunnel 
Commission a first-class negotiable security or bonds as collateral security 
in an amount equal to said bond issue.’’ In case the railway company, its 
successor or assigns shall at any time be called upon to pay and shall pay 
the principal of all said bonds at any time issued and ail interest thereon 
which has been paid by the State and all expenses of the Commission and 
all the expenses of the State for the referendum election, then the title to 
the tunnel shall rest in the railway co., its successors and assigns. The rail- 
—— company agrees that by the time the tunnel is completed, the railway 
will have established through service between Denver and Salt Lake City, 
either through the completion of the D. & N. P. or by the building of a 
connecting line between Orestod station on that road and Doresto on the 
Denver & Rio Grande RR. Compare reorg. plan in V. 95, p. 890. 


Detroit & Toledo Shore Line RR.—New President.— 

Walter L. Ross, President of the Toledo St. Louis & Western RR., has 
been elected President to succeed Theodore P. Shonts. B.C. Stevenson, 
Vice-President in charge of traffic of the Toledo St. Louis & Western, has 
been chosen a director.—vV. 87, p. 1237. 


Duluth South Shore & Atlantic Ry.—Suit.— 

The company has brought suit in the U. S. District Court to test the 
validity of the Act passed at the last session of the Legislature, pg gg 
railroads of the Upper Peninsula to carry passengers for 2 cents per mile, the 
same as in other sections of the State. The company still charges 3 cents 
per mile pending settlement of the case, but gives each passenger a due- 
bill, entitling him to a refund on final decision.—V. 95, p. 818, 361. 

Fitchburg RR.—A pplication.—The company has applied 
to the Mass. RR. Commissioners for authority to issue 
$400,000 20-year 444% bonds which were authorized by 
the stockholders on Sept. 25. 

Approval is also asked of the application of the remainder of proceeds of 
sale of $1,200,000 bonds authorized by the board Dec. 20 1911, amountin 
to $8,920, for additions and improvements. The proceeds are to be use 
to reimburse the Boston & Maine for expenditures in conformity with the 
lease, the amount due that company June 30 1912 being $409,759. The 
separation of grades entailed an expenditure of $322,140 during the last 
fiscal year, of which that on Webster Ave., Somerville, cost $215,224.— 
V. 95, p. 818, 750. 


Florida East Coast Ry.—2'%% Int. on Incomes.—The 
directors have declared interest at the rate of 244%, payable 
Nov. 1 1912, for the fiscal year ended June 30, on the $20,- 
000,000 general mortgage income 5% 50-year gold bonds. 
This compares with 4% and 344%, respectively, in 1911 and 
1910, the first distribution.—V. 94, p. 1185. 


Georgia Ry. & Electric Co.—Bonds Sold.—The company 
has sold to Charles C. Harrison Jr. & Co. of Phila. $250,000 
refunding and impt.M. 5% bonds due 1949.—V.94, p. 1119. 

Georgia Southern & Florida Ry.—New Director.— 


A. D. Ashefield of Macon, Ga., has been elected a director to succeed 
Fairfax Harrison of Chicago, who resigned.—V. 93, p. 1187. 


Grand Trunk Ry. (of Canada).—Equipment Notes Offered. 
—Blair & Co., New York, are offering at a price to yield 4.70, 
$3,360,000 414% equipment gold notes, series B, a direct 
obligation of the company, dated Nov. 1 1912 and due 
$168,000 semi-annually beginning May 1 1913, but red. on 
any int. date on 40 days’ notice at 102% and int. Par 
$1,000 (c). Int. M. & N. 


These notes are to be issued in part payment for 100 locomotives, 2,000 
box cars and 50 tank cars. Of the total cost of this equipment, approxi- 
mately $3,820,730 47,, the railway company will pay approximately 
$460,730 47 in cash and issue its equipment notes, as above, for the bal- 
ance. The title to all of the equipment will remain in Blair & Co. until 
all the notes have been paid. ankers Trust Co. of N. Y., trustee. 


Possible Purchase.—See Chicago Great Western Ry. above. 
—V. 95, p. 419, 297. 


Gulf Florida & Alabama.—Completion of Line.—The first 
train (work train) was run into Pensacola, Fla., on Oct. 19, 
the extension from Cantonment, Fla., to Pensacola, 20 
miles, being completed. Full freight service will be begun 
by Dec. 1. 


The road now extends from Pensacola, Fla., to Local, Ala., 82 miles; 
Gateswood Jct. to Gateswood, 11 m., with sidings, 7 miles, and is under 
construction to Pine Hill, 70 miles. The company owns piers, &c., in 
Pensacola.—V. 95, p. 419. 


Hocking Valley Ry.—Last Toledo Terminal.—The Toledo 
Council on Oct. 21 voted to vacate’ certain streets and alleys 

















Oct. 26 1912.] 


THE CHRONICL 





1123 








and to grant the company the right to cross other streets. 

As a result the company will soon begin construction on its proposed 
$2,000,000 terminal in East Toledo. The plan provides for 30 tracks at 
some points and 20 at others, the building of a viaduct at Front St. over 
the tracks and for an overhead crossing at Seamon St.; the separation of 
grades at Starr Ave. and for the erection of overhead crossing at the boule- 
vard sites. The company is also to provide two streets connecting Seamon 
St. and Starr Ave., in return for thoroughfares vacated.—V. 95, p. 814. 


Illinois Northern Utilities Co., Chicago.—Bonds Offered.— 
N. W. Halsey & Co., Chicago, New York, Phila. and San Fr., 
offered this week, at 95 and int., “first and refunding mort- 
gage’’ 5% gold bonds dated April 1 1912. Total outstand- 
ing, $2,000,000, along with only $468,600 underlying bonds 
on portion of property. 

For the cal. year 1911 the gross earnings were $532,037 and the net earn- 
ings, after taxes, were $215,426, while for the year ending May 31 1913 
Pres. Samuel Insull now estimatcs the gross earnings at $645,000 and net 
earnings, after taxes, at $302,100, against an interest charge of $125,000. 
See further particulars V. 94, p. 1383. 

International Ry., Buffalo, N. ¥Y.— Merger Approved.— 
The Councilmanic Committee of nine on Oct. 17 decided to 
report in favor of the proposed merger of the company and 
the Crosstown Street Ry.—V. 95, p. 618. . 


Kansas City Mexico & Orient Ry.— Possible New English 
Capital.—E. Quincy Smith, Pres. of the United States & 
Mexican Trust Co., states that Cecil Braithwaite of Foster 
& Braithwaite and Philip D. Tuckett of London are now on 
an inspection tour over the road with a view to definite 
action on a proposed $15,000,000 loan. Mr. Smith says: 


We will compiete the road from Chihuahua to Kansas City. English 
capitalists are putting in $15,000,000 for that purpose, and we shall connect 
up all the broken links clear to Kansas City. The total length of the road 
from Kansas City to Topolobampo on the Gulf of California is 1,650 miles. 
The link from Chihuahua to that port, 300 miles, will not be finished for 
several years. Between Chihuahua and Kansas City 950 miles are complete, 
leaving about 400 more to build. We shall not only finish this within the 
next 6 or 8 months, but will complete the Kansas City Outer Belt. As 
soon as these arrangements are made it will mean, of course, the taking 
of the road out of the hands of receivers and into the hands of stockholders. 


Co-Receiver for International and Union Construction Cos.— 
Judge John C. Pollock at Kansas City on Oct. 15 appointed Charles S. 


Jobes (Pres. of Security Nat. Bank) as co-receiver, with Charles A. Young,. 


for the International Construction Co. of Delaware, Union Construction Co. 
of Dela. and International Construction Co. of Texas.—V.95, p. 420, 297. 


Kenosha Gas & Electric Co.— Bonds Called.— 


All of the ist M. 5°%% gold bonds ($288,500) dated June 1 1900 have been 
called for payment at 105 and int. on Dec. 1. 


Merger.—See Wisconsin Gas & Elec. below.—V. 71, p. 87. 
Lakeview Traction Co., Memphis, Tenn.—Bid Accepted.— 


The bid of $155,000 made at the receiver's sale on Sept 12 by a syndicate 
of bondholders was accepted on Oct. 10, no higher bid being made. The 
syndicate is said to include Dr. B. G. Henning, M. J. Roach and others, of 
Memphis, and Harvey Myers, of Jackson. 

The company now owns 12 miles of track between Memphis and Lake- 
view, 4 interurban cars, a power-house and the franchise into the city, 
which expires in May next. It is proposed to build into the city at once 
to Main St. and Adams Ave. and purchase new rolling stock.—V. 95, p. 420. 


Lehigh & Hudson River Ry.—Earnings.— 


June 30 Gross Net (after Other Interest, Balance, 
Year— Earnings. Tazes) . Income. Rents, &c. Surplus. 
SN kisah sada ss ston ak dino $1,621,891 $514,426 $13,627 $291,282 $236,771 
1,465,795 8 ora 272,009 244,264 


SE a ntikawaceh wien 
. 94, p. 826, 416. 


Little Falls (N. Y.) & Johnstown (Electric) Ry.—ZJncrease 
of Stock. <A certificate has been filed in the office of the Sec- 
retary of State at Albany of increase of stock from $200,000 
to $2,000,000.—V. 95, p. 111. 


Louisville & Nashville RR.—Sub. Company, New Stock. 

See Nashville Chattanooga & St. Louis Ry. below. 

New Stock Issue.—Regarding the new $12,000,000 stock 
issue, Chairman Walters is quoted: 

Of the extraordinary expenditures heretofore authorized by the board, 
there remain uncompleted items which aggregate a total cost of $40,000,000. 

From surplus earnings and sale of bonds, $23,000,000 has already been 


supplied, leaving a balance of $17,000,000 to be provided as work progresses 
during the next two years. 


Called Bonds.—See advertisement on another page giving 
numbers of $110,000 Evansv. Hend. & Nashv. Div. bonds, 
called for payment at the office, 71 Broadway, at 110 and 
int. on Dec. 1.—V. 95, p. 968, 891. 


Massachusetts Electric Cos., Boston.—Boston Elevated to 
Handle Freight—Wage Agreement.—The following was of- 


ficially confirmed on Oct. 3: 

The Mass. Electric is now handling express and freight by trolley over a 
considerable percentage of its 956 miles of track, but the sticking point 
has been an entrance into the City of Boston. A year ago the subsidiiary 
Bay State Street Ry. made a contract with a local express company to 
handle express and freight from Neponset into Boston. Now, by acon- 
tract just signed, the Boston Elevated will take the express cars of the Bay 
State and bring them into Boston over its lines to a freight terminal near 
the Albany power station. Even with the temporary expedient, the Bay 
State was able to make a 50% increase in its freight and express traffic 
last fiscal year. Later, the Elevated will erect a permanent freight terminus 
in Boston which will be a central receiving and distributing point not only 
for its own system but for the Bay State Street Ry., Boston & Worcester 
and the Boston Suburban lines. 

The Bay State Street Ry. Co. recently signed a two-year’s wage agree- 
ment with its 3,500 conductors, motormen and shopmen, giving them an in- 
crease of 1 cent per hour for the first year and one-half cent per hour for 
the second year. This means an advance of from 22% to 26% cents per 
hour (the present schedule) to 23% and 27% cents (the new schedule). 
*‘Boston News Bureau,”’’ Oct. 1.—V. 95, p. 618, 750. | 


ai Mobile & Ohio RR.—Zarnings.—For year ending June 30. 
sca 


Operating Net (after Other Interest, Divs., Balance, 
Year— Revenue. Tazes). Income. Rents,&c. (4%) Surplus. 


1911-12__$11,207,732 $2,719,059 $229,973 $2,524,961 $240,824 $183,247 
1910-11__ 11,197,347 2,988,242 230,188 2,604,581 242,824 371,025 

From the balance as above in 1911-12 was deducted $10,751 for additions 
and betterments, against $8,335 in 1910-11, leaving $172,496 in 1911-12, 
against $362,690.—V. 93, p. 1101, 1022. 


Nashville Chattanooga & St. Louis Ry.—See “Reports.” 
New Stock May Be Offered to Shareholders at Par to Take 
up $6,300,000 lst M. 7s Due July 1 1913.—At the annual 


meeting of stockholders held on Oct. 8, the following reso- 
lution was adopted: 


That the Chairman appoint a committee with authority to draft a reso- 
lution recommending to the individual stockholders, through the Secretary, 
on or before Jan. 1 1913, a suggestion that the 7% bonds due July 1 1913, 
amounting to $6,300,000, be taken up by an issue of stock to be offered to 
the stockholders at par. [Of the present stock of $10,000,000, on which 
dividends of 7% per annum are now being paid, the Louisville & Nashville 
RR. Co. owns $7,177,600.}—V. 95, p. 111, 968. , ‘wed fe SES Dee 











————a 


New York New Haven & Hartford RR.—WNot to Seli 
Steamship Properties unless Compelled to.—Referring to the 
newspaper reports that the company proposed to sell its 
steamship holdings to the Eastern Steamship Corporation, 


Pres. Mellen at the annual meeting on Tuesday said: 

In regard to this matter there has been a vast amount of misinformation. 
The directors in the annual report stated that they thought it advisable 
to segregate the company’s interests in the water lines hitherto owned by the 
New England Nav. Co., and that a sale of the physical properties had been 
made to the New England Steamship Oo., for which the stock and first 
mortgage bonds of that company had been received. This action was 
thought advisable because of legislation then pending. 

We do not consider the segregation of these water lines from the New 
England Navigation Co. any compliance with the terms of the Isthmian 
Canal Act, which requires railroads to part with their interests in steam- 
ships. What we were trying to do was to segregate the operation of our 
steamship lines from the immense number of undertakings under the head 
of the New England Navigation Co. The treasury of the New England Navi- 
gation Co. holds securities valued at over $16,000,000. We felt that if 
we were to be required to sell, it would be necessary to separate the operation 
of the steamships from the other undertakings. Therefore, we organized the 
New England Steamship Co. Since July 1 the water lines have been op- 
erated as independent properties. We will not dispose of our boats unless 
we are obliged te, and the Isthmian Canal Act suggests a way of keeping 
them, provided we have the approval of the Inter-State Commerce Commis- 
sion. In due time we shall undoubtedly petition the Commission to retain 
the water lines, and I assume that they will consent, as for 70 years they 
have been part of the New Haven system. 

But the matter is one that must be submitted to the Commission, 
and if their consent is not secured, we must sell on or before July 1 1914. 
—V. 95, p. 1040, 963. 


Norfolk Southern RR.—New President.— Charles H. Hix, 
formerly First Vice-Pres. and Gen. Mgr. of the Seaboard 
Air Line Ry., has been selected as President and Gen. Mgr. 
to succeed E. T. Lamb, who resigned to become Gen. Mgr. 
of the receivers of the Atlanta Birmingham & Atlantic RR. 
—V. 95, p. 1040, 968. 

Northern Illinois Light & Traction Co.—Guaranieed Bunds. 
—Cutter, May & Co., Chicago, are offering at 97 and int., 
netting 5.35%, 1st M. 5% gold bonds dated July 1 1903 and 
due July 1 1923, being part of the $342,000 which are guar- 


anteed, p. & i., by Western Railways & Light Co. (total 
issued $607,000). A pamphlet says: 

Earns. Cal. Years— 1911. est. 1912.! 1911. est. 1912. 
Gross earnings--_$121,593 $182,200} Fixed charges__._. $13,250 $30,350 
Net (after taxes). 61,567 88,100| Balance, surplus. 48,317 57,750 


The new hydro-electric plant at Marseilles was placed in operation in 
April 1912 with a capacity of 4,000 h.p., and C. W. Humphrey of Chicago 
states that after this plant is operating on a 75% load factor, the company 
should show gross earnings of $288,602 and net from operation of $116,008. 
In addition to the electric railway, light and power business in Ottawa, 
which alone earns double the interest on all bonds now outstanding, the 
new hydro-electric plant has made possible new contracts for power at 
wholesale which are estimated to yield a gross income, based on contract 
price and present needs, of $141,802, notably with Chicago Ottawa & 
Peoria Ry. and Citizens’ Lighting Co., La Salle, expiring in 1931, estimated 
- age $113,600 and $10,990 respectively. See further particulars in 

. 93, p. 1788. 


Ohio River RR.—M erged into Baltimore & Ohio.— 

The stockholders of the Ohio River RR., Parkersburg Branch RR., 
Huntington & Big nny | RR., Ravenswood Spencer & Glenville RR. 
and Ripley & Mill Creek RR. on Oct. 19 voted to merge these companies 
into the Baltimore & Ohio. The stockholders of the latter approved the 
merger on Oct. 18.—V. 95, p. 237. 


Overton County RR.— Successor. 
See Tennessee Kentucky & Northern RR. below.—V. $5, p. 481. 


Pennsylvania RR.—Sale of Additional Car Trusts.—The 
company several weeks ago sold to Kuhn, Loeb & Co. an 
additional amount of $1,000,000 ‘‘Pennsylvania general 
freight equipment trust’? 4% gold certificates, of which 
$6,000,000 were sold in June last (V. 94, p. 1566). 


The new certificates are identical in form with the previous issue, being 
also dated June 1 and maturing one-tenth yearly. 


Cleveland Water-Front Decision by Ohio Supreme Court.— 

The Ohio pupeoae Court on Oct. 22, by a divided vote of 3 to 3, failed to 
reverse the decision of Judge Vickey, handed down 3 years ago, under which 
the city of Cleveland was held to have ownership of a tract of land along 
the lakefront comprising about 51 acres lying between Cuyahoga River and 
West 9th St., now used Dy the railroad company for coal docks, warehouse 
and freight-yard purposes. As it requires a majority to reverse the lower 
Court the action operates as an affirmance of the lower Court’s decision. 
The company will appeal to the U. S. Supreme Court. The litigation was 
begun in 1893, having been transferred from the State to the Federal courts 
and sent back by the U.S. Supreme Court to the State courts. The com- 
pany in 1848 obtained a perpetual lease to the Bath St. property from the 
city, running east and west along the lake shore, which it was claimed the 
city could at any time revoke. Additions were made to the land by filling 
in from time to time and this, it is stated, became part of the old Bath St. 
and the ownership became vested in the city.—V. 94, p. 1566. 


Potomac Fredericksburg & Piedmont RR.—Changes.— 
George W. Richards has been elected President to succeed 


his father, L. Harry Richards, deceased. : 
Howard Butcher Jr and Abram G. Tatnall, both of Philadelphia, have 
been added to the directors.—V. 89, p. 470. 


Quebec Central Ry.—Earnings.—For year ending June 30: 


Fiscal Gross Working Net Oper. Other Net 

Year— Receipts. Expenses. Revenue. Income. Income. 
Re 6 kas $1,366,555 $943,976 a $422,579 
1910-11___-_- 1,208,949 820,803 388,146 $7,911 396,057 


The surplus as above in 1911-12, added to the balance of $77,005 brought 
forward, makes a total of $499,584, from which payments were made as 
follows: Interest on 4% debenture stock, $117,742; interest on 3% deben- 
ture stock, $49,348; full interest on 7% income bonds, $115,145; balance 
carried forward, $217,349, from which the directors recommend the pay- 
ment of a 4% dividend on share capital, calling for $111,214, leaving balance 
to carry forward $106,135.—V. 95, p. 619. 


St. Joseph & Grand Island RR.—Action Postponed.—The 
stockholders on Oct. 15 failed to approve the proposed new 
$15,000,000 mortgage, owing to the application of the mi- 
nority stockholders for an injunction to prevent such action. 


The motion will be argued in December unless meantime an agreement is 
reached with Union Pacific RR. majority stockholder.—V. 95, p. 750. 


Tanana Valley RR.—First Mortgage Bonds Called.— 
Five ($5,000) lst M. 20-year 6% gold bonds (Nos. 119, 442, 453, 681 and 


685) for payment at $1,050 per bond on Dec. 1 at Columbia-Knickerbocker 
Trust Co., N. Y.—V. 91, p. 1382. 


Tennessee Kentucky & Northern RR.—Lease—Extension. 
—The stockholders will vote on Dec. 20 on leasing the Cin- 


cinnati-Nashville Southern Ry — 


The latter is the successor by purchase of the Overton County RR., ex- 
tending from Allgood, Tenn., to Livingston, 21 miles, which was sold under 
foreclosure on Aug. 13 1912, issuing $25,000 stock and $150,000 gen. Mr 
bonds in exchange for the $250.000 Overton County bonds. The Tennessee 


Kentucky & Northern RR., with $10,000 stock and no bond issue author- 
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ized as yet, has arranged to lease the road for a long period and extend 
and improve the same. The lessor company stockholders will vote on 
the matter on the same day.—-V.. 95, p. 1040, 481. 


United Railways & Electric Co. of Baltimore.—Second 
Common Dividend.—A dividend of 14% has been declared 
on the $15,000,000 common, payable Nov. 12 to holders of 
record Nov. 2, being the same amount as paid in May last, 
the first distribution. This is taken to mean that the stock 
is on a 3% yearly rate.—V. 94, p. 1187. 


United Rys. of St. Louis.— Judgments in Mill-Tax Suits.— 

Judge Shields in the Circuit Court on Oct. 15 in 5 suits against the com- 
pear rendered judgments aggregating $975,819 for taxes which accrued 

™m 1904 to 1911 under the mill-tax ordinance. Another judgment against 
the St. Louis & Suburban Ry. is for $18,891. Interest at 6°% is to be added 
to these amounts. Appeals will be taken as in other mill-tax suits 
he ag yay ery decided against the comapny. Compare V. 94, p. 418. 
—V. 94, p. : 


Union Terminal Co. of Dallas, Tex.—New Union Passenger 
Terminal for All Roads.—Proposed $5,000,000 Bonds.—The 
shareholders’ meeting called for Sept. 26 to authorize an issue 
of $5,000,000 bonds on account of the proposed new union 
passenger terminals for all roads entering Dallas has been 
adjourned till Dec. 16. 


The company was organized during the past year and it is con- 
structing a modern passenger terminal which will be used by all lines enter- 
ing Dallas. The capital stock ($48,000) is owned in equal amounts, one- 
eighth each by the Missouri Kansas & Texas Ry. Co. of Texas, the Texas 
& Pacific RR. Co., Houston & Texas Central RR. Co. (Southern Pacific 
System), Gulf Colorado & Santa Fe Ry. Co. (Atchison System), the 
Rage & Brazos Valley Ry. Co. (Colorado Southern System, St. Louis 
San ancisco & Téxas Ry. Co., Chicago Rock Island & Gulf Ry. Co. 
and St. Louis Southwestern Ry. Co. of Texas. The terminal is estimated 
to cost $3,000,000 and it will be financed by an issue of first mortgage 5% 
30-year bonds of the Terminal Company, guaranteed principal and interest, 
jointly and severally, by the eight proprietary companies. Officers: Presi- 
dent, F. G. Pettibone; Vice-Presidents, Thornwell Fay and W. A. Webb; 

retary, Murrell L. Buckner; Treasurer, R. P. Roach. 


Western Maryland Ry.—New Treasurer —L. F. Timmer- 
man, formerly Secretary & Asst. Treas., has been elected 
Treasurer to succeed Major J. T. M. Barnes, who resigned on 
account of illness —V. 95, p. 1041, 969. 


fe Wisconsin Gas & Electric Co., Racine & Kenosha.— 
Bonds Offered.—Harris, Forbes & Co., N. Y., Harris Trust 
& S. B., Chicago (the trustee), and N. W. Harris & Co., Inc., 
Boston, and Spencer Trask & Co., N. Y., Albany, Bost. and 
Chic., are placing at 98% and int. the present issue of 
$2,000,000 Ist M. 5% gold bonds, dated June 1 1912 and 
due June 1 1952, but red. at 105 and int. on or after June 1 
1917. Par $1,000 and $500 (c*). Int. J. & D. in N. Y. 
See advertisement on another page. 


Digest of Letter from Pres. J. D. Mortimer, Oct. 2 1912. 
Succeeded, by amendment of articles of association, the Racine Gas 
Light Co., and has acquired the properties, business and franchises of the 
Kenosha Gas & Electric Co. and Kenosha Electric Ry. Co.; and now does 
the entire gas business in Racine and Kenosha, and the entire electric- 
lighting, power and street railway business in the latter city. (V. 95, p. 986.) 


Outstanding Capitalization. 

Capital stock ($200,000 is pref. 6% cum.)-_..----.---.---.--. $1,200,000 
These ist M. 5s, on all present and future property, &c___. 2,000,000 

Additional 1st M. bonds can be issued for only 80% of the cash cost and 
fair value of permanent improvements, extensions, &c., when the annual 
net earnings are 1% times the annual interest charge, including bonds pro- 
posed to be issued. The company is obliged to appropriate each year 
certain amounts of the gross earnings for maintenance and depreciation. 


Earnings of Consol. Properties Year end. Aug. 31 1912——Present Int. Charge. 
Gross earnings $614,588|Int. on $2,000,000 Ist 5s_.$100,000 
Net (after taxes) -_...._-.-.$197,236| Bal., sur., on above basis... $97,236 

Properties: 84 miles of gas mains in Racine and Racine to Kenosha, and 
37 miles in Kenosha; electric plant in Kenosha, generating capacity of 2,200 
h.p.; street railway in Kenosha, total single-track mileage of 7.87 miles, 
affording entrance into the city for the Milwaukee Light, Heat & Traction 
Co.; office building on Market Sq., Kenosha, including offices for Kenosha 
division and interurban passenger station. Electric light and power 
business in Kenosha is done under an indeterminate permit (State law). 
Franchise for street railway in Kenosha extends until 1952, with 5-cent 
fare. Its gas business the company has (in the opinion of counsel) the right 
to conduct either under an indeterminate permit or without limit of time 
under the specia) franchises originally granted. 

Racine and Kenosha are enterprising, prosperous and growing manu- 
facturing cities, with good harbor facilities. Present combined population 
is estimated at over 60,000, contrasting with 46,708 in 1900 and 27,546 
in 1890. According to the U.S. Census, Racine in 1909 had 142 manu- 
facturing establishments, with a total value of products of $24,673,000: 
Kenosha 62 establishments, total products $23,182,000.—V. 95, p. 986. 


Worcester (Mass.) Consolidated Street Ry.—A pplication. 

The company has petitioned the Mass. RR. Commissioners for approval 
of acquisition of the Quinsigamond Park company’s property for a pleasure 
resort and certain real estate owned by the Electric Mfg. Co., and the deter- 
mination of the board of the amount of first and refunding 44% bonds 
dated Aug. 1 1910 for the purchase of the property.—V. 94, p. 828. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Caramel Co., Phi a.—$400,000 New Bonds.—The 
shareholders will vote Dec. 21 on increasing the indebtedness 
in the amount of $400,000. There are now out $325,000 
Ist M. 6s, due June 1 1920, but callable.(See V.88, p. 880.) 
—V. 91, p. 216. 


American Cement Co., Philadelphia.—Plan—Bonds Un- 
derwritten.—The general reorganization committee has pre- 
pared a plan of reorganization dated Oct. 18, under which 
deposits are asked with the Girard Trust Co., Phila., as deposi- 
tary. A syndicate headed by Edward B.Smith & Co.,N.Y. 
and Phila., has underwritten the $750,000 new Ist M. 6% 
serial bonds, except the $78,594 to go to creditors. 


The plan is presented by the general reorganization committee (incl. 
representatives of the American, Reliance and Norfolk committees), viz. 
George Burnham Jr., Charlies S. Farnum, Richard W. Meirs, Evan Ran- 
dolph, Claude A. Simpler, Edward B. Smith, Minturn T. Wright and 
Charles J. Rhoads. 

The successor company will acquire the assets of the parent company 
and its subsidiaries. The new bonds will be: (1) A first mortgage on prop- 
erties and franchises formerly of the following: Am. Cement Co. of Penna., 
Reliance Coment Co., Central Cement Co.—each with mills and lands at 
and near Egypt, Pa.; Norfolk Portland Cement Corp., with mills at Nor- 
folk, Va., and mari properties. near Norfolk; and Am. Cement Co. of New 
Jersey, with lands in Onondaga Co. and Jordan, N. Y. (2) A lien on prop- 
erty of Vindex Land Co., with mill sites and quarries at Poughkeepsie and 
Dresden, N. Y., subject to $48,250 mortgages; (3) also secured by good-will 
of selling agencies in business since 1874 and 1890 (United Building Material 
Co. and Lesley & Trinkle Co.), and by trade-marks, patents, stock of 
eoment, supplies, accounts receivable, &¢.. - © 6 + + 6+ se ee 





Capitalization of Proposed New Company. 

First M.6% serial gold bonds, maturing $50,000 yearly, begin- 
ning at end of third year and red. at co.’s option in series at 
105 on any interest date. Tax-freein Pa___._________-_-__-.- 
To creditors, $78,594, and remainder, $671,406, to be sold for 

cash (underwritten), present stockholders to be allowed to 
subscribe for $420,000 (20%) at par, with bonus of 125% 
in new common stock (equal to 25% of present stock holding, 
in addition to 25% new common, receivable in exchange for 
old common). Proceeds for working capital, improvem'ts 
and reorg. expenses. 

Pref. (p. & d.) stock, 7% cumulative from July 1 1916 (par $50 a 
share), red., all or part, at 105 on any int. date. Consent of 
75% necessary to creation of any additional mortgage or 
pledge. Practically all issuable under plan_____________... 

Common stock (par value of shares, like present shares, $50 each) - 
Now issuable under plan (see below)_____________._ $1,503,194 
Balance available for other purposes 496,806 


Basis of Exch.—Amts. of New Securities for Each $1,000 Old Securities, 
Existing Securities— Now 


$750,000 


2,000,000 
2,000,000 


Out. New Preferred. New Common. 

Am. Cement Co. (N. J.) bds . $550,000 $900—$495,000 $200—$110,000 
Reliance Cement Co. bonds... 501,750 1,200—- 602,100 200— 100,350 

Preferred stock.__._..... 167,500 700— 117,250 300— 50,25 
Norf. Port. Cement Corp. bds. 276,500 1,000— 276,500 100— 27,650 

Be RS Sera 175,000 1,000— 175,000 100— 17, 

Preferred stock._.______. 229,500 500— 114,750 300— 68,850 
Am. Cement Co.(N.J.)stock.2,100,000 None 250— 525,000 

do do (also) if subscrib- 

ing at par for 20% ($200) 

Ta aR a ale aa a oe None 250— 525,000 


To general creditors (with 
$250 new bonds, in all 


$78 ,593) 500— 157,187 250— 78,593 


$1,937,787 $1,503,193 

Subscribing shareholders must pay to the Girard Trust Co., Phila., 20% 
of subscriptions on ten days’ notice after plan has been declared operative, 
40% thereafter on 30 days’ notice and 40% after a further 30 days’ notice. 

The plan provides, as recommended by experts, $400,000 for working 
capital and $110,000 for improvements and alterations. Experts value 
the tangible assets, exclusive of good-will, patents, &c., at $3,100,000 
including net quick assets of about $700,000. ‘ 

The average en em exclusive of any revenue from the Norfolk Portland 
Cement Corporation, have been: For the five vears ending 1911, $220,245; 
for the ten years ending 1911, $265,276. To this, if we add the ey of 
Norfolk Portland Cement Corp., which experts have estimated at from 
$60,000 (based upon the then prevailing low prices of cement) to $180,000, 
and which, with present much higher prices, the officials estimate at a minl- 
mum of $100,000, the result would show funds available for interest ($45,- 
000), redemption of bonds and pref. stock div. much in excess of the re- 
quirement. Compare report, V. 94, p. 276, 418, 489, 828. 


American Hide & Leather Co.—Karnings.— 








3 Mos. ending *Net Bond Sinking Int.on Balance for 
ept. Earnings. Interest. Fund. S.F.Bds. Period. 
TERT eaidedadubbannad $331,700 $86,145 $37,500 $41,730 sur.$166,325 
1 6 RP ee ees 167,029 90,810 37,500 37,065 sur.1,654 
EU eee senssdciducnadcea 1,910 95,190 37,500 32,685 def.163,465 


*After charging replacements and renewals and interest on loans. 


Net current assets Sept. 30 1912, $9,026,581. 

Pres. Thomas W. Halil and Treas. Geo. A. Hillsay: ‘*This statement has 
been prepared on the same accounting basis as the annual statementof 
June 30 1912, and finished leather has been taken at the same prices, which 
are below those now prevailing. If this higher range of values continues, 
effect will be given thereto in the accounts at the end of the current fiscal 
year.’°—V. 95, p. 616, 237. 


American Power & Light Co., New York.—Option.— 


See Southwestern Utilities Corporation below.—V. 95, p. 112. 


American Steel Foundries.— Payment of U nderlying Bonds. 


The $446,000 American Stee! Castings ist M. 5° bonds will be paid at ma- 
turity on Nov. 1.—V. 95, p. 299. 


American Textile Co., Pawtucket, R. I.—10% New Stock. 
—Shareholders of record Oct. 21 have been given the right 
to subscribe at par, $100 a share, for $60,000 new stock, to 
the extent of one share of new stock for each 10 shares of 


old stock now held, making the total stock $660,000. 

Said to own the largest mill in America for the manufacture of trimming 
lace and to have on hand a large volume of unfilled orders. Dividend rate, 
8% per annum (M. & N.). Joseph J. Bodell of Bodell & Co., investment 
securities, Providence, is a director. See V.91, p. 1097, 1631. 


American Typefounders Co.—Board Increased.— 
The board of directors having been increased, John T. Murphy has been 
elected a director. See ‘‘Annual Reports’’ above.—V. 95, p. 1041. 


Atlantic Fruit & Steamship Co.— Reorganization—Plan.— 
The special meeting of stockholders which had been set for 


Oct. 25 has been adjourned to Nov. 6. 

Although a majority of the stock was presented both in person and by 
proxy, it was decided that stockholders who /ive in the West Indies and in 
other distant places should be given further time to communicate with the 
company in regard to the matter. 

The plan provides for theincorporation of a newcompany, to be called the 
Atlantic Fruit Co., to take over the assets of the present company, with 
$5,000,000 authorized commom and $2,500,000 7% cumulative non-voting 
preferred stock, and an issue of $1,500,000 7% debentures, the latter, to be 
issued for new capital, having been underwritten. 

The 6% bonds ($2,185,700) are to be exchanged for new pref. stock, 
with a bonus of 25% in common stock. The outstanding common stock 
(about $8,000,000) will receive one share of new common stock for each 
five shares of present stock. This arrangement is expected to increase the 
credit of the company, besides affording necessary working capital.—V. 
95, p. 1041, 299. 


Atlas Engine Works, Indianapolis.—Sale.—New Co.— 

Judge Weir in the Superior Court on Oct. 15 accepted the new bid sub- 
mitted to Receiver Gardiner. The Lyons-Atlas Co. was incorporated on 
the same day with $500,000 stock, all paid-in, to take over the property. 

Under the provisions of the bid, the new company will pay $441,000 
interest on thé $1,050,000 outstanding bonds under the mortgage to the 
Indiana Trust Co.; also $105,000 with interest from May 1 1912 at 6%, 
the debt being secured by $150,000 of bonds which are to be canceled on 
payment of the debt; also $48,187, the amount being secured by $63,000 
bills and accounts receivable, and $80,000 cash to oy 4. debts of the 
receivership. Two judgments against the Atlas Engine Works, aggregating 
$6,700 will also be paid. 

The new company takes over the real estate and buildings of the Atlas 
Engine Works subject to the mortgage deed of trust, but does not assume 
the same. 

James W. Lyons Is President of the new company; Wm. P.Lyons, Vice- 
Prest., and George W. Lyons, Secretary and Treasurer, all of Chicago. 
James W. Lyons and William Lyons were connected with the Atlas Engine 
Works about 20 years ago.—V. 95, p. 819, 751. 


Baltimore Suburban Sewerage Co.—Sale to City.— 
See Baltimore in “State and City Department.’ 


Bergner & Engel Brewing Co.— Dividends on Common Re- 


sumed .— 

A semi-annual dividend of $2 has been declared on the $1,650,000 com- 
mon stock, payable Noy. 1 to holders of record Oct. 24, being the first dis- 
tribution since 1899. The last of the accumulated dividends on the $1,- 
650,000 8% cumulative pref. were paid in 1911. The usual semi-annual 
distribution of $4 on pref. stock is payable at the same tine.—V.93, p.1261. 


Black Lake Asbestos & Chrome Co., Ltd.—Successor Co.— 
. This company was incorporated under Canadian laws on Sept. 26 with 
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$4,000,000 stock in $100 shares, as successor of the Black Lake Consoli- 
dated Asbestos Co., per plan in V. 95, p. 238. 


Black Lake Consolidated Asbestos Co., Ltd.— New Co.— 

See Black Lake Asbestos & Chrome Co., Ltd., above.—V. 95, p. 238. 

(J. I.) Case Threshing Machine Co.—Listed.—The N. Y. 
Stock Exch. has listed $11,289,500 stock trust certifs. for 
pref. stock, with authority to add $710,500 additional on 
notice of exchange for outstanding pref. stock, making the 
total amount to be listed $12,000,000. 


Earnings.—F¥or calendar years (Compare V. 94, 


p. 353): 
Calendar 


Gross Net (after Tazes Interest Balance 

Year— Sales. Depreciation. Paid. Paid. for Divs. 
1911 _..........$9,163,749 $1,509,191 $97,605 $350,635 $1,060,951 
LEED aon canedtsece Gieeeees 1,133,062 85,666 248 ,353 799,043 


—V. 94, p. 1386. 


Castle Valley Coal Co.—Bonds as Collateral.— 

The stockholders on Oct. 14 authorized an issue of $1,000,000 15-year 
6% gold bonds dated Oct. 1, subject to call at any time after 3 years on 
any interest date (April 1 or Oct. 1) and convertible at the option of 
owner on or before Oct. 1 1915 into stock. The bonds are all to be de- 
posited as collateral under the $10,000,000 issue of Utah Co. 6% 5-year 
collateral gold notes of 1912. (V. 94, p. 1124.)—V. 94, p. 1121. 


Central Leather Co.— Earnings for 3 & 9 Mos. end. Sept. 30. 
3 Mos. 9 Mos. 
Total net earnings of all properties*__________.--- $2,968,725 $7,760,025 
Less expenses and losses of all cos., incl. interest on 
outstanding obligations (except bonds) __-_---- 862,824 2,447,919 








$2,105,901 $5,312,106 

Add income from investments._._......_______--_. 6,824 20,976 
ri a a Se i daeia $2,112,725 $5,333,082 
Deduct—Interest on ist M. 5° bonds_______-__--. $459,552 $1,378,656 
SEDI Se per gee Meare Nahar 40,200 120,600 
RR TRS ARSE, SRI GS SE orp ge mapa Ops 582,732 1,748,196 





GUE UIE se ih sad ts cnrsabsan wise se Ae eal see anniek ham malicn $1,030,241 $2,085,630 


* Total net earnings are stated after deducting operating expenses, in- 
cluding those for repairs and maintenance, approximately $404,589 for 
the quarter and $1,074,338 for the nine months. 

Total surplus Sept. 30 1912, $3,856,088 .—-V. 95, p. 238. 


Champaign & Urbana (Ill.) Water Co.—Bonds.—Geo. A. 
Fernald & Co., Boston, recently offered at 98 and int., 
yielding 5.15%, $105,000 Ist M. sinking fund gold 5% bonds, 


dated July 1912 and due July 1932. 

Bonds auth., $400,000; outstanding, $215,000. 
operation since works were built in 1885. 
outstanding, $250,000. Since 1899 has expended $123,000 in additions 
and extensions. Excellent water from driven wells in Urbana, fully ade- 
quate for prospective needs. Franchises expire in Champaign in 1940 
and in Urbana in 1942. Qld ist M. bonds are being refunded with this 
issue. Sinking fund to retire over $100,000 by maturity. Earnings year 
ending April 1 1912: Gross, $60,607; net, $27,918; present int. charges, 
$10,750; bal., surplus, $16,168. 


Claremont (N. H.) Power Co.—Bonds and Status.— 

Geo. A. Fernald & Co., Boston, recently offered at the market, yielding 
about 5.20%, a smali block of the $400,000 ist M.s. fd. 5s due July 1937, 
int. J. & J. at Union Tr. Co., Providence, trustee. Stock, common, $600,- 
000; pref. 6% non-cum., $100,000; par, $100. Owns hydro-electric plant, 
2,250 h.p. capacity, at Cavendish, Vt. Earnings year 1911, gross, $74,757; 
net, after taxes, $33,060; bond int., $20,000; other int., $5,046; bal., sur., 
$8,014. Pres., W. L. Mauran, Providence. 


Colorado Fuel & Iron Co.—Charter Extended.— 

The stockholders on Oct. 19 voted to extend the company’s charter for 
20 years from the date of its expiration, Oct. 21, a certificate being filed 
with the Secretary of State. 

New Director Elected.—S.G. Pierson has been elected a director to succeed 
Edwin Hawley, deceased.—V. 95, p. 752. 


Columbia Gas & Electric Co.— Application Denied.— 

The Ohio P. S. Commission has denied the application of the Union Gas & 
Electric Co. to issue $500,000 additional capital stock in exchange for 
bonds of the Columbia Gas & Electric Co., and to deposit the same as secur- 
ity for the payment of rental under the lease to the Cincinnati Gas & Elec- 
tric Co.—V. 95, p. 752, 422. 


Dominion Sawmills & Lumber Co., Ltd.— Plan Approved. 
A press dispatch from London states that Justice Neville on Oct. 18 
approved the reorganization plan. See V. 95, p. 483. 


Edison Electric Illuminating Co. of Boston.— Mige. Notes. 

The shareholders at the recent annual meeting authorized the directors 
to mortgage the property on Massachusetts Ave. to an amount not ex- 
ceeding $1,000,000. The total mortgage now outstanding against this 
authority is $400,000. Mortgages for the balance will be placed as money 
is needed for additional construction. The mortgage on the property 
No. 23-27 Boylston St. amounts to $375,000. Other mortgages outstand- 
ing amount to $940,000, making a total of $1,715,000. (See annual re- 
port above.)—V. 95, p. 820, 682. 


Great Lakes Coal Co., Pittsburgh.—Bond Committee.— 

William Price of the Diamond Nat. Bank of Pitts. has been made Chair- 
man and A. C. Robinson of the Commonwealth Trust Co. of Pitts. Vice- 
Pres. of the committee representing the Ist M. and collateral trust 5% 
bonds, on which default was made Oct. 1. Of these bonds, $2,181,000, it 
appears, are outstanding, including $325,000 pledged as collateral. The 
notes and accounts payable aggregate about $527,000. 

The Common Pleas Court at Pittsburgh on Aug.5, on petition inequity 
by George S. Goodwin, a creditor and stockholder, appointed Van Horne 
Ely as receiver. The bill of complaint then stated that the company has 
mtehninimpomw stock of $5,000,000 and owns 22,000 acres of coal in Arm- 
strong and Butler counties, with four mines fully equipped; also, the entire 
capital stock ($1,511,000) of the Western Allegheny RR., which owns about 
57 miles of railroad between Dewey and New Castle, Pa., built at a cost of 
$2,600,000. The indebtedness of the railroad June 30 1912, the bill stated, 
was $1,175,000, of which $1,129,435 was a promissory note given to the 
Coal Co. See also V. 80, p. 715; V. 87, p. 418. 


Griffin Wheel Co., Chicago.—Re-incorporation—Stock In- 
crease.—Holders of over 70% of the $8,000,000 capital 
stock ($5,000 ,000 common stock and $3,000,000 6% cum. 
pref.) have, it is stated, apueoree a plan for re-incorporation 
of this Illinois co. under the laws of Mass. with the following 
capitalization in $100 shares: 

Common stock, total authorized, $12,000,000. Now to be issued_$9,500,000 

Issuable in exchange for present common stock, 

being 145% thereon (along with 45% new pref) __$7,250,000 
Issuable for other purposes, including about $500,- 
000 new cash for additions and improvements... 2,250,000 
Pref. stock 6% cum., callable as a whole at 115 or in part at 120. 
Total auth., $9,000,000. Now to be issued____.____..____-_- $6,000,000 
Holders of present $3,000,000 pref. stock to receive 
110% in cash, applicable at their option to sub- 
scriptions at par for new preferred____________. $3,300,000 

Issuable (45%) with 145% new com. for old com__ 2,250,000 

ESE EI A eB aT age Spice RRR ie 000 

The oompeny is a large manufacturer of chilled iron car wheels, with 
foundries in Chicago, Detroit, Denver, St. Paul, Tacoma, Kansas City and 
Boston. The balance sheet as of Jan. 1 1912 showed: Real estate, $2,294,- 


936; machinery, $2,217,175; merchandise, &c., $2,918,962; miscell. invest., 
$146,464; cash and debts receiv., $879,094.—-V. 87, p. 418 





Company in successful 
Total auth. cap. stock $400,000; 





Federal Mi & Smelting Co.—Earnings.— 


Aug.31— Year. Net Profits. iv. on Pref. Div. on Com. Balance. 
1911-12 _._.....$1,895,429 (6 4 %)$749,131 neenscec tens eee 
SEG Ge case oo: Roeeneeee (7%) 839,027 -............ Sur. 402,088 
1909-10 ___.-.-- 743 807 (7%) 830,027 ............ Gel. 95,220 
1908-09 _.....-. 900,290 (7%) 839,027 (1144%)$89,894 def. 28,631 


—V. 94, p. 1699, 489. 
Internat. Engineering Works, Ltd., Montreal.—Reorg. Co. 


This company has been incorporated under Can. laws with $1,500,000 
ee 9 in $100 shares, as successor of Robb Eng. Co., foreclosed. See V. 95, 
p 


The U.S. Circuit Court of Appeals at Boston on Oct. 23 decided to pro- 
hibit the merger of the Jackson and Nashua Mfg. companies, as proposed 
in 1911 (V. 92, D. 1113). 

The bill was filed March 19 1912 by the complainant as holder of 35 shares 
in behalf of all stockholders. It is alleged that under the proposed agree- 
ment the Jackson stockholders were to exchange their shares at the rate of 
one share for 1% shares of the Nashua Co. An arrangement, the Court 
says, was made with the American Trust Co. for purchase of an amount of 
stock covering all minority shares (about 100 of the outstanding 600) in 
the Jackson Co. at $650 per share, within a year, which would give each 
stockholder of the Jackson Co. $975 per share, which apparently was the 
ordinary market value. But the bill also showed that each corporation 
appointed a committee, who reported that the intrinsic value of Nashua 
Co. stock per share was $2,250 37% and of Jackson Co. stock $3,277 51. 
Consequently, it is stated, under the arrangement, a shareholder of the 
Jackson Co. would be compelled to exchange his stock for that of the Nashua 
Co. on the basis named or receive in exchange less than one-third of the in- 
trinsic value of his shares. 

The New Hampshire Supreme Court last year in the suit brought by 
A. P. Bowditch approved the proposed consolidation. Judge Putnam in 
the opinion points out that the New Hampshire decision did not go into 
~* we 9 vay amg and it is supposed that the latter will not be appealed. 
—vV. a , 


(Julius) Kayser & Co., New York.—Listed.—The N. Y. 
Stock Exch. has listed $2,900,000 Ist pref. and $6,000,000 
com. stock, with authority to add $750,000 additional com. 
stock, making the total of the latter to be listed $6,750,000. 


Earnings.—For 8 months ending Aug. 31 1912: 

8 Months Net Redemp. Special Pref. Com.Divs. Balance, 
Ending— Profits. i1stPf.Stk. Surp. Divs. Pd.(6mos). Surp. 
Aug. 31 1912 ..$1,023,695 $111,751 $33,333 $166,600 $120,000 $592,011 
Dec. 311911-. 589,686 101,814 33,333 2,433 évin ae eee 

The gross profit on sales for the 8 months ending Aug. 31 1912 was 
$1,396,651, comparing with $1,515,722 for the entire year 1911, the net 
profits for the year 1911 having been $1,017,478. See report for period 
ending Dec. 31 1911.—V. 94, p. 980. 


Keystone Watch Case Co.—~Sale of Properties, &c.— 

The stockholders on Oct. 22 authorized (1) the sale of the company’s 
—— in Philadelphia and Riverside, N. J., in accordance, it is stated, 
with the plan to remove to Newark, N.J., where the business is to be con- 
solidated; and (2) the change in the date of the annual meeting from Jan. 
to Feb.—V. 95, p. 820. 


Laclede Gas Light Co.—Earnings.— 


9 Mos. end. Gross Net (after Deprecia- Inter- Pref. Divs. Balance, 
Sept. 30. Earnings. Tazes). ion. est. 3%%). Surplus. 
1912____$3,224,733 $1,638,872 $193,229 $757,177 $93,750 $594,716 
1911____ 3,183,385 1,579,822 182,819 735,875 93,750 567,378 


—V. 95, p. 240. 
Lowell (Mass.) Machine Shops.—Consolidaiion Plan.— 
See Saco-Lowell Shops, Boston, below.—V. 94, p. 564. 
Lyons-Atlas Co., Indianapolis, Ind.—Successor Co.— 


See Atlas Engine Works above. 
Manufacturers’ Light & Heat Co., Pittsburgh.—Larnings. 


9 Mos. end. Gross Net (after Other Int. & Dividends Batance, 
Sept. 30.— Earnings. Tazes). Income. Renewals. (2%). Surplus. 
1912 _.__...$4,305,846 $2,052,854 $28,605 $260,117 $430,000 $1,391,342 
1911 _.__.-.. 3,706,820 1,617,671 43,004 595,058 ~- 65,617 


Ee 
Profit and loss surplus Sept. 30 1912, after deducting $11,726 for sundry 


adjustments, was $1,403,068.—V. 95, p. 547, 424. 


Massachusetts Lighting Co., Boston.—Annual Statement. 
Income Account Mass. Lighting Co. and 19 Cos. Controlled by Stock Ownership. 


Income. Op. Hzp. Net. Interest. Bal.,Sur. 
Yr. end. J'ne 29 '12_$1,213,366 $814,193 $399,173 $115,139 $284,034 
Yr. end. Dec. 30 ’11 1,218,743 802,399 416,344 111,866 304,478 


Divid. rate 7% per ann. since July 1910, pay. Q.-J. 15.—V. 90, p. 1681. 
Bal. Sheet June 29 1912 (Tot. Each Side $4,695,819) and Dec. 30 1911 (Tot. 
4,370,770) 

J’ne 1912. Dec. 1911.) 


Assets— Liabilities—J'ne 1912. Dec. 1911. 
es $3,486,653 $3,479,853 | Share capital._$4,246,900 $3,954,500 
Notes receiv._. 957,300 83,500} Notes,&c.,pay. 12,420 21,640 
RAE. scat aphechs 153,624 25,616| Current div_- 74,321 69,204 
Acc’ts receiv. 98,242 81,801|P. & L. surp. 362,178 325,426 


Indebtedness of 19 sub. cos. not reported.—V. 94, p. 830, 633, 565. 


Motion Picture Patents Co.—Texras Anti-Trust Suit.— 

Attorney-General Walthall of Texas has brought suit against the com- 
pany and its subsidiaries alleging violation of the State anti-trust laws of 
1903 and its amendments and requesting a dissolution thereof and an in- 
junction preventing the defendants from doing business in the State. 
Judge Pope in the District Court of Jefferson Co. at Austin on Oct. 19 
appointed H. A. Wroe, Vice-President of the American Nat. Bank at Austin 
receiver for the properties in the State. The penalties prayed for amount 
it is stated, to $2,500,000.—-V. 95, p. 484. 


Niagara Falls Power Co.—Combined Income Account.— 


Three Months end- Gross Net Other Fized Balance 
ing Sept. 30— Earnings. Earnings. Income. Charges. Surplus 
RI? tthe Ae aes. a ob tan tn $618,233 $501,621 $32,124 $306,557 $227,187 
oy pee Res Aiea rams 544,481 . 425,680 44,441 317,434 152 ,687 
V.95, p. 240. 


Norton (Mass.) Water Co.—Bonds.—The Exchange Trust 
Co., Boston, the mtge. trustee, recently offered at par and 


int. the present issue of $75,000 Ist M. 5% gold bonds 

- Dated April 1 1912 and due April 1 1932. Par $500 (c). Int. A. & O. 
at office of trustee. Total auth., $100,000. Cap. stock auth., 100,000: 
issued, $75,000. Company has an extensive modern filter; water excellent. 
Norton is a rapidly growing town. 

Earnings (estimated): 300 family services at $12 each, $3,600; hydrant 
rental (3-year contract, $40 for each additional hydrant), $2,000: Wheaton 
Seminary (5-year contract), $1,500; 7 manufacturing plants, $1,500; total 
$8,600; oper. exp., $2,250; net, $6,350; 5% int. on $75,000 bonds, $3,750; 
balance, surplus, $2,600. 

The Act of incorporation provides that the town shall have the right at 
any time to acquire the franchise, property, &c., at their actual cost plus 
such sum as would, with dividends theretofore paid, make the net return 
to the stockholders 5% per annum on the investment from time of incor- 

oration. The town shall in such case assume all outstanding bonds, &c., 
ncurred for construction or improvements, the amount thus assumed to be 
deducted from the total amount to be paid to the corporation. 


Parr Shoals Power Co., Columbia, 8. C.—New Plani— 
Guaranteed Bonds.—This new South Carolina corporation, 
which in June last passed under the control of the Columbia 
(S. C.) Railway, Gas & Electric Co., has filed a mortgage 
to the Columbia- Knickerbocker Trust Co. of N. Y., as trustee, 
to secure an issue of $3,000,000 lst M. 5% 40-year gold bonds, 
es p. &i., by the Columbia Ry., Gas & Elec. Co. 


(V. 93, p. 229.) Of these bonds, $2,700,000 are now being 
issued on account of the dam and 18,000 kilowatt hydro- 
electric plant that are being built on the Broad 
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near Alston, 8. C., 2744 miles northwest of Columbia, S. C., | public service holding company, in which the Electric Bond 


to supply the requirements of the controlling company. The | 


new bonds, it is understood, will be placed by Redmond & 
Co. and E. H. Rollins & Sons. 


Capital stock auth. and issued, $2,300,000, in $100 shares, of which 
$300,000 is 7% pref. (p. & d.) cum. after Jan. 1 1914 and subj. to call. 
Bonds dated Aug. 1 1912 and due Oct. 1952, but subj. to call at 105. Par 
$1,000. Int. A. &O.in N. Y. Sk. fd. 1% of bonds out. 

s J. G. White & Co. of New York, the engineers and contractors, say: 

When completed in about two years, the dam and proposed power house 
will entail an expenditure of from $2,500,000 to $3,000,000. The pond 
created by the dam will extend 12 miles up the river, with an area of 2,400 
acres; drainage area 4,600 sq. miles. The ultimate installation will be 28- 
800 k. w. steel tower, double circuit transmission line will be built 
to Columbia, S. C., probably operating 66,000 volts.’"" Edwin W. Robert- 
son is Pres. and Treas.; Guy K. Dustin, V.-P. and Gen. Mer.; R. Chariton 
Wright, Sec., all of Columbia. 


Pennsylvania & West Va. Steel Co., Lebanon, Pa.—Sale. 

The Fidelity Trust Co. of Phila., trustee under $200,000 mtge. of Feb. 24 
1909, gives notice that the property will be sold in Room 201, Phila. Bourse, 
on Oct. 30, pursuant to powers conferred by the mortgage, subject to 
unpaid taxes and water rents. 


People’s Water Co., Oakland, Cal.—Collat. Trust Notes.— 

The company on Oct. 10 applied to the RR. Commission for an extension 
of 90 days from Oct. 20, the date by which, under the order of July 20, the 
company was permitted to issue $500,000 notes and $1,500,000 bonds 
to secure the same.—vV. 95, p. 115. 


Plainfield (N. J.) Union Water Co.—Bonds Sold.— 

- The company has filed with the Secretary of State of New Jersey a certifi- 
cate that it hee sold $485,000 20-year ist M. 5% bonds under the mortgage 
to the Fidelity Trust Co. of Newark, as t-ustee, for which it received 
$188,031 cag1, or a premium of 1%. See offering cf $250,000 of the bonds 
in V. 95, p. 240. 


. Port Arthur Light & Power Co.—Purchase.— 


‘Stone & Webster, Boston, recently purchased the electric-light, power 
and ice companies at Port Arthur and have organized Port Arthur Light 
& Power Co. (cap. stock $600,000) and Port Arthur Ice & Refrigerating 
Co. to take over same. 


Prairie Oil & Gas Co.—Reduction of Bonded Debt.-— 

Current reports state that the outstanding bonded debt, which in De- 
cember 1911 was $18,000,000, of which about $2,000,000 bonds were re- 
tired early in the current year, has been since further reduced by about 
$5,000,000 or $6,000,000 (one report, however, says $4,500,000), bringing 
the total amount of outstanding bonds down to about $10,000,000 or 
$11,000,000. 

The Inter-State Commerce Commission on Oct. 24 postponed from Nov. 1 
to December 1 the effective date of the order directing pipe line 
companies to file schedules of rates, in order to give the Commerce Court 
time in which to pass upon the petition of the pipe lines for an injunction. 


Dividends.—A dividend of 6% has been declared ,accord- 
ing to newspaper accounts, on the $18,000,000 stock, pay- 
able Nov. 30 to holders of record Nov. 9. 


On Sept. 28 and June 29 similar distributions were made and on March 30 
7% waspaid. The last declaration, which has not been officially confirmed, 
is regarded by brokers trading in the stock as a distribution covering only 
two months.—V. 94, p. 1630. 


Republic Steel & Iron Co.—Dividends Resumed.—The di- 
rectors on Tuesday declared a regular quarterly dividend of 
134% on the $25,000,000 7% cumulative pref. stock, payable 
Jan. 1 to holders of record Dec. 14, being the first distribu- 
tion since Jan. last, aside from the 1% paid on Oct. 1 on ac- 
count of accumulations, which was voted in 1909; see below. 


Previous Record of Preferred Stock. 


’99. "00-03. ’04. ’05. ’06. ‘07. '08. "09. °10. °11. 1912. 
Regular --.---- 1%7y'ly. 01% 7 7 8%3% 7 7 Jan.,1% 
rr 86. ‘sabe - hie deci Oe RO 1 1 a5. an 
The directors in 1909 declared a dividend of !¢ of 1%, payable in July, 
on account of the accumulations, and voted to discharge all the remaining 
accumulated dividends by annual payments on Oct.1—%% in 1909 and 
% yearly 1910 to 1915. 


The following has been confirmed: 

The earnings for the quarter ending Sept. 30 were sufficient to meet the 
full requirements on the pref. stock and leave @ substantial amount 
earned on the common. Earnings for the 6 months ending Jan. 1 next, 
if the present ratio of increase is maintained, will, it is estimated, show 6°% 
earned on the common stock. The company is now in good condition by 
reason of improvements completed and large cash reserves. Net assets are 
now close to 514,000,000. Unfinished orders at present show an increase 
of approximately 33%, with production breaking all previous records, 
the mills working day and night to keep up with orders. Increases in pro- 
duction for the quarter ending Oct. 1 1912 in ouput of steel, pig iron and 
various finished products average in all departments approximately 15%. 
The plants have enough business on hand to keep them working at full 
capacity until well into the second quarter of 1913 at satisfactory prices. 
95, p. 822, 753. 


Robb Engineer ng Co., Ltd.— Successor Company.— 


See International Engineering Works, Ltd., above.—V. 85, p. 424. 


Rocky Mountain Fuel Co., Denver.—New Bond Issue. 

- This company, reincorporated last year in Wyoming, has arranged to 
increase its capital stock from $8,000,000 to $10,000,000 (not 920,000,000) 
preparatory to making an issue of $10,600,000 hew bonds, of which $4,000,- 
will be reserved to retire the $4,000,000 5% bonds of 1911 and the remainder 
will be used for extensions and additions as from time to time required. 
The $2,000,000 new stock, it is said, has been subscribed by the present 
stockholders. Fo the year 1911 the company’s output in Colorado, it is 
said, was 1,001,418 tons.—V. 93, p. 1607. 


Saco-Lowell Shops, Boston.—Proposed Consolidation.— 

Shareholders of the Lowell Machine Shop (see V. 94, p. 564) and also of 
Saco-Pettee Co. (V. 90, p. 1494) will vote Nov. 1 on a plan by which the 
former will acquire the plants, good-will, miscellaneous assets and quick 
assets (these last amounting, net, to about $930,000) of Saco-Pettee Co. 
(only the notes receivable and certain mill stocks being omitted) in exchange 
for $1,600,000 Lowell common stock, and the assumption of all contracts 
and liabilities. ‘The name of the Lowell Co. is to be changed to Saco-Lowell 
Shops, an. the executive offices moved to Boston, &c. 


Resulting Balance Sheet (Approximate), Total Each Side $4,930,000. 
Plants (Newton and Saco, | Pf. stk.(present Lowell pf) $—,250,000 
Lowell and Kitson) .- ..$2,500,000|Common stock -- -- -.-.-- 2,350,000 
Net quick assets_--..---- 2,430,000|Surplus (over indebt.) -.-- 1,330,000 


The Saco-Lowell Shops will manufacture practically a full line of machin= 
ery for the cotton and worsted industries. Directors: Robert F. Herrick, 
Chairman of Board; Henry S. Shaw, Pres.; James C. Howe, Vice-Pres. 
Rodman P. Snelling, Treas.; Frank J. Hale, Gen. Agent; Harcourt Amory, 
Wilmot R. Evans, Seth M. Milliken and Charles E. Rogerson. 

The holders of the $1,600,000 stock of the Saco-Pettee Co. (par $100) 
will receive stock in Saco-Lowell Shops, $ for $, and in addition will retain 
their Saco-Pettee stock reduced to such par value as may be determined. 
Saco-Pettee Co. will still hold certain quick assets, including mill stocks 
as above stated, and will have no debts. 


Saco-Pettee Co.—Proposed Consolidation .— 

See Saco-Lowell Shops, Boston, above.—V. 90, p. 1494. 

Sheffield Farms-Slawson-Decker Co., New York.— 

Stockholders will vote Nov. 7 on increasing the capital stock from $1,- 
500.000, consisting of $1,000,000 common and $500,000 pref., to $2,500,000, 


consisting of $1,000,000 common and $1,500,000 pref.—V. 92, p. 1440. 


Southwestern Utilities Corporation, New York.—Status. 
—_We now have the following particulars regarding this new 











& Share Co. of N. Y. is interested: 


Incorp. in Va. with $15,000,000 of auth. cap. stock in $100 shares and 
authorized an issue of $15,000,000 5-year 6% notes, secured by trust deed 
dated June 15 1912. Under an agreement dated May 29 1912, $10,000,000 
notes and $10,600,000 stock were offered for subscription, and subsequently 
the remaining $5,000,000 notes and $4,400,000 stock were authorized to 
be issued. The original subscription to the notes called for an initial pay- 
ment of 30%, and subsequently an additional payment of 10% was made. 
Another call for 10% payment has been made for Nov. 7 1912. A total of 
$6,400,000 notes has been fully paid and issued to the present time. Of this 
amount, $1,320,500 has been retired, as stated above, leaving $5,079,500 
now outstanding. Proceeds from the sale of the notes were to be used to 
purchase the securities of public utility companies operating or controlling 
properties in Texas or elsewhere in the Southwest. All securities so pur- 
chased are to be deposited under the trust agreement securing these notes. 

The Southwestern Utilities Corporation controls the Southwestern Power 
& Light Co., which company (incorporated in Maine on Aug. 3, with $18,- 
500,000 of auth. cap. stock] controls the Texas Power & Light Co., operat- 
ing in 12 cities and towns in the ‘‘black-land belt’”’ and adjacent territory 
in Texas, and other companies operating in six cities in Texas. 

The Texas Power & Light Co. recently sold $2,100,000 ist M. 5s (V. 95, 
p. 970), out of the proceeds of which its notes and notes of the Southwest- 
ern Utilities Corporation are to be redeemed. The stock of the South- 
western is deposited under a voting trust agreement which runs until 
June 15 1917, and gives the Electric Bond & Share Co. of N. Y. the right 
to acquire any or all of the voting trust certificates by delivering one share 
of common stock (or voting trust certfs., if in a voting trust) of the Am. 
Power & Light Co. (V.95, p. 112; V. 93, p. 668, 161, 106) for voting trust 
certificates representing two shares of com. stock of the Southwestern, 
provided, however, that if said option is exercised, any party so desiring 
may elect to take, in lieu of Am. P. & L. Co. stock, cash for each South- 
western share during the 12 mos. ending June 15 as follows: 1912-13, $25: 
1913-14, $30; 1914-15, $36; 1915-16, $43: 1916-17, $51. Voting trustees 
are Calvert Brewer, J: M. Pratt and S. Z. Mitchell.—V. 95, p. 55, 818. 


Standard Oil Co. of Indiana.—Frira Dividend.—A quar- 
terly dividend of 3% and an extra dividend of 7% have been 
delared on the $30,000,000 stock, payable Nov. 30 to hold- 
ers of record Nov. 12. 

A regular dividend of the same amount (3%) was paid 3 months ago, this 
being the first cash disbursement since the segregation of the Standard Oil 


Co. properties in 1911. <A 2,900°% stock dividend was paid May 15 1912. 
—V. 95, p. 180 


Standard Sanitary Mfg. Co.—IJncrease of Stock—Détvs.— 

The company has filed an amended certificate of incorporation in the 
office of the Secretary of State of New Jersey, increasing its authorized 
stock from $7,500,000, consisting of $5,000,000 common and $2,500,000 
7% non-cumulative pref. (all outstanding), to $10,000,000, consisting of 
$6,000,000 common and $4,000,000 preferred. 

A regular quarterly dividend of 1% and an extra dividend of 1% have been 
declared on the common stock, payable forthwith to stockholders of record 
Oct. 21. Extra dividends of 2% each were paid on the common in Jan. 
1906 and 1907 and of 1% in Dec. 1906 and 1907, Jan. 1909 and Jan. and 
July of 1910 and 1911. A stock dividend of 100% was paid on the common 
in Jan. 1907.—V. 94, p. 1255. 


Texas Power & Light Co., Waco, &c.—Control—-Pinancing. 


See Southwestern Utilities Corporation above.—V. 95, p. 970, 240. 


Utah Co.— Deposits of Further Security — 
See Castile Valley Coal Co. above.—V. 94, p. 1060. 


United States Steel Corporation.—Bonds Ready.— 

J.P. Morgan & Co. announce that they are prepared to deliver definitive 
bonds in exchange for their trust receipts for Indlana Steel Co. first mort- 
gage 5% gold bonds and the National Tube Co. first mortgage 5% gold 
bonds, on presentation of the receipts at their office, properly endorsed. 
(See V. 94, p. 987.)-——V. 95, p. 970, 685. 


United States Motor Co.— Majority Deposited.—Time for 
Deposits Extended to Nov. 9.—The reorganization committee 
announces by advertisement on a previous page that a ma- 
jority in amount of the indebtedness of the company and its 
allied companies, provided for by the plan dated Oct. 10 
1912 (see last week’s ‘‘Chronicle,”’ page 1044), having been 
deposited subject to said plan, all deposits must be made 
with Central Trust Co., depositary, on or before Nov. 9 

Resignation.—Benjamin Briscoe has resigned as President, 
the resignation to become effective the middle of November, 
when he intends to sail for Europe for a stay of several 
months. Mr. Briscoe, it is understood, will retain his 
interest in the company.—V. 95, p. 1044, 685. 


United States Worsted Co.—Bankers Approve Plan.— 
Touching the plan outlined last week, p. 1044, a circular is- 
sued Oct. 1 by Turner, Tucker & Co., says in part: 

The U.S. Worsted Co. was organized in 1908, and we are informed that 
from its inception it has been successful in so far as incresing its business 
and making satisfactory profits. For the year ending June 30 1910 the 
gross business, including the Lawrence Dye Works Co,, was approximately 
$2,868,000; for the year 1910-11, $3,105,000, and for 1911-12, $3,951,000. 
The management advise us that they are now doing a gross business of over 
$5,000,000 per year, and that the net profits are exceedingly satisfactory, 
considering the conditions under which the company is operating. While 
the business has been steadily increased, the additional working capital 
required has not been forthcoming. The company controls some 842 
looms and, we are informed, needs a working capital of about $4,000 per 
loom. The net working capital is now $1,250,000, and, with the help of loans, 
the company has been able to operate only about two-thirds of its capacity. 
The overhead charges are practically the same when operating at two- 
thirds capacity as when operating at total capacity, and inasmuch as the 
company has had to pay a high rate of interest for borrowed money, it is 
a great satisfaction that the dividends have been earned. 

It is absolutely imperative to obtain additional working oapital. The 
suspension of dividends would be a great hardship for the stockholders, 
and it would take a long time to accumulate the necessary capital in this 
manner. Consequently, it has been deemed advisable to sell the property 
to the United States Worsted Co. of Mass., per plan V.95, p. 1044. 


Utah Power & Light Co.— New Merger Company.— 


See Utah Securities Corporation in last week’s *‘Chronicle,”’ p. 1045. 


Vicksburg (Miss.) Water Works Co.—City Mey Purchase. 
See Vicksburg in “State and City Department."—V. 95, p. 117 


Washington County (Pa.) Coal Co.—Recetver’s Sale. — 

The property was sold at auction on Oct. 23 by Receiver E. T. Kurtz 
to the New Castle (Pa.) Savings & Trust Co. for $121,200. The company 
had been in receiver’s hands for about 3 years. The trust company is 
said to have had liens of over $200,000 against the property, while other 
claims aggregated $100,000. The bank will pay the other creditors and 
either operate or sell the property.—V. 89, p. 1674. 


Westinghouse Air Brake Co.—Lisied.—The N. Y. Stock 
Exchange has listed $18,323,250 stock.—V. 95, p. 894. 


(F. W.) Woolworth Co. (5 and 10 Cent Stores) .—Earnings. 

Sales for October, according to official estimates, will reach a new high 
record, as the sales during the first two weeks equaled the total sales for 
September. The gross earnings for 1912 are expected to reach $60,000,000, 
compared with $52,616,000 in 1911. About 10% is made on gross sales, 
which would mean net earnings of about $6,000,000. This equals approxi- 
mately 10% on the $50,000,000 common after the regular 7% on the pref. 
English business is reported to be better than officials expected when the 
stores were opened.——V. 95, p. 986, 685. 
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NORTHERN PACIFIC RAILWAY COMPANY 








SIXTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1912. 





Office of the Northern Pacific Railway Company, 

St. Paul, Minn., September 16, 1912. 
To the Stockholders of the Northern Pacific Railway Company: 
The following, being the Sixteenth Annual Report, shows 
the result of the operation of your property for the fiscal year 


ending June 30 1912. 


INCOME ACCOUNT. 


19i1. 
Revenue froR Transportation: $ 


ll 43,332,918 23 
Passenger .---.- ea 17,278,812 52 
Other revenue from trans- 
portation --- - ....--. 3,456,962 01 
Totals -- 64,068,692 76 


Jievenue from Operation other 
than transportation - - - 844,139 13 


Total operating revenue_64,912,831 89 


Per mile (average) ---.----- 
Operating Expenses: 
Maintenance of way and 
structures _- . . 8,065,462 47 
Maintenance of equipment. 7,911,231 46 
Traffic expenses 1,127,233 05 
Transportation expenses 21,601,477 48 
General expenses . . 1,024,356 05 
Totals ' et ; 09,729,760 51 


Per mile (average) 6,676 79 
25,183,071 38 
4.232 14 


Net operating revenue 

Per mile (average) 

Outside Operations: 

Sieeping, parlor, observa- 
tion, dining and cafe cars 
and restaurants _ - - - - : 441,802 83 

25,624,874 21 
. 3,296,797 49 
554 04 


Total net revenue. -- 
Taxes Accrued _ 
Per mile (average) - ---. 


= —_—— ——— 


28,076 72 


eal ,& 


. Operating income - - 
Other Income: 

Diviitends and Interest on 
securities, interest on de- 
posits and miscellaneous - 

Rentals received : 

Hire of equipment 


2,705,981 83 
. 2,027,352 7d 
607,094 46 


27,668,505 76 


Gross income. 


Deduct: 
Rentals paid - — 
Interest on funded debt 
Dividends on stock-- 


561,149 26 
. 6,665,090 00 
17.360,000 00 


Totals 24,586,239 26 
Net income for the year 3,082,266 50 


Ratio of operating expenses to 


total operating revenue 61.20% 
Ratio of taxes to total operat- 
ing revenue _. ) 2.08% 


10,908 93 


19112. 


43,793,521 
15,843,752 


58 
05 


3,007,864 67 


Increase (-+-) or 
Decrease (—.) 


+ 460,603 35 
—1,985,060 47 


—99,097 34 





62,495,138 30 
928,808 32 


63,423,946 62 


10,526 64 


7,861,490 57 
7,207,716 49 
1,202,292 65 
20,756,386 75 
1,130,630 56 


38.158.517 02 
6,333 27 


28,265,429 60 
4,193 37 


$12,750 94 
25,578,180 54 
3,759,079 37 
620 58 


21,839 101 17 





2,299,856 67 
2,116,171 16 

615,815 58 
26,870,944 58 





926,319 96 
6,680,810 00 
17,360,000 00 


24,567,129 96 
2,303,814 62 


60.16°% 


09.90% 


MILEAGE OPERATED. 
Changes have taken place in the mileage operated during 


the year as follows: 
There were added: 


—1,573,554 46 


+84,669 19 





—1,488,885 27 


—382 29 


—205,971 90 
—703,514 97 

+-75,059 60 
—845,090 73 


+106,274 51 
+1,571,243 49 


“348 52 





+82 
—38 77 


808 22 


—129,051 89 


—_— ee 


—46,693 67 


+88,818 41 
+8,721 12 














—778,451 88 





—1.04% 


+ 82% 


Miles. 
2.74 
15.15 


-14 


Aug. 14 1911. Gray’s Harbor Branch in Washington, extension - 
Jan. 20 1912. Camp Creek Railway in Montana, constructed - 
Ma 11912. Miller Branch in Minnesota, extension- ---. 
TeGel @Garenees . . . go. ow wee ec ewessececes= 
Deductions: 
sept. 11911. Main Line in Minnesota shortened -- ------- 
Nov. 11911 Rocky Ford Branch in Montana shortened - - 
Mar. 11912. Main Line in Washington shortened_ -- -- - - 
Mar. 311912. Oregon-Washington RR. Nav. Co. in 
Washington, leased, shortened - -- ------- 
May 11912. Red Mountain Branch in Montana shortened 
June 30 1912. Corrections in rechaining-_ - 


Total deductions . 


Net additions 
Mileage operated June 30 1911. 


Mileage operated June 30 1912. 


Average mileage operated during the year. -- 


EARNINGS. 
FREIGHT BUSINESS. 


_ Freight revenue was $43,793,521 58, an increase of $460,- 
603 35, or 1.06 per cent, over the previous year. 


18.038 


3.16 


14.87 


6,016.92 


6,031.79 
6,025.09 


9,001,181,481 tons of revenue freight were moved one 
mile, an increase of 250,515,455 tons one mile, of 5.22 per 


cent over the previous year. 


The rate per ton per mile decreased from .00903 to .00867. 
The revenue train load increased from 461.45 to 510.54 


tons. The total train load, 


increased from 553.12 to 593.78 tons. 
The number of miles run by revenue freight trains was 
9,296,041, a decrease of 475,172, or 4.86 per cent. 
PASSENGER BUSINESS. 

Passenger revenue was $15,343,752 05, a decrease of 


including company freight, 


$1,935,060 47, or 11.20 per cent from the previous year. 





a 








Mail revenue was $981,528 33, an increase of $1,892 51, 
or 0.13 per cent. 

Express revenue was $1,283,352 39, a decrease of $125,- 
768 02, or 8.93 per cent. 

Excess baggage and miscellaneous passenger revenue was 
$281,610 88, a decrease of $16,974 86, or 5.69 per cent. 

Total revenue for persons and property carried on passen- 
ger trains was $17,890,243 65, a decrease of $2,076,510 84, 
or 10.40 per cent, from the previous year. 

The number of passengers carried was 8,661,645, a de- 
crease of 601,208 from the previous year, and the number of 
passengers carried one mile was 649,508,183, a decrease of 
109,767,876, or 14.46 per cent. 

The number of miles run by revenue passenger trains was 
11,355,464, a decrease of 24,891, or 0.22 per cent. 

The rate per passenger per mile was .02362 and .02276 
last year. 


OPERATING EXPENSES. 


CONDUCTING TRANSPORTATION, 


The charges for transportation expenses were §20,736,- 
386 75, a decrease of $845,090, or 3.91 per cent. 


MAINTENANCE OF EQUIPMENT. 
The charges for maintenance of equipment wera $¥,207,- 


716 49, a decrease of $703,514 97, or 8.89 per censb. 
LOCOMOTIVES. 
Total number of usable locomotives June 30 1911 1,441 
Deductions: 
RA ee P idine' ovidtbdinwbdilabebataant 6 
| i we teow ate bane CO Wbae b babes uaeeeheen 49 
—— 25 
Total number of usable locomotives June 8@ 1612. __- — es 
In addition to these there are held for sale________________---....- 17 
Total locometives owned. _. _...1,433 


Note.——Of the 26 engines held for sale June 30 191%, 9 were @temantied 
during the year, leaving 17 held for sale as above. 











HAULING CAPACITY. 

Tractive Total W eto? Tetal Weight 
Num- Power. on Drivers. of Engines. 

Active List— ber. (Pounds.) (Pounds.) Pounds.) 
Assignment June 30 i811 _.1,441 44,276,900 199,985,138 253,791,988 
Added during fiscal year*.._._ ___- ? 22,500 dedac 59,000 
=e _.......1,441 44,284,000 200,007,638 283,732,998 
Sold and dismantled_______- 25 384,100 1,817,850 2,315,400 
Total _._________.__.._..1,416 43,899,900 198,189,788 253,417,598 








* Account compound engines changed to simple. 


The following statement shows the character and con- 
dition of the locomotives of the company on June 30 1912: 
Average Weight 


of Locomotive 
without tender. 











Owned Condemned Owned Tons of 2,000 lbs. Fractive 
June 30 Destroyed June 30 i PForce— 
1911. and Sold. 1912. Total. On Drivers. Lbs. 
Total ____1,467 4 1,433 88.22 65.98 $0,791 
Condition— Number. Per cent. 
Good _-- pode era 78.4 
Fair - | ee ee ee sda tes este ale cdieue 13.19 
At shops _--- - peewee tn app RS Se 8.37 
1,433 100 
Number of oil-burning locomotives---..........-.----- .-- 21 1.47 
Number of locomotives equipped with superheaters__.__-..- 989 6.91 


PASSENGER EQUIPMENT. 

There was no change in the number of passenger train cars 
owned during the year, viz.: 1,161 cars, including 130 sleep- 
ing cars owned jointly with the Pullman Company. ‘The 
number and kind of cars owned is shown in table on page 43 
of pamphlet report. 

On June 30 1912 of the 1,161 cars owned, 837 eare were 
not due in shops for two months or more. 


FREIGHT EQUIPMENT. 
Comparative number and capacity of freight cars: 























—-1911 ——~—1912 Ine.or Dec.— 

Capacity Capacity Capacity 

No. *(Tons) No. *(Tons) WNo.*(Tons) 

I it races eneeiaces Mebane _.23,787 865,700 23,846 873,685 59 7,985 

Furniture _.__..--.--_- 594 18,670 565 17,900 29 770 

Refrigerator ....--.----.- 1,566 41,425 1,553 41,125 13 300 

OO a ere 2,579 58,095 2,562 57,715 17 380 

Ee eawcscess 6,000 S5e.uue 8,230 284,700 170 3,855 
| REE Sey peer 18 475 17 455 

Sauk deka 5,353 229,655 9,651 251,610 298 21,955 

Ballast: and Ore---.-.---.- 803 32,120 796 31,840 280 

I wreak be ck ea 43,100 1,534,695 43,220 1,559,030 120 24,335 

Precentage -..---.---.- Sem* . oh beeSee hte eencupbe 28% 1.59% 

Average capacity per car ---- 35.6 i aie ah «ane aie ie 


Note—Figures in full face denote decrease. * Of 2,000 lbs. 


Of the total number of freight cars on the road on June 30 
1912, only 1,688, or 3.90 per cent, were in need of repairs 
costing $5 00 or more per car. 

In addition to equipment shown as on hand June 30 1912, 
the following have been purchased or will be built at Com- 


pany’s shops during the current year and will be delivered 
this autumn: 





1128 


THE CHRONICLE 





[VoL. LXxxxXVv. 








Locomotive— 
ee nn ce cee we wea wnndbcsotuec= ; 10 
Passenger Train Cars— 
ge SR RR ise SRS Rh Rigi 13 
Freight Train Cars— 
Box cars, 40-ton capacity (Company shops) ----___-___-------- 84 
Box Cars, 40-ton capacity...________- Se cheese a Ll 1,500 
ne i bkekne dO SY ng SPO ae 1,500 
Nee ee deb dmndea cmeaae i og 
ROE a Ee RIE a a Tk aE yy: 300 
Tank cars, 8,.000-callon capacity.__.................-.-.--- ke 50 
Tank cars, 12,(00-gallon capacity __.____-_- SPR ee een eee 
Ore cars, 35-ton capacity (second hand) - - - - - - SS ay a pais a hea 


DEPRECIATION OF EQUIPMENT. 


In accordance with the rules of the Inter-State Commerce 
Commission, the following amounts have been charged to 
operating expenses on account of estimated depreciation 
of equipment, viz.: 


te oe BIG RRR $387,070 55 
I i aS ae 110,149 88 
Neen pameneen « 516,024 60 
a Re hase. to on ess dite Ol ws @ wes me yr SU 
Floating equipment...................- Credit. 3,158 59 


$1,031,365 60 


MAINTENANCE OF WAY AND STRUCTURES. 


The charges for Maintenance of Way and Structures were 
$7,861,490 57, a decrease of $203,971 90, or 2.53 per cent. 
The table in the report of the Comptroller, page 32, shows 
thedistribution of this decrease under the respective accounts. 
The following statements give particulars of the work 
done and show that the property has been well maintained. 


PERMANENT WAY. 








1911 1912. 
New second track laid with 85-pound rail- ------- miles 6.76 15.79 
New second track laid with 90-pound rail_._..._.._.. “ 54.59 29.40 
New second track laid with 72-pound rail- - --- - -- A? 2.64 simile 
New third track laid with 72-pound rail _- -- - - - -- “9 1.38 1.06 
New branch lines laid with $0-pound rail- -- - - - - - " 12.26 wae 
New branch lines laid with 72-pound rail- ------- 3 188.69 15.15 
New branch lines laid with 56 and 60-pound rail.. ‘ 2.57 2.74 
Main line relaid with 90-pound rail_____-._------ oh 136.68 102.38 
Main line relaid with 85-pound rail___._______-_- = aia 2.92 
Main line relaid with 66, 72 and 85-pound rail__-_ ‘“ 22.97 6.89 
Second track relaid with 90-pound rail- -------_. en 10.80 2.00 
Second track relaid with 85-pound rail__._._._._.__.. “ 1.35 well 
Branch lines relaid with 90-pound rail _______-_- es 6.61 — 
Branch lines relaid with 66, 72 and 85-pound rail. “ 100.45 164.58 
Sidings and spurs constructed ___.___._____-_--- om 48.11 40.79 
EIR SIE EE EP ea a 7% 341.51 457.49 
pe ee Te Petg 161.34 130.03 
Cross-tie renewals, main line__......____..-_-_-- Ties _1,955,840 1,845,781 
Cross-tie renewals, branch lines._......---_----~- ** 1,274,472 1,034,312 
Timber bridges replaced by permanent structures 
and embankments, 57 in number, equal to_- - - - miles 2.14 3.89 
ee  meobonsndeeas ae 72 111 
CD les bw oo we ccc te cncsoncecss 107 119 
New stock fence constructed .............=-.-.-.. miles 78.56 102.62 
New snow fence constructed .-.............-..- na 30.82 10.82 
RAIL IN MAIN, SECOND AND THIRD TRACKS. 
nn I 6 
1911. 1912. 
a aa oa ich lier: Greitnoh Whit he be i te lie 1,108.62 1,236.78 
TE Se as © 8. ae 
a a, en ‘as Ss Ul ence act Eo oh el DK ee Wo dew on nas 2.52 2.26 
ie a sink As delhi ahs du sania tn Win te gh aK 5.14 5.14 
i ag, i ate he Sidhe ate eA se son le stdin il ; .. 732.57 901.68 
EEE, REET I a pS ree 41.02 41.02 
nn a a a hin: Seibel ow he ea te He wh ws a 629.75 607.93 
ee a a i es li ses Wh chy end ap en mien a 214.71 207.42 
56-pound steel______-_-_- Sep ESR NER ES RAR I | ep pe Co eC oa 1,695.66 1,549.69 
Other weights- ----- Siete ek lh dei ae ina dase eves ken i an 10.92 11.10 
6,440.65 6,506.34 


BRIDGES. 


During the year, 175] bridges were replaced and 3 aban- 
doned. 111 bridges 19,234 feet in length were replaced by 
timber structures and 7 permanent and 57 timber structures 
were replaced in permanent form, as follows: 


Replaced by embankment... -...........-..-.- 46 bridges, 18,819 lineal feet 
Replaced by truss, girder, I-beam and rein- 
forced concrete trestle..........._..-..-..~ 18 bridges, 1,898 lineal feet 


ER A oR ey REE ee 64 bridges, 20,717 lineal feet 


119 timber culverts were rebuilt; 15 in temporary and 104 
in permanent form. 

There are now under construction on operated lines 1,145 
lineal feet of steel girder and I-beam spans; 870 lineal feet 
of steel truss spans; 1,408 lineal feet of reinforced concrete 
trestle; one 425-foot double-track steel draw span and one 
191-foot movable leaf bascule span; also one steel highway 
viaduct 738 feet long. 


BRIDGES AS THEY EXISTED JUNE 30 1912. 

Aggregate Length. 
; No. Lineal Feet. Miles 
Steel, iron, stone and concrete permanent bridges___ 602 98,524 18.66 
Timber and combination iron and timber structures _2,738 418,007 79.16 


ASR SS A LA pe eR CON rr ae Ie Ree 3,340 516,531 97.82 

Total length of timber structures replaced by steel bridges, embankments, 
or in other permanent form, from July 1 1885, when work was commenced, 
to June 30 1912, has been 124.16 miles. 








STATION BUILDINGS, 


'» New buildings and structures, or increased facilities, have 
been provided at the following stations: 

Minnesota.—St. Paul, Little Falls, Fergus Falls, Moore- 
ton, Fertile, Joliette. 

North Dakota.—Fargo, Cannon Ball, Elgin, 
Beach, Mandan. 

Montana.—Myers, Bull Mountain, Grey Cliff, Clarkston, 
Willow Creek, Sappington, Butte, Edgar, Fromberg, Chad- 
bourn, Amsterdam, Anceny, Pony, Perma, Hall, Miles City, 
Bozeman. 

W ashington.—Centralia, Chehalis, Winlock, Kelso, Castle 


New Leipzig, 


wer Otis, Cosmopolis, Kirkland, Snohomish, Auburn, 
e, 


Seattle, Sumner. 
Oregon.—Deer Island. 





SHOPS, ENGINE FACILITIES AND YARDS. 


Buildings, tracks, turntables or increased facilities have 
been provided at the following points: 

Minnesota.—Northtown, Staples. 

North Dakota.—Jamestown, Wahpeton, Leeds. 

Idaho.—Wallace. 


W ashington.—Pasco, Parkwater, Auburn, Centralia, Elma, 
Easton, McCleary, Lester. 


FUEL STATIONS. 


Additional or increased facilities have been provided at 
the following points: 
Montana.—Zero. 


Washington.—Pasco, Parkwater, Auburn, Centralia. 
WATER SUPPLY. 


Additional or increased facilities have been provided at 
the following points: 

Minnesota.—Hinckley, White Bear, Lincotn, Ulen. 

North Dakota.—Merser, Belfield. 

Montana.—Wibaux, Zero, Lombard, Amsterdam. 

Washington.—Pasco, Parkwater, Auburn, Ellensburg, 
Lester, Castle Rock, Sopenah. 


BLOCK SIGNALS AND INTERLOCKING PLANTS. 


Imterlocking plants have been installed and placed in ser- 
vice at the following points: 

Minnesota.—St. Paul, Rice’s. 

W ashington.—Ballard. 

On June 30, on 2,485 miles of important main line, there 
were 441.40 miles protected by automatic block signals and 
917.30 miles protected by manual block. 


DOCKS AND WHARVES. 


Seattle, Washington. Remodeling of Pier 1, and ware- 
house providing freight room, waiting room and offices has 
been finished. 


CHARGES TO CAPITAL ACCOUNT, 


Upon requisition of the Executive Officers, approved by 


the Board of Directors, expenditures have been made during 
the past fiscal year for: «Sa 
Real estate, right of way and terminals: g- 
At Superior, Wisconsin, real estate._-.-....-.-- $2,188 81 
St. Paul, Minnesota, real estate. .............- 1,638 94 
Minneapolis, Minnesota, real estate (Credit) - - - 4,769 11 
(Cr )$941 36 





Branches, line changes, grade revisions and second main track: 
One-third interest in double-track line Van- 
f= couver to North Portland, including bridges 

over Columbia and Willamette rivers (two- 

thirds owned by Spokane Portland & Seattle 

oe ee eee 
Edgeley-Missouri River line, North Dakota...- 21,957 12 


Pingree West line, North Dakota- -- --- 906,695 48 
Bitter Root Branch, extension, Montana 675 67 
Spokane, Washington, grade separation- ----.- - ,069 91 
Point Defiance line, Tacoma to Tenino, Wash.- 632,218 89 
Ocosta Branch, extension, Washington- -_----- ,103 01 
Orting Branch, extension, Washington- ------ 111,302 62 
Rights of Way at Seattle, Washington, for 

change of line and new tracks----.----- . 180,883 91 
Sundry surveys and expenses_----------- =. 3,202 41 
St. Cloud to Rice's, Minnesota, second main 

Is oan nis ds ecenels oh cake ia NT ali oe ae io ictal Cease + Ff 
Philbrook to Staples, Minnesota, second main 

track (Credit) ....-.-.- al, RSE on Spain ye 345 34 
Bloom to Jamestown, North Dakota, second 

I a a a tae Shik ak disid ba an Ml Sullecenge 9,854 66 
Huntley to Billings, Montana, second maintrack 6,453 52 
Billings to Laurel, Montana, second main track 3,727 04 
Livingston to Muir, Montana, second main track 117 25 
M. P. 73 to Yardley (Spokane), Washington, 

en wane abeee 110,352 45 
Tenino to Kalama, Washington, grade revision 

ee Ce: en ea ee cdaeedeoes 743,687 61 
Kalama to Vancouver, Washington, grade re- 

Weeees Me BO Oee GIOOE~ 4 .. 3 oo eee ne cecesce 9,144 8&9 
North Portland to Portland City Limits, Ore- 

gon, grade revision and double track - - - - - - - - 1,530 05 
Sundry double track adjustments in Montana 

DEE 6 delist eine Geen he wh nens + & ..---- 24,362 00 





$2,806,640 23 
Additions and betterments: 


Right of way and station grounds. ------- $158,368 99 
ee ee Ci wan acececes 49,132 10 
Protection of banks and drainage.--.---.-.----- 46,756 33 
Grade reduction and change of line. -..-.-.----. . 118,378 03 
Tunnel improvements- ---------.- seh Sloe a to 3,427 08 
Bridges, trestles and culverts..-.-..-.---.----- 451,881 60 
Taereesed Were Gn rOls. --~-..-~-----»--- -. 162,881 00 
Improved frogs and switches- --------- ny a 9,255 66 
Track fastenings and appurtenances. - . 356,115 86 
ere a a ee 179,383 98 
Additional main tracks----------.-- | . 63,964 23 
Sidings and spur tracks... ..-..-.....---------- 247,127 41 
i ee eda taewececenseseaces .... 604,107 89 
SE CO GE WN ns ia howcadumeoasocss 2,631 81 
Improvement of crossings, under and over grade 29 56 
Elimination of grade crossings - - - - - ihebeban ce 67,853 56 
Interlocking apparatus---_--.-----.-..--- ramen 7,479 47 
Block and other signal apparatus. -- --- ae 2,836 29 
Telegraph and telephone lines--.-.-.----.---.-- 48,961 01 


Station buildings and fixtures- - ---- Sa eae 291,934 01 
Shops, engine houses and turntables- -- - - - - - - - 356,313 91 





Shop machinery and tools - -----.--..--------- 61,092 13 
ee EE IIS he wo & ne woe cnn eeee'es'e 124,246 62 
Dock and wharf property - - - - - - Caer npn 81,545 03 
Snow and sand fences and snowsheds.- - - - - - - - - 3,888 03 
Other additions and betterments- --------- 10,338 07 
3,509,929 66 
Total Less used Charged 
New Equipment: Expenditure. from Reserves. Capital. 
Locomotives.-- $21,848 60 $95,358 85 Cr$73,610 25 
Pass.train cars 77,955 07 31,548 68 46,406 39 
Freight train 
cars and work 
COE in:cewk oa 1,089,960 66 288,213 45 801,747 21 








$1,189,764 33 $415,120 98 774,643 35 
Oss Be? GG PGE. dees necccccuacsane dae dn bhan deueks $7,090,271 88 
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In addition to the above amount added to the cost of 
the Northern Pacific Estate, advances have been made dur- 
ing the year to sundry companies as follows: 


Midland Railway Company of Manitoba..-.......-..-- ~~ $371,136 18 
Clearwater Short Line Railway Co_.--.---- i diechlih tar aidiniashe @ 6 23,302 73 
Missouri River Railway Company ------------- nde theo ~ 455,424 68 
Western Dakota Railway Company. ----.---.--.---..------ 119,554 23 


Connell Northern Railway Company (Credit) ..-...-..----- 199,147 79 
Shields River Valley Railway Company. ---_..-..-.-..------~- 11 70 
Camp Creek Railway Company - ---- --- Vai bbacdbesesauaw's 164,761 54 
Cuyuna Northern Railway Company - - - - - ee ee aren 40,152 02 
ae me Pacific Terminal Co. of Oregon, account of Sinking 

Fun 
Advances account of sundry surveys and rights of way 


~—aoneeeneeeeeancaeneeennee ene @Oeeeaeae- ©€eeen ne + «= Oe ae een ees = 


36,792 99 
123,616 51 





LS Li lp Gis ch nie wb eed nae with nit danbanate in ea hd ab 
Less— 


Amount advanced in 1910 for ‘‘Railway Development in 
SPOR. «GREENE acdewescanissecd ee er ibn teen es 


-.---$1,135,604 79 


2,000,000 00 





Net reduction during the year.-------- ...$3,864,395 21 





*In 1910 an amount of $5,000,000 was charged to ‘‘Advances”’ for 
‘‘Railway Development in Oregon.’’ The respective properties benefited 
thereby having been charged direct, in the intervening time, with the 
actual amounts applicable thereto, the amount charged as above stated is 
now credited, leaving a reduction for the year in the Balance Sheet account 
‘Advances to proprietary, affiliated and controlled companies’’ of $3,864,- 
395 21 as above stated. 


RESERVE FOR ACCRUED DEPRECIATION OF 
EQUIPMENT. 


Credit balance, reserve for accrued depreciation June 30 1911 $10,089,366 86 
Credits during year ending June 30 1912: 
From charges to operating expenses and outside operations: 
Maintenance of equipment, depreciation. _$1,031,365 60 


Maintenance of equipment, renewals _-_-_-. 80,906 18 

Outside operations, depreciation ------ 60,671 08 
From salvage. - - -- eat werel Ada dk ty dda be abc 212,160 44 
From equipment sold- -- -.- 


142,450 15 





1,527,553 45 
$11,616,920 31 
Less equipment retired 


Locomotives _----- $95,358 85 
Passenger Cars - -..- - - oil 31,548 68 
Freight Carg......-.-. 230,529 12 
Miscellaneous equipment. - 57,684 33 





415,120 98 
..-$11,201,799 33 





Credit balance June 30 1912. 


CAPITAL STOCK AND DEBT. 


There has been no change in the amount of capital stock 
outstanding during the year, viz: $248,000,000. 

Changes in Bonded Debt were as follows: 
Prior Lien bonds issued under Article One, Section 4 of Mortgage _$1,500,000 


' Deduct Prior Lien bonds purchased and canceled under Article 
Eight, Section 2 of Mortgage. ‘ 


460,000 
...$1,040,000 


During the year bonds held as Treasury Securities were 
sold to provide funds for general construction purposes— 





Increase in bonded debt 





Pree [een Bemas...........-. ee Serer Ff FO 
Northern Pacific-Great Northern Joint 4s_. acaen ela 300,000 
>. B. & Q. General Mortgage 4s- --- Suieewreethe 64 eed 1,550,000 
Southern Pacific First Refunding 4s_....._._-..---.-.-------- 429,000 

$4,779,000 


SPOKANE PORTLAND & SEATTLE RAILWAY CO. 


The results of the operation of the Spokane Portland & 
Seattle road (including the Astoria & Columbia River RR., 
merged March 1 1911) for the years ending June 30 1911 














and 1912 were: 
1911. 1912. 

Miles operated ----- - ' 550.95 555.86 
Operating revenue_-_- . : " $5,453,459 14 $4,814,560 85 
Operating expenses ____. _.....---..-- 2,662,122 37 2,476,258 23 

Net operating revenue ____. ene $2,791,336 77 $2,338,302 62 
Outside operations. _-_—. 5,729 37 13,094 42 

Total net revenue_-__._. TD | _..$2,797,066 14 $2,351,397 04 
BGG GAEGS id. dune — 470,300 00 527,404 78 

Operating income. _ _$2,326,766 14 $1,823,992 26 


Other income (rents, &e.,. received) 726,528 22 


1,104,451 97 


$3,053,294 36 $2,928,444 23 
399,879 75 813,331 37 


2,653,414 61 $2,115,112 86 


The gross earnings of this company on business exchanged 
with the Northern Pacific Railway Company for the fiscal 
year approximated $1,676,000. 





ee 
Rents, interest, hire of equipment, &c 








Balance _._-_..- 


OREGON TRUNK RAILWAY. 


This road is finished to Bend, Oregon, 156.5 miles, from 
a connection with the main line of the Spokane Portland & 
Seattle Railway at Fallbridge, Washington, on the Colum- 
bia River. 

_Contracts permitting the Oregon-Washington Railroad & 
Navigation Company to use the tracks of the Oregon Trunk 
Railway from North Junction to South Junction, 11 miles, 
and from Metolius to Bend, 41 miles, a total of 52 miles, and 
the terminals at Metolius and Bend, have been executed, 
and joint freight and passenger service was inaugurated 


November 1 1911. 
OREGON ELECTRIC RAILWAY COMPANY. 


The results of the operation of this property for the year 
as given below, compared with the previous year were: 

















1911. 1912. 
See is des ON SS ass eee dinee ccc 71. 72.8 
Operating revenue __..-.-.---. eanre ied id ordeal isles $616,079 79 $787,476 09 
Operating expenses _..-.._-.-----.- aa 323,512 28 480,533 28 
Net operating revenue. ptevieuscncecocs) BEET OS. eee oe 
a: TIN Se fast 3h bh ah iste Rae ts WERE oc tn, iit hie nas bec 30,403 03 47,440 10 
ET SED 3.0. 5 ole olen wand @ $262,164 48 $259,502 71 
Miscellaneous income..-........-...-.-.- 5,239 62 4,277 75 
CD RS 6 oc we ccd ones mo mkebatecsensan “Qe 1 > ae ae 
Interest on bonds and notes_--- a Pip Fey 100,000 00 116,483 06 
Balance ....... a & oh be cantina et eteie | a ee: Da; Bee ae 


The extension of the road from Salem to Albany, 26.7 
miles, was completed and put in operation on July 4 1912. 

The extension from Albany to Eugene, 44.9 miles, will be 
completed in the autumn of 1912. 





The United Railways Company and the Pacific EKastern 
Railway are operating the same mileage as shown in the last 
annual report. 

The two properties mentioned above are controlled and 
managed by the Spokane Portland & Seattle Railway Com- 
pany, the securities of which are owned one-half by your 
company and one-half by the Great Northern Railway 
Company. 


THE MIDLAND RAILWAY COMPANY OF MANITOBA. 


The securities.of this Company are owned one-half by 
your Company and one-half by the Great Northern Railway 
Company. The Company owns valuable real estate and 
terminal property in Winnipeg, which have been develpoed 
during the past year by the construction of a freight house, 
team tracks, freight yards, round-house and other facilities. 

Contracts are now under discussion with the Canadian 
Northern Railway Company for the right to use the line of 
that Company from Pembina (a station on the Northern 
Pacific on the Canadian boundary) to Winnipeg, and their 
passenger terminal facilities at Winnipeg. 

Up to June 30 1912 there had been advanced to the Midland 
Company $3,027,272 36, one-half of which, $1,513,636 18, 
had been advanced by your Company, and which is carried 
in the balance sheet under the head of Advances to Proprie- 
tary Companies. 


VANCOUVER, BRITISH COLUMBIA. 


During the past three years terminal property at Vancouver 
has been purchased in the interest of the Northern Pacific 
Railway and the Great Northern Railway and is now being 
developed. When the plans now under consideration are 
completed, there will be a first-class terminal for both freight 
and passenger business, owned jointly by the two companies 
named. 

The Northern Pacific Railway up to June 30 1912 has ad- 
vanced $1,095,831 84 as its share of the enterprise, which 
amount is carried on the books under the head of Miscel- 
laneous Investments. 

With the completion of the plans for obtaining better 
facilities at Vancouver and at Winnipeg, your Company will 
be in a much better position to participate in the growing 
business Moving between these important Canadian cities 
and the United States. 


NEW LINES, DOUBLE TRACK, GRADE REVISIONS 
AND LINE CHANGES. 
MINNESOTA. 

Between St. Paul and Minneapolis, Line “‘B,’’ Second Main 
Track, 2.68 Miles.—At time of last annual report this im- 
provement was completed with the exception of steel work 
- Como and Bayless Avenue bridges, which has now been 

one. 

St. Cloud to Rice’s, Second Main Track, Line and Grade 
Change, 14.79 miles.—At time of last report, this improvement 
was completed except track laying and the Little Rock Creek 
bridge, which has now been done. 

Cuyuna Northern Railway.—A branch line for handling 
ore from the Cuyuna Range (3.81 miles long, with sidings 
0.40 miles) running south of the main line of the Northern 
Pacific Railway from Deerwood, Minnesota, was begun in 
the latter part of September and completed in December 
1911, with the exception of some surfacing which was com- 
pleted in the spring of 1912. 

Another line about 5.25 miles long is at present being con- 
structed north of the main line. 


DAKOTA. 

Bloom to Jamestown, Second Main Track, 4.99 miles.—At 
the time of last report this work was completed except track 
laying, which will be finished this autumn. 

Pingree to Wilton, 92.5 miles.—This branch was completed 
and turned over to the Operating Department August 1 1912. 

Missouri River Railway (Mandan North Line), 53 miles.— 
This line was completed and turned over to the Operating 
Department August 1 1912. 

rading for the Knife River Line, extending from Stanton 
on the Mandan North Line westwardly, is now being done. 
This line will serve a good wheat country. 
MONTANA. 

Missourt River Railway (Glendive East Line), from Glendive 

Northeasterly along Yellowstone River, 55 Miles.—Line com- 
leted and turned over to Operating Department Aug. 1 1912. 


here is a very good grain crop in the country tributary to 
this line. 
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Huntley to Billings, Second Main Track, Line and Grade | 


Changes, 12.63 Miles.—Grading, track laying and culverts 
are completed, bridges are 96 per cent complete and ballast- 
ing 99 per cent complete. 

Camp Creek Railway.—A branch line extending from Man- 
hattan to Anceney in the Gallatin Valley (15.15 miles main 
line and 1.32 miles sidings) was begun in July and completed 
in November, 1911. 


IDAHO. 
Clark's Fork to Oden, Grade Revision, 7.62 Miles.—This 
work has been completed. 
Cocolalla Line Change, 0.8 Mile.—This work has been com- 
pleted. 
WASHINGTON. 


Moab to Trent, Grade Revision, 2.93 Miles.—Minor grade 
revisions have been completed, except at Moab, where 90 
per cent is completed, and at Otis, 80 per cent. 

Mile Post 73 to Yardley, near Spokane, Second Main Track, 
7.9 méles.—This work is completed. 

Between Weston and Maywood (on west slope of Cascade 
Mountatns).—Raising grade, including necessary raises of 
bridges at first, third and fourth crossings of Green River, 
to bring same above danger of high water, about 70 per cent 
of this work has been completed. 

Wilkeson Branch.—A sh of line 0.9 miles in length 
between Melmont and Fairfax, to obviate the danger of wash- 
outs and provide better facilities for the lumber industries 
heat Fairfax has been authorized and is under construc- 

ion. 

Point Defiance Line, Tacoma to Tenino.—Contracts were 
let for the construction of this line early in the year, and the 
work is progressing satisfactorily. 

Tenino to Vancouver, Second Main Track, Line and Grade 
Changee.—This work has been completed wjth the excep- 
tion of the erection of the Cowlitz River Bridge, and some 
grading and track work which cannot be completed until 
the bridge is in place. Work on the bridge is in progress 
and should be finished early in the fall. 

Gray’s Harbor Branch, Ocosta to Bay City.—An extension 
of 2.74 miles of this branch has been completed and turned 
over for operation. 

Interbay-Ballard (Suburbs of Seattle), Change of Line and 
Grade.—The construction of a single-track railway from In- 
terbay to Fremont, with connections to Ballard, including 
a bascule bridge over Salmon Bay Waterway, has been au- 
thorized, but work is deferred awaiting action of the United 
States Government. 

The construction of the Salmon Bay-Lake Washington 

Ship Canal required a change in the location and grade of the 
existing line of railway between these points, a distance of 
apprccimately 1.08 miles. 
_ Lake Union Line, Seatile.—A spur 2.36 miles long for serv- 
ing the industries along West Lake Avenue and at the south- 
erly end of Lake Union is under construction. This connects 
with and makes use of part of the old line between Interbay 
and Ballard, referred to in the preceding paragraph. An ex- 
tension of the Lake Union Line, to serve Terry Avenue south 
of Valley Street, has been authorized, but the work is de- 
— pending completion of change of street grade by the 
city. 

Pilchuck, Grade Revision and Change of Line, Approxi- 
mately 2 Miles.—This work is about 50 per cent completed. 


GENERAL. 


During the fiscal year business in the territory served by 
the Northern Pacific Company’s lines was quiet; the lumber 
business, which is an important part of the tonnage handled 
by your company, was smaller than for several years past. 
That freight earnings did not show a decrease in spite of the 
generally dull business in many lines is due to the fact that 
there were 21,639 more cars of grain delivered at important 
terminals this year than last. 

The fall in passenger earnings was very marked—$1,935,- 
060 47. This heavy decrease was the result of several 
causes. General conditions were such that people felt poor, 
and were much more careful about expenditures than durin 
the past three years. The Chicago Milwaukee & St. Pau 
Company on May 29 1911 established double daily passenger 
train service between Chicago and Puget Sound points via 
St. Paul. These trains, making 1,464 trips during the year, 
naturally took a very considerable proportion of the busi- 
ness that they did from the Northern Pacific, not only 
the long-haul business, but much intermediate business 
handled heretofore exclusively by this company. The pas- 
senger business moving between Portland, Tacoma and Se- 
attle and intermediate points over the line of your company, 
leased to the Union Pacific and Great Northern, is gradually 
being divided up more nearly into equal parts between the 
three companies using the property. The equalizing pro- 
cess results in loss to the Northern Pacific that formerly 
handled all of the business. There was also greater compe- 
tition than ever before in the Gray’s Harbor and Yakima 
Valley districts in the State of Washington. There is little 
doubt, also, but that the growing use of the automobile 
has had its effect on the volume of passenger business. The 
latest figures for registration of automobiles shows that there 
are, not counting commercial vehicles, 827,284 automobiles 
in the United States, or about one for every 115 people, and 
in the States served by your Company, one automobile for 











about every 90 people. This results in considerable decrease 
in the short travel on the railroads, and also has had the ef- 
fect of reducing the volume of pleasure travel, temporarily at 
least, because people of moderate means cannot own auto- 
mobiles and also make trips to the mountains, parks and 
lakes. The same causes that affected passenger earnings 
caused reductions in express and other sources of revenue 
classified in the income account under, “Other revenue from 
transportation”’ and “Outside operations.’’ 

During the year arrangements were completed with the 
Chicago & North Western Railway Company whereby the 
passenger train known as the ‘‘North Coast Limited,” for- 
merly operated between St. Paul and Minneapolis and Puget 
Sound cities and Portland, was run through between Chicago 
and Pacific Coast terminals. This arrangement will offset 
in part the competition of the double daily service of the Chi- 
cago Milwaukee & St. Paul Railway and, it is thought, will 
increase the movement of business, both freight and passen- 
ger, between the territory served by the Northern Pacific 
and Northwestern roads. The results of the operation of the 
train, which was established December 17, have been very 
satisfactory up to the present time. 

he winter was a long and severe one, entailing rather 
more expense than usual. In spite of that, however, there 
was a reduction in the cost of conducting transportation of 
$845,090 73, due to the ability of the company to increase 
its revenue train load from 461.45 tons to 510.54 tons, with 
a consequent reduction in freight train mileage of 475,172 
miles. The passenger train mileage was 24,891 less than for 
the fiscal year ending June 30 1911 and 1,219,443 miles less 
than for the year mes | June 30 1910. 

Your attention is called to the taxes paid, which show an 
increase of $442,281 88. The total taxes amount to 5.9 
per cent of the gross earnings and 14.6 per cent of the net 
earnings of the company. 

The outlook for general business for the coming year in 
all of the States served by your company is extremely good. 
The crops of grains, grasses and fruits have never been better 
than they are this year, and there is a marked increase in 
the movement of lumber and manufactured articles. 

The report of the Comptroller gives further details of the 
transactions of the company. 

By order of the Board of Directors, 


HOWARD ELLIOTT, 
President. 








INCOME ACCOUNT FOR THE FISCAL YEAR ENDING 
JUNE 30 1912. 


Dr. 

To— 
Operating Expenses— 

Maintenance of way and structures 
Maintenance of equipment... -- 
Oe ae 
Transportation expenses__-_-_-_-_-.- 
General expenses. ------_-- 


. $7,861,490 57 
. 7,207,716 49 
-- 1,202,292 69 
. 20,756,386 75 
1,130,630 56 








$38,158,517 02 
Tares— 
State and county ~~. 


ye _.. $3,556,587 64 
U.S. Government Corporation Tax -_-----.- 


182,491 73 





3,739,079 3 
Interest and Rentals— 

Interest on funded debt_----_. ae __.. $6,680,810 00 

Rentals of leased roads and terminals- - -- - 517,906 13 

Other rentals é' 8,413 83 


Dividends— 
Nos. 56, 57, 58 and 59- --_- Ste a 
Balance, carried to Profit and Loss- - 





7,207,129 96 


rere © hm, 
2,303,814 62 


$68,768,540 97 








Operating Revenue— 
Freight 
Ee 
Other 


Outside Operations— 
i Cis ot Bae tse anne aes 
Parlor and observation cars_----_. 
Dining and cafe cars (Deficit) 


....-$438,793,521 58 
.. 15,343,752 05 
4,286,672 99 
$63,425,946 62 
$317,791 61 
22,255 10 
112,222 59 
78,337 42 
410 60 





Restaurants._-.------- als oo 
Stock yards (Deficit) ---~------- 





$12,750 94 
2,116,171 16 
615,815 58 


i EE re 
EE, wowace wceseiwcccesadcencecesegesee 


Miscellaneous Income..-------------------------------- 29,445 00 
Dividends and Interest— | 
On securities owned and interest on deposits... _--.------ 


2,270,411 67 
$68,768,540 97 








PROFIT AND LOSS ACCOUNT JUNE 30 1912. 
To— 


Discount and commission on treasury securities sold -- - - - - - $81,053 15 
Settlement of damages in 1909 account of bridge at Aber- 

Bee CERIN. = mo co ne anococens= em eee ee He ee - --- 90,000 00 
Property abandoned, chargeable to Profit and Loss_-- -- --- 66,593 37 
Adjustment of accounts in connection with construction of 

Spokane Portland & Seattle Railway------...----- a 308,990 59 


Balance .-------- eit « ~~. 80,260,438 07 


$80,767,075 18 











B —— 
palines to credit June 39th 1911, as per annual report $78,074,261 8&8. 
Balance of Income for year ending June 30 1912, brought down 2,303,814 62 
Difference between book value and par value of securities 

held in treasury, credited to Profit and Loss_______- aia? ie 
Unclaimed wages-——s years Old --___.--.-...-----.- 
Balance of sundry accounts._.______-~- 


353,354 05 
17,404 31 
18,240 382 


$80,767,075 18 








By— 
Balance to credit of Profit and Loss, as per balance sheet-_-_-__$80,260,438 07 


- 
———_—_—_ 


ee 
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NORTHERN PACIFIC RAILWAY COMPANY GENERAL BALANCE SHEET JUNE 30 1912. 





ROAD AND EQUIPMENT (Northern Pacific Estate): 
Cost to June 30 1907—Road, lands, &c__$318,333,961 80 
Equipment 37,295,670 07 


$355,629,631 87 
Cost since June 30 1907—Road (less Land 
Dept. net pro- 





CAPITAL STOCK—Common 


MORTGAGE, BONDED AND SECURED DEBT: 


Mortgage Bonds 
Trust Bonds 


Collateral 


Fah Re a ay $191,365,500 00 


a $46,257,403 11 (Northern - Pacific 

Equipment 11,983,502 77 Great Northern joint) 

Land Dept. cur- Ss Se. achenadwobe $215,227,000 00 
rent assets. - -- 4,233,048 73 Less, Great Norther 





$62,473,954 61 


$418,103,586 48 
11,201,799 33 
—$406,901,787 15 





Less reserve for accrued depreciation | _- - 


SECURITIES: 

Securities of proprietary, affiliated and 
controlled companies—pledged, viz.: 
This company’s one-half of $107,613,- 
500 stock of Chicago Burlington & 
Quincy RR. Co. to secure $215,227,000 
joint bonds made and issued by this 
Company and the Great Northern Co. 








to pay for said stock, costing. ---_-.-_-_-$109,114,809 76 
Securities of proprietary, affiliated and 
controlled companics—unpledged._.- 46,619,949 46 
ees §155.734,759 22 
OTHER INVESTMENTS: 
Advances to proprietary, affiliated and 
controlled companies for construction, 
equipment and betterments_______-- $22,665,562 57 
Miscellaneous invest’s, physical property 1,373,799 98 





- 24,039,362 55 
wie seks $586,675,908 92 





Total Capital Assets- --------- 
WORKING ASSETS: 


Cash ” -m<-« ~~~@e@e@e@-~--~.~ ~~~ -—=— = . - $5,566,568 25 
Securities issued or assumed—held in 
Cg BO ee ae ee 17,434,500 00 


Marketable securities (other than 

issued or assumed) _---____ 
Loans and bills receivable_._________. 
Traffic and- car service balances due 


14,959,510 96 
3,706,813 26 


Railway Company's 


proportion 


Total Capital Liabilities 
WORKING LIABILITIES: 


~~ -—- -—_— -— — « 


.. 107,613,500 00 





Li 


107,618,500 00 





a ee 


Traffic and car service balances due 


other companies 


—_— eee eee eee 


$887,486 76 


Audited vouchers and wages unpaid_- --- 
Miscellaneous accounts payable__-___-- 
Matured interest, dividends and rents_-- 


Other working liabilities- _-- 





from other companies. 
Net balance due from agents and con- 

ductors a as ile All tn i a i ia 
Miscellaneous accounts receivable. __. 
Material and supplies_ -- - - Sa i 


ACCRUED INCOME NOT DUE: 
Unmatured interest, dividends and notes. 
DEFERRED DEBIT ITEMS: 
Advances and working funds.________. 
Special deposits (with Trustees of Mort- 


gages) . ee ee eee 
Cash and securities in Sinking and Re- 
demption Funds. -- 


Cash and securities in Insurance Fund 


1,148,770 06 
816,827 11 


4,358,516 86 
6,411,113 37 


ee 


$65,486 31 
633,478 54 


208,876 91 
9,942,517 10 





54,402,619 87 
596,268 50 


$6,445,358 86 











5,830,039 93 
280,833 26 
1,159,944 50 
187,062 78 





ACCRUED LIABILITIES, NOT DUE: 
Unmatured interest, dividends and rents 
BRR, « coiidbhousn~ Vid a a 
Taxes accrued (partly estimated) 


DEFERRED CREDIT ITEMS: 
Other deferred credit items 
APPROPRIATED SURPLUS: 
Invested in other reserve funds (Insurance Fund) 
PROFIT AND LOSS.------ 


$4,845,924 34 
1,955,645 01 





$248,000,000 00 


$298,978,000 00 


ee 


$546,979,009 00: 


8,345,367 23 


6,801,569 35 
191,264 40. 
5,542,517 10 


80,260,438 07 













































































$648,120,156 15 | $648,120,156 15. 
PASSENGER AND FREIGHT STATISTICS. 
1910-11. 1911-12. 
~ ~ Per 
Miles, Amount, Miles, Amount, Increase. |Cent.| Deerease. 
Tons, &C. Rate, &c. Tons, &¢c. Rate, &c . 
Average miteame fot the year. ................-.--.-.-..- DGads wdiicadiene  Bucdaodawdase FR BORE Tee eee ae 
Passenger Trajffic— 
Number of passengers carried__________ ie eee Dnsca  cenesces i a ee 6.49 601,208. 
Number of passengers carried one mile_________________.- 8 ee CO EG Ghia kwkitial acdtiaiowa 14.46| 109,767,876: 
Average miles traveled by each passenger _____________-~- fare ae Ce ie ate be a 8.54 7.0 
tenn aneetoenatsnsonase ~~ SPREE Gt. ccoadcaccbhuch 5) BP 2 = Gear 11.20/$1,935,060 47 
Other passenger train revenue_________- olmttaea ddevCaewe Sy | gS, ER ee fs. 4 Of aes 5.26 41,450 37 
ee, nme w wns accsscnculwaccubsceeae eR FO Pe ee 17,000,248: G6) ....<-<<« 10.40) 2,076,510 84. 
Average amount paid by each passenger____-____________|------------ FE ee Ft Bee 5.35 10 
Average rate per passenger per mile________..___.-____-_]__------ as fae os en, swe tesa .02362 ie eS ops 
Passenger train revenue per mile of road (average mileage) _|__._.____----- SUS MEEls wtidawecticna SS.Gee BOE: «scsseodic 1.51 $386 22 
Freight Trajffic— 
Number of tons revenue freight carried____...__________- is thine mpapendcuiin mies EET Ae 238,227) 1.38). .__-- eae 
Number of tons revenue freight carried one mile__________|4,800,666,026)_________-__- Fe  } ) > | Spears eee: BEG. BE Datlcddcoc<cuuse 
Average distance haul of one ton _______. oa cad <a 8 a eee eens NS a ere FR RE ee ae 
Tee nn ne cueuénaeesornancccvscevculaceananaane $43,332,918 23)___________- $43,793,521 58/$460,603 35) 1.06}______-_- ai 
ee cancun dcecbemecdceecunlcccocscacton SED BE wencescounes 1,029,418 46} 20,109.93) 1.99)_.________-_-_-~- 
Total freight train revenue_______-_ oe. * years | Rk eee 44,822,940 04| 480,713 28] 1.08|__________-_- 
Average receipts from each ton of freight.__-_____________}.----------- SS eens i ED -Ginicerbiawint 40 .O1 
Average receipts per ton per mile revenue frcight_________|___._------- [EEF ; ee pepeepeyte: 3.99 00036. 
Freight train revenue per mile of road (average mileage) -___|_.__--_----- Ff fe ae oe SPE ssacceoe'a 17 $12.56 
Total Train Traffic— 
Revenue from freight and passenger trains___________---_-|_----------- $64,308,981 25)_________- BS Rat BO ee 2.48|$1,595,797 56. 
Revenue per mile of road (average mileage)_--___-__-____-|------------ RE a, ES a 3.6 398. 
IS I te mn ese doctencaisécounsaceus ke eae ha ol SSS Cae ic eee 
Expenses per train mile___..____________---- Pe Sey rere or cS ae BPE 1.65 .03- 
pees Geeeeee wovemen wer Gel melie.............-...... nfo cnc nccue SI. tse thc te Gives sheecali aon | 1.16} Me Ges co ecsech< 
—= 
TRAIN AND CAR MILEAGE STATISTICS. 
1910-1911. 1911-1912. 
—- —— Increase. Per Cent. Decrease. 
Miles, Tons, &c.| Miles, Tons, &c. 
Mileage of revenue passenger trains.________________---__--------------- 11,380,355 RS woe 24,891 
Mileage of locomotives employed in ‘“‘helping’’ passenger trains. -- -- --- -- 780,344 eM, dx asia ceeetidlen 21.28 166,042 
Percentage of ‘“‘helping’’ to revenue train mileage_____________---------- 6.86% DENURE  <acdwabua alt 1.45%. 
es Wa I I et occ ccc cwcunsceseuseese 631,654 0 Ss ee 43 34,330 
Mileage of revenue freight traime._._.__.__...._.....-.--..--.------=-.-- 9,771,713 Cee © | aaecmace 4.86 475,172 
Mileage of locomotives employed in “‘helping’’ mixed and freight trains- - - - 1,181,767 Speen” FF | weewcdse 4.99 58,986 
Percentage of ‘“‘helping’’ to revenue train mileage___________--_---------- 11.36% Fe 0 aaa babies .01% 
Mileage of revenue especial traims.. . 2.50.5: ..---..---.-------------- 15,583 21,056 5,473 SR ER ee oe 
rotal revenue train mileage_.._._..._______. Bs a a ee were 21,799,305 21,270,385 ee 2.43 528,920 
Mileage of non-revenuetrains_____.._.____.. § ee a aw meee es wee 1,329,170 i 5 Fe epee 81 10,789 
Mileage of passenger train cars..._—_—s«—s_—s«.is... sds tp cient cared a tase udiaente-esbeteabe 72,278,003 72,641,280 363,277 RPO eres 
Average number of passenger cars in train. : si ok eres toes eres prererae 6.02 6.08 : Laan . (tenes eeene ‘ 
Average number of passengers in train___. as oe be meneneeaunnewbauae 63.21 ee 8° wédeees 14.03 8.87 
Average number of passengers in each car_____.’ ra ee er 16.57 EE reer 15.39 2.55 
Mileage of loaded freight cars_._______. EET AE TT EE 263,611,102 266,588,712 2,977,610 ae 
Mileage of empty freight cars... _ sss sisti—iwsititiwtiiwi dee 72,502,109 77,140,586 4,638,477 6.40 oT 6 ie 
Mileage of caboose cars______._..__._______.. ; a ae eae 9,656,710 eee. Fo uted a 4.31 416,462 
Total mileage of revenue freight cars____________________-------------- 345,769,921 352,969,546 7,199,625 > A Bes. Pees 
Special service car mileage—freight____.._._________________----------- 240,572 261,728 21,156 ER eae ree i pies 
Special service car mileage—passenger__________.___________------------ 67,030 98,701 31,671 "Bienen arrest 
Total special service car mileage__.___.__________________._____--------- 307,602 360,42 52.827  ): ke Bape ace 
Non-revenue service car mileage______________. RP Saar» 5,452,320 6,411,428 959,108 17.59 Zea £5 aa 
Average number of loaded freight cars in train.__.___._______----------- 25.34 26.94 1.60 ee Oe, Sid ee 
Average number of empty freight cars in train.________. FS ae eee 6.97 7.80 .83 I Re ek 
Average number freight cars in train (exclusive of cabooses) ___.....------- 32.31 34.74 2.43 ae ©: shee Paver 
Percentage of empty cars to total cars in train (exclusive of cabooses) - - - - - - 21.57% 22.45% 88% Soe GR. Rae e 2’ Ir" eee 
Average number tons revenue freight in train..._.___________-_-------- 461.45 210.54 49.09 a ea are ae ae 
Average number tons revenue freight in each loaded car________-_-------- 18.21 18.95 .74 SA 8b . wckbebe ye 
Company ee woul 4,515,846 SP SSS See Cpe 6.61 298,273 
Company freight—tons carried one mile__._.._...._____________.___-----ee 953,612,242 ee cM 13.63 129,968,973 
Tons per train—company and commercial.._...._____..._._...._..--ee---+- 953.12 . 593.78 40.66 Ft Re eee ores # 
Tons per loaded car—company and commercial..______.___.......------- 21.83 22.04 ol . 3 Sarat eae 
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THE CHICAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY 





THIRTY-SECOND ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








To the Stockholders: 

The Board of Directors herewith submit their report of 
the operations and affairs of the Rock Island Lines for the 
fiscal year ended June 30 1912. 

The results of the operations for the year were as follows: 


Total operating revenue (decrease $3,774,- 
619 72, or 5.5 per cent) __._.-..-.--- .....$64,712,853 32 

Operating expenses (decrease $2,296,188 99, 
46,758,494 O1 


i ee. ondaaneesnsaeeee + 
Net operating revenue (decrease $1,478,430 73, 








a sp ts apd a0 et wh ah ies -- $17,953,359 31 
‘axes (increase $44,210 27, or 1.6 per cent) . 2,752,861 23 
Operating income__________- Gig LEE Py onanaccacccchle, nee, 4ee oe 
EE ee 686,790 83 





Total income ame 
pe thetowsamnctens BEES oe 





Balance of income, after providing for all charges, being 





5.1 per cent on capital stock ($75,000,000 00)-------- $3,850,395 92 
Dividends paid (5 per cent on capital stock) - - - - - - 3,743,760 00 
ee ee ee ee. Wane anna sanweeweck= $106,635 92 


For comparative income account in detail, see table below. 


CAPITAL STOCK. 


The capital stock outstanding June 30 1912 was $74,- 
877,200 00; no change having occurred during the current 


fiscal year. 
FUNDED DEBT. 


The funded debt, not including equipment notes, increased 
$22,439,600 00 during the period under review and equip- 
ment notes decreased $1,412,000 00, creating a net increase 
in the total funded debt of $21,027,600 00. Details are 
set forth on pages 19 and 20 of pamphlet report. 


ROAD AND EQUIPMENT. 


The property investment increased $3,449,579 89 during 
the year, which figure includes the cost of new equipment 
purchased under trust agreement or otherwise acquired, and 
expenditures for additions and betterments. The changes 
comprising the above amount are shown on pages 17 and 18. 


NEW LINES ACQUIRED. 


Under date of October 14 1911 the Rock Island Arkansas 
& Louisiana Railroad Company purchased that portion of 
the Little Rock & Hot Springs Western Railroad extending 
from Little Rock, Ark., to Benton, Ark., a distance of 21.97 
miles, formerly operated under lease. 

On December 1 1911 The Chicago Rock Island & Pacific 
Railway Company leased for a term of nine hundred ninety- 
nine years the Rock Island & Dardanelles Railway Company, 
a branch line of railway, extending from Ola, Ark., to Darda- 
nelle, Ark., a distance of 13.93 miles, and has included the 
mileage, revenues, cere | expenses, taxes, etc., in its 
accounts. By reason of the length of the terms of the lease, 
the mileage is considered owned in figuring all statistics. 

NEW EQUIPMENT. 

The 60 steel passenger train cars mentioned in last year’s 
report have been received and placed in service. 

Orders were also placed during the current fiscal year for 
50 locomotives, 2 steel passenger motor cars, 51 steel pas- 
senger train cars (including 4 horse cars and 1 business car) 
and 4,940 steel underframe freight train cars, of which 10 
locomotives and 622 freight train cars have been delivered; 
the balance, consisting of 40 locomotives, 4,318 freight train 
cars, and 51 steel passenger train cars and two steel passen- 
ger motor cars are to be delivered after June 30 1912. 

CONSTRUCTION OF NEW LINES. 

The construction of the St. Paul & Kansas City Short 
Line Railroad between Carlisle, Iowa, and Allerton, Iowa 
(mention of which was made in last year’s report), is now 
well under way, about eighty-five per cent of the grading 
and about eighty per cent of the bridging having been com- 
pleted at June 30 1912. 

Twenty-two miles of rail had been laid to October 1 1912. 
and the laying of the balance is rapidly progressing. | 

The details of the building of this line are in accordance 
with the most modern ideas of railroad construction; new 
ninety-pound rail on creosoted ties, with the latest design 
of rail fastenings; track ballasted with gravel; concrete 
posts for right-of-way fence; public highways diverted 
wherever possible, either under or over the rails ,etc. 

Under date of June 3 1911 a charter was granted, under 
the laws of the State of Arkansas, to the Malvern & Camden 
Railway Company, with authorized capital stock of $1,300,- 
000 00, of which $420,000 00 has been issued and is owned 
by your company. 

It.is proposed to construct a line of railway approximately 
sixty miles long, from the City of Malvern, Hot Spring 
County, Arkansas, in a southerly direction through the coun- 
ties of Hot Spring, Dallas and Ouachita to the City of Cam- 
den, Ouachita County, Arkansas. 











At the close of the fiscal year about forty-five per cent 
of the grading and bridging was completed. Track laying 
will begin about November 1 1912. 
_ The line, when completed, will traverse a rich lumber sec- 
tion, and also furnish additional service for the cities of 
Malvern and Camden, with populations of about three thou- 
sand each. 

To enable that company to meet its construction obli- 
gations, your company has advanced $297,097 92 to the 
Malvern & Camden Railway Company. 


GENERAL. 


The records of the industrial department indicate that one 
hundred and twenty-eight new industries were located along 
the Rock Island Lines during the current fiscal year. It is 
estimated that their construction will cost approximatel 
thirteen million dollars and that their operation will furnish 
employment for more than five thousand men and create an 
annual movement of over fifty-four thousand car-loads of 
revenue freight. These industries will also require the move- 
ment of considerably less than car-load freight. 

During the year seventy-three industrial side tracks were 
constructed to private industries and four to coal mines, mak- 
ing a total of seventy-seven new tracks. Extensions and re- 
arrangements of tracks were also made to twelve industries 
and three coal mines. 

The policy of improving the terminals of your property 
has been carried forward during the year. For improving 
and creating new terminals, the sum of $1,163,955 39 was 
expended. 

etails of the upkeep and improvement of your Company’s 
roadbed and equipment may be found on pages 38 and 39 
[of pamphlet report}. 

In addition to the above expenditures, $664,333 08 was 
advanced to the Arkansas & Memphis Railway Bridge & 
Terminal Company for the purpose of purchasing a bridge 
site and land for terminals at Memphis, Tenn., in connec- 
tion with the construction of a bridge across the Mississippi 
River at that point. 

Advances aggregating $418,603 23 during the period 
covered by this report were also made to the Trinity & 
Brazos Valley Railway Company, covering one-half of the 
expenditures for additions and betterments, equipment and 
operating deficit of that company. 

In order to promote the safety of employees and patrons 
and to reduce to a minimum personal injuries, there was 
organized on August Ist 1912 a safety bureau with juris- 
diction over the entire Rock Island Lines. The organiza- 
tion embraces practically every operating official, together 
with minor officers and employees, and it is hoped that by 
co-operation of all concerned, a large percentage of accidents 
will be avoided. 

Taxes continue to show an increase. The increase for 
the period under review, compared with the same period last 
year, was $44,210 27, or 1.6 per cent. However, in making 
a five-year comparison, the account shows an increase of 
$962 ,966 44, or 53.80 per cent, while the operated mileage 
has increased during the same period less than one per cent. 

At June 30 1912 one hundred and th rty-three pensioners 
were on the pension pay-rolls, ninety-five employees having 
been retired by reason of the age limit and thirty-eight by 
reason of being incapacitated. The total cost for pensions 
paid and the expense of administration during the year was 
$41,807 30. 

In common with other railroads, the gross revenue of 
your Company decreased, and the expenses of operation 
increased, as compared with the preceding fiscal year. The 
almost unparalleled weather conditions during the winter of 
1911-1912, and the extraordinary flood conditions in the 
spring of 1912, during which latter period some forty miles 
of the track of your Company were under water for a period 
of more than two weeks, made both for an increase in expen- 
ses and decrease in earnings. These conditions, together 
with the fact that the expenses for the year carry a charge 
of $342,000 on account of increased rates of pay in employees 
wages, as compared with the preceding year, made it im- 
possible to keep operating expenses down to a level propor- 
tionate to the earnings, consequently causing an increase in 
the operating ratio. 

As stated in previous reports, the accounts of your Com- 
pany are handled in accordance with methods prescribed and 
enforced by the Inter-State Commerce Commission, and are 
periodically audited by their examiners; therefore, it is 
deemed unnecessary to have the accounts certified by an inde- 
pendent auditor. 

It is a pleasure to acknowledge the loyalty and hearty 
co-operation of officers and employees. 

By order of the Board of Directors. 


H. U. MUDGE, President. 


October 21 1912. 
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ROCK ISLAND LINES. 


INCOME ACCOUNT YEAR ENDED JUNE 30 1912 COMPARED WITH 
PREVIOUS YEAR. 


Inc. (+) or aes’ -" 


set Me 1910-11. “mee nt. 
Average mileage oper. 8,035.84 8,026.09 +9.75 
Revenue from trans- 
portation: 
Pi tdbaaacdes o 41,156,834 72 43,368,395 66 —2,211,560 94 
Passenger ....-...- 18,609,408 36 20,240,528 03 —1,631,119 67 
tala ae cals bs teehee 1,602,209 29 1,577,219 40 +24,989 89 
2D weawse qe a 2,014,386 03 2,053,549 44 —39,163 41 
Miscellaneous ---- 873,417 38 800,107 57 +73,309 81 








Total transporta- 














Revenue from opera- 
tions other than trans- 





























tion revenue. .64,256,255 78 68,039,800 10 —3,783,544 32 


portation _...--.-- : 456,597 54 447,672 94 +8,924 60 











Total operating 




















—_ 


revenue... --- 64,712,853 32 68,487,473 04 —3,774,619 72 











Operating expenses: 
Maintenance of way 


























+ .12 




















and structures... 8,493,345 86 9,738,015 96 —1,244,670 10 —12.78 
Maint. of equipm't 8,302,466 70 9,359,748 70 —1,057,282 00 —11.26 
Traffic expenses... 1,981,398 97 2,007,149 52 —25.750 55 —1.28 
Transportation ex- 

penses __._._....26,210,502 08 26,171,418 77 +39,083 31 + .15 
General expenses__ 1,771,780 40 1,779,350 05 —7,569 65 — 43 

Total operating 

expenses _-_.-. 46,759,494 01 49,055,683 00 —2,296,188 99 —4.68 

Net operating revenue 17,953,359 31 19,431,790 04 —1,478,430 73 —7.60 

IS oats Sie ne 2,752,861 23 2,708,650 96 +44,21027 +1.63 

Operating income_-__.15,200,498 08 16,723,139 08 —1,522,641 00 —9.10 
Outside operations 

(debit balance) _ . 196,976 63 115,725 63 —81,251 00 —70.21 
Hire of equipment 

(debit balance)... 990,82767 1,273,76761 +282,939 94 +22.21 
Other income____-. 1,874,595 13 1,574,970 30 +299,624 83 +19.03 

EE Cvthas te & otnates 686,790 83 185,477 06 +501,313 77 +270.28 








Total income. -.15,887,288 91 16,908,616 14 —1,021,327 23 


—6.04 





FED attbeciduade 10,492,134 63 | 9,741,852 72 +750,281 91 


+7.70 





x thay 1910-11 
$ 
IIIT cs dike set al on dh de toi te 1,544,758 36 1,704,925 05 
Betterments on Leased 
Sib wetedee énendt) etneedk eae 19,124 71 


Inc. (+) or Dec. (—). 
Amount. P. 


5 
—160,166 69 —9.39 
—19,124 71—100.00 





Total charges...12,036,892 99 


11,465,902 48 


+570,990 51 +4.98 





Balance of income (avail- 


able for dividends). 3,850,395 92 
Pee cdaancaane 3,743,760 00 


3,930,948 00 


5,442,713 66 —1,592,317 74 —29.26 
—187,188 00 —4.76 





Balance, surplus (car- 
ried to credit of profit 


Ge Weadcecsdénnde 106,635 92 


1,511,765 66 —1,405,129 74 —92.95 


Dividends Declared During Year Ended June 30 1912. 
Dividend No. 125, 14 per cent, paid September 30 1911_- 


Dividend No. 126, 1 per cent, paid December 30 1911_-__- 


Dividend No. 127, 1% per cent, paid March 30 1912_-.____-_ 
Dividend No. 128, 1% per cent, paid June 29 1912________ 


Total, 5 per cent 


PROFIT AND LOSS. 


i  ecaebeeoteounauelmet 


$935,940 00 

748,752 00 
. 935,940 00 
. 1,123,128 00 





oe aahednne diese dtgadiahee $3,743,760 00 


$17,008,302 69 





Surplus for year ended June 30 1912______.- .- $106,635 92 
Interest prior to current fiscal year on advances 
EE RE Ie ic ee RI ar 13,684 93 
Profit on purchase of scrip and warrants used in 
I I i a ane on eel at 2,623 55 
Sundry adjustments not affecting current 
os ao cs cas ub Wi hte sh oc ab aie 69,249 72 
$192,194 12 
Less— 
Loss on securities and land sold _ - $81,104 29 
Losses through failures of rail- 
roads and individuals-_------ - 50,039 43 
Unextinguished discount on se- 
6 octet i aiken te mee o> © 0 . 1,637,500 00 
Miscellaneous adjustments: --- - 118,789 O01 


Depreciation on: 





$1,887,432 73 


Tracks hogench > inde 263 17 


Structures sold, 


mov’'d or 1 one Meee "429, 725 55 


Equipment sold, dis- 
mantled or de- 


PGTEEs cbcanned 633,991 39 


714,980 11 2,602,412 84 2,410,218 72 





Ce DS BE BEER bbs 4 onc etidudct dadeeweceniosa 


$14,598,083 97 





————> 





—— eee ee ee SS 


ROCK ISLAND LINES. 
CONDENSED GENERAL BALANCE SHEET JUNE 30 1912 AND COMPARISON WITH PREVIOUS YEAR. 





1912. 
Property investment— $ 
Road and Equipment: 
Investment to June 30 
PT itbinnined& eb ma « ..255,585,343 24 


ASSETS. 


Inc. (+) or 
1911. Dec. (—). 
$ $ 


255,585,343 24 _____- 


28,160,896 88 +3,449,579 89 
470,618 86 —138,424 45 





| LR er 31,610,476 77 
Reserve for accrued depre- 
ASE ET a 609,043 31 
Total road and equip’t.286,586,.776 70 
Securities— 
Securities of proprietary, 
affiliated and controlled 
companies—pledged - _ - 180,233 16 


Securities of proprietary, 
affillated and controlled 
companies—unpledged. 7,044,138 42 
Other investments— 
Advances to proprietary, 
affiliated and controlled 
companies for construc- 
tion, equipment and 
betterments _..._._.. 8,873,117 75 
Miscellaneous investments 2,471,175 52 





283,275,621 26 +3,311,155 44 


99,504 00 +80,729 16 


8,966,521 52 —1,922,383 10 


7,041,287 21 +1,831,830 54 
2,258, 858 07 +212,317 45 





pe property invest- 
nt age teas -.--..305,155,441 55 


or 





301,641,792 06 +3,513,649 49 





Working Assets— 


IPRS SS eee ee 15,073,939 94 
Securities issued or as- 

sumed—held in treasury 557,458 23 
Marketable securities____ 15,946,140 08 
Loans and bills receivable 484,567 43 
Traffic and car-service bal- 

ances due from other 

companies ______._.___. 652,253 82 
Net balance due from 

agents and conductors. 1,058,584 79 
Miscellaneous accounts re- 


lls aaa ia 3,284,397 25 
Materials and supplies__. 5,934,979 99 
Other working assets_._.. 1,845,871 15 


3,241,991 16 +11,831,948 78 


4,758 23 +552,700 00 
15,955,932 87 —9,792 79 
456,522 76 +28,044 67 


398,354 26 +253 ,899 56 
1,041,406 29 +17,178,50 
3,222,814 22 +61,583 03 


5,813,008 40 +121,971 59 
1,387,350 35 +458 ,520 80 





Total working assets___ 44,838,192 68 


31,522,138 54 +13,316,054 14 





Accrued income not due— 
Unmatured interest, divi- 
dends and rents receiv a- 
PRA Ree eee 656,656 94 


507,640 25 +149,016 69 





Deferred debit items— 








Advances _____. 2,799,127 71 1,864,213 75 +934,913 96 
Rents and insurance paid 
PP EE wicnonwons 33,772 60 56,479 94 —22,707 34 
Special deposits _ _ __- 227,610 98 417,622 86 —190,011 88 
Other deferred debit items 1,198,571 28 1,213,559 53 —14,988 25 
Total deferred debit items 4,259,082 57 3,551,876 08 +707,206 49 
Grand total....._.._- 354,909,373 74 337,223,446 93 +17,685,926 81 


| 





LIABILITIES. 


Inc. (+) or 
1912. 1911. Dec. (—). 
Stock— 
Capital stock...---.--.-- 75,000,000 00 75,000,000 00 --_-_--~-.- 
Morigage, bonded and secured 
debt— 
Funded debt_._..-..-.---251,189,600 00 230,162,000 00 +21,027,600 00 





Total capital liabilities .326,189,600 00 305,162,000 00 + 21,027, 600 00 











Working liabilities— 


Traffic and car-service bal- 
ances due to other com- 
5 Dees et a as 

Audited vouchers and 
wages unpaid -------- 

Miscellaneous accounts 
I aon an Bn in chi etn 

Matured interest, divi- 
dends and rents unpaid 


Matured mortgage, bonded 


and secured debt unpaid 
Working och an due to 
other companies.- -- - - - 
Other weal liabilities 





Total working liabilities 





Accrued liabilities not due— 


Unmatured interest, divi- 
dends and rents payable 
Taxes acorued.......... 








Total accrued Mabilities 
en GT. bre cite o's 





Deferred credit items— 
Operating reserves.- -.- --- 


Other deferred credit items 942,215 92 


Total foment credit 
item 


——— — ee i Or Er ee 





917,345 51 940,932 30 —23,586 79 
3,703,690 95 5,042,603 29 —1,338,912 34 
292,048 29 239,813 50 +52,234 79 
2,235,041 25 1,980,352 26 +254,688 99 
23,000 00 Beene OO Svucaasiqud>- 
190,620 30 213,101 29 —22,480 99 
1,002,748 53 818,638 44 + 184,110 09 
8,364,494 83 9,258,441 08 893,946 25 
2,425,223 42 1,872,923 87 + 552,299 55 
1,317,869 45 1,371,588 74 —53,719 29 
3,743,092 87 3,244,512 61 + 498,580 26 
1,007,518 39 952,868 86 + 54,649 535 
1,532,953 938 —590,738 01 

1,949,734 31 2,485,822 79 536,088 48 











Grand total liabilities - 


Appropriated surplus— 


Additions to property 
since June 30 1907, 
through income__-----.- 


Profit and loss— 
Balance ___-_-_-- one oe 


340,246,922 01 


64,367 76 


14,598,083 97 


320,150,776 48 +-20,096,145 54 


64,367 76 


17,008,302 69 


—— (410,218 72 





Grand total.......-..- 354,909,373 74 337,223,446 93 + 17,685, 926 81 





bilities without duplication. 








Note.—in stating the assets and liabilities of the companies forming the Rock Island Lines, the holdings of the Chicago Rock Island & Pacific Rail- 
way Company in the bonds and capital stock of the auxiliary lines, together with loans between the various companies, have been eliminated from the 
liabilities and a like reduction made in the assets pertaining thereto; the figures shown, therefore, represent the book value of the assets and the lia- 
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ROCK ISLAND LINES. 
FINANCIAL CHANGES DURING YEAR ENDED JUNE 30 1912. 





RESOURCES. 


Cash on hand June 30 1911 $3,241,991 16 
Funded debt increased—see below $21,027,600 00 
Securities of proprietary, affiliated and controlled companies—unpledged (decrease) - - - - 1,922,383 10)$22,949,983 10 





Changes in working, accrued and deferred accounts, as follows: 


Decrease in assets: 
Marketable securities , $9,792 79 
Rents and insurance paid in advance 22,707 34 
Special deposits : 190,011 88 
Other deferred debit items 14,988 25 $237,500 26 





- Increase in liabilities: 
Miscellaneous accounts payable $52,234 79 
Matured interest, dividends and rents unpaid 254,688 99 
Other working liabilities 184,110 09 
Unmatured interest, dividends and rents payable 552,299 55 
Operating reserves 54,649 53; 1,097,982 95 





$1,335,483 21 


 £688*nereaee in assets: 7 
Securities issued or assumed—held in treasury $552,700 00 
Loans and bills receivable 28,044 67 
Traffic and car service balances due from other companies 253,899 56 
Net balance due from agents and conductors 17,178 50 
Miscellaneous accounts receivable 61,583 03 
Materials and supplies 121,971 59 
Other working assets 458,520 80 
Unmatured interest, dividends and rents reccivable 149,016 69 
Advances 934,913 96 


$2,577,828 80 








+ Desens in liabilities: 
Traffic and car service balances due to other companies : $23,586 79 
Audited vouchers and wages unpaid____.--.------- Ga —e 1,338,912 34 

- Working abvances due to other companies -_. 22,480 99 
'« Taxes accrued ads Aan igh te tt ae 53,719 29 
f. Other deferred credit items_ | . Pe Jab ate : 590,738 01 





$2,029,437 42) 4,607,266 22) 3,271,783 01 19,678,200 09 


-_- 


Total to be accounted Fe Be ‘ ; : ...-1$22,920,191 25 





APPLIE ' AS F LLOWS: 


Investment since June 30 1907 (increase)—additions and betterments, additional equip- 
ment, &c., as per details in table below $3,449,579 89 
Reserve for accrued depreciation—credit 138,424 45| $3,311,155 44 





Securities of proprietary, affiliated and controlled companies—pledged (increase) ; 80,729 16 

Advances to proprietary, affiliated and controlled companies for construction, equipment 
and betterments (increase) in | 1,831,830 54 , 

Miscellaneous investments ual 212,317 45 

Net debit to profit and loss__---_- ‘ 2,410,218 72; 7,846,251 31 





en 2---------------- -- pusBen - “mite |$18,073,939 94 





Balance, cash on hand June 30 1912 














— 








Funded debt, including equipment notes June 30 1911: 


Funded debt {EE Perla $215,117,000 00 
Equipment notes creer 15,045,000 00 





Total $23@,162,000 00 
This has been changed during the year as follows: | 
Funded debt increased— 
By the issue of The Chicago Rock Island & Pacific Railway Company's first and | 
refunding mortgage gold bonds, viz.: | | 
Wor additions and betterments (including equipment), 1912 fund ey _| $2,500,000 00 
F) For an equal amount of general mortgage gold bonds, issued January 1 1912,' 
for additions and betterments, said general mortgage gold bonds having, 
been deposited with trustees of first and refunding gold bond mortgage__-'____________! 1,000,000 00 


. - 





$3,500,000 00 

By the issue of The Chicago Rock Island & Pacific Rallway Company’s twenty-| | 
year goia Gebenture five por comt Domes. ... .. - ss. nsne a ens 6. ~~~ ---0e- — 20,000,000 00 

By the issue of Rock Island Arkansas & Louisiana Railroad Company’s Hot Springs | 
Western four per cent notes 5 wale ieee 453,600 00 





$23,953,600 00 
Less—By the redemption of matured obligations as follows: | 


The Chicago Rock Island & Pacific Railway Company’s gold bonds of 1902, | 
matured May 1 1912 ($1,494,000 00 
Little Rock Bridge Company's bonds, matured June 1 1912 20,000 00 ~~=1,514,000 00} $22,439,600 00 





Je-quipment notes decreased— 
By the redemption of matured obligations as follows: 
The Chicago Rock Island & Pacific Raitwar Company's equipment four and 
one-half per cent gold notes, matured as follows: | 
August 1 1911 $325,000 00 


February 1 1912 325,000 00 $650,000 00 


The Chicago Rock Island & Pacific Railway Company’s equipment series B 
six per cent notes, matured as follows: 
October 15 1911 ) $60,000 00 


April 15 1912 . , 60,000 00 120,000 00 


The Chicago Rock Island & Pacific Railway Company’s equipment series C 
four and one-half per cent gold bonds, matured as follows: 

October 1 1911 $265,000 00 

April 1 1912 | 265,000 00 530,000 60 


‘Bhe Chicago Rock Island & Pacific Railway Company’s equipment series D 


four and one-half per cent gold bonds, matured as follows: 
November 1 1911 $225,000 00 


May 1 1912 225,000 00 450,000 00 
The Chicago Rock Island & Pacific Railway Company’s equipment series E 
five per cent gold notes, matured as follows: 


July 1 1911- «Strate $5,000 00 
January 1 1912. | Aine ttebiuse: Bi 5,000 00 10,000 00 























$1,760,000 00 
Less—*By the issue of The Chicago Rock Island & Pacific Railway Company’s 
four and one-half per cent equipment gold notes series F dhe anew a 348,000 00 





Net decrease in equipment notes $1,412,000 00 





Net increase in funded and other fixed interest-bearing debt $21,027,600 00 





@undedfdebt, including equipment notes June 30 1912: 
Funded debt $237,556,600 00 
13,633,000 00 














ra ; 





$251,189,600 00 





*Authorized and issued, $360,000 00, of which $12,000 00 were redeemed February 1 1912 
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ROCK ISLAND LINES. 
ROAD AND EQUIPMENT—INVESTMENT SINCE JUNE 30 1907—CHANGES DURING YEAR ENDED JUNE 30 1912. 
Balance June 30 1911, as per balance sheet. -.---- ~~~ 2-2 ee ee enn eee eee eee eee $28,160,896 86 
Changes During the Year. 











Additions— 
Additions and betterments, current year (not including equipment)._____.__.....__._._._._.___ eee ee ee eee $3,282,603 30 
Expenditures for additional and improved equipment: 

Converting coal-burning locomotives. into ol] Gurmers..._........ 2. 8 cece eee $13,523 66 

Freight, inspection ard miscellaneous charges in connection with purchase of new ballast cars.-_--____-- 7,730 88 

I TTT NT TE RL LE ALE MET eS AT 996 73 

New appliances for existing equipment, required by Federal and State laws__________. fs DTS on ee aan 26,133 70 

rs oe: ns a bi nn aceon dcahnd wwe dna cud dtin cian ctideianekiads ube 16,105 66 

ere ee Ge, GUN, GO ew oes ote dene cnc cctacenaniocccoccccns PROT SESE BAS eS 3,232 44 67,723 07 

I, i A al ls ih dee ik a a ae il a Se $3,350,326 37 

Acquisition of Little Rock & Hot Springs Western Railroad by Rock Island Arkansas & Louisiana Railroad Company- --- 453,600 00 
Disbursements for construction of Malvern & Camden Railway (property of Rock Island Arkansas & Louisiana RR. Co.) _- 297,097 92 
Additions and betterments on leased lines..-.. -..--..-....--._._.__. REE EA le a EI TR a ee Phe Ga Cee 20,199 28 
Bankers Trust Company of New York equipment purchase under indenture of August 1 1911________-_-_____----______-- 402,431 93 
Disbursements for old construction liabilities of Rock Island Arkansas & Louisiana Railroad Company_____._.-_--_-_--_-- 1,217 67 
Net adjustment of charges, Yarnall, Texas, to Amarillo, Texas, line_-_ EPH Fo as ee ikke dibih une doa eau fe Seah 2,595 44 





$4,527,468 61 


Deductions— 
Bankers Trust Company of New York, equipment purchase under indenture of May 2 1910—Credit from 

Es SO, CES WE. wnodndsmamecaceccccesnass «secsscumsvecccuss area ns cas $253,559 82 
Reserve for replacement of destroyed equipment which, under mortgage and equipment trust agreements, 

BRUGES BO TODGROOG . oon cn cee end oo Ab he gem enna nee oon nnn ce ene cae edness keebmeeccecs- 31,236 77 


Value of equipment destroyed, dismantled or sold during the past fiscal year (exclusive of equipment 
which, under mortgages or equipment trust agreements, must be replaced). Such value, less salvage, 



































was Charged to operating expenses and profit and loss.._.....____.._______..___...__ ui eee 790,940 00 
Net amount of miscellaneous adjustments covering equipment purchased under car trust agreements prior 
cared ees as atin db een ane nem ines nga eenth @e @-ninaene-aip ome dice dmilieateds SCTE ie 2,122 138 
Sale of lots eight and nine in block seven, Quitman, La. (property of Rock Island Arkansas & Louisiana 
Railroad Company) - --------------------------------------------------- +--+ 1 eee ----- +e 3000 1,077,888 72 
SE PEER EHR dno oc bl cnce as gdoseconncs duesosconocedccicdanbh dele achd thbbbaceabas cab atianbhiduecundtathhakes sae 3,449,579 89 
ee eee ee, OD SS COs wine dai dwncnoameccdecie amis eu bikie bik nits Chek CO oR i ia Be A i $31,610,476 77 
SECURITIES OWNED JUNE 30 1912. Face Value. Book Value. 
IN PROPERTY INVESTMENT. } Brought forward. ....-..-.-.-..------------ $4,478,600 00 $7,224,371 58 
Included in securities of proprietary, affiliated Rock Island Coal Mining Co..-..-..-.-.---- 10,000 00 
and controlled nt Engh = AF le un- St. Joseph Stock Yards & Terminal Co-_ -. -- 12,500 00 
pledged: Union Stock Yards Co., Topeka, Kan... -- -- 13,100 00 
Stocks—Railroads— Face Value. Book Value, | Western Coal & Mining Co. -------------- 36,000 00 
Calumet Western Railway Company....... $106,400 00 Funded debi— . 
Cedar Rapids Iowa Falls & Northw. Ry. Co. 604,500 00 Chicago Transfer & Clearing Co—judgment 
Kankakee & Seneca Railroad Co-.-..-..--.- 5,000 00 note trust certificate. ....-....-.-.-....-- 98,000 00 
Kansas City Rock Island Ry. Co. ($39,300 00 
SEED <6), «KERR AE RS Se oe on 60 04 we 40,000 00 BORG & abies 06 Hee F0we cece cccncccecs Bae ee 828,964 14 
Keokuk & Des Moines Ry. Co.—preferred _- 575,100 00 
Keokuk & Des Moines Ry.Co.—common..__ 1,487,900 00 Total in property investment- --.--. -.-.$18,473,816 78 $8,053,335 72 
Peoria & Bureau Valley Railroad Co. -- -- -- 10,000 00 paenes eecxeny 
Rock Island & Derdanele Raliway Sa 100,000 00 *$3,000 00 owned jointly with the Chicago & Alton RR. Co. 
St. Paul & Des Moines Railroad Co-_.-----.- 2,700 00 > 
St. Paul & Kansas City Short Line RR. Co- 50,000 00 ___4N WORKING ASSETS. 
Stocks— Union depot, terminal, stock yards Included in securities issued or assumed—held 
and coal compantes— in treasury: 
Arkansas & Memphis Ry. Bridge & Term. Co 10,000 00 Stocks— 
Atchison Union Depot & Railroad Co -- -- -- 9,000 00 The Chicago Rock Island & Pacific Ry. Co -- $4,877 50 
Iowa Transfer Railway Co. -..-..-..-..-.-.-.-.-- 6,800 00 Funded debt— 
Jotiet Union Depot Co. .........+.......-. 25,000 00 The Chicago Rock Island & Pacific Ry. Co.: 
Kansas City Terminal Ry. Co. ($99,500 00 First and refunding mortgage bonds_- -. -- 1,000 00 
i i CE Be wn ek ie ed une as ec 100,000 00 Gold bonds of 1902 .----..-...-.---.--.-- 398,000 00 
Keokuk Union Depot Co. -.-....-..-.-.---.-- 20,000 00 Eeteems Cee MOCGS. 6. 2. 2. 2 we cn saan 53,000 00 
Leavenworth Depot & Pailroad Co-------. 25,000 00 Equipment notes sertes B -.-----.-..-.-- 30,000 00 
Minnesota Transfer Railway Co- -- -- -- ---- 7,000 00 Equipment gold bonds series C--.--.--- -- 45,000 00 
Morris Terminal Railway Co---.--.-.------- 50,000 00 Equipment gold bonds series D--------- 25,000 00 
Peoria Railway Terminal Co ------ -- -- -- -- 500,000 00 Choctaw & Memphis RR. Co.—first mort- 
Pueblo Union Depot & Railroad Co-.-- -. 8,120 00 EERE RS I 580 73 





Rock Island-Frisco Term. Ry. Co. (pledged) 300,000 00 


























St. Joseph Union Depot Co__.._..__--.__-- 2,000 00 POCA . . 2. - 2 20 on on oe ee we cece ees ---- $557,458 23 $557,458 23 
St. Louis Rock Island Terminal Railway Co. ae 
MR i ea ee newena ee 12,000 00 Included in marketable securities: 
St. Paul Union Depot Co-..---_-.-_---.------ 103,600 00 Stocks— 
Terminal Railroad Association of St. Louis -- 205,800 00 American Automobile Corporation -- -- -- -- $400 00 
Union Terminal Ry. Co., St. Joseph, Mo. Cedar Rapids Auditorium Co-----.-.-.---- 1,000 00 
ne ka 125,000 00 Central City Elevator Co. ........-.-.-..-.- 4,000 00 
Wichita Union Terminal Railway Co- -- -- -- 25,000 00 Council Bluffs Auditorium Co- -.-.-.-.---- 2,500 00 
Funded debt—Railroads— Des Moines & Fort Dodge RR. Co-_--.-- -- -- 800 00 
Kankakee & Seneca Railroad Co_._____.-_-.- 325,000 00 Kansas City Times News aper PL Jhiehone se 6,400 00 
Rock Island & Dardanelle Railway Co- -- -- 100,000 00 National Implement and Vehicle Show - -.- -- 3,000 00 
Trinity & Brazos Valley Ry. Co.—certifi- Nebraska Central Ry. Co-----...-.-------- 99,700 00 
cates of indebtedness _-__._...---.-----.- 2,330,377 85 Nebraska Construction Co -. ....-.-.-.---- 270,000 00 
Funded debt—-Union depot, terminal, stock Oskaloosa & Buxton Electric Ry. Co-.---- 200 00 
yards and coal companies— St. Joseph Auditorium Co..........-.-.-- 5,000 00 
Atchison Union Depot & Railroad Co... -- 3,500 00 The Chicago & Alton RR. Co.—preferred — 450,000 00 
Minnesota Transfer Railway Co- -- ---- -- -- 54,000 00 The Rock Island Co.—common. .. ---- ---- 11,075 00 
*Peoria Ry. Terminal Co. (first mortgage) - - 1,500 00 The Rock Island Co.—preferred -..-.-.-.-- 1,002,035 00 
Peoria Ry. Terminal Co. (first and refunding Funded debt: 
on See a i i a. kl Bridgeport Safety Emery Wheel Co- -- -- -- 32 00 
Rock Island Improvement Co. ($2,700,000 00 Chic. R. 1. & Pac. RR. Co. (of lowa)—4% - 502,000 00 
ea ie Ae Te Chic. R. I. & Pac. RR. Co. (of lowa)—5%-_ 7,500,000 00 
Rock Island Improv. Co.—equipment ser. A 665,000 00 Consolidated Indiana Coal Co. -.-..-..-.---- 273,000 GO 
Rock Island Improv. Co.—equipment ser. B 730,000 00 Crawford County Mining Co-.-.....-.--.-- 472,000 CO 
SE SE GG ca Sc anes sank sdb sb cues 450,000 00 
Total... _........._.._.._...-_-.-_..-$13,825,616 78 $7,224,371 58 | Kansas City & Northwestern Ry. Co.-...-.- 8,000 00 
Palade ots SWEAR: Go. gid'4sg ser. A- 4005000 08 
Included in miscellaneous investments: oledo St. L. -HR.CO. gold 4%, ser.A_ 400,000 00 
_ Stocks— *Toledo St. L. & W. RR. Co. gold 2%, ser.B 5,047,000 00 
CO ee ee ee on dal esa ce $50,000 00 
Chicago Union Transfer Ry. Co.—common -. 40,000 00 Total ....-...---.---.--------------$16,513,142 00 $15,946,140 08 
Chicago Union Transfer Ry. Co.—preferred- 40,000 00 
Couseiidated Indiana Coal Co____._....... 2,400,600 00 Total bonds and stocks in working assets$17,070,600 23 $16,503,598 31 
Srawfor ounty Mining Co............-.. 100,000 00 
aaa... I Pee RECAPITULATION. 
Gasconade Railway Construc. Co. (pledged) - 50,000 00 | Included in property investment -.- -- -- -- --$18,473,816 78 $8,053,335 72 
Guif Construction Co.................... 25,000 00 _ Included in working assets. -.......-..-... 17,070,600 23 16,503,598 31 
Kansas Town & Land Co__._____.______-- 50,000 00 | 
Memphis Railroad Terminal Go______.__.. 10,000 00 | Total securities owned. _- ....--. -.--..$35,544,417 01 $24,556,934 03 
Missouri & Illinois Bridge & Belt RR. Co. _- 13,000 00 '  * Rate increases to 4%, effective Aug. 1 1912. 





CAPITAL STOCK AND FUNDED DEBT OUTSTANDING AND AMOUNT OF EACH PER MILE OF ROAD OWNED FOR THE TEN YEARS 
ENDED JUNE 30 1912. 





























1 
Funded Indebiedness June 30 *Annual Inter- 
Capital Stock June 30 (Including Equipment Tr. Notes).'est Charge ver 
Mileage Mile on Debt 
Year. Owned. Outstanding 
Amount Per *Amount *Per June 30. 
Outstanding. Mile. Outstanding. Mile. 
Src LbeGeesedbicebadin Se dicedetitbakin ities 6,319.23 $75,000,000 00 $11,868 53 $136,138,000 00 $21,543 45 $973 80 
Ni i fen ws dv aii A i Th dal a i i ae 6,460.31 75,000,000 00 11,609 35 148,535,000 00 22,991 93 1,039 67 
is es hints as idly ti ai ens ta th idle hte os tn es ea che ste ac 6,486.73 75,000,000 00 11,562 07 169,857,000 00 | 26,185 30 1,148 67 
Dt Liédbenhacembadddvbetveoviahehenteod andar 6.619.04 75,000,000 00 11,330 95 179,337,000 00 27,094 11 1,177 19 
ESR eT ae La NEE NINN ph Rint Peg Th 6,986.18 75,000,000 00 10,735 48 195,196,000 00 27,940 31 1,179 23 
SEELE bho «0 ep hth @ritebbieiiamdebbct hd ne a a 7,074.09 75,000,000 00 10,602 07 196,110,541 00 27,722 37 1,208 69 
a i dees chested Mia cndn insane ier no. a hh a Bs ee a 7,085.69 75,000,000 00 10,584 71 201,525,000 00 28,441 12 1,219 26 
ER AEE SPINY ig eae ama al ls 5: aR 7,157.40 75,000,000 00 10,478 67 228,002,000 00 31,855 42 1,369 93 
Did kins Sabah AEh OD on de Webed bao od oa hd, clo 7,159 81 75,000,000 00 10,475 14 230,162,000 00 32,146 38 1,380 15 
SOEs 04 605 a nbs he bene <0.o0 6k nb ob Ks dh Secncdiccact Qian 75,000,000 00 10,421.49 | 251,189,600 00 | 34,903 59 1,516 45 








* The figures in these columns prior to 1910 differ somewhat from those published in preceding reports where!n equipment trust notes and short- 
term notes were omitted. 


Pi ARS eas Re: Sell ae SF ee. OE MT, Pe pen a See, Sipe mR OR le a OAR LURE ERR Bhat GS fai 8,041.66 
en a SS Ss sl pe ebesanepemhdekh bab kuht dbeueiaa kaa ons sk woe fee 844.99 


SO SE a i Ts ie madnnbbunee conenuiithinie A TO i eae 7,196.67 
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ROCK ISLAND LINES. 


TOTAL OPERATING REVENUE, OPERATING EXPENSES, NET OPERATING REVENUE 
ROAD OPERATED FOR THE TEN YEARS ENDED JUNE 30 1912. 











Average 


Total 


AND AMOUNT 





OF EACH PER MILE OF 





Net 


Ratio of Op- 


Per Mile of Road. 





erating Ez- 
nses to 
perating 
Revenue. 


Mileage. 
Operated. 


Operating 
Expenses. 


Operating 


Operating 
Revenue. 


Total 
Revenue. 


Operating 
Revenue. 


Net 
Operating 
Revenue. 


Operating 
Erpenses. ) 





6,978.43 
7,205.14 
7,231.91 
7,218.07 
7,780.26 
7,969.53 
8,026.38 
8,043.59 
8,026.09 


EEE cscnatcccecess Gaeewe 








$44,376,619 91 
44,969,491 42 
44,051,509 14 
51,237,858 05 
60,138,673 28 
58 484,196 88 
61,184,886 95 
66,220,578 94 
68,487,473 04 
64,712,853 32 


$28,059,164 65 
31,774,893 29 
31,058,209 26 
35,067,058 53 
40,812,822 44 
42,136,179 97 
42,513,495 41 
48,069,368 91 
49,055,683 00 
46,759,494 O1 


$16,317,455 26 
13,194,598 13 
12,993,299 88 
16,170,799 52 
19,325,850 84 
16,348,016 91 
18,671,391 54 
18,151,210 03 
19,431,790 04 
17,953,359 31 











$6,359 11 
6,241 31 





$4,020 84 
4,410 





$2,338 27 
1,831 28 
1,796 66 
2,240 32 
2,483 96 
2,051 32 
2,326 25 
2,256 60 
2,421 08 
2,234 16 











CONDENSED INCOME ACCOUNT FOR THE TEN YEARS ENDED JUNE 30 1912. 











Average 
Mileage 


Operated. 


Gross 
Income. 


Operating wT 


Other Deduc- 
tions from In- 
come Other 
Than Interest. 





penses and All 


Total 
Net 
Income, 


Interest on 


Funded Debdt, 


Equipment 
Notes and 
Other Notes 


| 


} 


Surplus 
A sat” hind 
0 


Dividends. 


Less 
Dividends 
Declared. 


Balance 
oO 


Income. 





SE was Se ne ue coun ad 


6,978.43 
7,205.14 
7,231.91 
7,218.07 
7,780.26 
7,969.53 
8,026.38 
8,043.59 
8,026. 

8,035.84 











$46,048,107 11 
46,303,325 07 
45,577,681 03 
52,253,695 31 
60,752,282 06 
58,612,830 33 
61,896,357 84 
66,443,810 76 
68,672,950 10 
65,399,644 15 





($30,419,009 21 
| 34,263,605 07 

33.748,476 O1 
37.719,693 55 
43,722,464 97 
45,481,506 00 
46,368,904 05 
52,566,055 07 
53,488,383 72 
51,057,113 60 








$15,629,097 90 | 


12,039,720 00 
11,829,205 02 
14,534,001 76 
17,029,817 09 
13,131,324 33 
15,027,453 79 
13,877,755 69 
15,184,566 38 
14,342,530 55 











| $9,572,911 51 





$4,680,766 50 
5,985,060 00 


4,116,728 00 


.929,785 00 
930,018 75 
743,272 00 
930,948 00 
743,760 00 


$4,892,145 0} 
43,138 32 
56,487 17 

2,108,279 54 
4,633,789 07 

788,317 41 
2,236,211 99 
1,004,609 08 
1,511,765 66 





106,635 92 








SUMMARY OF REVENUE FREIGHT AND PASSENGER TRAFFIC FOR TEN YEARS ENDED JUNE 30 1912. 
REVENUE FREIGHT TRAFFIC. 





Average 
Mileage 
Operated. 





Tons Carried. 





Average Load in Tons. 





Number. 


| 
Mileage. | 


Revenue. 


Dis- 
tance. 


| Rate per 
|M tle. Cents 


| Average per Ton 
| 


Per train 
Mile. 


| Per loaded 


| Car Mile. 


\Per loaded & 
iemptyCar Mile 








SEE & ta we ba bone en 


6,978.43 


8,026.09 





8035.84 


13,300,898 
13,567,817 
13,515,367 
15,394,395 
17,412,333 
15,877,646 
17,145,657 
19,167,179 
19,118,358 
18,969,251 





2,987,577,497 
3,250,750,267 
3,171,456,832 
3,715,621,556 
4,281,228,365 
4,019,704,681 
4,160,828,170 
4,567,089 ,384 
4,718,460 846 
4,599 ,242,133 





$30,917,281 10 
31,167,006 12 
29,662,386 08 
34,695,823 88 
40,215,901 41 
37.899,356 36 
39,158,053 16 
42,218,880 84 
43,368,395 66 
41,156,834 72 


22:.61 
239.59 
234.66 
241.36 
245.87 
253.17 
242.68 
238 28 
246.80 
242.46 





| 





REVENUE PASSENGER TRAFFIC. 


189.13 
225.48 
228.04 
245.19 
266 17 
254.77 
264.55 
257 43 
269 .66 
277.81 





9.39 
10.10 

9.87 
10.38 
11.53 
10.69 
10.87 
10.73 
10.49 
10.83 











Average 


Passengers Carried. 


Average per Passenger. 


- 





Average No. of Passengers. 





Mileage 
Operated. 


Number. 


Mileage. 


Revenue. 


Rate 
Mile. 


r |*Per Train 
ents Mile. 


aPer Car 
Mile. 








BED on becuse av docdseg ht on cdl 


6,978.43 
7,205.14 
7,231.91 


8,026.09 
8,035.84 


10,595,130 
11,536,847 
12,065,685 
13,721,273 
15,382,399 
16,960,747 
18,743,022 
20,137,409 
19,842,167 
18,927,146 


512,094,475 
514,108,832 
552,903 ,897 
646,166,553 
725,233,506 
881,991,344 
952,679 666 
1,016,385,259 
1,010,037,752 
939,391,981 





$ 


11,490,543 53 
11,697,033 15 
12,050,781 44 
13,917,030 64 
16,153,539 42 
16,693,110 45 
17,883,378 99 
19,378,174 27 
20,240,528 03 


2.24 
2.28 
2.18 


te 
~ 
a 


mm DS eet es 


COSOH Rts 
OS BO ce 























, 18 609,408 36 | 





*The figures in this column prior to 1910 differ slightly from those published in previous reports, the figures in previous reports having been com> 
puted without including mixed train miles. 


a From July 1 1902 to June 30 1903 these figures are average number of passengers per car mile In all passenger train cars, the figures for avcrage 
number of passengers per car mile in cars carrying passengers not being available. 








—The interests of the bond house of Joseph T. Elli- 
ott & Sons of Indianapolis and the Cincinnati bond 
house of Breed & Harrison are to”~ be combined in a 
new organization to be incorporated in Indiana under 
the name of Breed, Elliott & Harrison, with a capital of 
$900,000. The new company, the Cincinnati ‘‘Tribune’’ 
states, is formed for the purpose of widening out into a 
larger business, covering the entire central part of the 
country. In addition to the Indianapolis and Cincinnati 
offices an office will be established in Chicago and eventually 
in other cities in the Middle West. The officials of the new 
organization will be as follows: President, W. D. Breed of 
Cincinnati; Vice-Presidents, Edgar Elliott of Indianapolis, 
L. B. Harrison of Cincinnati, W. A. Bryson of Liberty, Ind., 
George C. Forrey Jr. of Anderson, Ind., and Joseph T. Elliott 
of Indianapolis; Treasurer, George Elliott of Indianapolis; 
Secretary, C. L. Chambers of Indianapolis. The Cincin- 
nati office will be in charge of Messrs. Breed and Bryson; 
the Indianapolis office will be operated by Messrs. Forrey 
and George Elliott and the Chicago office will be directed 
by Edgar Elliott. 

C. C. Cassels, who until recently was connected with 
the Bank of Montreal at London, has become associated 
with William P. Bonbright & Co. at the New York office 
of that firm, with the view of becoming a general partner 
therein upon his return to London a few months hence. 
Mr. Cassels is a Toronto man by birth and has had a wide 
experience with banking conditions in this country as well 
as Canada and England. His association with the Bank of 
Montreal dated from 1885. He was active in the manage- 
ment of several of its most important branches. 


—‘‘The Bank and the Newspaper’ is the theme of an ad- 
dress recently delivered by Fred. W. Ellsworth, Publicity 


Manager of the Guaranty Trust Co. of this city, before the 
State Secretaries Section of the American Bankers’ Asso- 
ciation at the annual convention at Detroit last month, and 
now reprinted in booklet form. Mr. Ellsworth discusses 
the relations of the banks with the newspapers in his usually 
interesting and vigorous style, and what he says should be 
of interest to both the bankers and the newspapers. Free 
copies of this booklet will be mailed on application to the 
Guaranty Trust Co., 28 Nassau St., N. Y 


—Hereafter all coupons due and payabie by the Guaranty 
Trust Co., 28 Nassau St., should be presented for payment 
at the Standard branch of the company, 25 Broad St., 
formerly the Standard Trust Co. The stocks and bonds 
of all companies for which the Standard Trust Co. has here- 
tofore acted as transfer agent or registrar willnow be trans- 
ferred or registered by the Guaranty Trust Co. at its main 
office, 28 Nassau St. 


—Spencer Trask & Co. and Harris, Forbes & Co. of this 
city are advertising in to-day’s ‘Chronicle’ their joint 
offering of $2,000,000 Wisconsn Gas & Electric Co. Ist 
mortgage 5% bonds, due 1952. Price 984% and interest. 
See advertisement and our “General Investment News’ 
Department for particulars. 


—Pingree, McKinney & Co., Boston, are offering a block 
of the $1,000,000 5% gold bonds, series B, of the Central 
Vermont Transportation Co. (Steamship) guaranteed prin- 
cipal and interest by endorsement by the Central Vermont 
Ry. Co. (Grand Trunk Ry. System) (see V. 94, p. 1695). 


—Coupons due Nov. 1 1912 from Chicago Terminal Ist M. 
4s of Minn. St. Paul & Sault Ste. Marie Ry. will be paid 
at agency of Bank of Montreal, New York. 
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The Commercial Limes. — 


COMMERCIAL EPITOME. . 


Friday Night, Oct. 25 1912. 
Large gains in bank exchanges for the week over the cor- 
responding weeks of both 1911 and 1910 give substantial 
evidence of the expansion of trade in this country, in spite 
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COTTON. 
Friday Night, Oct. 25 1912. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
512,935 bales, against 500,942 bales last week and 421,208 
bales the previous week, making the total receipts since 
Sept. 1 1912 2,828,367 bales, against 2,986,415 bales for the 








of the Balkan war. Iron and steel are very firm, and if new 
business is not —_ so large as recently, the mills are work- 
ing to their ful 


same period of 1911, showing a decrease since Sept. 1 1912 


of 158,048 ba 


les. 
































capacity. Railroads are buying material 
much more freely. Dry goods reports are favorable. The | _ %¢ceéplsat— | Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
great industries of the country are wellemployed. Exports | Galveston _____- 25,856] 23,034] 46,232] 24,278] 31,651] 29,363/180,414 
of wheat are very large. Retailb usiness is improving, espec- Feats peakens: Sp 3,170) 3,825) 4,312) 4,253 penal: “a? aes 
ore in the West, Northwest and Southwest. Politics have | New Orleans’ ___| 10,832] 10,824] 10,677| 14,211] 12.606] 13'079| 72/229 
little influence. Foreign trade is brisk. Prices are generally Mobile pon---- 1,521] 1,994] 3,623] 2,537 : d 002 tt 43.094 
. ° . ensacoia@ ...... — mena amma agen . . 
firm. The grain movement is unprecedentedly large. Jammie, Be) 5 a a eee 
Money, however, is firmer. Savannah | Psa a tie 16,880} 20,149] 19,474] 11,472] 14,372] 16,945] 99,292 
: : : runswick ----- re aad Poe piste Sait ....} 20,500] 20,500 
LARD has declined; Western $12 15 aire a& moderate | Gharieston -- ~~ 2.947| 6.278| 2.737| 2.113] 4.39 398] 23'067 
business; refined Continent $12 55; South America $13 25 | Wilmington ----| 31550] 2'867) 4,473] 4/726 3,689] 2/885] 22,190 
and Brazilian $14 25. Speculation has been fairly active, | Norfolk -------- | 5,630) 6,255) 6,044; 4,049) 6,250) 4,031) 33,159 
‘ : : , : ? | N’port News, &c. Naka noae Be apis hae «coal Seu ,078 
but, with a decline in hog markets and more liberal receipts, | Boston _...._.. 47 | Bee 91 64 345 601 
prices have fallen, especia vy as the cash trade has been com- ae ae pe ~---- spe, Meehan potmeans Teka, | bel cccs 4,500} 4,500 
ny mere small. General selling has occurred and not a wizee egw: Pee vee SONA Be, viacPer Waele CEES 
ittle of it was done by packers. Europe has been a moderate | Totals this week_' 74,988' 74,625' 97,085' 68,691! 92,681/104,865!512,935 


purchaser of lard. 
DAILY CLOSI G PRICES OF LARD FUTURES IN CHICAGO. 





The following shows the 
since Sept. 1 1912, and stocks to-night, compared with 1911: 


week’s total receipts, the total 










































































October acibers :. .ote43-40 M4 11.42% 1128. 11-50" i122 eet iis 
Neem ee MOE 10.00 10-80% 18:92 36 10-8735 18-874 | eecenptsto | __}_T_}_ss, 

May delivery... ......10.4734 10:40 10:30 10.40 10.42 32 10°32 4 meovnnlinendial eo He a tag OM Be etre ee 1911 
PORK steady; mess $19 25@$19 75; clear $22@$24 50; — | | | ____ ~ -~ 
family $22@$23. Beef firmer; mess $18@$19: packet | Zalvcston. ------[ reo e eel sas sas Sas0al Las nsal -e0'sas| ii’ eat 
$19@$20; family $22@$22 50; extra India mess $37@$38. | Aransas Pass, &c. 2'483, 59,623] 3,298! 17,236 cae 
Cut meats firm; pickled hams, 10@20 lbs., 13144@137c.; | New Orleans ----| vase ee) eee eel saasal “oa’spal tea’oaa| §—Saegee 
bellies, clear, f. o. b. New York, 6@12 lbs., 15144@16%c. | Pensacola.______| 13.912, 17,607| 10'500| 337360 .-’. |...) 
Butter: creamery, extras 3114@3134¢0. Cheose, State, | Jackaomulic. S| £088 2-880), 2478) gl28081 oH-G83l igo 
whole milk, new white specials, 17.44@1734c. Eggs, fresh | Brunswick “| 20'500| 89,700] 21.540; 101,895] 25/802 674 
gathered extras, 33@36c. Charleston -- 23,067| 128,162) 18,989) 144,052) 52,111] 63,539 

OIL.—Linseed weaker; City, raw, American seed, 60c.; | Witmington __..| 22,190| 185,624| 26,410| 153,616] 26,217| 32.507 
boiled, 61c.; Calcutta 70c. Cottonseed oil easier; winter6.25@ | Norfolk_-----~-- 33,159) 133,397| 31,113) 162,914] 46,524] 30,889 
7.49c.; summer white 6@6.80c. Cocoanut; oil firmer Cochin | N¢WPort News, &c) 2,078) 6,895) 1 Oe dee 
11@11\%c. Ceylon9'4@9%c. Chinawood firm at 9@10c. | Boston ___----- “| 601| © 1,766] 2,506] 3,273| 2,077 2,447 
Corneasierat 5.65@5.70c. Cod steady at 42@44c. for dom. | Baltimore... --- Shoes: (Reber | Beucecn Stevens MEE ct ee 

COFFEE has been quiet, partly owing to bad weather, ter tenia eS eT SEE, sacra Bade cena onsigs 
and prices have receded somewhat; No. 7 Rio 15@15c. | _Total------ _.-'512,935 2,828,367'487,092'2,986,415 1,022,168! 767,552 
Mild grades have also been quiet, with fair to good Cucuta We give below the totals at leading ports for six seasons: 
still 1634 @17c., showing a certain steadiness in the market | 
regardless of the decline in Brazilian coffee. Speculation in | 2eccé#pisat— 1912. | W91t. | 1910. | 1908. | 1908. | 1907. 
coffee futures has in the main been quiet and on days when | Galveston ___ 180,414] 137,563] 153,610) 130,518! 168,898 74,700 
transactions have expanded, it has generally been at the ex- EN ag el fie ye crcatl anaes)  @7'kaal | kandi . @caee 
pense of prices. Liquidation has been reported here both | Mobile... 12'824|-:17°756| 14°500| «15,008. 19/198 16/986 
for local and Brazilian account at lower prices and some of eevee ---, Seemen, “Soekra. . 7 evans 101,035 crue! gevane 
it is ascribed to the war in the Balkans and the unsettling | Ghaneston.&e © 23'087| 18989177979 15'282'  10°724' —13'810 
effect on European business and finance. Moreover, de- | Wilmington_.. 22,190) 26,410} 21,191) 18,594) 19,113) 23,211 
spite the recent reports of damage to the crop, Rio and Santos | NOON -- 5-83 gag] BETTS, SON oes] 276, 17388 
quotations have also of late declined. Though some in- | Allothers’../ 20,015] 20,636] © 8,915| 11,718 11,966! 9,693 
sist that damage has been done to the crop, others are of | moraithis wk.’ 512,985| 487,002| 390,831| 420,071, 440,660 337,068 
opinion that it has been exaggerated. Closing prices follow: vs — ——— |_| —____'|_— 
Oct -_....14.22@14.24| Feb -13.93@13.95|June __---14.25@14.27 | Since Sept. 1- 2,828,967 2,988,415 2.519.282 2,826.88 2.505.114 1,001,508 
Nov . ---14.12@ 14.15| March 14.20@14.21 | July -14.26@ 14.27 The exports for the week en ing this evening reach a tota 
ay ee HS Seeeia oelaeee 143801426 | Sean 14°29014.30 of 393,258 bales, of which 157,261 were to Great Britain, 





SUGAR.—Raw quiet and lower, closing steady at the 





51,693 to France and 184,304 to the rest of the Continent. 






































decline. The visible supply of sugar is now 570,000 tons, Week ending Oct. 25 1912. \From Sept. 1 1912 .to Oct, 25 1912. 
as compared with 750,000 last year, a decrease of 180,000. | Exported to— | Exported to— 
Centrifugal, 96-degrees test, 4.05c.; muscovado, 89-degrees | Z:ports — ; - 
test. 3.55c.: ] 89-d test. 3.30 R : from— | Great | a | Great | Conti- 
est, : “e mg of O&D 000 5 peg eT » 9.0UC. oy an ee Britain. France| nent. | Total. | Britain. | France. | nent. | Total. 
current of sales o ags of Louisiana sugar to New or apes ew -—_——— 
ag ee fi ce: Galveston _.| 68,702! 12,969] 66,473|148,144) 432,722) 120,924! 321,666, 875,312 
—_ a London is firmer. Refined was quiet; gran- | Texas city_., 237845. |---| 61451| 30,296 97,588, 38,487 142,526 
ulate VVC. Aransas | | 
PETROLEUM .—Refined quief but steady; barrels, 8.35c Pass, &C-| -- - --- | as seal sas oek | Re 18,575) oo $7 280 
q ay: oS) 9:90) | New Orleans 29,376 5,421] 20,609] 55,406 65,922! 37,788 120,774 
bulk 4.65c. and cases 10.25c. Naphtha firm and in fair de- | Mobile ___-- 9,162) ------] -----. 9.162; 17,303) 3,435 -..-.-- 20,738 
mand; 73@76 degrees, in 100-gallon drums, 22c.; drums rane ce rere a 3as it 34454 119.414 sae tes 
$8 50 extra. Gasoline, 86 degrees, 27c.; 74 to 76 degrees, | Brunswick... _.___. petiges Braces. fo cone | 31,057) 20,14 60,204 
24c.; . : 3 iri . | Charleston._) ------ peer: 13,200} 13,200 20,493) ; 9,293 
fc ‘ 68 ann 70 degrees, 21c.; stove, 1934c. Spirits of tur- | Chareston.- ------ ee 13,604! 13,604, 28,955 54,650} 105,843 
pentine 42@42 yc. Common to good strained rosin, $6 55. | Nortoik __- 222-77) 775 5, See oc 10,593, 11,093 
TOBACCO .—Filler is still in small demand, but packers ew York. | 9.816 4,446 8.257 22,519 78,207 sed 14.603 
are looking for a better trade before long. They think manu- | poitimore _2 ..”.--| 22222_| 1,729] 11729 “21496, -2--_-| 17,234 19730 
facturers are poorly supplied. Binder is scarce and firm, Philadelphia, -- - - -- | ------| --- =--| -<- ~--| 8,420) ---.-- oan onane 
with a fair demand. Sumatra is steady, but the demand for | Pt? Towns'd 222202) 1220) S00) 22!) IIIT] LITT] “rash “1450 
the time being is small. Little attention has thus far been | —— —— og Me 
paid to the Dutch inscription. Cuban leaf shows the usual | Tota! ----|157,261) 51,693)184,304393,268) 876,609) 281, 401)1 881,348 
demand at this season of the year. Tobacco just now is, | Total 1911--'176,820 53,923'170,890 401,633 1,009,786 286,670 875,51512,171,971 


on the whole, rather quiet, but the feeling of many is that, 
sooner or later, transactions must increase in consonance with 
the improvement in American trade generally. 

COPPER has shown little change in value, although trade 





Nett ew York exports since Sept. 1 include 13,123 bales Peruvian to Liverpool. 


=*In addition to above exports, our telegrams to-night also 


cleared, at the ports named. 


give us the following amounts of cotton on,shipboard, not 









































has been less active and at times even dull; Lake 174@ | 
17%c. and electrolytic 17.40c. Prices in London have been OnzShipbvoaré, Naot Cleared for— 
unsettled, with less activity at rather wide fluctuations. bah Great Ger- , Other ; Coast- | Leaving 
That is to say, there have been alternately sharp reactions | 0%. 25 at —)Sritain.| France| many. |Foretgn| wise. | Total. } Stock. 
nae roped recoveries, showing a rather feverish tone. On the | New Orleans.- 2,918 13,914 7,907 6,046 : 233 3 018 20,856 
whole, however, copper i Galveston _._-| 44,921] 40,799] 40,963| 40,386| 4,27 958 
il glo? fiber 2 , SHOsaons pave been pretty well | Giannah ~2..| 20:000| -4:600| 1:300| -"---| --.-| 25;900] 138,214 
maintained, reficcting the general increase in trade. Tin | Gharieston.__.| 5,000/  /._.| 3000) _.- on ee 44,111 
quiet but steady at 15.15c. Lead 5.07144 and quiet. Spelter | Mobile --.---- 900| 3,852] 5,139) ____| 1,000] 10,801} 23,152 
iet but stead t 7.55 I . ll Norfolk‘... .-- chi nntar eee _.| 21,000} 26,000 20,524 
quiet Dut steady at 7.55c. Iron and steel are in excellent 
New York_---| 3,000} 1,000] 2,200) 2,500} ____| 8,700] 111,636 
demand. Extraordinary efforts to meet the demand for j Other ports---| 28,000] /_.-| 25,000} 4,000] _---] 57,000] 74,869 
oC fat oe corresponding production have proved un- |  potarri912__|104,739| 64,165| 90,500| 52,032| 26,903|338,848] 683,320 
availing. e trade is abnormally large. Railroad com- Total 1911_-| 86,157| 14/982] 67,725] 27.687, 17,885|214,436| 553,116 
panies are buying more freely than at any time this year. Total 1910__|111,726! 24,786' 73,1101 29,906) 20,555/260,083| 428,353 
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Speculation in cotton for future delivery has been on a 
moderate scale. Prices, after declining for a time, turned, 
~ gees owing to small ginning in the Eastern belt, a fear 
of frost in the Western belt, an increased demand from 
spinners, stronger spot markets (which show an unusually 
high basis for the better grades), and, finally, heavy buying 
for Liverpool account in undoing straddles. That is to say, 
the straddle was originally made by buying in Liverpool and 
selling here. Naturally, in undoing it there has been a 
good deal of selling in Liverpool and a corresponding amount 
of buying here. This buying was done by very important 
spot interests,and has played a very important role in the 
week’s transactions. Memphis and the South have also 
bought to some extent at times. At one time Waldorf- 
Astoria interests also bought. So did the rank and file of 
shorts, who became alarmed at the increased resistance 
which the market showed when it reached a_ certain 
level. Attention has been drawn to the fact that the 
movement of the crop east of the Mississippi River has not 
on the whole come up to expectations. Also, the cotton goods 
business on this side of the water continues active at very 
profitable prices. Manchester’s trade is also reported good, 
even if some rumors have been circulated to the effect that 
Turkey has countermanded some of its orders. Not only 
has there been an expanding business in cotton goods on this 
side of the water, but also a very large trade in woolens and 
worsteds. This, together with the revival in general business 
in the U.S., has tended to confirm some members of the trade 
in the belief that sooner or later the price of raw cotton 1s 
likely to advance to a considerably higher level than it now 
occupies. Furthermore, the time Bon now arrived when kill- 
ing frost over a considerable area of the belt would not be 
surprising. Certainly the trade is on the qui vive for this 
great event of the season. Meantime opinions differ widely 
as to the size of the crop. There is nothing surprising 
about this. It happens every year. But while some are 
insisting that the yield is in the neighborhood of 14,500,000 
to 15,000,000 bales, others are quite as firm in the convic- 
tion that the crop is not much, if any, over 14,000,000 
bales, and not impossibly is something under that figure. 
They lay stress on the moderate receipts in the Eastern 
section of the belt, even admitting that of late there has 
been some increase in the crop movement there. Moreover, 
while recently sentiment here was almost unanimously bear- 
ish, it has latterly leaned a little more towards the bull side. 
Southern spot markets of late have been noticeably strong. 
Spot sales at Liverpool have been liberal. Recent rainy 
weather is believed to have lowered the grade on both sides 
of the Mississippi River. Assertions are heard that the 
crop is of little better quality than the last one. Good 
white cotton is reported to be in sharp demand on an abnor- 
mally high basis. To-day prices advanced sharply, owing 
to the smallness of the ginning up to Oct. 18 in Georgia and 
other parts of the Eastern belt as reported by the Census 
Bureau, predictions of frost and a big demand to cover 
shorts. The total ginned was 6,838,841 bales, against 7,- 
758,621 bales in the same time last year, including 3,214,222 
in Texas, against 2,700,037 last year—one extreme—and 
only 788,570 bales in Georgia, against 1,552,718 last year 
—the other extreme. Georgia had more weight for the time 
thanTexas. Spot cotton closed at 11.25c. for middling 
uplands, showing an advance for the week of 30 points. 


The rates on and off middling, as established Sept. 11 1912 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


PRE ¢c_.1.50 on| Middling .__.__- c. Basis|Good mid. tinged_c_ Even 
Strict mid. fair.___.1.30 on| Strict low mid_-_-_- 0.35 off| Strict mid. tinged. _0.15 off 
Middling fair_.___- 1.10 on| Low middling-_--_-- 0.80 off} Middling tinged___0.30 off 
Strict good mid___.0.68 on|Strict good ord_.._1.40 off! Strict low mid. ting.0.80 off 
Good middling_--..0.46 on! Good ordinary ..1.90 off 
Strict middling. __.0.24 on|Strict g’d mid. tgd_0.35 on| Middling stained___0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 19 to Oct. 25— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 10.90 10.90 11.00 10.95 11.05 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotations for middling upland at New York on 
Oct. 25 for each of the past 32 years have been as follows: 


st pee 11.25 1896_c___.. 8.0 
‘ ; 8.5 
- 9.81 


Fri. 
11.25 











MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 








Futures. 
Market 
Closed. 


SALES. 
Spot Market 
Closed. 





Contr’ct| Total. 


FUTURES.—The highest, lowest and closing 
New York the past week have been as follows: 


prices at 





—_— 
— 
-_—~ 
—_ 
es 
— 
ee 
-_-- 


—/10.80@11.00/10.73@11.00 


Closing|10.74—10.76 10 .68—10.70/10.73—10.74|10.72—10.74|10 .80—10.82/11.03—11.05|,— 


ae 
eee 


e 





—|10.58@10.62 


0 .58—10.60|10.68—10.70/10.86—10.88|— 
—|10.65@10.70 


—|11.00@ 
@ 
72—10.73|10.95—10.96}— 


.83—10.85/11.04—11.06)— 
0.78@ 10.91/10.85@11.09|10.67@11.09 


@, 
2 


Friday, 
Oct. 25 
0.81@11.07|10.57@11.07 


1.038—11.05|— 
—|11.00@ 


1 
l 











24. 


@ 
@ 
@ 
@ 


Thursday, 


Oct, 
0.68 @ 10.84|10.76@10.99/ 10.54@10.99 


|10 .64—10.66/10.60-——10.61 10 .69—10.71|10.67—10.68/10.77—10.78| 10.96—10.97/— 
0.84—10 .87/11.07—11.08|— 


10 








—)}10.28@10.35/10.29@10.55/10.28@10.55 


Closing |10.20—10.22)10.20—10.22|10.380—10.32/}10.25—-10.29|10.33—10.35|10.50—10.52|— 


ec. 


—/10.60—10.61/10.77—-10.78/) — 


1 
1 


@ 
@ 

@ 
10.74—10.76 
@ 

@f 


———_ 


0.51/10.48 @ 10.65/ 10.50@10.82/10.32@10.82 


2'10.40—10.41/10.51—10.52/10.49—10.50/10.58—-10.60/10.76——10.78|— 


0. 
1 


10.77|10.72 @ 10.87 
10.79 
11.78 


—10.73/;10.82—10.83 


23. 


@ 


— 
— 


2 
70 
77 
@ 
10.67/10 .65—10.66/10. 


Oct. 
0.20 @ 10.24/10.30@ 10.35) 10.25@10.51/10.12@10.51 


0.32)1 
0 .32/10.25—10.29/10.32—10.34/10.50—10.51/— 


Wednesday, 
0.58 @ 
10.64 
10. 





| 


—ee | 


Closina 00 .77—10.78|10.71—10.72/10.78—10.79/10 


Aug .— 





—}1 
0.62/1 
10.77\|10.59 @10.71)1 


10.57/10.41@1 


22. 
@ 
@10.81 


@ 
a) 


10.49—10.51|01.61—1 


| 
| 


510.54 @ 10.63/ 10.66 ¢ 


@ 


Closing 10.73 —10.75|10.67—10.69|10.75—10.77| 


@ 


Tuesday, 
2 


Oct, 
0.48 @ 10.59/10.42 @ 10.53) 10.52 @ 10.67| 10.57@10.83)|10.34@10.82 


0 .53—10.54/10.50— 





—_—— | — 


—/10.73@ 10.78|— 
—|10.65@ 10.68|— 


42|10.47@ 
Closing 10.66—10.68|10 .60—10.61/10.65— 


10.44)1 
10.42)1 


21. 
»10.68/10.7 


a 
@ 
@ 
a 
@ 
@ 


Monday, 
@ 
@ 


Oct. 
10 .65—10.66/10.73-—10.75/|10.7 


; 
—_ 





| 


Range |10.45@10.56/10.34 


—_—_— 





—- 
ed 


10 .47)10.40— 
5D 


0.6 


19. 
@ 10.56|10.32 @10 


Closing|10.41—-10.4 


Jan.— 


@ 
j@* 
@ 
@ 
@ 
@10.70|\— 


Oct. 


Saturday, 
110.77 @ 10.87/|10.67 @10.74/10.76@10.87 


10.65@10.7 


= 


| 


Ocjober— | 





ge 10.69 @ 10.80/10.57¢ 


| 
Range | 
| 
} 


Range |10.28@1 


Closing|10.18-——1 
ov.— 

Range 

Range 10.40 


Range |— @ 
Closing| 10 .53—-10.5¢ 


Closing | 10.69—10 70) 


Closing! 10 .45— 


eb .— 
Closing | — 


Range 
Closing 
April— 
Range 
fay— 
Ran 
Range 
Range 
Range 





Mch.— 
une— 
uly— 


N 


Q 





Sept .— 


y x S ~ 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

October 25— 1912. 1911. 1910, 1909. 
Stock at Liverpool oo 399,000 412,000 672,000 


Stock at London 0,000 5,000 5,000 7,000 
25,000 20,000 14,000 34,000 











Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
Stock at Havre 
Stock at Marseilles 
Stock at Barcelona .- 
Stock at Genoa... ___-.- 
Stock at Triests 


643,000 
8,000 
191,000 
136,000 
2.000 
12,000 
3,000 
5,000 


357,000 


1,000,000 
39,000 
886,487 
65,000 
177 ,000 
289 ,000 


424,000 
12,000 
109,000 


431,000 
10,000 
102,000 


2,000 


3.000 
449,000 


1,162,000 
26,000 
816,169 
42,000 
123,000 
103,000 
889,429 


4.000 
241,000 


665,000 
18,000 
960,758 
40,000 
91,000 
238,000 
767,552 
583 ,506 
53,800 








Total Continental stocks 230,000 
661,000 

63,000 
751,405 

68,000 
142,000 
191,000 
688 436 
471,775 530,365 

28,981 66,541 


4,056,918 3,417,616 3,066,597 3,758,504 








Total European stocks. 
India cotton afloat for Europe_ -- 
Amer. cotton afloat for Europe_- 
Egypt, Brazil, &c.,aflt.for Europe - 
Stock in Alexandria, Egypt- 
Stock in Bombay, India____-__-- 
Stock in U.S. ports - 
Stock in U. S. interior towns_ _-- 
U.S. exports to-day 


-—— = 





Total visible supply 


American— 
Liverpool stock 
Manchester stock 
Continental stock-_.-.--.--- se 
American afloat for Europe 
U.S. port stocks. 
U.S. interior stocks 


297,000 

13,000 
205,000 
960,758 
767,552 
583 ,506 


335,000 

11,000 
198,000 
751,405 
688,436 
471,775 


Of the above, totals of American and other descriptions are as follows: 


591,000 

29,000 
424,000 
816,169 
889,429 
530,365 











Saturday... 
Monday. .-- 
Tuesday __- 
Wednesday - 
Thursday -. 
Friday 


5 pts. dec__- 


-——-— 


300 
50 
100 
1,500 
100 


Barely steady - - a he 
Stead 300 
1,300 

100 


10 pts. adv__ 
, © pts. dec__- 
10 pts. adv. 


Barely steady - - 
20 pts. adv_- 


Steady 




















1,700 








93,005 53,800 
3,301,918 2,880,616 


140,000 102,000 
10,000 9,000 
9,000 7,000 
26,000 36,000 
39,000 18,000 
65,000 40,000 
177,000 91,000 av, 
289,000 238,000 103 ,000 


755,000 537,000 382,000 412,000 
3,301,918 2,880,616 2,484,597 3,346,504 


U.S. exports to-day ----- pain nn 28,981 
2,484,597 


77,000 
5,000 


66,541 
3,346,504 





Total American 

East Indian, Brazil, &c.— 
Liverpool stock ) 
London stock 
Manchester stock.....-...---- : 
Continental stock 
India afloat for Europe 
Egypt, Brazil, &c., afloat 
Stock in Alexandria, Egypt 
Stock in Bombay, India 





. Total East India, &c 
Total American 





. Total visible supply - - - - - - .---4,056,918 3,417,616 3,066,597 3,758,504 
6.16d. 5.17d. 7.76d. 7.71d 


Middling Upland, Liverpool 
Middling Upland, New York_---- 
Egypt, Good Brown, Liverpool. - 
Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool 
Tinnevelly, Good, Liverpool- --- 


11.25c. 
10.00d. 
10 .00d. 


9.50c. 14.75¢. 
104d. 12 13-16d. 
9.75d. 10.50d. 
6 1-16d. 54d. 7\%d. 7 1-16d. 

6.00d. 5 5-16d. 7 %d. 6 4d. 

Continental imports for the past week have been 211,000 
bales. 

The above figures for 1912 show an increase over last week 
of 317,114 bales, a gain of 639,302 bales over 1911, an ex- 
cess of 990,321 bales over 1910 and a gain of 298,414 bales 
over 1909. Vat alle Sa AE , tee wee 


14.75c. 
11 11-16d 
9.00d. 


4." 
he ne ee 


. n, 6 , , + ey . 
Se. Ses et Be, 
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out in detail below. 











AT THE INTERIOR TOWNS the improvement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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SINCE SEPT. 1. 





October 25 
Via St. Louis... --- 
. 4. “Ss See aaa 
Via Rock Island---—-.- 
Via Louisville ~~ --- - 
Via Cincinnati- ------ 
Via Virginia points_ -_- 
Via other routes, &c_--. 


Deduct shipments— 
Overland 


Leaving total net overland* 








Total gross overland cx 
to N. Y., Boston, 
Between interior towns- -_- - 
Inland, &c., from South - -- - 


Total to be deducted_ ----. 














* Last year’s figures were for ‘Louisville, Ky. 


OVERLAND MOVEMENT FOR THE 


WEEK AND 
We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. 


The results for 











the week and since Sept. ] in the last two years are as follows: 











*Including movement by rail to Canada. 

The foregoing shows the week’s 
has been 39,406 bales, against 44,230 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 28,089 bales. 





a Revised. 




















1912 19 11—-——-— 

Since Since 

Week. Sept. 1 Week. Sept. 1 

a: 34,732 14,924 42,454 

ee 19,035 a7,724 a31,692 
($70 250 300 105 2 

wate ae 7,070 5,498 14,878 

>. § 6,815 692 3,170 

5,398 14,937 6,893 22,087 

_...12,983 38,882 15,869 36,540 

.46,481 121,771 51,705 151,095 

&c_.. 5,103 11,22: 6,662 16,015 

: 697 5,186 428 3,815 

1,275 11,144 385 8,957 

ee FO 27.552 7,475 28,787 

_._..39,406 94,219 44,230 122,308 


net overland movement 











-———— 1912 ——_—_—- —-—1911 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 25______512,935 2,828,267 487,092 2,986,419 
Net overland to Oct. 25._._....-.-- 39,406 94,219 44,230 122,308 
Southern consump’n to Oct. 25_._ 56,000 440,000 47,000 324,000 

Total marketed_________- _._. 608,341 3,362,586 578,322 3,432,723 
Interior stocks in excess. -____-_ _-_-_ 40,140 388 , 222 80,349 483,069 

Came into sight during week___648,481 -_.....- 658,671 -------- 
Total in sight Oot. 25........-.-.- ae 3,790,808 ene Fe 
North’n spinn's takings to Oct. 25 89,124 314,698 101,437 413,038 

Movement into sight in previous years. 

Week— Bales. Since Sept. 1— Bales. 
Es in ch meavoes 562,159)1910—Oct. 28__...-.----- 3,359,328 
S000 —005. SU... ..4~.-----; 561,410/1909—Oct. 29_____------ 3,809,055 
2906—Ooct. 31............. 610,866/| 1908—Oct. 31____-_------ 3,625,058 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week: 









































Closing Quotations for Middling Colton on— 
Week Ending — 
October 258. Sat'day.; Monday.| Tuesday.| Wed’ day.|Thursd’y,| Friday. 
anupits | Fond 

Galveston _---- 1 10 15-16 |11 11 11 11 3-16 
New Orleans. --_j10 3 10 34 10 34 10 34 110 13-16 |10 15-16 
Mobile -.._: _.- 10 11-16 |10 11-16 |10 11-16 |10 34 10 11-16 |10 % 
Savannah _---_}10 % 10 9-16 |10%% 10 5% 10 % 10 13-16 
Charleston - - - - - 10 % 10% 10 % 10 9-16 |10 % 10 34 
Wilmington.---{10 9-16 1/10} 10% 10% 10 %& 10 34 
Norfolk _..-.--- 10 % 11 % 00 % 10 11-16 |10% 10 % 
Baltimore -_---- 0% 10% 10 % 10 7% 10 % 10% 
Philadelphia __ $11.15 11.15 11.25 11.20 11.30 11.50 
Augusta.---.--- 10 % 10 %& 10 13-16 |10 13-16 |10 13-16 j11 
Memphis - -- ~~ - 11 11 11 11 11 11% 
ae BOUm...... pil M6 11% 11% 11% 11% 11% 
Houston _.--_~- f10 15-16 |10 13-16 {10 15-16 |10 15-16 /11 11% 
Little Rock- --_410 % 10 & 10 %& 10 % 10 % 10% 











NEW ORLEANS OPTION 


MARKET.—The 





highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











Sat’ day, ) Monday, Tuesday,| Wed’ day,|\Thursda'y‘| Friday, 
Oct. 19. | Oct. 21. | Oct. 22. | Oct. 23. | Oct. 24. ¢ Oct. 25. 

October— 

Reemee....... — @ .80'10.72-.75}10.82-.90|10.73-.82/10 .80-.91110 .91-.13 

Closing .....- 10.79-.80'10.73 —}10.83-.85/10.80-.82|10.82-.85311.10-.12 
November— 

PEE: aint aaa — @ —|— @ —}— @ —|— @ —|— @ —110.86 — 

Closing. __-.- 10 .67-.69/10 .63-.65)10.71-.72}10.73-.75)|10.73-.75)10 .99-.01 
December— 

Do atime 10.65-.80/10.58-.68)10.71-.80/10.64-.74|10.72-.85110.78-.03 

EE 10 .67-.68)| 10 .65-.66/10.74-.75/10.72-.73 $O.0e vase 08-08 
January— 

Range _-_ _110.70-.83/10 .60-.71/10.74-.83/10.67-.76/10.75-.89/10 .80-.06 

Closimg...... 10.70-.71!10.69-.70}10.76-.77)10 .74-.75)10.79 —j11.03-.04 
February— 

Range _____- — @ —|— @ —|— @ —|— @ —|— @ —+- @ — 

Closing ______}10.72-.74/)10.71-.73/10.78-.80/10.77-.79|10.81-.83{11 .05-.07 
March— 

Benes .....- 10 .86-.99'10.76-.87/10 .90-.99/10 .83-.92/10.91-.05)10 .95-.21 

Closing ...... 10.86-.87\10.85 —j10.92 —/10.91-.92}10.95-.96]11.20-.21 
May— 

SE. derine ine 10 .97-.10)10.87-.97}10.01-.10|10 .94-.03/11.03-.16)11 .09-.34 

Closing... ... 10 .97-.98/|10 .96-.97/11 .03-.04/11.01-.02 11.06-.07/11 .31-.32 

uly— 

Range __.-_-- 11.15-.18)11.05-.06/11.11-.17)}11 .05-.08)11.15-.20111.27-.44 

Closim@?...... 11.09-.10/)11.06-.08/11 .13-.15/11.12-.13 ae ae 
Tone— 

ea Steady. Easy. | Steady. | Steady.| Firm. Firm 

Options __-_- | Steady. Very sty.| Very sty.| Steady. | Steady. |Ba’ly s’y 


























CENSUS BUREAU REPORT ON COTTON GINNING 
TO OCT. 18.—The Census Bureau issued on Oct. 25 its re- 
port on the amount of cotton ginned up to Oct. 18 from the 
growth of 1912 as follows, comparison being made with the 
returns for the like period of the preceding years: 


Number of bales of cotton ginned from the growth of 1912 prior to 
Oct. 18 1912, and comparative statistics to the corresponding date in 1911, 


1910 and 


Alabama 
Arkansas 


Georgia 


i 
South Carolina 
Tennessee 


Texas 


1909. 


~——-—————-_— ee = = — — — — = = 


United States 


1912. 


Louisiana 
Mississippi 
North Carolina-_- --- 


Counting Round as Half Bales—-——— 
1911. 1910. 1909 





nae 585,279 838,617 525,226 512,323 
297,552 278,238 161,363 330,884 

23,311 43,009 27,238 35,006 

788,570 §=1,552,718 912,612 1,113,341 

cmatin ale i 198,580 176,904 113,770 143,977 
tke wu 347,357 386,016 358,851 390,096 
‘ai 356,081 438,266 250,141 255,040 

- 898,113 396,739 421,625 329,429 

539,514 788 ,927 916,232 624,301 

pon} oi: - ee 125,791 97,769 101,250 
..--3,214,222 2,700,037 2,070,261 1,675,428 

ee Pere er 6,838,841 7,758,621 5,423,628 58,530,967 


The report includes 41,753 round bales, as compared with 53,605 last 


year, 55,105 in 1910 and 88,716 in 1909. 
cotton included is 15,704. 
1910 and 36,482 in 1909. 


The number of bales of sea island 
This compares with 40,303 last year, 25,691 in 


—Craig & Jenks have just issued the sixth annual edition 


of their ‘‘ten-year cotton statement’’ chart. 


The chart, 


which is gotten up in convenient form for hanging up, gives 
a great amount of information of special value to all who 
are interested in cotton. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the Pao of domestic 


cotton manufactures for August and for t 


e eight months 


ended Aug. 31 1912, and, for purposes of comparison, like 
figures for the corresponding periods of the previous year and 


also presented: 




















Manufactures Month ending Aug. 31.\8 Mos. ending Aug. 31. 
O —_~-- 
Cotton Exported. 1912. 1911. 1912. 1911. 

Piece goods_.__._....._...-.-yards|33 ,690,523|32 ,042 886) 327 ,406,286)250,989 982 
ee ee eS value} $2 ,286 ,088! $2,188 ,029| $21,442 ,4871$17, 706 886 
Clothing, &c.—Knit goods__-_value 331,827 186,878; 1,479,468) 1,211,440 
Clothing, &c.—All other_____value 726 ,695 435,739| 5,485,752] 3,950,392 
Waste cotton, &c._.____.__._value 351,245 235,603) 2,613,20 2,267 ,O86 
Md. ost, Bia 4:6 Ghsedaleeind ho ase 69,138 42,137 00,474 382,689 
pT EE ree, ware value 585,214 492,616; 4,399.44 3,677 ,227 
Total manufactures of. ____ value!$4,350,207!$3,63 1,002! $35,820,8371$29,195,720 














—A little handbook of cotton statistics has recently been 


issued by Mr. Thomas Sinclair, its compiler. 


Containing 


a considerable volume of statistics of much value to those 
interested in cotton, the book is nevertheless of a size to be 
conveniently carried in the pocket. 

WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening denote that while there has been 
rain in some sections favorable weather has been quite the 
rule over the South during the week, and the gathering of the 
crop has consequently progressed rapidly. Temperature 
has been lower, with light frosts reported in some localities, 
but no damage to cotton is referred to. 

Galveston, Tex.—We have had no rain during the week. 
The thermometer has ranged from 58 to 81, averaging 70. 


Brenham, Tex.—Rain has fallen on one da 
week, the rainfall reaching eighty-two Hae 


during the 
s of an inch. 


Average thermometer 68, highest 86 and lowest 50. 
Cuero, Tex.—We have had rain on day one of the past 
week, the rainfall being four hundredths of an inch. The 


thermometer has averaged 71, the highest being 90 and the 
lowest 52. 


Dallas, Tex.—Dry all the week. 


averaged 64, ranging from 40 to 88. 
Henrietta, Tex.—It has been dry all the week. 
mometer has ranged from 40 to 84, averaging 62. 


The thermometer has 


The ther- 


Huntsville, Tex.—There has been no rain during the week. 
Average thermometer 65, highest 84 and lowest 46. 
Kerrville, Tex.—We have had rain on one day of the past 


The 


week, the rainfall being six hundredths of an ineh. 
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thermometer has averaged 63, the highest being 82 and the 
lowest 44. 

Lampasas, Tex.—We have had no rain during the week. 
The thermometer has averaged 65, ranging from 44 to 86. 

Longview, Tex.—We have had light rain on two days of 
the week, the rainfall being fourteen hundredths of an inch. 
The thermometer has ranged from 44 to 82, averaging 63. 

Luling, Tex.—Rain has fallen on two days during the week, 
the rainfall reaching five hundredths of an inch. Average 
thermometer 68, highest 86 and lowest 50. 

Nacogdoches, Tex.—Rain has fallen on one day during the 
week, to the extent of twenty hundredths of an inch. The 
thermometer has averaged 65, the highest being 84 and the 
lowest 46. 

Palestine, Tex.—Rain has fallen on one day of the week. 
the rainfall being four hundredths of aninch. The thermom- 
eter has averaged 66, ranging from 48 to 84. 

Paris, Tex.—Rain has fallen on one day during the week. 
the rainfall reaching cight hundredths of aninch. The ther- 
mometer has ranged from 40 to 80, averaging 60. 

San Antonio, Tex.—Dry all the week. Average thermom- 
eter 69, highest 86, lowest 52. 
oe Tex.—No rain this week. 

Weatherford, Tex.—It has rained on one day during the 
week, the rainfall being fourteen hundredths of an inch. 
The thermometer has averaged 59, ranging from 38 to 80. 

Tulsa, Okla.—There has been rain on one day during the 
week, the precipitation being forty-three hundredths of an 
inch. Average thermometer 57, highest 81 and lowest 32. 

New Orleans, La.—It has rained on one day of the week, 
the rainfall being twenty-three hundredths of an inch. The 
thermometer has averaged 68, the highest being 82 and the 
lowest 54. 

Shreveport, La.—There has been no rain the past week. 
The thermometer has averaged 68, ranging from 48 to 87. 

Helena, Ark.—Light frost has been reported. ‘There has 
been light rain on three days of the week, the precipitation 
reaching ninety-seven hundredths of an inch. The ther- 
mometer has ranged from 40 to 71, averaging 59.5. 

Little Rock, Ark.—There has been rain on two days during 
the week, the precipitation being seventy-seven hundredths 
of an inch. Average thermometer 62, highest 80 and 
lowest 43. 

Meridian, Miss.—We have had rain on two days of the 
past week, the rainfall being one inch and ninety-six hun- 
dredths. The thermometer has averaged 60, the highest 
being 78 and the lowest 42. 

Vicksburg, Miss.—There has been rain on two days of the 
week, the rainfall being one inch and eight hundredths. The 
thermometer has averaged 64, ranging from 44 to 83. 

Mobile, Ala.—Weather favorable for picking. Light frost 
has occurred in the upper part of this district, but without 
damage to cotton. There has been rain on two days of the 
past week, the rainfall being five inches and twenty-five hun- 
dredths. The thermometer has ranged from 42 to 81, 
averaging 68. 

Montgomery, Ala.—There has been rain on four days during 
the week, the precipitation being one inch and nineteen hun- 
dredths. Average thermometer 61, highest 79 and lowest 42. 

Selma, Ala.—Rain has fallen on five days of the week, the 
rainfall being three inches and twenty-three hundredths. The 
thermometer has averaged 62, the highest being 75 and the 
lowest 42. 

Madison, Fla.—There has been rain on two days of the 
week, the precipitation reaching two inches and eighty hun- 
dredths. The thermometer has ranged from 49 to 81, averag- 
ing 69. 

Savannah, Ga.—Rain has fallen on four days of the week, 
to the extent of seventeen hundredths of an inch. Average 
thermometer 68, highest 79, lowest 48. 

Washington, Ga.—Rain has fallen on four days of the week, 
the rainfall being one inch and fifty-five hundredths. The 
thermometer has averaged 58, the highest being 75 and the 
lowest 40. 

Charleston, S. C.—There has been rain on four days of the 
week, the rainfall being thirty hundredths of an inch. The 
thermometer has averaged 69, ranging from 49 to 78. 

Charlotte, N. C.—There has been rain on four days during 
the week, the precipitation being eighty-seven hundredths 
of an inch. verage thermometer 56, highest 72 and 
lowest 40. 

Dyersburg, Tenn.—It has rained on one day during the 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 58, the highest being 80 and 
the lowest 36. 

Memphis, Tenn.—There has been rain on three days of 
the week, the rainfall being one inch and twenty-three hun- 
dredths. The thermometer has averaged 60, ranging 
from 41 to 79. ii 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates giv n: 


Minimum thermometer 


Oct. 25 1912. Oct.27 1911. 
; Feet. Feet. 
New Orleans-.-------- Above zero of gauge. 4.0 6.4 
| ees Above zero of gauge. 9.4 18.1 
tl. eins Above zero of gauge- 7.1 8.1 
Shreveport... -....----- Below zero of gauge. 1.0 3.8 
oi as oe i de ia eel Above zero of gauge- 6.9 20.4 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1912. 1911, 
Week and Season. — 
Week. Season, Week. Season. 
Visible supply Oct. 18 __.____- ee aw yt ee 
Visible supply Sept. 1.........] <...-. Fe F eee a 1,603,418 
American in sight to Oct. 25____| 648,481] 3,750,808: 658,671) 3,915,792 
Bombay receipts to Oct. 24_.-~- 5,000 37,000 10,000 44,000 
Other India ship’ts to Oct. 24__ 5,000 40,000 7,000 52,000 
Alexandria receipts to Oct. 23_- 63,000 214,000 35,900 108,600 
Other supply to Oct. 23*______ 3,000 46,000 5,000 56,000 
protal_supply--------------. 4,464,285| 6,223,293 3,848,418| 5,779,810 
Visible supply Oct. 25_._.___-_- 4,056,918 4,056,918 3,4 17,616) 3,417,616 
Total takings to Oct. 25______. 407,367) 2,166,375 430,802 2,362,194 
Of which American________. 358,367) 1,813,375 383,902! 1,887,594 
Coe Wen Os oi ons wn ccue 49,000 353,000 46,900 474,600 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


—_ —-—--=- 














































































































October 24. 1912. i911. 1910. 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Bombay . _...| 5,000! 37,000! 10,000! 44,000! 18,000] _ 51,000 
For the Week. | Sinee September 1. 
Exports ~ 
Srom— Great | Conti- | Japan | Great Conti- | Japan 
Britain nent. &China Total. | Britain. | nent. 1& China. Total. 
Bombay — | | | | | | 
RE Sie err eee if ..--| 2,600, 41,000, 3,000, 46,000 
Se Re A ee ee ie | 16,000, 7,000, 23,000 
1910 _. 1,000 ....| 6,000; 7,000 2,000, 86,000) 16,000 104,000 
Caleutta— | 
PE Sk 2 1,000; 1,000 Sal 2,000 1,000 1 Gere eter: 5,000 
a. ee ee fp 2 000 1,000 Se ey 6,000 
Eas Jwae aude sewed bigtaal 1,000 Gian © vcs ddl 5,000 
Madras— oo | 
1912 _...; 2,000 1,000, 3,000 2,000. Eo geal 4,000 
ae ce ssc eee 2,000 1,000 6,000, ...... 6.000 
aa oo oul ; bs 1,000 4,000. ae 5,000 
All others— | | | 
as. « oad 2 | kan ial 1,000 29,000) 1,000 31,000 
4 2,000 i.e. 2 3.000 4,000 33,000, 1,000. 40 000 
1910 ___.| 2,000 2,000) : a 4,000 4,000' 25,000) _...| 29,000 
Total all— | a. Seg | WRI, ee << 
ivan ..- + 3,000; 2,000 — 5 ,00U 6,000 76,000; 4,000 86,000 
1911 ___.| 2,000} 5,000 1,000, 8,000 6 ,0OU 61,000 8 000 75,000 
1910 ___.' 3,000! 2,000 6,000 11,000 8,000 119,000 16,000 143.000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alezandria, Eaypt, 
October 23. 1912. 1911. 1910. 
Receipts (cantars)— 
I ios, is tani as oid tall 470,000 270,000 480,000 
_ Since Sept. 1 i ides anciaeteae el 1,603,089 814,688 1,634,936 
This | Since This | Since This ; Since 
Week.|Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1. 
To Liverpool________--_- 5,750| 21,787|| ___-| 17,039||10,750] 41,222 
To Manchester ___..-_.-- 7,750, 26,250)|| 6,750, 14,745)| 6,250} 30,308 
To Continent and India__| 7,500) 33,023)| 5,750 29,327)|| 7,500} 38,773 
», © —  —- IR gg ot 600 4,500) ane -| 1,583); 2,000 6,108 
Total exports _______- 21,600) 85,560'/12,500) 62,694\'26.5001116.411 























MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market is steady 
for botti yarns and shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year 
for comparison. 






































1912. 1911. 
a 8% lbs. Shirt- |Cot’n| 8% lbs. Shirt- 

32s Cop ings, common | Mid 323s Cop ings, common | Mid. 

Twist. to finest. Upl's Twist. to finest. Upl's 

d. d.js. d. s. d.j d. id. n.is. d. 8s. dj Gd. 
Sept 

619% @ 10%|6 2 @il1 1 6.62/93 @ 10%15 9 @10 10] 7.32 

i3|9% @ 10K%16 2%@11 2 | 6.759% @ 10%;|5 9 @10 10%} 7.18 

200110 @ 11 |6 2 @11 2 |} 6.79|911-16@ 10%/5 9 @10 10%} 6.80 

27 |\913-146@ 10%|6 2 @112 | 6.59/97-16@ 10%|5 84%@10 9%] 6.11 
Oct. 

41'9% @ 10%/6 1 @11 1%] 6.32\9% @ 10 |5 7%@ 10-8 | 5.59 

11}94 @ 10%|6 1 @I1l 145} 6.309 @ 9K5 7 @10 7%} 5.31 

is | 9% @ 1044/6 0 @111 | 6.0)/8% Mm 9%|5 6 ©106 | 5.29 

25 '|91-16@ 10%'6 O @11 1%’ 6.16/811-16@ 95%'5 5%@10 4%! 5.17 

SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 393,258 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpool—Oct. 18—Caronia, 2,071. _--Oct. 28— 
Baltic, 5,989 upland, 1,756 Peruvian- ------- EEE Re Te 9,816 


,81 
To Havre—Oct. 19—Chicago, 2,196_._Oct. 23—-Floride, 2,250 4,446 
To Bremen—Oct. 18—Prinz Friedrich Wilhelm, 2,655 








To Antwerp—Oct. 18—Etonian, 1,089; Vaderland, 799_-_--__- 1,888 
To Genoa—Oct. 18—Prinzess Irene, 1,248_..Oct. 23—Prin- 

cipe di Piemonte, 550; Taormina, 150-_-...----..-._-._.--- 1,948 
To Naples—Oct. 18—-Prinzess Irene, 499; San Giorgio, 700- -- 

ee NO, Qs Wik woes s wives nccccdncdewein 1,599 


To Trieste—Oct. 22—Argentina, 167-.--.-.--------..---..- 167 
GALVESTON—To Liverpool—Oct. 19—Custodian, 21,437; Ni- 
tonian, 14,768; Crown of Castile, 12,584_.._Oct. 24—Domi- 





mie, ©, O68 «nn ce cco sews esces Se mb geencoucs +h «omen 55,756 
To Manchester—Oct. 21—St. Hugo, 12,046._-..-......-...._- 12,946 
To Havre—Oct. 18—Strathyre, 7,023...Oct. 19—Helene 

DERE, GLOGS. 65 ade wocive ube cceesuns » te «oth Grits italiane 12,969 
To Bremen—Oct. 19—Rowanmore, 18,558...Oct. 21—Han- 

nover, 9,692_.--Oct. 24—-Crown of Seville, 12,674_________ 40,924 
To Hamburg—Oct. 19—Virginia, 648...Oct. 21—Tredegar 

Ph Di one et shed Sadie Shs Ob KES Dances de Was beee 2,870 
To Barcelona—Oct. 21—Balmes, 5,182...Oct. 23—Gerty, 

ED dnenavesanseconesne ied cdudune hbct Ge & bc unas 13,407 

To Genoa—Oct. 21—Mongibello, 8,972___...-.----..-.-.--- ,972 

To Naples—Oct. 21—-Mongibello, 300------ - asa obauvduaiiee 300 
TEXAS CITY—To Liverpool—Oct. 14—Barra, 10,898___Oct. 21— 

DOE, BE PEE As ao dbo ete dcnsemsdccucensbcbedbsbe 23,845 
To Bremen—Oct. 24—Kyleness, 6,451_..---- ~oenuaehnaees 45 
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a — bales. 

EANS—To Liverpool—oOct. 18—Merchant, 9, Toh 

a dan 41 --hendinn: 4,798_.__Oct. 25, Nubian, 12,500---.--_-- 26,876 
To Manchester—Oct. 24—Albanian, 2,500-----------------.- 2,500 
To Havre—Oct. 21—Kwarra, 5,421.---------------------- 5,421 
To Bremen—Oct. 19—Californian, 10,101--.-----.---------- 10,101 
To Hamburg—Oct. 19—Bethania, 1,450.-.---------------. 45 


Rotterdam—Oct. 18—Maresfield, 50-..--.---..-.------.. 50 
To Genoa—Oct. 24—Dora Baltea, 104_.-Oct. 25—Citta di 




















Palermo, 4,371. -.----------------------------+---+-----.-- 4,475 
To Antwerp—Oct. 22—Chaucer, 65-.----------------------- 65 
To Trieste—Oct. 22—Emililia, 1,000--.-.-------------------. 1,000 
To Barcelona—Oct. 21—Inez, 1,018_...-Oct. 22—Martin Saenz, 
DD ehhh ékapelie «06. Gnecapedpatinwenseesecseccecces 2,418 
oR Ue RR A ee eT TTT 1,050 
MOBILE—To Liverpool—Oct. 23—Alexandrian, 9,162_....-.__-_- 9,162 
PENSACOLA—To Havre—Oct. 23—Santaren, 13,912__.._--__-_- 13,912 
SA VAN NAH—To Liverpool—Oct. 24—Competitor, 9,667-___-___- ,66 
To Havre—Oct. 19—Longwy, 4,025; Muirfield, 10,420_____-_ 14,445 
To Bremen—Oct. 21—Glensloy, 13,275; Radiance, 10,725-_-- 
Oct. 23—Archbank, 6,766. -..........----------.----..-- 30,766 
To Barcelona—Oct. 22—Delphine, 7,960_.--------.---------- 7,960 
To Genoa—Oct. 22—Delphine, 3,568---------------------- 3,568 
CHARLESTON—To Bremen—Oct. 23—Harlyn, 18,200_--.-__-_- 13,200 
WILMINGTON—To Bremen—Oct. 24—Mora, 13,604_--...-._-- 13,604 
NORFOLK—To Havre—Oct. 24—Longwy, 500---------------- 500 
To Bremen—Oct. 19—Saltburn, 5,000_.-------------------- 5,000 
BOSTON—To Liverpool—Oct. 18—Canadian, 4,993..-Oct. 21— 
7 knell Oa Gla ot og -------------------------- at 
To Naples—Oct. —(Cretic, 290....--- .---------------.-- 2 
BALTIMORE —To Bremen—Oct. 23—Rhein, 1,729.-.---.---.--- 1,729 
SAN FRANCISCO—To Japan—Oct. 17—Shinyo Maru, 6,347_-_-.. 6,347 
Total ......---- 2-2-2 2 2 oo eo a ee ee ee on eee ee eee 393,258 


LIVERPOOL.—By cable from Liverpool we have the fol 
lowing statement of the week’s sales, stocks, &c. , at that port 


pais. inde Tih WGds Ball 
Sales of the week________----- ales. 61,000 , ; 52,000 
Of which speculators took- ------- 2,000 2,000 2,000 1,000 
Of which exporters took---------- 2,000 2,000 4,000 2,000 
Sr 48 ,000 44,000 45,000 41,000 
BEES. wcceus cobedcvagnbed 4,000 4,000 2,000 3,000 
ae ie ar ee REE 69,000 75,000 89,000 94,000 
Total stock——Estimated.....------- 487,000 489,000 519,000 608,000 
Of which American_-___.....----- 339,000 347,000 376,000 468,000 
Total imports of the week. _-...----- 52,000 80,000 121,000 186,000 
Of which American.-.-.....-.-.---- 46,000 72,000 103,000 177,000 
RR SE dace ldoasccccacsces 357,000 418,000 486,000 480,000 
Of which American............-- 313,000 365,000 439,000 416,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. Wednesday. Thursday. Friday. 
Market, } 
12:15 }| Moderate | Irregular, Good Good Good Moderate 
P.M. J} demand. demand. demand. demand. demand. 
Mid. Upl'ds. 6.16 6.07 6.10 6.17 6.13 6.16 
Sales _.... 9,000 10,000 10,000 10,000 10,000 7,000 
Spec. &exp 500 500 500 800 500 700 
Futures Steady, Quiet, Steady, Quiet, Steady, Quiet, 
Market \} gen. 4% | 7@8 pts. 2 points 1@2 pts. 3 points unch. to 
opened f} pts. adv. decline. advance. decline. advance. | 1 pt. adv. 
Market, }} Quiet, Steady, Firm, Barely sty.| Steady, . Firm, 
4 1B @3% pts.\8@9% pts.| 7%@10%! 64@8% |6@6% pts.|| 74h}@8% 
P.M. )}' advance. decline. pts. adv. ' pts. dec. advance. pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 



























































Oct. 19 Sat. Mon. Tues. Wed. Thurs. | Fri. 
to - _ - neues i: —_ 
Oct. 25. 112 «| 12% 12 4| 4 124, 4 be | 4 112%) 4 12%] 4 
p.m.| p.m. |p.m./p.m./p.m.' p.m. p.m./p.m. p.m./p.m. p m./p.m. 
d. d. d.| d. | d. | da. | d. | d.| d. | d.' d.| d. 
October.__{._.___|5 92 84 44183 4/88 % 94 95 (874,)9012)94 94 Z 
Oct.-Nov_}|____!'5 91 84 (83 87 92 46194 (86 89 92 % 93 01 
Nov.-Dec.}____|5 85 %|78 4/77 80 85 46|87 (79 82 85 85 4 93% 
Dec.-Jan_j____|5 85 4/78 4/77 80 (85% 87 (79 82 85 85 4/93 4 
Jan.-Feb_j_.__|5 87 %/|80 4%\79 81 %\87 88 (80 83 86 86 %'94% 
Feb.-Mch.j__._|5 89 82 |80 46/83 88 ’i89 (81 84 14 |87 4 88 95% 
Mch.-Apr.]_...|5 91 83 % 82 84 89 44/90 82 85 44:88 \% 89 97 
Apr.-May./|...-.|5 92 84 44/83 85%\90 %/91 (83 86 %/89 89 %/98 
May-June }____15 93 86 84 86 34/91 4/91 4/83 4/87 (893290 (98 6 
June-July }|____|5 93 4/86 \&/84 86 %\91 4/92 83 4|87 89 4 90 98 % 
July-Aug_'.___'5 93 %!86 %'84 ‘'864%4'91%'91%\83 (87 ‘89 89 %'97 








BREADSTUFFS. 


Friday Night, Oct. 25 1912. 

Flour has been firm, with a fair business. The firmness 
of wheat, due partly to the war news from Europe, has had 
some tendency to cause increased buying here, though noth- 
ing like activity can be recorded. Nevertheless, a certain 
sympathy with the wheat market has been clearly apparent. 
At the Northwest, the mills have sold quantities about equal 
to their output. Mills are running full time and have abund- 
ant directions. As a rule, however, export business has 
been light. A good demand has prevailed at the Northwest 
for first clear, and the demand for second clear is brisk enough 
to take care of the flour as fast as it is produced. The total 
week’s production at Minneapolis, Duluth and Milwaukee 
reached 497,165 barrels, against 481,450 in the previous week 
and 407,510 barrels in the same week last year. 

Wheat has advanced, mainly owing to an increased demand 
for both domestic and foreign. It is one of the striking facts 
this season that, despite very large receipts at the Northwest, 
the increase in stocks has been comparatively slight. This 
has occasioned widespread remark. The fact is that before 
the wheat could reach the big primary markets it has been 
absorbed by local mills and others. And‘now comes the war 
in the Balkans, with its attendant advance in European 
wheat markets, large exports from this side and reports of an 
enormous new business for export. On a single day the 
export clearances from this country approximated 1,000,000 
bushels. On Tuesday last some 500,000 bushels were re- 
ported sold for export, partly Manitoba. On Wednesday 
such sales reached, it was stated, some 880,000 bushels. 








These facts have had a_ stimulating effect one 
prices, especially as the war reports from Europe 
were accompanied by a decline in British Consols and a fall 
on the Continental bourses. Winnipeg has reported a good 
demand. At times there export firms bought all the wheat 
that was offered. Kansas City has also reported a good 
deal of export business. Fears that the Dardanelles might 
be closed and rumors that it had actually been closed have 
contributed largely to the advance at home and abroad. 
The rapid absorption of wheat by domestic mills, as aged 
intimated, has also been a very significant factor on whic 
not a little stress has been laid. Yet the receipts continue 
very large, the world’s stocks showed a considerable in- 
crease, the stock at Minneapolis is naturally increasing and 
the world’s exports for the week were far in excess 
of those for thesametimelast year. The total was 13,968,000 
bushels, against 13,488,000 in the meters week andonly 
10,160,000 last year. American shipments were no less 
than 7,144,000, or more than double the total for the same 
week last year. Russia’s shipments of 2,208,000 bushels. 
were about a million bushels larger than in the same week 
last year. India’s total of 1,528,000 bushels was more than 
four times as great as that in the same week last year. It 
is true, on the other hand, that Danubian shipments are 
running behind those of last year at this time. Specula- 
tion of late, moreover, has shown signs of broadening, owing 
to the war news from Europe, the export demand, the rapid 
disappearance of wheat and the possibility of a more or less. 
serious situation growing out of the war in the Balkans, 
whether such an issue of the trouble is really et ge or not. 
The foreign grain trade in any case is plainly nervous. 
To-day prices were irregular. 


DAILY CLOSING PRICES OF al pag FUTURES IN NEW YORK. 


. Mon. Tues. Wed.Thurs. Fri. 
| ROR re ee cts.105% 105% 106 106 106 106% 
December delivery in elevator.... 99% 99% 99% 100% 99% 99% 
May delivery in elevator.--_-_-.--- 103% 103% 103% 105 104% 104% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery inelevator,cts. 92% 92% 92% 93% 93 93 
May delivery in elevator_-----.--- 96% 96% 97% 98% 97% 97% 
July delivery in elevator.-------- 93% 93% 94% 95 94% 94% 


Corn has not shown any wide fluctuations, but of late the 
tendency has been towards a rather steadier basis of values 
in sympathy with wheat, and despite the favorable weather 
at the West for curing the crop. It is true that the world’s 
shipments last week were 5,532,000 bushels, against 1,639,- 
000 in 1911. The Argentine shipments are very large, 
reaching last week 5,100,000 bushels, though in the previous 
week + ae were even 1,000,000 bushels larger than this. 
They are enormously in excess of those at this time last year. 
At the same time the Danubian shipments last week were 
only 187,000] bushels, against 901,000 in the same week 
last year. Russia shipments are also somewhat smaller 
than they were a year ago. What is more, the receipts at 
primary points in this country are very small. Stocks of old 
corn in the U.S. are admittedly light. Finally, there is the 
possibility that corn may be advanced if wheat quotations 
move upward. It is a fact that of late the foreign markets 
have risen quite noticeably, not only in Liverpool but in 
Buenos Aires. Large! Chicago speculative interests are still 
on the bull side. To-day prices were firm. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eee eens cts.nom. nom. nom. nom. nom. nom. 
December delivery in elevator____ nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator, cts. 53% 5314 53% 53% 538% 53% 
May delivery in elevator___.__--- 02% 52% 52% 52% 52% 52% 
July delivery in elevator________- 9242 52% 525% 52% 52% 52% 


Oats, like corn, have not moved decisively either way. At 
times they have been inclined to recede somewhat in value. 
But in the main, like corn, they have been held up by the 
firmness of wheat. Also, however, there has latterly been 
a much better export demand. On Wednesday alone sales 
of some 715,000 bushels of cash oats were reported at Chi- 
cago, of which over half a million bushels were for export. 
The receipts at Western points have been liberal and at 
times the pressure of country offerings has had some effect 
on prices. But of late these offerings have decreased, while 
at the same time, as already intimated, the domestic and 
foreign demand has been better. Everybody knows that 
the oats crop is the largest on record. The question is. 
whether the domestic and foreign demand is going to be so 
extensive that the crop, big as it is, will be easily handled. 
Some are of the opinion that it will be. Others maintain 
that when the crop begins to move in earnest some decline 
in prices will be no more than what might be expected. To- 
day prices were firm, with trade light, however. 


DAILY CLOSING wise traps eo OATS IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
I a a cts. nom. nom. nom. nom. nom. nom. 
a ee Ro oi ee A eae nom. nom. nom. nom. nom. nom. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat Mon. Tues. Wed. Thurs. Fri. 


December delivery in elevator,cts. 32 \4 32% 32% 32% 32% 32% 
May delivery in elevator_.______- 34% 34% 34% 345 34% 34% 
July delivery in elevator_...__ _-_- 344% 34% 344% 34% 34% 34% 


The_following are closing quotations: 


FLOUR. 

Winter, low grades----$3 60@$3 95| Kansas straights, sacks_$4 30@$4 40: 
Winter patents_-____-. 5 25@ 5 40) Kansas clears, sacks... 4 00@ 4 25 
Winter straights --.--- 465@ 4 80/ City patente vedewisewe 6 20@ 6 50 
Winter clears _....-.--- 425@ 4 30/ Rye flour -___.____-_-_- 3 85@ 4 10 
Spring patents-------- 480@ 5 10} Graham flour. ------_-- 400@ 4 70 
Spring straights ------- 460@ 4 75| Buckwheat, cwt_--_--_-- Nominal 
Spring clears.......... 450@ 4 60 , 
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GRAIN. 
Wheat, per bushel—t. o. b. 
N. Spring, No. 1, new__._$1 00 
N. Spring, No. 2, new_.... nom. 


Cents. 
oS ee ee ee elevator Nominal 
nba onn elevator Nominal 





Red winter, No. 2, new... 106% Sy Sliced osenk c.if. Nominal 
Hard winter, No. 2_..-.--- 1 01 %/| Rye, per bushel— 
Oats, per bushel, new— Cents. OOS Oe ee 72 
) DT Dwddgn cummeces nom, State & Pennsylvania. nom, 
my ee. 2, Wd kbiiwidindedaed a. Barley—Malting -- ----- 60 @70 
Se einiinlinn « mcmindcinehiie 


For other tables usually given hom see page 1097. : 
* The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 19 1912, was as follows: 


. . . . fie ad 
ua 432s. a. UNITED STATES GRAIN STOCKS. “ 4" 33am 

















mer .Bonded mer. Amer.Bonded Amer. Amer.Bonded 
a; a - heat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
 In“Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
RRA chs0ccekes 1,173 6 117 1,010 . 4 43 1 
EE Bind ab dined ead 163 2 5  ebebd 4 SD ded 
Philadelphia. .......-.. 525 50 8) .) 672 ae ee ae 
i a6 conte ae 973 1 wane 37 eoce 
New Orleans... .-..-.--.-- ee ae 215 at. .: abit .-tkne vibes duel 
GOBREEROR 2.2 ccccccccs wn} wide 17 i oniteae sant owed meio eace 
ET his ademene oenthad 735 484 422 a -cmsaseh et meee 
das atidewcedéa cae “birew 124 a. ‘ebhes 7 aise ‘oudd 
cbstteho ens dee 179 ated 119 aa —  eneee aace 
TD cdnacccanacuea 2 ak en oe esen — Fa ae 
Milwaukee _.....-.-.--- ne show 59 ae dase 104 a _, 
i ta, lg 5,376 Speer 345 29 172 1,447 49 
Minneapolis .......-.-.-. on”. ao 4 arr 403 Resin 
SPEEDS « wdcoadéccca et? Soas 24 ae ° bede eoat 
Kansas City.....-..-- i Ear ee 35 Raat: * a oe a ae 
i RS eee 77 ai ee ae 
Indianapolis ....-.-.-.-.- oe? ease 359 ee a ante ae tS ee See 
ns its amid te thes Seen od 153 Sn. dew 25 a seas 
I fii i an le Fine 110 ee See >, ease 
On Canal and River - - - ES Steele: heath a eee laa | eed 
Total Oct. 19 1912_..36,668 770 3,164 9,129 37 987 4,110 50 
Total Oct. 12 1912... _34,417 371 3,573 9,412 35 1,122 2,979 37 
Total Oct. 21 1911...61,815 -... 3,110 21,768 ---.- 962 4,213 eee 
Total Oct. 22 1910...37,978 -... 2,996 16,989 ---. 4935 BBB «cs 
CANADIAN GRAIN STOOKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
F In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
NE no Codie nD ‘ epbidaes 16 re. eiente 71 a. iota 
Ft.William & Pt.Arhur 8,010 Rh a 2S ee ee 
Other Canadian -- ----- De 2648 “nese oe “dues dees “aoe Sess 
tS etal Oct. 19 1058...81 488 .«.... — Be ewes 71 ween 
, Total Oct. 121912... 9,204 --.-- 35 ES EP 42 ao 
, Total Oct.21 1911... 7,480 ----. a i - dibhel . gine ~belahy eee 
. Total Oct.221910...10,415 -.-.. 97 7 ae a -: ‘edie 
SUMMARY: 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
' In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
TE es abe eeu 36 ,668 770 3,164 9,129 37 987 4,110 50 
iibieniie wi ae: even 7 Bae: éeed 71 ‘esas 
Total Oct. 19 1912_..48,096 770 3,180 10,588 37 1,058 4,168 50 
Total Oct. 12 1912_-..43,621 371 3,608 10,266 35 1,164 3,052 37 
Total Oct. 21 1911...69,245 -... 3,449 26,679 --... 2’ iar 
Total Oct. 22 1910_...48,393 -.-. 3,093 17,565 --.-.- San Seek. ocké 





THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 25 1912. 
There has been little change in the dry goods situation 
dur ng the past week. A steady volume of business is being 
put through and fall supplies are disposed of at a rate that 
assures of very little carry-over at the end of the year. ‘The 
lateness of deliveries continues a source of much anxiety to 
buyers, while mills maintain that shipments cannot be made 
more promptly, considering the severe congestion of railroad 
traffic throughout all mill sections and the disadvantages 
they are under regarding labor. In cotton goods prices 
are firm, despite the decline in the price of the staple, and 
are likely to continue so, owing to the well-sold condition of 
mills and the backwardness of deliveries. Jobbers are in 
receipt.ofa steady volume of mail orders calling for additional 
supplies of fall and winter merchandise, while urgent re- 
quests are also made for the prompt shipment of all goods 
now under order. Retail trade is active and steadily ex- 
panding under the influence of the excellent crops, extended 
railroad operations and general better employment of labor. 
The opening of the new lines of underwear for the fall of 
1913 is expected soon and the opening prices are a matter 
of much speculation among the trade. It is generally felt 
that the opening prices will be higher than those prevailing 
this season, as manufacturers claim that, the present prices 
allow them a very narrow margin of profit. A good bus- 
iness is being done in dress fabrics, with initial stocks of 
same proving entirely insufficient to meet demands. Man- 
ufacturers and selling agents are about closing out their 
fall and winter season and the recent cool weather has 
greatly smulated demand. In men’s wear departments a 
marked shortage of the most desirable fabrics is noticeable. 
Deliveries are the matter of chief concern. tetailers and 
cutters-up steadily complain that they are hard put to meet 
the demands of their trade, owing to the scarcity of supplie; 
and the tardiness of deliveries. 
DOMESTIC COTTON GOODS.—The exports of cotton 




















goods from this port for the week ending Oct. 19 were 4,855 
packages, valued at $305,974, their destination being to the 
points specified in the table below: 
1912- 1911- 
° Since Since 
- New York to Oct. 19— Week. Jan. 1. Week. Jan. 1. 
I wae 22 3,462 20 708 
tT PS. a ig dive nwghveneanhe ss 16 1,637 113 1,054 
Didi ccbgees cccoce cesses he tutta ~-- 54,601 100 82,264 
Dit cbvhtkkbhndiddhbeae dhbeambe ke coe 4060 ee 34 20,355 
a ees Teg ane “ie 128 16,359 
DR ticucbhd dGthwah OR Oe Kédwsis do oe 253 238,729 151 11,408 
ES RROD. «= oH 66h ds ceeded cb 1,170 37,218 1,147 33,142 
DM ch aos coseveestidetihiatse ove 33 2,630 11 1,921 
CE DEREEIOD.. once cccdssectiicoes 242 17,172 448 16,5382 
SE DEREOD., 0 oc cce pbddbdotivweans st 2,915 59,436 422 46,759 
Other OOUntTICS..... cin ncwnsccccccss 204 £58,807 400 33,860 
2 a btibadie we jedabscdacavocsuned 4,855 324,059 2,974 264,362 











aa 


The value of these New York exports since January 1 have 
been $21,096,565 in 1912, against $19,066,746 in 1911. 
Less animation has been witnessed in domestic cotton 
markets during the past week, but, despite this fact and talk 
among buyers of lower values, the undertone has been steady. 
Jobbers appear to be less inclined to operate on domestics 
much beyond current needs. It is evident that before 
making commitments for future delivery they prefer to 
await the outcome of the election and the appearance of re- 
orders from out-of-town merchants which will soon be due. 
Trade advices from the interior show little change, continu- 
ing to confirm recent reports to the effect that conditions are 
sound, that business is undisturbed by politics and that 
trade is better than a year ago. An encouraging feature 
in the situation is the healthier export movement. It 
is estimated that upwards of 25,000 bales of goods have been 
sold to the Far East so far during the current month. 
Fancy cottons continue to attract attention. It is reported 
that medium-priced grades have been purchased liberaliy and 
are being sold well by jobbers. Bleached cottons are firm 
and quiet, ginghams are less active and the demand for 
wash fabrics, particularly printed lines, has shown some 
falling off. Indications, however, are that there will be a 
pood distr:bution of dress ginghams for spring 1913. Per- 
aps the weakest spot in the cotton goods market is in 
wide print cloths, but concessions there have only amounted 


to 4c. a yard. Gray goods, 381%4-inch standard, are quoted 
at 5 to 5%e. 


WOOLEN GOODS.—In men’s wear and dress goods 
markets business is active, although in the departments for 
heavy goods, as a result of the milder weather, there has 
been some falling off in the demand as compared with that 
of a few weeks ago. A few mills, however, continued to re- 
ceive a steady business from the cutting-up trade. There 
has also been a falling off in the demand for goods for spring 
delivery, but mills are well supplied with orders and many 
complaints are heard of backward deliveries. 


FOREIGN DRY GOODS.—Linen markets continue their 
firm undertone, with a steady demand for alll nes. In the 
house trade, however, the trade has not been so brisk, due 
no doubt to the limited supplies. The high level of values 
has stimulated inquiries for spot goods, but on account of 
low stocks buyers are finding it hard to place orders. Bur- 
laps remain firm. Inquiries are numerous, but business is 
checked by the scarcity of supplies. It is reported that con- 
siderable sales are being made on goods to arrive. Light- 
weights are quoted at 6.85c.@6.90c. and heavy-weights 
at 8.60c.@8.65c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 19 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Antigo, Wis.—Election on Purchase of Water Plant.— 
The voters will decide on Nov. 5 whether or not it is ad- 
visable to purchase the local water plant. 


Baltimore County, Md.—County Buys Sewer Plant.— 
The purchase by the County Commissioners of the plant 
of the Baltimore Suburban Sewerage Co. at Mt. Washington 
was completed on Oct. 23. The consideration is $600,000 
to be paid in 5% promissory notes due in series of $20,000 
each beginning June 1 1917, the same being subject to call 
June 1 1918. 


Cincinnati, Ohio.—7 0 Vote on Annezxation.—Ordinances 
were passed Oct. 1 providing that the question of annexing 
he villages of Kennedy Heights and Elmwood Place be 
submitted to the voters of Cincinnati on Nov.. 5. 


Cleveland, Ohio.—Hlection on Annexation of Nottingham 
and Newburgh.—Ordinances were passed Oct. 7 providing 
for the submission to the voters on Nov. 5 of propositions 
to annex the city of Newburgh and village of Nottingham 
to Cleveland. The question of annexing Newburgh was 
defeated at the last general election. 


Colorado.— Measures to Be Voted upon at General Election. 
—On Nov. 5 thirty-two separate propositions will be sub- 
mitted to the voters of this State. They consist of nine 

roposed constitutional amendments and eleven proposed 
aws initiated by petition, six bills referred to the people 

by petition of referendum, five constitutional amendments 
passed by the Legislature, and an Act referred to the people 
by the Legislature. Briefly, the various questions to be 

voted upon are as follows: 

INITIATED BY PETITION 
REFE 

Proposed constitutional amendment providing State-wide 
prohibition. 

Proposed law to enforce local option laws or any other laws 
and ordinances prohibiting traffic in intoxicating liquors. 

Proposed law regulating employment of females in manu- 
facturing, mechanical and mercantile establishments, laun- 
dries, hotels and restaurants. 

Proposed law creating publie service commission and de- 
fining its duties and powers. 

Proposed law for the establishment of a State Fair and to 
regulate the control and management thereof. 

roposed constitutional amendment levying tax to create 
special fund for Immigration Bureau. 

Proposed law for reducing cost of publishing initiated and 
referred laws and amendments and publishing arguments 
for and against same. 

Proposed constitutional amendment granting home rule 
to cities and towns. 

Proposed constitutional amendment making every elec- 
tive public officer of the State or of any county, city and 
eounty, city and town, subject to recall. 

Proposed constitutional amendment concerning manner of 
amending State constitution. 

Proposed law concerning elections. 

Proposed constitutional amendment concerning contempt 
proceedings. 

Proposed constitutional amendment creating Public Utili- 
ties Court. 

Proposed law concerning official ballot and method of vot- 
ing. 

Proposed constitutional amendment for the wider use and 
control of schools. 

Proposed constitutional amendment giving the people the 
right to overrule or recall the decisions of the Supreme Court 
declaring laws unconstitutional and concerning the judicial 
power of the State and courts for the protection of children. 
4 Proposed law concerning dependent and neglected chil- 

ren. 

Proposed law in relation to civil service. 

Proposed law regulating employment in mines and certain 
ether occupations. 

Proposed law concerning State Highway Commission. 


REFERRED TO PEOPLE BY PETITION OF REFERENDUM. 
House Bill No. 46, regulating and limiting hours of em- 
ployments in mines and certain other occupations. __ 
_ Senate Bill No. 219, concerning branding and marking of 
live stock. 
Senate Bill No. 459, concerning custody and management 
of — funds. 
ouse Bill No. 85, establishing Teachers’ Simmer Normal 
School Districts. 


House Bill No. 91, relating to holding of examinations for 
teachers’ certificates. 


Part of Sec. 4, Senate Bill No. 134, concerning rights of 
reservoir owners. 


CONSTITUTIONAL AMENDMENTS SUBMITTED BY LEGISLATURE. 
Amendment to Sec. 16, Art. XV., concerning mills and 
smelters. 
Amendment to Sec. 15, Art. X., concerning State Tax 
Commission and County Board of Equalization. 
_ Amendment to Sec. 15, Art: XIV., concerning fees and 
compensation of county, precinet and other officers. 





UNDER THE INITIATIVE AND 
RENDUM. 





ee 


Amendment to Sec. 6, Art. XI, enlarging the Imitation 
upon county debts for highways and other purposes. (This 
amendment was given in full in the “Chronicle” of Sept. 14, 
page 698.) 
<zAmendment to Sec. 3, Art. XI., authorising the State to 
issue not exceeding $10,000,000 4% 10-50-year (optional) 
bonds‘sfor the construction and improvement of public 
highways. 


REFERRED TO PEOPLE DIRECT BY LEGISLATURE. 

An Act providing for the issuance of $4,000,000 4% 50- 
year bonds for the construction of a tunnel through the base 
of James Peak, a spur of the Rocky Mountains, to be used 
for public or semi-public purposes (see item under Denver 
Northwestern & Pacific Ry. in our ‘Railroad and Invest- 
ment News’’ on a preceding page.) 

Those propositions of particular interest to our readers 
will be referred to more fully in these columns if adopted by 
the voters. 

East St. Louis, Ill.—Commission Form of Government De- 
feated.—The question of adopting the commission form of 
ee ca, failed to carry, it is stated, at the election held 

et. 22 (V. 95, p. 842). The vote was 3,304 ,‘for” to 4,618 
‘‘against’’. 

Indiana.—Rehearing Refused in Case Inveleing New Con- 





ee 


, stitution.—The State Supreme Court on Oct. 18 denied the 


petition for a rehearing in the case involving the constitu- 
tionality of the Act approved March 4 1911 providing for 
the submission to a vote of the people of a proposed new 
constitution. The Act was declared void by the Supreme 
Court on July 5, as stated in V. 95, p. 126. 


Massachusetts.—Savings Bank Investmenits.—Bonds of the 
following cities have been added since Jan. 12 to the list 
of legal investments for Massachusetts savings banks, as 
prepared by the office of the Bank Commissioner: Los 
Angeles, Cal.; Oakland, Cal.; San Francisco, Cal.; Omaha, 
Neb.; Jersey City, N. J.; Newark, N. J.; Paterson, N. J.; 
Dayton, Ohio; Seattle, Wash.; Spokane, Wash., and Port- 
land, Ore. With these additions the list of cities, outside 
of New England, whose bonds are considered legal invest- 
ments, stands as follows: 


Akron, O.; Albany, N. Y.; Allentown, Pa.; 
N. Y.; Baltimore, Md.; Binghamton, N. Y.; Buffale, N. Y.; Cedar 
Rapids, Ia.; Chicago, Ill.; Cleveland, O.; Columbus, O.; Daverport, Ia.; 
Dayton, O.; Decatur, Ill.; Des Moines, Ia.; Detroit, Mich.; Dubuque, Ia.; 
Bimira, N. Y.; Erie, Pa.; Evansville, Ind.; Flint, Mick.; Fort Wayne, 
Ind.; Grand Rapids, Mich.: Harrisburg, Pa.; Indiamapolis, Iad.; Jackson, 
Mich.; Jamestown, N. Y.; Jersey City, N.J.; Johnstown, Pa.; Joplin, 
Mo.: Kalamazoo, Mich.; Kansas City, Mo.; La Crosse, Wis.; Lancaster, 
Pa.; Lansing, Mich.; Lima, O.; Los Angeles, Cal.; Louisville, Ky.; Mc- 
Keesport, Pa.; Milwaukee, Wis.; Minneapolis, Minua.; New Castile, Pa.; 
Newark, N. J.; Oakland, Cal.; Omaha, Neb.; Oshkosh, Wis.; Paterson, 
N.J.; Philadelphia, Pa.; Pittsburgh, Pa.; Portland, Ore.; Quincy, IIL.; 
Racine, Wis.; Reading, Pa.; Rochester, N. Y.; Rockford, Ill.; St. Joseph, 
Mo.; St. Louis, Mo.; St. Paul, Minn.; San Francisco, Cal.; Scranton, Pa.; 
Seattle, Wash.; Sioux City, Ia.; South Bend, Ind.; : 
Springfield, Mo.; Springfield, O.; Superior, Wis.; Syracuse, N. Y.; 
Haute, Ind.; Toledo, O.; Troy, N. Y.; Utica, N. Y.; Wilkes-Barre, 
Williamsport, Pa.; York, Pa.; Youngstown, O. 

To the list of railroad bonds which are considered legal 
investments (given in full in ‘‘Chronicle’’ of April 27 1912, 
page 1200) there have been added the following: 


Atchison Topeka & Santa Fe Railway System. 
Atchison Topeka & Santa Fe Ry. general mortgage 48, 1995. 
Atchison Topeka & Santa Fe Ry. Trans. Short Line, first 4a, 1958,. 
Atchison Topeka & Santa Fe Ry., East Oklahoma, first 4s, 1938. 
Chicago & St. Louis Ry. first 6s, 1915. 
Chicago Santa Fe & California Ry. first 5s, 1937. 
Hutchinson & Southern Ry. first 5s, 1928. 
San Francisco & San Joaquin Valley Ry. first 58, 194@. 


Natchitoches, Natchitoches Parish, La.—Commission 
Form of Government Adopted.—The question of establishing 
the commission form of government carried by a vote of 158 
to 37 at the election held Oct. 12 (V. 95, p. 699). 


Oklahoma.—Decision of Supreme Court Interpreting In- 
heritance Tax Law.—At the request of one of our subscribers 
we are calling attention to a decision rendered by the State 
Supreme Court on May 18 (Pacific Reporter, Vol. 124, No. 7, 

age 1063) interpreting and construing the Oklahoma In- 
1eritance Tax Law. Section 7714 of this law provides 
in part that “upon all (property) in excess of $5,000 in class 1 
the primary rate provided for herein shall be increased 1-125 
of 1% for every $100 increase in valuation of such excess.”’ 
It has been contended that the tax thus levied is progressive 
and increases under the rule of arithmetical progression so 
that it might be possible, if an estate amounted to as much 
as a million dollars or more, for the beneficiaries to lose the 
entire amount, and that in fact it would be possible for the 
beneficiary to become indebted to the State; in other words, 
that the tax rate under this rule would amount to more than 
the estate itself. The Oklahoma Supreme Court holds, 
however, that this simply amounts to a tax of 1-125 of 1% 
upon all excess property; that is, there is primarily levied 
a 1% tax upon property up to a certain amount (the amount 
varies according to the degree of relationship of the bene- 
ficiary to the testator),and that inaddition to this 1% there 
is levied upon the additional amount the additional tax of 
1-125 of 1%. 

After upholding the constitutionality of the law itself, 
the Court proceeds with the question of applying the tax, 
and says in part: 


There is no question before us other than the construction of said statute 
as to the proper rate of taxation to be applied to the transfer of these re- 
spective inheritances. Germane to this inquiry, the statute provides: 

“Sec. 7712. A tax shall be and is hereby pons upon any transfer of 
any property, real, personal or mixed, or any interest therein, or income 


Alteorna, Pa.; Auburn, 


therefrom in traust'or otherwise, to any person, association or corporation, 
except corporations of this State organized under its laws solely for religious, 
charftable or educational purposes; which shall use the property ‘sd trans- 








1144 


THE CHRONICLE 





[VOL LXXXXV. 








quneremnet> 





ierred exclusively for the 


purposes or their organization within this State, 
in the following cases: * * * When a transfer is by will or intestate 
faw, of property within the State or within its jurisdiction and the decedent 
was a non-resident of the State at the time of his death. * ° The 
tax so imposed shall be upon the clear market value of such property at the 
rates hereinafter prescribed, and only upon the excess of the exemptions 
hereinafter granted. 

“Sec. 7713. When the property * * * passes by any such transfer, 
where the amount of the property shall exceed in value the exemptions here- 
inafter specified, the primary rates of taxation hereinafter imposed shall 
apply as follows: 

“On the first $5,000 of such excess, in class 1; on the first $2,000 of such 
excess in classes 2 and 3; on the first $500 of such excess in classes 4 and 5, 
and shall be: 

“Class 1. Where the person or persons entitled to any beneficial interest 
in such property shall be the husband, wife, lineal issue, lineal ancestors 
of the decedent or any child adopted as such in conformity with the laws 
of this State, * * * attherate of 1% of the clear value of such interest 
in such property. 

*‘Class 2. Where the person or persons entitled to any beneficial interest 
in such property shall be the brother or sister * * * of the decedent, 
a wife or widow of a son, or the husband of a daughter of the decedent, 
at the rate of 14%% of the clear value of such interest in such property. 

*‘Class 3. Where the person or persons entitled to any beneficial interest 
in such property shall be the brother or sister of the father or mother, or a 
descendant of a brother or sister of the father or mother of the decedent, 
at the rate of 3% of the clear value of such interest in such property: 

‘“‘Class 4. Where the person or persons entitled to any beneficial interest 
in such property shall be the brother or sister of the grandfather or grand- 
mother or a descendant of the brother or sister of the grandfather or grand- 
mother of the decedent, at the rate of 4% of the clear value of such interest 
in such property. 

*‘Class 5. Where the person or persons entitled toany beneficial interest 
in such property shall be in any other degree of collateral consanguinity 
than is hereinbefore stated, or shall be a stranger in blood to the decedent, 
or shall be a body politic, or corporate, at the rate of 5% of the clear value 
of such interest in such property. 

“Sec. 7714. The foregoing rates in section 7713 are for convenience 
termed the primary rates. Upon all in excess of $5,000, in class 1, the pri- 
mary rate provided for herein shall be increased 1-125 of 1% for every $100 
increase in valuation of such excess. Upon all in excess of $2,000, in 
classes 2 and 3, the primary rate provided for herein shall be increased 
1-50 of 1% for every $100 increase in valuation of such excess. Upon 
all in excess of $500, in classes 4 and 5, the primary rate provided for herein 
shall be increased 1-10 of 1% for every $100 increase in valuation of such 


excess. 

‘Section 7715. The following exemptions from the tax are hereby allowed: 

“All gt te transferred to corporations of this State organized under 
its laws solely for religious, charitable or educational purposes * * * 
snall be exempt. 

‘‘Property of the clear value of $10,000 transferred to the widow of the 
decedent, and $5,000 transferred to each of the other persons described 
in the first division of section 7713, shall be exempt.”’ 

Also the following exemptions are noted: 


(2) Brother or sister or their descendants, &c________________------ $500 
3) Brother or sister of father or father or mother, &c________-_-_---- 250 
4) Brother or sister of grandfather or grandmother, &c___._..----- = 


(5) Any other relative or stranger in blood, &c 

— to the widow’s $130,000 subject to this tax said section 7714 
provides: 

“The foregoing rates in section 7713 are for convenience termed the pri- 
mary rates. Upon all in excess of $5,000, in class 1, the primary rate pro- 
vided for herein shall be increased 1-125 of 1% for every $100 increase in 
valuation of such excess.”’ 

As 1% is the primary rate, and $125,000 is the widow's excess of $5,000 
subject thereto, in construing this statute the county judge increased this 

rimary rate and applied it to each $100 unit in said excess which produced 
rom said sum a tax of $1,310 due the State. This wasright. This would 
have been clearly so had the Act provided, ‘‘Upon all in excess of $5,000, 
in class 1, the rate provided for herein shall be increased (added to) 1-125 
of 1%,”"’ and stopped, which means the State’s toll on the lump sum shall 
be 1% thereof plus 1-125 of 1%, or 1.008%. So far the sentence clearly 
expressed the dominant idea which must not be lost sight of and permitted 
to ‘“‘dwindle into a squirrel’s trail and run up a tree’’ by what follows in the 
same sentence, and which was intended to prescribe the detail. Having 
thus ascertained the rate, the tax is to be applied to what? To each $100 
unit in $125,000, the total increase in valuation of the excess, or ‘‘for every 
$100 increase in value of such excess.’’ This increased rate was ‘‘for’’ 
every one of these units, which means for each and every oneofthem. And 
was ‘‘for’’ them in the same sense as when we say ‘‘a whip for the horse, 
a bridle for the ass and a rod for the fool's back,’’ which means, to be applied 
to. Thus the State told the tax gatherer, in effect, not to take the twentieth 
penny, as it seems the Romans did, but that ‘“‘for’’ every $100 unit of this 
excess —— through his hands he should exact therefrom, not only the 
dollar, but a modicum besides, or 1.008% of that amount; and it seems that, 
should the last not be a full unit, he might say as to that de minimus non 
curat lex, but such is not the case here. 

This is no novel use of the word ‘‘for,’’ which seems to have occasioned 

so much confusion in the application of this sentence. In Knowlton vs. 
Moore, 178 U.S. 41, 20 Sup. Ct. 747, 44 L. Ed. 969, the law under con- 
struction was similar to the one here. It taxed the legacy of $100,000 in 
question ‘‘at the rate of 75 cents for each and every $100 of the clear value 
of such interest in such property’’ to be multiplied as therein stated. The 
executors, construing the rate, returned it to the taxing power thus:‘‘Rate 
for every $100, $2 25,’’ which was so far held to be a correct construction 
of the word ‘‘for’’ that the same was not questioned. The syllabus in that 
case stated the contention of the executors to be: ‘‘(3) That a legacy of 
$100,000 taxed at the rate of $2 25 per $100 was only subject to the rate 
of $1 12 %"’—showing clearly that ‘“‘for,’’ as used in the sentence under 
construction, meant ‘‘to be applied to,’’ and that $2 25 was to be deducted 
from every $100, and we shall likewise hold. We are therefore of opinion 
that the method of computation adopted throughout by the county judge 
was right, and for that reason the same is approved. This for the further 
reason that the method adopted by the district court, to quote again from 
Mr. Bancroft’s book, would lead to something like this: ‘‘Suppose a rich 
New York resident shows his appreciation of his best friend by naming him 
his executor, and leaves him, in addition, a handsome legacy of $2,000,000 
worth of stock in an Oklahoma corporation. The executor is not familiar 
with the gyrations of inheritance tax laws, and, as he wishes to receive his divi- 
dends, he sends along the stock for transfer. Some one has borrowed our 
table of logarithms and our higher mathematics are a little rusty, but under 
this handicap we figure that $1,951,930 is a very close approximation to 
the Oklahoma tax on this legacy. The exhilarating feature of the situation 
is not that he has only $48,070 of the $2,000,000 left when Oklahoma is 
through, but is that a tax of $418,745 is still due on the legacy to the State 
of New York, and the executor is personally responsible for the payment of 
the entire amount.’”’ 

The latter method of computation is rejected, pursuant to the well- 
known canon of construction stated in Lau Ow Bew vs. U.S., 144.U. S. 
47, 12 Sup. Ct. 517, 36 L. Ed. 340, thus: ‘‘Nothing is better settled than 
that statutes should receive a sensible construction, such as will effectuate 
the legislative intention, and, if possible, so as to avoid an unjust or an ab- 
surd conclusion. Church of Holy Trinity vs. United States, 143 U.S. 457 
[12 Sup. Ct. 511, 36 L. Ed. 226]; Henderson vs. New York, 92 U.S. 259 
(23 L. Ed. 543]; United States vs. Kirby, 74 U.S. (7 Wall) 482 [19L. Ed. 278): 
Oates vs. First Nat. Bank of Montgomery, 100 U.S. 239 [25 L. Ed. 580].”’ 

And in view of the further rule, in construing tax laws, that, where there 
is any ambiguity or doubt, it must be resolved in favor of the person upon 
whom it is sought to impose the burden (26 Am. & Eng. En. Law [2d Ed. 
669), or, as stated in 2 Lewis’ Sutherland’s Con. (2d Ed.) Sec. 490: *‘Stat- 
utes will be construed in the most beneficial way which their language 
will permit to prevent absurdity, hardship or injustice, to favor public 
convenience and to oppose all prejudice to public interest. ‘In construing 
an Act of the General Assembly, such a construction will be placed upon it 
as will tend to advance the beneficial purposes manifestly within the con- 
templation of the General Assembly at the time of its passage; and courts 
will hesitate to place such a construction upon its terms as will lead to 
manifestly absurd consequences, and impute to the General Assembly total 
ignorance of the subject with which it undertook to deal.’ 2 Lewis’ Suther- 
land, Stat. Const. (2d Ed.) sec. 490."" 


In brief, the conclusion of the Court is that when the law 
says the primary rate “shall be increased 1-125 of 1% for 


“for’’ is to have the meaning “‘to be applied to.”’ How the 
law thus applied would work out in the case of the widow 
in the present suit is indicated by the Court in the following 














computation: 
SEA. 6 an's ud dedin Gabe ae $140,000 00 
Ses gi <p ocean nme ere 10,000 00 
130,000 00 
poe ee Gs 8 oe Oe ee... oo ee eo $ 5,000 00 $50 00 
Excess above primary rate........_.......__._. 125,000 00 
Primary rate of 1% on RAS tite ita ee . ener: ey, eae 1,250 00 
pe Ge Gems Peed tonne Oe 60k. ec as es 10 00 
1,310 00 
Sp eee, ee ieee Cn I I se : 65 50 
ROE NT ES SIRE LP | ORG N RL nce ORCAS ae ee RT MOE, $1,244 50 


Oregon.— Measures to Be Voted Upon at General Election.— 
Arrangements have been made for the submission to the 
voters of this State on Nov. 5 of thirty-eight separate propo- 
sitions, including six proposed constitutional amendments 
referred to the people by the Legislature, eight proposed 
constitutional amendments and twenty bills for Acts pro- 
= by initiative petition and four Acts passed by the 
egislature and upon which a referendum was ordered by 
petition of the people. The various measures to be voted 
upon are outlined below: 
CONSTITUTIONAL AMENDMENTS (REFERRED TO PEOPLE BY 
LEGISLATURE). 
Creating office of Lieutenant-Governor, who shall act as 
Governor in case of the inability of the Governor to perform 
his duties, and also act as President of the Senate, and provid- 
ing for the President pro tem of the Senate to act as Governor 
in case of the inability of both the Governor and Lieutenant- 
Governor, and in case of the inability of the Governor, 
Lieutenant-Governor and President pro tem of the Senate, 
the Speaker of the House to act as Governor.—Sec. 8, Art. V. 
Providing for a uniform rule of taxation, except on prop- 
erty specifically taxed, providing for the levy and collection 
of taxes for State, county and other municipal purposes upon 
different classes of property, and for the ascertainment, de- 
termination and application of an average rate of levy and 
taxation on property taxed for State purposes, and for ap- 
portioning State taxes among the several counties as county 
obligations by reasonable and equitable rules.—Sec. 1, Art. 
Permitting taxes to be levied upon different classes of prop- 
erty at different rates, but providing that taxation must 
be uniform upon each separate class within the territorial 
limits of the authority levying the tax, and shall be levied 
and collected for public purposes only, and the power of taxa- 
tion must never be surrendered, suspended or contracted 
away .—Sec. 32, Art. I. 
Repealing all of Sec. la, Art. IX., except that part pro- 
hibiting poll and head taxes in Oregon, and instead of the 
portions repealed to add a provision prohibiting the declara- 
tion of an emergency clause in any Act passed by the Legisla- 
ture regulating taxation and exemptions. 
Requiring the adoption of any proposed constitutional 
amendment by a majority vote of all the electors voting at 
such election instead of a majority of those voting on the 
amendment only.—Sec. 1, Art. XVII. 
Making stockholders in banking corporations liable to pay 
for the benefit of depositors an amount equal to the par value 
of the stock held by any stockholder in addition to having 
originally paid the par value thereof.—Sec. 3, Art. XI. 


CONSTITUTIONAL AMENDMERTS (PROPOSED BY _ INITIATIVE 
PETiTION,) 


Extending the right of suffrage to women.—Sec. 2,Art. IT. 
Requiring a majority vote of all electors voting at any elec- 
tion to adopt constitutional amendments and pass initiative 
measures, and a majority vote only of electors voting 
thereon to reject measures referred to the people.—Sec. 1, 
Art. IV. 

Allowing the State to become bonded for the construction 
and maintenance of permanent roads but not in excess of 
2% of the assessed valuation. We print Sec. 7, Art. XI. 
below, italicizing the words to be added if the amendment is 
adopted. 

Section 7.—The legislative assembly shall not lend the credit of the 
State nor in any manner create any debt or liabilities which shall singly 
or in the aggregate, with previous debts or liabilities, exceed the sum of 
fifty thousand dollars, except in case of war or to repel invasion or suppress 
insurrection or to build and maintain permanent roads; and the Legislative 
Assembly shall not lend the credit of the State nor in any manner create any 
debt or liabilities to build and maintain permanent roads which shall singly 
or in the aggregate, with previous, debts or liabilities incirred for that purpose, 
exceed two per cent of the assessed valuation of all the property in the State; 
and every contract of indebtedness entered into or assumed by or on 
behalf of the State in violation of the provisions of this section shall be void 
and of no effect. 

Limiting the amount of bonded indebtedness incurred by 
counties for road purposes to 2% of the assessed valuation. 
If this amendment carries, Sec. 10, Art. XI, will read as 
follows, the part to be added being given in italics: 

Section 10. No county shall create any debts or liabilities which shal 
singly or in the aggregate, with previous debts or liabilities, exceed the 
sum of five thousand dollars, except to suppress insurrection or repel 
invasion or to build and maintain permanent roads within the county: 
and debts for permanent roads shall be incurred only on approval of a 
majority of those voting on the question, and shall not either singly or in 
the aggregate, with previous debts and liabilities incurred for that purpose, 
exceed two per cent of the assessed valuation of all the property in the county. 

Empowering the court of any county to issue and sell bonds 
or other securities to build and maintain roads when author- 
ized by a majority of the voters, and empowering the county 
court to present the question at any general election or to 





every $100 increase in valuation of such excess’’, the word 


call a special election for such purpose, and repealing all con- 
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stitutional amendment, and acts in conflict with the pro- 
posed amendments, including those submitted to the people 
at this election. If this proposal carries, Sec. 10 of Art. XI 
will read as follows, the new part being italicized: 

No county shall create any debt or liabilites which shall singly or in the 
aggregate exceed the sum of five thousand dollars, except to suppress 
insurrection or repel invasion, or to build and maintain roads within the 
county, but debts for roads shall be incurred only on approval of a majority 
of those voting on the question when submitted by the county court of the 
county at a general, or a special, election called by the said court for the 
purpose. Any county shall have power to borrow money for the building 
and maintaining of roads within the county and may issue negotiable or other 
bonds or other evidences of indebtedness therefor, when so authorized by a 
vote of a majority of the voters of the county. Any county court may submi 
the matter of incurring such indebtedness and of issuing such bonds or other 
securities to the voters of said county at any general election by an order spread 
upon the journal at least thirty days prior to the holding of such election, such 
order shall provide the amount of money to be borrowed or indebtedness to be 
incurred, the forms, terms and conditions of the bonds or other securities to 
be issued, and the marimum rate of interest therefor. The question of borrowing 
money or incurring indebtedness and issuing bonds or other evidences of in- 
debtedness for roads within the county may be, by suchcounty court, submitted 
to the voters at a special election called for that purpose, by the eniry of a like 
order upon such journal more than thirty days prior to the holding of such 
election, and by giving at least thirty days’ notice thereof through the clerk 
of said county, the form of such notice to be prescribed in such order of said 
county court. The provisions of law pertaining to the holding of general or 
special elections, or either, shall govern special elections under ihis provision 
when applicable. Such county court may, in said order, provide every detail 
concerning the form and manner of issuing or disposing of the securities for 
roads, and any other bonds or other securities so issued shall be binding upon 
the county if issued and authenticated as required in said order. This con- 
stitutional provision is intended to be, and is, self-erecuting. No legislation is 
required in aid thereof. It hereby amends and repeals all constituional 
amendments or acts in conflict herewith, including any acts or provisions 
relating thereto submitted to the people concurrently with this amendment. 

Providing for the taxation of incomes from whatever source 
or sources derived by adding the following, to be known as 
Sec. lb., to Art. IX: 


Section 1b. Taxes may be imposed on incomes, from whatever source 
or sources derived, and such sources may be classified for the purpose of 
taxation. Taxes on incomes may be either proportional or graduated and 
progressive, and reasonable exemptions may be provided. 

Abolishing the State Senate; providing that none but 
registered voters be counted on initiative or referendum 

etitions; increasing State and municipal referendum powers; 

ouse of Representatives to consist of sixty elective mem- 
bers, and the Governor and unsuccessful party candidates 
for Governor to be ex-officio members; Governor to introduce 
all appropriation bills, Legislature not to increase the 
amounts thereof; four-year terms, annual sessions; propor- 
tionate election of members; proxy system of voting on bills, 
and those introduced after twenty days to go to next session; 
control and revocation of franchises.—Art. IV. 

Providing for specific graduated taxes, in addition to other 
taxes, upon all franchises and rights-of way, lands and other 
natural resources in excess of $10,000 under one ownership, 
and assessing water powers in the counties where situate, 
exempting from taxation all personal property of every kind, 
and improvements on, in and tinder land, except that a county 
may enact a county law to tax the same.—Sec. 2, Art. IX. 


BILLS FOR ACTS (PROPOSED BY INITIATIVE PETITION). 


Providing for the creation, out of the eastern part of 
Clackamas County, of a new county, to be called Cascade 
County. 

Creating a single Board of Regents for the University of 
Oregon and the State Agricultural College. 

Providing for the holding of road district meetings and 
county road meetings and defining their duties; providing 
the methods by which a special election may be called to 
vote road bonds and the expenditure of the money realized 
therefrom. 

Creating a State Highway Department, authorizing the 
Governor to appoint a State Highway Engineer at an annual 
salary of $3,600, providing his duties, and making an annual 
appropriation of not to exceed $12,000 for the maintenance 
uf the Department. 

Putting Chapter 266, Laws of 1911 (which creates State 
Printing Board) into effect Dec. 1 1912 instead of Jan. 1 1915. 

Creating the office of Hotel Inspector, defining hotels and 
providing for their inspection and regulation. 

Making eight hours a day’s labor in all cases where the 
State, co n y, school district, municipality or other sub- 
di isions of the State are interested, either directly or through 
any contractors or agents, nd providing that contractors 
shall give a bond, providing am ng cther things, that no 
pane shall be employed on such public work more than eight 

ours in any one day, and that no liens or claims shall be 
filed against the building or other structure. 

To protect purchasers of stocks and bonds and providing 
for the regulation and supervision of corporations. 

Prohibiting the employment of convicts of the State Peni- 
tentiary by private parties and authorizing the use of such 
labor on public agnwaye and State institutions. 

Prohibiting employment by private parties of county, city 
or town convicts and authorizing their employment on public 
highways and other works of a public nature. 

Creating a State Road Board with power to issue not ex- 
ceeding $1,000,000 30-year bonds yearly for building public 
roads; also creates office of State Highway Commissioner at 
a salary of $3,600 per annum. 

Authorizing counties to issue 20-year bonds for road- 
building, providing a method for ex ending the money in 
actual road construction and for oaling and holding elec- 
tions to vote bonds. 

Providing for the consolidation of contiguous incorporated 
cities and towns, meniaing consolidations heretofore attemp- 
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ted and providing a method for the creation and organiza- 
tion of new counties. 





Exempting fraom txation all household furniture, domestic 
fixtures, household goods and effects actually in use in homes 


and dwellings, and all wearing apparel, watches, jewelry and 
similar personal effects actually in use. 

Exempting from taxation all debts of every kind, whether 
on contract, note, mortgage, bond or otherwise, either within 
or without this State; public stocks and securities, bonds, 
warrants and moneys due from this State, or any county or 
other municipal subdivision; stocks and shares in incor- 
porated or unincorporated companies, except bank stocks, 
shares and banking capital. The bill is as follows: 


Be it enacted by the People of the State of Oregon: 

Section 1. The following property shall be exempt from taxation: All 
debts due or to become due, whether on account, contract, note, mortgage, 
bond or otherwise, either within or without this State; all public stocks and 
securities; all bonds, warrants and moneys due or to become due from this 
State, or any county or other municipal subdivision thereof; all stocks and 
shares in incorporated or unincorporated companies; provided, that this 
Act does not exempt bank stocks, shares and banking capital from assess- 
ment and taxation. 


Revision of inheritance tax law to conform to model law 
recommended by the National Tax Association, also to recent 
legislation on this subject in the State of New York. The 
principal change is the elimination of the tax altogether as 
far as non-residents are concerned. A graded system of 
taxation is provided and in the case of direct heirs the rates 
are fixed at 1% on amounts in excess of $5,000 and up to 
and including $25,000, 144% on bequests above $25,000 and 
up to and including $50,000, 2% on over $50,000 and up to 
and including $100,000, 244% on amounts above $100,000 
and up to and including $200,000, 3% on over $200,000 and 
up to and including $400,000, 344% on from $400,000 to 
$600,000, 4% on from $600,000 to $800,000, 444% on from 
$800,000 and including $1,000,000 and 5% on any amount in 
excess of $1,000,000. As the law stands at present, bequests 
to direct heirs of over $5,000 (unless the whole estate is 
valued at less than $10,000) are subject to a taxof 1%. Indi- 
rect heirs are to be taxed as follows under the new Act: 2% 
on any amount in excess of $1,000 and up to and including 
$10,000, 3% on from $10,000 to $25,000, 4% on $25,000 to 
$50,000, 5% on :50,000 to $100,000, 6% on $100,000 to 
$200,000, 7% on $200,000 to $400,000, 8% on $400,000 to 
$600,000, 9% on $600,000 to $800,000, 10% on $800,000 to 
$1,000,000, and 12% on any amount in excess of $1,000,000. 
Under the present law bequests of over $2,000 (unless the 
whole estate is valued at less than $5,000) to an uncle, aunt, 
niece, nephew or any lineal descendant of same are taxed at 
2%. Other indirect heirs are taxed under the present law 
at 3% on amounts not exceeding $10,000, 4% on over $10,000 
and not exceeding $20,000, 5% on over $20,000 and not 
exceeding $50,000, and 6% on all amounts over $50,000, such 
estates of less than $500 being exempt. The more important 
sections of the new law are given in full below: 


Section 1. Definitions.—The words ‘‘estate’’ and ‘‘property’’, as used 
in this Act, shall be taken to mean the property or interest therein passing 
or transferred to individual or corporate legatees, devisees, heirs, next of 
kin, grantees, donees or vendees, and not as the property or interest therein 
of the decedent, grantor, donor or vendor, and shall include all property 
or interest therein, whether situated within or without this State. The 
words ‘‘tangible property,’’ as used in this Act, shall be taken to mean 
oper property such as real estate and goods, wares and merchandise, 
and shall not be taken to mean money, deposits in bank, shares of stock, 
bonds, notes, credits or evidences of an interest in property or evidences of 
debt. The words ‘‘intangible property,’’ as used in this Act, shall be taken 
to mean incorporeal property, including money, deposits in banks, shares 
of stock, bonds, notes, credits, evidences of an interest in property and 
evidences of debt. The word ‘‘transfer,’’ as used in this Act, shall be taken 
to include the passing of property or any interest therein in possession or 
enjoyment, present or future, by inheritance, descent, devise, bequest, 
grant, deed, bargain, sale or gift, or by intestate laws, in the manner 
herein prescribed. The words ‘‘the intestate laws of this State,’’ as used 
in this Act, shall be taken to refer to all transfers of property, or any bene- 
ficial interest therein, effected by the statute of descent and distribution, 
and the transfer of any property, or any beneficial interest therein, effected 
by operation of law upon the death of a person omitting to make a valid 
disposition thereof, including right of dower and estate by courtesy. 

Section 2. Tazrable Transfers.—A tax shall be and is hereby imposed 
upon the transfer of any tangible property within this State and of intangi- 
ble property, or of any interest therein or income therefrom, in trust or 
otherwise, to persons or corporations in the following cases, subject to the 
exemptions and limitations hereinafter prescribed: 

1. When the transfer is by will or by the intestate laws of this State 
of any intangible property, or of tangible property within the State, from 
any person dying seized or possessed thereof while a resident of the State. 

2. When the transfer is by will or intestate law of tangible property 
within the State, and the decedent was a non-resident of the State at the 
time of his death. 

3. Whenever the property of a resident decedent, or the ape ape of a 
non-resident decedent within this State, transferred by will, is not specifi- 
cally bequeathed or devised, such property shall, for the purposes of this 
Act, be deemed to be transferred proportionately to and divided pro rata 
among all the general legatees and devisees named in said decedent’s will, 
including all transfers under a residuary class of such will. 

4. When the transfer is of intangible property, or of tangible property 
within the State, made by a resident, or of tangible property within the 
State made by a non-resident, by deed, grant,.bargain, sale or gift made in 
contemplation of the death of the grantor, vendor or donor or intended to 
take effect in possession or enjoyment before, at or after such death. 

5. When any such person or corporation becomes beneficially entitled, 
in possession or expectancy, to any property or the income thereof by any 
such transfer, whether made before or after the passage of this Act. 

6. Whenever any person or corporation shall exercise a power of appoint- 
ment derived from any disposition of property made either before or after 
the passage of this Act, such appointment when made shall be deemed a 
transfer taxable under the provisions of this Act in the same manner as 
though the property to which such appointment relates belonged absolutely 
to the donee of such power and had been bequeathed or devised by such 
donee by will. 

7. The tax imposed hereby shall be upon the full and true value of such 
property, at the rates hereinafter prescribed; such value shall be determined 
with reference to the date of death of the decedent, except as herein other- 
wise provided. 

Section 3. EHzemptions.—Any property devised or bequeathed to an> 
religious, educational, benevolent or charitable corporation or association, 
wherever incorporated or located, shall be exempted from the provisions 
of this Act. But no such corporation or association shall be entitled to 
such exemption if any officer, member or employee thereof shall receive 
or may be entitled to receive any pecuniary profit from the operations 
thereof, except reasonable compensation for services in effecting one or 
more of its strictly religious, educational, benevolent or charitable pur- 
poses; or if the organization thereof for any such avowed purpose be a 


guise or pretense for directly or indirectly making any other pecuniary 
profit for such corporation or association or for any of its members or 
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employees; or if it be not injgood faith jorganized and conducted exclusively 
for one or more of such purposes. 
ion 4. Rates of Taz.—i1. Upon a transfer taxable under this Act 

of property or any beneficial interest therein, of an amount in excess of 
the value of $5,000 to any grandfather, grandmother, father, mother, 
husband, wife, child, brother, aster, wife or widow of a son, or the husband 
of a daughter, or any child or children adopted as such in conformity with 
the laws of this State, of the decedent, grantor, donor or vendor, or to any 
child to whom any such decedent, grantor, donor or vendor for not less 
than ten years prior to such transfer stood in the mutually acknowledged 
relation of a parent, provided, however, such relationship began at or 
before the child's fifteenth birthday, and was continuousfor said ten years 
thereafter, or to any lineal descendant of such decedent, grantor, donor or 
yee born in lawful wedlock, the tax on such transfer shall be at the rate 
of: 
One per cent on 
the sum of $25,000 

One and one-half per cent on any amount in excess of $25,000 up to 
and including the sum of 350,000; 

Two per cent on any amount in excess of $50,000 up to and including 
the sum of $100,000; 

Two and one-half per cent on any amount in excess of $100,000 up to 
and including the sum of $200,000: ' 

Three per cent on any amount in excess of $200,000 up to and including 
the sum of $400,000; 

Three and one-half per cent on any amount in excess of $400,000 up tp 
and including the sum of $600,000; : 

Four per cent on any amount in excess of $600,000 up to and including 
the sum of $800,600; 

Four and one-half per cent on any amount in excess of $800,000 up to 
and including the sum of $1,000,000; 
_ Five per cent on any amount in excess of $1,000,000; 
* The transfer of such property of an amount up to and including the 
value of $5,000 te any persen described in paragraph one of this section 
shall he exempt from payment of the tax. 

2. Upon a transfer taxable under this Act of property or any beneficial 
interest therein, of an amount in excess of $1,000 to any person or corpora- 


any amount in excess of $5,000 up to and including 


ACTS (REFERENDUM ORDERED BY PETITION OF PEOPLE,) 
Vesting the Railroad Commission with power and juris- 
diction to supervise and regulate every public service cor- 
poration and utility in the State, as to the adequacy of service 
rendered and facilities provided, the fairness of rates, tolls, 
and charges to be collected from the public therefor, and also 
as to interchange of business between such public service 
corporations and utilities, the _ ose of the bill being 
(according to the ballot) “to give the Commission supervisory 
control over all such corporations and utilities as far as their 
business has to do with the general public.”’ 

Appropriating $50,000 for building, furnishing and equip- 
ping a dormitory at the Oregon Normal School at Monmouth. 
Appropriating $175,000 for building and equipping an 
administration building and extending heating plant to the 
same for the University of Oregon, and also appropriati 
the further sum of $153,258 92 for the purchase of additiona 
land, equipment and apparatus, making repairs, additions, 
and improvements to buildings and grounds; paying salaries 
of instructors and employees, paying street assessments; and 
for additional maintenance of the correspondence study de- 
partment of the University of Oregon. 

Appropriating $175,000 for the construction, equipment 
and furnishing a modern fireproof library and museum build- 
ing, and the extension of the heating plant to the same, for 
the use of the University of Oregon. 








tion other than those enumerated in paragraph one of this section, the tax 
shall be at the rate of: 

Two per cent on any amount in excess of $1,000 up to and including 
the sum of $10,000; 

Three per cent on amy amount in excess of $10,000 up to and including 
the sum of $25,000; 

Four per cent orn any amount in excess of $ 
sum of $50,000; 

Five per cent on any amount in excess of $50,000 up to and including 
the sum of $100,000; 

Six per cent on any amount in excess of $100,000 up to and including 
the sum of $200,000; 

Seven per cent on any amount in excess of $200,000 up to and including 
the sum of $400,000; 

Eight per cent on any amount in excess of $400,000 up to and including 
the sum of $600,000; 

Nine per cent on any amount in excess of $600,000 up to and including 
the sum of $800,000; 

Ten per cent on any amount in excess of $800,000 up to and including 
the sum of $1,000,000: 

Twelve per cent on any amount in excess of $1,000,000. 

The transfer of such property of an amount up to and including the value 
of $1,000 shall be exempt from payment of the tax specified in paragraph 
two of this seotion. 

Section 5. Transfers Subject to this Act.—This Act shall apply to all 
transfers from the estates of decedents whose death occurs subsequent to 
the date when this Aot takes effect, and not to transfers from estates when 
the decedent died prior to the taking effect of this Act, except as provided 
in subdivision 6 of Section 2. 

Section 9. Tat a Lien; Limttation.—Every tax imposed by this Act 
shall be and remain a lien upon the property transferred until paid and the 
person to whom the property is so transferred, and the executors, adminis- 
trators and trustees of every estate so transferred shall be personally liable 
for such tax until its payment. The provisions of the Code of Civil Pro- 
cedure relative te the limitation of time of enforcing a civil remedy shall 
not apply te any proceeding or action taken to levy, appraise, assess 
determine or enforce the collection of any tax or penalty prescribed by this 
Act. However, as te real estate in the hands of bona fide purchasers, the 
tax shall be presnmed to be paid and cease to be a lien as against such 
purchasers after the expiration of six years from the date of accrual, pro- 
vided administration of the estate has been had in this State. 

Section 10. Déscount, Interest and Penalty.—If such tax is paid within 
eight months from the accrual thereof, a discount of five per cent shall be 
allowed and deducted therefrom. If such tax is not paid within eight 
months from the accrual thereof, interest shall be charged and collected 
thereon at the rate of eight per cent per annum from the time the tax 
accrued; unless by reason of claims upon the estate, necessary litigation 
or other unavoidable delay, such tax cannot be determined and paid as 
herein provided, in which case interest at the rate of six per cent per annum 
shall be charged upon such tax from the accrual thereof until the cause of 
such delay is removed, after which eight per cent shall be charged. In all 
cases when a bond shall be given, under the provisions of Section 16 of this 
Act, interest shall be charged at the rate of six per cent from the accrual 
of the tax until the payment thereof. 

Section 15. Deposttartes of Securities Not to Deliver Same until Notice 
-Given to Beard of State Taz Commissioners; Penalty.—No safe deposit 
company, trust company, bank, corporation or other institution, person 
or persons, having in possession or under control, securities, deposits or 
other assets belonging to or standing in the name of a decedent, or belong- 

ing to or standing itm the joint names of such decedent and one or more 
persons, including shares of the capital stock of or other interests in, the 
safe deposit company, trust company, bank, cor, oration or other institution 
making the delivery or transfer herein provided, shall deliver or transfer 
the same to the executors, administrators or legal representatives of said 
decedent, or to the survivor or survivors when held in the joint names of a 
decedent amd one or more persons, or upon their order or request, unless 
notice of the time and place of such intended delivery or transfer be served 
upon the Board of State Tax Commissioners in writing at least ten days 
prior to said delivery or transfer; and it shall be lawful for said Board, 
personally or by representative, to examine said securities, deposits or 
assets prior to the time of such delivery or transfer. If upon such examina- 
tion said Board or its said representative shall, for any cause, deem it 
advisable that such securities, greet or assets should not be immediately 
delivered or transferred, the said Board may forthwith notify, in writing 
such company, bank, Institution or person to defer delivery or transfer thereof 
for a period not te exceed ten days from the date of such notice, and 
thereupon it shall be the duty of the party notified to defer such delivery 
until the time stated in such notice, or until the revocation thereof within 
ten days; failure to serve the notice first above mentioned or to allow 
such examination or to defer the delivery of such securities, deposits or 
assets for the time stated in the second of said notices, shall render said 
safe deposit company, trust company, bank, corporation or other institu- 
tion, person or persons, lable to the payment of the tax due on said securi- 
ties, deposits or_assets,"pursuant_to the provisions of this Act. - “e. 


OY 
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5,000 up to and Including the 








Fixing the percentage that freight rates on less than car 
load lots shall bear to car loads and to establish minimum 
weights and maximum freights and providing penalties for 
violations of the Act. 

Abolition of capital punishment in State of Oregon. 

Prohibiting boycotting or picketing any industry, work- 
shop, store, place of business or factory or any lawful business 
or enterprise and prohibiting enticing, persuading or attemp- 


Phoenix, Ariz.—Charter Election.—An election has been 


called for Nov. 8 to vote on a new city charter embodying 


the commission form of government, initiative, referen- 
dum and recall. 
Vicksburg, Miss.—Committee Recommends Election en 


Proposition to Buy Plant of Vicksburg Water-Werks Co.— 
The report of the special committee appointed to negotiate 
with the Vicksburg Water-Works Co. for the purchase of 
its plant by the city was presented to the City Council on 
Oct. 7. The company agreed to sell its property for $347,- 
500, and the committee recommended that an election be 
held to vote on the question of issuing bonds in this amount. 
The committee also favored the naming of three auditors to 
examine the books of the Water Co., and in accordance with 
this recommendation a special committee was appointed on 
Oct. 17 to select three auditors. It is expeeted that the 
matter will be submitted to a vote as soon as the audit is 
completed. 


_ — 
— 


Bond Calls and Redemptions. 


Cuba (Republic of).—Bond Call.—The following numbered 
Interior Debt 5% bonds (amounting to $50,000 par value) 
have been called for payment on Nov. 28 at the Treasury 
in Havana: 

Nos. 13551 to 13600, 15201 to 15250, 16501 to 16550, 17201 te 17250, 


23901 to 13950, 29401 to 29450, 43451 to 43500, 49501 to 48550, 55701 te 
95750, 94901 to 94950, inclusive. 


Denver, Colo.—Bond Call.—The following bonds were 
called for payment Oct. 31: 


Sanitary Sewer Bonds. 
Sub. Dist. No. 11 of the East Side Sanitary Sewer Dist. No.1, bondNo.54. 


Improvement Bonds. 
East Denver Improvement Dist. No. 5, bonds Nos. 55 and 56. 
East Side Improvement Dist. No. 1, bond No. 77. 
East Side Improvement Dist. No. 2, bond No. 60. 
North Side Improvement Dist. No. 3, bonds Nos. 161 to 164, incl. 
North Side Improvement Dist. No. 12, Bonds Nos. 5 to 7, incl. 
South Denver Improvement Dist. No. 8, bonds Nos. 1 to 16, incl. 
Paving Bonds. 
Alley Paving Dist. No. 19, bond No. 15. 
Alley Paving Dist. No. 25, bond No. 9. 


Lawrence County (P. O. Deadwood), So. Dak.—Bond 
Call.—Payment will be made at the Fourth Nat. Bank in 
N. Y. or the County Treas. office,on Nov.1, of the following 
5% bonds: Nos. 1, 12, 15, 16, 41, 42, 47 and 83 of $1,000 
each. Date July 1 1899. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlet dated Oct. 15 include the following 
list of municipal bonds which have been called for redemption: 


Columbia, Mo., School District, Boone County.—5% bonds for building 
purposes, dated Nov. 2 1903, of $1,000 each, being Nos. 1,2, 8,4, 11, 
12, 13, 14 and 15, have been called and will be paid Nov. 1 1912. 

Lathrop School District, Clinton County.—5% building bonds, Nos. 3 
and 4, for $500 each, have been called and will be paid as seon as possible. 

School District No. 7, Butler County.—Building bends, dated Sept. 1 
1904, bearing 5% interest, for $100 cach, Nos. 4 and 5, have been ealted 
and will be paid Oct. 15 1912. 

School District No. 4-28-13, Wright County.—6°%% building bond No. 2, 
for $200, dated June 1 1908, has been called and will be paid Awg. 1 1912. 




















Bond Proposals and Negotiations this week 
have been as follows: 


ABILENE, Taylor County, Texas.—BOND SALB.—The H. O. Speer & 
Sons Co. of Chic. has purchased, it is said, the $30,000 5% 10-40-year (opt.) 
street-impt. bonds which this city has been offering for sale (V. 95, p. 496) . 

ADA SCHOOL DISTRICT (P. O. Ada), Hardin County, Ohio. —NO 
ACTION YET TAKEN.—We are advised under date of Oct. 22 that no 
action has yet been taken looking toward the issuance of the $15,000 
heating-system bonds voted Sept. 3 (V. 95, p. 766.) 

AKRON, Ohio.—BIDS REJECTED.—Local papers state” that allfbids 
received on Oct. 15 for the 11 issues of 414% street-impt. (city’s portion 
and assess.) bonds, aggregating $177,490 (V. 95, p. 766), were rejected. 


ALAMEDA, Alameda County, Cal.—BIDS.—The other bids received on 





ting to persuade or induce any person working therein from 
continuing such employment and providing a penalty for 
violation of the Act. 

Prohibiting the use of public streets, parks and public 
grounds, i any city or town, having a population of 5,000 


or over, for holding meetings for public discussion or speech- 
making purposes without 
thereof. 


a written permit from the Mayor 


Oct. 15 for the $158,000 5% 1-40-year (serial) coupon municipal impt. 

bonds awarded to N. W. Halsey & Co. of San Francisco for $163,940 8@ 

(103.759) and int. (V. eg + 1069) were as follows: 
an 


Torrance, Marshall & Co., PR sccubsedecedcunceze $163,351 0@ 
| E. H. Rollins & Sons, San Francisco___-______---.--....._. 161.776 20 
Alameda Savings Bank, Alameda........................_. 161,618 20 


Harris Trust & Savings Bank, Chicago._____._._.____._____- 161,005 00 

ALBERHILL SCHOOL DISTRICT, Riverside Cousty, Cal.—BONDS 
CANCELED .—We are advised that the $4,000 6% 20-year bidg. bends 
voted Aug. 16 (V. 95, p. 569) and offered on Oct. 9, have been canceled. 
The securities are being re-voted upon to-day (Oct. 26). See V. 98, p.1669. 
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ALBERT LEA Freeborn, Ca County, Minn.—BOND SALE NOT CON- 
SUMMATED.—Wear vised that the sale of the $28,000 bridge, $25,000 
sewer, $51,000 street and $37,000 bea 4%% bonds to the Harris Trust 
& Savings Bank of Chicago (V.95 p. 560) was never consummated. 


ALHAMBRA, Alhambra County, Cal.—-BOND SALE.—On Oct. 16 the 
six issues of 5% coupon bonds, aggregating $173,000, offered on Oct. 12 
(V. 95, p. 993) were awarded to Torrance, Marshall & Co. of Los Angeles 
for $174, 287 (100.7439) and interest. Other bids follow: 

N. W. Halsey & Co., San Francisco, bid $173,510 for total issue. 
The National Bank of Alhambra bid $173,055 ‘for ee issue. 

*S. A. Kean & Co. of Ghicago bid $161, 160 for $158,000. 

Harris Trust & Savings Bank of Chicago bid $101,000 for $100,000. 


* No check received with bid. 


ALLEGANY COUNTY (P. o. ambernn®.. Md.—BOND OFFERING .— 
Proposals will be received till 10 a. m. Oct. 30 0 by A. Ireland, Clerk of Co. 
Comm'rs, for $10,000 5% road-impt. ow oy Auth. Chap. 74, Acts of 1912 


of the Gen. Assembly. Denom,. $500. Date Nov. 1 1912. Int. M.&N 
Due May 1 1915. 


ALLENTOWN, Lehigh County, Pa.—-NO ACTION YET TAKEN.— 
No action has yet been taking looking towards the issuance of the $55,000 
bonds recently authorized (V. 95, p. 767.) 


AMSTERDAM, Jefferson County, Ohio.—-BOND SALE.—On Oct. 21 
the two issues of 5% bonds, aggregating $10,414 (V. 95, p. 993) were 
awarded to the People’s Banking Co. of Amsterdam for $10,715 (102.89) 
and interest. Other bids follow: 

Both Issues. For $9,471 Issue. 
Secur.S.B. & Tr. Co.,Tol.$10,715 75| Hayden, Miller & Co., Cleve__$9,851 
Tillotson & WolcottCo. ‘Cley 10,711 13] Weil, Roth & Co., Cincinnati. 9,689 
Spitzer ,Rorick &Co. ‘Tol... 10,562 69 


ANTWERP SCHOOL Ler (P. O. Antwerp), Paulding County, 
Ohio.—PRICE PAID FO DS.—We are advised that the price paid 
for the $6,000 5% building lh awarded to Spitzer, Rorick & Co. of 
Toledo on Oct. 8 (V. 95, p. 1069) was $6,548 (109.133). Denom. $1,000. 
Int. annually in Sept. Due $1,000 yearly from 1938 to 1943, inclusive. 


ARLINGTON, Shelby County, Tenn.—BONDS VOTED.—At an elec- 
tion held Oct. 19 the question of issuing $10,000 water-works-plant-equip. 
bonds carried by a vote of 39 to 9, according to reports. 


ARLINCTON HEIGHTS, Hamilton County, Ohio.—BOND ELECTION. 
—It is reported that this village will vote on the issuance of not exceeding 
$12,000 sewerage-system-construction bonds at the November election. 


ASKTABULA CITY ata Tt istRicr (P. O. Ashtabula), Ashtabula 
County. Ohio.—BOND N .— Local papers state that the question 
of issuing $20,000 ie pardlaee’ tonite will be submitted to a vote on Nov. 5. 


ATTLEBORO, Bristol County, Mass.—BIDS.—tThe other bids received 
on Oct. 18 for the $75,000 4% 16-30-year (serial) sewer bonds awarded to 
Estabrook & Co. of Boston at 101.425 (V. 958, p. 1069) were as follows: 
Blodget & Co., Boston- -_---- 100.83 | N.W.Harris & Co.,Inc., Bos__ 100.746 
R. L. Day & Co., Boston____100.789| Blake Bros. & Co., Boston__100.06 

Denom. $1,000. Date July 11912. Interest J. & J. 


BABYLON, Suffolk County, N. Y.—BOND OFFERING.—Proposals will 
be received until 8 p. m. Nov. 12 by Jas. B. Cooper Jr., Vil. Clerk, for $4,000 
fire-apparatus-purchase bonds, series ad, at not exceeding 5% interest. 
Auth. election held March 19. Denom. $500. Date Dec. 1 1912. Int. 
J. & D. at the Bank of Amityville, Amityville. Due $500 yearly on Dec. 1 
from 1913 to 1922 incl. Bonds to be delivered and paid for on Dec. 1 1912. 
Cert. check for 5%, payable to Jos. Keenan, Vil. Treas. Purchaser to 
furnish printed forms for bonds. 


BALDWIN, Jackson County, lowa.—BOND SALE.—On Oct. 1 $2,500 
% water-works bonds were awarded to the Baldwin Savings Bank of 
Baldwin at par. Denom.$500. Int.A.&O. Due $500 every five years. 


BALTIC, Tuscarawas County, Ohio.—BOND SALE.—On Oct. 18 the 
$11,000 4 4% 1-22-year (serial) water-works-system bonds (V. 95, 767) 
were awarded te the First Nat. Bank of Cleveland for $11,390 60 Tos. 55) 
and interest. Other bids follow: 

Citizens Bank, Sugar Crk_$11,314 60|Stacy & Braun, Toledo___$11,117 70 
Tillotson & WolcottCo. ,Clev 11,201 00)|Spitzer, Rorick & Co., Tol. 11,062 70 
Farm. & aon Bank. 11,132 00 


BEAVERTO Washington County, Ore.—BOND OFFERING .—Pro- 
posals will Saree until 2 p.m. Nov. 1 by C. H. Fry, Town Recorder, 
for $12,300 6% water-system-construction bonds. Denom. $300. Date 
Nov. 1 1912. Int. M. & N. Due Nov. 1 19382. Bids submitted must 
not be for less than $300. 


BELL COUNTY COMMON SCHOOL DISTRICT NO. 387, Texas.— 
BONDS AWARDED IN PART.—Of the remaining $1,500 of the $3,000 
5% 20-40-year (opt.) bonds (V. 95, p. 767) $500 were awarded on Oct. 14 
to ‘the State School Fund at par and interest. 


BELLEFONTAINE, Logan County, Ohio.— BOND SALE.—We are 
advised that the Sinking Fund Trustees have purchased the $3,600 44% 
9-18-year (opt.) coupon seupce-c ence ana bonds (V. 94, p. 1398) and 
the —— 5% 1-5-year (serial) coupon sidewalk assessment bonds (V. 95, 
p. 


BELLE PLAINE, Sumner County, Kans.—BONDS VOTED.—At a 
recent election the voters authorized the issuance of the elec light and 
water-works bonds (V. 95, p. 843), according to reports. 


BEND, Crock County, Ore.——BIDS.—Among the other bids received 
on Sept. 24 for the $60,000 20-year sewer-construction bonds awarded to 
Farson, Son & Co. of Chicago (V. 95, p. — were the following: 
Washington Trust Co_------ $61,212/|Chas. Kidder & Co., Chic.$60,067 
Union Trust & Sav. Bank... 60,325) Jas. x Wright & Co., Denv. 60,065 
C. F. Childs & Co., Chicago. 60,250) 


BILOXI, Harrison County, Miss.—BONDS PROPOSED.—It is reported 
that this clty is contemplating the issuance of jail-constfuction bonds. 


BIRMINGHAM, Ala.—PURCHASER OF BONDS.—We are advised 
that the purchaser of the $17,000 5° public impt. bonds sold on June 20 
at par (V.95, p. 1070) was the American Trust & Savings Bank of Birming- 
ham. Denom. $500. Date Sept.11912. Interestannuallyin Sept. Due 
in 10 years, subject to call at any interest-paying period. 


pm ARTON INDEPENDENT SCHOOL DISTRICT (P. O. Bomarton), 

Baylor County, Texas.—BOND SALE.—The State School Fund was 
awarded on Oct. 14, at par and int., the remaining $840 of the $8,400 5% 
10-40-year (opt.) bonds (V. 95, p. 767). 


BOSTON, Mass.—BOND REFERENDUM .—On Nov. 5 the _ voters 
will decide ‘whether or not an Act of the 1912 Legislature authorizing this 
city to issue $2,500,000 bonds outside the debt limit for the construction 
of new streets shall be accepted. 


BRIDGEPORT, Fairfield County, Conn.—BOND SALE.—This city has 
disposed of two issues of 4 \ °% paving bonds of $17,000 each, due April 16 
1916 and July 26 1917, respectively. 


BUFFALO, N Y.—BONDS AUTHORIZED.—Ordinances have 
passed providing for the issuance of the following 4% % bonds: 
$112,500 water-works-ext. refund. bonds. Due Dec. "4 1937. 

75,000 Baltimore & Jamestown RR. refund. bonds. Due $3,750 yearly 

on Dec. 1 from 1913 to 1932, inclusive. 

Denom. $1,000. Date Dec. 1 1912. Int. J. & D. at the Clty Comp- 


wees office or at the Hanover Nat. Bank of N. Y. as the purchaser may 
elect. 


BURLINGAME SCHOOL iste ICT (P. O. Burlingame), San Mateo 
County, Cal.—BON D D.—By a vote of 495 to 204 the proposition 


to issue the $50,000 5% lesan: Pu srene conswection bonds (V.95, p. 994) 
carried at the election "held Oct. 18 


CALDWELL COUNTY COMMON aero. DISTRICT NO, 40, Texas.— 
BONDS AWARDED IN P T.—On 4 $1,000 of the remaining 
$4,000 5% 10-40-year (opt. , snea'e (Vv. Re ms * 767) were awarded at par and 


int. * My the State School Fund. These securities are part of an issue of 


CAMBRIDGE, Guernsey County, Ohio.—BOND SALE. 
the $25,000 4% 1-25-year (ser.) Rent bonds (V. 95, p. 994) were awarded, 
it is stated, te Mayer, Deppe &, Walter of Cincinnati at,100.70. jescbmiehether 


CAMDEN, Kershaw County, So. Caro.—BON D OF FERING .—Proposals 
will be received until 12 m. Dec. 2 by J. J. Goodale, Clerk Board Commrs. 
of Public Works, for $100,000 5% 30- 40-year (opt.) coupon water-works 
and electrio-light-plant-construction bonds. Demon. $1,000. Interest 
semi-annual. Certified check for $2,000, payable to the Board, required. 


been 








SS 


CANADIAN, ,gnenie County, Tex.—BONDS VOTED.—At the elee- 
tion held Oct. 1A to issue the $31,000 5% 20-40-year re. ) 
water and col Ro s ( 95, p. 994) carried by a vote of 114 to 6 


CARROLLTON, Carroll County, Ga.—BOND SALE.—On May 15"the 
$9,000 sewer, $4, 000 water-works, $25,000 city-hall, $18,000 school-bldg. 
and $10,000 street-impt. 5% bonds, voted during April (V. 94, p. 1132), 
were awarded to the Guarantee Trust & Banking Co. of Atlanta. Denom. 
$1,000. Date Jan.101912. Int.J.& J. Due $7,000 in 1936, $8,000 in 
1937, 1938 and 1939, $9,000 in 1940 and 1941 and $10, 000 in 1942.. 


CASS COUNTY (P. 0. Weeping Water), Neb.—BOND ELECTION .— 
At an election to be held Nov. 5 the voters will decide whether or not this 
county shall issue $19,000 coup. jail-construction and court-house-impt. 
bonds, at not exceeding 5% interest. Denom. $1,000. Date May 1°1913. 
Int. ann. at Nebraska fiscal agency in New York. Due $2, 000 yearly 
commencing May 1 1914, subject to call beginning May 1 1918 4 


CERES HIGH SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 
SALE.—On Oct. 15 $85,000 5% bonds were awarded ,it is stated, to E.*H 
Rollins & Sons of San Francisco. Due $1,000 yearly from 1917 to. 1919, 
incl., and $2,000 yearly from 1920 to 1935, inclusive. 


CHAMBERS COUNTY (P. O. Anahuac), Tex.—BONDS PROPOSED ,.— 
It is stated that this county Is contemplating the issuance of road bonds. 


CH ANE LS INDEPENDENT SCHOOL PistRict, 729. BON DS 
AW 14 $1,050 of the $7,000 5% 20-40-year 
as wed oly of an 32.0 000- ~ sal sold previously (V. 95, p. 767) Swere 
awarded to the State School Fund at par and interest. 


CHARLES CITY, Floyd County, lowa.—BON D OFFERING .—Proposals 
will be received until 12m. Nov. 30 by E. Haysberg, Sec. of Park Commrs., 
it is stated, for $20,000 5% 20-year park bonds. Interest semi-annual. 


CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Okio.—BOND 
SALE .—On Oct..21 the $350,000 4% 40-year coupon buflding bonds (V.95, 
p. 917) were awarded jointly to Mayer, Deppe & Walter, Breed & Harrison 
and Field, Longstreth & Co. of Cincinnati for $363,126 (103.75) and,int. 
Other bids follow: 
Provident Savings Bank & Trust Co., Cincinnati___._.__..-_--- *$363,335 
Western-German Bank, Seasongood & Mayer, Stacy & Braun and 
Well, Roth & Co. ree 
Hayden, 2 ae GEO oc on dhammanddccdeckacecemeoun 


* Conditional bid. 


CLEARWATER, Pinellas County, Fla.—BOND SALE.—On Oct. 16 
the $40,000 5% 30-year street-paving, plier and park bonds (V. 95, p. sis, 
were awarded to Farson, Son & Co. of N. Y. at 98. Date Oct. 1 1912 
Int. 


CLEVELAND, Cuyahoga County, Ohio.—BONDS AUTHORIZED.— 
According to reports, an ordinance was passed Oct. 21 providing for the 
issuance of $2,000,000 sewer-system-completion and sewage-disposal- 
plant-construction bonds. 

NO ACTION YET TAKEN.—No action has yet been taken looking 
towards the issuance of the remaining $1,500,000 of the $2,000,000 electric- 
light bonds (V. 95, p. 701.) 


CLEVELAND HEIGHTS VILLAGE SCHOOL DISTRICT, Cuyahoga 
County, Ohio.— BOND ELECTION .—On Nov. 5, reports state, the voters 
will decide whether or not this district shall issue $200, 000 building bonds. 


CLYDE, Sandusky County. ee OFFERING .—Proposals * wil 
be received until 12 m. Oet. by F. A. Shaw, Village Clerk, for $14,000 

% coupon Maple St paving thy Denom. $1, 400. Date Sept. 1 1912. 
Int. M. & S. at Chase Nat. Bankin N. Y. Due $1,400 yearly on Sept. 1 
from 1913 to 1922, incl. Cert. check for 5°%, payable to the Village a) 
required. 


CLYDE INDEPENDEAT SCHOOL DISTRICT (P. O. Civée) . Callahaa 
County, Tex.—BONDS AWARDED IN PART.—On Oct. 14 the State 
School Fund was awarded at par and int. $1,000 of the $6, 000 5% 20-40- 
year opt.) bonds, $2,000 of whieh had been sold previously (V. 95, p. 768). 


COATESVILLE, Chester County,Pa.—BOND SALE.—On Oct.224 the 
$25,000 44% 10-30-year (opt.) tax-free water and street-impt.¢bonds 
(V. 95, p. 1070) were awarded to Newburzger, Henderson & Loeb of Phila- 
delphia at 100.052 and int. Denom. $100 and $500. Date Nov 51,1912. 
Interest M. & N. ae ae 


COLLINGSWORTH COUNTY COMMON SCHOOL DISTRICT NO.’ 87, 
Tex.— BON D SALE.—On Oct. 14 $1,350 5% 10-20-year (opt.) bonds dated 
April 10 1912 were purchased by the State School Fund at par and int. ' 

BON DS REGISTERED .—On Oct. 17 these securities were registered by’ 
the State Comptroller. a: 
0. 


COLUMBIANA COUNTY (P. Lisbon), Ohio.—BOND SALE. —On 
Oct. 21 the $32,569 93 416% 9 1-3-year (av. ‘) debt-ext. bonds (V. 95, p. 
917) were awarded, it is stated, to A. E. Aub & Co. of Cincinnati for $33, ~ 
809 93—making the price 103. 807. 


COLUMBUS, Ohio.—BONDS AUTHORIZED.—Ordinances were passed 
Oct. 14 providing for the issuance of the following coupon bonds: 
$1,500 4% St. Clair Ave. viaduct sidewalk construction bonds. Denom. 
$500. Int. at office of City Treas. Due March 1 1917. 
25,000 4% Franklin Park tmpt. bonds. Denom. $1,000. Interest “at 
office of agency of the City of Columbus in N. Y.@Due 
March 1 1933. 
16,000 4%% sewer-construction assessment bonds. Denom. $1,000. Int. 
at City Treasurer’s office. Due Sept. 1 1918. 
Date not later than Dec. 31 1912. Interest M. & S. 


CONCHO COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND 
SALE .—On Sept. 1 the two issues of 5% 10-20-yr. (opt.) bonds, $3,000]of 
Dist. No. 7 and $1,500 of Dist. No. 8 registered by the State Comptroller 
on Aug. 3 (V. 95, p. 636) were purchased by the county. Denom.,$200. 
Interest annually in April. 


CONLEY SCHOOL DISTRICT, Kern County. Cal.—BOND SALE.—On 
Oct. 11 the $30,000 6% soup. bidg. bonds (V. 95, p. 917) were awarded to 
Torrance, Marshall & Co. of Los Angeles, it is stated, for $30, 205580 
(100.6783) and interest. 


CONRAD, Teton County, Mont.—BON D SALE.—On Oct. 21 the $10,000 
6% sewer bonds (V. 95, p. 701) were awarded to Spitzer, Rorick & Co. of 
“a at 102.61. 


COTTLE COUNTY COmmO™® SCHOOL DISTRICT NO. 17, Texas.— 
BONDS AWARDED IN PART.—On Oct. 14 $1,000 of the $7, 500 5% 10- 
40-year (opt.) bonds were frenn <r at par and int. to the State School Fund; 
$5,000 of these securities were previously sold (V. 95, p. 768). 


CUERO INDEPENDENT SCHOOL DISTRICT (P.<O. Cuero), De Witt 
County, Texas._-BONDS AWARDED IN PART.—On Oct. 14°$3,000 of 
the $35,000 5°%% 20-40-year (opt.) bonds registered on July 9 (V. 95, p. 189) 
were awarded ‘to the State School Fund at par and interest. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.—On 
Oct. 23 the $1,000,000 4% coupon bonds (V. 95, p. 844) were awarded 
jointly to the Tillotson & Wolcott Co. and the Cleveland Trust Co fof 
Cleveland at 100.76, reports state. 


DALLAS COUNTY COMMON SCHOOL DISTRICT NO. 9, Tex.—BONDS 
AWARDED IN PART.—On Oct. 14 $1,000 of the $6, 600 5% 20-year 
bonds were awarded to the State School Fund at par andint. Previous to 
this sale $4,000 of the issue had been placed (V. 95, p. 768). 


DAYTON, Ohio.— BONDS AUTHORIZED .—Ordinances were passed 
Oct. 7 providing for the issuance of the following bonds: 
$8,000 6% b Domsevere-yenrne assess. bonds. Denom. $8,000. 


3,000 4%%™% bridge-repair bonds. Denom. $1,000. 
Date Dec. 11912. Int. J. & D. 


DECATUR TOWNSHIP, Marion County, Ind.—BONDS OFFERED BY 
BANKERS .—Joseph T. Elliott & Sons of Indianapolis are offering to in- 
vestors $21,820 4%% tax-free refunding bonds. Denom. $500. Date 
Aug.3 1912. Int. F. &A. Dueon Aug. 3 as follows: $320 in 1913: $500 
yearly from 1914 to 1921, incl., and $1,000 yearly from 1923 to 1939, incl, 
Total debt, $25,990. Assessed valuation, $1,664,140. 


DE KALB COUNTY (P. O. Fort Payne), Ala.—BOND ELECTION ,.— 
An election will be held Noy. 5 to vote on the issuance of $165,000 4% 30- 
yr. road bonds (V. 95, p. 313), according toreports. Int. semi-annual. 


DELAWARE COUNTY (P. 0. Delaware), Ohio.—BOND OFFERING .— 
The Board of County Commrs. will offer at public auction at 1 p.m. Nov. 4 
$11,850 4%% ditch bonds. Auth. Secs. 6490, 6492 and 6493, Gen. Code. 


362,781 
361,550 


Due Dec. 1 
Due Dee. 1 1919. 





Denom. (10) $500, (10) $685. Date Aug. 311912. Int. M. & S. at office 
of County Treas. Due $1,185 each 6 mos, from.March 1 1913 te Sept. 1 
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1917, incl. A deposit of cash or certified check on a bank in Delaware | 
County for $500, payable to W. H. Bodurtha, County Auditor, required. 

Official advertisement states that alli previous bonds and interest have been 
pale po eon con atmaturity. Bonds must be taken up within five days from 
time of awar 


DEPORT INO ONDe ae, nel eae bn i ¢ Devord Lamar 
County, ex.—BOND 14 $2,000 5% 
10-40-yr. opt. bonds he phen om gh +4 aa ret yr o> Fand at par and 
int. These securities are part of an issue of $18,000, of which $4,000 were 
previously sold (V. 95, p. 768). 


DES MOINES eNDEPENDENT SCHOOL DISTRICT at 20, wee Moines) 
Polk County, lowa.—-BOND OFFERING .—J Treas. Bd. o 
d., will offer at public pa Fit at 2 p. m. a 28 nee me extended from 
Oct. 15) $70,000 44% refund. bonds. Denom.$1,000. Date Nov. 11912. 
Int. M. & N. at First Nat. Bank in Chicago. Due Nov. 1 1932. A de- 
posit of $2,000 is required. Official circular states that there is no litiga- 
tom affecting this issue. 


DOWAGIAC SCHOOL Thy yy NO. 1 (P.O. RP ens Cass County, 
Mich.—BON D SALE .—The $8,000 4%% bonds (V. - 701) have been 
awarded to H. W, N ie 2 “Co. a Detroit at par. int,’ .& J. 


EAST WINDSOR TOWNSHIP SCHOOL DISTRICT (P. O. Hightstown), 
Mercer County, N. J.—BOND OFFERING.—It is reported that proposals 
will be received until 8:15 p. m. Oct. 28 by J. F. Mount, Clerk, for $30, eg 
414% 1-30-yr. (serial) building bonds. ee: 


EDGEWOOD INDEPENDENT eye DISTRIC! (P. O. Edgewood). 
Van Zandt County, Tex.—BONDS ED IN PART.—The State 
Schooi Fund was awarded $1,000 5% SG teae. (opt.) bldg. bonds on Oct. 14 
at par and int. These bonds are part of an issue of $12,000, of which $3, 000 
were previously sold (V. 95, p. 768). 

ELLIS COUNTY (P. 0. Waxahachie), Tex.—BON D SALE.—On Oct. 10 
the $73,000 Road Dist. No. 8 and $98, 000 Road Dist. No. 9 5% road-impt. 
bonds (V. 95, p. 701) were awarded to the Harris Trust & Savings sone of 
Chicago at 98 and interest. ep ee 

ELYRIA, Lorain County, Ohio.—BONDS A UTHORIZED —Local 
papers state that ordinances have been passed providing for the issuance 
of $66,000 street-impt.; $4,000 undercut (city’s portion); $20,000cemetery, 
and $3,000 sewer-construction bonds. 

ENID, Garfield County, Okia.—BOND OFFERING. 
received until 10 a. m. Oct. 28 by W. C. Rogers, City Clerk, for $25, 000 
gas-well bonds. 

EVANGELINE PARISH SCHOOL DISTRICT (P. O. Ville Platte), La.— 
BOND SALE.—We learn that an issue of $15,000 5°% 10-yr. school ‘ponds. 
has been purchased by the Evangeline Banking & Trust Co. of Ville Platte 
at parandint. Denom. $100 to $400. Date of $10,400 Sept. 1 1912, bal- 
ance April 1912. Interest annual 

EVANSTON, Cook County, Ill.—BOND ELECTION .—Reports state 
that the question of issuing $180, 000 water-filtration-plant-construction 
bonds will be submitted to a vote on Dec. 16. 

EVERETT, Middlesex County, Mass.—NOTE SALE.—We are advised 
that this city has disposed of the following 4°% notes 





2,000 block-system notes. Int. J. & D. Due $1,000 ‘June 11913 & 1914. 
1/200 fire-department notes. Int. F. &A. Due $600 Aug.11913& 1914. 
3,000 library notes. Int.J.&J. Due $1,000 July 15 1913, 1914 & 1915. 
4,000 playground notes. Int. M. & S. Due $1,000 yearly Sept 1 from 
1913 to 1916, inclusive. 

3,000 fire department notes. Int. J. & J. Due $1,000 July 15 1913, 
1914 and 1915 

5,000 refunding notes. Int. F. & A. Due $1,000 yearly Aug. 1 from 
1913 to 1917, inclusive. 

3,000 school notes. Int. F.&A. Due $1,000 Aug. 11913, 1914 & 1915. 

600 library notes. Int. J. & J. Due July 15 1916. 


FARRELL (P, Oo. Sharon), Mercer County, Pa.—BOND SALE.—On 


Oct. 2 the Ww 000 4%% 30-yr. tax-free street-impt. and funding bonds 
voted Aug. 3 (V. 95, p. 374) were awarded to J. S. & W.S. Kuhn, ine. 
Pittsburgh. Denom. $1,000. Date Oct. 11912. Int. A. & O. -: :; 


FREDERICKSTOWN, Madison County, Mo.—BOND OFFERING .— 
Proposals will be received until Nov. 1 by A. V.Downs, City Clerk, for the 


$12,000 5% coup. electric-light-plant-constr. bonds voted Aug. 31 (V. 95 
D. 702). Denom. $500. Date Nov. 11912. Int.M. & N. Due Nov. 1 
1932, subject to call beginning Nov. 1 1917. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Oct. 15 the 
$17,000 44% 6 4-yr. (av.) coup. Buckland Ave. impt. (assess. and city’s 
portion) bonds (V. 95, p. 918) were awarded to the Provident Savings Bank 
& Trust Co. of Cincinnati at 102.39 and interest. 

BOND OFFERING .—Proposals will be received until 12 m. Nov. 12 
by the Clerk of Council for $10,000 44% coupon street-impt. bonds 
Denom. $500. Date Oct. 1 1912. Int. A. & O. at office of Sinking 
Fund Trustees. Due $500 each 6 months from Oct. 1 1913 to April 1 
1918, incl. Certified check on some solvent bank for $200 required. 
Purchaser to pay accrued interest. Bids must be unconditional , 


GALLIA COUNTY (P. O. Gallipolis), Ohio.—BOND SALE.—On Oct. 21 
the $20,000 44%% 10-year bridge bonds (V. 95, p. 918) were awarded to 
J.C. Ingels of Gallipolis at 104.78. Other bids follow: 

Commercial & Sav. Bank A. E. Aub & Co., Cincin-.$20,802 00 


o., Gallipolis _______.$20,925 00|Stacy & Braun, Toledo__. 20,707 60 
Seasongood & Mayer, Cin. 20,906 00| Atlas Nat. Bank, Cin__-. 20,655 00 
Weil, Roth & Co., Cin_-. 20,860 00| Dayton Sav. & Trust Co., 

Prov. Sav. & Tr. Co., Cin. 20,856 00 pages ty Fl 20,650 00 
C.E.Dennison & Co.,Clev. 20,855 60|S. A. Kean & Co., Chicago 20,400 00 
Otis & Co., Cleveland__-. 20,815 00} 

GAUSE INDEPENDENT ry Pstaier (P. O. Gause), Milam 
County, Tex.—-BONDS AWAR T.—The State Permanent 
School Fund was awarded on Oct. "a a Rs aa int. $2,000 5% 10-40-yr. 


(opt.) bldg. bonds. These are part of an issue of $9,000, of which $3,000 
were previously sold (V.95, p. 769). 


GEORGIA.—TEMPORARY LOAN.—According to local papers, the 
Governor has negotiated a loan of $200,000 due in 90 days, with ,.the 
National Park Bank of New York, at3%. i@ FAIA AAA AR Hae 

‘GIDDINGS SCHOOL DISTRICT (P. O. Giddings), Lee County, Tex.— 
BONDS VOTED.—At an election held Oct. 15 the proposition to issue 
$20,000 building bonds carried, it is reported. : 


GLOVERSVILLE, Fulton County, N. Y. —BOND SALE. _we are 
advised by wire that on Oct.25 the 310, 000 4%% coupon tax-free bridge 
bonds (V. 95, p. 918) were awarded to Adams & Co. of N. Y. at 100.4376. 

GRANDFALLS DRAINAGE DISTRICT, Ward County, Texas.— 
BONDS REGISTERED.—On Oct. 18 the State Comptroller registered 
$33,000 5% bonds. 

GRAND RAPIDS, Mich.—BOND ELECTION. —An election will be held 
Nov. 5 to vote on the question of issuing $175,000 4% 20-yr. bridge bonds, 
it is stated. 

GRANGER SCHOOL DISTRICT, Texas.—BONDS VOTED.—At an 
election held Oct. 12 the question of issuing $3,000 building-construction 
bonds carried by a vote of 23 to 6, according to reports. 


GRANITE CITY, Madison County, li!l.—BONDS DEFEATED.—The 
election held Oct. 22 resulted in the defeat of the proposition to issue the 
$43,000 park bonds (V. 95, p. 845), reports state. 

GRANT COUNTY SCHOOL DISTRICT NO. 12, Wash.—BOND OFFER- 
ING.—Proposals will be received until 2 p. m. Nov. 11 by C. T. Sanders, 
County Treas. (P.O. Ephrata), for $1,000 3-10-yr. (opt.) bonds at not ex- 
ceeding 6% interest. Int. annual. Purchaser to furnish blank bonds. 


’ GRANT COUNTY SCHOOL DISTRICT NO. 94, Wash.—BOND SALE.— 
On Oct. 21 the $1,000 5.20-year (opt.) bonds (V. 95, p. 918) were awarded 
to the State of Washington at par for 6s. W. D. Perkins & Co., Seattle, 
offered par, the district to furnish blank bonds. The bonds bear date 
Nov. 1 1912. 
GRANT COUNTY SCHOOL DISTRICT NO. 111, Wash.—BOND SALE 
—QOn Oct. 19 the $2,500 2-10-yr. (opt.) bonds) V. 95, p. 918) were awarded 
to the State of Washington at par for5 \%s. No other bids were received. 
The bonds are dated Nov. 1 1912. “a4adaad 


GRAPELAND INDEPENDENT SCHOOL per RICT Oe 0. Grapeland) , 


SALE.—The remaining $850 of the $8,500 5% 20-40-yr. lépt. ) bonds (V. 
95, p. 769), were awarded on Oct. 14 to the State School Fund at par & int. 


GRAYSON COUNTY COMMON SCHOOL DISTRICT NO. 71, Tex.— 
BOND SALE.—On Oct. 14 the State School Fund purchased $1,500 5% 
15-yr. bonds dated July 10 1912 at par and int 

BONDS REGISTERED .—The State Gomatreiier on Oct. 17 registered 
these securities. 


GREENFIELD. Adair County, lowa.—BONDS VOTED.—At the elec- 
tion held Oct. 21 the proposition to issue the $9,000 electric-light-plant- 
construction bonds (V. 95, p. 995) carried by a vote of 340 to 84. 


GUADALUPE COUNTY Marne SCHOOL DISTRICT NO. 6, Tex 
BONDS AWARDED RT .—On Oct. 14 $875 of the $7,000 5% bldg. 
bonds, $2,625 of walsh ¥ wate > peoviensly sold (V. 95, p. 769), were awarded 
at par and int. to the State School Fund. 


HADDON HEIGHTS, Camden vote. N. J.—BOND OFFERING.— 

Proposals will be received until 8 Oct. 31, it is stated, by Frederick 

Fries, Mayor, for $30,000 5% 20- # od. wprcnnd ath bonds. Int. semi-ann. 

Cert. check tor 5% required. A similar issue was offered on May 28 
Dp 


VOT ETON COUNTY (P. O. Hamilton), Tex.—NO BONDS TO BE 

ED.—We are advised that the reports Stating that an election would 
ng held to vote on the issuance of $10,000 road bonds (V. 95, p. 702) are 
erroneous. 


HAMLIN INDEPENDENT SCHOOL Ma SANA (P, Hamlin), Jones 
County, Tex.—_-BONDS AWARDED IN T .—The State School Fund 
was awarded at par and int. on Oct. 14 $500 of the $4,500 5% 10-20-yr. 
(opt.) bonds, $3,000 of which were previously disposed of (V. 95, p. 769). 


HANCOCK COUNTY (P. O. Findlay), Ohio.—BIDS.—The highest bids 
received on Oct. 16 for the seven issues of 5% coup. road-impt. bonds 
aggregating $35, 000 (V. 95, p. 995) were as follows: P. J. Reimund, 
$3,618 90 for $3,500; Davies-Bertram Co., Cin., $36,316 for $35,000. 

The County Commissioners have asked. the Davies-Bertram Co. to ac- 
cept $31,500 of the $35,000 at a proportionate premium. 

. had _ advised under date of Oct. 22 that no further action has yet 

een taken. 


HANFORD SCHOOL DISTRICT, Kings County, Cal.—BOND OF FER- 
ING.—Proposals will be received until Nov. 6 by the Board of Co. Supervs., 
(P. O. Hanford), for the $36,000 site-purchase-bldg. and impt. bonds 
voted Sept. 4 (V. 95, p. 769.) 

HARPER, Harper County, Kans.—BOND SALE.—A. E. Bowers of 
Wellington has been awarded an issue of $25,000 sewer bonds ar par. 
Denom. $1,000. Interest J. & J. 

NO. 48, Tex.— 


HARRIS COUNTY COMMON SCHOOL DISTRICT 

BONDS AWARDED IN PART.—On Oct. 14 $900 5% 10-20-yr. (opt.) 
bonds were awarded to the State School Fund at par and int. These se- 
curities are part of an issue of $6,000, of which $3,000 have now been sold 
(V. 95, p. 769). 

HARRIS COUNTY DRAINAGE DISTRICT NO. 5, Tex.— PURCHASER 
OF BON DS.—The purchaser of the $136,000 5% drainage bonds sold dur- 
ing September (V. 95, p. 1071) was A. J. McMahan of Oklahoma City at 
par and int. Denom. $100. Date Oct. 1 1912. Int. A. & . Due 
serially from 1914 to 1938. 

HASKELL COUNTY COMMON SCHOOL DISTRICT NO. 33, Tex.— 
BONDS AWARDED IN PART.—The State School Fund purchased on 
Oct. 14 $1,000 of an issue of $2,000 5% 15-20-yr. (opt.) bonds, dated July 10 
1912, at par and int. 


GRAY COUNTY COMMON SCHOOL DISTRICT NO. 


BONDS REGISTERED .—These bonds were registered on Oct. 17 by 
the State Comptroller. 
HAYNES CREEK DRAINAGE DISTRICT NO. 1 (P. O. Grayson), 


Gwinnett County, Ga.—BOND OFFERING _—Proposals will be received 
by the Bd. of Drainage Commissioners for the $15,000 6% impt. bonds 
(V. 95, p. 1071). Denom. $500. Int. ann. Due part yearly for 10 yrs., 
commencing 3 years from date. 


cpa ALES iad DISTRICT (P.O. Henryetta), Okmulgee County, 


Okla.—BON E.—The $8,500 5% 10-yr. bldg. bonds voted during 
June (V. 94, ae 91717) have been awarded to R. J. eee of Oklahoma 
City at par. Denom. $1,000 and $500. Int. J. 


HERRIN COUNTY HIGH SCHOOL DISTRICT, -. —BOND OFFER- 
ING .—Proposals will be received, it is stated, until 12 m. Nov. 13 by R. W. 
Hopper, Secy. Bd. of Ed., (P. O. Herrin), for $50,000 414% 9-yr. (aver.) 
bonds. Int. annual. Cert. check for $500 required. 

rE LAS TownNsee (P. O. Centersburg), Knox County, Ohio.— 
BOND §S On Oct. 12 an issue of $8,000 ‘turnpike e bonds was pur- 
chased he :~ First Nat. Bank of Centersburg, it is stated, at par. 


HIRAM TOWNSHIP SCHOOL DISTRICT (P. O. Hiram), Portage 
County, Obie, —BOND OFFERING .—Proposals will be received until 

M. Nov. 1 by Perry L. Green, Clerk Bd. of Ed., for $20,000 4% bidg. 
Auth., Secs. 7625, 7626 and 7627, Gen. ‘Code. Denom. $500. 
11912. Int. A. & O. Due $500 each six months from Apr. 1 
1914 to Oct. 1 1933, incl. Cert. check for $300. payable to the Dist. 
Treas., required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 

HOCKING COUNTY (P. O. Logan), Ohio.—BOND ELECTION .—An 
election will be held Nov. 5 to vote on the proposition to issue $13,000 
county-fair-site-purchase and $7,000 site-improvement bonds. 


HONEY GROVE, Fannin County, Tex.—-BON DS AWARDEDIN PART: 
—The State Permanent School F und was awarded at par and int. on Oct. 14 
$2,000 5% 20-40-yr. (opt.) bldg. bonds. These are part of an issue ol 
$14,000, of which $3, ‘000 has been disposed of (V.95, p. 769). 


HOOD RIVER, Hood River County, Ore.—BOND SALE.—On Oct. 21 
the $90,000 20-yr. water-works bonds (V. 95, p. 918) were awarded to Weil 
Roth & Co. of Chicago as 5s. It is stated that the bonds were sold ata 
discount of $756. 

HOPKINS COUNTY COMMON SCHOOL DISTRICT NO. 19, Tex 
BOND SALE.—On Oct. 14 the State School Fund was awarded $500 “3% 
10-20-year (opt.) bonds at par and interest. 


HOUSTON, Harris County, Tex.—BOND SALE.—Local papers state 
that the 6 issues of 4 %% bonds, aggregating $2,500,000, registered by the 
State Comptroller on Oct. 9 (V. 95, p. 1071) have been purchased by the 
Wm. R. Compton Co. of St. Louis at 100.28 and int. 


INDEPENDENCE SCHOOL DISTRICT (P. O. Independence), Jackson 
County, Mo.—PRICE PAID FOR BON DS.—The price paid for the $75,000 
5% 5-20-yr. (opt.) building bonds purchased by the Bank of Independence 
and the First Nat. Bank of Independence (V. 95, p. 1071) was par. Denom. 
$500. Date Oct.11912. Int.A. & O. 


IRVING INDEPENDENT SCHOOL DISTRICT (P. O. Irving), Dallas 
County, Tex.—BONDS VOTED.—It is reported that this district author- 
ized the issuance of $13,000 bidg. bonds by a vote of 74 to 21 at an elec- 
tion held Oct. 19. 


JACKSONVILLE, Duval County, Fla.—BOND ELECTION .—It is 
reported that this city will submit to the voters next Jannary the question 
of issuing $1,500,000 dock and terminal-impt. bonds. 


JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BOND SALE.— 
On Oct. 18 the $50,000 44% bridge- -repair bonds (V. 95, p. 918) were 
owences to Seasongood & “Mayer of Cin. at 104.90 and int. Other bids 
oO 
Weil, Roth & Co., Cin__.$52,400 00| First Nat. Bank, Cleve___$51,992 80 
Prov.Sav.Bk.& Tr. ‘Co. ,Cin. 52,375 00|A. E. Aub & Co., Cin 51,975 00 
Hayden, Miller & Co., ‘Clev. 92,202 50|Stacy & Braun, “Toledo _ - 51,923 50 
Otis & Co., Cleve......- 52, 122 00 Mayer,Deppe & Walt.,Cin. 51,876 00 
Dayt.Sav.& Tr.Co.,Dayton 52,030 00| Nat. Ex.Bk. Steubenville _ 51,150 00 


JEFFERSON COUNTY DRAINAGE DISTRICT NO. 3, Tex.—BOND 
OFFERING.—Proposals will be received until 10 a. m. Nov. 2 by R. W. 
Wilson, Co. Judge (P. O. Beaumont), for $92,000 5% 10-40-yr. (opt.) 
drainage bonds. Int. semi-ann. Cert. check for 5% of ‘bonds required. 
JOHNSON CITY, Washington County, Tenn.—BOND ELECTION .— 


On Nov. 21 the voters will decide whether or not this city shall issue $50,000 
54% 20-yr. high-school-building bonds. 


bonds. 
Date Nov. 





Houston County, Tex.—BO VDS ARDED IN 


$1,000 of the $10,000 5% 20-40- -yr. ae ) bonds were one ary = Fg State 
School Fund at par and int. 
V.95, p. 769). 





This makes a total of $7,000 bonds disposed of 


JOHNSON COUNTY (P. O,. Cleburne) , Tex.—BOND SALE.—On Oct. 15 
the $175,000 5% 10-40-yr. opt.) court-h’se bds. voted Sept. 26 (V.95, p. 915) 
were awarded to Wm. .Compton Co.of St. Louis_for $176, 765 (101 0085, ) 
interest and lithographed bonds. 
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JOHNSTOWN, Licking County, Ohio.— BOND SALE.—On Oct. 17 the 
5 issues of 5% ~. street-impt. bonds aggregating $16,943 96 were awarded to 
the First Nat. Bank of Cleve. for $17,542 20 (103.53) and int. and not to 
Weil, Roth & Co. of Cin. as reported in V. 95, p.1071. Other bids follow: 
Otis & his TeetOandiak as $17,536 96 Seasongood & Mayer, Cin.$17,390 96 
Tillotson & Wolc. Co.,Clev. 17,445 88|H. B. Rusler, Johnstown. 17,155 76 
Hayden, Miller & Co., Clev. 17,403 96) Spitzer, Rorick & Co., Tol. 17,142 20 


JONES COUNTY (P. O. Ellisville), Miss.—NO BONDS TO BE ISSUED. 
—Using newspaper reports, we stated in V. 95, p. 702, that this county 
proposed to issue $200,000 road bonds. We are now ‘advised that the 
reports were erroneous. 


JONES COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND SALE. 
—QOn Sept. 10 the County Permanent School Fund purchased at parand 
interest the following 5% 5-20-yr. (opt.) bonds: $800 bonds of Dist.No. 4, 
$1,600 of Dist. No. 62, $1,000 of Dist. No. 53 and $2,000 of Dist. No. 31 
rezistered by the State Comptroller on Aug. 30 (V. 95, p.637). Denom. 
$500. Date July 10 1912. Int. annually in April. 


JOURDANTON INDEPENDENT SCHOOL DISTRICT (P. O. Jourdan- 
ton), Atascosa County, Texas.—BONDS AWARDED IN PART .—On 
Oct. 14 the State School Fund was awarded at par and int. $1,000 of the 


$18,500 5% 10-40-year (opt.) building bonds, $14,000 of w hich have now 
been sold (V. 95, p. 769). 


KANSAS CITY, Mo.—CERTIFICATE SALE.—On Oct. 15 the $17,- 
438 6% 1-10-yr. (ser.) So. Park Dist. assess. certificates (V. 95, p. 995) 
were awarded to the Title & Sav. Trust Co. of Kan. City for $17,998 01, 
making the price 103.211. <A bid of par and int. was also received from 
the Travelers’ Ins. Co. of Hartford. Denom. $1,000. Date May 2 1912. 





Int. J. & J. 
- LAKEWOOD, Cuyahoga County, Ohio—BOND ELECTION .—On 
Nov. 


5 the voters will have submitted to them the question of issuing 
$30,000 road, $25,000 police and fire building and $8,500 fire-engine bonds. 


LAMAR COUNTY (P. O. Paris), Tex.—BOND SALE. 
road bonds recently voted (V. 95, p. 702) have been awarded to the First 
Nat. Bank and the American Nat. Bank of Paris. 


LAMAR COUNTY COMMON SCHOOL DISTRICT NO. 48, Texas.— 
BONDS AWARDED IN PART.—Of an issue of $2,500 5% '10-20-year 
(opt.) bonds, dated Feb. 1 1912, the State School Fund purchased $1,000 
on Oct. 14 at par and interest. 


LAS CRUCES, Dona Ana County, N. Mex.—BOND ELECTION PRO- 
POSED .—This city will probably vote on the issuance of $30,000 6% 
bonds (V. 95, p. 637) on Nov. 5. 


LEWISTOWN, Mifflin County, Pa.—BOND OFFERING.—Proposals 
will be received, it is reported, until Nov. 1 by J. H. Saxton, Sec. Borough 
Gouncil, for the $24,000 4% 10-30-yr. (opt.) bridge and paving bonds 
(V. 95, p. 996). Int. semi-ann. 


LEONIA, Bergen County, N. J.—NO ACTION YET TAKEN .—No 
action has yet been taken looking towards the issuance of the $23,000 sewer 
bonds voted Aug. 26 (V. 95, p. 562). 


Leite COUNTY COMMON SCHOOL DISTRICT NO. 37, Texas.— 

BOND SALE.—The State School Fund was awarded onjOct. 14 the $1,000 
» 7 10-20- -year (opt.) bonds registered on Sept. 4 (V.95, p. 702) at par ‘and 
nterest. 


LINCOLN, Lancaster Connty,, Neb.—BOND OFFERING .—Proposals 
will be received until 12 m. Nov. 20 by R. C. Ozman, City Clerk, for $18,500 
Paving Dist. No. 190; $ii. 100 Saving Dist. No. 216: $7,200 Paving Dist. 
No. 218 and $5,400 Paving Dist. No. 210 assess. bonds at not exceeding 5% 
int. Denom. as purchaser may desire. Date Dec. 11912. Int. annual at 
Nebraska fiscal agency in N. Y. or at City Treas. office. Due one-tenth of 
each issue yrly. on Dec. 1 from 1913 to 1922 incl. Bidder to state whether 
or not he will furnish completed printed or lithographed bonds. Certified 
check for $200 required. 


LONGVIEW, Gregg County. Tex.—BONDS VOTED.—It is stated that 
the question of issuing $100,000 water-works-extension bonds received a 
favorable vote at a recent election. 


LOS NIEROS VA Ley HIGH SCHOOL DISTRICT. 8 Angeles County, 
Cal.—_BOND ELEC N.—At an election to be held Noy. 8 the voters 
will have submitted oo aa the question of issuing $5,000 bonds, accord- 
ing to reports. 


LOWELL, Middlesex County, Mass.—BOND OFFERING .—Proposals 
will be received, according to reports, until 11 a. m. Oct. 28 by the City 
Treas. for $21, 825 4% 5-8-year (serial) municipal bonds. Int. semi-ann. 


LOWER MERION TOWNSHIP (P. O. Ardmore), Montgomery County, 
Pa.—BONDS NOT SOLD.—No bids were received on Oct. 15 for $15,000 
of the $200,000 4% bonds. Denom, $1,000. Date July 1 1904. Int. 
J. & J. Due Jan. 1 1934. 


MC LENNAN COUNTY (P. O. Waco), Tex.—BOND ELECTION PRO- 
POSED .—We are advised that there is talk of calling an election in Justice 
Precinct No. 1 to vote on the issuance of $100,000 road bonds. 


MADEIRA VILLAGE SCHOOL DISTRICT. Hyemaditen ounty, Ohio.— 
BOND ELECTION .—An election will be h eld } . to submit to the 
voters the question of issuing not exceeding $25, 000 AGF. and blidg.- 
constr. and equip. bonds. reports state. 


MADISON, Madison County, Neb.—BOND SALE.—On Oct. 15 the 
$16,000 5% sewer bonds voted Aug. 27 (V. 95, p. 638) were awarded to the 





H. C. Speer & Sons Co. of Chicago at 100.0625. Denom. $500. Date 
Sept. 11912. Interest annually at the fiscal agency in New York. Due 
Sept. 1 1932, optional Sept. 1 1917. 

MARION, Marion County, Ohio.—BOND SALE.—On Oct. 23 the three 


issues of tax-free bonds, aggrerating $22,691 (V. 95, p. 996) were awarded 


as follows: 
$14,591 4% refunding bonds to Weil, Roth & Co. of Cincinnatl for 
$14,635—making the price 100.301. 
6,000 4%% 5 1 at -year (average) fire-engine-house bonds to Henry 
Shelitz of Marion for $6,149 50—making the price 102.491. 
2,100 4%% funding bonds to Henty Shelitz, Marion, for $2,130 84— 
making the price 101.4685. 


MARSHFIELD, Coos County, Ore.—BOND OFFERING.—It is stated 
that a gy will be received until 4 p. m. Oct. 28 by the Finance Com- 
mittee of the Common Council for $17,642 6% 1-10-yr. (opt.) street-impt. 
bonds. Int. semi-ann. 


MASSENA aes DIstRicr (P.O. Massena), Cass County, lowa.— 
BOND SALE.—The 000 5% coup. bidg. bonds offered on July 16 
(V. 94, p. 1780) have pve awarded to the Cook Construction Co. of Des 
Moines — par. 


MEDFORD, Middlesex County, Mass.—TEMPORARY LOAN.—On 
Oct. 22 ta loan of $50,000, due May 26 1913 (V. 95, p. 1072), was awarded, 
it is stated, to R. L. Day & Co. of Boston at 4.50% discount. 


MEDINA, Medina County, Ohio.—BOND SALE. —On Oct. 21 the 
$2,000 5% 3- 6-yr. (ser.) coup. E. Wash. St. impt. (vil. portion) bonds 
(V. 95, p. 996) were awarded to the Old Phoenix Nat. Bank in Medina 
at 104 ‘and int.—a basis of about 4.01%. Other bids follow: 
M.S. Pond, Somerset -- -.$2,048 80|P. Himelspaugh, Medina - 
Hayden, Miller & Co., Cle. 2, 032 00|Stacy & Braun, Toledo_.-- 2,022 00 


‘-MEDINA COUNTY (P. O. Hondo), Texas.—BONDS V OTE D.—At a 
recent election the question of issuing the $40,000 Precinct No. 4 road bonds 
(V. 95, p. 499) received a favorable vote, it is reported. 


MELOLAND SCHOOL DISTRICT, Imperial County, Cal.—BOND 
OFFERING .—Proposals will be received, it is reported, until 2 p. m. 


Nov. . by the Board of County Superv. (P. O. El Centro) for $4,000 6% 
school bonds. *~Denom. $500. 


MERIDIAN, Jefferson County, Kan.—BOND SALE.—We are advised 
that the $5,000 city-hall and auditorium-erection bonds recently voted 
(V. 95, p. 703) have been sold. 


MERIDIAN INDEPENDENT SCHOOL DISTRICT (P. O. Meridian), 
Bosque County, Texas —BONDS AWARDED IN PART.—The State 
School Fund on Oct. 14 was awarded at par and int. $3,000 of the $21,000 
5% ‘etna bonds, $5,000 of which were sold some weeks ago (V. 95, D. 

MEXICO SCHOOL DISTRICT (P. O. Mexico), Audrain County, Mo.— 
BOND,ELECTION PROPOSED .—Reports state that the question of issu- 
ing $75, 000 school-impt. bonds will probably be submitted to the voters 
within the next sixty days. 

MINNEAPOLIS, Minn.—BIDS REJECTED.—All bids received on 


Oct. 24 for the $200,000 4% 30-yr. high-school bonds (V. 95, p. 996) 
were rejected. 


-$2,032 00 








—_ 


MONDOVI, Buffalo County, Wis.—BONDS VOTED,—The question of 
issuing park-site-purchase bonds received a favorable vote at a recent 
election, reports state. 


MOODY COUNTY (P. O. Flandreau), So. Dak.—BOND ELECTION 
PROPOSED.—It is reported that an election will be held this fail to vote 
on the issuance of $75,000 court-house-construction bonds. 


MONROE, Monroe County, Mich.—BOND ELECTION .—An election 
will be held Nov. 25, it is stated, to decide whether or not this city shall 
issue $25,000 paving ‘bonds. 


MT. CORY, Hancock County, Ohio.—BONDS NOT SOLD.—Local 
papers state that no bids were received on Oct. 15 for the $1,500 5% elec- 
tric-light bonds offered on that day (V. 95, p. 770). 

MT. HOLLY SPRINGS SCHOOL DISTRICT (P. O. Mt. Holly Springs), 
Cumberland County, Pa.—-BONDS NOT SOLD. iP we are advised that the 


$4,500 44%% 4-19-yr. (opt.) coup. bonds offered on Aug. 26 (V. 95, p. 500) 
were not sold. 


MT. VERNON, Westchester County, N. Y.—BOND OFFERING .— 
Proposals will be received until 8 p.m. Oct. 30 by P. Collins, City Clerk, 
for $25,000 4%% highway-repaving bonds. Denom. $1,000. Date 


Nov. 1 1912. Int. M. & N. at City Treas. office. Due Nov. 1 1932. 
Certified check for $1,000 required. Bonds to be delivered on or before 
Nov. 5, unless a subsequent date shall be mutually agreed upon. Bonds 
will be certified as to genuineness by the U.S. Mortgage & Trust Co., and 
their legality will be approved by Caldweil, Masslich & Reed of N.Y., rose 
opinion will be furnished to the purchaser. Bids to be made on blank 
forms to be furnished by the city. Purchaser to pay accrued interest. 


MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 10, Mont.—BONDS 
TEMPORARILY WITHDRAWN FROM MARKET.—We are advised 
that the sale of the $1,000 6% bldg. bonds which was to have taken place 
Oct. 14 was withdrawn for the present. 


NACOGDOCHES COUNTY COMMON SCHOOL DISTRICT NO. 2, Texas. 
—BOND SALE.—The remaining $900 of the $3,000 5% 5-20-year (opt.) 
bonds (V. 95, p. 770) were awarded to the State School Fund on Oct. 14 
at par and interest. 


NARRAGANSETT (P. O. Narragansett Pier), Washington County, R. I. 
BONDS DEF TED.—An election held Oct. 22 resulted in defeat of the 
proposition to + haaaas $25,000 road bonds, reports state. 


NEW LONDON TOWNSHIP (P.O. New London), Huron County, Ohio, 
—BID.—A bid of $2,518 was received on Oct. 19 from W ell, Roth & 

of Cincinnati for the $2, 500 4%% 1-10-year (serial) counon tax-free pace 
impt. bonds offered on that day. Denom. $250. Date Oct.11912. Int. 
A. & O. at the Township Treasurer's office. 


NEW MEXICO.—HIGHWAY BOND ELECTION .—At the general 
election on Nov. 5 a vote will be taken on Chapter 58 of the Laws of 1912, 
which provides for the issuance of $500,000 4% gold highway bonds. 
Denom. $1,000. Date July 1 1913. Int. J. & J. Due $20,000 yearly 
beginning 1919. 


NORFOLK, Va.—BOND SALE.—On Oct. 11 Harris, Forbes & Co. of 
N. Y. exercised their option on the remaining $557,000 bonds at 97.584, 
this being the remainder of the $835,000 bonds $278, 000 of which were 
sold on Sept. 12 (V. 95, p. 770). 


NORWOOD, Hamilton County, Ohio.—BON D ELECTION .—On Nov. 5 
the voters will have submitted to them propositions to issue $10,000 Frank- 
lin Ave. extension, $90,000 city-hall-constr. and equip., $50,000 elec.-light- 
system-constr., $10,000 Lafayette Ave. ext., $25,000 Crown Ave. ext. 
and $15,000 Ross Ave. ext. bonds, according to reports. 


NUECES COUNTY COMMON SCHOOL DISTRICT NO. 7, Texas.— 
BONDS AWARDED IN PART .—The State School Fund was awarded on 
Oct. 14 at par and int. $2,000 of the $10,000 5% 10-40-year (opt.) bonds, 
$5,000 of which had already been sold (V. 95, p. 771). 


OLNEY, Richland County, Ill.—BOND SALE.—On Oct. 14 the $35,000 
5% 5-20-yr. (opt.) coup. water-works-ext. and impt. bonds (V. 95, p. 919) 
were awarded to C. H. Coffin of Chic. for $35,901, making the price 102.574. 
Other bids follow: 
A.B. Leach & Co., Chic-....$35,227| Bolger, Mosser & Willaman,Chi$35,021 
N.W. Halsey & Co., Chic... 35,210}; Wm. R. Compton Co., Chic. 34,825 
Ulen & Co., Chicago.._...-.. 35,078| Harris Trust & Sav. Bk., Chi. 34,705 


PALACIOS, Matagorda County, Tex.—PURCHASER OF BONDS.— 
The purchaser of the $25,000 5% 15-40-year (opt.) water-works bonds sold 
recently (V. 95, p. 1072) was Spitzer, Rorick & Co. of Toledo. Denom. 
$1,000. Date May 11912. Int.M. & N. atthe Hanover Nat. Bank, N.Y. 


PASADENA, Cal.—BOND SALE.—On Oct. 15 the $1,000,000 414% 
water-plant bonds were purchased by E. H. Rollins & Sons of Los Angeles 
at 100.0511 and int. This firm has a joint account with the Cont. & Com. 
Trust & Sav. Bank of Chic., which gets $375,000 bonds, while $250,000 goes 
to Torrance, Marshall & Co. of Los Angeles, leaving $375,000 for Rollins 
& Sons. The bonds were apparently purchased by Rollins through the 
Union Nat. Bank of Pasadena, as the City Clerk advises us that that 
institution was awarded the bonds on Oct. 15 at 100.0511 and int. 

The entire issue consisted of $1,250,000 bonds. They were previously 
offered on Oct. 1, at which time $250, 000 were awarded to the State (V. 95, 
p. 996) and $1, 000, 000 to the Union Nat. Bank. The bank’s offer was 
later rejected, however, on the ground that it had been received too late 
and the bonds were re-offered, as stated above, on Oct. 15. 


PATERSON, Passaic County, N. J.A—BOND SALE.—On Oct. 24 the 
$200,000 4%% 30-yr. gold coup. or reg. tax-free sewer funding bonds 


(V. 95, p. 996) were awarded to the Harriman Nat. Bank, N. Y., at 103.39 
and int. Other bids follow: 
Harris, Forbes & Co., N. Y .$204,642|A. B. Leach & Co., N. - $203, 540 


Adams & Co., , ar 204,020| Kountze Bros. 
Curtis & Sanger, N. Y__-_-- 
Kissel, Kinnicut & Co.,N.Y. 


*For $100,000. 


PAULDING, Paulding County, Ohio.—BOND SALE.—On Oct. 19 
the $30,000 4% electric-light-plant and water-works-impt. bonds (V. 95, 
p. Ot Pate awarded to Mayer, Deppe & Walter of Cin. at 100.86. Other 

s follow: 


Weil, Roth & Co., Cin... _.-- $30,117|Stacy & Braun, Toledo__---- $30,000 
Otis & Co., Cleveland .------ 30,075 | 


PEASE TOWNSHIP SCHOOL DISTRICT (P. O. Martin’s Ferry), Bel- 
mont County, Ohio —BOND OFFERING.—According to reports, pro- 
posals will be received until 12 m. Nov. 22 by H.S. Johnston, Clerk Board of 
Education, for $10,000 5% 6 4-yr. (aver.) bldg. bonds. Int. ‘semi-annual. 


PEMBERVILLE, Wood County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Nov. 11 by the Mayor for $7,500 5% 
coup. street-impt. tax-free bonds. Denom. $750. Date Oct. 1 1912. 
Int. ann in April at Pemberville. Due part yrly. on Oct. 1. Cert. check 
for 9%, payable to the Vil. Treas., required. Bonded debt, $2,000. 
Floating debt, $800. Assess. val. 1912 (est.), $1,000,000. 


PERU TOWNSHIP, Huron County, bg Ey OFFERING .— 
Proposals will be rece ived until 12 m. No 2 by the Township Trustees 
at the Farmers’ & Citizens’ Saaiioe Co. +4 Monroeville for $15,000 of an 
issue of $30,000 414%4°% coup. Peru Road Dist. bonds voted Feb. 23. Auth. 
Sec. 7033 to 7052 incl., Gen. Code. Denom. $500. Date Oct. 1 1912. 
Int. A. & O. at Farmers’ & Citizens’ Banking Co. Due $500 each six 
months from April 1 1914 to Oct. 1 1928 incl. Unconditional cert. check 
on a bank other than the one making the bid, for 5% of bonds bid for, 
payable to the Twp. Trustees, required. Bonds to be delivered within 10 


days from time of award. Purchaser to pay accrued interest. Bids must 
be unconditional. 


202,194 
Y.-- 201,151 
ee Pee SO 


203,564| Parkinson & Burr, N. 
203,550 | Estabrook & Co., 


PETERSBURG, Menard County, Ill.—BOND OFFERING.—Proposals 
will be received until Dec. 2 for $15,000 5% sewer bonds. Auth. vote of 


253 to 103 at an election held Oct. 15. Denom. $1,000. Due $1,000 yrly. 
on Sept. 14 from 1914 to 1928 incl. 


PHELPS, Ontario County, N. Y.—BOND ELECTION .—A vote will 


be taken at the general election on Nov. 5 on the question of issuing $12,- 
000 town-hall construction bonds. 


PHILMONT, Columbia County, N. Y.—NO ACTION YET TAKEN .— 
We are advised by the Village Clerk under date of Oct. 24 that no action 


has yet been taken looking towards the issuance of the $5,000 elec light 
bonds voted Aug. 20 (V. 95, p. 771)). 


PIEDMONT SCHOOL DISTRICT, Alameda County, Cal.—BOND 
ELECTION .—On Nov. 6 the voters will have submitted to them the propo- 
sition to issue $50,000 bonds, reports state. 
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EITTSYLVANIA COUNTY (P. 0. Chatham), Va.—BOND OFFERING. 
-——Further details are at hand relative to the offering on Dec. 3 of the 
$50,000 5% Dan River Magisterial District bonds (V. 95, p. 996). These 
bonds will be offered at public auction at 12 m. on that day by the Board 
of Supervisors. Denom. $100 or multiples thereof. Int. semi-ann. 
Due 34 years from date, 


‘PORT CHESTER, Westchester County, N. ¥Y.—BOND SALE.—The 
following bids were received on Oct. 18 for the two issues of bonds offered 


on that day: 
$13,000 4%% $6,33133 5% 
Issue. 


Issue. 
Port Chester Savings Bank________....-.-- *$117 00 prem. $20 00 prem, 
i I 450prem. ‘*59 27 prem. 
Curtis & Sanger, New York_______....-.-- 7 See. ..  ancanataaw 
R.M. Grant & Co., New York__.......--- eee. « «ounp canes 
Adams & Co., New York.__.___...........- 28 00 prem. 7 00 prem. 


* Successful bids. 


PORTLAND, Ore.—BOND OFFERING .—Proposals will be received 
until 11 a. m. Nov. 26 by A. L. Barbur, City Auditor, for the $315,000 4% 
gold bridge bonds offered but not sold on Oct. 8 (V. 95, p. 1072). Denom. 
$1,000. Date Oct. 1 1912. Int. A. & O. at the City Treasurer's office 
or the fiscal agency of the city in N. Y. Due 30 years. Certified check on 
a responsible bank in Portland for 5% of bonds bid for, payable to the 
Mayor, is required. Bids must be unconditional, except as to legality. 

The official notice of thés bond offering will be found among the advertise- 
ments elsewhere in this Department. 


PORTLAND SCHOOL DISTRICT NO. 1, Multonomah County, Ore.— 
BOND OFFERING .—Proposals will be received until 2 p. m. Nov. 20 by 
J. M. Lewis, County Treas. (P. O. Portland), for $150,000 44% building 
bonds authorized by a vote of 122 to 49 at an election held Feb. 14 1911. 
Denom. $1,000. Date Dec. 2 1912. Interest semi-annually in Portland 
and New York. Due Dec. 2 1932, subject to call, beginning Dec. 2 1922. 
Official circular states that there is no contreversy or litigation pending or 
threatened affecting its corporate existence or the boundaries of said dis- 
trict, title of its present officials to their respective offices, or the validity 
of these bonds, and that no previous issue has ever been contested:also that 
the principal, also interest, on all bonds has always been promptly paid at 
maturity. A deposit of $1,000 is required. 


PORTLAND WATER DISTRICT (P. 0. Portland), Me.—BOND SALE. 
—We are advised that this district has disposed of an issue of $130,000 bonds 


PORTSMOUTH, Scioto County, Ohio.—BON D OFFERING .—According 
to reports, proposals will be received until 12 m. Nov. 12, by W. N. Gable- 
man, City Aud., for $130,000 4% 33-yr. (aver.) water bonds. Int. semi- 
ann. Cert. check for 2% required. 


RIGBY, Fremont County, Idaho.—BOND SALE.—The $5,000 6% 
10-20-year gold coupon tax-free water-works bonds (V. 95, p. 68) have been 
disposed of, we are advised. 


ROCHESTER, N. Y.—NOTE SALE.—On Oct. 18 the $100,000 water- 
works-impt. and $40,000 East Side Tank sewer 3-months’ notes were 
awarded as follows: $100,000 water-works to L. Von Hoffmann & Co. of 
N. Y. at 100.01 for 5.375s, $10,000 sewer to the Bond & Share Co. of 
Rochester at par for 5s and $30,000 sewer to H. Lee Anstey of New York 
at par for 5.40s. Other bids follow: 





Bond & Goodwin, New York. ____...--- $140,021 00 for $140,000 as 5s 
L. Robbins, Rochester_____._...-.----- 140,011 00 for $140,000 as 5 és 
Security Trust Co., Rochester_____..__-- 140,011 00for 140,000 as 5 %s 
. 40,002 25for 40,000 as 5 %s 

Ferris & White, New York_____--..---- {50:002 25for 50,000 as 5%s 
50,002 25for 50,000 as 5.60s 
Union Trust Co., Rochester_____....--- 140.000 00 for 140,000 as 5 4s 


T. E. Lannin, Rochester_____......-.-- {75,000 00 for 75,000 as 5.75s 
, 25,000 00 for 25,000 as 5.70s 

NOTE OFFERING .—Proposals will be received until 2 p. m. Oct. 29 
by E. S. Osborne, City Comptroller, for $100,000 refuse-disposal notes due 
feur months from Nov. 4 1912, and $100,000 sewage-disposal, $10,000 
park-impt., $64,500 park-impt. and $160,000 local-impt. notes due four 
months from Nov. 7 1912. They will be drawn with interest and made 
payable at the Union Trust Co.in N. Y. Bidder to designate rate of int. 
amd denomination of notes. 


ROCKLAND, Plymouth County, Mass.—BOND SALE.—This town has 
disposed of $35,000 4% reg. tax-free refunding loan bonds. Int. ann. at 
fa Seoond Nat. Bank in Boston. Due $3,500 yriy. Aug. 1 1913 to 1922 


ROD’O SCHOOL DISTRICT, Contra Costa County, Cal—BOND OF- 
FERI NG .—Proposals will be received until 10 A.M. Oct.28 by L.N. Buttner 
County Treas. (P. O. Martinez), for the $16,000 5% bonds. Auth. vote 
of 68 to 14 at election held Sept. 23 (V. 95, p. 920). Denom. $1,000. 
Date Nov. 15 1912. Int. M. & N. Due $1,000 yearly on Nov. 15 from 
1913 to 1928incl. Cert. check for 5% of bid required. 


ROSEBOOM SCHOOL DISTRICT NO. 3, N. Y.—BOND SALE.—On 
Sept. 24 $1,500 5% bonds were awarded to the First Nat. Bank of Coopers- 
town ati01. Denom.$300. Date Oct.11912. Int. annually in October. 
Due $300 yearly beginning Oct. 1 1913. 


ST. FRANCIS CONSOLIDATED SCHOOL DISTRICT (P.O. St. Francis), 
Anoka County, Minn. BONDS VOTED.—At an election held Oct. 15, 
dL. Fepacved, the voters authorized the issuance ef $25,000 bidg. and equip. 


ST. PAUL, Ramsey County, Minn.—BOND OFFERING .—Proposals 
will be received until Nov. 1 for $11,396 local-assess. bonds, reports state. 
‘+ SALEM, Essex County, Mass.—BOND SALE.—This city has dis 
ef the following 4°% bonds: J anaes 
$7,000 sewer bonds. Int.M. & N. Due fron May 1 1913 to 1919. 
6,000 water bonds. Int.J.&D. Due from June 1 1913 to 1918. 


SANDUSKY, Erie County, Ohio—NO BONDS TO BE VOTED.— 
Local papers state that there will be no vote taken at the November election 
en the proposition to issue the $150,000 municipal electric-light-plant- 
erection bonds (V. 95, p. 771). 


SAN PATRICIO COUN. Y COMMON SCH DOL DISTRICT NO. 6 — 
BONDS AWARDED IN PART .—The State School Fund was 0 ents 
on Oct. 14 at par and int. $2,000 of an issue of $10,000 5% bidg. bonds, 
$2,500 of which had alreidy been disposed of (V. 05, p. 771). 
tw SAN PATRICIO COUNTY COMMON SCHOOL DISTRICT NO. 7, Texas 
—BONDS REGISTERED .—On Oct. 18 $15,000 5% 10-40-year (ont.) 
bonds were registered by the State Comptroller. : 


SANTA ROSA COUNTY (P. O. Milton), Fia.—BONDS DEFEATED .— 
The proposes to issue Escambia River bridge bonds failed to carry at an 
election held Oct. 15, according to reports. 

SAWTELLE, Los Angeles County, Cal.—BONDS DEFEATED .—At the 
election held Oct. 19 the proposition to issue $10,000 5% fire-dept.-impt. 
bonds (V. 95, p. 920) was defeated, it is stated, by a vote of 270 to 215, a 
two-thirds majority being necessary to carry. 

SEBRING SCHOOL DISTRICT (P. O. Sebring), Mahoning County. Ohio 
—BOND ELECTION .—On Noy, 5 the voters will decide whether or not 
this district shall issue $40,000 site-purchase-and-bldg. bonds. 

SHERMAN, Grayson County, Texas.—BONDS REGISTERE D.—On 
Oct. 18 the State Comptroller registered the $10,000 water-works-impt., 
$13,000 fire-dept.-impt., $100,000 street-impt. and $75,000 public-school- 
building 5% bonds sold on Sept. 16 (V. 95, p. 771.) 

SIGOURNEY SCHOOL DISTRICT (P O. Sigourney), Keokuk Coun 

owa.—BOND ELECTION PROPOSED .—lIt is stated that he aed 
will probably vote this fall on the issuance of bonds fer a new school-bldg. 
M SMITH COUNTY COMMON SCHOOL DISTRICTS. Texas.—BONDS 
ye needa pate gree age 3 State yr ypers on Oct. 18 registered $6,000 10- 

-year (opt. st. No. 50; $1,000 5-20-year Dist. No. 40 (opt.) and $800 
§-20-year (opt.) Dist. No. 16 5% bonds. 4 ’ 
B SNOHOMISH COUNTY P. 0. Everett), Waskh.—BOND ELECTION .— 
On Noy. 5 the voters will have submitted to them the question of issuing 
$1,500,000 6% road-impt. bonds, it is reported. 

SOUTH KINGSTOWN, Washington County, R.I.—BOND SALE.—This 
tewn has disposed of $23,000 4% coup. fumding bonds. Int. J. & D. at the 
R.1. Trust Co. or the Town Treas. office. 


SPRINGFIELD, Hampden County, Mass.—BIDS.—The other bids re- 





tax-free bonds awarded to \."\. Harris * Co., Inc., and Blodget & Co. of 


Boston, at their joint bid of 102.567 (V. 95, p. 1073), were as follows: 
ne ee Oe... . can... Jackson & Curtis -------- 101.813 
Estabrook & Co_._. ___..}102.846|Curtis &Sanger -_ ----- 101.6 
Merrill, Oldham & Co __- Perry, Coffin & Burr_---.--- 101.615 
Blake Bros. & Co_-_____ __- 102.33 {Lee, Higginson & Co._---- 101.149 
Adams & Co.--- Wm.C. Simons --_-.-_. 


- The above bidders all of Boston except Wm. C. Simons, of Springfield. 


" STATESVILLE, Iradell County, No. Car.—BOND SALE.—Weil, Roth 
& Co. of Cincinnati were awarded on Oct. 5 the following bonds (V. 95, 
p. 920): $25,000 5% 30-year bonds at 101 and $10,000 54% 1-10-year 
(serial) bonds at 102.375. 


STEUBENVILLE, Jefferson County, Ohio. BOND OFFERING.— 

Proposals will be received until 12 m. Nov. 18 by W. H. Patterson, City 

Aud., for the following 4 \ % bonds: 

$2,800 Clair Ave. impt. bonds. Auth. Secs. 3821 and 3914, Gen. Code 
Denom. (1) $500, (5) $500. Due $500 in odd years on March 1 
from 1915 to 1923, incl., and $300 Mch. 1 1924. 

8,500 ea alla bonds. Auth. Sec. 3939, Gen. Code. Due 


March ° 
Date Oct.11912. Int. semi-ann. Cert. check for 3% of bonds bid for, 
payable to the City Treas., required. Bonds to be delivered within 10 


days from time of award. Purch. to pay accrued interest. 

STEVENS COUNTY SCHOOL DISTRICT NO. 106, Wash.—BOND 
SALE .—On Oct. 12 $1,600 1-3-year (opt.) building bonds were awarded 
to the State of Washington at par for 5 \s. 

SWEETWATER, Nolan County, Tex.—BOND SALE.—Reports state 
that the $35,000 5% 20-40-year (opt.) coupon ee ay tg bonds 
offered on Sept. 3 (V. 95, p. 438) have been awarded to Otis & Co. of Cleve- 
land at par and interest. 

SYRACUSE, Onondaga County, N. Y.-__ BOND OF FERING.—Proposals 
will be received until 1 p. m. Oct. 29 by M. E. Monahan, Compt., for $220,- 


000 4%% reg. municipal-impt. tax-free bonds. Denom. as purch. may 
desire. Date Nov. 11912. Int. M. & N. at the Columbia-Knickerbocker 


Trust Co., N. . Due $11,000 on Nov. 1 from 1913 to 1932, incl. Cert. 
check for 2% of bonds bid for, payable to the Comptroller, required. Bonds 
will be certified as to genuineness by the Columbia-Knickerbocker Trust 
Co., N.Y. The legailty of the issue will be examined by Caldwell, Masslich 
& Reed, N. Y., whose opinion will be furnished to the purchaser, Bids 
to be made on blank forms furnished by the City. Bonds to be delivered 
Nov. 8 unless a subsequent date shall be mutually agreed upon. Purchaser 
to pay accrued int. No conditional bids considered. 


TALLAHATCHIE COUNTY (P. O. Charieston), Miss BOND OFFER- 
ING.—W. D. Brown, Chancery Clerk, will offer at public auction at 1 p.m, 
Nov. 4 $25,000 6% coup. Supervisors’ District No. 1 tax-free road bonds, 
Auth. Chap. 149, Laws of 1910. Denom. $100. Date Oct. 11912. Int, 
A. & O. Due $1,000 yrly. on Oct. 1 from 1922 to 1931 incl. and $3,000 
yriy. on Oct. 1 from 1932 to 1936 incl. 

TEHACHAPI, Kern County, Cal.—BOND OFFERING .—Propoaals will 
be received until Nov. 18 for the $14,000 6% municipal-water-works-6ys- 
tem-constr. bonds. Auth.- vote of 94 to 24 at an election held Oct. 14 
(V.95, p.847). Duei1922. A.S. Waterman is City Clerk. 

TERRACE PARK, Hamilton County, Ohio.—-BOND ELECTION .— 
On Nov. 5 the voters will be called upon to decide whether or not this 
village shall issue $2,500 bonds to meet deficiencies, according to reports. 
TIPTON, Tipton County, Ind.—BON D SALE.—The $5,000 water-works 
and electric-light-plant consolidation bonds recently authorized (V. 95, 
p. 704) have been disposed of to local investors. 

TONOPAH, Nye County, Nev.—NO BONDS TO BE ISSUED AT 
PRESENT .—We are advised that the fire-protection bonds referred to in 
V. 95, p. 639, will not be issued at present. 

TRENTON, N. J.—BOND SALE.—On Oct. 22 the $52,900 44% 10-year 
registered refunding bonds (V. 95, p. 1073) were awarded to Curtis & Sanger 











of New York at 101.419. Other bids follow: 

Rhoades & Co., N. Y_--...- 101.31 |Watson & Pressprich, N. Y..100.87 
R. M. Grant & Co., N. Y....101.178| Adams & Co., N. Y_------- 100.814 
Estabrook & Co., N. Y.-.--- 101.13 | Kountze Bros., N. Y_.----- 100.69 
Kissel, Kinnicutt & Co., N.Y-_101.138 |John D. Everitt & Co., N. ¥Y.100.58 
Harris, Forbes & Co.,N.Y_.100.912!} Blodget & Co., N. Y..----- 100.55 


ses afglatis 537 


100.911 | Parkinson & Burr, N. Y_-.-.100 
100.88 


Ferris & White, N. Y 
Harriman & Co., N. Y 
TURLOCK IRRIGATION’ DISTRICT (P. O. Turlock), Stanislaus County, 
Cal.—BOND SALE.—On Oct. 21 the $500,000 5% bonds (V. 95, p. 998) 
were awarded to H. S. Crane at par. 
TURLOCK SCHOOL DISTRICT, Stanislaus County, Cal.—BOND SALE 
—On Oct. 15 the $15,000 5% bidg. bonds (V. 95, p. 920) were awarded, it 
is stated, to Wm. R. Staats & Co. of Los Angeles at 100.12. Denom. $1,- 
000. Date Oct. 15 1912. Due $1,000 yrly. from 1918 to 1932 incl. 


UNION DISTRICT HIGH SCHOOL DISTRICT (P. O. Benwood), Mar- 
shall County, W. Va.—BOND SALE.—On Oct. 9 the $80,000 5% coup. 
high-school-bidg. bonds (V. 95, p. 848) were awarded to Breed & Harrison 
of Cincinnati at 102.12. Due July 1 1942, subject to call part yearly 
from July 1 1922 to 1941 inclusive. 

VANDERBURG COUNTY (P. O. Evansville), Ind.—BOND SALE.— 
On Oct. 16 an issue of $51,700 road bonds was awarded to the City Nat. 
Bank of Evansville for $51,705—making the price 100.009. 

VENICE, Los Angeles County, Cal.—BOND ELECTION.—It is re* 
ported that the voters will have submitted to them in November the ques- 
tion of issuing $100,000 fire-main bonds, 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND SALE .—The Meyer- 
Kiser Bank of Indianapolis has purchased, it is stated, an issue of $8,300 
road bonds at 100.50. 

WAHKIAKU COUNTY (P.O. Cathiemet), Wash.—BOND ELECTION. 
—JIt is stated that an election will be held Nov. 5 to vote on the issuance 
of $50,000 6% road-bidg. bonds. 

WARREN, Trumbull County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Nov. 20 by Wm. E. Dilley, City Aud., for 
$20,000 4% coup. Packard Park bonds. Denom. $500. Date Sept. 15 
1912. Int. M. & S. at office of Sinking Fund Trustees. Due $500 each 
six months from Mch. 15 1959 to Sept. 15 1978 incl. Cert. check for $200, 
payable to the City Treas., required. Bonds to be delivered within 5 days 
from date of award. Purchaser to pay accrued interest. 

WARWOOD, Ohio County, W. Va.—BOND OFFERING .—Proposals 
will be received until Nov. 7 at the ‘‘Bank of Warwood”’ for the $12,000 5% 
10-yr. sewer bonds voted Aug. 26 (V. 95, p. 639.) 

WATERTOWN, Codington County, So. Dak.—DESCRIPTION OF 
BON DS.—The $27,000 5°% coup. funding bonds recently sold to the First 
Nat. Bank of Watertown (V. 95, p. 998) are in the denom. of $1,000 each 
and dated Oct. 1 1912. Int. ann. in October. Due $3,000 yrly. Oct. 1 
1917 to 1925 incl. 

WELLSTON, Lincoln County, Okla.—NO ACTION YET TAKEN.— 
The Town Clerk advises us that no action has yet been taken looking 
toward the issuance of the $2,000 park bonds recently voted (V. 95, p.998.) 

WEST LAFAYETTE, Coshocton County, Ohio.—BOND SALE.—On 
Oct. 21 $4,700 4 %% sewer, park and public-hall bonds were awarded to the 
People’s Banking Co. in Coshocton for $4,774 50, making the price 101.58. 
Denom. (2) $600 and (7) $500. Date Sept. 1 1912.- Int. M. & 8S. Due 
from Sept. 1 1917 to Sept. 1 1921. 

WILDWOOD SCHOOL DISTRICT, Kern County, Cal.—BOND SALE. 
—QOn Oct. 11 the $1,000 5% coup. bidg. bonds (V.95, p. 921) were awarded, 
it is stated, to the Security Trust Co. at 100.50 and int. 

WILLIAMSON SCHOOL DISTRICT (P. O. Williamson), Pike County, 
Ga.—_BONDS VOTED.—At 4 recent election, it is reported, the question 
of issuing school-bldg. bonds carried. 

WILLITS SCHOOL DISTRICT, Mendocino County, Cal.—BOND SALE. 
On Oct. 8 the $10,000 5% building bonds (V. 95, p. 501) were awarded to 








Torrance, Marshall & Co. of Los Angeles at 100.26 Denom. $1,000. Due 
$1,000 yearly for 10 years. 
WINTAROP, Suffolk County, Mass.—BOND SALE.—On Oct. 24 


$20,000 4% coup. playground bonds were awarded to N. W. Harris & 
Co., Inc., of Boston at 100.22 and interest. Denom. (16) $1,000 and (8) 
$500. DateJan.11911. Int. J. & J. at the Old Colony Trust Co. in Bos- 
ton. Due $2,500 yrly. Jan. 1 from 1918 to 1925 incl. 

Bids were also received from Merrill, Oldham & Co., Blake Bros., Esta- 





ceived on Oct. 18 for the $525,000 4% gold coup. or reg. municipal-blidg. 


| brook & Co. andjBlodget & Co. of Boston. 
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WOOD COUNTY (P. O. Quitman), Tex.—BOND SALE.—We are 
advised that the $120,000 5% 10-40-year (opt.) road and bridge bonds 
voted Sept. 1 (V. 95, p. 1074) have been sold. 

YALOBUSHA COUNTY, Miss.—BOND SALE.—On Oct. 8 A. J. Me- 
Mahan ef Oklahoma red was awarded $15,000 5% court-house bonds at 
162.50 and $7,000 5%% road bonds at 104.50. Denom. $1,000. Date 
Oct. 11912. Int. A. &O. Due Oct. 1 1937. 


YOUNGSTOWN, Ohio.—BON D SALE .—On Oct. 21 the following bids 
were received for the 12 issues of bonds aggregating $388,305 (V.95, p. 921): 


$300,000 $19,000 $8,775 $1,005 $4,915 $3,000 


ssue. Issue. Issue. Issue. Issue. Issue. 

Seasongood & Mayer, Cin --..*$320,430 $19,529 $9,016  -..... -..__. LLL... 
Hayden, Miller & Co., Cleve... 320,400 19,580 $9,043 _____. Te ccwses 
Citizens’ Nat, Bank, New Phila. ...... -..... "Pee CREED wachen ntiedan 
CREE) SEEDER. 6 akanaw cocesd: cotmns seeene 4,940 *$3,035 
$4,785 $9,095 $4,865 $4,355 $5,860 $22,650 

Issue. Issue. Issue. Issue. Issue. Issue. 
Seasengood & Mayer, Cin....... ..-.-. RED. ilies iat ka 23 ,286 
Hayden, Miller & Co., Cleve_....$4,930 9,370 $5,011 $4,485 *$6,036 #23,341 
Citizens’ Nat. Bank, New Phila..*4,953 ____- ,0: UO nate i ae 
Mahoning Nat. Bk., Youngstown. 4,870 _.... c-.... 8 LiLLe 5,064 23,055 
Commercial Nat. Bk., Youngst’n. _..-_.- a ee, SA © cee’? cae 
City Sav. Bank, Youngstown... ._-.--. Sen euehes: eben ae wnvuee 





* Successful bids. 


YUMA COUNTY UNION HIGH SCHOOL DISTRICT, Ariz.—BOND 
OFFERING .—Further details are at hand relative to the offering on Nov. 2 
of the $60,000 5% gold coupon tax-free bonds (V. 95, p. 1074). Proposals 
will be received on that day until 10 a. m. by R. Hansberger, Clerk Bd. 
of Co. Supervisors (P.O. Yuma), Auth. Chap. 77 Laws of 1912. Denom. 


ta ene’ Date Oct. 31 1912. Int. ann. in Dec, at Co. Treas. office. Due 
6,000 yriy. Dec. 31 1922 to 1931 incl. Cert. check for $6,000, payabie 
to the airman Board of Supervisors, required. 


EE 


Canada, its Provinces and Municipalities. 


ACTON, Ont.—DEBENTURES AWARDED IN PART.—Of the two 
issues of 5% 20-installment debentures, aggregating $10,168 85, offered on 


Oct. 7 (V.95, p. 849), $8,500 have been awarded, it is stated, to C. H. Bur- 
gess & Co. of Toronto. , 


ASSINIBOIA, Rural Municipality (P. O. Kirkfield Park), Man.— 
DEBHENT URE OFFERING .—Proposals will be received until 4 p.m. Nov. 
16 by F. Ness, Sec.-Treas., for $38,413 7-yr. local impt., $12,000 10-yr. 

eneral impt., $33,926 15-yr. local impt., $127,544 20-yr. local impt. and 
75,803 30-yr. local impt. 5°% debentures. 


BERLIN, Ont.—DEBENTURE SALE.—On Oct. 21 $4,500 30-install- 
ment senooil and 517,000 20-instailment street 5% debentures were awarded 





te the Dominion Securities Corp., Ltd., of Toronto for $21,292—-making the 
price 99.032. Date Oct. 151912. Int. annually in October. 

BROWNLEE, Sask.—VDEBENTURE OFFERING.—<According to re- 
perts, proposais will be reccived by W. J. Wallace, Sec.-Treas., for $6,000 
permanent-impt.-debentures. 

CANORA, Sask.—DEBENTURE ELECTION .—A by-law providing for 
the issuance of $5,000 weil-constr. debentures will be submitted to a vote 
to-day (Oct. 26), according to reports. 


CHATHAM, Ont.—DEBENTURE OF FERING .—This city is offering 
for sale the $15,000 5% school debentures (V. 96, p. 640). Due 10 yrs. 
from Oct.11912. R.G. Fleming is City Treas. 

CLINTON, Ont.—DEBENT URE SALE .—On Oct. 1 the $2,000 4 44% 20- 
yr. coup. road debentures (V. 95, p. 705) were awarded to the I. O. O. F. at 
par. 

COLGATE, Sask.—DEBENTURE OFFERING .—Proposals will be re- 
ceived, according to reports, by L. M. Moore, Sec.-Treas., for $2,500 5 
15-yr. debentures. 

EMERALD (Rural Municipality No. 277), Sask.—-DE BENT URB OF FER- 
ING.—Proposals will be received by S. G. Thorne, Sec.-Treas., for $20,000 
permanent-impt. debentures. 


ESTEVAN, Sask.—BONDS NOT SOLD.—No bids were received on Oct. 
15 for the 3 issues of 5% debentures, aggregating $110,000, offered on that 
day (V. 95, p. 849). 

FORT FRANCIS, Ont.—DEBENT URE SALE.—©. Hi. Burgess & Co. of 
Toronto have been awarded, reports state, $15,229 6% 30-installment de- 
bentures. 


FORT WILLIAM, Ont.—NO ACTION YET TAKEN .—We are advised 
under date of Oct. 18 by the City Clerk that no action has yet been taken 
looking towards the issuance of the $10,000 school debentures authorized 
on Aug. 13 (V. 95, p. 641). 

FREDERICKTON, N. B.—DEBENT URE OFFERING .—Proposals will 
be received at once for $5,000 4% debentures. G.R. Perkins is Sec.-Treas. 

GALT, Ont.—LOAN ELECTION .—A by-law providing for a loan of 
$15,000 as a bonus to the Galt Shoe Mfg. Co., Ltd., will be submitted to 
the ratepayers at an election to be held Oct. 31, according to reports. 

GOLDEN WEST (Rural Municipality No. 95), Sask.— DEBENT URE OF- 
FERING.—It is reported that proposals will be received by E. Mott, Sec.- 
Treas. (P. O. Glenada), for the $12,000 debentures for permanent impts. 

- GRAND FORKS, B. C.—DEBENTURE OFFERING .—Proposals will 
be received until Nov. 6 by John Hay, City Clerk, for the $16,000 reservoir- 
constr. and $5,000 school 5% 20-yr. debentures recently voted. 

HAY TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .—Accord- 
ing to reports, the City Council recently passed a by-law providing for the 
issuance of $18,000 local-telephone-system debentures. 


HERBERT, Sask.—DEBENTURE OFFERING .—Proposals will be re- 
ceived, according to reports, by D. J. Wiens, Sec.-Treas., for $9,000 perma- 
nent-impt. debentures. 


HUMBOLDT, Sask.—DEBENTURES PROPOSED .—According to re- 
ports, this piace is considering the issuance of $30,000 elec.-light and power- 
piant-constr. and $30,000 road-impt. debentures. 


LAIRD, Sask.—PRICE PAID FOR DEBENTURES .—The price paid 
for the $3,200 544% 10-installment debentures awarueu to \ay & James of 
Regina (V. 95, p. 922) was $2,956 (92.375). <A bid ef $2,945 was aiso re- 
ceived from Curran Bros. of Regina. 


LAMBTON COUNTY (P. O. Sarnia), Ont.—DEBENTURE SALE.— 
The $16,000 4%% 10-installment debentures (V. 95. p. 849) have been 
awarded to Wm. A. Mackenzie & Co. of Toronto, according to reports. 


LETHBRIDGE, Alta.—DEBENTURES NOT YET SOLD.—No award 
has yet been made of the $638,000 debentures, the unsold portion of $753,- 
000, (V.95, p. 706). 
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CALL. MISCELLANEOUS. 





$315,000 BOND 


CALL ESTABLISHED 1885. 





City of Portland, Oregon, 
BRIDGE BONDS 


Sealed proposals will be received by the under- 
signed until 11 o'clock A. M., on TUESDAY, 
NOVEMBER 26, 1912, for the whole or any part 
ef Three Hundred Fifteen Thousand Dollars 
($315,000) of the bonds of the City of Portland in 
denominations of One Thousand Dollars ($1,000) 
each, dated the First day of October A. D., 1912, 
payable thirty years after date and bearing inter- 
est at the rate of 4 per cent per annum, payable 
om the first day of April and the first day of 
Gotober, of each year, principal and interest 
payable in United States gold coin, at the office 
of the Treasurer of the City of Portland, Oregon, 
or at the fiscal agency of the City of Portland in 
the Oity of New York. 

The above-described bonds are issued for the 
purpose of constructing a bridge across the Willam- 
ette River in said city from a point at or near 
Breadway and Larrabee Strects on the east side 
ef said river, and following the line of Broad- 
way Street, extended westerly in its present 
course bo a point at or near its interesection with 
Seventh Street on the west side of said river, thence 
southerly and easterly to a point at or near the 
interesection of Sixth and Irving Streets in said 
city (the west approach and incline of said 
age being subject to modifications and changes 
by the Bxecutive Board of said city or its suc-. 
cessors). The authority for the issue of said 
bonds is granted by an amendment to the charter 
of the city of Portland, adopted June 7, 1909. 

The bidder will be required to submit uncon- 
ditional bids except as to the legality of the bonds, 
aud each bid must be accompanied by a certified 
check on some responsible bank in the City of 
Portland, Oregon, for an amount equal to five 
(8%) Per Cent of the face value of the amount of ' 
bonds bid for, payable to the order of the Mayor 
of the City of Portland, to be forefeited as liquid- 
dated damages in case the bidder shall withdraw 
his bid or shall fail or neglect to take and pay for | 
said bonds should the same be awarded to him. 
Said bond shall be sold to the highest responsible 
bidder for cash. 

The rigkt is reserved to reject any or all bids. 

All proposals should be marked ‘‘Proposals for 
Bridge Bonds"’ and addressed to A. L. Barbur, 
Auditor of the City of Portland. 

By erder of the Council of the City of Portland, 


A. L. BARBUR, 
Auditor of the City of Portland. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 


80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Orogean. 





Pontchartrain Levee District 


New Orleans, September 28th, 1912. 

To the holders of the outstanding 6% bonds, 
Series C, of the Board of Commissioners, for the 
Pontchartrain Levee District. 

Notice is hereby given by the abeve-named 
Board of its intention to redeem all of its out- 
standing 6% bonds, Series C, maturing on the 
First day of November, 1912. Payment will be 
made at the Whitney Central National Bank, New 
Orleans, together with all accrued interest. 
Holders of said bonds are notified te present 
them for payment at said Bank on the ist day of 
November, 1912, on which day all interest on 
said;bonds will cease. 

HUNTER C. LEAKE, President. 


eeteeieenmiainlll 


MUNICIPAL AND RAILROAD 
BONDS | 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalis Building 
CINCINNATI 














HODENPYL, HARDY & CO. 
14 Wall St., New York 
Raliroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
OHICAGO 





‘Bolger, Mosser & Willaman 


MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings aad Trust Funds. 


SHND FOR LIST. 


29 South La Salle St., CHICAGO 


H. C. SPEER & SONS CO. 


First Nat. Bank Bidg., Chieage 
SCHOOL, 
SOUNTY AND MUNICIPAL BONDS 


TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 1062.75 and interest. 
Tax Free Fhroughout United States 
Accepted at par fer Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, O, Cineinnati, O, 








F. WM. KRAFT 
LAWYER. 

Specializing tn Examination of 

Misnicipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 








ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Publie Accountants 

(Pennsylvania) 
WEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg. 
SAN FRANCESCO, Kohl Bidg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St. 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, o, Cincinnati and 
London, land, 


AUDITORS FOR FINANCIAL 
FIONS, INDUSTRIAL AN 
MINING COMPANIES 


Investigations, Pinancisl Statements; = 








INSTT3O- 
D 





Periodical Audite and Accountiag 
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MAPLE CREE K, Sask.—DEBENT URE OFFERING WITHDRAWN .— 
The $30,000 5% 30-yr. town-hall debentures advertised for sale on Oct. 1 
(V. 95, p. 502) have been withdrawn from the market. 


MARIPOSA (Rural Municipality No. 350), Sask.—DEBENTURE OF- 
FERING.—Proposals will be received, it is stated, by A. M. Carlile, Sec.- 
Treas. (P. O. Kerrobert), for $15,000 permanent-impt. debentures. 


MEBEC, Ont.—DEBENT URE ELECTION .—On Oct. 31, it is reported, 
the ratepayers will vote on a by-law providing for the issuance of $12,500 
fire-engine-purchase debentures. 


MELVILLE, Sask.—DEBENT URE OFFERING .—Proposals will be re- 
ceived until 6 p. m. Nov. 11 by F. H. Clarkson, Sec.-Treas., for $55,000 
40-yr. town-hall, $6,000 6-installment mill loan and $43,300 30-installment 
5% debentures. Int. ann. at the Merchants’ Bank in Melville, Sask., 
Toronto, Ont., or Montreal, Que. Purchaser to pay accrued int., furnish 
blank debentures and pay bank charges. Similar issues of debentures were 
offered on Sept. 30. See V. 95, p. 850. Debenture debt (including this 
issue) $259,628 01. Assess. val. 1912 $3,180,000. 


“MILDEN, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived for $4,000 permanent-impt. debentures, according to reports. 
C. T. Carnie is Secretary-Treasurer. 


NANAIMO, B. C.—LOAN ELECTION PROPOSED.—According to 
reports, the ratepayers will soon have submitted to them a by-law providing 
for a loan of $5,000 as a bonus to aid the Nanaimo Agricultural Society. 


NEW HAMBURG, Ont.—DEBENT URES VOTED.—At a recent election 
the ratepayers authorized a by-law providing for the issuance of $40,000 
bonus debentures (V. 95, p. 1000), it is reported. 


NOKOMIS, Sask.—DEBENT URES VOTED.—The election held Oct. 14 
resulted in favor of the propositions to issue the $5,000 rink-constr. and 
$5,000 street-impt. 6% 20-installment debentures (V. 95, p. 923). The 
vote was 43 to 7 and 40 to 10, respectively. 


NORTH VANCOUVER, B. C.—DEBENTURE ELECTION .—PRO- 
POSED.—It is reported that the ratepayers will have submitted to them 
. by-law providing for the issuance of $150,000 public-utilities-impt. deben- 

ures. 


PARK (Rural Municipality No. 375), Sask.—DEBENTURE ELECTION 
PROPOSED.—It is reported that the ratepayers will vote in the near 
we on a by-law providing for the issuance of $20,000 road-impt. deben- 

ures. 


PETERBOROUGH, Ont.—LOAN ELECTION.—A by-law providing 
for a loan of $1,581 as a bonus to the De Laval Dairy Supply Co. will be 
submitted to a vote, it is stated, on Oct. 30. 


PENETANGUISHENE, Onat.—DEBENTURE OFFERING .—Proposals 
will be received until Nov. 5 by W. H. Hewson, Town Clerk, for the $15,000 
5% 20-installment debentures voted May 31 (V. 94, p. 1465). 


PLEASANT VALLEY (Rural Mun. No. 288), Sask.—DEBENTURE 
OF FERING.—It is reported that proposals will be received by W. B. Van 
Alstyne (P. O. McGee) for $12,000 debentures for permanent impts. 


REVELSTJKE, B. C.—DEBENTURES VOTED.—At a recent election 
the ratepaycrs voted a by-law providing for the issuance of $10,000 water- 
works-system debentures, it is stated. 


ROUND VALLEY (Rural Municipality), Sask.—DEBENTURE SALE. 
pr is — that $5,000 debentures have been purchased by Nay & James 
) egina. 





SANDWICH, Ont.—DEBENTURE ELECTION.—To-day (Oct. 26) 
the ratepayers will vote on a by-law providing for the issuance of $7,000 
water-main-construction debentures, it is reported. 


STORNAWAY SCHOOL DISTRICT NO. 829, Sask.—-DEBENT URE 
SALE .—On Oct. 3 $4,000 6% 10-yr. school debentures were awarded to 
ot Rad Thompson & Co. of Winnipeg for $3,965 (99.12) and int. Other bids 
ollow: 
Wood, Gundy & Co., Toronto_$3,932| Brent, Noxon & Co., Toronto.$3,831 
Nay & James, Regina 3,925 

These securities were previously advertised for sale on Sept. 10 but were 
not sold on that day, owing to irregularities in the proceedings. 


STRONGFIELD, Sask.—DEBENTURE SALE.—An issue of $2,000 
debentures has been awarded, it is stated, to Nay & James of Regina. 


TILBURY, Ont.—DEBENTURE ELECTION.—On Oct. 28 the rate- 
payers will have submitted to them a by-law providing for the issuance 
of $10,000 flour-mill-factory bonus debentures, it is reported. 


NO ACTION YET TAKEN .—We are advised by theTown Clerk under 
date of Oct. 17 that no action has yet been taken looking towards the issu- 
ance of the $5,000 bonus debentures voted Aug. 22 (V.95, p. 641). 


TISDALE, Sask.—DEBENTURE SALE.—Reports state that Nay & 
James of Regina have been awarded an issue of $1,500 debentures. 


TORONTO, Ont.—DEBENTURES PROPOSED.—It is reported that 
the burgesses will have submitted to them the question of issuing $250,000 
ev whan to construct an additional building to the Hospital for Sick 

ren. 


TUGASKE, Sask.—DEBENTURES AUTHORIZED.—According to 
reports, the burgesses recently authorized the issuance of $4,000 skating 
and curling-rink debentures. 


TURNBERRY TOWNSHIP, Ont.—DEBENTURES NOT SOLD.—No 
award was made on Oct. 21 of the $10,000 5°% 20-yr. debentures (V. 95, 
p. 1000). Bids were received from the following, the highest being at 
97.25: R.C. Matthews & Co., Ont. Sec. Co., Ltd., C. H. Burgess & Co., 
G.A.Stimson & Co., Brent, Noxon & Co., Wood, Gundy & Co. andA. E. 
Ames & Co., all of Toronto. 


VICTORIA, B. C.—DEZBENTURES AUTHORIZED.—It ts stated that 
the City Council recently passed by-laws providing for the issuance of 
$450,000 school debentures. 


WALDHEIM, Sask.—DEBENTURE OFFERING.—Proposals will be 
received, reports state, by J. D. Buller, Secy.-Treas., for $2,000 permanent- 
improvement debentures. 


WATROUS, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until Nov. 1 by Jos. Gaye, Secy.-Treas., for the $83,000 514% 40-yr. 
water-works and sewer-construction debentures offered, but not sold on 
Sept. 3. (V. 95, p. 774.) 


WELLINGTON (Rural Municipality No. 97), Sask.—DEBENTURE 
SALE .—On Sept. 3 the $5,000 5% 20-yr. road debentures (V. 95, p. 774) 
were awarded to Curran Bros. of Regina at 95.80. 


WESTMOUNT, Que.—DEBENTURES PURCHASED BY CITY.— 
This city has accepted an offer to sell $31,000 4% of its outstanding deben- 
tures. Denom. $500. Int. M. & N. Due May 1 1954. 


WINNIPEG, Man.—DEBENTURE ELECTION PROPOSED.—Re- 
ports state that the ratepayers will have submitted to them in December 
by-laws providing for the issuance of $1,000,000 debentures. 
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($5 = £1.) 


Paid up Capital, $21,043,360. 





LLOYDS BANK LIMITED. 


Subscribed Capital, $131,521,000. 
Reserve Fund, $14,500,000. 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


OFr 








HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 


STOCKS and BONDS 








Deposit and Current Accounts - (3ist December, 1911) 
Cash in hand, at call, and at short notice __,, 

Bills of Exchange . - - 
investments . - - - ” 
Advances and other Securities - - 9 

















THIS BANK HAS OVER 600 OFFICES IN ENCLAND AND WALES. 
Colonial and Foreign Department: 60, Lombard Street, E.C. 
PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, 


EVERY WEDNESDAY 


Office, No. 65 WILLIAM STREET, 
Corner Pine Street. 


$423,293, 135 
107,670,605 
54,052,575 
55,262,335 
231,529,895 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


All issues 
RUE SCRIBE. 








A. H. Bickmore & Co., 








Nevada-California Power 
Company 6s 





Het earnings, after operation, 1911. 


JOHN H. WATKINS 
NO. 2 WALL STREET 
INVESTMENT BONDS 


BANKERS 


30 Pine Street, New York 








More than 3\% times 
Bond Interest 


WE WILL BUY OBR SELL 








R. T. Wilson & Co. 


33 WALL STREET 
NEW YORK 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 





Boettcher, Porter & Company 


Denver Colorado 





EB. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 


CORDAGE 


Sales Office: 








*-R-E Six’s, 10-year deben- 

re | tures, based on New York 

realty. $100, $500, $1,000, 

etc., Interest semi-annually. 

American Real Estate Company 
Founded 1888 


67% 


BONDS Second-hand 


years prior to 1908 


Assets $24.134,240. Capital & Surplus §2,076,587 
5:27 Fifth Aveaue New Yerk 





CHRONICLE VOLUMES 
FOR SALE 


volumes in good condition for 


COMMERCIAL & FINANCIAL CHRONICLE 
138 Front St., New York 


Noble & West Sts., Brooklyn, N. Y. 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
fels 751 and 752 - JERSEY CITY 
























I 


United States Bonds, 


Railroad, Municipal 


AND OTHER 





Investment Securities. 
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THE INDEPENDENT CAR IN RAILWAY 
OPERATION. 

Besides the larger question of the general entrance of 
electricity into the railroad field and its formidable 
growing rivalry to steam as the principal motive 
agency, the rapidly increasing use of other forms of 
motive power in small units and as subsidiaries in 
railway traffic operation is apt to be overlooked. 
Under the pressure to which even the richest and most 
powerful railroads have been put during the last three 
or four years to keep their rolling stock at a strength 
sufficient to cope with the needs of their passenger and 
freight traffic, little initiative work in experimenting 
with new kinds of cars or trains could be encouraged. 


With the return of steady prosperity and the placing | 


in service of a satisfactory complement of standard 
locomotives and cars, attention will doubtless be spe- 
cially directed to the small-unit motor engine and the 
many different types of self-propelled light cars suit- 
able for railroad work. It will then be realized how 
much has been accomplished on small private rail- 
roads in mines, mills and factory yards, where loco- 
motives of a few horse-power traction ability and trucks 
of from 5 to 20 tons’ capacity are employed, and by 
contractors in temporary rail work. Coincidently 
with the double-tracking along their main line systems 
by the great railroads, the building up of branch and 
subsidiary feeder traffic by the most economical 
operation will occupy the minds of the railroads: 








engineers and traffic superintendents. For many 
years to come the steam locomotive, though of an old- 
fashioned type, may still find in not a few localities a 
useful place where it could not be supplanted with ad- 
vantage. The unit motor-car, however, and the train 
made up on the multiple-unit system—whether elec- 
tricity be employed either by the storage battery 
principle or communication be had by trolley or 
third rail, or by any of the internal-combustion en- 
gines now before the public—have already become 
strong competitive rivals of the steam engine. 

In the wide level areas of the Middle West the 
gasoline motor car designed for passenger service has 
made its special habitat. Here it has no frequent 
severe grades to encounter, asin the Eastern States. 
Were narrow-gauge railways morein use in the United 
States corresponding to the development of such lines 
in Germany, South America, South Africa and else- 
where, more would have been heard of these useful 
internal-combustion-engined cars. English manufac- 
turers are devoting considerable attention to the de- 
velopment of the petrol locomotive in the industrial 
field. Engines that have been sent to the North of 
Africa are of about four tons’ weight and capable of 
hauling a gross load of 14 tons on the level at a speed 
of 6 miles an hour and the same load up a gradient 
of 1 in 50 at 3 miles per hour. For another Govern- 
ment line a duplex or double-ender petrol industrial 
locomotive has been designed which works on pe- 
troleum, using about 0.8 lb. per horse power on full 
load. More than 1,100 of one particular type of 
these petrol locomotives are in use and have shown 
good efficiency, being economical in fuel as well as 
reliable and convenient in service. 

Small railways in the Western and Southern States, 
interurban or feeder branches of trunk lines, have 
found the gasoline motor car to compare very favorably 
with the steam train on the score of expense. The 
fuel expense is far less and operating cost for satis- 
factory service has been brought from 6 to 8 cents per - 
mile, this including fuel, lubricating oil, supplies, 
minor repairs necessary, &c. One type of enclosed 
passenger-service gasoline motor car is popular in its 
operation in Ohio, Indiana, Alaska, Florida, Texas, 
Hawaii, Louisiana and Georgia. This car is built 
for the ordinary gauge, seats 35 passengers, is 34 feet 
2 inches long and 8 feet 6 inches wide, weighs 26,000 
pounds and attains a maximum speed of 30 miles per 
hour, depending upon the road-bed, grade and traffic 
conditions. 

In estimating the relative merits of internal com- 
bustion and steam motors it does not appear that either 
one has any decided advantage over the other in all 
The simplicity of the steam engine and mech- 


cases. 
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anism, and its simple control and adaptation to vary- 
ing conditions, still give it superior advantages which 
practical men are loath to let go. Both types will 
probably find their appropriate spheres, from which 
the storage-battery car with its additional complex 
machinery for the application of power and greater 
cost will find it hard to oust them. The Cuban Rail- 
way on which the new Edison storage-battery three- 
car train is to be used will offer a fair test of the 
battery’s capacity in long-continued practice. If the 
claims made for the train are at all substantiated we 
may expect to see the storage-battery car playing a 
great part in the branch lines the operation of which 
it is so often hard to conduct so as to cover the cost. 

It is in construction and maintenance-of-way work, 
however, that the internal-combustion engine has 
found a scope peculiarly its own, in relation to railway 
tracks. Handiness, lightness, easiness of manage- 
ment, run-about and labor-saving qualities have given 
it merit marks above those of its competitors. The 
old familiar truck pumped by the eight men it carried 
to their section of track to be repaired is being re- 
placed on the chief roads by the gasoline section motor 
car. Twelve years ago a Michigan inventor applied 
the gasoline motor engine to the hand-worked truck 
giving seats to three persons. Later models are 
lighter and improved, but the type of present-day prac- 
tice is substantially the same. Its progress in recog- 
nition was slow, for the track-layer is averse to changing 
his customs and is apprehensive of machinery that may 
in first appearances diminish the daily wage fund. 
The improved all-steel track-inspection car has been 
thoroughly tested in the three years of its use. Its 
frame is pressed from one piece of steel and the engine 
is two-cylinder, two-cycle, air cooled and directly 
connected to the front wheel.. Engine and seats are 
placed over the wheels on one line, the whole structure 
being carefully balanced with the corresponding wheels 
on the other so as to make it easy to remove the whole 
truck from the track by hand-lifting, though an ex- 
tremely simple device of a portable turntable can be 
carried to expedite even this derailment. The weight 
of this car is 400 pounds. 

The one-man car is another auxiliary motor car 
whose utility has given it much popularity with section 
foremen and in departments of railroad service where 
it is required to get from one point to another between 
the running of regular trains. It runs either way up 
to about 20 miles per hour, weighs about 320 pounds 
and seats one or two persons. As it has no compli- 
cated machinery a workman has as little difficulty in 
mastering its operation as the owner of an ordinary 
motor car. 

The section-gang car, again, by itself or used with 
a trailer, has become standard on many railroads. 
This has a six-horse-power, four-cycle gasoline engine, 
giving a maximum speed of about 25 miles an hour, 
with a weight of 1,200 pounds. Two are found 
sufficient for covering 30 miles of track, doing work 
formerly handled by four crews with hand-cars. 
Comparison gives a saving in time of 110 minutes per 
man per day, the efficiency of the work being increased 
by the men arriving fresh at their work. Reduction 
in the expense of track maintenance by the use of 
such cars is calculated to produce a saving of from $35 
to $50 per month per car in regular section work. 

There are many thousands of these gasoline motor 
cars in service to-day. Improvement in detail and 
experience in their use have given them a degree of 
trustworthiness corresponding to the development of 








the road pleasure automobile and business motor- 
truck, so that less and less is heard of break-downs 
and uncertain action. For signal-maintenance work, 
telegraph and telephone inspection, equally with track- 
supervision, the rail motor car has been found a sub- 
sidiary of the greatest value in the rolling stock equip- 
ment of the railroads. 

For the minor official the inspection or emergency 
motor car has taker the place of the heavy spare loco- 
motive waiting with steam up and unemployed crew 
for the sudden call. The expense and delay of a 
special train holding up ordinary traffic have been ob- 
viated and for the road superintendent or road master 
and his assistant the rail motor car is the equal of the 
special saloon car of the President of the road or Chief 
of Division. 

In minor railway-wheeled equipment, the electric 
baggage truck has fairly established itself at great 
city terminals. Its use is rapidly extending and sev- 
eral of the foremost railroads have lately placed repeat 
orders, largely increasing their stock of these useful 
vehicles. On the platform the electric battery-driven 
truck, easily handled by the baggage master to convey 
heavy trunks from the baggage car to the delivery 
wagon, has many advantages, owing to the simplicity 
of its mechanism and the absence of noise and smell. 
In the next few years the equipment of the railways 
with such handy vehicles for short-haul purposes may 
be expected to become universal. 








THE RAILWAY SAFETY MOVEMENT. 


In railway affairs hardly anything just at present 
is more notable than the work undertaken by the 
railway companies themselves to lessen accidents by 
an earnest campaign to promote safety habits. It is 
particularly interesting to know that the initial work 
of the Co-operative Safety Congress, recently held at 
Milwaukee, is to be continued on a thoroughly organ- 
ized permanent basis. A national organization to be 
known as the National Council for Industrial Safety 
will endeavor to knit together railways of every kind, 
steam and electric, in the common object of safe- 
guarding the public and reducing the liability to in- 
juries ever surrounding the railway workmen. The Asso- 
ciation of Iron and Steel Electrical Engineers deserves 
great credit for taking the lead in bringing into public 
notice the vigorous action that has already been taken 
by some of the great railroads. It has been a year of 
exceptional disasters, both on land and sea. Exces- 
sive speed is the cause which has struck the public 
imagination. Railway authorities have done well to 
take the opportunity of drawing the lesson, both for 
the public and themselves, that “Safety First’ is the 
chief desideratum in travel. What is being done for 
the prevention of accidents under the Government reg- 
ulations was described at the Congress by Mr. C. C. 
M’Chord, member of the Inter-State Commerce Com- 
mission. Necessary as are such compulsory measures, 
the very rigidity of Government supervision is apt to 
rob the workman of the faculty of self-protection. 
Bound round with rules, the railway operator may be- 
become indifferent and careless of danger, which 
would not be the case if he were solely dependent. on 
the primary instinct of self-preservation. 

More promising is the spontaneous action of the rail- 
roads in directing the safety education movement. 
The Westport and other wrecks have shown all too 
plainly that the existing rules have been violated and 
orders disobeyed. Blame for the loss of life has been 
shifted from one quarter to another. In cases where 
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there is a doubt, there is a tendency to attribute the 
accident to unavoidable human error, even where the 
cause is simply personal carelessness. The labor 
unions, in defence of their members, on their side, 
throw back the charge upon the management for de- 
fective plants. The meeting, therefore, at Kansas 
City a short time ago, of officers and employees of 
several railways is a remarkable sign of the spirit at 
work, infusing all ranks for internal reform. Doubt- 
less, in circles outside the railways proper, the Indi- 
ana Railway Commission, in making the subject of 
safety the main theme of its annual convention, will 
set the example for other authorities supervising rail- 
way administration and operation. 

To city street railways must be ascribed the credit 
of starting generally the education of the public in 
safety knowledge and by the inculcation of safety 
habits, as in the boarding and getting off of cars. In 
an age of hurry, this giving of simple advice, which 
might otherwise seem superfluous, has been found to 
be necessary; and, it is claimed, has brought about a 
diminished ratio of accidents. The annual returns of 
a company’s claims department afford as good a test 
as any of the value of such educational work, and the 
cases are not few in which definite good results can 
be traced. The same experience is now being quoted 
by the steam railroads. During eleven months of the 
last fiscal year, for example, the claims department 
of the Santa Fe reported a reduction of nearly $250,000 
in claims paid on the entire system, as compared with 
the whole of the previous fiscal year. Altogether, 
there were fifty fewer persons killed and 1,363 fewer 
persons injured. These results were in a large measure 
due to a safety campaign instituted by the claims at- 
torney of the company for the purpose of persuading 
the employees to get the “‘safety habit.’’ In the year 
there were 18 fewer fatal accidents to employees on 
the lines east of Albuquerque and 1,146 fewer injured 
on trains or in shops. 

The work of the safety committees through which 
railways are carrying on this safety campaign was fully 
explained to the Milwaukee Congress by Mr. A. Hunter 
Boyd, chairman of the general safety committee of 
the Baltimore & Ohio, and by Mr. S. M. Braden, Gen- 
eral Superintendent of the Chicago & North Western. 
On the Baltimore & Ohio between three and four hun- 
dred men are acting as safety missionaries, such safety 
committeemen being found more influential in reduc- 
ing the number of accidents than elaborate sets of 
rules. The adjustment of couplers by hand or foot 
is the cause of a large proportion of injuries sustained 
in train operation, no fewer than 209 employees being 
killed and 2,966 injured while coupling and uncoupling 
cars. The B. & O., in consequence of the work of 
its safety committeemen, had the satisfaction of reduc- 
ing the coupling accidents which caused loss of hands 
or feet from eleven cases in the first three months of 
the year to two in the next three. Similarly, the Chi- 
cago & North Western, by a careful tabulation of 
casualties during the 19 months ending July 1 1912, 
corresponding to the previous 19 months, can point to 
a decrease of 27.8% in the number of persons killed 
and of 31.2% in injured. During the same period the 
number of trainmen killed was reduced by 55% and 
of injured by 44.1%. 

As it led the way in an effective crusade to reduce 
the evils of trespassing on railway tracks—a very 
fruitful source of personal injuries and loss of life, en- 
tailing great expense to the railways—the Pennsy]l- 
vania Railroad has gained another distinction in call- 


| ing for a halt to the speed craze. It has forbidden its 


engineers, in making up loss of time, to run at more 
than 70 miles an hour, a speed which, it may be in- 
ferred, is now not infrequently exceeded with the pow- 
erful locomotives of the newest build under favorable 
conditions. { 

The same railroad has shown the possibility of re- 
ducing the loss due to industrial accidents, which in 
the aggregate has been estimated at $25,000,000 
annually. By introducing safety devices and conduct- 
ing a campaign of education on lines of safety, the 
Pennsylvania was able to lessen the nymber of serious 
accidents to its employees by 63%. The whole dis- 
cussion following a paper on ‘“‘Prevention of Accidents 
in Railway Shops and Engine Houses,” read by George 
Bradshaw, describing the methods pursued by the 
New York Central RR., contained many suggestions 
which, if generally acted upon by the railways of the 
country, must remove to a large extent the reproach 
to which they are now often subjected. 











IRAILROADS4AND WATER CARRIAGE 
CONNECTIONS. 

Issues of profound national importance are wrapped 
up in the inquiries started by Congress last session into 
the relations of railroads with transportation by water. 
When the House Committee on Merchant Marine and 
Fisheries first took up the investigation of the shipping 
trust under wide undefined terms of reference, it could 
not be foreseen that the committee would be led to 
explore well-nigh the whole theory and practice of 
transportation by land and water. Yet this is what ap- 
parently it is attempting to do, for one set of inquiries 
has been followed by others of extended scope, so that 
not only steamship lines but now the railroads have 
been delugedjwith questions upon intimate details of the 
business of railroading. If the information thus col- 
lected and placed at the disposal of the public lead to the 
enlightenment of legislators, who have displayed lamen- 
table ignorance of the fundamental principles of trans- 
portation, well and good. The first effect of recent 
Congressional inquiries, however, as expressed in the 
Panama Canal Act, seems to have been to check the 
energies of the railroad companies, restrict their opera- 
tions to limits which they had passed in natural de- 
velopment, and, through fear of undue aggregation 
of capital and its use in bulk, throw the railroad ad- 
ministrators back to uneconomical methods of opera- 
tion that had been outgrown. 

Whatever may be the trend of Government policy 
in railroad legislation indicated by these inquiries, it 
is perhaps as well that attention be directed to the 
complexity of modern railroad operation in the inter- 
relation of land and water carriage. Would-be 
legislators, after having the facts put before them in 
the bearings and investigations proceeding everywhere, 
must sooner or later be confronted by the simple 
question: Where does the service of a railroad begin 
and end, and is it good public policy to say to the rail- 
roads, ‘‘Here you shall come and no further’? Coun- 
terbalancing advantages in the public interest must 
be very plainly shown if the effect of the curtai ment 
of railroad service, as was stated in the annual report 
of the New York New Haven & Hartford RR. Co. 
by President Mellen, is to deprive the New York 
receivers of a better delivery of goods through the com- 
pany’s subsidiary water lines than coud be given by 
sole dependence on its land transportation. In this 
case the operation of subsidiary water lines yielded 





little or no profit to the railroad company, and the 
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shipper and the public gained the benefit of a service | 
the expense of which was borne by the whole system 
of the railroad to give greater utility and efficiency, 
The company could afford to part with an unprofitable 
part of its service, the public being the sole loser. It 
is conceivable that in cases where the enterprise of 
a railroad is encouraged by reasonable profits, the pub- 
lic might be a severe sufferer by the compulsory 
divorce of the railroad from its subsidiary concerns 
feeding its traffic or through the segregation of the 
interests interdependent upon its activities. 

These considerations are suggested by the action 
of the New York New Haven & Hartford RR. Co. in 
separating from itself its steamship properties in com- 
pliance with the provisions inserted in the Panama 
Canal Act. President Mellen in the annual report of 
the company gave particulars of the subsidiary steam- 
ship companies which the New Haven has from time 
to time acquired and utilized in water traffic along 
the Sound as an alternative to its land lines. Details 
of finance and material property were given which in 
great part meet the questions on which the Alexander 
committee of ‘Congress sought information. But that 
committee went a great deal farther than asking for 
knowledge upon the relations between the railroad 
proper and its steamship lines. It wishes to have at 
its command full particulars as to the interest in ter- 
minals, in dock and wharf properties, warehouses 
connected therewith, and in the operation of marine 
equipment in ports of the lake or seaboard. How far 
the railroads exert control over the dependent com- 
panies conducting these supplementary organizations 
is one of the objects of the inquiry. Much of the in- 
formation acquired by the committee will no doubt 
be interesting. But it is more pertinent to know if 
the real object of these investigations is to enact laws 
limiting the operation of the railroads in the direct 
management of these auxiliary concerns. It is easy 
to foresee, if such is the case, that a serious check may 
be given to transportation developments. If the ef- 
fect of the segregation of properties is merely a nominal 
transfer of control, and the companies organized to 
take over the administration of shipping, docks and 
terminal facilities are but the agents of the railway 
companies, though not ostensibly, the net result will 
be small indeed. By the nature of the case, the rail- 
way field is a narrow one for the creation of compet- 
itors such as seems to be expected in other industries 
which have been disintegrated by law. The multi- 
plication of cogs unnecessarily is hardly likely to make 
for efficiency and economy in railway transportation. 

One cannot take this prospect seriously. Adverse 
legislation of the sort is likely to be found invalid or 
be speedily repealed on account of its injurious conse- 
quences. That the railways are not being deterred 
from embarking on new undertakings required in the 
natural course of their development is seen in several 
instances. The purchase of a site on the water front 
at Oakland by the Atchison Topeka & Santa Fe for 
a freight terminal may be cited. Piers, car-floats 
bridges and an industrial reserve are included in this 
project. The North Pacific ports, San Francisco, 
Portland, Seattle and others have schemes of water- 
front terminal improvements under way in which the 
railroad companies serving those localities are neces- 
sarily co-operative factors. Against the free hand 
enjoyed by their Canadian rival ports, fostered and 
created by the Canadian Pacific and the Grand Trunk 
Pacific, these cities will not allow themselves to be 
hampered. In the seaports of the South and of the 
Gulf the same conditions have arisen, quickened by 
the approaching completion of the Panama Canal. 
From Galveston and the minor budding ports of Texas 
round to Charleston and Norfolk, the coast communi- 
ties are anxiously seeking means of bringing sea and 
land transportation into closer affiliation. President 
Finley of the Southern Railway makes special remark 
in the recent annual report of the company of the regu- 
lar steamship service established between Mobile and 
New Orleans and the great ports of South America. 





The railway agents are soliciting traffic for these lines, 
and the success that has already attended their efforts, 
says the report, encourages the hope that similar serv- 
ice may be established from other ports served by the — 
company’s lines. 

What is being done at the greater North Atlantic 
ports for the improvement of transfer freight terminals 
at tidewater is matter of common knowledge. Phila 
delphia, Boston and New York—the last lagging 
simply from the magnitude of its conceptions and 
designs—are already committed to the outlay of 
scores of millions of dollars both of private railway and 
of public capital guaranteed by the national, State 
and municipa! authorities. To prevent useless ex- 
penditure and to exercise a wise prevision for future 
needs, full co-operation between the public’s represen- 
tatives and those who administer the railroad com- 
panies is absolutely essential. To obviate congestion 
at these chief rail nerve-centres and to facilitate dis- 
tribution, union stations, freight as well as passenger, 
belt lines used indiscriminately by the cars of all 
companies, with classification yards and other acces- 
sories of the modern terminal system, are being planned 
or enlarged. The connecting line round New York 
and Brook!yn which will link eventually with con- 
tinuous rail the industries of New England and Penn- 
sylvania is likely to have many subsidiary lines join- 
ing it to the water-front terminals of the port. Of 
these there are already eight At least half a dozen 
more are contemp ated in the metropolitan area, 
which includes Newark and some of the busiest manu- 
facturing towns of New Jersey close to the Hudson 
terminals of the trunk lines reaching New York on 
this side. The New York harbor terminal property 
of the Pennsylvania, Erie, Lehigh Valley, Jersey Cen- 
tral and Lackawanna is assessed for the land tax of 
New Jersey alone at $41,100,000. It is estimated 
that the value of tracks, ferries, docks, bridges and 
other structures would reach at least $90,000,000 more. 

The intricate complexities that have grown up 
among the various transportation agencies employ- 
ing these investments for a common purpose cannot 
be easily snapped, cut, or even disentangled, without 
great resulting confusion and loss. How the various 
railroad corporations immediately concerned will deal 
with the situation that confronts them will depend 
upon individual circumstances. The Southern Pacific, 
controlling the Pacific Steamship Mail and other 
coast lines, may find its problem essentially different 
from that of the New Haven. Repeal of restrictive 
legislation, hastily passed at the fag end of a session 
of Congress, may to some roads appear the only solu- 
tion. To others more hope may seem to lie in an 
appeal to the Inter-State Commerce Commission for a 
dispassionate review of the case, if that body, invested 
as it has been with powers of ever-growing magnitude, 
can hold the scales even between the claims of local 
shippers and the particular railroad systems seeking 
to earn profits that may help their development while 
providing public carriage satisfactory to the com- 
munity they serve as a whole. The strongest argu- 
ment on which a railroad will have such an appeal to 
the Inter-State Commerce Commission will be that 
it cannot, either in its own interests nor in those of the 
shippers whom it specially serves, acquiesce in a posi- 
tion where it would be barred from expansion along 
the lines of modern methods of transportation employed 
in Europe, and other countries of North and South 
America, and likely to be followed on the opposite 
shores of the Pacific. So urgent are the present 
necessities of the railroads that the settlement of the 
question relating to the relation between the land and 
water operations of the railroads should be made as 
soon as possible. ‘Two considerations may advance it: 
that there is an increasing disposition to bring rail 
and water carriage into closer connection with one 
another as co-ordinate and not opposing means of 
transportation, and that, however the development of 
the railroads which have helped to build up the country 
may be impeded, it cannot be permanently arrested. 
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cony for ‘‘convertible into stock at holder’s option’’; pref for ‘‘preferred’’; pref p & d ‘“‘preferred as to principal and dividends; s f for “‘sinking fund”; 
1 gr for “land grant’’; r ‘‘fully registered (no coupons)”; c ‘‘coupon’’; c* ‘“‘coupon, but may be registered as to principal’’; r* “‘registered and coupon 
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RAILROAD COMPANIES. Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding % Payable | and Maturity Divtdends are Payable 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barberton Belt—Ist Msf (text) g_.Usm.c* &r ---| 1902 1,000 4¢ J & D\Junel1 1942 U S Mtge & Tr Co, N ¥ 
Akron a & Young—l1st M $1,500,000 g red 105beg"15 ---| 1910 1,000 6 g J & JiJuly 11930 First coup Jan 1912 
Alabama Great Southern—Ordinary DthnGicnsines ERE 5 lie 50 Siete © meee Sr bs. Bil. ocscccccasosssedwach a 
Preferred stock 6% $4,000,000_...........-..-.-. ootl aah 50 Se ivasie @& AtRer Be Es. Biblencccecscencseseuenee 
First M gold ext In 1908 (V 85, p 1645, 1460) ___F.o ...| 1878 1,000 (6)¢ J & J\Dec 119 Farm L & Tr, N Y; & Bos 
General mortgage £1.160,000..............- Ce.c 290' 1888 100 5¢ \J & D/Dec 1 1927 Glyn, Mills, C & Co, 
Oar trust $50, due semi-annually I i ae ii N --.-| 1905 1,000 4% ¢F & A'To Feb 1915 Blair & Co, New York 
Do 74,000 due s-a gold (V 82, p 867)_._-_-_- --.| 1906 1,000 4% iM & N/To May 1 1916 |Franklin Trust Co, N ¥ 
Do es D, due $ s-a (V 88,p1559)_|  _--| 1909 1,000 4% JT & JJan '13-July'19|Empire Trust Co, N ¥ 
Alabama Midland—See Atlantic Coast Line RR 
an O tex, 6 & Pac 2 Saarhetpeeeetel ‘A’ stock 6% cum welsh leas £19 text| March Mcoh’12. 4%%/London 
err RS PEE a See eae ee ee eee EE RCT I rE eee ere ae ee 
we + be th redeemable since 1910 at 115___-_- Cc ...| 1890 | £50 &e 5¢<¢ M & N'Nov 1 1940 Glyn, Milis, C & Co, Lon 
“B” debentures income redeem since 1910 at 115_c ...| 1890 | £20 &c 52 M & N'iNov 1 1940 do do 
“©” debentures income subj to call any time at 100 ..-| 1890 | £20 &c 5¢ A & O|\Nov 1 1940 do do 
Alabama Tennessee & Northern—lst M g (text) __CK 75, 1906 1,000 5 g A & O/Oct 1 1956 Columb-Knick TrCo, NY 
Alabama & Vicksburg —Stook iat tat | eae 100 in 1912} Yearly Sept 41912 7%/Central Trust Co, N Y¥ 
Vicksburg & M n ist M g $1,000,000___F.xc* 143) 1881 1,060 6¢ A & OApr 11921 do do 
Alabama & Vicksburg cons Ist M $1, 800, 000 ¢.Ce.c 143; 1889 100 &c 5¢ iA & O/Apr 1 1921 do do 
2d M orig $700,000 g (ist M = 5, 233 acres) .Ce.c 143; 1889 100 &c 5¢ A & O'Apr 11921 do do 
‘oes Northern—Ist meresege, § wakh tibial anal ‘nats’ Deantitilsnded 1, int tik dae dA Al oh dct kell ow ceili uted deed 
aipaay & precthern—10% M gold oi 350. 000 a e pref) __c 35; 1896 1,000 5¢ iJ & JiJan 1 1946 Hampbieton & Co, Balt 
tse te 3 usaq—Stock dividends guar by D & H (end) ea SPT rte 100 12.45 J & J\July 1912, $4.50|;Del & Hudson Co, N Y¥ 
0,000,000 000 g gu p & Ii conv(text) _Usm.c* &r 142; 1906 |1.000 &c| See 3%ecA & O/Apr 1 1946 do do 
on See 3% puaranteed by rental ph 100 3 M & N|Nov1519121%/Troy, N Y 
Alberta & Gt Wat—I1st M deb $7,400,000 ¢ cu text_- ...| 1909 1,000; 7, ea: Be Me pee: ee |. hon ewtistae codsiebeedn 
Algoma ma C & H Bay—lIst M ¢ cu red 105 text. Usm.c* ..-| 1910 £100) 10 5¢ J & DiJune1 1960 N Y, Montreal & London 
up Rolling Stk ‘eauld bds-A & B, due 10% yly red ---| 1911 |$..£, &c 6¢ Vessels (TO. Oe. Bb. SOME. avtickiins ds acdeetinbhoe 
do C due $7,500 ithe pti wee’ BED coeeands Sf... "MM & WAS TO Cae BD LG noce nu 6 ca dosnudesesite 





AKRON & BA BERTON BELT RR.—Belt line at Barberton, O., and ALABAMA TENNESSEE * NORTHERN RR.—Owns Reform, Ala., on 
Fotien to Pynty O.; total, 40.2 m. Stock, $100,000, owned equally Mobile & Ohio, to York, 75 miles, co ee Dec. 1910. Stock authorized, 
by the Cleveland Akron & Cincinnati, Balt. & Ohio, Erie RR. and Northern | $10,000 per mile; outstanding, $550, 

Ohio R Bonds auth., $1,500,000° issued, $1,100,000; $123,000 redeemed Of the bonds ($1,500,000 auth. issue), $232,000 were issued against 
by sink ng fund; $400,000 reserved for future requirements. Drawn at 105 | the first 29 miles, $30,000 have been issued for a steel bridge over the 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) Tombigbee River, $10,000 were issued for a steel bridge over the Noxubee 





AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
Youngstown, O., via Mogadore, with branches, of which 18 4% m.from Akron 
to aoe gl almost ¢ co = Oct. 1912. Incorp. in June 1907. Stock, 
all issued he bonds ($1,500,000, all out) are subject to call 
at 105 sitet ey 1 1 1915: the stockholders voted to redeem them not later 
than July 1 1916; Cleveland Trust Co., trustee. V. 92, p. 1434; V. 95, p. 678. 
Pres., H. B. Stewart, Canton, O.; Treas., R.M. Raff: Sec., Wm. Simpson. 
—(V. 92, p. 1434; V. 95, p. 678.) 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry .)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, A. Belt Ry. of Chattaneoga, 49 miles; owns half 
interest in Woodstock & owen Ry., 8 miles; trackage to Gadsden, Ala., 
6 miles; total operated, 358 miles. 


Seen a TION .—Controlled by Southern Ry., but operated inde- 
pendently. V.81, p. 1722: V. 82, p.159. Owns $833,300 stock of South- 
western Construction Co. received in exchange for $833, '300 Cincinnati New 
Orleans & Texas Pacific stock. 


DIVIDENDS.— '01. "02. '03. '04. "05 to’08. ‘09. ‘10. ‘Ll. 1912. 
Commonstock....0 0 0 0 .* Z 4% 5 June,2% 
Pref. stock.______ 9 9 10 9 6b6y 6 6 

In 1910, on common, June, 2%: Dec., ts 1911, 5% (J. & D.). 

BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. 


LATEST EARNINGS.—)1912_______- Gross, $792,500; net, $228,197 
2 mos., July 1 to Aug. 31. f1911--_-_-_.. Gross, 720,489; net, 228,648 


ANNUAL REPORT .—Report for year ending June 30 1911, in V. 93, D. 
1186. In 1911-12, gross, $4,775,891; net, including outside operations, 
1. ttt oil: other income, $395, 922: deductions, $592,536; balance for stock, 

Sais oni divs. (6%), $202,821; com. div. (5%), $391,500; balance, 
aie art 275.—(V.91, p. 1628; V. 93, p. 1104, 1186; V.95, p. 1038.) 


ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL~ 
WAYS itd.) -—An English co. controlling Ala. & Vicksburg, 143 miles; 
Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


“iesmaaee .—Pref. “*A,"” 3%% Mch. 1908: 2%% Mch. 1910. and 
4%% Mch. of 1911 and 1912: in arrears from April 375 1884 about 168%. 
SOCURI TING abe ap alabeme & Vicksburg $30,000 list mtge., 
d mtge., $141,100 consol. mtge. and $1,168,000 stock; Vicks- 
Sepa) ea dos & Pacliio. $1,613,000 gen. mtge. $2,080,100 pref. and 
$1,500,000 incomes and’ $6 ab6°70N sink Son tkwtsiern’ Consifue 
tion “Tg ve 448°7 an .328,700 stock; Southwestern 





00 stock; Railroad Lands Co. ) stock. 

OUPON PAID—For:  °94. 95. '96. 97", °O8. 99. '00. 'O1. "02 to "12. 

go eceneneee % 875 1 2% 2% 4%5 5 3 2 Seed 4 

enaneaeoacs ] 

EARNINGS —In cal. year 1911 net from investments was $204,918: 
! gan expenses (£4 aim). income tax (£11,486), interest on ‘A’ de- 

(£35,259), on “‘B"’ debentures 5% (£49, 362). on “CO” debentures, 

5% a. Oot. 1 1911 (£38, pon): sink. fund to extinguish debenture dis- 

count, £4,600, brought in 1910, £3,239 div. prof. “A” (44%), 

£63,562: balance, surplus, ‘C1 345. —(V. 94, p. 628; V. 95, p. 967 ) 


: 
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River, remainder issuable at the rate of $8,000 per mile for additiona) 
mileage, but only when the net earnings on completed mileage for the pre- 
vious fiscal year are equivalent to interest on bonds to be issued in addition 
to bonds outstanding, and $260,000 for equipment on the basis of 10-11ths 
of cost of equipment. V.83,p . 1036. Guarantees, jointly with Tombigbee 
Valley RR., the Mobile Terminal > Ry. lst 6s ($500,000 auth. issue), of 
which $250,000 vee nog Ge P- 716. In Apr. 1912 sold $150,000 
6% serial notes maturing $5,000 mori ly from May 1 1912 to Oct. 1 1915, 
but redeemable at 101. V. . For year ending June 30 1912, 

ross, $165,189, against $120, 194 in 1910-11; net, $73,119, against $57,222. 

or one month ending July 31 1912, gross, $20, 909, against $9,243 in 1911, 
net, $10,418, against $4,315. Pres., John T. Cochrane, Mobile, Ala.; x 
Asst. Sec., Wm. Goodman, N. Y.—(V. 91, p. 716; V. 94, p. 1184.) 


ALABAMA & VICKSBURG R Y.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 

STOCK.—Stock was increased from $1,050,000 to $2,100,000 in June 
1910, the new stock being distributed as a 100% stock dividend. 

DIVIDENDS -—1890 to 1892, 3% 1004 to 9 f 3%; 1897 to 1899, 5%! 


1900 to 1 6% yearly; 1903, 9%; 1 912, 7% yearly. 
dividend a in iodo and 100% in 1910 
BON DS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts. 
EARNINGS.—2 mos., {1232 ‘gt Tine Rite Gross, $296,139; net, $80,968 
July 1 to Aug. 31. eras Gross, 249, ‘988: net, 52,070 
REPORT .—Fiscal year ends June o. Ropers. V. 93, D. gtr 
Years— Gross. Net Inc Bal., Sur. a. 
eee $1,605,190 $388, 802 $136. 3 $258, 029 (7% $147 006 
i, | | See 83 421 122,164 366,2 (7%) 147, 000 


1,741,9 
—(V. 91, p. 1159, 1248; V. 93, p. 1021, 1188; V. 95, p. 967.) 


ALASKA NORTHERN RAILWAY.—Projected from Seward on south 
coast of Alaska north to near Fairbanks, en Tanana River, 450 miles. Of 
this, 71 miles from Seward north were “ persion Sept. 1 1909, and 42 miles 
faitan constructed. Projected 30 miles to coal pa and 300 miles to 

eiteros gold fields. ot Ke to "hieske Cent. R foreclosed Oct. 11 

V. 89, p. 1140, 1222; V. 87. p. 281. Stoc “auth., $30,000,000. 
as AO Bonds le $30,000,000; outstanding, $5,000,000. 
Pres., Oscar G. Laberee, Spokane, Wash pis * 4 89, p. 1222.) 


ALBANY & NORTHERN RY.—Albany, Ga., to Cordele, 37 miles. 
In Febru 1910 the Georgia Southwestern & o. ulred control. 
P- 3. Stock, $350,000; par of shares, =, $100 f the bonds, 

$50, ,000 ave a prior lien. See official statement, V 749. Car — 
$12, wr due $3,000 qeery to Nov. 1 1916 inclusive. Year Hae 
June 30 1 is, $4,582: bal 699: net Sef ein dae Oks as. a Lig. = $21, 1 


taxes Bi rent . 
g; Sec. and Folly Office, Albany a ae peat Mer. W p. SOL ) 


ALBANY &  sonstea es RR.—(See Map Delaware & Hudson.)— 
D.—O to Bin namin. N. Y., 142 miles 

_, LBASED for term of charter, 50 years from Aprtl 19 1851, to Del. & 

n Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 

775) ; but the courts having ela that the stock is entitled to the benefit of 
refunding effected in 4906. ad mde Gy additional rental is paid in Jan. 
yearly. beginning 1910, g 3.45% avallable for extra dividends on 

he stock. A special Bs mney | 30% ($1,050,000) was paid Nov. 16 1909 
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RAILROAD COMPANIES. Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
upshe East 4 ay & NoSh lst M g gu red. Usmc* ---| 1911 |$,£, &¢c £513,600 5¢ & S/Mch 1 1961 Bk of Mont, Lon & N Y 
ny & tock equip bds ser D due $20,000 yrly| ---| 1912 | -------- 200,000 6¢ |M & N15\To May 15 1922) ..........-....-.-....-- 
estern k $3,500,000) ...-.-.--. 60) -... $100) $3,200, 6¢ |J & J\July 11912 3%/A Iselin & Co, New York 
we $2,500 ,000 y-— See Pe A. & D & & 1 (end) ----G. .c* 60) 1898 1,000; 2,000, 4¢ iA & O/|Oct 11998 do do 
peor ay Bd nal ist M gue fuse p et (end) Sige’ xc* 3) 1889 1,000 450,000 4¢ J & J only 11919 New York & Philadelphia 
Central—ist M co 7 O00 O00 sf ——— ---; 13) 1908 500 300,000 5¢ iM & N'Nov 21938 Union Tr Co, San Fran 
ion Tater e $7 gol OM Xc*| 292) 1895 1,000) 7,000, 4g Q—J July 1 1995 Metropolitan Tr Co, N Y 
Fn sped by 1 1.000 odlmpt&extbds red 101 sont Se 1,000 600,000 5¢ iM & NiMay 11913 Empire Trust Co, N Y¥ 
Impt and ext M $10 060,000 SES ci aI soo] I9RL |occasges See text 5¢ |M & N|May 11941 do do 
Equip bonds, ser A gold du e $33, 000 semi-ann..Ba) --.-| 1909 1,000 462,000 5¢ iM & N'To Nov 1 1919) Bankers Tr Co, N Y 
pidiackiscuNnaer ge bree Maze OSe ROSY") iga| HE | Elm abun BE (te $ agerintse™ |Rmpte frut'co. NF 
achicola Northern — mtge , ,000, ep n default 
Arizona Eas tern Cla Vail Gl& N ee Tool gold gu- ip| 125) 1894 1,000; 1,498,000 4 g¢ iM & N'Nov 1 1924 So Pac Co 165 Bway N ¥ 
so din i ee naane wee| eoce [ow wee e-- ’ t—6UmllC(tCDD | * Em we ee Sl e6Oeee Obs eee lees 6aees eesceseestoneue 
aiponeee — & Gult—ist ~' 36, yt a. —_- — 143; 1907 1,000; 1,230,000 5¢-iJ & JiJuly 11957 N Y Mort Tr; & Col Sprg 
partanbur ee Southern Ry, Caro v. 
Ashiand Coal & iron—Stock PRET TOE - aa alia oie’ indian 50 773,500/4 in 1911) Q—M (Sep 20 1912 1%/|Check from Co’s office 
refunding mortgage > $400, 000 gold_....-.-.- N 22) 1 1,000 300,000 4¢ iM & N|May 11925 New York Trust Co, a Y 
Atchison & Eastern Bridge—ist Mes ry red at par -Ce} ...| 1898 1,000 469,000 4 g J & jJiJulyl 1928 Central Trust Co, N Y 
Atch Top & Santa Fe Ry—Stock, com $350 cas Rais Ga any. 100|172,157,000/6 In 1912) Q—M (Dec 2°12 1 14% Checks mailed from N ¥ 
* Stock pref $131,486,600 | | Rape il wake 100|114,173,730'5 in 1912;}F & A/Aug 11912 2% do do 
icago & St Louis Ist M ($10,000 p m) cur---- 142; 1885 1,000; 1,500,00C 6 cur|M & ave 11915 5 Nassau Street, N Y 
Chicago Santa Fe & California lst M gold_BB.c* &r 440) 1887 |1,000 &c ,00€ 5¢ iJ & JiJan 11937 do do 
| General mortgage gold (see text)____...- Un.c* &r| 8,569) 1895 | 500 &c)150,634,500; 4g |A & O/Oct 11995 do do 
ado inc M cum since July 1 1900 g--Ce.c*&r| 8,569| 1895 | 500 &c| 18,044,500) 4¢ Nov __|July 1 1995 do do 
. o do interest stamped payable M & N__-.-... 8,569) 1895 | 500 &c 33,684 000 4¢ M<&uN ba 4 1 1995 do do 
: ° ransco ern Oklahoma Div Ist M $9,603,000 g--G.c*&r| 480) 1903 |1.000 &c| 9,603,000; 4¢ |M & S/Mch 1 1928 do do 
nSListM $30,000,000 ¢ red 110.-Gxc*&r*| 694! 1908 |1,000 &c} 17,000,0C 4¢ |J & JiJuly 11958 do do 
onds $4 Ser K & L $2,500,000 each, call) 105 Gc&r| --.-| 1902 {1,000 &c) 2,978,000) 4¢ |F & A Feb 1 1913-1914 do do 
: : Bon $40. 711,000 conv com stk red (text)_G.c*&r| -..| 1905 |1,000 &c) 15,383,000; 4g |J & D/Junel 1955 do do 
conv com stk red(text)_G.xc*&r| -..| 1907 |1,000 &c| 13,945,000) 5g |J & DiJunel 1917 do do 
. : Bonds 38 258,000 g conv com stk red(tex)G.xc*&r| --_| 1909 {1,000 &c} 3,563,000; 4g |J & D/Junell do do 
- Bds g conv com stk red(text)G@.xc*&r*; ---| 1910 1,000 &c| 43,686,000; 4¢ J & D\Junel 1960 do do 
, Hutchin & So ist M g red 105 since B.c 141; 1898 1,000 192,000 5¢ iJ & JiJan 11928 do do 
- San Fr & San Jo Val lst M call 110 aft 1915--Ba.c| 372| 1896 1,000; 6,000,000; 5¢ |A & O/Oct 11940 do do 
- Gulf Beaumont & Kansas Ist M gold._.._... 63) 1893 |-------- 591,000 6 3 F & A\Aug 11913 American Tr Co, Boston 
do do 2d M (sil .500 are 6s)..._-..- 63) 1893 |-----.-- 213.000; 5 &6¢\F & A\Aug 11913 o ° 
' Santa Fe Pres & Phoenix—1st M $5,000,000 g Ba.c*| 195) 1892 1,000} 4,940,000; 5¢ q & S)Sept 1 1942 Bankers Trust Co,N Y 
: 





from the proceeds of the judgment for hg rentals due by reason of re 
. V. 89, p. 1141. 1666; V. 90, 13. 
BONDS.—The $10, 000, 000 3 S teouea to refund the $10,000,000 6s and 
78 i Aare 1 1906 were in June 190 ‘oliced at par pro rata to ‘stockholders of 
& H. The bonds are guar. p. &1., and until April 1 1916 converti- 
bis into D. & H. stock for $1, ws bonds. Of the bonds $3.- 
656,000 had been converted to Oct 1912. . 80, p. 1174, 1362, 2343. 
Form of guaranty, V. 82, p. 989. 
President, Arthur W. Butler: Vice-Pres., Geo. Welwood Murray; Sec. and 
» ae ” M. Phelps. (Vv. 90, pD. 913; V. 93, p. 1258.) 
ALBAN Y & VERMONT RR.—Owns road from Albany to Waterford Jct., 
-- 12 miles. Leased to Rensselaer & Saratoga in on and now oper- 
oe by Delaware & Hudson Co. Annual rental, $20,000 


ALBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 
lst M , p.&i.by the Province of Alberta, were sold in London, 
- in 191 the Srovines formally canceled the agreement and will 7 

proceeds for ge eneral purposes and not construct the road. V. 91, 
at V. 93, p. 1323; V. 94, p. Fe , He. Standard Trust Co. of Winn 
peg, trustee.—(V. 94, p. 277, 1 re 


ALGOMA CENTRAL & sbi Bsneey BAY RY. —dOwns from Sault Ste. Ma- 
rie, Ont., to Regent, 91 miles; branch to Helen Mine, 12 m. Being ex- 
tended to a connection with the Can. Pac. Ry. so as to run from Sauit Ste. 
Marie to near Hobon, Ont., 220 miles, with branches, 22 m., the Hawke 
Lake-Hobon section being operated from Sept. 1912 and main line from Mile 
68 to Hawke Lake Jct. to be completed in 1912; total to be 254 miles. V.95, 
p. 748. Cash subsid 3 oe 400 per mile. Land grant, about 1,655,000 acres. 

Stock, common, all owned by Lake Superior Co ration, 
which guarantees the aap bonds (see table yee to be issued at $30,000 per 
mile, and holds $1,125,000 of the $5,000,000 5% —. ys. § stock 1 —~ 
the benefit of the road. In June 1910 £770, aa bonds w 
don and in Oct. 1910 $1,000,000 in Paris. 91, p. 93, 11 1159 Bisa 1673. 


7 series A and B equipment bonds, 3500. 000 a , a. and 

08°, 1911, mature $50,000 each series yearly. V.92, p. 1635; es C, 

$7. carly. V. 94, p. 1382. Year ending June 30 igit, gross, ‘$800; 1 1; 

net, $239, Pres., T. J. Drummond, Montreal, Que.: Sec., Thomas 
Gibson, Toronto, Ont:: Treas., A. H. Chit tty —(V. 7. 95, p . 748.) 

ALGOMA EASTERN RY. —Owns from Sudbury, pty to Crean Hill; 


; branches, 3 m.; extension from Sudbury to Little fee (Manitoulin 
Teland) through nickel and copper districts, 86 m., to be completed late in 
1912. Formerly Manitoulin & North Shore Ry., name bein sof £08,200 acres May 19 
1911. Com y will ve on completion a land ams 6 in 
Ontario and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V.95, 
p. 748. Com. stock as increased Me. 11911, Bae 000,000, SB pref. 5%, non- 
oum., $1,000,000, of which $1, and $ 000, res vey. to be 
owned by Lake Su or Certinegben. Bonds auth., 3,000,000 st M. 50- 
year gold 5s, issuable at $30,000 per mile, guaran a gy acioas at inter- 
est, by Lake Superior Corporation. In July £513,600 bonds were offered in 
London. They are subject to call as a whole at par or may be drawn at 
105 from subsidies or the proceeds of land sales. Subsidies and land sales 
oe | be used to make gh deficiency in bond interest until March 1916. 

V. 92, p. 396, 462, 527, 1032; V. 93, p. 227, - Equipment bonds (series 
C ‘Senaier Rolling Stock Co. Ltd.), $200, 000, mature $40,000 yearly to 


May 15 1922. Pid 
ear en ph. . 1911, gross, 1228: 822; net, $26,383. Pres., T. J. 
Drummond, Montreal, Que.; Sec., Thomas G Gibson, T Toronto, Ont.; Treas., 


A. H. Chitty.—(V. 93, p. 227, 406, 795; V. 94, p. 1382; V. 95, p. 748.) 


ALLEGHENY & WESTERN Ry —(See Map Buff. Roch. & Pttis.)— 
tawney to Butler, Pa., ~ miles. An extension of Buffalo Rochester 

& Pittsburgh, to which leased { n perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New ao and Pittsburgh undera 
trackage arrangement, making in alll47 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268.- 
884 (par $50), incl. $1,071 ,400 pledged under Reading C Co. gen.M. We ne ti 


ALLENTOWN TERMINAL RR. .—Owns 2.91 miles of railroad in Allen- 

» ics connecs the East Penn. (Phila. & Reading) with the Cent. of 

N. "J. Leased years to Phila. & Read. and Cent. of N. J. (by assign- 

ment from Vohign Coal & Navigation Co.) at interest on bonds and 5% on 

450,000 meek c (p ar $50), bonds being guaranteed, wy and interest, 
y Phila. & Read. RR Co. Goreciesed) ina Lehigh Coal & Navigation. 


fi pty. CENTRAL RR.—TIone to Martell, Cal.. 12 m. Stock, $400,000: 

par, $100. Dividends paid in 1911-12, 6 2-3%. "Union Trust Co., San Fran- 

cisco, is mortgage trustee. V. 88, p. Year ending June 30 1912, gross, 

$104, (854; net income, $46,189; int. & taxes, $19,039; extraordinar $4, 895; 

Hota ure ie 301014, Sar Pace. Soaat Bee ase 
s June res olinsky, San Fr 

Office, Martell, Cal.—(V. 88, p. 156.) . ancisco. 


ANN ARBOR na —Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Prenktort, Mich., Kewaunee and Manitowoc, is., and Menominee and 
Manistique, Mich. Wabash and Pere Marquette use "Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4, poo 000; 5% non 
oaes $100. "Pref. stock cert., see issue Oct. 30 1897 » De Be v V. 94, D. 205. 
e Ann Arbor Co. was incorporated Jan. 5 19llasa holding compan 
with $7, 250,000 auth. stock, of which $4,000,000 pref. and $3, 250, 000 
common (par $100), the stock being offered, share + share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 p bid in 
at auction by Ramsey committee Nov. 251910. ) ry ril 1911 $2, ‘O71 900 
pref. and $2,158,200 com. had been exchanged. 92, p. 59, 116, 321. 


BONDS.—In May 1911 $600,000 5% gold Ph were sold, secur 
coves of ett 000,000 00 improvement and ‘extension 5% bonds of a new issue, | vermin 
limi be a first lien on $400,000 of new eaul ment and 
4 send’ lien on 000,000 eee with all other equipment, etc. QD, p. 1108. 
EARNINGS.—2 mos.,/ 182? bdaweedes Gross, $363,643; a $130,467 

July 1 to Aug. 31. {1911 Retinebate Gross, 371,510; net. 141,346 


ANNUAL py | 1911-12 was in V. ae p. 











Year ending June 3 TO10-11. 1909-10 
he ne cee beweeete $2,120, 384 $1,934,616 $1, ‘$56. 6.160 
Net after takes ER aay 525,430 453,236 
I a a 576, 656 506,074 oe" 158 
Deduct—interest, hire of equip., &c. 396,372 342, '928 366, ‘863 
PE. Caw a rcancasheocatoa’ > sabitae . -aebed 5,997 

DE, GUTERs a cccccceccavace $180,284 $163,146 $84,294 

DIRECTORS.—Joseph ma taf Jr., cowie Erb, W. M. ae 
H. H. Harrison, F. K. C s, T. D. Rhodes, W J. Wollman, Lero 


Baldwin, E. S. Lyon, Frederick Hertenstein and J. WN. Thompson. 
Joseph Ramsey Jr.; Sec., H. B. Blanchard.—(V. 95, p. 967.) 


APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 140. 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
teers aol Ark., 61% mil Oct. 1911. To be extended ‘from 
Ham , Ark., to Pine Bluff, 81% miles. Stock auth., $3,000,000; out 
Oct. volt, $1, 231 .000. Bonds ($6,000,000 auth. issue), "Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V.86,p.106. For year end. 
June 30 1912, gross, $84,060; net deficit, after taxes, 534, 151; ether income, 
I. 104; interest, &c., $67,205; bal., def., $100,252. Pres., Alfred Cowles, 
- B. Stewart, Colorado Springs, Colo.; Treas., Wm. A. 
Otine » ©, E. Titus, Colorado Springs, Colo.—(V. 86, D. 106. ) 


ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 


ATCHISON & EASTERN BRIDGE. —Owns railroad and wagon bridge 
S Atchison, + connecting with the union station. Used by the A 
* Santa Fe, the Chic. R. I. ° P., the Mo. Pac. and the Chic. Burl. & 


gui iney. Stock, $700,000; par, $100 per share. Pres. and Treas., H. P. 
leveland, 6 —V. 67, p. 578.) 


et ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
ms epeneses ey 1 1912 comprised 10,733 miles of railroad and embraced 
roken line of track from Chicago, "Tl., via Kansas City, Mo., and Al- 

ue, N. M., to the Pacific Ocean; also to Galveston, Tex., "and the 
exico. For yp FF purposes the 10, 733 m. are divided as follows. 


oO; 


been 
Gulf of 





Atchison Topeka & S. F....8,200.86|Southern Kan. Ry. of Texas 124.92 
Rio Grande & El Paso_._... 20.21! Texas & Guif Ry.......-.- 
Gulf Colorado & Santa Fe..1,596.06/ Gulf & Inter-State Ry. (V. 91, 
Pecos & Nor. Texas Ry.... 478.67) p. 588. ey ee 71.97 
Pecos River RR.......-.-.-. 54.24; Concho San Saba & Llano 

_ elt ae 60.15 





This is exclusive of 50.92 miles of new aes completed on last-named 
date, ali of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with other rds., 663.01 m 

Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, wi th Seamehes: 
total about 500 miles, completed in Nov. 1911. Vv. 89, Dp. 223: V.92,p.1700. 

In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., miles, recei in exchange the Southern Pacific line from 
Mojave to the Needles; also <= to the Southern Pacific the Arizona & New 
Mexico ae Benson to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe incorporated in California with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
in Southern California and Arizona. See "BON NDS below. 
V. 94, 67, 486, 629; V. 95, p. 543. 

In 1500 acquired contro! of Gulf Beaumont k Kansas City and Gulf Beau- 
mont & Great Northern, which are } V. 76, p. 751; V. 77, . 1224. 

Cane Belt RR., 105 miles (entire stock owned). V. 598. 
The stockholhers were. to vote Oct. 24 1912 on acquiring the Calitornia. 
rizona & Santa Fe, Eastern Ry. of New Mex., Dodge Wy, &Cimarron 

alley Ry., Verde Valley Ry. and Sunset Valley ‘Ry.., &c. V. 96, p. 54. 


ORGANIZATION .—This qompeny was organized on Dec. 12 1895 under 
the general laws of Kansas by urchasers at foreclosure sale of the 
at mt and franchises of the toh. op. & S. Fe RR. Co. V. 60, p. 658. 

e railway company in July 1912 owned in fee 7,176 91 miles > ¢ avatems: 
and also all, or nearly all, the bonds and stocks of the various companies in 
whieh the title to the other lines is vested. V. 68, p. 974. 

San Francisco & San Joaquin Valley Ry. was merged April 1901. 

Has a joint interest with the Southern Pacific in the North western Pacific. 


NEW SECURITIES, &c.—The stockholders on Oct. 26 1911 (V. 93, 
526, 406) auth orized: (1) The increase of the common stock from 
$550, 000,000 (V. 88, p. 1001) to $350,000,000; (2) the issue of not exceeding 
$100,289,000 convertible bonds; ‘et the issue of general mt bonds re- 
served to purchase the line from Needles to Mojave, and (4) of $10. One 000 
pref. stock reserved for various ‘purposes, &c. None issued to Oct. 1912 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. Noo ler mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. is 
$131,486,000, of which $10,800,000 reserved to acquire other lines (see 

Securities, &c.,"’ above); also $6, 486,470 a . pecial trust for a ts, 
exten’s, &c. Pref. stock certfs in “Supplement” of April 1897, p. 3. 


Ry. was 


DIV.— "00. '01. 'O 02-'05. 06 °07. ’08. ’69. '10. 191 
Common (%)..-..-- 0 3% £ ay 4% 6 5 5% 6 i. 5 a 
reeered std oat 5 ‘ly. 5 5 


% 6 5 5 5 
NDS ne Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 38 
oo gives a lien, either by direct mortgage or by collateral 
99 m. of the system, together with all the equipment and 
et by the company, and future aoquineees, 
M 4s—Amounts d—~ - In 1895. In 1912. 
nd notes paid and car trusts____- $15,500,000 $2,339,383 


Bree 





7 eta pence eae le arian aaa .000, .004,960 
1,852,102 


For improvements, term » &c... 30,000,000 
For acquisition of Atlantic & Pacific and other lines 20 000,000 6.731.554 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &¢., see notes on irsi page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Atchison ,eopeka & Santa Fe—(Concluded)— 
Eastern Ist ae rin & int guar_.__Ce 45) 1898 $1,000 24, 5 A & O/Apr 11928 Central Trust Co, N Y 
Galan L Iatéret M $50, g red 110.G.xc* ry 835) 1912 $ & £| 18,299.695 4% giM & S/Mch 1 1962 5 Nassau St, New York 
Athens Terminal Co—ist M gold redeem 105_-- ..-| 1907 1,000 200, Se & JIiJuty 1 1937 New York Trust Co, N Y 
Atlant ta Birm & Ati—Atl & B Ry Ist M red 110-0B ce 337| 1904 1,000} 4,090,000; 5¢ |J & JiJan 11934 Old Colon Trust Co, Bos 
rs’ $5,000,000 auth roe aay ---| 1912 100; 4,200,000 5¢ |J & JiJuly 11913 Farmers’ L & Tr Co. N ¥ 
Atl Binm & Atl ist M 330. 000,000 g 106..OB. o* oink we 1,000; 14,185,000; 5¢ |J & JiJan 11936 Jan 1909 coupon not paid 
Joint coll tr notes g ext 1910 & i912 pa | par..Eq.c’* ...| 1906 {1,000 &c}; 6,216,800 5¢ iM & NiMay 11915 Nov 1912 coupon d 
Equip bonds due $60,000 semi-annually ___---.-- Eq aos} & 1,000 480,000 5 M & N/May'13-Nov'l16|Nov 1912 coupon paid 
Equip bonds Ser B (V 85, p 39) que $86,000 s-a- - - -..| 1907 1,000 860,000 5 J & JiJan '13 auly "17 quly 1912 coupon paid 
Georgia Terminal Co Ist M $4, ggup&«i.OB| ---}| 1907 1,000; 3,00 D, 5¢ iJ & JiJan 1 192 Jan 1909 coupon not paid 
Alabama Term’! RR Ist M ggup&iOB) -..| 1907 1,000) 2,445, 5¢ |J & Ji\July 1 1927 Jan 1909 co ap oes not paid 
Atlanta & Charlotte — Stock (see text)___-________- ee 100; 1,70 M & S/Sept 41912 3%/U S Mtge & Tr Co, N 
A a Rnoxyille & Northern R y—See Louisville 3 N ene e 
A a A Andrews eo M $1,000,000 g red =. 1S 1,000 rere § ¢ iA & O/Oct 11938 New York and Atlanta 
Atlanta lee tT oy mtge $1,500,000 gold.G.c* &r 3.3) 1903 1,000} 1,500,000 4 g J & DiJunel 1953 Guaranty Trust Co, N Y 
Atlanta & West Point—Stock $2,500,000 auth____-- 7 sebe 100} 2,462,600'6 in 1912/J & J\July 1 1912 3%|Atlanta, Ga 
Atlantic City—First Mtge $2, 200,000 gold. _GuP. xc* 83] 1889 1,000; 2,200,000 5¢ iM & NiMay 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge.-_GP| --..| 1900 1,000 75,000 4% |A & O/jApr 1 1930 do do 
Sea Coast prior Hen OS RR BEES lconqenes 350,000 5¢ iA & O/Apr 11948 do do 
lst cons M $4,500,000 gold guar______________ All | 1901 1,000; 1,850,000 4g |J & J\July 11951 do do 
Atlantic Coast Line Co Lgl nd ow TEER $30,000,000_- moat. ae 100} 17,640,000/12 in '12} Q—M (Sept 10 '12 3%|Baltimore 
Certfs of indebt inc non-cum $5,000,000_.-SBa.r| ---| 1897 100 &c| 5,000,000 5 cur|J & DiIrredeemable (In 1911 paid. 5% 
ym Class B red 105 after Nov 1920 (V 89,p BOO) ---| 1900 100 &c 61,800 >. A 3 A a a In 1912 paid 4% 
redeemable at Dar See haeeap ..-| 1905 | 100 &c} 3,000,000 J & dJiJan 1 1925 In as Office 4% 
Atlantic Soast Line RR—Stock common (text) -__---- cum eaee 100} 59,080,000/7 in 1912|J & J\July 101912 3 \“/Treas Office, iim, NO 
com stock tax exempt (Rich & Pet certfs) a: REE: 100} 1,000,000/7 in 1912\J & J\July 101912 3% do 
‘a SES RESUME Ce Fe Ee a a RS sacl spike 100 198,500|5 in 1912;|M & N|Nov1119122% 3 do 
Coll tr M gold secured by L & N stk rd 105_.c*&r|  -..| 1902 {1,000 &c) 35,000,0€ 4g M & N|Oct 11952 J P Morgan & Co,NY 
Unified vy Amt old $200,000,000 authorized____| 4,181}; 1909 |..------ 6,167,000 4¢ iT & D\Dec 11959 United States Tr Co, N Y 
Conv debs 23.563 500 red 105 after Ma '16_SBa.r --.| 1909 100 &c ,9,455,600 y M & NiNov 1 1939 Safe Dep & Tr Co, Balto 
ash & Van I Ist M $1,500,000 ¢ p & 1.-SBa.c* 40| 1907 1,000 720,0€ 4%e\F & A|Feb 1 1947 USTrCo,NY & Balto 
Winst-Salem So'bd. ist M $5,000, za. Us.xc* &r* 89} 1910 1,000; 5,000,00C 4g J & JiJuly 1 1960 United States Tr Co, N Y 
~" trust bonds gold $225, 000 due s-a._._SBa.c* -..| 1907 ,000| 2,025,000 4¢ iM & S/To Mch 1 1917\|U S TrCo, N Y, & Balto 
= ds ser B gold sa Wied a OS SBa ---| 1911 1,000; 2,375,000 ere Gee. | Be ES SEES. Becadoncsesecancescehece 
onds to be Refunded Ont s-— 
First consol M SBI. 326, 800 gold (text)__F.c*&r*| 3,945) 1902 |1,000 &c| 51,326,750 4¢ M & SiJuly 11952 United States Tr Co, N Y 
Gea & naceeteet, Ber cacician-s} 102] 183 | 0068] SE Se (KS Yosecrieee” [puesta wi Ng 
orth East (S C) cons M go or to Charleston__c ° ° g an n es 0, 
Atlantic C L of 3 C gen Ist M (Ist on 594 m)¢ SBRa.c* 696' 1898 1,000! 5,547,000 4¢ iI & J'July 1 1948 Safe Dep & Tr Co, Balto 





The Adjusiment Mortgage (Abstract, V. 62, p. 739) is to the Central Trust 
Ce. astrustee. Interest is payable only out of mes earnings up to 4% in each 
ear, cumulative since July 11900. Present issue is limited to $51,728,000, 
ut when the $30,000,000 general 4s authorized for improvements as above 
have been issued, $20,000,000 additional adjustment 4s may be issued ~ 
the same purpose at not exceeding $2,000,000 in any one year, but only by 
a ma A vote oon pe feb ~~ Saga bondholders. Interest—In Nov. is9 

o, Since, %Y 

Haste — Oklahoma j RA nid 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
V. 84, 1549; V. 85, p. 598; V. 86, p. 980, 1041. 

The " Trans-Continental Short Line” first gold 4s of 1908 are limited to 
$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 694 
miles then ay _ Operaren: the remaining $13, 000,000 can be issued at $25,000 
per mile. une 30 1911 there were in operation 837.11 miles and under 
oS "182. 44 miles. The 837.11 Ae. oe comprised the 
line from Amarillo, Tex., to Pecos, Tex., s; Clovis Jct., N. M., 
to Rio Puerco, 255.90 miles; Canyon City, she “to ws Jct., Tex., 120. 12 
miles; and branches ageregati ng 84.59 m. V. Soh , 878. 

The debenture 7 of 1902 are paid off $2,500, Sonat from treasury 
cash. See V. 74, 150, 204; V. 75, p. 680; V. Je De 8. 

The 4s of 1908" ($49. 711,000 auth. issue) are ce ee Pe com. stock 
at par between June 1 1906 and June 1 1918. 9. P- 2695; V. 80, p. 649; 
V. 81, p. 1174; V. 82, p. 391, 867. The $26, 056. ‘000 ssued in 1907 are con- 
vertible at par to June 11913. V.84, p. 1051, 1112: V. 85, p. 97, 2 29. 
The $28,258 os 2 of 1909 are convertible into common stock at par to 
June 1 1918. 4 1435, 1559. The $43,686,000 4s of 1910 are con- 
vertible into mA £ ~ at par on and after June 1 1913, but prior to June 1 
1923. V. * 913, 1043, 1612; V. 92, p. 393, 593. 1700. 

The several ssues of conv ertibles must be secured by any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 

- The California-Arizona Lines Ist and ref. mtge. of i912, ($50, 000,000 auth. 
issue, of which $18,300,000 4s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mo ave, 242 miles, which was 

acquired from the Southern Pacific Co., on which there are outstanding 
$4. 127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

1,000 n miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on wry thereof. 

Of the remaining Cal.'-Ariz. bonds, $26,533,000 are issuable for not 
exceeding the actual cash expenditures for ses eaten aniig improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underlying bonds, $4, om, 000 Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 = the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766; V.95,p. 543. 

LATEST EARNINGS. = }1912----Gross, $18,590,782; net, $6,075,091 
2 mos., July 1 to Aug. 31./1911____Gross, 16,889,285; net, 5, ‘047, 220 

For 2 mos. of 1912, bal. after taxes, $5, 311, 732, agst. $4, 397, 91 3. 


REPORT.—Annual meeting fourth Thursday in October. Report } 
year end. June 30 1912 was given in V. 95, p. 962, 980: see also p. 
1911-12. 1910-11. 1 











Average miles operated________-_ 10,628 10,350 9,916 
Operating revenues____________. $107 ,752,360 $107,565,116 $104,993,195 
Operating expenses____________- 71, ,203 70,768,252 69,761,820 
Be eee aR a eae 4,206,454 3, 474, 607 4,006,419 
Operating income_________--.- $32,272,703 $33,322,257 $31,224,956 
I 2,569,968 2,207 ,366 2,550,055 
I a an eae $34,842,671 $35,529,623 $33,775,011 
Interest on bonds____________.. 13, 899 $12,712,319 $11,984,151 
Hire of equipment, rentals, &c__- 1,918,530 e 346 2'068,294 
Dividends on pref. stock (5%) __- 5,708,690 5,708,690 5,708 ,69 
Dividends on com. stock (6%)--- 10,168,185 9,932,460 9,648,030 
Additions and betterments______ 3,300,000 ,000, ,000, 
Balance, surplus._....._..... $86,406 $315,778 $365,846 


OFFICERS .—Chairman of Executive Comm., Walker D. Hines: E. P. 
Ripley, President: D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 


Directors.—Charles Steele, Edward J. Berwind, A.D. Juilliard, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. Hines, N. Y.: T. DeWitt Cuyler, 
Phila.; John G. McCullough, Vermont; B. P. Cheney, Boston: Edward P. 
Ripley, Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, 
Charles S: Gleed, Topeka: H. GC. Frick, Pittsburgh. 

Office, 5 Nassau St., N.Y .—(V.94, p. 1184, 1761; V. 95, p. 543, 962, 989.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. k $25,000, equally owned by Seaboard Air Line and 
Gainesville uid ck which agree to pay operating expenses and interest 
charges in. proportion J tguneee ach — ($250,000 auth, issue), see 

res eauprie, Gainesville, 
Gordon C. Carson, Savannah, Ga 4 — Seo. > een 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Owns Brunswick, Ga. 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 26 ‘ns 
Fitzgerald to Thomasville, Ga., 81 m.:; Atlanta to Manchester, 75 m.; 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., in Atlanta, 2 m. 
trackage in Atlanta, 2 m.: total, 659 miles. (V. 84, p. 1426; V V. 80, p. 115) 
Atl. Gulf & W.I.SS. Co. operates N. Y.to Brunswick. v.91, p. 565. 


RECEIVERSHIP.—On Jan. 2 1909 receivers were a ointed, 

909 coupon on the first 5s of 1906 being defaulted. V 88, p. 99, hae 
table above. S.L. <a and H. M. Atkinson are receivers. V. 88, 
p. 821; V. 91, p. 945; V. 93, p. 406. V. 88,p.227. $3,250,000 2-year 5% re- 
celver’s certificates sold to replace 19 miles trackage into Birmingham and 
build Bessemer nw pal &c., were gusened l FN * 61a and $200,000 
additiona! authorized. 88, p. 1497. 1559: one 223; V. 92. 
p. 1700; V. 93, p. 43; V. i p.415. In June ore > sb 000 000 5% one-year 
receivers’ certifs. were authorized, of which $4,200, O00 w were sold, the pro- 
ceeds to be used to rerire the $3, 250, 000 certifs. due July 1 1912 and the 
prin. and int.§0¢ all equipment*trusts to Sept. 1 1912, and the remainder 


t. 





to pay equipment trusts to July 1 1913, leaving $1,044,825 for improve- 
ments. V. 94, p. 1762, 1694. 

al Commitiee.—Edwin S. Marston (Chairman), Frederick Ayer; 
Samuel Carr and John I. Waterbury requested deposits of all securities and 
unsecured ae of company and allied properties. - ositaries, Bankers 


Trust Co. Y., and Old vera Tr. hea oston. , p. 1196; V. 90, 
p. 235; V 98, Dp. ‘116, 1563; > 82s 

Committee for First 5s. Paw Philip Stockton and F. H. 
Farrar. City Trust Co. of Bisten. depositary. V. 88, p. 99. 157, 684. 


Committee for Joint Collateral Notes and First 5s.—Geo. C. Clark, Chatir- 
man; Geo. C. Clark Jr., Sec.; Equitable Trust Co., N. Y., and American 
Trust Co., Boston, depositaries. V. 88, p. 623, 685, 943. 


STOCK .—Par of shares, $100; issued, common, $25,000,000; 
$10,000,000. Of these, $17,000,000 common and $5,600,000 pr 
posited under collateral trust notes. 


BONDS.—Otf the 5s of 1906 ($30,000,000 authorized issue), $14,185,000 
have been issued, of which $5,005,000 is deposited under coll. trust notes. 

The coll. trust 5% notes (originally $8, .000, but reduced to $6. 239.- 
200 and extended in 1910 and 1912, per plan V. 90, p. 1237, 1295; 94, 
p. 1248) are a joint obligation of the railroad and the ‘Atlantic & * 
Construction Co. The interest until payment thereof is guaranteed by the 
shareholders . ge construction company or the syndicate raising $ 
cash for the They are poeured by deposit of $5,005,000 Atl. Birm. & 
Atlantic Ist  hende and $5,600,000 pref. and $17, 000,000 com. stock of 
the railroad, $4, 000,000 Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1,000,000 bonds of Brunswich SS. Co., the last-men- 
tioned being guaranteed by Atlantic Gulf & West Indies SS. Co., which in 
1910 purchased the five boats owned. V. 82, p. 1267: V. 83, p. "35, 1290; 
V. 84, p. 270: V. 85, p. 1404; V. 88, p. 451, 503: V. 94, p. 412, 766, 1059, 
1248. The Construétion 2 ame] has outstanding notes that are not joint 
obligations. See V. 95, one ulpment obligations other than in table 
above, ao 000 5s, A A. S310. quar. (Q.-M.) to March 1 1914. 

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 
Atl. Birm. & Atl. RR.) were placed in receiver’s hands in Feb. at _ 


referred, 
erred de- 


bonded debts being, respectively, $3.090, 000 and $2,445. 090. . 84, 
1427, 1551; V. 85, p. 470, 1204; V. 88, p. 155, 227, 431, 503, 5363: ot 
p. 465; Vs 93, p. 1323. 

LATEST EARNINGS.— ait Oe Aa ee Gross, $504,652; ay $60,211; 


= G68... gear | OP Ae. Best bee eaeaceooce Gross, 487,822; net, 122,271. 

Statement for year ending June 30 1912 in V. 95, p. 888, sh howed: Gross, 
$3,246,302, against $2,810,410 in 1910-11; net, $676, 825, against $662,593; 
other income, $36,654: taxes, $173,500: rh (on equipts., $84,833; Ist 5s, 
$ , ; receiver's certifs. .. $162, 500) , 1,833; rent of terminals (not 
incl. Georgia & Alabama terminals), $272, 350. misc. deductions, $36,798; 
bal., def., $220,902.—(V. 95, p. 888.) 


ATLANTA & CHARLOTTE AIR LINE R Y.—(See Map Southern Rathoay 
System.) —Owns Charlotte, N. C., to Armour, Ga., 263 miles 

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of interest on At. & C. debt and 5% on stock; if pA 
ceed $1,500,000, dividends to be 6%, and if they exceed $2,500,000, 7%. 
The $5,500,000 bonds were extended to Jan. 


1 1920 at 4 % , purchased 

by the Southern Ry. and placed under its consol. mortgage. . 89, p.1595. 
DIVIDENDS, 11881 to ’89. 1890. 1891 to Mch. ’O1 Incl. ‘Since 

Per cent.....-- 5% 7 yriy. (M &S) 


f 5 yearly. 6 yearly (M&S). 
Pres., C. S. Fairchild, ow York.—(V. 89, p. 1595.) 


ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
peaue one, ) mod on St y ta Bay, Gulf of Mexico, 85 miles; a 
y151 . Stock authorized, $1,000,000; outstanding, $300, 000; - 
$100. The first 6s (Central Trust & Banking Cerperesee of he. oe 


trustee) are subject to call at par since Oct p. 
V. 83, 270. For year ending June 30 1912, gross, $213, oat net, after 
tzxes, $80,081. In 1910-11, gross, $179, Pres., A . Steele, At- 


805. 
lanta, Ga. -'Sec., G.H. Purvis, Dothan, Ala.—(V. 88, D. 6859. 


ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R one.” Central of Georgia 
Ry. and Atlanta & Wes t Point RR. Stock, 3150, owned in equal pro- 
portions by the three companies named, which pay . charges and ex- 
penses on car basis. V. 76, p. 593, 1394; V.77, p. 699; V. 88, p. 1196. 


ATLANTA & WEST PON’ RR .—Atlanta, Ga., to West Point, Ga., 
86 miles. Georgia RR. Mch. 1 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at $135 per share, with thé option of purchase at 
same price on expiration of lease. Operates Atlanta Belt Line, 5 & miles; 
rental, $16,000 yly.—4% on cost. V. 71, p.963; V. 73, p.1354; V. 90,p .913. 


DIVIDENDS, begun in 1855, were for many yeara © 8% perannum. From 
July 1 1884 to July 1901. inclusive, 6% yearly, J. & J.: Oct. 1 1899, 25% exX- 
we 1902 (7); 1903, 6%; 1904 to 1912, 6% yearly. 
911-12 gross, $1,263,363; net, after taxes, $275,341; other income, 
$41. * 30: charges, $55,149; divs., $147,756; surplus, $114,176. —(V. 93, 
) 


Dp. 1104. 

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track): 
branches, Winslow J unction to Cape May, N.Jd., m.; Willlamstown, 23 
m.; Gloucester, 11 m.; Sea Isle City, 12 m.: Ocean City, 10 m.: total, 167 m. 
V. 72, p. 1278. STOCK, com., $2,625, 000; pref., $1,000, (par, $50). 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prin. and 
int. Form of guaranty, V. 75, p. 1398 m ag ‘uae $2,6 are 
reserved to retire prior tien bonds. See V 3. p. 8 . There are also out- 
standing $23,500 Sea Coast RR. series AY: om, and $2, ‘834 series B 5s. 


EARNINGS.—2 mes. 411313 ety - Grom. ett 074; net, $344,574 
July 1 to Aug. Nae 5,404; net, 335,515 
Year ending June i0 191 ross, $2, 156. 756: oar rey 952. In 1910-11, 


oss, $2,020,598; net, $463,674; other income, $44,746; int., taxes, &c., 
158,302; improvements, $45,127; bal., def., $87,245.—(V. 82 » p. ¥50.) 
ATLANTIC COAST LINE CO. —Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of the capital stock and a large amount 
of the bonds of the Atlantic Coast Line RR. below. 


OorT., 1912.| 
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12 RAILWAY STOCKS AND BONDS. [VOL, LXXXXy. 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable| and Maturity | Dividends are Payable 
Coa Concl) — 
“P ecersburg M class A : ld. .............--.-.--- 68} 1881 $1,000} $868,000 5¢ iJ & J\July 1 1926 Merch Nat Bk, Rich’d,Va 
do Oo class B gold (Petersburg to Weldon) 68) 1881 1,000 000 6 4 A & OlOct 1 1926 do : o 
Richmond & Petersburg Ist M ($24, are 7s) ..-. 22) 1875 | 500 &c 340,500) 6 & M & N\May 1 1915 Merch Nat Bk, Rich'd,Va 
Consol M g (Richmond to Petersburg, &c) -.Ce.c* 27| 1890 1,000 300,00€ 4% giA & OlApr 1 1940 Brown Brothers, NY 
Wilm & Weldon gen M ($938,000 are 4s) g--SBa.c*| 479) 1885 1,000} 4,000,000|\4g &5g\J & J\July 1 1935 First Nat Bk, NY, &Balt 
Wilmington & New Bern ist M gold assumed SBa 90} 1897 1,000 106,000 4¢ |F & AlAug 1 1947 Safe Dep & Tr Co, Balt 
Nor & Car lst M gold (P Pt Va to Tar, N C).-Ce.c* 110} 1889 1,000} 1,320,000 5¢ iA & O\Apr 1 1939 Central t Co, N 
Second mortgage gold_--_..........-.. SBa.c*} 110) 1896 1,000 ),000 5 g. J & JigJan 1 1946 Safe Dep & Tr Go, Balt 
Sav Fla & W ist M g ($2,444,000 are 5s)..Mp.c*&r| 547) 1884 1,000} 6,500,000j5¢ &6¢\A & OjApr 1 1934 United States Tr Co, N Y 
' Charleston & Sav gen mtge gold_..-SBa.c*} 111) 1886 1,000} 1,500,000 7¢ |S & JiJan 1 1936 do do 
. Bruns & W 1st M (Brunswick to Albany) ggu Mp.c| 169) 1888 | 500 &c) 1,407,000 4¢ \J & JiJan 1 1938 do do 
Alabama Midland ist M g (Bainb to Montg)..Mp.xc} 174) 1888 1,000} 2,800,000 5¢ iM & N|Nov 1 1928 Metropolitan Tr Co, N ¥ 
- Florida So 1st M gold----.-..-..-.-.---.- ‘c*| 244| 1895 | 1,000) 2.418,000i 4¢ |J & JiJan 11945 |United States Tr Co, N Y¥ 
- Sanford & St Petersburg first mtge gold_..--.-- PeP| 145) 1894 1,000 275,00€ 4g i3 & JiJan 1 1924 do do 
Ashley River first mortgage-----_---.------ =~ -- - 4| 1877 |---.---- 33,500, 8 |J & J\Jan 11915  |People’s Bk, Chast’n,S 0 
SilSp O & G Ist M gold (Ocala to Inv & br) .-Eq.c* 64; 1888 1,000 492,000 4¢ \J & JiJuly 1 1918 United States Tr Co, N Y 
Atlantic & Danvyille—ist M $4,425,000 gint rent.Bac*| 278] 1900 1,000} 3,925,00€ 4¢ \J & J\July 1 1948 Bankers Trust Co, N ¥ 
nd mort $1,525,000 gold interest rental..Eq.c*| 278) 1904 1,000} 1,525,00C€ 4¢ \J & JiJuly 1 1948 Equitable Trust Go 
Atlantic & North Carolina—Stock $1,800,000- - -- - - omil sane 100| 1,797,200] See text |Semi-an \July 15 '12 134|Check from Co's Office 
First mortgage $325,000----------.-----.- MeBa| ~95| 1887 | 1,000] _'325,000} 6 |5 & J\July 11917 ~ |Nat Mechanics’ Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k| 167} ---- |£ & $100) 5,484,0€ 6 M & S/Sept 1912 3% |London and Portland 
Atlantic & Western—First mtge $1,500,000- - - - - Ba| 25%| 1912 | 500 &c} 275,000) 5, |M & N|May 1 1952 Fidelity Tr Co, Balt 
Augus Savannah—Stock 5% rental Central of Ga 63} ..-- 100} 1,022, 5 J & J July 61912 2%|Savannah, Ga 
Augusta Southern—First_consol mtge gold_..-Ce.xc| 82}4| 1894 1,000 400, 5¢ iJ & D/Dec 1 1924 J P Morgan & Co,NY 
Augusta Union Station—First M $250,000 gold...SB| ---| 1903 |1,000 &c 225, 4¢ iJ & JiJuly 1 1953 Safe Dep & Trust Co,Balt 
=" entral 
Toon Wence & Mt Morris RR—Stock yan text)... “an 100 225,00 J 3% iJ & J\July 11912 1%)|Erie Railroad, New York 
Baltimore Chesapeake & Atlantic—l1st M gold--Mp.c* 1894 1,000} 1,250,000 5¢ iM & §S a 119 Broad St Station, Phila 
Cumberland Val Ry—lst M interest rental---- 3} 1879 500 8,500 6 J & J July 1 1929 Mer Tr & Dep Co, Balt 
Balt & Cumberland Val RR—1st M interest rental--- - 5| 1879 | 100 &c 72,800 6 J & J July 1 1929 do do 
B & C V RR Exten—Stock gu ($270,000 carries 7%)-| ---| ---- 50 390,600; 5&7 J & JiJuly 11912 Company’s office, Balt 
First mortgage interest rental-_-_--.-.-..-.---- Ba 27| 1881 1,000 230,000 6 J & JiJuly 1 1931 Mer Tr & Dep Co, Balt 
Baltimore & Harrisbur —NMortgage gold.MeBa.c* 32| 1886 1,000 690,00C 5¢ M & N|Nov 1 1936 do do 
First M West Ext ($16, p m) cold guar -MeBa.c* 15| 1888 1,000 001 5 g M & N/May 1 1938 _ do do 
Baltimore & Ohio—Common stock $152,750,000 -- - -- snel once 100|151,950,092/6 in 1912|M & S/Sept 3 1912 3%/Co’s Office,2 WallSt,NY 
Pref stock 4% non-cum authorized $60,000,000- - -- a ee 100} 59,986,.966/4 in 1912|M & S vere 3 1912 2% do do 
Prior lien mtge gold not subject to call....Ba.c* &r| 1,076| 1898 | 500 &c} 74,965,975 3K et & ay July 1 1925 do do 
First M gold redeem at 105 after 1923._..Us.c*&r,| 1,657| 1898 500 &c| 74,992,875 4¢ iA & Of) July 1 1948 do do 
{i Registered interest Q-J 


























STOCK .—Increased in 1910 to $17,640,000. V. 89, p. 1666. . 

As to the certificates of indebtedness, see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65, p 564; V. 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100% dividend (V. 67, p. 954), and in 1900 $10,000,000 4% 
certificates of indebtedness ecm ay re of Atlantic Coast Line 

» D. 


a 

RR. Co.) as a 100% dividend. (V. 7; V. 73, p. 493.) As to 8c 

curities pledged to secure equally the certificates of indebtedness, see V. 

17, p. 1310; V. 83, p. 560. Bal. sheet 1912, V. 95, p. 1036. 

CASH } 'O1. ’02. '03. ’04. °05. 06. 07. '0O8. ’O9. ‘10. "11. 1912. 

DIVS.—%J 4% 6% 8 8 9 10 10 8 9 10 10 3,3,3,3 
Chairman, Henry Walters.—(V. 93, p. 1101, 1724; V. 95, p. 1036.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the gk of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 





Lines owned and trackage— Miles.| Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

is Bdisthec sin act tasihdtat a oath abled Petersburg, Fla_......----- 145 
Norfolk, Va., to South Rocky Palatka, Fla., to Brooksville... 145 

RRR Ee a a 115/| Milidale, Fla., to Perry... -- 163 
Contentnea to Wilmington__.. 105) Branches, &c__.__......----- 1,527 
Wilmington, N.C., to Pee Dee Leased— 

ARR EEE IRD a 97 | Central RR. of So. Carolina— 
Florence, S. C., to Augusta, Ga. 167! Lane to Sumter S. C__----- 40 
Sumter to Columbia___.______ en I 21 
Yadkin Jct. (Wilmington, N.C.) ae 

Se ce 116! Total in earnings_.___._ ~~ 4,499 
Waycross, Ga., to Folkston, Ga. 34/| Closely allied lines (see each co.)— 
Jesup, Ga., to Montgomery, Ala. 355/ Louis. & Nash. (incl. Ga. RR.) .7,154 
Brunswick, Ga., to Albany__.. 169) Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349! Northwestern RR.of So. Car... 71 


Also owns one-sixth interest in the Richmond-Washin 
iotpty with the Louisville & Nashville RR., the Georgia RR., 571 miles. 

In July 1909 agreed with Norf. & West. to build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com- 
pleted Mch. 1911), guaranteeing gold 4s. See that company. 

Extension from Haines City, Fla., south to a point near Avon Park, 39 
miles, was completed May 1912, and Weldon to Garysburg Jct., N. C., 2.39 
miles, Dec. 1911. V.93, p. 1470. Extensions from Monticello to Perry, 
Fla., about 35 miles, and from Oldtown to Dunnellen, 50 miles, are proposed 
making a short route to Tampa, Fla. V. 94, p. 416. 


ORGANIZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893); Wilmington & Weldon RR., Atlantic Coast Line RRs. of S. C. 
and Va. and Norf. & Car.RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 76, p. 918, 971. The Atlantic Coast 
Line Co. (of Conn.) June 30 1912 owned $36,050,895 common stock. See 
that company above. V. 70, p. 893; V. 71, p. 1116; 1310; V. 83, p. 560. 

- Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 829. 

- In Oct. 1902 acquired $30,600,000 of the $60,000,000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V.75, p. 733, 792, 905: V. 79, D. 785. 

- STOCK .—Atil. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 

Stockholders voted Nov. 1909 to increase the total authorized stock from 
$60,000,000 to $72,100,100, to provide for the conversion of new 4% con- 
vertible debenture bonds. V. 83, p. 490, 1295; V. 89, p. 1141, 1346. 

Stockholders will vote on Noy. 19 1912 on offering $6,000,000 new com- 
mon stock to stockholders pro rata at par to the extent of 10% of their 
holdings to provide the greater part of the amount necessary to subscribe 
ae ee compeny s pegperticn of the $12,000,000 new Louisville & Nashville 

: ’. 95, p. : 
The pref. stock ($18,850,000) was in 1902 mostly exchanged for 125% in 
4% certificates of indebtedness. V. 75, p. 1252. 


nCo. Leases, 


- DIVS.(%)— ’01. '02. ’03. ’04. ’05. ’06. ’'07. 'O8. 09. °10. "11. 1912. 
Com. (incl.Cl.A.2% 3% 5 5 a 6 605%5% 6 6 3%.3% 
Preferred .____._. 5 5 5 5 5 


5 5 5 5 
a Also 20% in com. stock scrip and 5% in Atlantic Coast Line Co. 4% 
certificates of indebtedness. V. 81, p. 1558. 06 Includes 3% paid in Jan. 
in Atlantic Coast Line RR. 4% certificates of indebtedness. 


‘ BONDS.—First consol. 4s of 1902 (limited to $51,326,000 outstanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2,924 miles. 


' Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Issued for improvements and refunding ($6,167,000 sold) ___$15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 

- but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option to exchange till Mch. 1910 
for deb. or unified bonds at par. V. 89, p. 1481] 23,562,000 

Reserved to retire underlying bonds___________..____._._.___ ; ,000 
Reserved (along with any bonds not issued to retire certs. of 

- Indebtedness) for future construction, improvements, &c.__ 77,339,000 

The unified 4s were a first lien June 30 1911 on 197 miles and a blanket 
lien on the remaining 3,945 miles owned, subject to underlying bonds, and 
on completion of the Haines City branch, Fla., became a first lien on 39 miles 
additional. V. 92, p. 1563; V. 89, p. 1141, 1316. 

The 4% convertible debentures will be redeemable after May 1 1916 at 

105 and convertible at the option of the holder into common stock at $135 
& share at any time up to Jan. 1920, or, if called, up to 30 days of date. 

As to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 

- There were outstanding June 30 1911 $46,000 Bruns. & West. incomes. 

‘The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p.&i., by endorsement. V. 84, p. 1246. 

FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was raised 
from 6 to’ 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to same 
rate. V. 89, p. 1595. Bonded debt per mile June 30 1911, $21,928. 


LATEST ot as teas Sst oe $33,463,558; net, $9,522, 
12 mos., July 1 to June 30.|1910-11_.Gross, 31,622,449; net, 9,894,66 




















REPORT.—Report for year ending June 30 1911 at length, V. 93. p. 

1455, 1470 (editorial, p. 1429): 
1910-11. 1909-10. 1908-09. 

I it $31,622,449 $29,810,268 $26,144,065 
Operating expenses and taxes...-..- .- 21,727,786 19,823,117 18,062,899 

Net receipts from traffic.......- - $9,894,663 $9,987,151 $8,081,166 
dd ,025, 156 836,873 
Dividend on L. & N. stock.-.--.--- (7) 2,142,000 (7)2,142,000(5 34) 1683000 

fhe ty EE $13,061,767 $12,934,307 $10,601,039 

Interest on bonded debt, &c.-..-.-- $5,501,056 $5,506,300 $5,166, 
Int. on certificates of indebtedness- — 9,378 379,359 757,1 
Hire of equipment and term rents... 121,302 55,394 48,569 
Dividend on preferred ock (5%)-~.-- 9,925 44,877 79,830 
Dividend on common stock........ (6)3,477,864 (6)3,195,060(5 4) 2669658 

DOES, GUTTER. ccadccctcccsee - $3,942,242 $3,753,317 $1,879,381 


OFFICERS .—Chairman of Board, Henry Walters; Pres., T. M. Emerson; 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C.S. Gadsden; 3d Vice- 
Pres., J. R. Kenly; 4th Vice-Pres., R. A. Brand; Gen. Mer. W. N. Royall; 
Sec.. Herbert L. Borden; Treas., James F. Post.—(V. 95, p. 967.) 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry .)—West Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; WS 
STOCK .—Com., $2,180,000. ef. shares were canceled pet to July 1 
1904. S - 71, p. 181, 862; V. 73, P5 722, 956; V. 79, e 25. 
BONDS.—Of the $4,425,000 4s of 1900, $500,000 can issued only for 
improvements upon we of Southern Ry., interest charges to be covered 
by increased rental. f the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V.77, p. 195.—(V. 79, p. 967; V. 89. p. 1410.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro 
N. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797,200 
stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 


% yearly every ten years until 5% is reached; thereafter, 6%. 
4 Ug 93) "94. 95. 96. 897. "98. *99. 1900-04. Under lease 
Per cent_... 2 2 0 2 0 as above. 


2 2 2 
Pres., Frank S. Gannon.—(V. 83, p. 1590, 1522.) 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N.C., 25% 
miles, extension from Sanford to Goldsboro being proposed. In May 1912 
Middendorf, Williams & Co. of Baltimore acquired control. V. 94, p. 1249. 
Stock, $275,000; par, $100. Bonds issuable at $12,000 per_ : 
table above. For year 1911-12 (9 miles), gross, $19,512; net, $5,970; int., 
taxes, &c., $6,000; bal., def., $30. Pres., H.C. Huffer Jr., Baltimore, Md. 
Sec. and Treas., Wm. C. Cooke.—(V. 94, p. 1249; V. 95, p. 1038.) ° 


STA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. In 
180 released to Cent. of Ga. for 101 yrs. at 5% on stock.—(V. 61, p. 239.) 


STA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
nite Southern oy in Jan. 1901 acquired about four-fifths of stock. 
V. 73, p. 343. Com. stock, $400,000; pref., $350,000; par, $ . Year 
ending June 30 1912, gross, $197,204; net, after taxes, $36,967. In 1910-11, 


oss, $170,931; net, $31,319; other income, $7,861; charges, $40,887; bal., 
Sef. $2,706.—(V. 80, p. 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract providing for interest on the bonds and 4% dividends on 
stock. Stock, $75,000 (5% paid in), held qaually by Southern Ry.» Atlan- 
tic Coast Line RR. and GeorgiaRR. V.78, p. 2333; V.79, p. 5 Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer.—(V. 82, p. 48.) 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N. Y., 18 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911), 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; steamer lines owned, 1,134 m.; total mileage owned and 
operated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 
1911 were authorized to purchase at $70 per share the $478,100 mano, 
pref. stock, the Penn. and allied cos. already owning all the $1,000, 
common and 78% of the $1,500,000 5% cum. me. stock. V.92,p.525, 593. 
Div. on pref., 2% Mch. 1 1905; in 1906, Mch., 3%; Oct., 2%; in 1907 Mch., 
3%; Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; Sept.. 2%; 1911, 
Jan. 31, 3%; Mech. 31, 2%; Oct. 2 3%; 1912, July 1,2«%%. 

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116, 1058. In Mch* 
1912 sold $200, equips. trust notes (secured on two boats). 

Fiscal year now ends Dec. 31. In 1911, gross, $1,092,535; net, $226,925; 
other income, $4,931; charges, $143,468; dividends (5%), $75,000; balance, 
surplus, $13,388.—(V. 92, p. 525, 593, 724; V. 94, p. 1316.) 


BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratlroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Railway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 








As to $6,000,000 new common stock late in 1912, see STOCK above. 


BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
bore to Suippensburg, Pa., 26.52 miles. Leased to Western Masyland RR. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 

MFor abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvidends are Payable 

B & O (Concl) —Southw Div 1st M$45,000,000g.F.c&r*; 930) 1899 | $500 &c/$44,992,530 3KE & JUiJ Zuly 1 1925 Co’s office, 2 Wall St, NY 

Pitts Junc & Mid Div $20,000,000 lst M g__Ce.c*&r,| 384) 1898 500 &c| 76,175,230 3%e £ Nov 1 1925 do do 

PLE&WV w & ref g red 100 after 19 Un.o* ér 1,642; 1901 1,000; 43,372,000 4<¢ M & N'Nov 11941 do de 

New York Div & Term first mtge $10,000, ld. ooel See leceeeres See text 4¢ J & DiJunell do do 

gold notes $50,000,000 auth on par.Usm.c ---| 1910 |1,000 &c| 44,992,530 4%e7 & Di\June1i1913 do do 
wade bonds due $1,000,000 000 year ly SN ade a a ---| 1910 1,000; See text 4 > Ce ue esendenaneh 
io ggudu due $1, 000,000 yiy(vo4ps p34 9) GP. of&r| -..-| 1912 1,000} 10,000, SGC @. BIRO POPE PER Neccccccdcscccccctcccd 

Loan 18 1853 ‘axteniias in 1885 go | eon g RS a 377| 1853 | 500 &e 68,500; 4¢ |A & O/Oct 11935 (Office, 2 Wall St, N Y 

Sey y & Con lst M extended in 1896 in LAP us -.-| 1868 1,000 56,000 4¢ 45S & JiJuly 11946 do do 

Cent Ohio $2,500,000 con Las M (ist <4 144) 1886 1,000) 1,009,000 4% eM & S/Se t 11930 do do 

Pittsburgh Junction Ist M $1,440,000 ¢ -Ba.c* 7} 1882 1,000; @934,00( 6¢ J & J\July 11922 do do 

shat Junction 24 M $300, 000 a ia Ba.c* 7| 1894 1,000) 4243, 5¢ J & JI July 11922 do do 

onds Underlying Pittsburgh Lake Erie & West Vir\ginia |4s— : 

Clev Lor & bby cons M (now 1st) gold..Uem.c* 192) 1893 1,000 5,000,000 5¢ |A & O/}Oct 11933 do do 
General m 1,000,000 gold redeem 105 N.c} 192) 1896 1,000 890,00 5¢ WJ & Di\Junel 1936 do do 
Cons ref uM $10,000,000 gold red at ey ay 102} 1900 1,000 950,000 4%eJ & J\Jan 11930 do do 

Cleveland Term & Valley Ist M Fru svar... Ba 88} 1895 1,000; 3,301,000 4¢ M & N/Nov 1 1995 do do 

Monongahela Riv RR ist M = ar B & O. ‘Ce. o 30; 1889 1,000 700,000 5¢ \F & AjFeb 11919 do do 

Ohio & Little Kan Ry ist 000 red 105 = 72; 1900 1,000 228,000 5¢ M & SiMch 1 1950 do do 

Ohio River ist mise. i w old____F 172) 1886 1,000; 2,000,00€ 5¢ J & D\Junei 1936 do do 
- General mtge $3 G00 go rise on 39 miles _ ee 209) 1887 1,000) 2,941,000 5¢ A & O/Apr 11937 do do 
Rav Sp & Gl ist M $400 0 90, guar p & 1__FP.c* 33) 1890 1,000 361,000 6¢ |F & AjAug 1 1920 do do 
- Huntington & Big S Ist ,000 g guar__..c* 11; 1892 1,000 303,000 6¢ JT & JI 11 do do 

Pittsb Cl & Tol lst Mg ‘1. $56. 000 owned) -- -- -- 77| 1882 1,000 441,000 6¢ A & O Oct 11922 do 

Pittsburgh Newcastle & L E Ist M extended in gold 30| 1878 100 &c 82,100 4¢ J & D/)Junel11917 First Nat Bk, Allegheny 

Pittsburgh & Western lst cons M $10,000,000 g_-_c* 215| 1887 1,000 650,000 4¢ J & JiJuly 11917 J P Morgan & Co, 
Ellwood Short Line Ist m mige gold $300,000_.--G 3} 1892 1,000 300,0¢ 5¢ WT & JiJan 1l Co’s office, 2 Wall St, NY 

W Va Fy ky M — se scal as. Fee at par_ Me.Ba.c* 176; 1890 1,000; 3,982,000: 4g A & OjApr 11990 do do 
Lease c., Securtties— 

Y RR ist mtge gold ar____MeBa.c&r 5 9 1,000 50,000 5¢ M & N/|May 1 1939 do do 

Mon heir Coal Msi sold @ f redeem at par re 1895 1,900 545,000 5¢ J & D)Dec 1 1945 Amer Bonding & Tr,Balt 

Schuylkill River E z RR ist Me guar p & iendor-- 12} 1903 1,000; °5,000, 4g¢ J & D/Junel 1925 518 Walnut St, Phila 

Staten Isl Rap Tran Ist M $1, 000. ™ g $ or £ Us.c* 11; 1883 1,000; 1,000, 6¢ A & OvJan 11913 17 State St, New York 

Staten Island Ry lst mtge $1,000 gold __-Ba.c* 13; 1893 1,000 511,000 4%e73J & D\Junel 1943 do do 

Bat & Ohio Chic Term RR anew it istM g ass’d.c* --.| 1886 1,000 394,000 5¢ J & DiJunel 1936 Bankers Trust Co, N Y 
City of Chicago purchase money mtge assumed .--- wail chen teecoenel 650,000 5 M & N May 1 1938 To City of Chicago 

First mortgage $50,000,000 authorized_____...-- cual AOEe lecasenta 26,GUu, Guuioee tent.i\A & OIASE 1 1GG0 = lcccccccccwccccccuccess 

a “Total issued”’ shown in first left-hand column, bajlance |being |owned by Baltimore; & Ohio. 

win addition $7,635,050 pledged as part collat. for! Pitts. L. E.'|& W.Va.’ Sys. 4s. zCoups. M. & N.: reg. int. Q.-F.) 1% Reg. int. Q.-J. 





for 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in all to $38,730. —(V. 75, p. 665.) 


ee og & HARRISBURG. RR. —Emory Grove, Md., to Orrtanna, 
Pa branches, 7 m. , 66 m. Leases Balt. & Harrisburg 
Ry. “ Western F eennen. Orrtanna to ‘Michneld, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 56% had in 1911 been paid annually for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812.) 


BALTIMORE & OHIO RR.—(See Map.) —ROAD.—Operates from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and operated in July 1911, 4,434 miles. “Royal 
Blue Line’’ (see Central RR. of N. J.) gives access to New York. 


HISTORY .—Receivers were appointed in Bt TO ae pet! in 1899 reor- 


ganized without foreclosure, per planin V. > Bi & O. South- 
western was reorganized per plan in V. 67, 88, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., h shy V. 67, p. 688, 1206, 1356. 


The stockholders on Sept. 25 1912 authorized the mer Si of proprietary 
roads aggregating some 250 % miles in length. V. 95, 681. 
The system embraces, subject to mortgages, the lvotne lines: 


Pr.lien3%% M.—(1,076m.) Miles.| Pittsburgh & Western___...-- a21 
Balt.to Wheeling. parc .0.,&¢. 721|Pittsb. Cleveland & Toledo____ 77 
Cumb. to Pittsb c.... 355] Pittsb. Painesv. & Fairport... 53 

lst Mige. 4% —(581 miles) — I 17 
Balt. to Phila. and branches... 137|Trumbull & Mahoning... ____- ll 
Chicago, Ill., to Akron, Ohio._.. 378|Monongahela River RR... --- 30 

Clev. Terminal & Valley____-_- 92 


Branches to Fairmont, Ww. Va.,&c. 66 
South W. Div. 34% M— 

Belpre, O.,via Cinc,. to St.L.,&c. 930 
Pitts. Jct. %M — (384 miles) 


Cleve. Lorain & Wheeling Ry., 
Wheeling to Cleveland, &c_. a195 
Ohio River Lines— 





Bellaire to Midland City, Bio} Benwood to Wheeling, &c_.. 265 
Shawnee to panceny. & hio_._j 377|West Virginia Short Line RR... 58 
Pittsburgh Ap oy as 7|Ohio & Little Kanawha RR... 74 
P.L.E.&W.V.Sys.4%M.(*1,642m.) — 

West Giceneis, e Pitchers. 176| Total of all (adding Ba!timore 
a Belt and other lines) _______- 4,434 
* Includes 384 m., also covered by Pitts. Jct. lstM. a See this company. 


In July 1911 agreed to purchase Sandy Valley & Elkhorr Ry. under con- 
struction from Shelby, Ky., to new coal track of ee Coal Co., 
about 28 or 30 miles, which was opened Oct. 1 1912. . 95, p. 889. 

Controls B. & O. Chic. Term. RR., with $8,000, 000 auth. stock; bond 
one oti $50,000,000 50-year bonds. See that co. below. V. 90, 
p 

Control 7 the Cincinnati Ham. & Dayton .—Under the readjustment plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohio in August 1909 acquired virtual control, and is to acquire full con- 
trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 
stock to be vested meantime in three voting trustees, one to be the Presi- 
dent of the B. & O. for the time being. Certain C. H. & D. securities are 

uaranteed. See that company. V. 89, p. 102, 468; V. 94, p. 206 


READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Readin Co. stock, consisting of $12, 130,000 Ist pref., $28,530, 
2d pref. and $27,905,000 com., was acauired, the Lake Shore & Michigan 
Southern Ry. Co. taking one-half. In 1904 the B. & O.and L.S. &M.S. 
each sold $3,950,000 of the common. V. 76, p. 101; V. 80, p. 1856. 


PENNSYLVANIA AND UNION PACIFIC INTEREST.—tThe Pennsyl- 
vania RR. Co. on Jan. 1 1912 owned directly $14,273,600 pref. and LSS, 725, 
000 com. stock; also—through the Northern Central and Phila 

(each owning one-half) —$2, ,000 pref. and $2,097,400 com. LG, ye 
through Pennsylvania Co., $5, 000, 000 pref. and $13,451,200 com. stock. 
Union Pacific in Sept. 1906 purchased | $32,334,200 com. and $7,206,400 


pref. stock. V. 83, p. 562, 686, 1036; V. 84, p. 50, 569. 

STOCK.—Pref. meoek divs. are limited to4%. (See V. 71, p. 1166, and 
editorial, p. 1143; V. 72. p. 1186.) 

DIVIDENDS.— "00. °01-"04. ’05. '06. '07. ’O8. '09. °10. *11 1912. 
Common (%) -.------ 2 47.7: 4%5% 6 6 =6 6 6 6 
Preferred (%)  ....... 4 4y 4 4 4 4 4 4 4 4 


BONDS.—(1) Prior Lien 3 ang a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here- 
after acquired. Total authorized, $75,000,000. See application to list, 
V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 


(2) First Mortgage 4% Gold Bonds, Due July 1 1948 but subject to call, 
in whole or in part, after. July 1 1923, ‘at 105; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
rh pane RR., covering about 581 miles of first track and about 573 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 
eee and the Baltimore Belt RR. They are also a lien, subject to prior 

en mtge., upon main line, &c. Seeapp. to list, V. 69, p. 30; V.79, p. 211. 
Total authorized (incl. $49,975,000 issued at reorganization) --8165. 000,000 
Of which reserved to retire prior lien bonds in 1925_______._ 5, ‘000 
Issued and issuable for betterment or extension of the prop- 

erties covered by mortgages (1) and (2), or for extensions, 
additions or equipments at not over $1,500, 000 a year for 

lst 4 years an 00,000 a year thereafter, originally 

(3) Southwestern Dtvtsion ist Mortgage 3 \s. Virtually a “aret 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. Allissued____.___._._.____.____ 
4) B.&O., Pitisb. Jd. & Mid. Div.3%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 385 milesinall. Total____ 

Issuable $1,000,000 per year for first two years and there- 


27,000,000 


45,000,000 


20,000,000 


Of this issue, $6,175,230 is in hands of the public and $7, ess. 050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 

Underlving bonds, see table: underlying stocks still out, $21,227. 

(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4™ gold 
bonds (authorized amount $75,000,000) are a lien on 1,642 miles, consisting 
of the Ohio River, Clev. Lorain & Wheeling, Pittsburgh & Western, &c., 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds ou tstanding thereon (see table 
above). In ept. 905 $29,060,950 additional wo ig bonds, including 
$7,635, 050 Pittsb. Junc. & Middle Div. 3 4s, were held in trust as part se- 
curity. The $90. 553,000 a are reserved Bo retire underlying ee 
V. 74, p. 266; 79, p. 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 36; V. 88, Yas. 685. 

(6) New York Division ana Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. Ist 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were issued on June 30 1911, but held in the treasury, the 
balance being reserved for the further equipment, development and exten- 
sion of the Staten I. properties, including Balt. & N. Y. Ry. V. 83, p. 1042. 

In Nov. 1907 purchased 2,000 cars from the Fairmont Coal Co., a 
part of Sta yr 9, 5% car trust bonds due $162,000 roury to Sept. 191 
V. 85, 1404. Ground rent liens June 30 1911, $1,130,496. 


“Rasen LINES. on Lkill oe 7 Side 5% bonds were purchased 


Dec. 1 1903 at 110, per V R 4 0, and new 4s issued guaran- 
teed p. & i. b endorsement. 77, D. 1745: guaranty, V.8il, Ae 727. 
The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310) has 


been operated since Sept. 1 1899 under a 99 years’ _ for 4% on the mtge. 
to be appropriated to payment of bond Interest. V. 69, Dp. 439. 


FINANCES.—In June 1912 a financial plan was under consideration te 
provide for the short-term notes maturing in 1913 and the refundin “4 
posers or = bond issue to be authorized to be possibly $200, 


000 .— 

In 1910 ied 43 ic equ. mtee. for $10,000,000, none to be Issued at pres- 
ent. 8. In Jan. 1912 sold $10, 000, 000 4%% equip. trust 
certs. Vw 94, ae 34 

In May 1910 send $40, ‘900. 000 3-year 4%% gold notes, part of a $50.000,- 
000 auth. issue, for improvements and equip., secured by $6,000,000 first 

ref. sont ot a 2nd pref. and $10,000,000 Reading com. stock and $28,- 
Chic. Term. lst M. 4% bonds, the remaining $10,000, 000 

one ai sold = LAA. the $10,000,000 notes due Mch. 10 1911 . Other coilat- 
eral may be substituted.See V. 90, p. 1295; V. 92, p. 460; V. 93, p. 1265. 

The capital expenditures for 13 years ending Dec. 31 i909 were $151,- 
704,000, and $24, ,000 will be required to complete construction and 
betterments in progress and equipment contracted for. V. 90, p. 166. 


EARNINGS.—2 mos., {1912 ____Gross, $16,931,156; net, $5,259,662 
July 1 to Aug 3l. 11911 _._..Gross, 15,611,672; net, 5.053.899 


RAPORT .—Preliminary statement for av ios 12 (June partly estimated), 
V.95, p. 109. For year 1910-11, V Ue 1264. (See also p. 1229.) 
Year ending June 30— 11 i- 12 1910-11. 1909-10. 
RR HON = OE ie TES 5 SS tala LCs OE 4, 334 4,434 


($67,629,937 $69,408,113 


gp NS EI Ie 
}s02, 594 322) 15,208,432 14,485,585 


Passenger earnin 





Mail, express, &c., earnings... - 5,306,635 5,007 ,554 
Total gross earnings...........-- $92,594,322 $88,145,007 $88,901,252 
Operating expenses. .......-..---.-- 64,709,537 62,766,06 761,333,801 





> i i ee ciiedig an $27 884,785 $25,378,937 $27,567,451 
Operating income (after taxes)... -- 














24,230,948 $22,634,375 $24,497,854 
on a Dok cmantonoeee 4,379,670 4,896,598 4,217,898 
Fi in ccusdeascos $28,620,101 $27,530,973 $28,7 15.753 
DOG, Cs Bn nameobdcgoncucs ieeeiendleateic $14,710,982 $12,468,1 
Miscellaneous improvements, Dh. .en | [eneckie’.  snesaned 415,761 
Dividends on preferred stock (4%)_. 2,355,545 2,355,545 2,355,675 
Dividends on common stock (6%)... 9,120,600 9,120,600 9,118,538 
Balance, SUPPIUS.. «2. cenccccncce $2,427,582 $1,343,846 $4,357,613 


Executive Committee—Daniel Willard, Chairman: Oscar G. Murray, 
L. F. Loree, Robert S. Lovett, E. R. Bacon, N. B. Ream and Samuel Rea; 
Pres., Daniel W a a ist Vice-Pres. .. Geo, F, Randolph: 2d Vice-Pres., G.. 
M. Shriver; 3d V.- Arthur W. Thompson; 4th V.-P. & Treas., J. V. *Mc- 
Neal; Sec. C. W. Woolford. 

Directors—R. Brent Keyser, John P. Green, Samuel Rea, Paul M. War- 
burg, Oscar G. Murray, James Speyer, Robert S. Lovett, Norman B. 
Ream, James Stillman, Edward R. Bacon, Joseph Wood. L. F. Loree. 

New York office, 2 Wall St.—(V. 95, p. 109, 235, 678, 889.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of railway 
leadin ng thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are n the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; i OCERSS, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.: total all tracks, 289 miles. 

HIST ORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 1910 by the B. & O. under foreclosure of lst mtge., 7 ect to two under- 
lying mtges. shown above. V. oe, eg OO» 100, 35, Stock author- 
ized and issued, $8,000,000: par 

TENANTS. —Balt. & Ghio. Citcago Great 79. oni Chicago Junction, 
Pere Marquette. See V. 77, p. 94 158; V : $01. Total minimum 
rentals from tenants, 13. 730 annually. V. 195? O84. 

BONDS.—Of the Ist M. ‘bonds of 1910, $28, 000, 50% issued as series A 48 
were given to the Balt. & Ohio to represent the cost of the property, and are 
pledged under its 3-year 444% secured gold notes, $ 5.000, 600 additional 
series A 4s to be issued when required for im tet and $1,200,000 





er $ ,000 per year for exten'ns, betterments. &c 


5,000,000 
14,569,000 


In partial exchange for old bonds and sold ($4,000,000 


Pcnee 


reserved to retire the old bonds and $15,800, for a WR im ve 
ments and equipment to bear not over4\%% interest. 205. 
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RAILROAD COMPANIES 
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. + +» [For abbr » &C., see notes on first page) 
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REPORT .—For oar iar June 30 1911, gross, $1,451,102; net, $224.- 
445; —— mnoome. $841,411; int., taxes, rentals, &c., $1,553, 633; bal., o- 
$487.49 9. eport of old co. for ear end. June 30 1909, given in V. P. 
ee per. rev., $1,091,817; oper. inc., def. after taxes, sii Yo 
ae income, $698,412.—(V. 90° p. 625, 1101, 1295; V. 92, p. 1031.) 


BANGOR & AROOSTOOK RR.—(See Map. sclanhiew, Me., northerly 
to Van Buren, with branches; total, 630.5 miles, viz.: 
Lines owned— Mile Lines ieee — Miles. 
Oldtown to Van Bure Northern Maine Searsport, So. 
La Grange to Searsport 
llo Jct. to "Greenvil 


South La Grange to Packards.. 28 0 
St. Johns River Extension 60.3 
Washburn Extension. 55 





Total June 30 1912 
ORGANIZATION Organized Feb. 13 1891. See V. 66, p. 855. 


entire stock of and leases for 999 years Northern Maine Seaport RR. 


p. 1549; V. 84, p. 693. 
STOCK .—$3,198,600 as increased in 1910 and 1911. V. 84, p. 1549. 


DIVIDENDS.—1%% semi-annually “—. 1904 to Jan. 1905, both in- 
clusive; July 1906 to July 1912, 4% yearly. 


BONDS.—Piseat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Ofthe 
consol. ref. gold 4s, $12,500,000 were ‘reserved to pay be the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acquire such controlled roads; $3,000,000 for improvements over a series 

,500,000 for extensions at a 000 per mile, including equip- 

V. 73. D- 286, 896; V. Poe The Northern Maine Seaport 

_ A t koa $4, 706, 000 ae 4's 000, 000 auth .), are petgensees. V. 

81, . 392; V. 84, p. 391, 692; form of guaranty, V . 81, p. 727. 

Da Washb = ‘xtension a M. 5s ‘of 1909 cover the — from Nenoordis 
to Stockholm, Me., 48 m., with 7-mile branch. . 90, p. 848, 91 

The St. John River Extension ist 5s of 1909 ($1 ,800, "500 auth. issue) , 
guaranteed, prin. & int., were issued at $30,000 per mile, the 60 miles being 
completed in Nov. 1910. V. 93, p. 939. 

The Aroostook Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold bonds dated May 1 1912, of 
which $1, 500, 000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. 4s and hee 000,000 ae and 1,750 shares 
of Northern Telegraph Co. stock. V. 94, p. 1382: V. 95, p. 23 

LATEST EARNINGS.—/J1912- “Gross, $469,112: nes, $129,235. 

2 mos., July 1 to Aug 31. \1911-.Gross, 501,522; net, 146,179. 

Deficit after charges in 2 mos. of 1912, $52,794, against $29,511. 


ANNUAL REPORT.—Report for year ending June 30 1912. ‘‘Chron- 
icle’’ Oct. 26, showing, gross, $3,345,241; net, $1,196,568; other income, 
$150,581; charges, $1,283,592; divs. (4%), $127,944; bal., det. $64,387. In 
1910-11, gross, $3,173,112; net, $1,169,340. Pres., Arthur Holland.— 
(V. 94, p. 1382; V. 95, p. 418, 1038.) 


BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 m. 
Incorp. in Texas on June 17 1911 as successor of Bartlett-Florence Ry. 
foreclosed May 291911. V.92, p.1700. Extension proposed in May 1912 
from Bartlett to Cameron, 32 miles. V. 94, p. ee, Pres., J. W. Jackson, 
Ist V.-P. and Gen. Mer., C.J. Grainger; 2d V.-P ro Bailey; Sec., W. WwW 
Walton; Treas., C. C. Bailey.—(V. 94, p. 1382. ) 

BATH & HAMMONDSPORT RR.—Bath, N. Y., to Hammondsport, 
N. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock , $100,000. 
Year ending June 30 1912, gross, $45,640; net, incl. other income, $9. 959; 
interest, taxes, &c., $17 902; betterments, $5, 334; bal., def., $13,277.— 
(V. 79, p. 1954.) 

BEAUMONT & GREAT NORTHERN RR.—Owns Trinity, Tex., to 
Weldon,i49.3 miles. Stock, $49,000, all acquired in Oct. 1912 by Missouri 
Kansas & Texas Ry. V. Guaranty Trust Co., New sore 
mporepece trustee. V. 90, For year ending June 30 191 

Y., mortgage trustee. Vv. 90, B: 235. For year ending June 30 IOLA 
oh $89,604; net, after taxes, $30,399; other income, $248; charges, $30,- 
bal., sur., $90. Pres., William Carlisle, Atchison, Kan.: Sec. and 
, W. S. Bartlett. Office, Onalaska, Tex —(V. 95, D. 967 ) 
BEECH CREEK RR.—(See Maps N. Y. Central & Hudson River RR.) — 
OAD .—Jersey Shore, Pa., to erg & 112 m.; branches to Philipsburg, 
to mines, &¢., 53 miles; total, 165 miles. 

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River 
RR. for 999 years at interest on bonds and 4% on stock, and : nee May 1 
1899 operated directly as a part of its pomnertvania, division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty, V. 5 57@. The honda are 
— with New York Central's guarant of ed pal and interest. See 

a. PS 570. Guarantees interest on $71 Clearfield Bituminous Coal 
Ist @ ue Jan. 1 1940—see that co. under eindustelaie "——(V.75, p. 1398.) 

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv. 
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m “ 
Harmon to ‘Irvona, 26.76 m.; Mahaffey to Arcadia, 13.67 m.; branches, 
22.78 m.; total, 131.12 miles. In Feb. 1911 purchased 7 males from peote 
to Lock Haven (former Pittsb. Binghamton & Eastern), 92, x 
low-grade coal line leased to N. Y. Central & Hudson River WR (which 
owns the entire $5,179,000 stock and $3,964,000 consol. 4s) for 999 years 
from June 1 1905, bonds being guar. p.&1. Ofthe “a part is reserved 
to retire, $ for $, old bonds. V. 80, p. 1174, 1479; V. 81, p. 30: form of 
guaranty, V. 82, p. 1267.—(V. 82, p. 1267.) 

BELLINGHAM BAY & b BRILESH COLUMBIA RR.—Bellingham to Gla- 
cler, Wash., from Hampton to Lynden, 5.32 m.; spurs, 
f 99 m. on a B. sidings, 6.33 m.; total, 62.80 m. In Mch. 1912 

71% stock acquired by Chic. Milw. & Puget Sound Ry. V.94,p.766. Stock, 
$1,000,000. Loans and bills payable June 30 1912, $273,561. Year ending 
June 30 1912, gross, $329,269; net,income, $96,877: int.. rentals, &c., 
$74,519; bal., sur., $22, 358.—(V. 81, p. 840; V. 94, p. 766.) 





BELT LINE RY. OF MONTGOMER Y.—Owns rea! estate and a belt line 


in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond interest a difference between taxes, insurance and cost of operation 
and gr ngs from others than the Atlantic Coast Line. Atlantic 
Coast Line Ri. owns $107,900 of the $200,000 stock; par, $100. Of the 
ey 000 Ist Nae A $75, "age a reserved for improvements and addi- 


V. ?: Pror . Year ending June 30 gs i 
+0 5.432: a, $ 203; _ RAL, $ 806; 


bal., def.. $2, —(V.9 
BELT ayetLROAD & neck ai. D OF INDIANAPOLIS. pd Dong l4 
miles of belt road, 


years to Ind. Union—which see 

STOCK .—In tig Rage > seedy wd increased from $1,000,000 to $2, 000, - 
000, one-half of the new stock being distributed July 1 as a 50% stock div- 
idend, the remainder to be sold as required for improvements. V .92,p.1700 

DIV’N hal Preferred * Common ’05. '06. '07. '08. ’09. °10. agai. 1912. 
Since 1904.-./full p date.| stock ee: 10 

The $l, yt by 3 4s ef 1939 (Union Trust Co., Indlanapols, trustee) 
were used to po he the 6s due April 30 1911. V. 89, p. 40; V. 92, p. 1242. 
Pres., S. E. Rauh, Indianapols, Ind.—(V. 94, p. 910.) 


BELT RAILWAY (OF CHATTANGOGA,. TENN.)—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. V. 67, p. 72. 

Leased till July 1 1945 to Alabama Great Southern RR.; rental gearet. 
teed to meet Interest on first mtge. bonds, taxes and maintenance. TOCE 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
income M. 4s, due 1945. redeem. at par. 


BELVIDERE DELAWARE R.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. 7 miles; Flemington RR., &c., 14 miles; total oper- 
ated, 81 miles. SER. to United Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly: 1907 to 1909 (Fee. OF Mch.), 10% 
yearly; Dec. 1909, 5% (s.-a.); 1910, Dec. 31, 10%; 1911, c. 30, 10%. 

BONDS.—AIl of x 7) outstandin bonds are secured by — consolidated 
mortgage of 1875 for $ 000; sinking fund, 1% of ee go: bonds if 
earned. The issues A igas. 1887. and 1903 are + by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 


EARNINGS.—In 1911, gross, $1,876,371; net, "$185,185; other income, 
$42,963; interest, taxes, &c., sinking fund and other charges, $213,820; 
imp'ts, $19,646; divs. (10%), $125,300; deficit, $130,619.—(V. 91, p.1765.) 


BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsville, to Brownsville, 34m. To be ‘extended 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners about March 1907. Stock, $250,000. Bonds (sinking fund P53.000 
yearly), V.92.p.116. Year ending June 30 1912, gross, $96,270; net after 
taxes, $28, 837: bond interest, $6,875; divs. (6%), $15,000; bal., sur., $6,962. 
Pres., J.d. Hecker; Sec. and Treas., Geo. Burchill. Office, Bennettsville, 
S.C.—(V. 92, p. 116.) 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


PESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
, Bessemer, near Pi tsburgh, Pa., to Conneaut Harbor, Lake Erie, 
= wit branches and Bay a total of 241 miles, for 999 vears, from Apr. 1 
1901; owns 9 miles; total, 250 miles. V.72,p.137. Stock, auth., $500. 
Dividends paid: In 1904, 100%; 1908, ‘50%; 1906, 40%; 1909, 150%; 1910, 
100%; 1911, 150%. Controlled by Carnegie Co. and so by U.S. Steel Cor- 
poration. Guaranty of Marquette & Bessemer Dock & Navigation bonds. 
V. 77, p. 1228; V. 76, p. 1358; V. 82, p. 160.—(V. 94, p. 1694.) 


BINGHAM CENTRAL RY.—(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—See page 141. 





ees 
; 40-y n Bers ,000 each): 
interest, payable M. & N., a default. Year ae MR June 30 1911, gross, 


$22,713: net income, $1,384; int., taxes, &c., $42,885; bal., def., $41.501. 
In 1909-10, gross, $19,997; net income, $252; taxes, &¢., $3,363; bond inter- 
est, not paid. Pres., ‘Sidney H. March; Sec., and Treas.. Willoughby J. 
Kingsbury, 25 Broad St., New York. 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 
Tallassee, Ala., about 35 miles, including an extension from Fort Davis to 
Millstead, 21 m., completed early in 1912, and 6 m. from Tallassee to Mill- 
stead which was purchased. V.94, p. 1316. Further extension proposed 
to Rockford, ti m. p fo4d changed from voy a ings & Northern Ry. in 
May 1911. - 92, 1244. Stock, $500,000 ee Mch. 1911. Of 
the 1 first 6s of P1911, $350, 000 have been sold. V. 93, p.43; V.94, p. 1316. 
For 10 mos. ending Apr. 30 1912, gross, $34,459, agst. $29, 935 in 1910-11: 
net, $14,001, oar. nies 306. Year end. June 30 1912, gross, $69,385; net, 
$28.744. In 1910-11 (7% miles), gross, $32,787. W.M. B 
Union Springs, Ala.—(V. 94, p. 1316.) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at B . 
am, Ala. Stock all owned b Ag y Tllinois Central. Southern Ry., Seaboasl 
Air tr tine. Ccktea of Georgia, uls & San Francisco and Alabama Great 
Southern, which lease the property and pay all expenses, charges and 4% 
(33,000,000 —_ aeons and gwen guarantee ay sea, © Of the bonds 
au are reserv or ( ae; ° 
Foo 0027; V8, D404, Guaranty. Ve 00D aan 90.p Rasy 
OMSBURG & SULLIVAN RR .—Owns Bloomsbur 
_UPRRRUS HNL eae ae i 
June , gross, ne other income, 1 
$41,390; bal., sur., $5,033.—V. 66, p. 80, 952.) sats charges, 
BOCA & LOYALTON RR.— Owns from Boca, on Central Paci 
line. neetweey Loyaltou, to “ate © qalles; 6 miles additional 
main line an es; to es. 
Grande June 30 1912 owned 51% of stock. ' ae oe 
Stock, 200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s hE a comprising 52,769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage - They are sub- 


Pres., Blount, 
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RAILROAD COMPANIES Mtles 


Date 
(For abbreviations, &c., see notes on first page) Road 


Bonds 


Par Amou 
Value Outstanding % 


Rate Last Dividend 


and Maturity 


Places Where Interest and 


When 
Payable Dividends are Payable 





Bessemer & Lake Erie (Concl)—Conneaut equip trust; --.- 
National — trust due $40,000 eA —-- SEN 
Meadville equip trust due Me 95, Mch y pa ate 


ing & Gar—lst gu 10 beg’13 canetenr™ iid 
Birmingh ham Belt—See S 


1910 
"h & South lot Mts 3000 000 & rad 107 4 .Ce 5.9) 1911 
irm u rn : 
ham ferminal—l1st erat $3, pad 000,000 ¢ gold guar. - onl San 
g & Sullivan RR—lIst 29; 1898 
one mortgage a4 mene m $200,000_...FP 
Loyalton—First M $675,000 gold call 110..c* 
Boonville SCL. St L & South Ry he M 000.500 red 107 &.__Eq 
sto ban y—Stock ethartacd) seu 
Bonds (aot mortgage) pt teed prin and int....c 
Bonds (not me oe 000 
Bonds (not mtge) $2,500 000 (V 71,.p 1218:V72,p44) 
34,500,000 a due 1934 gu p & I. 
ar p @ int.... 
impt bonds (not aan ats 400 000,600" gu waar. . Se 
Low—sStk auth ($7, 
me S I 40 years not kd pad See description 
Bonds 20 do do asin 7 **Investors’ 


Bonds do wishes of April 189% 
Bonds do pril 1895, 


7 

Bonds do 

Bonds do Oe linmaae 
Bonds do eiven @ rental 
Bonds do guaranty for99 
Bonds do years. 
onds do 


---| 1911 
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onds do do d intydiili 
Boston & Maine—Stock, common and scrip 
Preferred stock 6% non-cumulative 
Improvement bonds s f not mortgage or subj to call_ 
Bonds (not mortgage) for improvement & ref..c&r 
Bonds (not mortgage) gold c&r 
Bonds exchanged for Fitchburg stock (V 70, p 175) - 
Bonds (not mortgage), $1,000,000 
Bonds $2,000,000 (not mortgage) 
Bonds (not mortgage), 20- 
Bonds (not mtge), currency . 
Bonds (not mortgage) $12, 600. 000 cea: 
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ject to call for sinking fund at 110 and interest. V. 76, p. 1191. For year 
ending June 30 1912, gross, $101,058: net, $23,630. in 1910-11, gross, 


$124, vas] net, $29,162. In 1909-10, om, $184, 296; net, $76,256; charges, 


$66,512 - bal. ., sur., $9,743.—(V. 81, p. 667 


BO@NVILLE ST. LOUIS & Reet de RY.—Boonville te Versailles, 
Mo., 44 miles. In June 1911 sold to Missouri Pacific, a new issue of 
$500, 000 1st 5s being sold to retire the $400.000 6s due Aug. ‘ 1911 4 for 
improvements, guar., prin. and int., by Missouri Pacific. 93, 285. 
Stock, $250,000, par of shares, $125 paw 2 93, D. 228, 285; V. V5. p. 088) 


BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y., 
200 miles; branches, 104 miles; leased lines, 88 miles; total, 392 | miles. 

Leased in 1900 for 99 years to the New York Central & Hudson River RR. 
for guaranteed rental of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B & A. received for certain property 
not included in the lease $5,500,000 in N. Y. Central 3 %% 100-year deben- 
tures, thus <<. .77% per annum to 8%% Te were on stock. See lease 
in V. 69, e. ah V.69, p. 1061, 1102, 1246; V.70, p. 74; V.71, p. 645, 963. 

The N. .H. & Hartford ‘has trackage rights over the road for 10 years 
from July 1 1911 anda half share in the net results of operation. V.92, p.1177. 
In Oct. 1912 the New Haven and N. Y. Central made a joint arrangement to 
provide for about $6,000,000 equip. for Boston & Albany. . 95, p. 1039. 


BONDS.—In 1908 $7,000,000 25-year 4% nes bonds were sold, guar. 
prin. and int., by New York Central & Hudson iver RR. No mortgages 
can be Placed on the property without jointly including the bonds in the 
lien. V. 86, p. 1099, 1158, 1466, 1528: V.88, p. 99. In June 1909 issued 
$4,500, 000 25-y ear 4% ruaranteed bonds for additions and improvements 
and in 1910 sold $2,000,000 25-year 4s. . 88, p 1060; V. 89, p. 102; V. 89, 
D- 161; V. 90, p. 1169; V. 91, p. 335, 396. ‘In June 1912 sold $1,000,000 25- 
ear 414% bonds dated July 1 1912 for impts. V.94, p.277, 1055, 1316, 1625. 
DIVIDENDS. —Since sy, 8%%, viz.: 2% each in March and ‘Sept., 
34% in June and 24% in Dec 
EARNINGS as reported to State Rallroad Commission by lessee: 
Operating Oper. Inc. Other Interest, Balance, 
Revenues. (after Tazes). Income. Divs., &e. Deficit. 
$15,710, Bib $3,942,344 $277,528 $4,256,192 def.$36,320 
14,593, ‘463 2,248,415 166,896 3,892,743 df.1,477,431 
—(V. 92, p. 1563; V. 94, p. 1055, 1316, 1625; V. 95, p. 175, 235, 1039.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles: 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles: Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 miles) : Stony Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed od. Boston - Maine, 
which aan authority to purchase stock. V. 92, p V. 93, p. 939. 

Leased in 1887 for 99 years to the Boston & BS at 7% per on on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 3 
1912 to increase stock from $7,399,400 to $7,679,400, ba $280,000 new 
stock to be sold for additions and improvements. —(V.9 , p. 349, $26. 


BOSTON & MAINE RR.—ROAD.—tThe system with a many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and >, Ao * + 

orcester, Mass., to Portland, Me., and most of New Hampshire. 

Lines owned. M iles. | Lines leased—(Concluded) . 

Boston, Mass., to Portland, Me., | Fitehbu urg 
via Dover 1 


Jewett, Me., to Intervale, N.H-. 
Portsmouth Electric Ry 
—a ae Me., to Worces- 

ter, 148. Total operated July 1 1912 
North nn to Northamp- | 2d track (3d & 4th track, 10) 589 

ton, M 96 Controls Maine Cent. System __1, 164 
Sundry branches | St. Johnsbury & Lake Champ. 125 

Lines leased. York Harbor & Beach 1 
Boston & Lowell Vermont Valley 
Concord Sullivan County 

Boston RR. Holding Co. owns 53.6% of stk., which cannot be transferred 
without permission of Massachusetts Legislature. V. 92, p. 117. 

In June 1911 purchased the Worc. Nashua & Roch., 94 miles: also in Mch. 
1911 acquired control of Mogtoeser & Wells River, Barre and Barre Branch 
railroads; total, incl. spurs, 71 miles. V. 90, p. 625; V. 92, p. 659, 1563. 

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawippi 
Valley; also additional Maine ‘Central stock. V. 92, p. 1108. 

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
RR. Corporation, under construction from Springfield, Mass.., o Bondsville, 
with branch to Holyoke, a total of 30 miles. V.93, p.1021; V.92, p. 1242. 


STOCK .—Stockholders voted Oct. 9 1912 to issue $10, lg 700 common 
stock to acquire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25% of their holdings, making 
ag rh coe $: 0 168, Pc V. 95, D. Joe. 

NDS s to debentures, see issue of April 1895. In M 
$12,000,000 one-year 4% notes for improvements and poetmmant al 38 00.- | & 
000 notes due June 151912. V. 94, p. 13882, 1448. Stockholders on Oct. 9 
1912 authorized $7,500,000 bonds for equipment, improvements and pa 
ras of hh ,000 Worcester Nashua & Rochester bonds due Jan. 1 19] 

ov, D 

Boston & Maine guarantees oF 328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274 Manchester & Lawrence 4s. f J Tae 
co penne Centre’ caqrentees $300, sg portend Station (now Portland 

ermina onds and will also guarantee jointly a new issue of bonds limi 
to $10,000,000. V. 93, p. 940, 1323. -_ 
DIVS.— '93. '94-’98. '99. *00-’07. ’'O8. ?. : “ie 2 Tee t 

. 8 6yly. 6% T7yly. 6% 6 5 i. a 1 
EARNINGS.—2 mos., {1912 ....-Gross, $8, $45, 668; net, $2, #84" 859 
July 1 to Aug. 31. (11911 ...--.Gross, 8,047 980; net, 2 ,280, 732 





ANNUAL REPORT.—Annual meeting second Wednesday in Oct. Re- 
port 1911-12 In V. 95, p. 965. 
Earnings— 1911-12. 1910-11 1909-10 
$15,929, 378 $15,003 ,066 
26, 811, 513 25.891,.481 25,451,237 
os 00D, 420 2, ‘994, 225 2,902,872 
$44,815, O84 $43,357,175 





Total operating revenues 
Net income (after taxes) $8,506,2 216 $10,732,984 
Rentals, sinking fund, &c 6,316,056 6,098,45 
Interest accrued 2 de 1,834,171 1,783,910 
Dividends on preferred stock (6%) - 188 ,988 188,988 188,988 
eee on common stock (4)1,578, ‘963 (5 ¥%)1, 760, 983 (6)1,679,532 


Balanc def$477,/U3 def.$1,6U02,Y83 sur.$982,102 

OFFICERS .— President, C. S. Mellen; V.-P. and General Auditor, W. 
J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

Directors.—Chas. S. Mellen, Samuel Hemingway, 9 Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Oiney, J. M. Fae am rt 
Alexander Cochrane, Sidney W. Winslow, Boston; Robt. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter Bev- 
erly, Mass.; Theo. N. Vail, Lyndon, Vt.; A. W. Sulloway, Franklin, N. e 
William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, Mass 
Edwin F. Greene, Wayland, Mass.: hy, 3 as Rp ey Portland, Me.: of 
Edward P. Ricker, yor Portland, Me.: Linsley, Meriden, Conn. 
—(V. 94, p. 1382, 1448; V. 95, p. 110, ‘ie. N48, "965 968.) 


p BOSTON & paint ieete RR.—Owns Boston, Mass., to Providence, 
., 44 miles; branches, 20 miles. Road is to be electrified and four- 

hE V.95, p. 235. ‘Leased 99 years April 1 1888 to on. mig 4 RR.; 
rental 10% yearly on stock, lease being modified in 1912. 95, 
The New York New Haven & Hartford on June 30 1912 ee $482. 600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over : 44% interest, and also securing the bonds for- 
merly issued, guaranteed p “and int. by i F & Hartf.RR.,to 
provide for electrification, ‘additional tracks, elimination of grade crossings, 
&c., and also the outstanding $2,170,000 4% bonds. The New Haven 
road is to make a small annual contribution to the sinking fund to cancel 
the bonds at the expiration of the lease. . 94, p. 1249, 1507; V. 95, p. 
235, 678, 817.—(V. 95, p. 235, 678, 817 “tal 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, ge noe s to be held by the incorporators or 
their successors, the N. Y. Hartford owning the remaining $3,006,- 

. Seelaw, V 88, p. igig 
Owns $21,918,900 common and $654,300 pref. stock of the Boston & Me., 
or 51% of stock, for which has been issued $27,293 ,900 non-voting 4% cum. 
ref. stock, redeemable at 110, guar., prin. & divs., by endorsement by the 
N.Y .N.H. & H. RR., of which N. ¥.N.H. - H. on June = 1912 owned 
$24, “493. 900. aia 93, D. 870, 1461; V. 94, 205; V. 95, 968. The 
B. & M. stock cannot be sold without Gathactey from ane Legislature. 
V. 92, p. 117, 185, 259, 460; V. 90, p. 1612. 

Pres., Charlies S. Mellen; V.-P., Timothy E. Byrnes, Boston; Treas., 
Geo. B. Phippen, Boston. a 2 95, p. 968.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 
pany’s ferryboats; Winthrop Division, East Boston to Winthrop, 5 miles; 
also Winthro a Point Shirley, 1 m. (formerly Point Shirley St. ty.) to be 
purchased. 4, p. 982. Stock $1,020, 000, being increased from $850,- 
000 in Mch. 1oiL. ae $170,000 new stock to be offered to stockholders 

ro rata at . 982. Notes ayable oS Ae 1 AA Meee 
B- se.- ere e ve A 11911, 
"09. °10. iit.” Oels. 
5 Fas p 6 7% 1%,1%,1%,1% 
a 


Gross. “N .&tazes. Divs. 
$951,891 $121, 848 11960953 

919,92 2,502 ye 
NA D. 1384; V. 93, p. 939; 

BOSTON TERMIN L CO.—Owns houthers Wane Depot in Boston 
opened in 1899. V. 08. . 40; V. 69, p. 591. Boston & Albany, New — 
land, Boston & Prov., ‘old Colony and N.Y. N.H. & Hartford RR. 
each owns one-fifth of the $500,000 capital stock and pay as rental in monthiy 
installments sums sufficient to pay all expenses, charges, interest on bonds 
and 4% on stock. These companies are jointly liable for any deficiency in 
case of foreclosure. In Nov. 1911 received permission to issue $500,000 
3 %% bonds for improvements, Epereaeng amount outstanding to $14, 500, - 

V.93, p. 570, 1598. Reg. int. Q-F.: coup. F&A.—(V. 93. p. 1598). 

BRINSON RY. xnied Savannah, Ga., to Waynesboro, 98 miles (includ- 
ing extension from Mill Haven to Waynesboro, 26 miles; opened S pt. 1911. 

STOCK.—Common, $1,000,000, all outstanding; pref., 7% cumulative 
$500,000; outstanding, $415, 000; pa: $100. Of the bonds ($1,000, 
auth. issue), the remaining $135,000 are issuable at not over 85% of the cost 
of extensions and improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 monthe shall have 
been twice the int. charge for a half- Te. incl. the bonds applied for. V. 91, 

. 335. For A nee. ending June 30 1912, gross, $174,: OBS: net, $51,798; 

Geo. M. Rrinson. Office, Springfield, Ga.—(V. 86 

. 720, 1 158; F S8y' p - 944; V “. p. 1554. 1674: V. 91, p. 335) 

0+ 720 WNSVILLE e MALtAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louis & San Francisco and National 
Rys. of Mexico. ‘Incorp. in Arizona Aug. 25 1909. Stock, 0,000, all 

owned by National Rys. of Mexico. Bonds ($300,000 suletonsinns are 
ey uaranteed taal the National Rys. of Mexico and St. ee Browns- 

ville & Mexico Ry. See table above and National Rys. report, V. 93, p. 
1475: V. 94, p. 277.—(V. 94, p. 277.) 

BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N.Y. 
In Dec.1889 leased for term of charter less one day to the ry Valley and 
the Erie RR., which together own entire capital stock of $250,000 ante 
is int. on bonds and 7% on stock. 
issuable to retire the old 5s. 








Of the lst ref. bonds $1, 000,000 a 
V. 92, p. 259, 593; V. 93, p. 43.—(V. 93,p.43.) 














OocorT., 1912.| 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding Payable | and Maturity | Divtdends are Payable 
Bost & | Me (Con)—Bonds (not mtge) $7,500,000 auth andl: Dn Be eT Es at sae, a eS 
eres SS TR SE aa he SAUER. os a0 0+ ovo ss = 73| 1877 | $500 &c} $1,000,000} 4% |J & D/June 1 1937 New York and Boston 
Woreester Nashua & Roch 47| 1905 1,000 150,000 4¢ |J & JjJan 1193 Amer Trust Co, Boston 
first mortgage equally ;($511,000 due in 1913) - 47|1890-3 1,000} 1,246,000 4 J & J\Jan1913 & 1930 do d 
agente enon ene------ 47| 1894 1,000} _ 380,000} 4 j|A & OjOct 1193 do do 
Ome year NOtes. ~~~ ~~ - ~~ ~~ === «~~ = ne oo - ---| 1912 {1,000 &c} 12,000,000) . 4 J & D10|June 10 1913 do do 
Boston & Providence—Stock 10% guar 99 yrs Old = lin date 100} 4,000,000; 10 Q—J jOct 1 1912 2%|Boston Term, Room 424 
Bonds, to be secured by new mortgage--.-.--.-- ---|'88-"93} 1,000} 2,170, 4 (3 & Ji\suly 11918 do do 
Bonds $8,000,000 authorized to be chanehued... Gere: ai Meni td Te, Soe Gieee mde meg oT eRe eRe RCs OR 
festes Re Holding yy Pt stk 4% cumred110..gu) -.-.-) -.-. ion of 93,900 a: 4 012 J a wre. try 2% |Old flee, oF che 2. Soe 
ston evere See Yn OCR ow = = = mw mw mm ~==| === ee text. nu c or checks m 
ist M (V 65, p68: V 83, p 379) $1,000,000 g.SBc* &r| 13.20) 1897 1,000 850,000 4%¢E & J/Oc. 15 192 te St Trust Co, Boston 
Boston Terminel First mortgage sit constant 3 ---} 1897 |1,000 &c} 14,500,000 3% Text (Feb 1 1947 State National Bk, Bost 
inson te M, $1,000,000 gold----..-__.- ---| 1910 1,000 865,000 5¢ & NiMay 1 1935 Farm Loan & Tr Co,N Y 
rownsville & Matamoros Bridge Conist M gold guar 
Jointly, $333,000 auth om = ao a Amn a= = St} ---| 1910] 1,000) 300,000} 5¢ |J & J\Jan 11930 t Louis Union Trust Co 
EE er 
re -<- ° ; 000 an ew Yor 
Buffalo New York & Erie—See Erie R Railroad c 
Buffalo Rochester & Pitteburgh-Common stock..Tr) --..} --.. 100} 10.500,000/See textiF & AjAug1519123 (36 Wall St, New York 
Pref stock non-cum common 6% then prorata_._Tr) -.-}| -... 100} 6,000,000/6 in 1912;|F & AjAug1519122 do do . . 
R & P ist M ¥ Rochester to Salamanca.-.Un. 2 109} 1881 1,000; 1,300, 6¢ iF & AjFeb 11921 do do 
Rochester & agen oy con M g.---__...._. Un 239] 1882 1,000| 3:920;000| 6¢ |J  & D/Deo 11922 do do 
BR & P first gen mtge ‘ 30. 000 ,000) gold___Un. o* 272) 1887 1,000} 4,427,000 5¢ iM & S/Sept 1 1937 do do 
Lino P S Chest ist EKG mw mm mm Un.c* 10} 1889 1,000} 350,000; 5¢ |J & JiJan 11939 do do 
B R & P consol Pot 000 gold..Ce.x.c*&r} 352) 1907 {1,000 &c| 6,689,000 4%eM & Nj|May 1 1957 do do 
Equipment bens 900 gold s f Ser .G.c* ---| 1899 1,000 500,000 4%e2i\M & NiMay 11919 do de 
do do 995,000 Ser B) each goldsf.G) _--|1900-1 1,000} 1,995,000 4%e2\M & N|May 1 1920-21 do do 
do do D $2 “000,000 gold red 105 sink fund-} -..| 1902 1,000; 961,000) 4%¢|M & N|Nov 11919 do do 
do do  E $2,000,000 gold red 105 sink fund_j| -../ 1904 1,000; 1,389,000 4% e\M & N/May 1 1922 de do 
7 do F $3, Pon On gold red sinking fund_-| -..| 1907 1,000; 2,130,000) 4%g/A & OjApr 11927 do do 
do do  G $3,000,000 gold sinking fund_.._.G)} -..| 1909 1,000; 1,886,000 4¢ |A & O/Oct 11929 de do. . 
Buffalo & Susquehanna RR—Common stock guar4%| __-| .._-. 50) 4,656,900 4 J & J\Jan 11910 2%Wuly '10 pay’t in default 
eferred stock non-cum guaranteed 4% -. - - . . K) see) oa 50} 4,000,000} 4 Q—M |Mch 11910 1%WJune’l0 do do 
First refunding Ttecely certs es Ny text)._.Mp.c*&r| 250) 1901 |1,000 &c| 9,510,000 4¢ |J & JjApri1 1951 July 1910 coup not paid 
Buff & Susa Ry —Reoely 50,000 auth red par_| =...) 1912 |-.-_ __-_ 500,000; 5 |J' & J|/Dec 11912 |Wm Salomon & Co, N Y 
First mortgage $6,000,000 Ai Kseecseeen Us.c*&r| -..} 1903 |1,000 &c} 6,000,000 4% e\M & NijApr 1 1953 May 1910 coup not paid 
Bquipment trust bonds $43.000 due semi-an.Usm.c| 22-| 1906 |" 1.000, "44:00, 8 "7 & ‘Sisan'13-July "16|Hasris Forbes & Co, NY 
do do Ser B (V 85. p39) $27,000 s-a-Usm| ---| 1907 | 1,000) 243,000) 5 |A & O|Apr‘l3-Apr ‘1 do do 
-do do Ser C (V 85, p 283) $45,000 s-a.PeP| ---| 1907 | 1,000} 450,000 5 |F & A|Feb '13-Aug'l7|\Columb-Knick Tr Co,NY 
- do do _Ser D $15,000 semi-annually _____- ---| 1907 } 1,000 150.000; 5 $'F & A!Feb'13-Aug'l7|Penn Co for Insur, &e. 








BUFFALO ROCHESTER i, Bhd ahd RAILWAY.—(See Map.)— 
Operates from Buffalo and R , to bituminous coal regions. 
Lines owned in fee— 


sy ‘ies. _ s*-- (Concluded) — Miles. 

Buffalo Creek, Y.. to Mt. Willow Grove to Pittsburgh, Pa. 7 

PR bi hie nana es 98|;Penn. RR.—Penn. RR. Jct. to 
Clarion Jct. to Lindsey, Pa_____- 59; Shuman Run Y, Pa........-.- 
Rochester to Ashford, N. Y._--- DIRE Ein ci tabernunsevincnedpe 
Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— 
Ss Oe 68; Allegheny & Western—a 
ae 2 Punxsutawney to Butler, Pa., 

SVGGROGO— eg nh BBa ccc we scence sccccseccoccs 


&c 
Brie Mt Jewett to Clarion Jct. 21) Clearfield & Mahoning—a 


Baltimore & Ohlo— Clearfield to Beech Creek RR_. 26 
Butler, Pa., to Newcastle. ---- 41|Mahoning Valley RR 
Ribold Jct. to Allegheny City__ 33 
Total Sept. 30 1912 (a See separate statement for this company) 


ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, “pet plan in V. 41, p. 516. 

The entire capital stock ($4,000,000) of the Rochester & Pittsburgh en 
& Iron Co. was owned (V. 66, D. 1088) and through that ponpeee in M 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. rw 
that co. under ‘“‘Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in proportion of * among the holders of 
Ry. common and pref. stocks. P. 1468; 85, p. 414, 415; report, 
V. 93, p. 729. For bonds of these coa A.B A see miscel. cos. 
field & Mahoning securities are guaranteed. 


DIVIDENDS.— "Ol. °02. '03.°04-"06. '07. '08. '09. Ls 1911. J9ls. 
GORGROR. tii dinaan 4 5% 6 y'ly 5% 4% 4 5 3 
The Mahoning Investment Co. in Aug. 1907 and Mch. 1908 also an Seg 
div. on its stock; Aug. 1908, 2%; Mch. 1 1912, 14%%; Sept. 1%%. _ V. 88, 
p. 685; V. 94, p. 419 Compare “Organization” above. V. 85, p. 283. 


BONDS oon ann ha 5s for $5,573,000 are reserved for prior bonds, &c. 

The $35,000 50-year consols are to bear not over 44% int., $3,000,- 
000 were issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements at not over $1,500,000 yearly, or such larger amount in any 

ear as atooxnowen may authorize. V. . dD. 867, ras V. 85, p. 39, 414; 

86 p. S - V. 87, p. 1009; V. 90, p. 371, 558; 91, p. 400, 588. In 
) 1912 








Clear- 


36; 189,000 were outstanding and laste was given to issue 
$1,187,080 additional for ar, —— and improvements, of 
which $500, 000 were sold. V. 95, p. 361, 

Equipment Bonds.—A sinking fund of 5% ‘will retire series A, B & C 

ulpment bonds annually on May 1, if Ps eee pene at or anew a rT? 

se to be applied to the purchase of ‘additional equipment. 
V.71,p. 501; Ry. 73, p. 34 Series D and E have an annual cote ,Aty a 
6% for purchase of bonds Sept. 1 and May 1, respectively, at 105 and int.; if 
not purchasable, bonds may ‘drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may be purchased by sinking fund at not 
over par or drawn a DY 7 oat. er and may also be drawn at 102 and int. on 
any int. day. V. $4. p. 18 . 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fund to ast ‘bonds at par and int.; if not purchasable, 
bonds to be drawn by lot. In Jan. 1912 $1,000, 000 were sold and on 
Sept. 13 1912 $24,000 additional, increasing Series G bonds out to $1 »586,- 
000. V. 89, p. 468; V. 91, p. 400; V. 93, p. 1785, 939; V. 94, p. 122. 


EARNINGS,.—2 months to Aug. 31: 


2 Mos.— Gro Ne Other Inc. Charaes. Bal., Sur. 
Lia skal tas bs ini i 940, 654 $6: Of. 102 $121,683 $353 ,587 $396,198 
laa er 9,011 557,292 99 ,207 346,150 310,349 


ANNUAL Meena .—Fiscal year ends June 30. The annual meeting 
is held at New York on the vere, Monday in November. The report for 
1911-12 was given at length in V. 95, p. 357, 365. In 1911-12 carried 
7,188,280 tons of bituminous coal (out of 10, 698, 149 total tons of freight 
moved), against 6,950,767 in 1910-11. 








Year ending June 30— 1911-12. 1910-11. 1909-10. 
Operating revenue... ............- $9,542,368 $9,134,402 $8,936,117 
Operating expenses and taxes____-_. 6,668,221 6,359,845 6,094,355 

Operating income_______._......._. $2,874,147 $2,774,557 $2,841,762 
Net (including other income)______- $3,653,725 $3,615,075 $3,394,143 
ee ira ie eke ne ar ee i 674,517 674,18 677,081 
Interest on bonds, &c_____..______ 1,208,314 1,231,612 1,189,689 
NN IEE EISEN TI 4,564 10,069 12,696 
ELE SEE ae ,000 125,000 125,000 
Equipment bonds retired_________._ 250,000 246,500 190,000 
Dividend on preferred stock (6%) __- 360,000 360,000 360,000 
Dividend on common stock -._____- (5) 525,000 (4 %)472,500 (4)420,000 

DOPED, CNB. kccnnnanscuok $506,330 $495,208 $419,677 

OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 


W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and 
Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emien Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Oscar Grisch, Samuel eo Hamilton 
F, Kean. N. Y. office, 36 Wall Street. aom(V , 95, p. 817 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Weillsvill Y., with several branch _~ including 15 miles 
trackage. Total ,e ad 265. In 1907 leased to B & Susq. Ratlway 
(which owns the entire common stock) for int. on Sends and divs. of 4% on 
capital stock; but rental is in default. On July 23 1910 H. I. Miller, whoin 
May 1910 was appointed ae : the tae was also named as receiver 





of the railroad company. a 1238. Bondholders’ 
statement as to status in 1912 Vv. P93. 1598; v. 04, p 


67. 
Bonds.—The 4s are secured by a first Tefunding mtge. oo the entire prop- : other chages., $5,269; divs., $100,000; bal., 


erty, and are further secured by deposits of mortgages agerogating $2,778,- 
516 on coai lands of the coal companies named below. V. 73, p. 619, 899; 
V. 84, p. 748. Coupons July 1910 and since unpaid. 

Committee Jor First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 
Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c. y depositaries. 
In Jan. 1911 ever 80% of the bonds had been deposited. . 90. pv. 1238, 
1489; V. 91, p. 37; V. 92, p. 117; see report, V. 93, p. 1596. 

Pref. Stock Committee. —J. N. Wallace, Chairman; Hugh ay Sec., 46 
Cedar St.; Central Tr. Co., N. Y., depos. V.90, p. 1361; V. 91, p. 214. 


BUFFALO & SUSQUEHANNA COAL & COKE CO.—tThis company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, deposited as collateral to the ratlroad 4s, 
owns coal lands at DuBois, Troutville, Onondaga and Sagamore, Pa. 
mines in operation. V. 77, p. 1301: 79, p. 2091-92: V. 82, D. 1322: 


V. 85, p. 1266. 2d M. bonds, $2, 200, 000 and $200,000 held by public 
For year ending June 30 1912, gross, Coal & Coke Co.. $1,537,793, = 
$1,589,230 in 1910-11; net, after ‘taxes, $136,091, agst. $252, 551; other ine. 


$40, 243: int., sink. fund and deprec., $281 ,626; ‘pal., def., $105, 292. 


POWHATAN COAL & COKE CO.—This company, all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and A... 
Sykes. Its coking plants, with capacity of 800 tons of coke daily, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 


EARNINGS.—2 mos {1919 oh EES Gross, $288,025; net, $74,803 
aera to Awe. 3h... (RORR« cod cence Gross, 302,374; net, 70,120 


EARNINGS.—For year ending June 30 1912, gross, RR., $1,717,- 
512; net, after taxes, $284,202; other inc., $27, 061: hire of equipment and 
rons $161,428: int. on receiver's ctfs., $1,275; bal., sur., $148,560. 

V. 92, p. 1558, 1635.—(V. 93, p. 1696, 1598; V.94, p. 67; V. 95, p. 361.) 


ny BUFFALO & SUSQUEHANNA RY,.—Company owns’ from Wellsville, 
Y., to Buffalo, 86 miles, and in 1907 leased and acquired the entire 
pL, A, stock of the Buffalo & Susquehanna RR., extending from Wells- 
ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 
branches, 265 miles. Total mileage owned and leased, 356. The lease is 
no longer operative, both properties being in receivers’ hands. 

The plants of the Buff. & Susq. Coal & Coke Co. and of the Powhatar 
Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 2091-92) are located on the 
lines of the B. & S. RR. The Buff. & Sus . Tron Co., merged in Ro 
Brown Iron Co. April RL 1910, which own 2 blast furnaces at Buffalo, 
acquired its entire supp Dy of. of coal ane coke from 4 one of the Powhatan 
Coal & Coke Co. 2; V. 79, p. 206 

Receivership oe May 7 ‘l 0 “Harry I. Miller 7h. a receiver, 
interest on first 4 4s being in default orecloesure pending. V. 90, 238. 

- On June 1 1912 receiver’s certfs. were authorized, ranking ahe of lst 
4 és, issue limited to $750,000, of which eg t't 000 5s ‘Issued, which will ma- 
ture Dec. 1 1912. V. 93, p. 104; V. 92, pD. 1558. 

Committee for First 4 \¥s —William Salomon, Chairman; Geo. Henry: 
25 Broad St., Sec.; Bankers Trust Co., depos. Vv. 90, p. 1238; v'94. p.17 


STOCK.—Authorized, $10,000,000; issued, $10,000,000; par, $100. 


BONDS.—tThe first 50-year gold 4s (authorized issue $6,000,000, all 
outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the a 
and the 86 miles of railroad in New York ox! P nd ——_ with 
trustee of all the $4,656,900 common 4 steak of th usq. RR. Go. 


V. 74, p. 1040. See V. 76, p. 593: V. 79. p. 3695. 

varies — agi a $113,079; op. def., $11,929 
July 1 to Aug. 31. Salo As Gross, 112,742; op. def. 8,184 

Receiver’s report for year ending June 30 1912 in V. p. 746, showed 


(1) Gross earnings, $595 072; 0 op. def., after taxes, $146, 819:  olnar income, 
$345.783; rents, $32,104; int. on receiver’s certs. .» $25, > bal.. GaP... 
$141,860; (2) combined gross, nem cos., $2,294,512, against $2, 374, 320 in 
1910-11; gross income, $361,194, et $459, 986; rents, $44, 500, int 
receiver's certs., $26, 275: bal., sur., $290,4 


OFFICERS. ‘alias E. R. Darlow; Sec. she Treas., F. A. Lehr. 
962 Ellicott Square, Buffalo, N.Y pute. 08. p. 624; v. 95, p. 746.) 


“BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR. 
CAIRO & NORFOLK RR.—See page 141. 


CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2,000,000 4% bonds, which is paid direct to bondholders. Columbia Trust 
Co. of Louisville, Ky., trustee. > vock. $10,000; par, $100. Pres., E.A. 
Smith, Cairo, Ill a 92, D. 


CALGARY & EDMONTON Reng — Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 ‘miles; We- 
taskiwin to Hardisty, 100.3 m. ' Lacombe to Coronation, "106.7 m. - total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten- 
sion of Lacombe branch, 125 miles; from the eastern end of 100-mile ay 
ee ee - ‘branch line from Strathcona to Edmonton. V. 93, 
p ) 

In 1903 sedenned to Canadian Pacific (which owns entire $1,000,000 stoo 
and $5,900,000 lst M. 4% bonds) for 99 years, the 6% bonds (£1, 121 TOU) 
being exchanged for an equal amount of debenture stock, on which interest 
is guaranteed at 4%. At cae of lease the Ronee will be paid at par as a fur- 
ther lease entered into. 76, p. 434; V. 77, p. 4; 80 — 
(V. 93, p. 1785; V. 94, p. 9i0) 


hig ap yy eae RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50.66 m., the extension Shake City to Willits, 12 m., being 
opened Dec. 20 1911. Stock a uth., $1,000,000; par, $100. Dividends 
paid year 1909, 2! % 3191 10, 744%: 1911, 10% . 2 or eake Sovets also termi 
nals and railroaf wharf. Bonds are guar., by Union Lumber Co 
and redeemable at par on any ae soy anhe rene Y 19 1910. Sinking fund 
$5,000 yearly beginning 1911. . 90, p. 625. Year ending Dec. 31 1911, 
$187,201; net, $80, 177: aber inc., $68,851; bond +. $20, 497° 
$23, 262 —(V, 90, p. 625.) 


Office, 


RR. gross, 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
frog-Goldfield RR—See Tonopah & Tidewater Co 
ington Cedar Rapids & Northern—See Chicago Riock Isliand & |Pacific Riy. 
in Missouri Valley—See Chicago Burlingto|n & Qjuincy. 
iro & Norfolk —Ist M red 105sf_...........-- ...| 1908 |$, £ &c | $31,500,000 5 M & N|May 11928 Chic, London, Paris, &o 
& bes — EE ne nme 23; 1911 1,000} 1,688,000 4 M & S/Mch 11961 See text 
Re NL lst M $600 000, ld ~ Pat tend ° 39} 1910 1,000 468,000 6 J JJ Anglo-Cal Tr Co, San Fr 
— : go ars 0 ‘ ,000 g & an 11915 ng » Sab 
‘ * Clearfield—ist M ($2,000,000) g....-GP.c*} 103) 1891 1,000} 1,279,000 5¢ WJ & JiJan 11941 Broad St Station, Phila 
Bell’s Gap consol M sink fund not drawn...GuP.c* 30} 1883 | 500 &c 145,000 6 A & O/|Apr 21913 do do 
Clearfield & Jefferson first mortgage____... GuP.oc* 46| 1886 | 500 &c} 1,000,000 6 J & JiJan 1 1927 do do 
Pennsylvania & N W gen M $2, ,000....GuP.c* 76| 1890 1,000; 1,021,000 5 J & JiJan 11930 do do 
Cambria & Clearfield general mortgage gold_.._. .- 392) 1905 1,000} 1,255,000 4¢ iF & A'\Feb 1 1955 do do 
den & Burlington County—Stock 6% guaranteed eee 25 381,9 6 J & JiJuly 1912 3% do do 
M ggup &1i by Un N J RR & Can Co__GP.c* 30} 1897 1,000 350,000 4¢F & AIF 1 1927 do do 
da Atlantic—Consol (now lst) mtge ¢ gup &i_. 396} 1905 |£100,£200) 16,000,092 4¢3I & JiJan 11955 Mont, N Y & London 
Pemb South Ist M guar (V 82, p 451, 1101)-..-.--- a 500 150,000 4 M & S Sept 1 1956 Royal Tr Co, Montreal 
DE. anunedbasapeecodsoaccece 457) ..-- 100} 15,000,00 a textiF & AjAug 11912 1%/Grand Cent Station, N Y 
mtge extended in 1908 (Canadian money) --.-- 404| 1878 1,000} 14,000,0 6¢ 89 & JiJan 11913 Union Trust Co, N Y 
Second mtge for $6,000,000 (Can money) -.-.-.. c&r| 404) 1883 {1,000 &c} 6,000,C 5 M & S/Mch 1 1913 do do 
Consol mtge $40,000,000 auth... ....-..-.- eS eee, Re See text iSee textj.....-.-- -—Ge..  i| leseresecenascudouranen 
—_ n & St Clair lst M g gu p & 1 (end)..-0* 16| 1895 1,000 130,000 4¢ iA & O|Oct 11945 Agts Bk of Montreal, N Y 
Cana or— - 
Canadian Northern Division $8,000 per mile) Guar- 177; 1899 £100 See 4 FP & AlFOD 1 30GR 3 leoncescescccecegeease ° 
Manitoba & S E (assumed $8,000 per mile) . |anteed 108} 1899 £100 text. 4 F & A'\Feb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8, per mile_...} by 27; 1900 £100 4 M & NiINov 11980 ss fowcewcncccncccccccccce 
': Ontario Div lst M deb £36,200 are 4%s_..-| Man. 287; 1901 £100} £1,180,600\'4 &4%¢\J & D30\June 30 1930 London and Toronto 
lst con deb M(Man lines) $10,000 p m c&r__) Govt. ---| 1904 £100| £2,497,800 4 J & D30\June 30 1930 London, Toronto & N Y 
toba Provincial bonds $8,000 per mile.._____- pga Bees) a 500 ee: @ ‘heckeaee Oct 1 1930 Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609) -- wonlk ‘die 100} £8,391,106 4 J & D30'\Trredeemable London, England 
First M deb stk $13,000 p m guar by Canadian Govt nial Sn Lwcccadal 923 ,287 3 M 31-S30\July 10 1953 do 
lst M stock $13,000 p m guar by Canadian Govt_. wont HEE Eudnwauel £1,622,586 3% |J 20-J 20\July 20 1958 (London and Toronto 
First mtge deben stock guaranteed by Saskatchewan socal Ge Siecoacnanl £1,625,000 4 J & D/1939 London 
do do guaranteed by Alberta... .-_. sud Sn Biaucaamie £1,122,945 4 J & D/1939 do 
do do guaranteed by Manitoba...- =F 6 Re oe £587,671 G  Aeocancédbbiondedabino oe clsecseen oneaeesocoeoances 
Winnipeg Terminals mtge gold guar by Manitoba_c* ---| 1909 S$&E£ 47,945 4¢ 3 & J\July 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text_- ER BR cont Cie £5,144,030|\Up to 5|M & N 2!May 6 1930 2%% paid Nov.2 1912 
u’Ap Long Lake & Sask Ist M £1,050,000 guar--  F £F Seep £1,037 ,972 4¢ iJ & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar..__..._-.-- See BEE Scccocwas See text 4 . 2) i i nneciusompeanaciacene 
an Nor Alberta Ry Ist M deb stk guar by Can Govt ae Rr, Ae 7,260 3% \J 20-J 20\May 4 1960 London and Toronto 
Canadian North Western Ist mtge g gu p & i-.--.-- 160} 1911 $100 . ‘ 4¢ |\M & N/iMay 11941 Tor, Lon, Brussels, &o 
Montreal Terminal bonds (V 94 p 349)-_--------- TA Epa Pe Ue. . neaccceed eocetedsbeasbneekcceo)nbbenbee0%co0n0essebense 





(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to near Glen 
Campbell Branch Jct., 50 m.; Bellwood to Fordham, 65 m.; Cresson to 
Irvona, 27 m.; Kaylor to Black Lick, 37 m.; Vail to Grampion, 49 m.; 
Bradley Jct. to Cherry Tree, 18 m.; branches, 153 m.; total, 399 m. A 
consolidation Aug. 11903. V.78, p. 828. Stock, $4,833,850, all of which 
is owned by Penn. RR. Co., which operates road under lease. A full ab- 
stract of mtge. securing 5s of 1891 was in V. 52, p. 976. Of the bonds, 
$501,000 first 5s were on Jan. 1 1912 owned by the Penn. RR. For year 
1911, gross, $2,782,405; net, $276,677; other income, $32,669; int., taxes, 
&c., $349,541; imp’ts, $59,446; bal., def., $99,641.—(V. 77, p. 298.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J. 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1911, gross, $376,116 
oper. def., $25,475; loss to lessee under rental, $62,890.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 

ter part of stock of Pembroke Southern Ry. branch from Pembroke to 
olden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 1 1905. V.81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Harbor to Duluth, Milwaukee and Chicago. V.69, p. 954; V. 70, p. 279. 

The 50-year 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guar., prin. & int., by Grand Trunk. V. 79, p. 967, 
1131, 1641, 2454; V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1910-11, gross, $1,962,765; net, $172,506; other income, 
$55,961; interest on bonds, $626,744; bal., def., $398,276.—V. 90, p. 1169. 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.) — 
ROAD .—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 

Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 
teeing divs. thereon at 24% yearly to Jan. 1 1910, thereafter 3%: also au- 
thorizing a mtge. to retire existing bonds and pay forimprovements. V. 76, 

1191, 1247; V. 77, p. 950; V. 84, p. 803. The $14,000,000 Ist 5s maturing 

an. 1 1908 were extended 5 years; 6% int. poyers in gold by the Mich. 
Cent. RR. V.85, p. 1401, 1645; V. 86, p. 1041. The stockholders of the 
Mich. Cent. in May 1912 authorized the guaranty, prin. and int., of $40,- 
000,000 50-year bonds, interest not to exceed 5%, of which $22,500,000 to 
refund the $14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 
1913, respectively, and to cover the cost of improvements made and to be 
made. V. 94, p. 982, 1249, 1316, 1565.—(V. 94, p. 1316, 1565.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 

Port Arthur to Paddington--M.435| Neepawa Jct.to Carberry Jct_.M.23 





Twin City Jct. to North Lake... 73) Regina to Prince Albert______. 250 
Emerson Jct. to South Jct_---- 73 | Fort Rouge to Edmonton..___. 825 
Winnipeg Term, & Transfer... 20) Dalmeny to Laird_.____._...__._ 28 
Carman Jct. to Virden._-..---- 210 | North Battleford to end of steel. 40 
Greenway to Adelpha.-_-._-.---. 52| Edmonton Jct. to Morinville... 21 
St. James to Gypsumville__--.- 158 | Battleford to Battleford Jct____ oe 
Delta Jct. to Delta........--- 15 | Edmonton to Stony Plains_____ 91 
Oakland to Totogan._.....--- 17 | Strathcona to Edmonton_____. 

Paddington to Bird’s Hill__---- 9| Prince Albert to Shellbrook__.. 29 
Rossburn Jct. to McCreary Jct-. 33) Arizona Jct. toC. N. Junction... 299 
Oche River to end of track.... 15/Luxton to Bienfait__._._.._.___ 

Thunder Hill Jct.to Pelly._.--. 36|Morris and Brandon Jct. to 

Hudson Jct. to Le Pas__------ ek ee 38 
Portage Jct. to Inter. Boundary 63) Brandon Jct. to Rosslyn Jct... 37 
Morris to Somerset-.....-....-. 62|Hallboro to Beulah___________ 75 
North Jct. to Prince Albert.... 361) Sifton Jct. to Winnepegosis_._.. 21 
Rossburn Jct. to Calder... 145| Saskatoon to Kindersley______ 126 


pote June BO pol) Cnetuding apout 710 miles I ee ain, 3,731 
or propose ne Montreal to Po rthur, and obli 
see Canadian Northern Ontario Ry. below. ae oo 

During 1911-12 added 566 miles of newroad to thesystem. V.93,p.1531. 

Extensions from Russell, Man., to Calder, 41 miles; Prince Albert, Sask. 
to Shellbrook, 28m... and Ochre River, Man., to St. Rose, 11 m., were 
opene OV. : ere were under construction Dec. 

anitoba, 283 in Saskatchewan and 221 in Alberta. saan Ve Se 

In July 1912 there were 1,053 miles under construction, viz.: Montreal 
to Hawkesbury, 58; Ottawa to the Ottawa River, 32; west from Ruel, Ont. 
100; east from Port Arthur, 108; branch lines and extensions in Alberta and 
Saskatchewan, 400; British Columbia, 75; Sydenham, Ont., to Ottawa, 80: 
re-laying track on main line west, 200. The extension into Vancouver, 
about 700 miles, completing the through line from Montreal and Quebec 
a Sanecaver: wil ae oe nay wwmne be 3 several years. V.95, p. 235, 1039. 

s to proposed extension ou ritish Columbia, see se 

ment *‘Canadian Northern Pacific Ry .” on next page. PRESS a> 

In 1911 the Government awarded the contract for the first section of the 
Hudson Bay Ry. from The Pas to Split Lake Jct., 253 miles, and in 1912 for 
the remainder of the line to Port Nelson or to Fort Churchill on Hudson Bay 
(about 165 or 245 miles, respectively). The Canadian Northern, it is 
understood, will operate the road. V. 93, p. 526. 

As to Bay of Quinte Ry.,{see V. 93, p.£668;4V. 94, p. 205, 629, 4: 





The Canadian Northern Steamships, Ltd., incorporated in Oct. 1909 
to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 1322; V. 93, p. 1383. 


ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry.; 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt. has option > pastes entire property in 
1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern tf System 
Terminals incorporated Sept. 1907 with $2,000,000 stock. V. 85, p. 863; 
V. 94, p. 1695. 

ALLIED COMPANIES.—The allied Canadian Northern Ontario and th® 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa, 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast. 

As to Quebec & Lake St. John, see that company. 

In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & an and to construct 
an extension from Virginia, Minn., to Duluth, about 75 m., &c. V. 87, 
p. 1604; V. 88, p. 563, 821; V. 91, p. 1322. The Canadian Northern 
will guarantee, prin. and int., the $10,500,000 Ist M. 4s, of which $6,148,333 
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1 ; 

The Qu’Appelle Long Lake & Saskatchewan RR. & S.B. Oo. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. SS, P- 214, 324, 688, 1036. 

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 


CAPITAL STOCK.—Stock auth., $70,000,000; outstanding June 30 
1912, $70,000,000; par, $100. None yet put on the market, 


DEBENTURE STOCK.—tThe £2,497,800 4% first mtge. sonsctnganed 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this issue being held in trust by the National Trust Co., Ltd., 
for the exchange of the following issues yet outstanding: (@)£105,300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (6) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(c) £10,000 Lake Manitoba Ry. & Canal Co. 4% bonds first lien on 125 miles, 
Gladstone to Winnipegosis, guar. as to prin. and int. by the Manitoba Govt.; 
(d) £1,700 Gilbert Plains 4% bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov't. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. a BP 1607; V. 82, p. 568. 

In 1903-12 £7.492.750 4% perpetual consolidated debenture stock was 
issued upon mileage, and to purchase securities of various controlled prop: 
erties deposited with the National Trust Co. V. 76, Dp. 1247; V. 77, p. 8 


V. 80, p. 996: V. 81, p. 1609; V. 86, P: 1099; V. 87, B: 36; V. 89, p. 1279: 
V. 90, p. 770, 1424, 1489; V. 93, p. 406. V. 94, p. 1695. 
The £1,923,287 3% lst M. debenture stock, guaranteed by Dominion 





Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a lst charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien the portion of the 
Prince Albert branch running from Erwood to a point? 100 miles from Prinee 
Albert, and by charge on other lines then constructed—an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. 

1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 4% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing pereet to Government. 
V.90, p. 1295: V. 92, p. 794, 880; V. 93, p. 162. 

In July 1908 the Dominion Government ager to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
821; V. 87, p. 1159; V. 91, p. 37, 93; V. 92, p. 794, 880. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int. 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. aranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue deeds for additional lines. V. 89, p. 40; 
V. 8&8, p. 1497, 1619; V. 91, p. 13822; V. 94, p. 1316. 

The Canadian Northwestern Ry. Ist M. 4s, guar., p. & 1. by the Canadian 
Northern Ry., are issuable at $25,000 per mile to build 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, to be completed by Jan. 11913. V. 93, p. 1724. 


INCOME-CHARGE STOCK .—The 5% income-charge conv. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Noy. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. .The ‘issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. Coupons paid in full to Nov. 1912. V. 90, p. 1674; V. 91, p. 
1322; V. 92, p. 1031; V. 95, p. 1039. 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
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RAILROAD COMPANIES Miles | Date Par mou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Canadian Northern— (Concluded) 
Ist land grant M red 110 (money depos to redeem) ---| 1899 £1 $2,000 f 4¢ iF & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
do oO £1,027,400 red 105 to July '17 ---| 1907 |£100 &c| $4,513,347 4 J & dJiJuly 1 1938 London, England 
Imperial Rolling Stock 1st M ser A last installment --| 1902 $1,000; $193,382) 5¢ |M & N|Nov 1 1912 C Bk of Com, N Y, or Tor 
do do ser B, C,F $210,000 due y'’ly ---| 1903°| $ or £ $70,000 5 F & AjAug 1 1913 do or London, Eng 
do do ser G $45,000 due yearly --- ---| 1904 | $ or £ $90,000 5 M & S/Sept 1 1913-'14 do Toronto, or Lon 
do do ser K part due yearly----- ...| 1905 | $500 &c} $370,000 4% eA & O/Oct 1 1913-'15|N Y, London or Toronto 
do do ser L $250,000 due yearly - - ..-| 1906 | 500 &c $950,000 4% eI & DiJune 1 1913-16 do do 
do do part Pest! (V 85, p 599) -- ...| 1906 | 500 &c $229,000 4%eiM & NINov 1 1913-'16 do do 
do do ser N &0$200,000 yearly .c* cool BOGE lsagaeces $1,000,000 4%e\J & DjiJune 1 1913-'17 do do 
do do ser P $100,000 due semi-an- ..-| 1907 | 500 &c} $1,000,000 4% ¢\F & A/Feb '13-Aug ‘17 do do 
do do ser R $170,000 yearly_-.-.c* ...| 1908 | 500 &c| $1,020,000 4%2i\M & SiMch 1 1913-18 do do 
do do ser S $100,000 yearly-_--.c* ...| 1909 | 500 &c} — $700,000 4%e\M & S/Mch 1 1913-19 do do 
do do ser T $150,000 yearly_-.c* ..-| 1909 | 500 &c} $1,050,000 4%¢i\M & SjSept 1 1913-'19 do do 
do do ser U $50,000 yearly —_---- oncl BBO lecsasees 350,000 4% iM & NINov 1 1913-19 do do 
de do ser V enrres Aa 1, p 153) .c* ...| 1910 | 500 &c}| 2,400,000 4% iM & NINov 1 1913-’ do do 
do do ser Al $184, s-a(V92,p1031) c* coal Bee 500 &c} 3,132,000 4%eF & Alfeb '13-Feb '2 do do 
do do ser B 1 due part s-a (V 93 p 1385) - ooel Beae 500 &c} 1,350,500 4%¢\M & S/Mch '13-Sep '21|N Y, London & Toront¢ 
do do ser C-1 due part s.-a. (V. 94, p.1448) ---| 1912 l, 2,000,000 4%¢iA & OjApr '13-Apr '22/|Phila Tr, S D & Insur Co 
do do ser D-1 due parts.-a.(V. 94, p. 1448 a 500 &c} 3,000,000 4%giA & O/|\Apr '13-Apr '22)N Y, London & Toronto 
Equip notes g ser I due $29,000 semi-ann_.._.G.xc| --.-| 1910 l, 178,000 5¢ |F & A/jTo Aug 11915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) ZO6) 1906 jeccccccs £1,615,068 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock___.__-_--- cant Be Laccceuts £800,000 4 A & O 2/Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile_------ oat BOER Icncosase 7,000, 3% |J & J 20/May 19 1961 do do 
an Nor Pacific—ist M deb stock gu by Brit Colum_-_| 208) 1909 |-------- £2 438,356 4 - @..ieeeee Beet) 00 Ekbiboiindiede cee 
n Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce coe) 19004 | ccccces 1,448,750 4 A & O|Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) -- inh use [owcen £1,038,855 4 J & D31|Perpetual London 
Canadian Pacific—Stock $260,000,000 authorized - - - - wuld dese 100}. See text | Seetext| Q—J /|Oct 11912 2%/Lond & 31 Pine St, N Y 
- Preferred stock limited to 4% non-cumulative__-_-_r a Bee 100| $66,695 ,097 4 A & O/|Oct 11912 2%|Company’s Office, Lond 
First mortgage debentures sterling._.__._.._--.--- 3,221) 1885 | £100 &c/$33,760,000 5¢ iJ & JiJuly 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g_-_..._-..---- c* &r 183} 1888 | £100 &c| 3, ,000 5g iJ & JiJuly 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock.._....._..---.-- oa £1 &c| 153,823,707 4 J & dJiIrredeemable (Company's Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold| 218) 1884 1,000} $2,544,000 5¢ iJ & DjJune 1 1934 London & 31 PineSt N Y 
Atlantic & Northwest—Ist mortgage gold gu_.c*&r| 350) 1887 | £100 &c| £1,330,000 5¢ iJ & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58! 1876 | £50 &c} £200,000) (6) 4 iJ & D15\See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _- ax 4 Geos $100} $2,000,000 6 J & DjJune 1912 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetulty lr £1| £4,007 ,381 5 J & DjIrredeemable Morton, Rose, London 
- Toronto Grey & Bruce Ist M gold interest as rental 191} 1883 £100} £719,000 4¢ WJ & JiJuly 26 2882 Toronto and London 
- New Brunswick Ry Ist M gold int from rental___c* 174| 1884 £100} £630, 5¢ iF & AlAug 1 1934 London 
Perpetual consol debenture stock, interest guar . ...' 1899 £1) £904,533 4 J & Jilrredeemable do 








Manitoba; additional bonds may be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 yearly for use of terminals, 
which were —— in July 1911 (as against $120,000 annual int. on bonds 
issued), and further rentals may be arranged. V. 89, p. 665, 1480. 
LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
are secured by 1,365,333 acres of land et subsidies from Dominion of 
Canada’ V.85, p. 1205: V. 76. p. 1083; V. 75, p. 183, 549: V. 81, p. 263. 
£1,027.400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250,000 acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and ecm paid over to the trustees; 
£100,000 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126. 
GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 Ist M.3%% deb.stock, guaran- 
teed by the Canadian Govt., also the entire issue of £647,260 34% Cana- 
dian Northern Alberta Ry. debenture stock, similarly guaranteed. More 


than miles of main line and branches were built by the company 
in 1911. Itis thought that the road may be completed to the Pacific Ocean 
during 1914. See also V. 92, p. 794, 880. In Jan. 1912 the prior right of 


selection of certain lands was sold for $5,500,000. V. 94, p. . In Feb. 
1912 $7,500,000 Montreal Terminal bonds were soldin London. V. 94, p. 349. 


EARNINGS.—12 mos.,{1911-12__Gross, $19,538,600; net, $5,116,100 
July 1 to June 30. 11910-11_.Gross, 15,199,500; net, 4,165,800 


REPORT .—Report for year ending June 30 1911, in V. 93, p. 1383, shows: 
1910-11. 1909-10. 1908-09. 1907-08. 
Average miles_.....--- 


: 3,179 2,86 
Gross earnin 60,712 $13,833,062 $9,709,462 


wo sh ie te $16,3 


3,013 
$10,581,768 
7,0 








Oper. expenses & taxes 11,370,365 9,488,672 15,406 6,676,775 
Net earnings... ._.-.- $4,990,347 $4,344,390 $3,566,362 $3,032,687 
Int. bds.gu.by D.ofCan. $359,257 $280,800 $280,800 $280,800 
Int. bonds gu. by Manit. 933,268 709,158 695,641 658,743 
Int. gu. by Saskatchew~ 2 - "elie: 7 ee, Ee 
Int. perp. cons. deb.stk. 1,388,410 1,150,055 938,399 577,539 
Int. Qu’Ap. L. L. & S-_- 203 ,983 203,988 03,9 1,4 
Int. on 4% land er. bds-_ 184,563 191,533 8 RR aos: 
Rentals leased lines, &c-_ 225,210 223 ,960 96 223 ,960 
Int. on equip. leases - - - - 621,399 554,143 480,727 431,248 
a ck 
Surplus for year_-.--- $694,824 $1,030,757 $646,745 $678,930 


OFFICERS .—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 

V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 
Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V. 95, p. 1039.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry.; 40 miles completed in 1909. 
See deb. stock below. First section of Toronto-Montreal line opened in 
March 1912 between Toronto and Deseronto, 131 miles. Connection is 
made at Deseronto with Bay of Quinte Ry. In connection with the Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 94, p. 629. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, it is understood, 


ot yn practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91, p. 276, 
462; V. 93, p. 162, 1259. See BONDS below. 


ORGANIZATION .—Controlled by same interests as the Can. North. 
Capital stock (shares $100), authorized, $1,000,000; issued June 30 1912, 
‘ . Debenturc stock, 34%, £269,040, due July 10 1936 and £1,346,- 

23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

The £800,000 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
porerhy V. 89, p. 40, 1 

In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles. tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
3 %% deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkesbury and Rideau Junction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1911 £7, 000 was offered 
in London. See guaranty, V. 83, p. 1667; V. 94, p. 349: V.92 p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. onds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Term. Co., Ltd. See V. 92, p. 1435; V. 93, p. 162, 526, 1190; V. 95, p. 235. 


DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.: 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie: 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore, all vi 
Toronto, Ont. - Office, Toronto, Ont.—(V. 94, p. 349, 629.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry .)—To construct 4 line across the Rockies from Yellowhead Pass to Van- 


couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 

,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 1309; V. 93, p. 526. Controlled by same interests as Canadian 
Northern Ry. Stock auth., $25,000,000, of which $10,000,000 may be 
pref.: par, $100. First mtge. deb. stock will be issued under Act of 1910 
at $35, p. m. (limited to $21,000,000, or £4,315,068, unless the road is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Mortgage trus- 
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 
p. 1461; V. 94, p. 1565; V. 91, p. 37, 93; V. 90, p. 696; V. 89, p. 1141.— 
(V. 93, p. 1461; V. 94, p. 558, 1565.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
— Owns Quebec to Montreal, 176 miles; Jollette to Hawkesb , 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m. Ottawa to Hawkesbury, of Central Ontario Ry. 

Owns elevator, car shops, &c., at Quebec. Formed in 1 _ the amalga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern an & 

Capital stock, $12,500,000, of which $3,000,000 is issued as statutory 
stock with a certain preference as to dividend. 

SECU RITIES.—On Oct. 22 1906 an Issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders. to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Son & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire property 
of company (other than land and money subsidies) , subject only to the bond 
issues of the amalgamated cos., which bonds will be retired as soon as allof 
each series have been exchanged for this issue. V.83,p.968; V.84,p.693, 748 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 
guar. as to prin. and int. pf A yn oy Northern Ry. The Central Trust 
Co. of New York holds $6, bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.; Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P. 
H. H. Melville; 2d V.-P., Frederic Nicholls; Sec., W. H. Moore, all o 
Toronto, Ont.—(V. 84, p. 693, 748.) 


CANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1912: 





Montreal to Vancouver-.-...-.-.- 2,903 | Under construction July 1 1912.1,246 
Branches and auxiliaries. -_-.--.- 3,322| Operated account of owners... 319 
SAGE ER. cccactcancececocs 664! Also controlled but oper. sep.— 
es SEE ooo oct babwobedade 94/aMinn. St. P. & Sault Ste. M__3,773 
aDuluth South Shore & Atlantic 623 
Total in traffic returns ----- 10,983} aSee each company’s statement. . 





In Jan. 1909 control of Wisconsin Cent. was percnases by Minn. St. Paul 
& Sault Ste. Marie. . 88, p. 157. New Chicago terminals, see Minn. 
St. P. & S.S.M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. . 94, p: 1185. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V.91, p. 728; V. 90, p. 
1490, 1424; V. 93, Pp. 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock ard 6% on 
common stock; the stockholders on May 27 1912 authorizeda mortgage. 
See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; V.95,p.617. Control of 
Alberta Central Ry. was acquired in Feb. 1912; the stockholders on June 4 
he Pagigge yt ey lease of the road to the Can. Pac., also a mortgage. 
V. 94, p. 349, }. 

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 

Sherbrooke to Harlake, Que., 137 4 miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
34% % interest on $1,644,933 3% debenture stock (which is to be converted 
into new 50-year 34%% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1,644,933 7% income bonds (to be converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4% on the $3,381.,- 
oo court oon for first 4 years and 5% thereafter. V. 93, p. 667, 1106; 
. 91, v. 1625. 
HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy: also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska. 


STOCK .—The issue of preferred must never exceed one-half the common. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150 





000,000 to $200,000,000, $30,000,000 new stock being issued in 1910 at 128. 
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RAILROAD COMPANIES 


Mtles 
(For abbreviations, &c., see notes on first page] 


Road 


Date 
Bonds 


Amount Rate Last Dividend |Places Where Interest and 
Outstanding and Maturtty Dt 





Canadian Pacific— (Concluded) — 
New Brunswick Southern first mortgage 
Calgary & Edmonton deb stock gold interest as rent 
: ae mae bonds $1,040,000 (owned by CanPac) 
@ Alberta x A... & Irrigation Co5% non-cum red, int guar 
Lindsay Bobcayg & gf my Lgay lst M $700, 000 gold 
- Quebec Central stock div to teed 
‘  Debenture stk into to AY. Peel tio ate aft 20 yrs.... 
Debenture stock prin and int to be guar 
Pony olan ae and interest to be guaranteed -_- ose2 
1 RR Ist M $300,000 i ay 105 int goer 4| 1909 
Mine St P & Sault Ste Marie and Duluth South Shor lantic 
ina Central—Bonds—See Seaboard Air Line Ry 
Clinchf & Ohio—Lick Crk & LE lst M assumed. 
st M $15.000,000 red 110 F.c* 
Mortage gold | noose $5,000,000 redeem par_Eq.xc* 
o Oo 
Equipment fs oy notes ser “A” due $130,000 s a_Ba 
do Ser ‘*B’’ due $50,000 s & Un 
a do Ser ‘C’’ due $50, 000 s- 
Carolina & Northwestern—list M $2 "500, 000 gold __G 
ldwell& Northern Ist M 
Ss a & Adir—list M $1,600,000 gold gu. Un. c* &r 
hage Water & Sack ar—ist M g gu p & i end__ 
tasauqua & Fogelsville—First mtge fy d_._PeP.c* 
ad yore stock +5 guar P & = (see text) 
heey gt $2,215,000 go eP.c* 
Catskill Mt n—Ist Mie 000 not ext Toni 1905) 16 
First income bonds nase 
ga & Susquehanna—Stock 9% rental D L & W. 34 
dar Ae owa Falls & Northwestern—See Chicago Ro 
Eastern—See St Louls Southwestiern 
be ne cee Missouri Pacific 
re of en NO wid stock 6% cum_-_-- 
Ist M G.c*& 
Coe dated mor image $18,500,000 gold_. Ba.c* &r 
Mobile Div Ist M umbus to Andalusia) g.._d. a 
Macon & North n Div lst M $840,000 gold_-_- .c 
Ocon Div Ist M Brewton to Dover $6,000 p m__G. “ 
Eatonton Branch first mtge not guaranteed gold_- 
Mid Ga & Atl Div Ist tonmnat) M $9,000 p m___G.c* 
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Stockholders were in Feb. 1912 allowed to subscribe for $18,000,000 nom 
at 150 yable rr 5 Hg installments, on Feb. 13, April 12, June 14, Au 
16 and Dot. 18 creasing the amount outstanding to $198,000, 
¥ will share 2 Valvidends = quarter ending, Det Dec. Ry 1912. V. 93, p. 1667: 
V. 87, p. 613, 936, AR V. 90, p. 1044, 1674. tock- 
holders on Oct. 2 1912 ae to increase the auth. stock from $200,000 ,000 
to $260,000,000, the new stock to be offered to stockholders at 175 about 
Jan. 1913, the proceeds to be used to retire the $33,760,000 5% bonds ma- 
turing July 1 1915 and for additions and improvements. Vv. 95, p. 889. 
DIVS. since 1900.) "O01. °02. ‘03. ’04-’06. '07-"09. "10. "ll. 1912. 
Railroad earnings..} 5 5 5% 6yrly. 6yrly. 6% 7 7 
Land sales,int., &c_- yrly. 1 2% 3 
Extra divs. at 3% yearly (% of 1% quar.) are to be paid from the int. 
on land sales and extraneous assets beginning April 1911, increasing yearly 
rate to 10%. V. 92. p. 117. 955. m4 


BONDS, DEBENTURE yee s Toe eer aoe oh Be oe 
List of securities held against consol dad debenture stock in V. 3° Bo 

In 1911-12 £2,252,516 4% consol. ae stock was sold, of which oH 1 308 
was used to construct branch lines, £300,000 to acquire steamships for 
Pacific coast service and £465,924 to acquire bonds of other roads e in- 
terest on which has been guaran Stockholders on Oct. 2 1912 auth. 

he issue of £1,232,500 consolidated debenture stock to acquire the out- 
standing securities of Dominion Atlantic Ry., of £6,000 per m. to build 
187 m. of branches and £5,000 per m. for 125 miles, and the leases of Kings- 
ton & Pembroke Ry., Alberta Central Ry., St. Mary’ s & Western Ry. and 
New Brunswick Coal & Ry. V. 95, p. 889, 

In June 1890 company agreed to guarantee the princi al and interest of 
$20,000,000 4% Seats to be issued by the Dul. So. PSh. Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 terest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,2 
Mineral Range 4% bonds, the last named being all owned June 30 PToi2. 
Owns Dul. S. S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance ofa 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the lst mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1 

e Calgary & Edmonton Ry. Core stock is cy Ne interest at 
4% oder new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Ponty ne Ry. bonds a bab ‘issued under a 99- 
year lease covering the interest... E- 1225; V. 79, p. 2085. 

The interest on the Aroostook Vallew “is ectric) RR. 20- ear 4%% bonds, 
which has completed a first unit of 14 miles from Presque Isle to ashburn, 
Me., is guaranteed; an a Po eae on Me. By 80 miles, was re- 
ported as let in July 1911. V. 89, 90, p..107; V . 92, p. 259. 

Car trusts outstanding June 30 Baier $1. ,040. 


'’*' LANDS.—Lands unsold June 30 1912 were 6,465,242 acres of Canadian 
Pacific grant and 94,992 acres of Manitoba South Western ant, 100,347 
Great North-West Central grant, 3,116,924 British Cam la Southern, 
31.645 acres of Columbia and Kootena grant and 1,247,379 acres of 
Columbia & Western grant; total, 11,056,529 acres. Total sales in 1911- 12, 
669,639 acres, for $l ,710, 143. All land grant bonds were redeemed in 1906. 
By GENERAL FINANCES.—In Feb. 1912 stockholders subscribed for 
18,000,000 new com. stock at 150. V. 93, p. 1667; V. 82, p. 333, 691. 
n iz sold £1,000,000 each of pref. and deb. stock. V. 94, p. 122, 206. 
In 1911-12 ordered equipment costing $25,750,000,. V. 95, p. 550. 
EARNINGS —2 mos., ba Gross, $24,304,114; net, $9,166,102 
July 1 to Aug. 31. 91 Gross, 20,083,723; net, 7,778,599 
ANNUAL REPORT FEE ors year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. Thereport for 1911-12 
at length was in V. 95, p. 541, 550. Annual meeting, V. 95, p. 1037. 
1911-12. 1910-11. 1909-10 





iles operated end of year 

ee a earnings 

Freight 

Mail, express and miscellaneous 


- Total earnings 
Net earnings 


10,983 10,481 10,271 
$31,812,208 $28,165.556 $24,812'021 
79 833.734 65.645.2 





, 0,158,887 
11,673,599 10.357.024 10,018,582 


+33 319,541 104,167 ao $94,989,490 


“ 298 .243 $36,699,830 $33,839,956 
104,448 1,118. "380 909,235 


$44,402,691 $37,818,180 $34,749,191 
$10, et 937 $10,011,071 $9,916,941 


1,1 ,000 
nies, 600, 000(7) 12, 600, 000(6 )10167 
Dividends on pref. stock (4%) 092,235 2,253, ‘867. % 1016717 


Balance, surplus o 960,519 $11,873,242 $11,470,138 

*Also 1% extra yearly from special income, viz.: 4% April and 4% 
Oct. 1 in 1908-09 and 1909-10, 234% in 1910-11 and 3% in 1911-12.—(V. 
95, D. 679, 889, 1087.) : ? stp: 


- CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—Owns from 
ante, Va.,toSpartanburg,S.C.,242 m. Dumps Creek Line,16m. Exten- 
sion under construction north from Dente, i to Elkhorn, Ky, 35 miles, 
fe - completed by end of 1913. 94, ‘1448. Connects at Bostic, 
C., with Seaboard Air Line Ry., ‘sue which close relations are main- 
ATE and tidewater is reached. V. 88, p. 944: V. 87, p. 670. Controlled 
by the Cumberland Corp., which see below: also V. 95, p. 113, 358. Financed 
by leading New York bankers. 


* STOCK .—Author zed, $40,000,000, of which $15,000,000 is 6% pre . and 
$25,000,000 com. ‘outstanding, $25, 000, 000 com. and $12,000,000 pref., 
all owned by Cumberland Corp .,"except $2, 000,000 pref. which is deposited 
ae trustee of mortgage gone notes to provide for conversion of notes. 
. 94, p. 1625. In Feb. 1910 arranged with Gouregn Ry. to.send coal to 
Chacon S.C., forlexport. V.t90, p. 558; V. 95,€p. 359. y pp opnaes 











Fixed charges 
For steamships, &c 
Dividends on common stock* 
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BONDS.—The first mtge. has been authorized to secure $15,000,000 30- 
year 5% bonds dated June 1 1908, of which $3,000,000 were used to retire 
tne old bonds (3 issues) to the same amount dep osited as collateral for the 
Cumberland Corp. 1-year notes of 1908; in Aug. P0908 $7,000,000 additional 
bonds were sold and during 1911-12 $2 2,000, 000% additional, making $12,000,- 
000 outstanding. The mtge. is s secured on the ro from Dante, Va., to 
Spartanburg, S. C., 245 miles. V. 86, p. 667, 856; iP 944. In Feb. 
1 $2,600, 000 equipment AD, Series AY in yf 910 $1,000,000, 
Series ‘‘B,’’ and in Sept. 1912 $1, ,000 Series “OC, "were sold. V. 88, 451. 
+" hy 1909 $5. Oe ft 10-year 5% mtge. gold notes following lien 
the 0,600,000 t 58s of 1908 were sold. They are subject to call as a 
8 may 4 a alk in part by lot. In July 1912 $3,000,000 of the notes 
were retired in a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining $2,000,000 were given yee privilege of conver- 
sion into pref. stock of the railway at par. v.89, p . In May 1912 sold 

,500,000 5-year Ist M. 5% notes to jE Sense to Elkhorn extension. 
V. "95, p. 358, 418, 480. 

REPORT .—Financial statement of July 1 1912 in V. 95, 
total revenues for year ending June 30 1912 (June estimated) $2,352,000; 
net, after taxes, $1,200,000; fixed charges, $934,500; bal., su ,500. 

Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 95. D. 3 , 418, 480. ) 


CAROLINA & NORTHWESTERN RY.—Owns stand rauge road, 

Chester, S. C., to Edgemont, N.C ae miles. having acquired Caldwell & 
Northern, Lénolr a dgemont, N es, July 1 1910. Reorgani- 
ma ~y) ~ 1897 of Chester & Lenotr, a LB 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, Jul 
1911 $854, 250 co d $550,000 pref. stock. Of the '50- 
due July 1 1953 53 (Standard Trust Co. of New York, trustee), 

to retire all yg 

sions, ry tay ke 
taxes $416, a 4 net income 
Gncluding $6, 679° Sater. $128,339; int., Sone &C.. 993; bal., 
def., $10,654. Oper. expenses include $16, 235 for shops ‘at ee Ss. C., 
—— by fire. Pres., Wm.A. Barber, 165 B’way, N. Y.—(V. 91, p. 870.) 


THAGE & ADIRONDACK Y ine Maps N. Y. Central. SCOOT 
arthage to Newton Falls, e entire stock, $500 
ig ‘owned by the N. Y. Central RR. which in “May 1893 leased the property 
in perpetuity and id guaranteed sg $1 600, 000 bonds, of which $500, 
for extensions, &c.—(V. 57, p. 218.) 


vy CARTHAGE WATE TOWN & SACKETS HARBOR RRS .—(See Maps 
)—Owns from Carthage to Sackets Harbor, 29 miles. 
Sonimolied ey N. Y. Central, which owns $484,100 of the stock et eo Nov. 
1911 was authorized to acquire the rema der, and guarantees the bonds. 
Leased to R. W. & O. for — % of gross earnings. Rental in cal. year 
1911, $71,837. Capital stoc 465,000 com, and $21,500 pref. Dividends 
1900 to June 1912,5% yearly (J. >. D. Ds and in 1909 and ett 0 10% extra.— 
(V. 91, p. 1765; V. 9 . 1259.) 


CATASA SYS ‘ rOOELSVILS E RR. .—Catasauqua, Pa., to Ritten- 
h G ‘ (par $25); $254, 125 ‘ls owned by 
eading reat %; in in’ 1904-05, 8%; in 1905-06, 8%; 
%: 19 : 1909-10, 10%; 1910-11, 10%. For year 

1910-11, gross, $245,44 443: net income, $156 6,999; deductions, $25,047; im- 


provements, $40,871; dividends, $42, 690; surplus, $48,391 .—(V. 81, p. 149.) 


10r a4 hee RR.—Owns from Tamanend, Pa., to Newberry toe Pa. 

01.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
= 1 1896 for 999 years to Philadelphia & Reading Railway. ah 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for 4 g exp. 
See also V. 63, p. 969, 1116. Of the pref. ay $1,000,000 is pref. 
Common, $1, 159,500; par, $50.—(V. 72, p. 1187.) 


CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are also 
second incomes for $15, 600,6%. First incomes have one vote for each $100. 
Div. on list incomes, 5.82 1% Sept. 1906, the first since 1901; 1907, 
2. S10eS id 1906. less than 2%; 1909, almost 304 1910, 4.34%; 1911, none. 

S.—Year ending June 30 1911, gross, $66, 825; net income, 
$12. £90. he i &c., $12,494; balance, surplus, $26 —(V. 83, p. 817.) 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y., 34 Leased during length of charter and renewals thereof 
to the Delaware Sook. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 914% was pald. 


CENTRAL OF GEORGIA RY. ee Map.)—System includes: 

Lines owned in fee— Lines leased (see these cos.) Miles. 
Savannah to Atlanta 005 Southwestern RR. 
Gordon to Porterdale Macon to Eufaula 
Columbus to Birmingham, Ala. Fort Valley to Perry 
Columbus to Americus Fort Valley to Columbus... 
Montgomery to Eufaula, Ala_-. Smithville to Columbia 
Columbus to Greenville, Ga..-. Cuthbert to Fort Gaines._.. 
Opelika to Roanoke 6|Augusta & Savannah RR.— 
Eufaula to Ozark Millen to Augusta 
Griffin, Ga., to Chat., Tenn., &c. Chattahoochee & Gulf RR.— 
Chickamauga to Durham 8! Columbia to Lockhart 
Savannah to Tybee 
Columbus to Andalusia 
Macon Junction to Athens... 
Brewton to Dover 
Barnesville to Thomaston 
Lyerly Branch 
Upper Cahaba Branch 


p. 358, showed 


2 
71 
85 


8 | Trackage 
Total oper. July 1912 1,915 915 


Also Meldrim to Lyons, 58 miles 
(leased to y= Air Line). 

Ocean SS. Co . equiv. of... .300 

Greenville to Raymond Controls Wrightsville & Tennille and 


—_—— Wadley Southern Ry. 
Total owned (and oper.) ....1,436 
ORGANIZATION ~P/Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60, p. 1008; V. 61, p. 68. All of the Wadley 
Sou. Ry. bonds are deposited to secure notes due men 1 1912, which were 
temporarily extended and to be shortly refunded. . 85, p. 605. 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry— (Concluded) — 
Chattanooga Div purch money M $2,400,000 ¢_G.c* 164| 1901 $1,000| $2,057,000 4¢ J & Di)Junel 1951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 g-Un.c* 138) 1897 1,000 343 ,000 5¢ WJ & JiJuly 1 1947 Union Trust Co, New Ys 
Upper Cahaba mortgage gold redeem 102 %-_..._N 12} 1905 1,000 390,000 4¢ iF & A|Feb '13-Aug’25|Guaranty Trust Co, N Y¥ 
Greenville & New lst M gold redeem 102 4%-_-.-.--- N 24) 1905 1,000 390 ,000 4g iM & S/Mch ‘13-Sep '25 do do 
Tou dcuwen eo occl BUR lsccapions EA RT RP Tio Orci Ee RR, 2 eR «ape eS ease mr 
lst pref incomes) Interest up to5% [{...-.------ Mp} .---| 1895 1,000 See text} Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
24 do do gold if earned {_...-.-.-.- ‘.. Ce .--| 1895 1,000) } See text. |See text} Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative |_....----- Ba ..-| 1895 1,000 See text; Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds gold red at 110-_Ce.c* ..-| 1887 1,000; 4,840,000 5¢ iM & N/May 1 1937 Guaranty Trust Co, N Y 
Equipment trust series H $51,000 s-a (V 82, p 217) - ---| 1906 1,000 57, 4%e¢iF & A/To Feb 1916 Blair & Co, New York 
Equip trust series I $115,000 s-a (V 83, p 751) ._._.GP ..-| 1906 1,000 570,000 4%e¢J & J\ToJuly 1916 |Kountze Bros, New York 
do do series K $38,000 semi-annually - ---- ...| 1907 1,000 304,000 5¢ iM & S/To Mch 1 1917 do do 
Notes secured by Wadley Southern bonds_.....-.-- ooal eee 50,000 ,000 5¢ iM & SjSee text. Guaranty Trust Co, N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed _-_Ce.c* -.-| 1890 1,000 ° ° 5¢ |J & JiJuly 1 1920 Guaranty Trust Co, N Y 
Augusta & Savannah stock (no bonded debt) -.-_--- a 100; 1,022,900 5 J & Ji July 1912 2%%|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) ---- Bear oman 100} 5,191,100 5 J & JiJuly 1912 2%%|Savannah and Macon 
Chattahoochee & Gulf stock............-----.--- eee! .otas 100 436,400 5 J & J\July 1912 2% |Savannah, Ga 
First M gold $2,000,000 int rental s f red at 102 % 91; 1900 1,000 313,000 5¢ |J & JiJuly 11930 Citizens’ Bk,Savannah,Ga 

Cent Indiana—1st M $4,000,000 gu p & i end_Ce.c* &r 117} 1903 1,000; 1,500,000 4¢ iM & N/May 1 1953 Central Trust N Y 

Cent New Se Coe Co RR first M g guar. Ba.c* 12} 1890 1,000 350,000/4% (6) giJI & D\Junel 1940 Fid I T &S D Co. Phila 
CN E Ist M$25,000,000g gu red105beg’21_Fxc* &r* 149} 1911 {1,000 &c| 11,967,000 4¢ iJ & JiJan 11961 Lincoln Nat Bk, N Y 
Central Ohio—See Baitimore & Ohio 
Centrai Ontario R y—I1st M (see Can Nor Ontario Ry) - ...| 1909 £100; £200,000 5 J & J/1934 Bank of Montreal, Lond 
Central Pacific—Ist ref M g gu p & i end__Ce.c*&r| 1,349) 1899 500 &c) 99,698,000 4g iF & AjAug 1 1949 165 Broadway,New York 
3 %s $25,000,000 gold guar p & i end____- Us.c*&r| 1,349) 1899 500 &c} 13,282,000 3%e0 & D)Aug 1 1929 do do 
Lucin cut-off Ist M $10,000,000 gu (text) __G.c* &r* 103; 1904 {1,000 9, ; 4¢g iA & O/}Oct 11954 do do 
Bonds 250,000,000 francs guaranteed red par__.Us ---| 1911 500 fr | 48,262,548 4 M & S\Mch 1 1946 London, Paris, Belg, &c 
Nevada & Cal, &c, Ist M assumed-.-..-..-.-.-.-- S70) TORE | oc oc sacs ' ,000 6 M & N'Nov 11941 Owned by South Pac Co 
Oregon & Eastern first mtge assumed ----------.-- SGi 1912 | cccoceae . : 6 J & dJiJan 1942 do do 
Other bonds—see text 

Central RR of Haiti—I1st M U S goli (see text) _G.c* ---| 1909 1,000 800,000 6¢ J & DiJunel 1919 Co’s office, 25 Broad St 
2d M do ESS IEE aR pt eee dic* .-| 1909 1,000 200,000 6g¢ iJ & DiJunel 1919 do oO 

Central of N J—Stock ($30,000,000 authorized) . - anal dite 100} 27,436,800|See text} Q—F /|Nov 11912 2%/Office 143 Liberty St,NY 
Central RR of N J gen M $50,000,000 gold_.._Ce.rc} All 1887 1,000) | b45,091,000 5¢ WJ & JiJuly 1 1987 Liberty Nat Bank, N Y 

do do Pn Ol anemones All | 1887 | 500 &c 5¢ Q—J (July 1 1987 Check from Treas. Office 

- L & W B 5s of 1912 sk fd not guar (to be pd Noy 1) ---| 1888 1,000} 2,691,000 5 M & N'Nov 11912 same / Nat Bank, N Y 

- L & W B con M $20,000,000 serial g guar__PeP.c* ---| 1910 1,000) 16, ,000 4¢ iJ & DiJunel 1915-’50 oO do 
Am Dock & Imp Co Ist M guar redeem at 110__--c* ---| 1881 1, 4,987,000 5 J & J\July 11921 do do 

_ b Includes $1,167,000 in treasury July 1912. 

In June 1909 the $5,000,000 stock was acquired by the Illinois Central, OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and 
but the road is operated independently. V. 88, p. 1559; V. 84, p. 1550; | Arthur E. Clark, Sec.—(V. 94, p. 982, 1056; V. 95, p. 418, 968.) 
V. SS. D. 1082, 1268: V. 86, D. 667. CENTRAL PACIFIC RY.—(See Map o Southern Pacific.) 

Cd a et Prat 3 iahe pt Resend —_ ty ee iy 8) Lines Owned— Miles Miles 
stoc eing offered to the ‘‘present shareholders”’ e : ent. . 
at par, primarily to purchase and retire the income bonds ($14,461,000 pay tg Cal., to near ani Bryans to See Jose, &C_...- 33 
acquired by the Ill. Cent. and such of the remainder of the $15,000,p00 Lathrop, Cal.. to Goshen, Cal. 146| Weed to Klamath Falls (leased) 86 
bonds as may be presented. V. 94, p. 1316, 1565; V. 95, p. 1037. Re ” . 5 25 

Roseville Junction, Cal., to Ore- Into Ogden, &c. (trackage) _-.- 
BONDS.—tThe /irst mortgage of 1895 (described in V. 63, p. 1160) Is a i ST I a 297 
first lien on the main line from Atlanta to Savannah, including the Milledge | Umbria to Cecil_..........._._. 103} Total June 30 1911_____--- 1,561 





ville branch (312 m. in all), all equipment end appurtenances, and the egutty On Feb. 29 1912 purchased from Southern Pac. Co. the Central California 
= | phe eels wong Be Ro ng ot mpc PRR AA ag fe enn a+ 87, D. 550 Ry. Co., Niles to Redwood City, Cal., 16.24 m.; Fernley & Lassen Ry., 
T 4 sol. mtge. ( my A tract V. 61 873: also V "68 1160: V. 83 geet Fernley, Nev., to Susanville, Cal., and beyond; Chico & Northern 
in & favet Bice casaek Ge te, ene : ri he Pa ayl +3 R., Chico to Stirling City, Cal., 32 m.; Modoc Northern Ry., projected 
1947) ls a first Hen upon 600 m. (inolu ing former Mont. & Eufaula oe Alturas, Cal., to Klamath Falls, Ore.; Nevada & California, Hazen, Nev., 
Soy & Westee® end Sey. & AS); See oe She ests of the Sen, wes to Mojave, Cal., 479 m.; Sacramento Southern Ry., Sacramento to Walnut 
and Augusta & Savannah roads and the stock of New England & Savannah Grove, Cai., 24'm., of which 9 m. operated: Goose Lake & Sou. Ry mt 
Steamship Co., and a second lien upon the main line, its equipment, &c., and ected Oregon line at Goose Lake to Anderson, Cal.; Oregon ane.” B 
aiso on the Macon & Northern, Mobile & Girard, and other divisions. It Mead 00 Mlamath Vale. 28 t.. & operatiaa. atta te” Suerem pone be 
"Hida bed aaeen hon onal asa construction. V. 94, p. 1118, 983 
ollateral trust morigage abstract was in V. 45, p. . ° - 2, D- , . 
= The Chamensegs pertsten moriguge “covers fhe , Sormer Chattanoo a ORGANIZATION .—Incorp. in Utah in July 1899, per plan in agony 
— outnern -, Carrollton, Ga.. to Chattanooga, Tenn., STOCK.—(1) Common Stock, $67,275,500, all held by Southern Pac. Co. 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all (1) $ 5 y 


(2) Preferred stock, 4% cumulative, authorized issue $20,000,000, to be 

164 miles, subject to $343,000 old 5s, for which a like amount of bonds is delivered to Southern Pac. Co. in consideration of issue of equal amount of 

reserved. V. 72, p. 1134; V. 78, p. 1446. Southern Pac. Co. 4% coll. trust gold bonds; of which delivered on com- 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- | pletion of readjustment $12,000,000: issued for improvements, $5,400,000; 

bama, also by road Henry Ellen to Margaret, Ala. V. 81, Ps 920, 1099. reserved to be delivered for improvements and additions at not over 
The stockholders on July 8 1912 authorized an issue of $80, 


000,000 re- . 400, 
funding and development bonds, to provide forrefunding outstanding bonds $200,000 yearly, $2,600,000; outstanding, $17 000 


il in 
amounting to about $40,000,000 and for general purposes, including addi- DIVIDENDS. On pref., 4% early to 1910, inclusive. On common. 1 

tions and betterments, of which not over $5,000,000 to be sold at present. 1906-07, 6%; in 1907-08, 6%; 1908-09, 6%; 1909-10, 6%; 1910-11, 10%. 
V. 95, p. 110, 889, 1037. BONDS.—First refunding mitge. gold 4s, $100,000,000. V. 69, p. 808, 


INCOME BONDS.—In Apr 1912 2.179% (the remainder of the full 5% | 24_V. 70, pD. 739; _V. 78, p. 228; V. 87, D. 225, 285, 479; V. 88, D. 52. 
on the 2d incomes) and 5% on the 3d incomes was paid for the fiscal year Thirty-year gold 3 4s, $25,000,000, secured by a second lien u a8 of the 
1908. . 94, p. 1056. The Ill. Cent. RR. has purchased, under its offer | Properties covered by the Ist ref. mtge. and also by deposit with the trus 
of Dec. 1911, $14,461,000 of the $15,000, of the three classes of | tees. as acquired, of all securities and weeny held in any sinking fund of the 
bonds at 95,9214 and’90, respectively. These bonds and any of the re- | Cemtral Pacific Ry., consisting Mch.311912 of $5,667,471 be a and 
mainder which can be acquired will be purchased and retired from proceeds | $703.726 cash, and by a ay § arn ey A the was v mts. — 
of new pref. stock issue. See above. As to history of income bonds, see Oct. 11870. See Mortgage , ss ai 4 Bal : f +t ae pa A bpm 
issue of Feb. 1912. V.93, p. 1667; V. 94, p. 122, 1316; V. 95, p. 1037. the proceeds of these sinking funds and lan es cancellation: ~ 

LATEST EARNINGS.—{1912 Gross, $2,216,943: net, $525,305 | Pade from time to time: to Mon 3 282,000. 'V. 70, bp. 739, 1104, 

7 y Cre Pere eere + 9S» , , , ’ ucin ose ou ndin : . ‘ : . . : 
2 mos., July 1 to Aug. 31. 11911-____-_- Gross, 2,025,907; net, 478,271 The 4% guar. bonds c. the Lucin cut-off are redeemable at 107% on 











REPORT.—For 1911-12 at length in V. 95, p. 1037. any int. day since Oct. 1909. V.79, p. 1641. Guaranty, V. 80, p. 162. 
Year ending June 30— 1-12. 1910-11. 1909-10. n Feb. 1911 the sale was arranged in France of 250, ,000 francs 4% 
Operating revenues_-_........-....- $13,932,153 $12,907,788 $12,052,756 | 35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
Operating expenses_-_.............- 9,923,262 9,020,093 8,474,910 | pledging as security for the guaranty part of its interest in affiliated com- 
panies, notably the Southern Pacific RR.), the proceeds to be used for 
Net operating revenues_____._._- $4,008,891 $3,887,695 $3,577,846 | double-tracking & other impts. V. 92, p. 593, 794; V. 94, p. 130, 1762. 
Operating income (after taxes) ...-_-- $3,451,977 $3,405,426 $3,106,998 The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
SPEEE ARDUINO. . ccbecdekegiaececoce 707,360 768,874 730,182 | auth. issue) were assumed on purchase Feb. 29 1912; also $3,000,000 Cen- 
tral California +, $1,000, Chico & Northern RR., $2,500,000 Sacra- 
BOO SUMNER... 4 ngenedtsoteacoae $4,159,337 $4,174,300 $3,837,180 | mento Southern Ry. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982, 
Interest on funded debt, &c__... -- $1,900,196 $1,927,956 $1,959,556 | 1118. 
Hentals and miscellaneous. --- .-.... 592,948 523,604 7 LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
pee cranes CRSMERE TeRtVe).-8-- = ---<-- 1,147,307 1,318,123 | about 7,455,185 acres unsold June 30 1911. Sales in 1910-11, 45,641 acres. 
Tax settlement (prior toJuly11908)- = ------ ——------ = ----- Land contracts, July 1 1911—prin., $437,237; aver. price per acre, $10.89. 
NE eich dicaadib-ocigtticnminn sur.$1,666,193 sur.$575,433 sur.$1,216 REPORT.—Year ending June 30 1911, gross, $32,572,588; net, $13,239,- 


, . 52, - int., taxes, sink. funds, &c., 7,868,643; div- 
Dividends of 5% each paid on three classes of remaining income bonds B21 tne ed 96)* $684,000, div. on com, stock (10%), $0,727 550: bal., 
out, $21,587. Total surp. June 30 1912 after payment of same, $1,798,883. | gef., $1,188,414. payable to Sou. Pac. Co. under terms of lease, $484,896, 

OFFICERS.—Pres., Charles H. Markham, Chicago, Ill. Directors. July | leaving def. $1,673,310.—(V. 94, p. 982, 1056, 1118, 1762.) 

1909, V. 87, p. 1009; V.89, p. 162; V. 95, p. 47, 110, 889, 967, 1037. CENTRAL RR. OF HAITI.—See page 141. 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which ; W JERSEY.—(See Map Reading System.)—Oper- 
4 BO, SOR: Ss as p.653. Controlled by Clev. Cin. Chic. & St. Louis op ENTRAL See ae New York City, westerly to Wilkes-Barre 


Bonds, guaranteed by Clev. Cin. Chic. & St_L., | and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
are limited to $20,000 per mile; outstanding, $1,500,000. V. 77, p. 517, r ‘ f New Jersey and to the Delaware River. 
2279; V_ 78, p- 1906, 1961. Stock auth.., $120,000.’ Calendar year 1911, | *© the seashore resorts o if 





: . ned tn Fee— Miles.| * See this company. Miles. 
Get's124.722°° Pres. Joseply Robinnon eC" 7a, 1808, LOG1 fo? PM | Jersey City to Phillipsburg... 73| Nesquehoning Valley * = 
+ 722. - ——(V. 78, D. » 1961.) 84| Lehigh & S h Philli 
Sundry branches. -.....---..--.-. enlg usquenanna, DS- 
CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing Entire Stock Owned— burg to Union Jct., &c__....- 171 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 43 m.; | New York & Long Branch RR., Wilkes-Barre & Scranton *..... 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State Perth Amboy to Bay Head... 38/ Other lines_...............-... 7 
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned, | jew Jersey Southern RR., Long Trackage— 
149 m.; and leases and controls Hartford & Conn. Western RR., Hartford Branch to Atsion, &c_....--.-- 76| Union Coal RR_.-....-.....-.-- 10 
to Rhineciiff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14 m.;| Other lines (no debt).-------- 147| Allentown Term. (oper.jointly).. 3 
Wicopee Jct., N. Y., to Fishkill Landing, N. Y., 2 m.; Agawam Jct. to Leased (Mostly for 999 Years) — Other trackage.-............--- 23 
Springfield, Mass., 3 m.; trackage over New England RR., Danbury, Conn., | pover & Rockaway RR----.---- 5 — 
to Hopewell Jct., N. Y., 34.6 m., and Wicopee, Junc., to Fishkill Land- Ogden Mine RR *____.__.-..-- 10| Total operated July 1912_.... 669 
ing, 1.65 m.; total, 314 miles. V. 89, p. 918; V. 95, p. 418. There are 263 miles of 2d, 41 miles of 3d and BO miles of 4 tracks. 


ORGANIZATION .—On June 30 1912 the N. Y. N. H. & H. RR. owned HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
$3,718,490 pref. and $4,772,000 com. stock. V. 85, p. 404, 858; V. 89, | 714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre Coal Co. 
p. 469; V. 90, p. 1238, 1296, 1489; V. 91, p. 153, 396, 870. and Lehigh Coal & Navigation in ‘“‘Miscellaneous.’’ In 1901 Reading Co. 

STOCK.—Common, $4,800,000; pref., 4%, $3,750,000; par, $100. acquired $14,504,000 stock. V. 72, p. 86, 136, 241, 391. 721. 


BONDS.—The Ist guaranteed 5s of 1911 ($25,000,000 auth. a | DIVS.— | 91. °92 to '94. '95. '96. "97. '98. 99. "00. "01. 1902to Nov.’12 
rst lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds | Per cent} 64% Tyearly 54 5 4K 4° 4° 5” 5” S yearly (QP). 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, Also special dividends of 2% in Dec. 1909 and in June and Deo. of 1910 
except $350,000 reserved for Dutchess Co. bonds, being set aside for not | 2nd 1911 and June 1912 from proceeds of 64% divs. each on Lehigh & 
exeeeding 75% of the cost of extensions, additions and improvements. | Wilkes-Barre Coal Co. stock owned. V. 89, p. 1410; V. 90, p. 1612. 








. 92, p. 1374, 1635; V. 94, p. 206. Dividend on incomes, 4%; for fiscal BONDS.—For general mortgage abstract, see V. 45, p. 402. 
year 1908-09, paid Oct. 1 1909; Oct. 1910 and 1911,5%. V. 63° p. 666. The $20,000, Ie ano yl ggg | consol. ae 4s — of rt 
BARNINGS.—2 mos.,f1912-.--....--. Gross, ° ; and int., and mature $2,900, every 5 years une : 
July 1 to Aug. 31. 11911 Siaccptehaciahe ce ny a st st oe ert irs $2,691,000 are reserved to retire the 5s due Nov. 11913. V. 90, p.1296, 976 
12 Mos.end.June 30. Gross. Net. Other Inc. Charges. Balance. Equipment Mortgage 4s; Interest at Liberty National Bank, N. Y. Ctty. 
YY) ae $3,468,626 $1,584,044 $39,324 $809,682 $813,685 ($1 each). Date. Interest. Outstanding. Instal. of Prin. due Y’ly. 
1910-11-.-..------ 3,218,255 1,157,370 57,435 858.453 356,352 ' Ser. C_..---...---- 1903 4% A&O $350,000 Last—Apr. 1 1913 













































































OoT., 1912.] RAILWAY STOCKS AND BONDS. 27 
LROAD COMPANIES | Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
|For anerovtaiions. &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ce w Jersey (Concl) 
Ree ater tee © folate e107. Sees] 55] 1698 | 84.990 #7.San.g «aE Lg Sse tae lL aay, WF 
ae i & af Penn —ist M $1900 200. ea 1908--FP| ~3i| 1893 | 500 &c 600,000} 3 M & N May 1 1923 Fidelity Trust Co, Phila 
Central RR of South Carolina—First mese reo 40) 1881 1, s 00,00 g 5 , : Suly : ian penned Tres, Co, 3 
Ger C ‘counties 1st M (Vg 90,4 1769) al apc ~87| 1909 © e100 “COT B 4 |Mes 14/1949 ‘Bank of Montreal, Lond 
Cent R Ry of f So Car—First M 16-000 at ve d_...CP 7| 1906 , 6¢ \J & JiJan 11926 Colonial Trust Co, Pittsb 
ne "Terminal RR—See Minnea ey St stato peed mest oe 4 3 $2,185,|100 held |by Grand Trun|k Ry ef Canada 
TMONnt-——"OVOCK 0859,UUU,UUU ~~~ one ee ee ee ee se --+< Ps . , > 
Centra 7 2,000,000 gold srereie a AB.c&r| All | 1899 |1,000 &c} 10,732,000 4¢ Q—F ay 11 ; Stee a > roy RS 3 a 
Car trusts $15. 000 or $16,000 due quarterly-__--- ---| 1905 1, 171,000 4% Q—M /|Mch'13-Mch '15 r J oO, ody os 
Locomotive trusts $20, 000 due yearly (V 83 p 751) - ace] BE Isocdsiiitn 80,000 4% —F (|Nov 1913-1916 Royal Trust oy. “ , 
Car trusts $13,000 or $14,009 due semi-annually _ __ ..-.| 1907 1,000 121,000 4% |A & O|Apr'l3-Apr "17 Office, Montreal, “oe a 
Eq tr notes due $49,000 each F & A (V 94, p 350) - adel an 1,000 931,000 5 F & AiFeb '13-Feb’'21/|Blair & Co, a = 
Montreal & Province Line Ry 1st M guar p &1____c| 40.6) 1900 100 &c 200,000 4¢ j|A & Oj Oct 11950 | Amer L & Tr Co, = - 
C V Trans eq bds ¢ gu $12.0000r $13,000 dues-a Ba ...| 1909 1,090 212,000 5e¢ iM & N15/\May 13-May 21 Bankers Trust oS, 
RB ODS TS AD ae ng ber bebe aes scrotal, MAME AEE 
‘Cha avanna e c R 
har eaten Terminal—First M $1,000,000 gold.G c® &r ---| 1903 {1,000 &c 800,000 4¢ J & JiJuly 11953 Guaranty bbc awe go. .§ 
harleston Un Sta—1st M$400,000 g cu(text) - Eac* &r ..-| 1907 |1,000 &c 250,000 4¢ iJ & J\iJan 11937 auc Ad ge! o- ¥ 
harleston & West Car—IistM ($8,000 p m) _Ce.c* &r 340} 1896 1,000; 2,720,000 5¢ iA & O Oct 1 1946 Centra ta "he a 
Income mtge gold non-cum ($7,000 per mile) -.G.c ---| 1896 1,000; 2,380,000 5 Oct Oct 1 1946 Guar a N 4 ones 
Augusta Terminal Ry lst M gold guar p & iend__Ce ---| 1897 1.000 600,000 6¢ iA & O/jApr 11947 Central Trust od ee 
harlotte Monroe & Columbia—Iist M $70,000 g_-_-c* 18} 1902 1,000 70,000 5¢ iA & O/Oct 11932 Rich T &S D Co Rich, Va 
harlotte Columbia & Augusta — Seo Souther, Ry 
—sFee Ss noinna c o 
hat Vite Placid—Sar & Lake Placid Ist M g_Ce.c* 10; 1893 1,000 120,000! 5 (6) g iM & N'\Nov 11913 32 Nassau St, New York 
hattahoochee Valley—C V RR first mortgage-_--.--. Si 1BG0 lecncctus ,000 6 J & JiJuly 151916 State Trust Co, ed 
Consolidated mortgage $280,000__......-... -A 24%! 1900 1,000 230,000 5 J &J15\July | 1920 Amer Trust Co, Boston 
Gherryvale 0 Rp a ag _31.000.000¢ a(texEq car .--| 1907 {1,000 &c - ,000 4¢ |WJ & JiJan 11957 Trust Co of America, N Y 
erry vale ahom e j— 
hesapeake Beach—First mtge see V 81 p 974-.-_N.c* 34) 1898 1,000; 1,000,000 5 J & J July 1 1923 In default 
Chesapeake & Ohio—Stock ($100,000,000 authorized) otal. sie 100} 62,792,600'5 in 1911} Q—M_ (Sept 30 '12 1% /Office, 71 Broadway, NY 
Terminal lst M 1922 covering 8 m to Phoebus g-__c* 10} 1882 500 &c 142 6¢ |J & D\Junel 1922 J P Morgan & Co, N Y 
First consol mtge for $30,000,000 gold____Ce.c* &r 697; 1889 ,000;} 29,858,000 5¢ iM & N/May 1 1939 do do 
Rich & All Div ist & 2d Ms ($1, .000 2ds) _Ce.c* 24°) 1890 ; ,000, 4¢ iJ & J Jan 11989 do do 
Craig Valley Branch first mortgage gold_____- Ce.c* 26} 1890 1,000 ; 5¢ |\J & JiJuly 1 1940 do do 
Warm Springs Branch first mortgage gold__._Ce.c* 25) 1891 Re 400,000 5¢ iM & S\Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) cold___Ce, c* 1,395) 1892 1, 48,129,000 4%e2¢\M & S/Mch 1 1992 do do 
_ Paint Creek Branch Ist M $750,009 | Ce.c* 23) 1905 1, 539.000 4¢ iF & A'iFeb 1 1945 do do 
EARNINGS.—For 2 months ending Aug. oi: $48,080: par,$100. Year ending June 30 1911, gross, $16,683; net, $3,771; 
2 Months— Gross. Ne Charges. Bal., Surp. | taxes, $790. ws Loran A. Kerr: Sec. and Treas., Ww. Ss. Blakeney. 
th have nacbacaape cee = aa 294 up pt A. ot e 104,244 . 650. sh Office, McBee, S. 6 .-f¥; 89, PD. 1346.) 
1 = : 912,429 2,096 ,597 8,30 ) 
. r Qn CHATEA AY & LAKE PLACID RY.—(See Map Del. & Hudson.)— 
ANNUAL REPORT. =e ee ~~. fers “as PTo1O-1L We Pr 10. Operates om blattebars. N. Y., to Lake Placid, 80 miles, of which Platts- 
M cine or sill _$10,853., 479 $10,377,927 : burg to Dannemora, 16 m., fs leased at ae rental from State of N. Y. 
Coal ee SRA Petree tees g "183" 584 +~««8.718. 497 \$94. 796,552 Stock, $3, . 000, of which $3 00 is 4% pref., the latter all owned 
Neupetinans Pues 25 eae et eS 5'471.782 5.350 439 ‘ + Ag & V. 84. p. 50 Leased to the ag tees - Hudson ered Dec. 31 
; ie Mie ce ge Se Q7e 1 3, any balance over expenses of operation, interest, es, maintenance, 
Mail, express, @0....-.---...----. 1,376,249 ! 306, 714 damages, p he ey on pret. eae _ A go to aa 39 $24. a lease x 
Total operating revenue________._$25,890,094 $25,753,507 $24,796,552 | SUbJect to revision at o-year intervals STO are S180 000 Saranac 
i Me cu, Jo. k hae chu eeeu $10.533.014 $10.794.545 $10,871.046 | ake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, D. 50, 930.) 
Other income... - -.-.- ~eacdabaaese 2,210,221 2,352,176 = 4,321,174 CHATTAHOOCHEE & GULF RR.— Columbia, Ala. to Floralla, 92 m. 
—L n perpetuity to Cent. of Georgla or on 
Total net income---------------- $12,743,235 $13,146,721 $15,192,220 | $436,400 caouk Gnd $300, 000 Sonia. of which 1% to be pot eo a sinking 
Interest on debt. --.------------.-- $2,650,920 $2,697,753 $2,746,083 | fund for retirement of bonds, upon completion of which rental will be 5% on 
peatele paid -..------------------ 2, eit ih spel ist ois Boe stock, payable J-J. See Cent. of Ga. Ry.—(V. 87, p. 1663: V. 93, p. 1599.) 
be odwne cm a SOS SO OOH OS = SHOSOOD 7,0 ’ 
Renewal funds, &c_._-..---- aid saibean 000 2.000. o ( 3-008 00 F CAAT AROOCEES VALLEY RY: See eee So Ri he peat 
y , Ra AE ee iS ea ae al 3.292.416 o Jester a., 32.5 m. ock auth ~ R 
vee Snore — estas $100. Bonds, see table above. Year 1911-12, gross, 3108. 041; net, after 
Balance, pee a $716,656 $855,685 $1,811,483 | taxes, $37,476; sharees. $17,144; bal., sur., $20,332. In 1910-11, gross, 
—(V.91, p.17i0; V. 93, p. 795, 869; V. 94, p. 629; V. 95, p. 679, 749, 812. | $98,793; net, $29,2 


CENTRAL RR. OF PENNSYLY ANIA. Ogee Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Pa. Div. R. RR.), 27.3 miles; branch, 
3. a malles. Current babilvtios f~> 30 IIL ‘$711,796. For year 1910-11, 
$89,902: net, $23,455; other income, $240; charges, $26,920; deficit, 
3.295, Stk., $600,000; par $50. Pres., W. H. Gephart.—(V. 88, p. as 


SE NTRAL aR OF SOUTH CAROLINA.—Owns from Lanes, S. C., 

Sumter, miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
oo Coast Line RR.: rental, $31 000 yearly and taxes. “Stock. $170, - 
000: , $50. In 1910-11, rental, $31,000; general expenses, $262: int., 
318, 000: ' divs. 7. 2%), $12,240; balance, surplus, $498.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision has been made to build from the proceeds of $5,000,- 
000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Carillon & Grenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury to Ottawa, with 54 miles of 
branches. V. 93, p. 345, 730, 1259, 1461; V. 94, D. 206, 278, 826. Re- 
ported under construction Oct. 1912 from ‘McAlpine to South Indian sta- 
tion, 28 miles. V. 95, p. 110. 

Stock auth., $7,000,000; outstanding Oct. 31 1911, $2,372,000. Bonds, 
$5,000,000 Ist 5s, “‘all'sold’’; $2,000,000 were offered in France in July 1911, 
ry $3, 000,000 underwritten in Canada and England. City Safe Deposit 

& Agenc Co., Ltd., of London, trustee. V. 93, DPD. 345; V.94, p. 1185, 
1316, Tees: V. OS. . 110. Pres.. .........s---.--. - Sec.-Treas., J. Doug- 
las Wells, at Beaver Hall Hill, ‘ Montreal, Can.—(V. 95, p. 110, 175.) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & pertaten yee ee | Ch ), 121 
miles; Montville Branch, 3: West River RR., 36 m > Pate 

SECURITIES, &c —The Grand Trunk Ry. holds $2; “185, 00 of The $3.- 
000,000 stock. Form of interest Kearenty.. “3 85, p. 283. For Central 
Vermont Transportation guar. on” bonds, 88, 1252; guar. a 
covering 2 steamships. V. 94, 910, 1349, © 56. 1695: V. 95. p. 749. 
Feb. 1912 sold $980,000 equipment trust 5s. V. : Ps 350. 


EARNINGS.—2 mos., {/1912_______. Gross, $751, ttt net, $162,290 
July 1 to Aug. 31. Gee .-GTOSs,_ 733, 311 ; net, 201,650 
REPORT —For year ending June 30 1911, V. 93, p. 1596 
Year Gro Net. Other Inc. Charges. imeis..e. Bal.,Sur. 
1911— 12. .$4, 435, *832 +S 789 $59,093 $912 660 22,269 $12,953 
1910-11__. 4.337.644 957,826 3 4,700 90,251 
1909-10_. 4 4,088, 411 8s72 355 42.789 827, 739 62.631 24.774 


OFFICERS.—Chairman, E. J. Chamberlin: Pres., E. H. Fitzhugh; Clerk, 
and Treas., W. H. Chaffee, St. Albans, Vt pay, A 95, p. 749, 1039 


CHARLESTON (S.C.) TERMINAL CO.—ROAD.—Owns terminal .oad, 
5. a Ps 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. 77. 
ee 48, 398. Stock, $200,000, owned jointly by Atl. Coast Line RR. and 
a. 2. Ry., which agree to make good any deficiency in interest on bonds. 
RARNINGS.—Gross, year ending June 30 joi. $218,011; net income 
yore int. and taxes, $48.34; bal., sur., $17 066.—(V. 77, p. 146.) 
AR EESTON | UNION STATION «tees assenger station at 
Charleston, S by Atlantic 2 lily *y Se and Southern y., which each 
owns one-half the stock and guarantees the bonds, p. &!., by endorsement. 
Rental covers interest on bonds and 4% on stock. . 84, p. 50. 
CHARLESTON & WESTERN eA OFINA Y.—Port Royal, S. C., via 
Augusta, va Pw v rm urg, S. UR yA branches to aterees and 
Greenville, S. a2 a ‘ant. 340 m. Entire stock and por- 
tion of oh Swned é acoast Line Co. V. 66. p. 38, 335. Div. on 
incomes, 2% 1903-04 , 5% 1905-06 and Prs10-iL. 
STOCK .—$1,200,000; a $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS.—2 mos., J1912 ____..__.__ Gross, $257,203; net, $18,519 
July 1 to Aug. 31. \1911 Gross, 285,962; net, 74,456 
REPORT .—For year ending June 30 1912, gross, $1,933,896; net, after 
taxes, $360,075 In 1910-11, gross; $1,934,200; net, after taxes, $569,794; 
other income, $32,209; int. on bonds, $2 291,000; rentals and other om otgee. 
$66, or additions and improvementa,. $106, 505; bal., sur., $137, Ki 
Pres evelan partanburg, Sec., R. D. ly, Pet ; 
Va mak . tm. Ds 1207.) 4 ” pee erent ure, 
CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C., to 
Jeffersoa. miles. In Nov. 1999 Ohio narties secured control. Stock, 


Ait 





" CHATTANOOGA Saran CO.—Owns union passenger station opened 

. 1 1909 and approaches at Chattanooga, Tenn., used a, 4 the Southern 

a Central of Georgia, Alabama Great Southern and Cin. N. O. & Texas 

Pacific, which each owns one-fourth of the stock and Fen AD: the bonds 

jointly and severally, PS & I., ~  peranmaemasies Rental covers bond interest 
and 4% on stock.—( 

CHESAPEAKE & OHIO RY. sates Me 


.)—Operates from Newport 





News, Va., and Wash., D.C., to Cin., O.. Louisv., nee with branches. 
—_ owned tn fee— Miles.| eearamad by stoc Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663 Sridae —-Oovindsen Cinctanatt > 2 
Richmond via Lynchburg, to Virginia Air TdRC..<<<ncdéccccc 30 
Clifton Forge. Vé6....<.««<- 230|Ches. & Ohio Ry. of Indiana... 284 

Branches in Va. and W. Va_.. 592 Lines leased— 
Denton, Ky., to Lexington.__.. 103/)Sundry branches leased... .- 27 
Big Sandy Jct. to Elkhorn City, Trackage to Louisville_____._ R+ 
RR ee pa 128| Trackage to Washington, D.C. 85 
Branches in Kentucky.......- 55|Other trackage.............. 55 
Total system June 30 1912..2.315 





Second track 477 owned) 575 miles. Also controls Hocking Valley, 
350 m., and Kanawha & Mich. (jointiv with Lake Shore), 176 m.; also 
owns one-sixth int. in Richm’d-Wash. Co. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
syndicate headed by Edwin Hawley (now eee acquired about $24,- 
000,000 stock, or virtual control. V. 88, 294. Owns $8,825,800 of 
$11,000,000 Hocking Val. com. stock; also 8 4, 029,600 of the $9, 000,000 
Kan. & Mich. stock, the Lake Shore purch. the same mt. V. 90, p. 771, 
vo 977; V.91, pD. 802, 1095: V. 92,p.1700. InJune 1910 the Chic. Poin. & 

(284 m., incl. 18 m. trackage) ia acquired at foreclosure, the Ches. & 
Onis Re. of indiana et Fe eed in July 1910 to take over the road; $5,- 
131.500 stock and $6,2 bonds are owned and held in treasury of Ches. 
& Ohio Ry. The earnings of the Indiana co. are included with C. & O. 
ae ie: fh, 1910. V.90, p. 1675; V. 91, p . 93, 214, 802. 


STOCK .—Authorized stock was increased to $100,000,000 Ape : +S A2td. 
of which $37,200,000 was reserved for conversion of 4%s. See 


DIVIDEN DS.—1899 to 1908, both incl., 1% yearly: in 1909, “en cnosid 
Mch.,4%%%; 1911,5% (Q.-M.); 1912, Mch., 1%%;Jne,1K%%; Sept.. 1K%. 


BONDS - ate of consol. mtge. of 1939 in V. , 2: wit V. 86, D. 
1588; V . 260; of Richmond & Allegheny mtges., 1. D. 

The fan! ‘mortg e of 1892 (Central Trust Co. ed rs ickham, 
westeall is for $70, , but additional amounts at $25, 000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, p. 
644. In July 1912 $31,131, was reserved to reare waeer ng Renee. 

General funding and imp. mort., V. 87, ®. A Fe 

The stockholders voted April 28 1910 to authorize a Math. $37 200 
a ear 44% convertible gold bonds, redeemable after 1915 at 00,000 \. 

convertible at pe, at the option of the holder, into stock between 

aay 11911 and Fe 1920. he new mortgage authorized April 29 

ag 0a Wat. Sa to ba dey in 1910, poeure, 2 iS y the convertible 4s. 
Dp 


» Pp. ie 945, 1159, 

Vrs AL. ty a reat 1911 pene BLES & new mortgage to se- 
cure an issue of not He. St, $125,000,000 20-year gold bonds, bearing 
interest at rates not to exceed 5%. The new Sends will provide for ahem 

sions and improvements and the retirement of certain equipment and other 

pane ations, including the $11,000,000 “‘general funding and improvement” 

s and for other corporate purposes. It will be a first lien on certain 

pect now in the treasury, includin a. of the bonds and stock of the 

Ches. & Ohio Ry. of Indiana, oe 61.7 miles of road; a general lien 

(subject to prior liens and upon a parity with the convertible bonds on the 

lines owned April 28 1910) upon the property now owned and become a lien 
upee any pr oper acquired by the use of the new bonds. V. 92, p. 880. 

3-yr. 4%% notes ($25, ,000 auth. issue) are secured by above 

aus yet 53 $21 yoo 000 of the notes have re peem sold, secured by $24,149,000 


of the bonds. . 92, p. ates V. 93, 

Loutsville & Je ersonville B ~~ separate statement for that co. 
Of the rare: . 48 of 1 aranteed prin. and int., and assum 
in 1903-04, $ are reserved ot extensions and im rovements. See 
guaranty. V. Dp. 626 ; see also V » 602; V. 79, p. 915. Of the 
| Senay 4s ff igo. RA is reserved for extensions. 79. 

ay: 82 zo Als 1418. Guaranty, V. 81, p. ; 
$3,060,000 1905, ,000 is reserved for exten- 
am... pa am vance roth gy Vv. Ag + 19; v. 83, p. 693; ¥ 89, p. 720. 


Paint Creek Br. 4s $211,000 
Raleigh 


V. 81.1 974, 910. 
& Southwestern 4s, V. 84, p. 1114; V. 89, p. 720. D. 
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RAILROAD COMPANIES . Mties| Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
(For abbreviations, &c. see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
s. & Ohio—(Concl.). Coal River lstMg ass'd.Ce.c* 77| 1905 1,000; $2,499,000 4¢ J & D)Junel 1945 J P Morgan & Co.N Y¥ 
he n:3S mtge FB ee | redeem ase Oct tae" ..-| 1901 500 &c $200,00€ 5¢ A & O/Oct 11915 Cent Tr &S Dep CoCinO 
Greenbrier Ry Ist M $3,000 po ne o 101; 1900 1,000} 1,859,000 4¢ M & N|Nov 1 1940 J P Morgan & Co, N ¥ 
B dy Ry first mtge $5,000,000 gold___- 86| 1904 1,000} 4,672,000i 4¢ |J & D\Junel 1944 do do 
Potts Cr Br lst M $1 000 auth (V SDE @03)Ce. rt 20) 1906 1,000 600 ,00C 4¢ J & JiJuly 1 1946 do do 
ia Air Line Ist M $900,000 g assumed - -- _-_ _- 30} 1907 1,000 900,000 5¢ |M & N)May 1 1952 71 Broadway, N Y 
Raleigh & Southw Ist M $1,500, 0 ¢ assu mmed =. 19| 1906 1,000 894,000 4¢ J & JiJuly 1 1936 J P Morgan & Co.N ¥ 
‘Gen td & imp M $11,000,000 red 107 %-Usm.xc*&r*| 1,625] 1 1,000 &o| 4,213,000 5¢ J & JJan 1 1929 do oO 
Convert g¢ bonds $37, 200,000 red text Usm.xc* &r* wai apty 1,000 &c Roget ) 4% giF & A ann 1 1930 Office, 71 B'way.N Y 
ie mpt mtge authorized - - ~~ ane] IVIL |.-------| SOO TORE | § = # j}.....-.. years 
aes yet me bo tee $125,000. red pat eeucoace F.cj -..-| 1911 1,000} 21,000,000 4%e3 & DiJunel 1914 do do 
Guaranteed bonds— 
_.Ce.c* _.-| 1888 1,000 820,000 4g A & Oj|Oct 1 1938 J P Morgan & Co, N Y 
Second mtge tor $500, O80 ingome non-otim=--=*-e .--| 1888 1,000 88,500 4 Oct 1 |Oct 1 1988 do do 
Louis & Tent Bag” lst M $5,000,000 gu p & I ry ---| 1895 1,000) a4,500,00( 4¢ M & S/Mch 1 1945 do do 
Norfolk Term & Trans Ist M (V 67. Ti 4 29) p & ..-| 1898 1,000 500, 0( 5 F & AjFeb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84 995) — .--| 1905 1,000 750,000 4% iF & Ai\Aug 1 1945 do do 
- » do do do Extension No Det “ensl ae 1,000 83,000 4% iF & A/Aug 1 1945 do do 
- - do do do Extension No 2-- ..-| 1906 1,000 51,000 4% A & OOct 1il do do 
Richmond-Washington Co (one-sixth interest)_...| -.-| 1903 |1,000 &c) 9,500,000 4¢ WJ & DJunel 1943 New York Trust Co, N Y 
s & O Ry of Ind—1st M $30,000,000 auth red foe 262; 1910 1,000} 6,208,000 5 J & J July 1 1930 Office, 71 B’way, N Y 
Ch C & L misc equip contracts to June 30 1912 ____- woel case |oescesn= BEE 4 OG | VARIOUR | cece ce sc geccclereonasconguscogscugep 
Che seaieh Western—C & W RR Ist M gold_--__-. 27| 1896 | 500 &c 666,000 5¢ iF & AiAug 1 1945 New York Trust Co, N Y 
Chesa eake Western Ry mtge $1, nee 000 41, 1901 1,000; 1,419,000 4¢ A & O/Oct 1 1951 See text 
esterfield & Lancaster-ist M $750 000 go get 2 36| 1905 1,000 186,000 5¢ iF & AjAug 1 1955 Knickerbocker Tr Co,N ¥ 
ony Hill RR—Stock rental p % oR RINE pe Oe eis 50 195,650 6 Q—M ‘Sep 41912,1 i Treasurer's office, Phila 
0 & Alton RR—Commen stock............-.- a 100} 19,542,800/See text.\F & A\iFeb 15 '10, 2%/|Checks mailed 
whice Sd weak 3% % non-cumulative_..........--- ied debts 100) 19,544,000|See text.\J & J\Jan 16 1911,2% do 
4 cauninties articipating and prior lien stock..| ..-| ---- 100 879,300\4 in 1912\J. & JiJan 15 °12, 2% do 
ic & Alton RR (old) ref M g (see text) IC.xc* &r* 1899 |1,000 &c; 45,3 i! 3¢ |A & O Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M subject to call at it par. - F.c&r| 943] 1900 {1,000 &c/} 22,000,00C 3%eJ & J July 1 1950 o o 
Debentures $2, ,000 auth gabject so all____Ce coal Bel leocecuse 1,284,000 5 J & DiJunel 1922 60 Wall Street, New York 
Impt and equipt M $18,000,000 red 107 % aft 1915} Alli} 1910 1,000) As collat 5 a ae! hU68mDG!:l l—leR eS eee 
New gen M $20, ,000 g to be auth red see text__ ..-| 1912 |-.-.----| See text 6¢ WJ & JiJuly 1 1932 it cence es ooenen 
Secured gold notes convert red text___..._______- wool AWA loccarace .500,000 5 M & S/Mch 15 1913 60 Wall St, N Y 
C&A Eq Assn ctfs ng AB &Cgegu $160,000s-aBa| --.-.| 1905 1,000 810,000) 4 & 5 g| Various |To Nov 1915 __/| Bankers Trust Co, N Y 
do do due $113,000 + - _..| 1906 1,000 ,000 4¢ J & D\Jn’e'13-J’ne'l do do 
do Trust $2,000 Ser E E due s-€....... a én ioe 1 ry is g : > * nay Ret laa Yo qo 
a sisal an ° ° o Fe 
: TSer G Ser foi due due $72. 000 an -PeP.c* eook: Sane 1,000 650.000 5¢ |A & O}ToOct11920 (|Penn Co for — 
a Guaranteed jointly and severally with Cleveland Cincin'nati C’hicago & /St Louis. . 
ae"W Road owned— Road Miles. 
‘Serte oy ee Saad aimnoe te Famemeneate. Chicago to East St. Louis, mi. 980 Mexico, Mo., to Cedar City, Mo... 50 
“Dp” 1903__ Aug. 1913 Last installment. Sherman, Ill., to Grove, Ill_.__-- 51 | Roodhouse, Ill., to Kan. C., Mo_-251 
“RB 1903.......22222. 1505000 Dec. 1912-Dec. 1913 50,000 s.a. | Eldred to Barnett. _......---=_2 49| Bloomington to Wann, via Jack- 
OO 175.0 Dec. 1912-Dec. 1914 35,000 s.a. o fe eS eee sonville, Godfrey and Upper 
~ . “Re gapied 459,000 April 1913-April 1915 90,000 «.a. | Dwight, Ill., to Washington and Alton (all in Tilinots)......_.- 
~  “SepaQQaREpapes 560, April 1913-April 1916 $80,000 s.a. DS Mitthdedescsacnenees 81 | Trackage to Peoria, Ill., &c.__..- 17 
4 BS EERO ES 400,000 Dec. 1912-June 1916 50,000 s.a. | Tles to Murrayville, Ee 34 Leases Rutland Toluca & North. 27 
ye. 760,000 Feb. 1913-Aug. 1916 95,000 68.8. Total owned and operated July 1 1911 (256 m. double tracked) ____ 1,025 
a et: IE 000 Apr.15'13-Oct. 1916 — 80,000 s.a. Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
le 1907 cc ccccone .008 ,000 Jan. 1913-Jan. 1917 112,000 s.a. | St. Louis, 18 m.,and. with Atch. T.& S. Fe, from Toitet to Pequot, 20 m. 
SE (ROU! eccccnscncces »017,000 Feb. 1913-Feb. 1917 113,000 8.8. | The stock of the Peoria Ry. Terminal Co. is owned ed by the Chicago & Alton 
“M. R. Co.” 1910--....-. 132,000 To Nov. 1 1915. and Chic. R. 1. & Pac. Ry., which guarantee the first mtge. bonds ($1,500,- 
fA" guar... .- 800,000 liowned. = = = -.--------- 000 auth. issue) and $280,000 2d mtge. bonds. V. 81, p. 1099: V. 83, D. 
Tht of | 640,000 G0 GO  aaeccences 752, 1171, 1291; V. 84. p. 4 451: V. 85, p- 
Equip’t{‘‘C” guar..-_-- 470,000 GQ GO #3 enancecccce The Rutland Toluca & Northern RR. is leased for 999 years and its bonds 
rp’n |**D" saved — 1,750,000 0. ub... mime guaranteed prin. and int. V.91, p. 1024; V. 93, p. — 
< Bint D accent EE tpinhnniy=sernis as one- sla od Ane isan Se tear pada Set ol —The (old) railway company organized in Apri} 
Interest paid ount-enuuslly as b Madicayed by maturity date: “C," “E” and 1900 and purchased substantially all the stock of t the Chie. & Alton Railroad. 


““*F”’ at office of Blair & Co. 


Co., Phila.; 


at Mercantile 


*T Se "We se “T" and “mM” at Blair & 
Trust Co.; “M. R. Co.” at St. Louis Union Trust Co.; 


t Co. 


*‘D * “a ry 


Co.; 


" ° “wal t= “4° 


** at Fidelity Trust 
“K" at Guaranty 
» & O. Equip. 


Corp. 


RE FINANCES.—In June 1910 evitena rate was caneaiiel from 4% to 5% 


and in Dec. 1911 that of Hock. Val. 


to 5%. 
ON DS above. 


In April 1911 sold $16,000,000 3-year 4 
As to notes and new $125,000, 


Ry. to7% and of Kanawha & Mich AF 
% notes and in Mch. 1912 
bond issue of 1911, see 


EARNINGS.—2 mos., {1912___-..- Gross, $6,016,272; net, $2,114,254 


; July 1 to Aug. 


31. 


+ Ties Gross, 


$5,736,721; net, $2,096,643 


r- ANNUAL REPORT .—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 











port for 1911-12 was given at length in V. 95, p. 743, 757. 
. Year ending June 30— 1911-12. 1910-11. 1909-10. 
TEES a ep ; ,229 1,937 
Passenger earnings................ $5,505,536 $5,512,932 $5,002,205 
ak er 27,261,475 25,590,027 24,901,200 
Express, mail and miscellaneous... _. , 5859 1,480,452 1,333,764 
I, $34,289,870 $32,583,411 $31,237,160 
Operating expemses_._............. 22,635,681 21,793,615 18, ‘936,699 
ESS aR $11,654,189 $10,789,796 $12,300,470 
ga EG a aT ‘ ,063 1,560,815 1,161,365 
ey ee nn $13, —- 752 $12,350,611 $13, ed ,835 
apterest on bonds, rentals, &c______- $8,174,326 8, 056,473 $6,2 29 206 


Balance, surplus 


{4° 220 5,853 744 
(5)3,139 627(5)3. (139,625 (4 4) 2668617 





$1,134,579 


$88,660 $3,621,869 


OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 
ey Ist V.-P., Decatur Axtell; 2d V ales H. T. Wickham; 3d 


Mackie; 


Hubbard, F 





Whitaker; 4th V -P., 
Comp., L. F. Sullivan. 
ectors. —Frank Trumbull, 
Ray H. E. Ft petng ton. Decatur Axtell, George W. Stevens, T omas H. 


ames H. Dooley. office, 71 B’way.—(V. 94, 


Chairman; Frank A. Vanderlip, 


N.Y. 


. Davis, Jam 
p. 487, 629. 766, 910, 1695; V. 95, p. 368, 743, 757, 1039.) 
CHESAPEAKE & OHIO RY, OF INDIANA.—Owns Cincinnati, nape hs 


og yt pn State line, 260.7 
Incor 


284.4 miles. 


deposi 


nds were 


- Stock authorized, ee 000. 
Oe 1 = nee 


ding. ae * 
June § 30 1911 (41 miles), 
5; int. on bonds, $56,7 


Pres., W. E. 
Gey. H. Hall.—(V. 78, p. 2383: 
_PESTERREL cana 


d and om: 38 miles 


y mile. V. 
d 6s due Jan. 4 


In 1909-10, 
Nutt.—(V. 
CHESTN 
4 m.; being 
Ry., 


1790. 


1 rom. 2 $70, 984; net, $33,866. Pres., Or He tik 


T HI Py 

ouble-tracked Ma 

the rental beng 
in June 190 


. in Indiana July 2 1910 as eo | ¥ to Chi 
in foreclosure June 23 1910. 
. Stock $5,131,500, and bonds, $30,000 
(present issue $6, 208 ,000). all owned b 

under its new mtge. authorized Apr. 
ending June 30 1911, gross, $1,532,73 
in Ches. & Ohio. —(V. 93, p. 939; V. 94, p. 1695; V 


ns Bridgewater, 14m. leascsitor 
ridgewater to Elkton, 
waterfon Chesapeake Bay, 


4 m., from Bridgewater to nee raver 
all the stock and bo 


and westerly into West Virgi 


reduced 


miles; trackage rights, 23.7 m.; total 


he. sid bon bs 


9 1911. 
8; Op. def., $143,359. 
V.95, D. 47, 175.) 


years from May 1 1902 Chesa 
27 m.; total, 41 m. Proj 


Gap, is om a 7 
ulred by W ED. Sto ne 


» - 

0; outstandin Laine 600: ot Sek 
- has $533 ry 

y. me ro of 190 

gross, $87 

60 (not paid): taxes, rentals 

D. Stokes, The Ansonia, N. 

V. 86, p. 980, 1041, 19843 


RR.—Ows Cheraw, S. C., 





Bonds 


R.—Owns from Germantown to Ty 4 Hil 


1902. Re-leased in 1896 


Toledo St. Louts & 
ty, &c., in all 998 oan 


commen and $27,600 pret. 


V. 73, p. 899, 356. 
O18: net, $30" 789; other income 
a Ge. “” $44,332; ue 
. an 


M. J. Caples: Sec -Treas., James Steuart 


Be Fe 


oO 


nat ¥. 90 ine! 


Ches. '& wohinn ot 
For 
Earnings 


og 


Y.—Owns North River Gap, Va., to 


ke & 


to tide- 
nia coal fields, 
In 1 


of 


1041. 
$608,- 


ose ea 870.00, oseabl 35 
1918. Stock, $ S cune oe D0Lt 
June 1909 by the Seaboard Air Line Ry 


25. 
30 1911, press $82,178; net, $45,266; cmebaon e354 509 


$67,000 
+ ee a majority being acquired in 
4 Eyes ending J mne 
-, Surp., $20,757 

; Treas., R. Zz 


A Reed’ 


om 12% to 6% on stock, th Looe mee ne 
trom $120,650 to $195,650.—(V. 75, p-76) 
CHICAGO & ALTON RR.—(See Ma 


Ww ii 
ROAD .—Chicago to St. Louis, Kansas — ) 





The two were consolidated in 1906 per plan V. 82, 

changing its name tothe C. & A. Railroad. V. $9, p.l 
STOCK .—The cumulative 4% participating and 

tled, in addition to 

per annum, to 


y Phy 
v Hop 


rior phe A itr “ enti- 
rior right to accumulative dividends at the rate of 4% 
ve additional dividends equal A. the rate of dividends 


declared on the common stock of the consolida mgony.. in In Ae - 1907 
the Toledo St. Louis & Western purchased rom the J e con- 
trolling interest, viz., $14,420,000 com. and $6,380 pref. stock. % rt 
P- $65. 529, 792. Union Pac. owns $10,343,100 ag = V. 84. p. 1 
. 95, D. 
DIVIDENDS.—Seml-annual dividends of 2% on pref. and pane paring 
and prior lien stocks — July 1906 to Jan. 1911, incl., and in Aug. 1 


1% and in Feb. and Aug. 1909 fi Feb. 1910 2% each extra on — 2, Be. 
ings pook: Pry 7 tek 91l, 2% on prior 4 stock, with no extra; Jan. %, 
Div. on com., 1%, ,. Aug, 15 1908; 1909, ae 


A): 95 Sion Feb., 2%; none since. V. 
. 1021: V. 82, 


BONDS First lien cane Ry.) 3 ¥s of 1900, V. 71, . 451. 
The Railroad (old) mtge. securing the 3s of i899 will pes funds for im- 
rovements and ex deg Bonds in excess of $40,000, were to be 
eenabie thereunder on vote of two-thirds of stockholders for extensions of 
not over miles main track, at not epesetng 3° per mile, to fund 
eased line rental obligations ‘and for future terments 1 not to exceed 

55,000,000, at not over $1,000,000 per annum, from Jan. 11900. In Jul 

1911 $45,3 350, 000 were outstanding. V. 69. p. 178; 4 69, B67, 626 oN 129, 541; 
V. 20. D. 429. 739. a V. 79, p. 211, 967: V. 84. D. . 
$9,500 due = 15 


Joint ui nee 
¥ 000 3-year % ‘secured n otes were s0 


Aut it Oe 





88, 

In Meh. oi0 3 2,500,000 , secured b 
f "$8500 000 “equipment Corenr improvement” 44 bends, into whi 
he convertible at par. roves ey eet call at par since 
March 15 1911. See below. (V. 90, 697, 771, 1296. 1424.) 

In June 1912 it was arranged to substitute for the present authorized 


,000,000 improvement and equipment mente e (under which bonds 
tng only outstanding as collateral) an issue of $20 of 6% i old bonds 
to be secured by a genera] mortgage on the pro arty to provide for double- 
tracking, + eee of terminals and other improvements, . Of the 
bonds, 000 have been sold for pews esent requirements (it was stated for 
account of 50 oe Pacific.) Bonds to peaeene® le at a premium of not more 
than 74%. 94, p. 1565, 1695; V. 95, p. 749 

LATEST EARNINGS./1911-12_._Gross, $14, 535,722: net, $3,188,865 
12 mos., July 1 to June 30.\1910-11_Gross, 14,592,519; net, 3 723,278 


REPORT .—For year ending June 30 1911 was in V. 93, p. 1527. 



































wiiichaeiateteiatetateteeetetetate $14. 592,519 $13,358,475 $12,500,682 
Sete St eB 2222200000000 iSaaReis ERE AGE 99S 
earnings. --.--------------- 4,145,883 $4,718,268 $5,092,084 

Net incom yp ded etched tetetetetetete 4,130,987 4$,704,206 58 Re TOT 
Hire of equipment and rental.....-.. 698,500 443,169 367,537 
TAXES - ~~~ - = = ow ow nnn n= = 2, 447,43 380,153 
Interest on bonds, &0-~------.-... 2,537,224 2,457,995 2,531,126 
Dividends on guaranteed stocks. -.-- 247,774 241,024 241,024 
Discount on securities written off--- - 67,41 42.596 291.065 
Dividends on prior lien stock... --- ho thant aae 6)52,75 (8) 70,344 
Dividends on preferred stock... .-- (2%)390,880 (4)781,760 (4)781,760 
Dividends on common stock....... -.-..---. 390.856 (4) 781" 712 
Balance, deficit--..-.----.------ $250,992 $153,386 $258,620 


OFFICERS .—Pres., B. A. Worthington; Chairman Executive Committee, 
Thos. H. Hubbard; Sec. and ‘Treas., James Steuart Mackie. 

Directors .—J. J. Mitchell, Thomas H. Hubbard, Joy Morton, F. H. Da- 
vis; Edward Tilden, Wm. G. Beale, B. A. Worthington, Samuel Insull, 
Robert S. Lovett, Louls J. Spence ‘and Julius Kruttschnitt —(V. 95, D- 
889.) 


CHICAGO. pail SAH Ak ds & t QUINCY RR.—(See Map.) —ROAD.—O 





erates a at tending from Chicago wersers one 

Paul an Minneapolis, Minn. St. Louis and mangas paw Qh >. Ganake eb.: 

Denver, Col.; Cheyenne, Wyo.:; Black Hills, § bintngs, Mont. The 

accompan nying map shows clearly the we hg a (in miles): 

Lines east of Missouri River....4,388| Lines leased_____._. .______... 267 

Lines west of Missouri River ...4, ‘347 Ni arrow-gauge lines........... - és 
Ia a -9,075 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado 4 Southern com. 
stock (practically a co controlling interest) was 
tions with the Gulf of Mexico, the C. & S. system 
EEiroy to Thermon: V. 87, p. 1663; V. 88, p. m 

by to Ther lis, Wyo., Pi miles, was opened May 1910, and a further 
extension of 94 es to the Powder River is under construction, in addition 


to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest end 
abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % and Maturity | Dtvidends are Payable 
Chicago & f & Alton St outs & © 
&C preferred steck guar_...| 162] .-.-- $1 $1,750, F |Nov 1 1912 wane» mailed 
Joliet eC . % stock perpetual 7S . A B oece : 1,500, , ; 8-4 {Oct ‘ i312 oe +4 
Rutland Tol & No yo g gu red Oot le NGG 27; 1910 | 100 &c ,000 4 f A & O 1 1930 Northern Tr Co, Chieage 
ATR RRR acs! sens 100/110 yo lia 11 >—x 25|Sept25 1912 2%|N Y, Boston & Chi 
wful p manay 2. -C0- c* &r*| 8,599) 1908 |1 000 &c| 61,106, 4 & S/Mch 1 io Bank of Commerce, N 
Vol p Sahy) curren 1,648) [1899 one .835, 3% Ww & JiJuly 1 194 do do 
ane a at 105..N 1899 1, &o 165, 4 J & dJiJuly 1 1949 do de 
Div 5s loot trus trust) drawn at 105-|/1| 891//1879 1,000} b2,274, 5 A & OQO/Oct 11919 do do 
© aay. 4s n RE c&r| 891) 1879 1.0 c5,639,000 4 A & O/Oct 11919 Bank of Com N Y; & Bos 
Div) drawn at 100---.-- c*&r| -_..| 1881 1, 43,528,000 4 M & S/Sept 1 1921 do. do 
tr) bonds sf drawn at i00-NB.o*| 370] 1881 | 100 &o| 7.310.200 4 |F & A\Feb 1 1922 do do 
Hanni Joseph stock._..c*| -.-| 1 1,000} 7,411,000 5 M & N|May 11913 do do 
xNebraska ext $20,000 p m (sf not drawn).NB.c* &r| 1,471) 1887 {1,000 &c| [22,839,000 4 M & NiMay 1 1927 do do 
xB Bone rs bry in a nd erst rewn * ios NB } ace { ioe e Se} 613,618.000 { : : . ; yh 1918 Bank p me—~€,= Bost 
000,000 908... uly 1 o o 
oe RRs Ist oink x ‘4 ote ¢ at) ~ 9 59} 1880 1,000 70.900 7 J & D une | 1920 |Second Nat Bank, Beston 
Bert Val ar (red at par) sf $}4. 000,060 D ia) 90} 1879 | 600 &c} k932.800 6 J & dJiJuly 11919 Bank of Commerce, Bost 
Pr stk 6% non-oum $15.0 oud “aan 100; 12,146,500/6 in 1912} Q—J |Oct 11912 114|Hanover Nat Bank, N Y 
Grape Creek RR—1st M ed....0° 9} 1880 1,000 97,000 6 M & N/May 1 1920 Central Trust Co, Y 
pk A OE SECRETE ORL c* 14; 1881 1,000 91,000 6 J & DjiDec 1 fs 3 Fourth Nat Bank, N ¥ 
Consolidated oS marty e (for gee 000) gold. Ce. a 191; 1884 1,000} 2,736,000 6¢ A & O 11 Cen “—_ Trust Co, N ¥ 
General co vist 0,000,000_...Ce.c 817| 1887 |1,000 &c} 21,085,000 5 M & NINov 1 1937 do 
Chic & Ind Coal—Ist 4 00 p m assum. ‘Ni. rd 176} 1885 1,000 wey tyne 5 J & dJiJan 11936 Metropolitan Tr Co, N Y 
Evansville Terre H Heute Chicago income ya ...| 1881 1,000} $150,000 6 M & N/|May 1 1920 Farmers’ L & Tr Co, N Y 
d & imp M (text) red at 102 red Ba.xc*&r*} 817) 1905 {1,000 &c; 15,996,000 4¢ J & JjJuly 1 1955 Bankers’ Trust Co, N Y 
Pur mon 1st 1 Goal bd $7,000 text Ce. xc&r} --- 1912 1,000} 5,031,000 5¢ iF & AjFeb 1 1942 bw oe oo wc ns be on oe ek ete 
Evansv & T H Ist eeabelndated Lies F.c 144/| 1881 1,000; 3,000,000 6¢ 0 & JiJuly 1 1921 Bankers Trust Co, N ¥ 
Mount Vernon Branch mortgage old lesen F .o 25) 1883 1,000 375,000 6¢ |A & OjApr 1 1923 do = 
Sullivan Co Coal Branch yoerte ues ----F of; ...| 1890 1,000 ),00C 5¢ |A & O/Apr 1 1930 do 
First general mtge for $7,000 000,000 gold..._F.c*} 199) 1892 1,000} 3,175,006 5¢ |A & O/Apr 1 1942 Bankers Trust Co” 
Refunding mortgage $1, 284.000 red paer...... Ni .---| 1911 50 &c| See text. 5 J & dJiJuly 1 1941 New York 
Evansville & Ind ant = ey guar tig ER F.c* 54] 1884 1,000 647,000 6¢ WJ & JiJuly 1 1924 Bankers Trust Co, N ¥ 
Cons M ($2,500,000) g gu p & i (end) E&TH F.c*; 134 1886 1,000} 1,853,000 6¢ WJ & JiJan 1 1926 do do 
Car trusts includin int “Oct. 12 due 310, O93 witeiy.| «..) 1908 j-<cesscs eee eee To April 5 1913)First Nat Bank, Chicago 
CO& BI Equi Ser C & D due $68,000 semi-an| —_.-| 1905 1,000 340,000 4% |J & JiToJan11915 |Blair & Co, New York 
es cr due $125,000 s-a (V 81 p 1043)_Ba| ---| 1905 1,000 750,500 4%e\F & AjFeb '13-Aug’15 do do 
b $735 5000 and § $6,863 ,000, canceled, not included! d $2,8/58,000;| e $5,001|,500; £ $6,6/02,000 in| sinking fiund (canceled) :|g $10,103,800; 
Sis 000; k $726,300. x See option of exchange for |genera|! M 4s.|_ V. 88, |p. 1060, 11|27, 1559;|V. 89, p.| 40. 
which in treasury June 30 '11, 6$2,000. t Mostly ‘owned by’Erie Railroad 





ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
oint 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 

y the Ganon of the stock in trust, on the basis of $200 in en for hh 
stock. See circular, V. 72, p. 871, and application to list, V. 73, D. 
and description of bonds under Great Northern. 


DIVs. } 98. °99 bo Sens. ’'O1. °02 to July '07. Oct.’07. ‘08 to Sept1912. 
Per cent); 5% 6 yearly. 7 yearly. . 8 y’ly (quar) 


BONDS.—In April 1909 the holders of bonds of various issues (marked 
**x’’ above) were offered me option 4 coenents for general mortgage 4% 
bends on certain terms. 2. Oy taal 1559; V. 89, Dp. 

1141. The general am ARS bon ($300 000 auth. issue, interest not 
to exceed 5%) are a first lien on about 3 401 my of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 
noted, will be a first lien on the entire mileage owned, _——_< 8,599 
miles. The generals have been issued Xd are oe liows (see V. 
86, Dp. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525): 

To retire outstanding bonds (incl. $17, 428, 300 in sink. fds.) - _$177,000,000 
Issuable for reimbursing the treasury for outlays already made 

by it for betterments and additions ($22,000,000 sold)_._._. 45,000,000 
Issuable for additions, improvements and betterments of and 

te the mortgaged ones (of which $13,724,000 sold) - 78,000,000 

In Jan. 1909 $20 general 4s were sold, of which $13, 724.000 were 
used to Bn ob ee 637-0 000 Colorado & Southern common stock, and in 
Feb. er 1, $8, 000,000. V. 88, p. 685; . 92, p. 525. 

The Iowa Division bonds are a first mt Me on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 272 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1«%% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “shail 
not exceed in the ye esrogate 900 yes? at $16,000 per mile; on second track 
additional $14,000 per mile. . 65, 462. 

The Nebraska Exiension bonds of iss7 are Issued at $20,000 per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
Now a direct first lien. Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
Ist M. or Ist coll. lien; they are subject to call for the sink. fund at par. 


EARNINGS.—12 mos.,{1911-12_.Gross, $86,723,068; net, $26,076,119 
July 1 to June 30. {1910-11 _.Gross, 88,272, 208; net, 28,730,282 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1910-11 
was in V. 93, p. 1100, 1116 (see also editorial, p. 1154), showing results: 
1910-11. 1909-10. 1908-09. 











NE Ea 9,072 ,023 9,023 
if eg aE aa $58,033,243 $58,224,537 $52,240,921 
Sit ae aa 22,552,567 22,380,305 19,585,305 
Mail and miscellaneous____________ 7,686,398 7,264,675 6,786,403 

EET EIEIO BS $88,272,208 $87,869,517 $78,612,629 
Operating income after taxes______ _ $2 5,574,069 $21,723, 533 $21,376,207 
A ER ARE GRR TH pees 2,174,699 2,523,694 943 ,847 

SEES ae oe $27,748,768 $24,247,227 $22,320,054 
Interest, sinking fund, &c___._____- $10,905,005 $10,938,481 $9,948,973 
cn 4,826,755 329, 2,237,081 
Dividends on stock (8%) ._-------- 8,867,128 8,867,128 8,867,128 

i we $3,149,880 $1,112,612 $1,266,872 


DIRECTORS .—Darius Miller (Pres.), Geo. B. Harris, Chicago, Ill.: J.J. 
Hill, Howard Elliott, St. Paul, Minn.; James N. Hill, Geo. C. Clark, 
WwW. P. Clough, at » Nichols, Norman B. ., Ream, Geo. F. Baker and 
Samuel Thorne, N. Y.—(V. 94, p. 278, 1695; V. 95, p. 236, 480.) 


CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & PASTERN ILLINOIS RR.—(See Map St. L. & San Fr er 
Operates road (double track to Danville Jct., 106 m.) from Chicago, IIll., 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, tii 


Lines Owned in Fee— Miles. Evansville to Terre Haute_____._ 
Dolton to Danville, Il]_.__-.._- 107| Branches to Mt. Vernon, &c__.. 50 
Danville, Ill., to Brazil, Ind_._._. 61/| Evansville Belt___.________..._ _._ 5 
Momence Ict., Tll., to Brazil, Sa 2 
Danville Jct., Tll., "to Thebes, Tll_277 Controlled and operated— 


Joppa Jct. to Joppa, es dios tities tion 16|Ev. &I 

Cissna Jct. to Cissna Park, Ill_..11| Haute via Worthington, &c__146 

Rossville Jct. to Sidell Jct., Ill_. 34] Other sre é, &¢.— 

Percy Jct. to La Crosse, Ind____ 46 Pana, Ill., ast St. Louis___. 85 

Milford Jct., Ill., to Freeland, Ind 11|Chicago to neuen, Ch. & W. Ind. 17 

Coal Bluff, ‘Ind.. to Casey, Ind.. 7] Otter Creek Jct. to Terre Haute... 6 
- 38 


nd. RR., Evansv. to Terre 


Woodland. Ill., to Villa rove._- 62 | Other lines 
+t ae : tll., to Pans cabelas ea tH Total 
ranches to Coa abba Sate otal operated July 1912 __. 
Rossville Jct. to Judyville, Ind_. 14/| Double trial Mos as 275 
Hunt’s Extension............-.. 
Also leases to other companies Rockville extension, 23 miles. 


HISTORY, LEASES, &c.—In August 1902 the St. Louis & San Fran. 
acquired the greater part of the stock, as said below. In 1911 merged the 
Evansville & Terre Haute, theretofore controlled. See STOCK below. 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 


STOCK.—Common stock outstanding was $7,217,800 ($15,000 per 
mile); preferred, $8,830,700. In addition, $6,408,300 common was held in 
trust by Trust Co. of America in J uly 1912 asa part of ‘‘trust assets’’ under 
saree eomens, ee July tstact ory eer dD soquisitons or refunding, 

Oo na on satisfaction o e ° stock trust a 
below referred to. V. 1001. Sn 

Stockholders voted J uly Foil to increase the authorized preferred stock 
to $15,000,000, to merge the Evansville & Terre Haute and Evansville 
Belt, the E. & T. H,. common to receive 83 1-3% in C. & E. I. preferred 








and the Evansville Belt stock par, wee} i ze SS. 209,300 pref. and increas- 
ing total amount of pref. issued a zane 00; remainder reserved for new 
moose at $10,000 per mile. 3. p13 1374. 1435; V. 93, p. 229, 588. 

e St. Louls & San a, RR. has given in exchange for the com- 
eS phe pref. — _ tae trust certificates at ~ rate of $100 thereof 
for each $100 shar 75, 289. All of the $7,2 common, and in 
June 1912 $8,276, 000 of the 512, 1146, 500 pref. hs ons Bans my had been 
exchanged on this basis. The St.L. &S. F. has the option to retire the trust 
certs.at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to pay 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile o 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and ~s the shares repre- 
sented thereby. V. 75, p. 289, 393, 1031; V. 82, 48. A majority of 
common stock trust certificates were in 1905 exshauned for certificates in 
denominations of $1,000 each, representing 4 shares of —— stock, bear- 
ing 4% int., and payable in 1942 at face value. See form, V. 80, p. 1856. 


DIVS.%-—) '02. '03. ’04. ’05. ’06. °07. 08. '09. °10. "11. 1912 
On pref’ | en Bit ER oe, See et Se 1%,1 Wel i641 16 
GiG@uear. =e: © £2.68: 8 wm mw 2.2 4 5 


BONDS.—tThe general consol. and first mtge. of 1887 (trustee, Centra} 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
issue of bonds on new foe at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 mile and for double track at $8,000 as mile. 
In eg A issue hay limited to $30,000,000. = f A *P- oe 1088; V. 78, p. 
1446; 79, 1331; V. 80, . 1728: V. 84, 1 p. 2 645. 

Of the refunding and ee aye i is + 7905 ($55, OOO auth. 
issue), $4,378,000 are reserved for additions and improvements, includin 
equipment, and $34,626,000 to retire, $ for $. $30, ,000 gen. consol. an 
Ist 5s of 1937, et and pues: and $4,626, we Chicago & tr Coal 5s 
Vv: SO. B- 1424: V. 81, p. 1436; V. 88, p. 451: V. 90, p. 558; V. 92, p. Lie: 
V. 93, Pp. 588; V. 94, p. 487. 

Of the purchase-mone first lien Coal bonds ($7,000,000 auth. issue), 
$2,680,000 were sold in 1912 to provide for e- urchase of coal properties in 
Illinois and Indiana, aggregating about 27,000 acres of coal in fee and 
including four developed mines. The remaining $4,320,000 (of whick 
$2,351,000 have been sold) are reserved under restrictions to purchase 
additional coal properties, and, to the extent of $1,500,000, bonds may 
be used for development improvements, equipment, &c., provided in 
either case the surplus earnings, after all "6 arges for last previous fis- 
cal year, shall have been at least $1,000,000. Cumulative sinking fund 
2 cents per net ton during five years beginning April 1 1912, 3 cents dur- 
ing the next ten years and 4 cents yearly thereafter. Bonds are sub- 
ject to call, in whole or part, on any int. day oe ey and int., or at 102 '%4 
and int. for sinking fund. V. 94, p. 629; V. 95, 039 


EARNINGS.—2 mos., thi SPER AT AE Gross, $9. mak: 430; net, $770,135 
July 1 to Aug. 31.) hcp chnhoe Gross, 2,600,487; net, 858,510 

REPORT .—For 1910-11 was in V. oe, PD 1456. 

Years ending June 30— 1911-12. 1910-11. Ine. or Dec. 
Operating revemue................- $15,21 ete $14,880,409 +$335,104 
Operating income (after taxes) - - - - - - 3,889,169 4 313,343 —424.174 
Net (including other income) - ------ 4:718,361 5,219,097 -—500,736 
Interest and rentals..........-...-..- 3,660,562 3,677,331 —16,769 
Dividend on preferred stock (6%) --- 91,96. 529,842 —6§2,121 
Dividend on common stock -_-------- (5) 360,890 (9 4) 685,691 —324,801 





Balance for year (surplus) - -- ----- $104,946 $326,233 —$221,287 


OFFICERS .—Chairman Exec. Comm. and Board, B.F. Yoakum, N. : 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, Be Be SP 
Ford, Chicago; CY ev J. P. Reeves, Chicago. N. Y. office, 71 B’ way .— 
(V. 93, p. 1456; V. 94, p.122, 206, 487, 629; V. 95, p. 110, 749, 1039.) 


CHICAGO & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over “eee & wen Ind. 
to Chicago, 20 miles. Erte RR. Co. owns entire $100,000 stock 


BONDS.—tThe /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of as company’s noms and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 


EARNINGS.—2 mos., §1912_-.----- -Gross, $935,150; net, $50,852 
July 1 to Aug. 31. 1911_...-.._._-Gross, 869,041: net, 131,781 
For peer, bss eg June ~ Bs gross, $5,271,096; net, $590, 970: other 
inc., $87,434; int., taxes, Ol. 851,653; improv’ te, $137,032: bal., def., 
$1,310,281. ‘In 1910-11, mash. $5,293,762; net, $957,906. 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago. 
and southerly and westerly to Kansas City and Omaha. 





Lines owned (total, 750 miles). Miles. Operated under eement. Mtiles. 
Chicago to St. Paul.........-... 400 | Mason Cy & Ft. Dodge,386 m.,viz.: 
Oelwein to St. Joseph... 290 Oelwein, Ia., to Coun’! BI’ ffs. 
Bee Creek to Beverly .......-.- 23 Hayfield, Minn. ,to Clarion,Ta. 
Sumner to Waverly_.........-.. 22 Branches to Lehigh and Coal- 
Mantorville and ’ Sedar Falls, Ws BO ee 19 
SBS RARE: Si 14 Trackage— 
Leavenworth to Kansas City_... 1/Council seats, Ta., to So. Oma- 
Trackage (total, 77 mtles)— RR SRR es ee ae & 
St. Paul to Minneapolis i 11} Wis. Fao &Pac.RR.,277 miles, 
Chicago Terminals__........ -- 10} Mankato to Red Wing Mina. 96 
a Jct., Ill., to Dubuque, Ia. 14 Red Wing to Osage, Ia__... 118 
Des Moines Terminals.___.______ 3| Winona to Simpson, a 54 
Leavenworth to Kansas City_..-- 25| Branch to Clay Banks, Minn. 3 
St. Joseph, Mo., to Bee Creek... 9/| Goodhue to Belle Chester... 6 
Other trackage.«............... 5| De Kalb & Great Western 6 
Grand total embraced in earnings June 30 1911__..____---___-_- 496. 





CE AA EE 


: 
: 























— 


virginia 
; » Allen Jc. 














&, 











Men, | 
Ellis Jc. £42, 





Moreau 





. 4 
> ul ‘ / 
vy 508) 
if * ; 
~ ~ A of, | 
. 


<<) — 

















Y ety Cowley le | fone, . MG&rillon = 
PX: ‘\ Gis » Mtn o.\\ Aol f= BSs aS oh Ne ew Aira 
7k Ye > ‘ : 0 p , , ONA Dexter V.j Jc. 
EV ome GES , S&S { V | RC Cc} | Berlin? AX 
' ° . ‘ ent\ ——" om ty eS fe 





° Ripon 
El ey Zz 
. > Portage City, 


\. 


LA CROSSE 
A Stoddard 


















Worland 





@ &\ Kiroy 
A YHEAMOPOLIS 











Proyoy 
Ardmore 
































. G an ies . 
- x cpaw ford 7 : “i .@ Wy. 
} a Dsworth 
G farsland® a ser : h 
© 
se a ,S® PA e e <> 
lier wr yO ae?” ao NS 49 
ontpe , ” e*, Far g™ ~° & 
V2 ee 
th Son Bordeaux? a mo- 





~~ Su a oad 


© ioess | 


| Willard 
, 


: q 9 ge 


yey Salt 


0, 





RAILWAY STOCKS AND BONDS. 


al , 


Green River Bitter Creek 





. Evanston 









Lake City | Hahn's Peak 
a oe on 
\. Breve Op Ay | 


| MAP OF THE 


CHICAGO, 
BURLINGTON & QUINCY 
RAILROAD. 


EE anne 
Ne 


a 
























% VAs * 
en’ C hp 





>> 
Ss. 


a* oR A . * > : we 
af | | 

Be nell GPove : 

~_] Emporia, 


4 Jolorado Sprs. 


\' I et Tapes 
ay Sheridan Lake ‘Crosby 
“i la eS N Pueblo vs ~“SA0. Booth Gr Ts 5eDC v. 





all 
Jeéffe 
y , 











Vor., 1912. 





i 















































RAILWAY STOCKS AND BONDS. 





[VoOL. LXXXXV. 











RAILROAD COMPANIES Mtles;| Date 
abbreviations 


» &C., see notes on Sirst page) 








Last Dividend 
and Maturtty 


Places Where Interest and 
Dividends are Payabie 


“ 


Amount 
Outstanding 





Eastern alingts, ayn eae Op 

d 000 s-a Sas 82 p 750) _Ba 

86 p 1284) -Ba 

s-a__Ba 

82, Pp 627) - _Ba 

5.000 int ae till prin “paid_- a 

Income bonds for $1 5% non-cum 
Terminal first 


preage & Grand 


"Ener te Bs yx ite 


bo 
Hats Term Transf—list 7 $1,000,000 g red 105sf 
od & Ill Mid—1st M ,000 g red text.IC.c* 
leo gy old $1, 0 authorized 
— Gen (new lst) M g gu red par. Co, ze" 
- $44 diana Coal—See Chicago & Eastern 
hic Ind & i;—tnd Tll & Ta lst M $12, 900 ,000 g- IC. c* 
neol mtge $20, ,000 gold gup & xo* &r_. 
Chicago Inc Indianapolis & Louisville—-Comion Stock... 
4% non-cumulative $5,000,000 
Ci& eel (now ist) mort $15,000, 000 gold ._...Ce 
oo =° ae issued for old consols.--. 
Indiana Stone RR first rath TN se 
Indianap & Louisv Ist M $6 Fold gu. a c* 
Monon Coal Co lst ~£ int gu s f red 110__.__Bac* 
Equip bonds Ser A g due part “yey 
do do Ser B due $37,000 or $38,000 
Chicago jndiananelis & St Louis Short Line—See Cle 
ecpicawe yuacti on RR—l1st M $2,327,000 g red 105_-_c* 
hicago Kalamazoo Saginaw—1st t M $2,000,000 g G 
Chicago Lake Shore & East—l1st M g 








g red 105 since Jan 1912 &r 

equip notes due $5,000 or for3 yr then $6,000PeP 

Chi w & Gary—Ist M gred 105 beg. 1918 SSt.xc* 
a Of which $125,000 in treasury June 30 1911 
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.000 
1,000 &¢ 
roy text__xc* 1,000 
Chicago Mem & Gulf—Pref sack $1 = CRA 100 


°13-Feb '16|Blair & Co, New York 
7|Bankers’ Trust Co. N Y 
Blair } 3 Co, saga? ay 


Erie Railroad, New York 
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J P Morgan & Co 
Bank of Montreal, N Y 
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The entire capital stocks of the Mason City & Fort Dodge 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In wy + ape entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. a p. 214, 397. 


ORGAN n we: .—Incorporated in Illinois Aug. ™ as successor, 
fy lan V. 88, 1497, of railway of same name vu: Rey. ss Judicial sale 
P, Morgan PG Co., reorganization managers, V The 
plan * provided $9,892,274 for improvements and AMF AR ae » heen of 
old pref: B and common stock participating paid assessments of $15 per sh. 


STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of the com. stock,and also to a preference as to principal 
and accrued divs. in case of dissolution or liquidation. If and when permit- 
ted by law, the new company will have the right to redeem the pref. stock 
at par and accrued divs. No additional mtge. shall be created nor shall the 
pref. stock be increased without the consent of a majority of the pref. 

Voting Trust.—All stock (except shares to qualify directors) shall until 
Sept. 1914 be vested in J. Pierpont Morgan, George F. Baker and Robert 
Fleming, as voting trustees, with power to fill vacancies and all other powers 
to be stated in the voting trust agreement. Upon the written request of 
holders of a majority of the outstanding pref. stock voting-trust certs. 
and of common stock voting-trust certs. to an amount sufficient, with such 
majority of such pref. stock, to constitute a majority of all the ‘stock then 
held by such tae | trustees, the voting trust shall be terminated. 

The total ixed charges of ‘the new company for rentals and interest, in- 
cluding in erest on bonds of subsidiary cos., after all the $28,000,000 new 
bonds are outstanding, will approximate $2,480,000. 


BONDS.—Of new first $. $18,500,000 were sold to the syndicate and the 
remaining $9,500,000 of the $28 8,000, 000 present issue, of which $4,000,000 
have been sold, were hh for additions and betterments as required, 
say within the next two or three years. Of the bonds, $18,232,000 are re- 
served to retire the Ist mtze. bonds of the Mason City & Ft. Dodge and 
Wisc. Minn. & Pac. ($12, 000, 000 and $6,232,000, Tv ae and the 
remainder for new property, betterments and equipment 1482; 
V. 90, p. 53; V. 91, p. 1160; V. 92, 1031. Funded debt per mile "et com- 
pany and proprietary lines June 30 Toll, $29,331. 


EARNINGS.—12 mos., {191k -12_.Gross, $12,795,242; net, $2,789,009 
July 1 to June 30. 1910-11_-Gross, 12,618,642: net, 3,176,636 
Sur. after chges., $183,609 in 12 mos., agst. $767,907. See V. - p. 889. 


REPORT.—Report for year ending June 30 1911 in V. 93, 1382, 
showed: Gross earnings, $12,618,642; net, after taxes, $2,793, 527: oe in- 
come, $141,038; int. on bonds, $1, 536, 940: rentals & oth. fixed chges. .3629,- 

18: bal. .. sur., $767,908. In 1909-10, gross, $12,074,743; net, $2,553,432. 


OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 
Treas., J. F. Coykendall: Auditor, Con. F. Krebs. President's office, 
People’ s Gas Bidg., Adams St. and Mich. Boul., Chicago, Ill 


DIRECTORS.—Samuel M. Felton, John R. Morron, John A. Spoor, 
Sprague, Clyde M. Carr, H. Conover, Chicago; Charles Steele, 

New York: E.F. Swinney, Kansas City: James S. Bell, Minneapolis; F. Wey- 
erhaeuser, St. Paul; Milton Tootle Jr., St. Joseph ol 95, p. 618, 889, 968.) 


CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock auther zed, 
$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Tllinois Midland Coal interests. The 1st M 5s are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be called at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, 803. Equip. trusts July 1911, $66,600. Year ending 
June 30 19 2, gross, $106,532; net, $27,555: taxes, $9,022. In Prige hg 
gross, $95, 235; net, $28, 997: other income, $11, 641; int., taxes, , $89,- 
529; bal., ‘def.., $48, S91. Pres. - — F Peabody pol, 93, p. 1599. - 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 22 miles in operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the 
gen. 6s of 1907 ($4, 000, 000 auth. issue), $815,000 were outstanding in 
July 1911, guar. prin. & int. by Dolese & Shepard Co., Chicago; equipt 
trusts, $167, 535. V.86, p. 107; V. 88, p. 685. For year ending June 30 1912, 
gross, $116, 437: net, $4, 618; taxes, $11 400. In 1910-11, gross, $158,030, 
net, 315, 681; other income, $116; int., taxes, &c., $85,332: bal. , def., $69,534. 
In 1909-10, gross, $146,849; net, $22,406. Pres., W. E. Phillips. Of- 
fice, 184 La Salle St., Chicago, ye 88, p. 685.) 


- CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. ac uired all the se- 
ay tae the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, 1181, 930. For cal. year 1911, gross, $81,414; op. def., $24,u14; 
other iM ARL.g $98; charges, $34,572; bal., def., $58, 488. aon Y 84, D. 350.) 


CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. & 
Hud. Riv. RR.)—Owns from South Bend, nd., to Seatonville, Tli., 192 m. 
(former Ind. Ill. & Iowa RR.);: Danville, Ill., to Indiana Harbor, Ind., 
109 m.: branches, 20 m.; trackage, 28 m. - leases, 8 m.:; total, 359m. Also 
owns 20 m. leased to other companies. ‘A consolidation April 1906 of the 
Ind. Ill. & Iowa, &c. V. 82, p. 803, 867. Stock, $20,000,000, of which 
$5,000,000 is 4% cum. Lake Shore & Mich. Sou. owns $17,000,000 
and Michigan Central $3, 


BONDS.—Of the 4s of vig guar. by Lake Shore & Mich. Sou., $4,850,- 
000 are reserved to retire the 4s due 1950. V. 8&6, p. 980, 1223. 

Jointly with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of equip’t 
trust obligations Ss agey being 70e. 31 1911, P2; 771,983 and $1,529,367, 
respectively. V. 85, 1401; 86, Dp. 168; . 90, p. 1677. Loans and 
bills payable Dec. 31 1911, $2, ‘48 469. 


EARNINGS.—S8 mos.,f1912-.....-.-Gross, $2,680,968; net, $449,676 
Jan. 1 to Aug. 31. (1911--.-.-.--Gross, 2,452,217: net, 297.756 
REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 1380, 
showed: Gross, $3,822,612; operating income, $747,267: other income 
$503,959; charges, $1,597,780; bal., def., $346,554.—(V. 94, p. 826, 1380.) 


ae 





AGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
**Monon Route’’ from Chicago, Ill., via Monon, Ind., to Indiana a. -~ ; 
and Louisville, Ky., with branches. Total June 30 1912, 617 m 

Lines owned— : Oper. under cont ract— tle 
Indiana State Line to Indian- Chicago to Indiana State Line. 20 

apolls 162} New Albany to Louisville._..... 
New Albany to Michigan City...289)| Con ection to Indianapolis 3 
Bedford to Switz City 40/ Clea: Creek to Harrodsb’g, Ind... 9 
Orleans to French Lick Springs... 18|Switz City to west of Linton 10 
Wallace Jct. to Shirley HIll & br- 50 


A lease for 999 years with Chicago & Western Indiana (of whose stock this 

company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 

Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind., 
to Shirley Hill, 55 miles, and branch Vicksburg to Cass, 5 m. . completed in 
1907. nder ‘supplemental lease — May 10 1907, bonds are guar., 

rin. and int. ee ‘‘Bonds”’ below. . 82, p. 509; V. 83, p. 888, 1290; 
85, p. 920; V. 87, p. 8097 V. 88, p 

HISTORY .—Successor July 1 1907 of Louisville New Albany & Chicago, 
foreclosed per plan in V. 63, p. 922. Suit settled, V. 75, p. 1031. 

In Aug. 1902 the Louisville . Nashville and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share, reapectively, in their sm nt 50-year 4% collateral trust 
gold bonds at ar, secured by the stock ac description of bonds 
under Louisville 4 Nashville. V. 74, p. 108 or 138: V. 75, p. 28. 
DIVIDENDS— } "03. '04. '05. ’06. '07. 08. 09. °10. *11 1912. 
On com since 1902%/ 3% 2% 3 3 3 3 3% 3% 3% June 1% 

BONDS.—Refunding mort ~~ covers road, equipment, &c. a ge 
$1,000,000 stock of Ch. & nd. and 9260, 000 stock of the Belt Ry. 
Chicago) : the remaining $2, a! 000 of the $15,000,000 authorized betng 
sold April ait to take u up # 2,300, 000 divisional none due Aug. 1911. 
V. mie’ 1613; V. 91, p. 51 1095; V . 92, p. 1031, 1700; V. 93, p. 44. * £ 94, 
p. 


Indianapolis & Louisville guaranteed bonds, of which $1.500.000 sold in 

Feb. —— for 60 miles of road: balance issuable * $30. 000 per mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guar on $2,500,000 
Monon Coal s. P. Ist M. 5s due June 1 1936, Le mene so a 10 ($3,000,000 
authorized issue). V. 93, p. 44, 697. 


EARNINGS .—2 mos., \19t7 a a Gross, $1,175,874; net, $354,939 
July 1 to Aug. 31. 1911 Gross, 1,160 202: net, 415,331 
ANNUAL REPORT.—In V. gs. p. 1017, nee ed: 

Year end. June 30— ay 42 «: 1; F 1909-10. 
$6,020, as 


237 955 
$2,041,408 





earnin 
Dividends, ow received T39° 593 "204, :308 


Total net income ___. $1,649,819 $1,865,579 
Interest on bonds $732, 300 $724. 920 $774,036 
Rentals, &c 508,359 428,072 405,792 


Total $1,240,659 $1,152,992 $1,179,828 $1,154,207 

sd ae oe gt gage Oe ett ,160 gett ,087 $861,580 $502, 
vidadend on pre a 000 

Dividend on common (3 {)341.250(3 )341,250(3 %)341250(3 4) 328, 250 


OFFICERS.—Pres.. Fairfax Harrison; V.-P., Morton F. Plant, New 
York; E. C. Field, Chicago; Treas., Byron ‘Cassell, "198 Custom House Place, 
Chicago; Gen. Mer., A. H. Westfall, Chicago: Seo., J.A. Hilton, 52 Broad- 
wer. ; af Directors—Fairfax Harrison, Chi ; W. W. Finley, Wash- 
ington, D. C.; Chas. Steele, R. M. Gallaway, covtam F. Plant, Henry 
Walters, Adrian Iselin Jr., John I. Waterbury, New York; E. C. Field, P. Ae 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind —(V. 95, p. 968.) 


HICAGO JUNCTION RR.—An elevated road, 3.61 miles of track 
etuat April 1908), extending from Junction with South Side Elevated ee 
at 40th St. to the Stock Yards. Leased to South Side Elevated for 50 
(with right to purchase at cost within 20 years) at a rental covering ond 
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed, 
prin. and int., by Chicago Junction Rys. & Union Stock Yards Co.; they 
are subject to call at 105 after 1910. Form of guaranty, V. 82, p. 568. 
—(V. 85, p. 792; V. 87, p. 346.) 


CHICAGO JUNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, a 7 the $2,500,000 outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, 792. 


CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to 
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion. 

Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich. 
Central owns $270,000 stock and $761,000 bonds and Lake Shore $180,000 
stock and $507,000 bonds. V. 90, p. 708. Year ending Dec. 31 1911, 
gross, $197,619; net, ed taxes, $53,184; other income, $7,477; int., hire 
of equip., &c., $56,853; bal., sur., $3,808. Pres., H. B. ed ard, Detroit; 
ae F’. O; Waldo; Treas. ; J. E. Griffiths. —(V. 84, p. 50; V. 92, p. 1178; 

4, Pp 


CHICAGO LAKE SHORE & EASTERN RY.—Embraces 481 miles of 
track, connecting the various works of the Illinols Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these points a large traffic for Il. Steel Co. Stock, 
$9.000.000, being increased from $2,760,000 in June 1909; all owned by 
the Illinois Steel Co., and so by the United States Steel Corp. which, wit 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., endorsement. 
The last named leases the road for 60 years from June 1 i90 , rental cover- 
ing all charges and divs. on stock, dependent on earnings. " See V. 90, D. 
108. Divs. paid in 1909, 10%; in i910, 5%; in 1911, 5% and 2% extra. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Milwaukee & St Paul—Com stock (see text) - eeol soce $100/$116348200/5 in 1912|M & S/Sept 3 '12, 2%|N Y Office 42 Broadway 
Prererred stock 7% hg A not cum $124,654,400- - sant dae 100} 116,274,900 7 M & §S sort 3°12, 3% do do 
Lacrosse & Davenport Div first mtge____ _ _- F.c* 185| 1879 1,000} 2,500,000 5 J & JiJuly 1 1919 do do 
Wisco Val Div lst M sink fund not drawn__NB.c* 161} 1880 1,000; 1,853,000 6 J & JiJuly 1 1920 do do 
Dub Div Ist M sinking fund not drawn_-_NB.c* 351} 1880 1,000; 4,784,000 6 J & J\July 1 1920 do do 
Chic & Pac Western Div Ist M (see text) gold_F.c*| 1,117) 1881 1,000} 25,340,000, 5¢ iJ & JiJan 1 1921 do do 
Chicago & Lake Superior Div Ist M gold____F.c* 68; 1881 1,000; 1,360,000 56¢ |J & JiJuly 1 1921 do do 
Wise & Minn Div let M g.......------........- F| 230) 1881 $1,000; 4,755,000 5g¢ J & JiJuly 1 1921 do do 
Fargo & Southern first mtge gold assumed-__..__-- 119| 1883 1,000; 1,250,000 6¢ iJ & JiJan 1 1924 do do 
Chic Milw & St P Terminal mortgage gold_-__.F.c* ..-| 1884 1,000; 4,748,000 56g |J & JiJuly 1 1914 do do 
Dakota & Great Southern first mortgage gold-._._F 159; 1886 1,000; 2,856, 5¢ J & JiJan 1 1916 do do 
Chicago & Missouri River Div first — at eam | ey 77| 1886 1,000; 3.083,000 5 J & dJ\July 1 1926 do do 
Gen M (for $150,000,000) eer Series A__Us.c*&r| 5,859) 1889 1,000 | |a48,841,000 4¢ |J & J\May1 1989 do do 
do do erles A registered -_--.~-- 5,859) 1899 1,000 4¢ Q—J iMay 1 1989 do do 
do do BOD Dascssceagqeces c*; 5,859] 1889 1,000); a8,950,000 3%elI & J\May 1 1989 do do 
do do Series B registered _----- 5,859| 1899 T,000 334 g| Q—J_|May 1 1989 do do 
Milw & Nor lst M Schwartz to Gr Bay ext 1910_.c* 126; 1880 1, 2,155,000 4% iJ & Di\June11913 do do 
Consolidated mortgage... ..-..--.........-.- c*| 362) 1884 1,000; 24,003,000 6 J & Di\June11913 do do 
Debentures $50,000, auth gold... .- F.xc* &r* .--| 1909 (1,000 &c .050,000 4¢ J & JiJuly 1 1934 do de 
Debentures 250,000,000 francs authorized_.Usm.x .--| 1910 (500 fr &c| 48.176.655 4 J & DiJunel 1925 Paris and London 
Convertible debs $50,000,000 g see text_.c.c*é&1* ---| 1912 100 &c| 34,893,500 4%e0 & DjJunel 1932 N Y Office, 42 Broadway 
hic Mil & Pug Sd— Ist M $200,000,000 textUsxc* &r*| 2,197) 1909 1,000) 155.691 410 4 x RR, a peripatetic real 
hicago & N W—Com stock $177,604,880 auth___-ir} 7,390) --.-. 100|130,114,500|7 in 1912} Q—J |Oct 11912 1%|Co’s office 111 B’way,NY 
Preferred stock (not cumulative) see text___...-.- Tr} 7,390] --.. 100; 22,395,100/8 in 1912} Q—J |Oct 11912 2% oO do 
Chic & N W con sf M ($12,900,000) not drawn F.c* 788| 1865 1,000) 12,832,000 7 Q—F (Feb 11915 do do 
Cedar Rapids & Missouri River—l1st M 3d Div-_-~- 150; 1866 500 &c} 2,332,000 7 M & N|May 1 1916 do do 
Northw Union Ist M g Milw to Fond-du-Lac-_F.c* 140; 1872 500 &c| d3,365.000 7¢ iM & S/June11917 do do 
Winona & St Peter Ist M ext g land gers f assumF.c* 175| 1871 100 &c| k4,038,500 7¢ \J & D/\Dec 11916 do do 
Milw Lake Shore & W cons M (now Ist) gold._Ce.c* 413) 1881 1,000 ° , 6¢ iM & N|May 11921 do do 
Michigan Div 1st M (for $3,000,000) gold... _Ce.c* 82| 1884 1,000; 1,281,000 6¢ TT & JiJuly 11924 do do 
Ashland Division first mortgage gold___-_-- Ce.c* 40} 1885 1,000 ,000,000 6g iM & S/Mch 1 1925 do do 
Ext & Imp M for $5,000,000 gs f not drawn-_Ce.c* 693) 1889 1,000; 4,148,000 5¢ iF & AjFeb 11929 do do 
Marsh Ext lst M $600,000 ($15,000 p m)__Un.c* 40| 1892 1,000 400,000 5 A & O/|Oct 11922 do do 
CO &N Wsf bds of ’79 ($15,000 p m) red at 105F.c&r| 1,041} 1879 |1,000 &c} 11.374,000|; 5&6 iA & O/}Oct 11929 do do 
Sinking fund debentures a Un.c* &r ..-| 1891 |1,000 &c| 9,695,000 5 M & N|May 1 1933 do do 
Chicago & North Western vor ae deben.Un.c* &r .--| 1891 (1,000 &c) ¢9,819,000 5 A 15 & OjApr 15 1921 do do 
Extension 4s $20,000,000 ($20,000 p m)__Un.cé&r ...| 1886 |1,000 &c'\h17,670. 4 F 15 & AiAug 15 1926 do do 
a Also July 1912 additionai gen mtge bonds in treasury| and njot listed (see te)xt). n $1,08|9,000 adjditiona} i|n treasury. 
Aliso in sinking fund July 1912: d $135,000, x Cloupon jbonds J |&J;register|ed —l\J. 








Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and Iint., 
they are limited to $20,000,000 and further issues of bonds beyond the 
$9,000,000 now outstanding can be made only for 50% of cost of property. 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170; V. 91, p. 1446.) 


CHICAGO MEMPHIS & GULF RR.—Dyersburg, Tenn., to Hickman, 
Tenn.,:52 miles. Entire line as projected will extend from a point 
on the Ohio River to Memphis, Tenn. In October 1909 stock acquired by 
new parties and name changed Nov. 1 from Dyersburg Northern RR. V.89, 
p. 993, 1280. Stock auth., common, $850,000, of which $300,000 out- 
standing, and $150,000 6% cum. e.. all outstanding; par, $100. A divi- 
dend of 8% was paid from the earnings of 1910-11 and credited towards pay- 
—_ ge 5 o- First quar. div. on pref., 14%, paid Oct. 1 1911; 

, /O ome « 

Bonds ($10,000,000 auth.) outstanding Oct. 1 1911, $667,00U; reserved 
for terminals, &c., $1,750,000, and remaining $7,583,000 at not to exceed 
85% of cost of new construction, or over $20,000 per mile main line. V.90, 

. 108, 302; V. 91, p. 153. For 6 mos. ending Dec, 31 1911, gross, $142,- 
Pal: net, $65.738: int. and taxes, $18,964; bal., surp., $46,774. For year 
ending June 30 1912, gross, $200,206; net, $70,388. In 1910-11,(38 miles) 
gross, $175,508; net, $74,811; int. and taxes, $26,127: di 





: div. on com. (8%), | 


$24,000; bal., surp., $24,684. Pres., S. G. Latta; V.-P. and Sec., E. Rice, 
both of Dyersburg, Tenn.; V.-P., John H. Watkins, 2 Wall St., N. Y.; 
Treas., J.C. Doyle, Dyersburg. Office, Dyersburg, Tenn.—(V. 92, p. 1374; 


V. 93, p. 796; V. 94, p. 1762.) 


CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when 
completed, will form an outer belt line 267 miles in length, extending from 
Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, 
including Elgin Joliet & Eastern trackage between Aurora and Jollet, 22 
miles, was in operation in July 1912. In March 1909 interests represented 
by the St. Louls Union Trust Co. acquired practical control. V. S88, p. 685. 

Stock authorized, $10,000,000: outstanding, $5,500,000; par, $100. 


BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louls, as trustees,to 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,702,000 
have been issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, improvements and equipment, the remaining 
$14,398,000 bonds being reserved for extensions to Gary and Milwaukee, 
equipment, terminals, elevators, coal docks and facilities at Gary and Mil- 
waukee, of which about $10,000,000 to be used at present to complete the 
line. V. 86, p. 980; V. 88, p. 685. Current liabilities, $540,581. For vear 
ending June 30 1912, gross, $395,274; net, $15,321; int., taxes, &c., $186,- 
359; bal., def., $171,038. Pres., Albert T. Perkins, care St. Louis Union 
Trust Co., St. Louis.—(V. 88, p. 685.) 


CHICAGO MILWAUKEE & ST. PAUL RY.—Operates from Chicago 
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, Mo., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wis., Minn. and the Dakotas, viz.: (Map C. M. & Puget Sound Ry., p.33) 


Road— Miles. Road— Miles; 
Lines owned June 30 1912 (of Second and third tracks_______._ 611 
which 30 m. owned jointly) _.7,296| Trackage (including 2d tracks) __215 


HISTORY, &c.—Org. May 5 1863 and on Feb.11 1874 took present name. 

The Pacific extension, from western terminus at Mobridge, S. D., to 
Seattle and Tacoma, 1,461 miles, known under name of Chicago Milwaukee 
& Puget Sound Ry. (see statement below),was operated from Aug.1 1909; 
546 miles of branches had been completed in July 1912. V. 87, 
V. 88, p. 99, 294, 748, 882, 944, 1252. 
of Indiana Harbor Belt RR. Tacoma Eastern RR., 92 m., was acquired 
in 1909. In May 1912 a new through passenger train arrangement with the 
Union Pacific was put into effect. V. 94, p. 697. 


CAPITAL STOCK .—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 

In December 1906 the stockholders subscribed pro rata for $66,214,400 
pref. and $33,241,100 com. stock at par. V.83, p.1523; V.84,p.50, 101 

DIVS. since 1892— '93. °94. °95. '96. '97-"00. 'O1. ’02-"11. 1912. 
Oncommon __._..--. % 4 4 2 4 5 y'ly 7 y’ly 5 
On preferred_______-- % 7 7 7 Tyly 7 T7v'ly 7 

BONDS.—Abstracts older mtges., V. 45, p. 114. 144, 212; V. 48, p. 830. 

The general morigage of 1889 (see abstract in V. 48, p. 830) is for $150,- 
000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de- 
scribed), subject to prior liens, which are paid as they mature. 

In July 1912 gen. mtge. bonds were issued or reserved as follows: 


Amt. in hands of the public (V. 89, p. 1279, 1541, 1596, 1667) _.$57,791,000 
In treasury of the company (unsold) 9,679, 





p. 
In July 1911 acquired 20% of stock 








ssa iieiila Reeseisd teeta el a es . 39,679,000 
Total reported by the company as outstanding__._________ $97,470,000 
Gee BOT Mince sckeneecnssucndeeboecdnedecena 52,530,000 
i. cccinaetendhtibneeheasedemnneeansenneken $150,000,000 


In 1909 $28,000,000 of an authorized issue of $50,000,000 4% 25-year 
debentures were sold. They are to be included in any new mtge. V.8 
p. 1559; V. 89, p. 1223, 1346. 

In May 1910 sold to a group of French banks 250,000,000 francs 15-year 
4% debs. They are to be secured by any new mtge. None of the Chic. 
Milw. & Puget Sound Ry. stock now owned or hereafter acquired is to be 
sold while bonds are out. V.90, p. 1424, 1489, 1554; V.91, p. 38, 1710. 

The convertible 44% gold debentures of 1912 ($34,893,500 present issue) # 
which were offered to stockholders at par, payable May 31 1912 and under- 
written, are part of an authorized issue limited to $50,000,000, with inter- 
est not to exceed 5%. They will be convertible at par into common stock 
after June 1 1917 and prior to June 1 1922, at the option of the holders, 
within 10 days after any dividend shall become payable on the common 
stock, and redeemable at 105 and int. after June 1 1922 on 90 days’ notice. 
V. 94, p. 1056, 1118, 1565; V. 95, p. 744. 





GENERAL FINANCES, &c.—The company owns all of the $100,000,- 
000 stock and $129,000,000 of the $154,000,000 Ist M. 4s of the Chicago 
Milw. & Puget Sound Ry. ($26,095,000 bonds soid), see below 

Early in 1911 an initial dividend of 2.7°%% was received on Chic. Milw. & 

ound Ry. stock, yielding $2,700,000, and In Aug. 1911 2.3%, yleld- 
ing $2.300,000. V. 93. p. 588. 

In 1911 the Union Pacific (Oregon Short Line) owned $1,845,000 pref. stk. 

In Apr. 1912 stockholders were offered $34,893,500 convertible 4s at 
par to provide for capital requirements of 1912 and 1913. V. 94, p. 1056. 

In Mch. 1912 the div. rate was reduced from 7 to 5%. V. 94, p. 278, 349. 

EARNINGS.—2 mos., {1912____--Gross, $12,020,684; net, $3,869,242 

July 1 to Aug. 31. )1911__---- Gross, 10,539,998; net, 2,212,028 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in Sept. Report for 1911-12 in V. 95, p. 744; editorial, p. 719. 


1911-12. 1910-11. 1909-10. 
Average miles operated_______.___- 7,512 7,512 7,512 
Passenger earnings..............-.. $13,936,963 $14,077,757 $14,786,744 
rE i we 42,815,573 44,776,454 44,909,137 


























Mail, express, &c., earnings._.._._- 6,370,207 6,121,784 5,151,013 
I i is iis acid nme oerd $63,122,743 $64,975,996 $64,846,894 
Maintenance of way__...._.._.--.-- 8.812.314 $7,865,401 $8,472,825 
Maintenance of cars and engines-_---_- 9,681,271 8,839,384 7,724,569 
Transportation and traffic..._.._  _- 28,108,187 29,230,225 27,469,993 
A il ii aa iia a ti ae is 2,868,710 662,700 eta tt 
TL TAT 1,141,384 1,118,709 1,123,61 
Ec ccucedccunconeoas $50,611,866 $49,716,419 $47,320,370 
AS A A EE $12,510,877 $15,259,577 $17,526,524 
Outside operations, net____...._ __- 21,468 195,668 207,620 
Dividends on stocks ._________u...e 31,825 5,065,115 804, 
Int.on Ch. M. & Pug. Sound bonds... 5,283,516 4,730,978 6,059,4 
Other teome (net)... ccccccecccc 2,276,607 2,083,694 2,589,175 
7 ere eseeeeoe $20,124,293 $27,335,031 $27,187,695 
Interest on funded debt_____....._- $8,494,529 $8,372,348 $6, 804 
Hire of equipment, rents, &c.....-. 1,699,318 2,604,369 1,690,9 
Dividends on preferred (7%) -...-.--- 8,115,233 8,115,233 8,115, 
Dividends on common (7%)--..----- 5,797,300 = 8,116,220 116, 
Total deductions. ..........._.-. $24,106,380 $27,208,170 $24,737,365 
TR Sane AE df3 ,982,087 $126,861 $2,450,330 


OFFICERS.—Chairman, Roswell Miller, 42 Broadway, 
President, Albert J. Earling, Chicago; Treasurer, F. G. Ranney, Chicago; 
Gen. Mgr., D. L. Bush; Sec., E. W. Adams, Milwaukee, Wis. 

Directors—Roswell Miller, New York; A. J. Earling, Chicago; L. J. 
Petit, Milwaukee; J. Ogden Armour, Stanley Field, Chicago; Samuel Me- 
Roberts, William Rockefeller, Donald G. Geddes, John A.Stewart, P A. 
Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan. New 
York. N. Y. office, 42 Bway.—(V. 94, p. 1118, 1565; V. 95, p. 744, 889.) 


CHICAGO MILWAUKEE & PUGET SOUND RY.—(See Map.)—This 
road forms the Pacific extension of the Chicago Milwaukee & St. Paul Ry., 
completed through to Seattle and opened Aug.1 1909. Extends from Mo- 
bridge, S. D., to Seattle and Tacoma, 1,401 miles, including 28 miles from 
Black River to Tacoma, owned jointly: branches completed July 1912, 546 
miles: branches under construction, 250 m.; total under mtge., 2,197 miles. 
Other lines used jointly, 39 miles; used under contract, 73 m. The line 
from Spokane to Marengo, Wash., 65 miles, being built by Ore.-Wash. RR 
& Nav. Co., will be used jointly. In Mch. 1912 acquired the Bellingham 
Bay & British Columbia Ry., Bellingham, Wash., to Glacier, B. C., 44 m., 
with branches, 5m. V.94, p. 767. Also owns all stock of Tacoma Eastern 
RR., Tacoma to Morton, with branches, 92 miles. V. 91, p. 651. These 
are operated independently. 


BONDS .—Total authorized issue, $200,000,000, of which $154,959,000, 
together with the entire auth. issue of $100,000,000 stock, were turned over 
to the C. M. & St. P. tf treasury for $155,691,410 advanced for con- 
struction. In July 1912 $26,095,000 of said bonds, guaranteed P; & i. b 
the C. M. & St. Paul Ry., had been sold. V. 92, p. 593, 659, 725, 1374: 
V. 93, p. 1386; V. 94, p. 767, 1185. Form of guaranty, V. 93, p. 588. 
Bonds cover road, terminals and equipment, and run to maturity. Au- 
thorized stock was increased to $200,000,000 in May 1911. V. 92, p. 955, 
1031. Obligations due June 30 1912 for advances, $29,422,342. 


DIVIDENDS.—Div., 2.7%, paid from income of fiscal year ending 
June 30 1910 and 2.3% in Aug. 1911 from income of fiscal year 1910-11. 


New York; 


V. 93, p. 526. Pres., H. R. Williams, Seattle, Wash. 
EARNINGS.—2 mos.,{1912_-_--- Gross, $3,484,104; net, $1,473,606 
July 1toAug.31l. |1911----- Gross, 2,695,064; net, 1,055,813 


REPORT.—Report for year ending June 30 1912, in V. 95, p. 744, 
showed (2,059 average miles): Operating revenues, $16,132,612; net (after 
taxes), $5,679,445; other inc. (incl. hire of equip., $841,689), $1,176,208; 
int., &c., $7,007,191; bal., def., $151,538.—(V. 93, p. 526, 588, 724, 1386: 
V. 94, p. 767, 1185; V. 95, p. 744.) 


CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im- 
perme system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, 
inn., with the great wheat belts of Dakota, Nebraska, &c., and with the 





mining regions of Michigan and the Black Hills, including— Mtiles. 
Road owned tn fee— Miles.| Des Plaines Valley_.____.---- 10 

MetR BEES, BO. .cccccccccccce 7,799 | Sundry trackage__......-.--- 77 
Entire stock owned— omeiin 

Princeton & Western......... 16; Total July 1 1912.........- 7,960 

Wolf River Vailley............ 2 

De Pue Land & East. (leased) __ ieee Geeee yt 

Belle Fourche Valley._..-..-- Has large interest in Chic. St. 


4 
James River & North Western. 39| Paul Minn. & Omaha....... 1,744 


In Dec. 1911 an arrangement was made with the Northern Pacifico for 
through passenger service between Chicago and Pacific coast, and in Ma 
1912 an improved through service was put into effect in connection wit 
the Union Pacific. V. 93, p. 1667; V. 94, p. 697. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen | Last Dividend | Places Where Interest ana 
[For abbreviations, &c., see notes on first page. ] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ic & West (Con 
ae: . N W gen gold b bond M, Shes. 000,000_Us.c* &r ..-| 1897 |1000 &c)|m$30827000 { 3%eM & N'Nov 1 1987 Co’s office, 111 Broadway 
do registered _ - ..-| 1897 |1000 &c 3% ¢| Q—F |Nov 1 1987 do do 
do do do ..-| 1897 |1,000&c||m22500,000 4q & NiNovl1l do do 
Manit’ “3 tered =| i4| 1906 |1:000 &0| 3,750,000 3% es °@ aisan 1 1941 $0 do 
anit Gr Bay & NW ist Ms (V88,p yeh ¥S = ° c »700, g an oO 
Milw & State tine Ist Mg FS 0) .-F.c* & 50! 1906 (|1. &C 500, 3%eT & JiJan 11941 do do 
Des Plaines Valley Ry $2,500,000__._........---- ese] «see |ccoesqes REO OS Ecce dbaculotc ceccs naccantacdsucelcoccansacsesesoeunceéce 
C S N 4 pg trust of 913 See Geicabechen woo) 1912 |..-ccnne BO WORE fe ccccccclccccccnclecnccccesccccaloncaccanscceccesesoece 
ranc ne Bonds Assume 
Boyer Mong Ry list M g $16,000 per mile_F.c* &r 90} 1898 | 1,000&c} $1,440,000 3%eJ & D/Dec 1 1923 Co’s office, 111 Broadway 
Minn & a ie lst M gold $16, 000 per mile__F.c* &r 119} 1899 |1,000 &c| Il, ,000 3%eJ & DiJunel 1924 do do 
Mankato *% New Ul Ulm ist M gold $416,000__F.c* &r 26| 1899 1, p416,000 3%e¢A & O|Oct 11929 do do 
Southern Iowa first mtge $1,120,000 gold__F c* &r 56} 1900 |1,000 &c/NoneJ ee 2 3% eM & S\Sept 11925 do do 
Princeton & Northw ist M $2,100,000 gold-_F.c&r| 105] 1901 |1,000 &c} m1,940,( 3%e\I & Ji\Jan 11 do do 
Peoria & Northwest ist M $2,125,000 gold__F.c&r 85| 1901 |1,000 &c} 2,125,000 3%e\M & S/Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4,000,000_-F.c&r| 125] 1901 |1,000 &c/ 03,926,000 3%eF & AjAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000_.....---- .c* 33] 1900 1, 528,000 3%e5 & JiJan 1l do do 
Iowa Minnesota & Northwestern Ist M gold_F. c* &r 195} 1900 |1,000 &c} 3,900,000 3%e5 & J Jan 11935 do do 
Mil Sparta & N W list M g $15,000,000 gu_Fe* &r* 179; 1912 1,000} 15,000,000 4¢ iM & S/Mch 1 1947 do do 
Frem Elk & M V cons M $25, 000 D nnd anes assumed 1,170) 1883 1,000; 7.725.000 6 A & O/|Oct 11 Ym do 
St Paul East Grd Trk Ist M g assumed_____--_-- c® 56) 1883 1,000} 1,120,000 6¢ WJ & JiJan 11913 do 
Chicago Peoria & St L—Pr lien M call at 107 4 -Ea. . 235) 1900 1,000; 2,000,000 4%eM & S\Mch 1 1930 Liberty National Bank 
Consol mtge $2,000,000 gold d call at a ere Eq 235; 1900 1,000 2,00 0,000 5 g J & J\July 11930 July 1908 coup last paid 
Income mige gold (text) non-cum tall | eee 235| 1900 1,000} 2,000,000/Up to5%/wh earn.|July 1 1930 
New Securities to be Issued under Reorganization Plan 
Gea d = aay Mit $15 bon. 000 gold red text- - coal adie tone $000,000 Ses Sent. eGR MOTO. Nnnncececcckcousenndhne 
en and refundin old red text-- aeel see0 leweqoennn ,000, - a: $$ Teediircumdinaiiieimedeieiitediiininmn 
Chic Riv & Ind—lIst Mgold red text ote ned MC.x ..-| 1911 1,000 600,000 5¢ IA & O|Oct 11951 Merch Loan & Tr Co,fChi 
Chic R I & Pac RR—Coll tr M $75,000,000__Ce. Car .--| 1902 |1,000 &c} 71,353,000 4¢ M & N'Nov 1 2002 First National Bank, N Y 
Bonds $7,500,000 (held by C RI & P Ry,V 89,p1667 woo] LOUD jcccoceees See text 5 M & S§S Sept 9)! Se Pee eee ee eee 
Chicazo 5 Rock Isl & Pacific Ry—Stock ($75,000,000) - = peer 100} 74,877,200\See text.; Quar (Sept 30 '12 1\%/|First Nat Bank, N Y 
Chic, Iil., to Council Bluffs& branches 'Us.c*| _ 765| 1877 |1,000 &c| 12:500:000, 6 J & J\July 1 1917 do do 
oaperal mortgage $100 aiden ol c*&r| 2,396) 1898 |1,000 &c} 61,581,000 4¢ IT & JiJan 11988 do do 
Coll tr M g ‘teage to P due vearty red 101 \- "Ce. c* ---| 1902 l, 8,964,000 4g M & N/iMay 1913-1918 First National Bank, NY 
Ref M $163, 000, 000 gold red 105 to 1911-_Ce.c*&r| Text | 1904 500 &c} 94,942,000 4¢ A & O/Apr 1 1934 do do 
Debentures gold redeem 105---.-..--.-- Ba.c*&r*|  _--.| 1912 |1,000 &c} 20,000,000 5¢ J &J 15 Jan 151932 New York, London, &c. 
Cedar Rapids I F & N W Ist mtge gold guar_.Ce.c} 292) 1881 1,000} 1,905,000 5¢ A & O/Oct 11921 do do 
In yall in si ae - July 1912 I held: g sisi. 000: h $96/2,000; | k $202,|500; m$489',000 (alsio $5,91/0,000 on hand);in $160,000; o $74,000; 
. D a nking fun 


























- HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) tice in 1859. 

In Sept. 1912 7% 111 miles had been completed and 35 were uncer con- 
struction. . 89, 41 V. 91, p. 808; . 93, p. 1190; V. 94, p. 206. 
In Oct. 1912 the Mt. Paul Eastern iY Trunk, 56 m. of? merged. 
V. 95, p. 419, 1039. 


CAPITAL STOCK.—Of the com. ay 
835, remained in company’s treasur n July 
right to 7%; then com. 7%: aoe pee 3%, th m.3%: then both classes 
share. Stockholders in Jan. 1910 su cited 7} ‘$30, 502, —. common at 
par, raising the pamouns outstanding to $130,121.500. V. 89. p. 1482. 

In Jan. 1912 U. P. system (Oregon Short Line) owned $4, 618,700 stock, 
the company aaanad July 1912 $4,171,500 Union Pacific pref. stock. 

The consolidated sinking fund bonds of 1915 have voting power. 


$2, yk ” mad and of the pref. $3,- 
ref. stock has prior 








DIVIDENDS— fon" ’94. '95. °96-"99. "00. 1901. 1902-Oct."12. 
CE (nt cncemines 6y'ly 3 4 5Sby'ly 6 6 7Yy yearly 
Eee yearly y ly— 


BONDS.—General Mortgage.—See fSetract in V. 65, p. 1175. The 
authorized issue is $165,000,000 (U. Trust Co., trustee) ; S131. oo — 
were reserved to retire underlying A (of which $46, 595, 000 h 
retired to June 30 1911) ‘ and remainder for additions and liaprovements, 
$4,000,000 at enee and $1,000,000 a year thereafter. V.65, P, iy 0; V. 65, 
D. 69, ill, 571; V. 75, p . 980: V. 88, p. 280, 563. In Nov. 19 6 $45.000,000 

. 48 were sold to > ie $12, 000, 000 prior bords and for other purposes, 
and in April 1911 $7,500,000 to retire $6,500,000 old bonds and for other 
Se. In July 1912 there were $30, 827, 000 gen. 3 %s outstanding and 

ere were held in the eompery. s sinking funds $489,000, and due from the 
Tb hen ei6.6 ,000 ee . 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, 
The sinking Ped bonds of 1879 are secured by deposit in trust of $15,000,- 
of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
awk oy petng described in “Supp ement’’ of May 1894. Of the sinking fund 
nds of 1879, $5,246,000 are 6s; the sinking fund is at least 1% of out- 
standing bonds, which are subject to call at 105, and through its o 
those outstanding have been reduced from $15, 000, 000 

The extension bonds of 1886 are secured by de posit in trust of first mort- 
gage poets at a rate not cnooe $20,000 per mil Included in the collat- 
ae July 1 1912 were $10,675 Fremont Elkhorn & Mo. Valley lists and 

2.560, Wyoming Central ists (consolidated with F. E. & M. V. ), &c. 

a Fremont Elkhorn & Missouri Valley consols have a first lien on 1, 170 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to 
Hastings, Albion, &c., 613 miles); but besides the amouns 3 of ane 


eration 
to amount in table. 


ven as 
outstanding in the table, $10, 675, 000 (along with $2, qenes 
Central firsts, a F. E. & M. V. issue) are held as part oliateanl' for Chicago 


& North itches extension bonds of 1886. 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and important cut-off on line to 
Duluth, 179 miles of road in all, mergedinC. & N.W. V. 94, p. 416. 1056, 
1185. The Des Plaines Valley Ry. in Dec. sey authorized a mortgage to 
secure $2,500,000 bonds. None yet issued. . 93, p. 1190, 1786. 

In 1912 permission was granted to issue $10; ,000, 000 equipment notes, 
but none issued to Oct. 1912. 


GENERAL FINANCES.—New oereneer terminals in Chicago coting 
over $23, 000,000 were opened June 41911. V. 87, p. 479, 881, 1159; V Pa 
P. 670; V. 91, p. 807; V. 92, p. 1700. In Nov. 1910 sold $15, 000, 000 and 
n April 1911 $7,500, ‘000 gen. 4s. V.9Q91, p. 1385. 


=o INGS.—For 2 mos. gaciag Aug. 31: 


Mos Gross. Other Inc. Charges. 
1912 __..$14,002, 104 $3, S15. 721 $888,006 $1, 670. 730 $3. 633. 007 
a 12, 907, 472 3,500,475 651,694 1,415,747 2,736,422 


REPORT.—The annual meeting is held the third Thursday in October. 
Report for 1911-12 at length in V. 95, p. 743, 755; editorial, p. 717. 











Operating Revenues 1911- re 1910-11. 1909-10. 
Average miles operated._........-- a s 
REET ST $46,691, 540 $49,024,958 $49,536,839 
Passenger revenue.-_........-.---- 19,555, 567 19,118,884 18,431,017 
ie -" “Sage eeaagaee 7,451,484 _ —s 6, _ 6,774,344 6,207,828 
- Total operating revenues___..__-_- $73,698,591 $74.,' 4,918,186 $74,175,684 
Total net MOOME....~ccccecccoccce 920,996,748 $21,769,231 $21,525,371 
DOG —EGEND «. «. ococecececuscecce : 94,7! l 1,200,023 1,397,278 
Interest on bonds, &c____._ --.___- 8,083 ,689 7,427,507 7.583 447 
Sinking funds and other payments_. 250,937 238,601 46,149 
Dividends on common stock, 7%-_._. 9,108,015 9,108,015 8,040,438 
Dividends on preferred stock, 83%... 1,791,600 1,791,600 1,791,600 

Balance, surplus...............- $567,716 $1,703,485 $2,466,459 


OFFICERS. —Marvin Hughitt, Chairman; Pres., Wm. A. Gardner, 
Chicago; V.-P., S. A. Lynde; Sec., John Davis Caldwell, Chicago; Treas., 
M. B. Van Zandt, ‘111 Broadway, New York. 

Directors. —Marvin Hughitt (Chairman), W. K. Vanderbilt, F. W. Van- 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, Ww. K 
Vanderbilt Jr., N. Y.; 1 eon &- L. Smith, Cyrus H. McCormick, Chauncey 
Keep, John V. Farwell : Gardner, Chicago: ma. ©. Frick, Pitts- 
burgh, Pa.; David P. Kimball, Otiv er Ames, Boston; Zenas Crane, Dalton 
Mass.; Homer A. Miller, Des Moines, la. nd 95, p. 743, 755, 1039.) 


CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to 
Granite City, Ill., 180 miles; Granite City to Madison, 2 miles: Madison to 
Bridge Jct., 3 m.; Havana to Jacksonvil e, Ill., 42 m. : branch, Lockhaven 
to Grafton, 8 m.; total owned, 235 m.; trackage, Pekin to Peoria, 10 m.; 
in poctnques, 1 ¥, m.; to St. Louis Station, 9 m.; total 255% miles. 

On July 1 1909 Pres. John P. Ramsey and Henry M. arclean of Spring- 

Ill., were appointed receivers, the January and July 1909 coupons 
on the consols being in default. V.89, p. 41. The Chic. Peoria & St. > 
RR. was incorporated as successor on Dec. 6 1909, with $4,000,000 auth 
stock. V. 89, p. 1541. Favorable decision in 2-cent fare suit July 1911. 


V.90, p. 1675; V.93, p. 229; V.95, p. 889; this suit has delayed reorgani- 
zation. Foreclosure decree under consol. M. was signed Oct. 8 1912, sale 
to take place by Jan. 11913. V.95, p. 968 

Security-Holders’ Committee. —Charles H. Warren (Chairman), Charles a 
Backus and Alfred Shepherd (W. W. Stevenson, 34 Nassau St., 
Bankers’ Trust Co., New York, depositary.) 


PLAN .—The plan of the above committee, declared operative Oct. 26 
1909, provides that a new co. shall acquire the road after foreclosure, subject 
to the $2,000,000 prior lien mortgage of 1900. The committee is given 
power to sell in the common interest. 

The plan (V. 89, p. 285) authorizes an issue of $15.000,000 “‘general and 
refunding’ 30-year gold 4s. Present issue, $2,850,000, of which the 
$1,100, issuable i: exchange for x ¥ old consols and unpaid coupons are 
to bear onl y 3% interest for the first 6 years. For six years the new bonds 
are to be subject to call at par on any int. date on 60 days’ notice; thereafter 


at 107%. Of the bonds, $2,000,000 will be reserved to refund prior lien;jbonds 
and $1 ),000 to aid in suaaens. ¢ 9 $10,000,000 for extensions, &c. 
For Each Old If Pay. Ref. 4 ris New Stock. 
$1,000 Consol. M. bonds. .$2, 000, 000 theme $625 00 
100 Overdue coupons... ‘100, estore *50 62 50 
1,000 Eq. & car trusts__. 181,000 sitet fe cae et 
1,000 Income M. bonds. a En Ob $100 00 100 00 
100 Preferred stock.... 3,750,000 7 00 7 00 24 50 
100 Common stock.._. 3, 3 00 3 00 Yy 


‘000 

*Interest on these bonds reduced to 3% for first six years. 

Out of the $2,850,000 ‘‘general & refunding’ 4 Ks, $850,000 will be placed 
in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treas assets in cash and “‘general and re- 
funding mortgage’’ bonds of over $1, ,000 to make needed improvements. 

The new company will have a fixed annual charge of about $154,000 for 
the first 6 years, which will be thereafter increased about $15, 000° by the 
increase in rate from 3% to 4%% on the new bonds exchanged for old cons. 

Security-holders who py not to make a cash payment as above provided 
are offered in new stock at face value voting trust certificates for $1,000 
income mtge. bonds, $60 in new stock; for $100 pref. stock, $4 in new stock: 
for $100 common stock, $2 in new stock. 


EARNINGS.—12 mos.,f1911-12_--.-- Gross, $1,688,867; net, oth an 
a 1 to June 30. 11910-11__--- Gross. 1,766,300; net, _ ig 
Report for year to June 30 1911 was in V. 93, p. 1781, showing: 

$1.7 wade net, after taxes, $158,679; other income, $42, 1726; 4 a. (net 
incl. consol. M,) and rentals, $161, 207: bal., sur., $40,198. Chief Exec. 
Officer, John P. merge be in eld, Ill.; Sec. and Aud., H. W Berger, 
Springfield, Ill.; Treas., ison.—V. 95, p. 889, 968. 


CHICAGO RIVER « tg RR.—Owns 10.30 miles of terminal road: 

Atch. & Santa Fe trackage, 9.11 m.; trackage through Union Stock 
Yards, 73 6 m.: total operated, 28.17 miles. Furnishes terminal facilities 
to some 20 industries and team tracks. Stock, $300,000; par, $100. 

Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 
to retire the outstanding 5s of 1910. Additional bonds may be issued for the 
cost of additional properties and franchises, but poee oad = ulpment in sub- 
stitution and replacement of that a a | Pet. Jas ey are redeem- 


able at 105, beginning Oct. 1916. so7, sR. 
Year ending June 30 1912, gross, $194 69 ben $52,100; other income, 
$114,560: bal., surp., $35, 040. Sec. & Treas., 


$97,500; int., rentals, &c., 
A. E. Rawson; Sec., Walter H. Jacobs; Aud., E. S. Gentle.—(V. 94, p.1382.) 


CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in 
Iowa on July 31 1902 as an operating company per plan V. 75, p. 239, to 
take over the Chic. R. I. & Pac. Railway. The entire capital stock ($145,- 
030,000) is owned by The Rock Island (holding) Co. 

BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000 
ore aeeuges by a pledge with the trustee of an equal amount of the stock of 

& P. Railway as acquired. In June1912 $71, ert 500 of the 
374, $77, 300 ‘Railway stock had been acquired.—(V. 93, p. 1184.) 


CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 
pages 110 and 111.)—The system extends from Chicago, Ill., via Omaha, 
Neb., to none ae Colorado Springs, Col., and, via Kansas City, Mo., to 
Santa Rosa, New Mex., there connecting with the lines of the El Paso & 
S. W. RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, N. M., to Memphis, Tenn. 
and to Fort Worth, Tex., on the south and on the north to Minneapolis, 
Minn., and Watertown, S. D., with numerous branches, viz.: 


Owned in Fee (5,370 Miles). Miles. Owned in Fee (Concluded) — Miles 


Chicago, Ill., to Col. Spgs., Col_1,063| Glen Rio, Tex. (Tex.-N.M. State 
Davenport, ia., to Terral, Okla. 708| line) to Tucumcari, N. M_____ 42 
Herington, Kan., to Texhoma, Pee BND. nn ndcs ccpencconn 163 


Cap. Stk. all owned (1,766 m 
Choc. Okla. & Gulf p tile Renal 967 
Ca, Be. Bs OO GOR PV. oo ncuccne 469 
Rock Island, Ark. & La. RR. 3830 

Perpet. lease; treated as owned— 
TE 112| Peoria & Bureau Valley RR. Co. 


Total mileage owned directly and through capital stock, &c_______- 7,192 
Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 
m.: White & Black River Valley Ry. Co., 62 m 
Trackage: Denver, Pueblo, Kansas City, &c 
36 


RE SB EE ee ee ne ae t ,0 

The Rock Island interests in April 1906 acquired a half interest in the 
crate & Brazos Valley Ry., owning a line from Cleburne to Houston, Tex., 
236 miles, with branch to Waxahatchle, 67 miles, and trackage rights from 
Cleburne to Fort Worth, Waxahatchie to Dallas and Houston to rn ac 

HISTORY .—A consolidation June 2 1880 with $50,000,000 s 

In June 1912 $71 $3: on i the $74,877,200 capital stock on toes been de- 

osited per plan V. 75, 9, each $100 stock being exchanged for yg “og 


Okla 323 
Burlington, Ia., to Minn’p,Minn. 308 
Vinton, Ia., to ‘Watert’n. S. D_ 376 
St. Louis, Mo., to Kan. City, Mo.284 
Bravo, Tex. (New Mex. State line) | 
to Santa Rosa, N. M 





year 4% 





rene securities: $100 - 160. old bonds of the Chic. R. I. & P 


Ratiroad (of cy and $70 pref. and $100 com, stock of The “Rock Island 











OcT., 1912. | 
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RAILROAD COMPANIES Mitles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding %, Payable | and Maturity Dt ds ave Payable 
Chicago Rock {sland & Pacific (Concluded) — 
B C R & Nor consol first mortgage gold--Ce.c*&r) 998) 1884 |$1,000&c/$11,000,000, 52 |A & O/Apr11934 |New York, London, &¢e 
Minneapolis & St Louis Ist M gold (assumed) ____F 12| 1877 | 500 &c 150,000 7z \J & D/)Junel 1927 do ao 
Rock Island & Peoria cons Ist M (V 75, p 30)_-_Mp;} 113) 1885 |1,000 &c 450,000 6 J & J July 11925 do do 
Choc O & G general (now Ist) M $5, 500, “ph 351| 1894 1,000; 5,500,000 5¢ WJ & J Oct 11919 do yo Phila 
Choc & Mem Ist M assumed._GP.c&r| 282) 1899 000; 3,525,000 5¢ J & JiJan 1 1949 do r Phila 
pret he nny a M assumed g red (text)-GP.c*} --_| 1899 1000 ~'173:0001 6 |\J & JiJuly11919  |First National Bank, N¥ 
Conso Bic dene ddtoveccoqcnmnine a GP.c 335) 1902 1,000! 5,411,000 5¢ M & N|May1 1952 do or Phila 
RIA ne L mist M $30, 000,000 g gu red 105 Ba.xc* ace 308; 1910 | 100 &c! 11,000,0 4%eM & S/Mch1 1934 do or Europe 
St P & KC Short L—Ist M ¢ gu red 105-Ba.xo*&r*| ---| 1911 $ & £ | 10,000. 4%g\F & AlFeb 1 1941 New York and London 
Rock Island-’Frisco Term Ist M g guar jointly.__c* --.| 1907 $1,000! 3,390,¢ Be \J & dJiJan 1 1927 Equit Tr Co, NY; & St L 
Peoria Ry a A imtee gold guar jointly red__IC ...| 1907 1,000 944'000 4¢ (3 & JiJan 1 1937 t National Bank, N ¥ 
co PT bdG ok guar jointly ---...__- ---| 1907 1,000 280,000' 65 I & J(2007 wire ie Pe 
Equip notes due $325, semi-an (V *.D 338).-Ba} --.| 1907 1,000| 2,925,000: 4% |F & A/Feb '13-Feb '17 do ao 
= SS 5 eT semi-annual ly. aoa ee ---| 1907 1,000 60,000 6 A & O/\Apr ’13-Apr '13|/Harvey Fisk & Sons, NY 
do Ser C gold due $265,000 semi-ann- -_-~_- Ce. ---| 1909 1,000; 3,710,000 4% lA & O/Apr '13-Oct °19|First National Bank, N Y 
do Ser D g $225,000 s-a (V 90, p O13, 1363)--Ba| <27| 1910 1,000; 5,625,000; 4% ¢\/M & N/|May °13-May’25 rr = 
do Ser E g $5 5,000 due semi-annuall y era > = 1911 1,000 85,000 5 g J & J Jan °13-Jan’'21 U S Express Co 
do SerFg $12, 000 s-a (V 93, p 939)----.--- Ba soe! 19) 1,000 336,000 4%¢\F & A\Feb '13-Aug '26|Bankers Trust Co N Y¥ 
R 1 impt equip notes gu p & 1 1 $22 — ae Ba ...| 1905 1'000' 1.350'000 4%%e3 & Jian *13-Jan '15 do Syd 
do Ser B $280,000 s-a sy o3. p 939) ...-.- rs --| 1905 1,000; 1,680,000 4%42\M & N|May ‘13-Nov’l5 do 
Gonsol Tad Goal Let at # int ge rod 110 8t..G.ceer| 727| i8e8 toe] oreeaee: «68S 6G OR Sidenel tose First ‘Tr & Sav Bk, Chie 
at aca ' ’ ’ os une uaranty Trust Co, 
Chicago St Louis & New Orleans—See Illinois Central. 
“ace aS, St Paul Mian maha—-Common stock----) ..-) -... 100! 18,556,200'7 1n 1912;F & A/Aug 20 '12, 3%/|Office 111 B’way, N Y 
ed stock non-cum Eom - (see text)--| -._| _... 100! 11.256. 7in1912/F & AlAug 20 ‘12, 3% ps 40 
Ch St P & Minn Ist M gold Elro tCass’d__c*| 177) 1878 | 500 &c| 1,077, 6¢ |M & N|May1 1918 do do 
St P_& Sioux City Ist M gold $1 000 per mile.._Ce.c} 607) 1879 1,000; 6,070,000 6¢ A & O/Apr 11919 do do 
Nor Wis 1st M Lake St C to near Spooner ass'd Ce.c* 80; 1880 1,000 616,000; 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & Southwestern lst M assumed -__c 37; 1890 1,000 350,000 5 M & NINov 1 1915 do do 
Su eee, are sane 1 ae 1.500, on an assu’d-Un.c*} -...| 1895 1,000} 1,500,000| 5 |M & Sj\Junel 1930 
C St P M & O mtge $30,000,000 ($15,000 p m)Ce.c*| ___| 1880 1,000; 16,700,000 6 J & D/\June1 1930 do do 
"do 7 consols interest reduced----| --.| 1880 | 1.000) 3,734,000, 3% |J| & DiJune 1 1930 do do 
Debentures gold $15,000,000 auth -_--- - - *&r* ---| 1912 |1,000 &c 5,000,000 5¢ a Me = § & Be FR eg a ae 
Ghicago | Terminal Transfer_—See B ‘S O Chicago Term 
scago Terre Haute —Stock.- _--.-----.---- ied adie pe aS aes Magee ere rier eres foe ame meen 
ford Belt first mortgage, not assumed__-_--__--_- a Gee te 350,000 5 we ek Simi Be smeenernpesundescrrens 
Sou Indiana Ist M g (see text) not assumed__GP.c*} 228) 1901 “| cee 6te PB hee ia 
ist and ref M $20,000,000 g call 107 %4.--IC.xc*&r*} 359| 1910 | 1,000&c| 3,950,000; 52 |J & D'Dec 1 1960 Bankers Trust Co, N Y 
Income M $6,500,000 call par (cum aft 2 yrs) ____FC ave CE Mlcsdececs 6,500,000 Sept'12,1\See text..Dec 1 1960 ‘Ist Nat Bk NYv:or Unicago 























CHICAGO ROCK ISLAND & PACIFIC R Y.—(Concluded) .— 
Company” (of New Jersey), which owns the entire capital stock of the 
Railroad company. See statements for those companies 

The properties of the former Burl. Cedar Rapids & Nor. ‘and Rock Isl. & 
Peoria are now owned In fee. V. 74. p. 1194, 1250. 

DIv’S— Sy 02. '03. 04. '05. °06. "07. "08. ’09. °10. °11. 1912. 
Per cent. yy. 4 8%7.88 6 5% 5"%5%4% OM 14161 4 

Dividends whe ntended to cover only interest requirements of the Chi 

. I. & Pac. Railroad Co., which were reduced on sale of the St. L. & S. 
stock late in 1909. V. 90, p. 626, 628. 


BONDS.—Of the general 4s of 1898, those unissued are available as fol- 
lows: $18,900,000 at not over $1,000, 000 per annum for permanent improve- 
ments and additions, incl. equipment: Bankers Trust Co., N. r.$ ., and Benj. 
Strong Jr., trustees. Abstract, V. 66, p. 522; V. 78, D . 228: V. 80, p. 47 , 

The collateral trust gold 4s of 1902 ( 24, 000 ,000 Sathorined) ‘are secured 
by deposit of all stock of Choc. Okla. & Gulf RR. V. 74,p.775, 829, 936. 1356. 


REFUN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A first lien (either directly or through pledge of entire issues of bonds of 
the companies owning the same) on terminal property in St. Paul and Min- 
neapolis, new equipment and shops at Silvis, near East Moline, Ill., and on 
railways aggregating 1,158 miles; also a junior lien subject to existing mort- 
gages on all the other lines of the system of the Railway company, a ie oT 


ing, exclusive of leased lines and trackage, 5,682 miles. See V. 78, 228, 
234: V. 79. p. 1716, 2206: V. 84. p. 219: V 85. p. 9 

Of the $94,942,000 of these bonds outstanding in June 1912, $33,312,000 
had been issued for refunding purposes, $15,000,000 to reimburse treasury 


$24,130,000 for acquisition o propesty or securities and $22,500, 000 fo for 
improvements. Of the remaining $68,058,000 bonds authorized, $48,7 Be : 

were reserved for underlying bonds, $13,500,000 to pay for 75% 0 
the purchase price of bonds of other cos., and the $5,845,000 sana r.. 
improvements aa foe of oo properties or securities. 87, 
p. 1062, 1419; eS , 822: V.89, p. 666: yf 90, 108, 236, Vi190" 
oe V..91 B. ‘766: o> D. 1831, 1310; Vv. 93, . 16 7, 1785. 

000 20-year 5% debentures of 1912 were sold to provide for 
es properties at Omaha. new terminals and a bridge across the Mis- 
sissippi River at Memphis, various additions and betterments,andto pay 
at maturity securities alling due in 1912 and 1913. The “first and refund- 
ing’’ bonds and any terminal securities issued in 1912 and 1913 will be taken 
into the treasury and be available for sale. No new mortgage shall be made 
without securing debentures equally thereunder. V. 94, p. 206, 278, 1448. 

Peoria Ry. Terminal Ist 4s ($1,500,000 auth.), uaranteed jointly with 
Chicago & Alton, are subject to call at 102 oa) after : uy 1 bagi also jointly 
guarantees $280,000 2d 5s as to principal only. 159. 

As to Chic. R. I. & Pac. Elevator mtge., see V. 79.5 » 2650: V. 82, p. 750. 
As to Consol. Indiana Coal 5s, interest guar. -» See v: 2401, 2623; 
form of guaranty, V. 82, p. Rock Island-Frisco Terminal Ry. 5s, 
guaranteed joint y. V. 84, p. 569, 748. 


ROCK 1. ARK. &LA.1ST M.4%S, GUAR. P. & I., $30,000,000 AUTH. 
Secured by a direct first lien on 308. 42 miles, with trackage rights over 
37.89 miles, and on equip. worth about $1 ,600,000. Of the remaining 
bonds, $10, 000, 000 are issuable for new mileage at actuai cost, not exreed- 
ing $30,000 per ‘mile, and $9,000,000 at cost of additions and betterments to 
properties, exclusive of equipment, on which the mitge. is a first lien. 
p. 626, 699, 1161. The $453,600 R. I. Ark. & La. notes given in 
payment for 23) miles purchased from Little Rock Ark. & La. are also guar. 
#8 V. 93. p. 345, 469. 


ST.P. iy oes CITY 1ST M.4%S. GUAR. P. &I1., $30,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry.,and will be further secured by 67.65 miles from Aller 
ton, Iowa, to Carlisle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10,000,000 at par for actual cost 
of additions and popermente to properties 3 which the nee securing the 
issue is a Sas = Vv . 92, p. 526, 593, 1311; V. 93, p. 1196, 1259, 1667, 1725; 


V. 94, p 
Stock, $10,421; bonds, including 


Capitalization per mee Ky une 30 1912: 
cum pment trusts. $34, 
INGS.—2 eg ‘(1912 Oe os he iross, $12,332,268: net, $3,686,909 


July 1 to Aug. 31. 2. aa Gross, 10,833,270; net, 2,657,344 

REPORT.—For year 1911-12, see ‘‘Chronicle” Oct. 26. 

Year ending June 30— 1911-12. 1910-11. 1909-10. 
A 8,03 ,02 8,043 
Total operating revenue___________._ $64,712,85 53 $68,487,473 $66,220,579 
Operating income (after taxes) -____-_$15,200,498 +16. 723,139 $15,274,509 
ee es 15,887,289 16,908,616 15,497, ‘741 


2,036,892 11,465,902 10,749,860 
SESS NS a pane S ia. 743,760(5 %) 3,930,948 (5)3,743,272 


Balance, surplus $106, 637 $1,511,766 $1,004,609 
OFFICERS.—Pres., H. U. Mudge; Vice-Pres., Sec. ane Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Asst. Treas., J. J. Quinlan. N. Y. office, 
Bankers Trust Building.—(V. 94, p. 205, 278, 350, 1056, 1448.) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi- 

0 & North Western .)—R lroy, Wis., to Omaha, Neb., 593 miles; 
other lines, 1,151 m.; ren yp one : 1912, l, 744 miles, of which 1,674 are 
owned and 70 miles leased. ' V. 69, p. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 


In November 1883 Chicago & North Westers iP he purchased control, 





viz., $9,320,000 common and $5,380,000 
STOCK.—Authorized common, $21,4 rhe referred, $12,646,833. 
Held by the company June sis sO 1s common stock and scrip. $2, 844,207; 


- Preferred stock has a prior right 


preferred stock and scri 
7% bu % but ‘com. is never to receive more than pref. 


to non-cum. dividend 4 


DIVS.— } '93-'96. ’02. '03. °04. "05-" i. 1912. 
Common ..} None _ o" 314 . es 6 7 y’'ly 7 
Preferred % 7 per annum (3% F. & A.) 











BONDS.—In April 1911 the $1,500,000 Su ppertes © Short Line ny. 5s held 
in the treasury were sold. V. 92, p. 954, 131 St. P. & Minn. Ist 6s, 
due 1918, and North Wisc. lst 6s, due 1930. are exchangeable at | option: of 
holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p. 2389. In 
Feb. 1912 sold $5,000,000 5% debentures ander ‘a debenture agreement 
providing for $15,000,000. Any oa mortg age (except for extensions) 
must equally secure debentures. . 94, p. 278, 487, 1316; V. 95, p. 812. 


EARNINGS.—For 2 months ie er 31: 








2 Months— Gross Income. Charges. Bal., Sur. 
APR REECE a Re are $2,774,326 $658, 67 1 $351,122 $307 ,543 
REP DE I Ee ae 2,491,739 503 ,450 343 ,956 re 

REPORT.—Year ends June 30. Report for ate 12, V. 95, Dp. 812 

1911-12. 19 1. 19 é- 10. 
Total operating revenue______....-- $15,135,426 $16. 092,851 $15,095,023 
Operating ex penses................ 10,466,216 10,656,053 9,888,479 

Net operating income___......--- $4,669,210 $5,436,053 $5,206,544 
Ee ie oak aoe »122,304 $4,833,220 $4,665,504 
> - Sena 1,649,029 1,631,590 1,611,567 
Rentals and miscellaneous___.__._-- 388,672 335,245 43 652 
Dividends on common stock (7%)--- 1,298,934 1,298,934 1,298,934 
Dividends on preferred stock (7%) -- (87,976 787,976 787,976 

Net purges ES f.$2,307 $729, £75 $528,375 
—(V.93, p. 865; V. 94, p. 278, 487, i316: V. 95, p. 744, 812.) 


CHICAGO TERRE HAUTE & SOUTHEASTERN RAILWAY.—Owns 
Chicago Heights, .. via Terre Haute to Seymour, Ind., 271.66 miles; 
Westport branch, Seymour to a oe 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m edford to Oolitic, 9 m.; other 
branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Tilinois 
in Nov. 1910 as successor to the Southern Indiana aay 22 ane the Chicago 
Southern Ry. (both foreclosed), per plan V. 91, p. . Possession 
taken Jan. 1911 (V. 92, p. 59). Has also acquired the Soittora Belt Ry. 


STOCK .—The $4,300,000 com. stock, except shares necessary to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. J ackson, voting trustees. 


BONDS.—tThe new “‘first and ref.’’ M. will secure not exceeding $20,- 
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a genera) 
ay upon the property formerly comprising the Southern Indiana 

subject to the So. Ind. Ist M. ($7,537,000) and a general mtge. 
upon former Bedford Belt Ry. V.91, p. 337; V. 92, p. 596; V. 94, p. 1118 


- Purposes for which $20,000,000 First and Refunding Bonds are Issuable 
Issued under provisions of plan 3. pre 000 
Issuable for corporate pergcees POS EES DA AI ORE TE 1,500,000 
Reserved to retire So. Ind. Ry. and Bedford Belt lst M. bonds... 7 '887 000 
Reserved under careful restrictions for extensions, additions, im- 

provements, acquisition of sub-company stock and bonds, &c. 

(of which $850,000 issued) 6,663,000 
The income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 


first two years 4% non-cumulative, pa; able out of net earnings in the dis 
cretion of the directors to the extent that net earnings warrant such 


ay- 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (deter ined 
as provided in the mortgage), ayable if the directors shall so he oy 
but cumulative to extent not pay d. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mtge. 
paid Sept. 1911; Mch. 1 1912, 1%; Sept. 1 1912, 1% 


REPORT .—For year ending. zune 30 1911 in V. 94, .6§622. In 1911-12, 
Gross, $1,827,361; net, $532, - other income, $332, ‘064: total net income, 
pass. ,249; int. taxes, &e. od shit 848: int. on income bonds (2%), $130,000: 

al., sur., 


OFFICERS, &c.—Pres., M. J. Carpenter; V.-Pres., E. K. Bolsot; Sec.; 
E. T. Fidler; Treas., E. F. + a Directors: M. J. Car towne E. K. 
Bolsot, Chas. Porter, J. S. Field, W. ard, F. O. more, John 
7 Beasley ——(V. 93, p. 407, 469: ve 94, p. G20, 1118, 1626; v. “OS. p. 419.) 


CHICAGO UTILITIES CO.—Incorporated in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 1386; V.94, p. 350) the Illinois Tunnel 
Co. and av ae Subway Co. foreclosed Mch. 26 and April 3 1912, respec- 
tively. my Be ‘esr 1056, 1118. Reorganized per plan of Oct. 2 1911. 
(V. 93, 938. 39, 1386.) 

domnaany couees. (either directly or otherwise) all the preperties of the 
several companies, free of all incumbrances, except the $616,000 Chicago 
Dock Co. mtge., $224,500 Chicago Dock purchase-money note of Tunnel 
Co. and $260, 450 purchase-money note of same co., and the $1,03¢C,000 
receivers’ note (extended to July 1 1913). In Oct. 1912 the Chicago Dock 
property was sold for $3,500,000, the $616, 000 4% mtge. following the 
property and the $260, 450 notes being Pes. oe Utilities Co., it is said, 
will purchase other terminal property. 95, 1039. 

The Illinois Tunnel Co. had oot ST Oct. 1911 58 miles of tunne); 
equip pped with narrow-gauge electric motors and cars, designed for the 
transfer of freight between the various railroad terminals in the ( City of Chi- 
cago, and from these tunnels to and SO p the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele- 
Boos pyatem (established by the mecatvenak with 8 exchanges an and over 20,- 

subscribers. Present capacity of exchanges, 27,200 telephones. See 

. 93, p. 938. $3,500,000 2-year receivers’ certificates were issued with a 
a lien on all the property of the Illinois Tunnel Co. and the icege Sub- 
way Co., to complete the suephene one rem opened Oct. 1910. V. v0 D- 771, 
848: V.91 »p.462; V ‘92. p.l 9,p.1482; V.93,p.589. In 1911 $1,- 
000,000 additional l-year Ben b -| were sold, junior in all respects to the 
$3,500,000 of 19 10, to provide for exten. of teleph. system. V. 93, p. 346. 


Div. on incomes, 1%, 
V.95, p. 419. 


Reorganization Commiitee.—William Stewart Tod, Henry W. de Forest 
Krauthoff. 


and J,. C. 
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- RAILROAD COMPANIES Mites | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds;| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Utilities—Securities to Be Issued & Assumed\ under | Plan— 
eo eee OO ee kal outs teenaneon RTE Ae RE cc, A RMA Ae, Ee eR meee on yt Ae 
Pref stock 5% non-cum $30,500,000__..._____--- a8 30,500,000)... -. 22. 


Chicago Subway Co receivers’ notes extended 
Ili Tunnel purchase money notes see text 


oe ~~~} 7911 | $01,000 1,030,000 


6 
13 RR Re ale OS ati gg Sal CTI sie BTS I, RE Ray Fa 
lst M eerie A gold red par $20,000,000__._____--- bi 44 ¢ eneceoes 5,299,060 5g . A & O soe o S Mtg & Tr Co, N Y 
o erles B gold red par $4,000,000---_---- oue| BREE |+ssa<bau 00, ee text.|........ ise A es awash Gih 
Chicago & Wabash Valley Bye rire: mortgage _ _ - - - - 35) 1905 1,000 222,000 5 J & jJ\July 1 1930 See text. 
al cate rota ta =e Ot oan 105.c*} 48) 1882 1,000} 6,725,000 Ge Cow , Deo 'L 1932 7g Morgan & Co, NY 
mortgage gold sink fund s 0 ca -C 420, — ° 
Cons M $50. ‘ Tiitbaneee os ms wal IC.c* &r* .--| 1902 |1,000 &¢c) 410,399,000 4¢ iJ J July 1 1952 Ill Tr & S Bk,Chioc; &NY. 
First and ref M $200,000,000 ________.._____-- Ba sand DEE lecsaceun ek. Tt ae es Nn ge ee dimmeneebien 


3-year interim notes secured by Ist & ref M____-_-_-- .--| 1912 |-.------ 





zo & West Michigan—See Pere Marquette RR | 
cago Wisconsin & Minnesota—See Wisconsin Cent 
ihuahua & Pacific—First M gold 








tarde arama Bal 180) 1905 1,000| 2,360,000 5¢ |\J & JiJan 11955 


, 50 years 
10,000,000 5 M & S Sept2 1915 




















| Office 80 Broadway, N Y 
aw & Memphis—See Chic Rock Isl & Pac Ry 
loctaw Okia & Gulf RR—See Chic Rook I & Pac Ry | 
nna ayton ronton—See Cincin Ham ay 
ncinnati Find & Ft W—I1st M g guar end red__N.c* 91: 1903 1,000; 1,150,000 4¢ M & N Nov 11923 J P Morgan & Co, N Y 
ocinnati Hamilton & Dayton—Common stock---- ica ba caialaa Hi wae yt tet 8 See text | Text (Dec 241903 2% /Cincinnati 
» 5% (remain’g $7,751,425 canceled;V 91 p 1092) i ee MEE oenenncelecndeneglasooanesneecoeligseener cece ogcgsocgeas 
a how first) pL ay =e P| Re* 59| 1887 1,000; 2,000, 4%e3J & J Jan 11937 J P Morgan & Co, N Y 
General mortgage $7,800,000 gold_________- Me.c* 59| 1892 1,000; 3,000,000 5¢ J & DJunel 1942 
Cincinnati Dayton & Chicago first mtgejgold_-- -_-- N 95| 1892 1,000; 1,200,000 4 A & O Apr 1 1942 do do 
Cin Day & Ironton Ist M g guar (assumed) ___Ce.c* 167| 1891 1,000; 3,500,000 5g M & May 1 1941 do do 
Cincinnati & Dayton list mortgage All omer 13; 1887 1,000 300,000 4% J & JJuly 1 1937 do do 
Toledo Findlay & Springfield Ist M_| owned f---- 14| 1889 1,000 300,000 6 A & QO/)Oct 11929 do do 
Ist & ref M $75,000, auth, part gu_Bax.c* &r* All 1909 | $ & £& /|b15,713,000 4 J & July 1 1959 do do 
General mortgage $20,000,000 redeemable text__Ce All; 1909 |-.------- c20,000,000|\See text|\See text July 1 1939 do do 
Coll tr pur m notes$11,557,000 g &i red parCe.xc ---| eee 1, 11,557,000 4g J & J VJuly 11913 Central Trust Co, N Y 
Car trusts gold $54,000 due s-a ;: -. Oct ‘06. Ce Cc ..-| 1905 1,000 378,000 4%¢e¢A & O}ToApr11916 |\J P Morgan & Co, N ¥ 
Car trusts $92,000 due semi-annually ..-.-._._.__- _..-| 1904 1,000 368,000 4%e;A & O|ToOct11914 (|R Winthrop & Co, N Y 
Car trusts Ser A due $116,000 semi-ann_______- Ba ...| 1910 1. 1,856.000 5 J & DToJunel 1920 J P Morgan & Co, N ¥ 
b Incl. Apr. 30 1912. $1,123,000 in treas. and $5,4/13,000; coll. for tempojrary loans, there is also $13,000,000 add’l und er purch. money notes of 
1908. ¢ $2,246,000 in treas. and $207,000 c lo|ans. | 


Ollaier|al for |temp. 











| | | 
| | : | 
| | | 








BONDS.—Of the $24,000,000 new Ist 5s, $20,000,000 Ser. A will be 
superior in lien to the $4,000,000 Ser. B. The present issue of Ser. A bonds, 
$5,299,060, to be used to provide for cash requirements of the plan, in- 
cluding payment of $3,500,000 receivers’ certfs., reorganization expenses 
and working capital. The series B bonds will be 5% non-cumulative in- 
come bonds for first 5 years. 


BARNINGS.—In October 1911 the gross earnings of the first 24,000 tele- 
phones were forecast at $800,000, and the net earnings at $400,000, which, it 
is thought, can be raised to net of $1,200,000 by increasing the telephone sub- 
scribers to 50,000. To the telephone earnings are to be added the earnings 
from the freight and other departments. 


Earnings from Dec. 1 1909 to July 1 1911, Exclusive of Telephone Department. 
Tunnel Co. Duck. 

Gross income (‘“Tunnel Co.”’ includes Warehouse Co.) _$1,233,674 $126,563 

Net earnings 26,204 $10,638 

The net earnings of the combined properties (exclusive of telephone de- 
partment) at the date of the plan were averaging about $7,000 per month. 


STOCK .—Auth. stock, $50,000,000; issued, $30,500,000 5% non-cum. 
pref. and $22,500,000 common, all to be issued; par, $100. 

Directors include Henry W. de Forest, William Stuart Tod, Samuel 
McRoberts and Irving T. Bush, all of New York: R. J. Dunham, of Armour 
& Go., Chicago. Chicago office, So. La Salle St.—(V. 95, p. 889, 1039.) 


CHICAGO & WABASH VALLEY RY.—Owns McCoysburg to Dinwiddie’ 
nd., 35 miles. Extension under construction from Dinwiddie to Gary. 
Ind.,15 miles. Stock, $350,000; par, $100. Bonds outstanding, $224,000 
Ist 5s (of which $2,100 in the treasury), interest in default being§waived. 
Edward D. Caulkins, trustee. For year ending June 30 1912, gross,'$11,- 
816; op. def., $15,035; taxes and hire of equip., $4,320. Pres. & Gen. Megr., 
Benjamin J. Gifford, Kankakee, Ill.; Sec.-Treas. and Aud., Kankakee, 
Ill. Office, Kersey, Ind. 


CHICAGO & WESTERN INDIANA RR.—Owns a valuable terminal sys- 
tem of roads affording entrance into Chicago to the roads named below; 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.; 
also to Indiana State line, 10 m.; to Cragin, 16 m., and to South Chicago, 
5 m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,200 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W. I1., its securities being all 
= or the companies leasing the Chicago & W. I.; see V. 60, p. 1058. 

ow. 

In March 1912 nine additional roads, viz.: Atch. Top. & Santa Fe, Chic. 

. I. & Pac., Illinois Central (incl. Chic. Madison & Northern), Pennsyl- 
vania Lines, Chic. Burl. & Quincy, Chic. & Alton, Minneapolis St. Paul & 
S.3.M. and Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly improved and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, p. 1207) has been purchased for $4,400,- 
000, including a clearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
through the Chicago & Western Indiana, and the’ property leased to the 
Belt Ry. The existing leases to the trunk lines are to be readjusted so that 
the rentals thereunder shall be equal to the interest at 4% % on $14,000.000, 
ee value of the present Belt Co. property. V. 94, p. 910; V. 95, 
Dp. ‘ 


LEASES .—This company’s road and terminals are leased under per- 
tual contracts to the Wabash, the Grand Trunk West., the Chicago & 
tel Illinois, the Chicago & Erie and the Chicago Indianapolis & Louis- 
ville, each of which five compemtes owns $1,000, stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V.78, p. 819. 


DIVIDENDS .— 95. °96. ’97. 98. '99. "00 to Sept.’12 
DTT disekhecostieonsbassedésocs 7% 6 6 6 6 6 yearly 

BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $7,049,000 are re- 
served to retire underlying bonds and $3,926,334 for future additions equal 
to at least the par value of the bonds issued. V. 87, p. 36, 1604, 1603; 
V. 88, p. 100, 374; V. 92, p. 394: V. 93. p. 1668. 

Of the Ist & ref. bonds of 1912 ($200,000,000 auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$47,000,000, and $3,000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other impts. to 
Ch o & Western Indiana. Mk 4 e Boe ae « ES a a ae 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to ‘acquire the Chic. Un. 

ansfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge. under which they are the first issue. V. 95, p. 419, 749. 


ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for 1911 was in 
V. nt. P- 1759, showing: Gross, $2,594,256; int., &c., $2,277,800: divs., 
$300, ; bal., $16,456. Pres., Howard G. Hetzler.—(V. 95, p. 1039.) 


CINCINNATI BLUFFTON & CHICAGO .—Se . F 
mond & Hamilton RR. (V. 93, p. 730; v. oe D. + i aaa Rich 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D. from 
Deiphos to Mandale, 12 m., completed Oct. 15 1904. V.77, p. 88, 694. 
Leased to Cin. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p. 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 

e. Bonds are subject to call at 102% and interest. V.78, p.286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CINCINNATI HAMILTON & DAYTON RY.—The system Includes: 
Road owned— Miles. 








Proprietary roads— Miles. 
Cincinnati to Dayton, O..___- 59/ Cincinnati Ind. & Western... *361 
Dayton to Ironton, O..__..___- 160/ Cincinnati & Dayton_______-. 13 
Dayton to Delphos, O__..__-- 95|Columbus Findlay & Northern. 18 
, Foe SS ey ee ee 45| Bowling Green RR... -- 19 
Roads leased—(*See this co.) Piqua & Troy Branch_......- 
Dayton & Michigan___....__. *142/Cinc. Findlay & Ft. Wayne... *°91 
5 | i ieee 3 
0 A yee ee 1,014 





Also owns Dayton & Union yg with Clev. Cin. Chic. & St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V.75, p. 978. 
In 1911 sold the $11,000,000 Pere Marquette RR. stock. V. 92, p. 596. 


ORGANIZATION .—The company resumed possession on Aug. 19 1909, 
the finances et been readjust without foreclosure per plan of June 
1909 (V. 88, p. 1436, 1498). nder the plan the management of the system 
was taken over by the B. & O. RR., and the tor 3; of the controllin 
stock is to be acquired by that company at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of B. & O. 


BON DS.—The bond issues created under aforesaid plan are: 

1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 

Covers all the railway, all leasehold rights, all stocks of operated lines and 
all property acquired by use of said bonds. (See V. 88, p. 1498; V. 90, p. 
771.) (1) Amount issued $27,500,000, viz.: 

(a) For indebtedness, improvements ($5,000,000), &c___.. -- $14,500,000 
(b) For collateral to $11,557,000 4% purchase money notes_. 13,000,000 
(2) Reserved for future use, $47,500, . viz.: 

(a) For additions, improvements and betterments__.-.....-- 23,721,000 
(bo) For refunding underlying bonds...............-....-.-.-.- 23,779,000 

The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaranteed, prin. and int., by the Baltimore & Ohio RR. Co. 

In April 1911 authority was given to issue $1,559,000 Ist & ref. M. 4% 
bonds to the Balt. & Ohio for improv'ts and new equip’t. V. 94, p. 1056. 

Under supplemental agreement dated July 1 1909 (V. 89, p. 469) $11.- 
557,000 4% purchase money notes dated 1908 and due July 1 1913, 
are secured by pledge of $13, ,000 new “first & refunding’’ 4s. These 
notes are guar. by the B. & O. See form, V. 89, p. 918. 

2. General Mortqage (see table at head of page)—Total Issue, $20,000,000. 

The $20,000,000 generals by their terms draw interest as follows: 44% 
dependent upon income until July 1 1911; then 1% fixed and 3 4% depend- 
ent upon income until July 1 1914; then 3% fixed and 14% dependent 
upon income until July 1 1916; thereafter 444% fixed. The fixed interest 
is payable J. & J. and the non-cumulative income interest Nov. 1 yearly; 
$2,000,000 of the issue carry special coupons attached in 1912 by Bankers 
Trust Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (W. 94, p. 206). All the existing generals are cailable any July 1 
prior to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 
the B. & O. as to prin. and int.; they are also subject to call for payment 
in cash at par &int. The 4% Epsrentere bonds, if issued, will be callable 
at 103 &int.anyJ.&J. No additional interest represented by the coupons 
due Nov. 1, dependent on net income, was paid for the fiscal year ending 
June 301912. V.95, p. 817. 

During July 1916 (or sooner, in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, i? demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange. 

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p.1355. 

EARNINGS.—12 mos.,f1911-12__.Gross, $9,861,320; net, $2,146,393 

July 1 to June 30. \1910-11_..Gross, 9,570,281; net, 1,792,716 


REPORT.—Report for year ending June 30 1911 in V. 93, p. 1317. 





Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated........--.-- 1,02 ,036 1,036 
lt rr cease seceeee $9,570,282 $9,446,524 $7,897,047 
ee oa teense eos 1,907,407 1,647,156 1,195,091 
Deduct interest on bonds_-.-.....---- 2,091,925 1,776,219 2,206,176 
Interest on bills payable, &c_._..--.-- 37,3 125,684 246,577 
Rentals and hire of equipment------ 439,216 465,516 434,260 

Balance, deficit, for year.......-- $661,046 $720,263 $1,691,922 


OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter; Sec., C. W. Woolford. 
Directors.—Oscar G. Murray, L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, George F. 
Baker, Daniel Willard, Joseph Wood, E. R. Bacon, Henry F. Shoemaker 
F. D. Underwood, Harry Bronner, Norman B. Ream, John J. Mitchell and 
Hale Holden.—(V. 95, p. 817.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanmilton, O., to 
Springfield, Ill., 284 miles; Sidell, Ill., to West Liberty, 77 miles; trackage, 
est saberty to pier 8 miles. A consolidation Sept. 1902. V. 75, p. 
owned by C- Hi. & D., whlch recelved dividends thercos in 1002-08 6426. 
owned by C. H. - ch receive vidends thereon in , $126,- 
798; in 1903-04, $167,322; in 1904-05, $156,095. P 


BONDS.—The “first and refunding’ 4s of 1902 ($8,200,000 authorized 
issue) are guar., prin. & int., by C. H. & D. by endorsement. V. 75, p. 
1201, 1335; V.77, p.1290. Guaranty, V. 78, p. 2011.—(V. 89, p. 469.) 


CINCINNATI INTER-TERMINAL RR.—Owns a road 0.6 m. in length 
connecting the Chesapeake & Ohio bridge and the Cin. Ham. & Dayton 
terminals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
in $100 shares, issued for purpose of control. There is authorized $1,000,- 





- CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.’ 


000 of first pref. 4% cum. stock secured by mtge. to the Union Sa Bank 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
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RAILROAD COMPANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
H ton—(Con 
Mad Deo & W 1st M gold red not guaranteed...Ce|} 262/(1895 | $1,000) $2,229,000 Se J & JiJan 11935 (Central Trust Co. N ¥ 
t rio gacepocedasesssce ar p i (end). -c 1895 1,000 933,0 §¢ JT & JiJan 11935 do o 
G r “se W ist & ref M $8,200, g gu > & i end__Eq 361; 1902 1,000; 4,722,000 4¢ J & JiJan 11953 J P Morgan & Co, N Y 
Dayton & Michigan first mortgage guar p &1 end_o 142; 1881 1,000; 2,728,000 4% JT & J Jan 11931 do do 
Piqua & Troy 1st M $250,000 gold guar p & I1-.--c 9} 1899 1,000 250,000 4¢ M & N'Nov 11939 Un Sav Bk & Tr Co, Cin 
Cincinnati Find & Ft W lst M ¢ guar end red__N.c* 91; 1903 1,000| 1,150,00 4¢ M & N'Nov 11923 J P Morgan & Co, N Y¥ 
n & Ind Western—See Chicago Cincin & Louisv 
acianati Indianapolis & Western—See Cincinnati Hjamilto|in & Diayton 
ncinnati Inter-Terminal RR—lst pref stk (see text)| Text | ____ 100 825,000 4 F & AjAug 11912 2% (Cincinnati 
nnati pepe non =. & Northern—First mortgage---_c 38} 1886 1,000 200,000 5 J & JiJan 21916 Central Tr & S D Co, Cin 
lst con M $1, 000 g gu p &iend (V 75 p 1398) _c* 52) 1902 1,000, 1,230,000 4¢ M & NINov 1 1942 Farmers’ L. & Tr Co, N Y 
& Musk Vat See leve Akron & meg ee Ry. 
n New Orl & Texas Pac—Common stock yl ben] cane 100 ,000, See text.|\J & D/June131912 5% \Cincinnatl 
Prefe stock (p&d) 5% cumulative $3,000 10. eecl sii 100; 2,453,400|'5 in 1911; Q—M |Sept 219121 do 
ar > trusts Ser B due $97,000 s-a (V. 82, p 928) _- eee! & 1,000 79,000 4%eM & N/|May’'l3-May '16\Equitable Trust Co, N ¥ 
Ser C due $50,000 s-a (V 92, p 1031) -_Ba ecel PAR 1,000 850,000 4% \M&N 15)/May’13-May’21|/Bankers Trust Co, N ¥ 
nnati orthern Ie. M $3,000,000 gold__G.c* &r ---| 1901 1,000, 1,144,000 4 J & J\July 11951 Guaranty Trust Co, N \¥ 
inci neat ichmond & Ft W—lIst M gold int guar_c* 86| 1871 1,000 »800,000 7¢ \J & DiJunel 1921 Winslow, Lanier &Co..N Y 
sburg Northern RR ist M g red text..-..------ eos! SWEs 500; See text 5¢ iA & O/Oct 1 1945 Un Tr & Dep Co, Parkers- 
urg, a 
Clearf'd & Mahoning—Stock 6% rent $1,000,000 auth; = ---| --_- 50} 900,000; 6 J & JiJuly 11912 Checks mailed 
First mortgage gold guaranteed B R & P__.G.c* &r 26; 1893 1,000 650,000 5¢ JT & JiJan 1 1943 36 Wall Street, New York 
Cleveland Akron & Cin—Stock $12,000,000-_-_.--.--- oneal sane 100; 7,500,000|See text |See text (Sept 25 '12 3%/|.-.--.-.---------------- 
Clev Ak & Columbus gen M (now first) gold__.--- 177; 1887 | 500 &c ; ,000 5¢ iM & S/Mch 1 1927 WiIRREW LAE OL Os Y 
First consol. mtge $4, eed aig p &iend \ 188/| 1900 1,000 992,000 4g FF & AjAug 11940 do 
gold sinking fund_.....-- not guaranteed - - - 1900 1,000 ,000 4¢ iF & A\Aug 1 1940 do > 
Cin & Musk Val ist M $2,000,000 g gup & Isf-. F.c* 148; 1898 1,000; 1,741,000 4¢ \F & AjAug 11948 Farm L & TCo,N Y 
Cleveland Cincinnati Chicago & St Louis—Com stock a BE ie 100, 47,056,300\See texti\M & S \Sept11910 2%\J P Morgan & Co, N Y 
rred stock 5% non-cumulative___.._.._-.-.-.-- sal. diclliin 100; 10,000,000|5 in 1912; Q—J (Oct 21 19121% do do 
oT I ‘St L & C con M drawn at i105 sink fund 1% "y 4 171; 1880 1,000 617, 6 M & N/|May 1 1920 do do 
Gen Ist M $10,000,000 gs f not drawn__-_Ce.c & .-..| 1886 |1,000 &c| 7,156,000 4 Q—F (Aug 1 1936 do do 
Cleve Col Cin & ind consol 000) eenid (see text) ___- 391) 1874 1,000; 4,138,000'7 or 6 gJ & DJunel1 1914 do do 
Gen cons mtge ($12,000,000) goild__-_- Us.c* & 391; 1884 1,000; 3,205,000 6¢ J & JiJan 11934 de do 
Indian & St L Ist M in 3 series of 3667 ,000._.Us. ° 72) 1869 1,000; 2,000, 7 **x’”’ |July 11919 do do 
2d M to be pd Nov 1 1912- 72| 1882 1,000 500,000 6¢ M & N'Nov 11912 do do 
Glev Cin Chic & St L White Wat Val Div Ist g_Ce. c* 62; 1890 1,000 650,000 4¢ J & JiJuly 1 1940 do do 
Spr & Col Div (Col Spr & Cin) Ist M  eeaoer 3 c* 45; 18 500 &c| 1,103,730 4g M & S'Sept 1 1940 do do 
Cairo Division Ist M $5,000,000 gold_____- Ce.c* 267; 1890 1,000 ,000,000 4¢ J & JiJan 11939 do do 
St Louis Div coll tr gola ($590, 000 ‘in 8 f) - Ce c&r 194; 1890 (1,000 &o, 10,000,000 4¢ M & N'|Nov 11990 do do 
**x’’ Ser. “*A”’ are J. & J.; ser. “B,"’ M. & S.; ser.’ “C,”" 'M.&N. 
Louisville & ee st “7 aabiest * oon on Bag A: int. day after Feb. 1 1915 M iles | Operated; earnings kept separate— 
at 105. V. 79, 212: 620. Rentals eaves for | White Water—Harrison, Ind., to Miles 
year ending June °30 1912, 333.385; an. 330. 946; bal.,sur.,$3,990. Pres., Hagerstown, Ind............ 62. Peoria & Eastern Ry......-.-- *351 
Geo. W. Stevens.—(V. 80, p. 2620.) om. ooue & a 7 a anaes My Repetege siete ied “2 
CINCINNATI LEBANON . NORTHERN RY.—Owns Cincinnati, O., to enton Harbor to Rushville an ankakee & Seneca RH.-.---- 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to the Dt Krag cdsasanebcunceoue 249! Mt. Gilead Short Line__..-..-- 62 
Dayton Leb. Cin. RR.: Middletown Junc. to Middletown, O., 14 miles | Other lines_-.__-_.-.-..----.-- 94 Louisv. & Jeffersonv. Bridge. - 3 
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock | Cincinnati Sandusky & Cleve. Ry.— . 9 
$1,500,000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. | $andusky. 0. to Day'n, O.. &o.170/_ Total of system Dec. 3111 -,2,656 
V.75, p. 980. Div. of 3% paid in 1906, 1909 and 1910; 1911, 4%. Of the | ,,Zeased and Controvied — _ — Miles. Trackage Tl. Cent. tuto Chic. } 


$1,500,000 first cons. 4s of 1902, guar. prin. & int. by the Pennsylvania Com- 
ear” $200,000 are reserved to ‘retire the 5s due 1916. V. _86. Cal. 

ear 1911, ere Rtg 644; net, $102,972; other inc., $45.30: charges, 
374. 826: divs. . $60,000: sur., $13.466.—(V. 77, p. 86.) 


CINCINNATI ‘NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of 
Ry.)—Operates Cincinnati Southern Ry., owned by city of Cin- 

cianati, Cincinnati to Chattanooga, Tenn., 335 miles; trackage, 2m. Owns 
entire stock of Harriman & N. E. Ry., 20° m.,0 . separately. V.77,p.1743. 
1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 

1906 was modified beginning July 12 1902 to $1, 050,000 yearly, the re- 
maining $50,000 per quarter to be deferred as it accrues and to be paid quar- 
terly at rate of $40,000 50000 with int. on def’'d payments at 3%; rental 
under renewal to be $1, 000 One YS for 7 20 years, then $1,100,000 for 
years; thereafter $1,2 722; V. 74, p. 1251. Pref. stock, 


has prior rights on ne my but no ‘voting power. V. 74, p. 528, 829. 
ee Ss 1904. 1905. 1906. 1907-10. 1911. 1912. 
5 5% 5(2%45.&D.) 8 June 3&2 Kext. 


1911. "June, 26: Deo. 3 and 2% extra; 1912, June, 3 and 2% extra. 
STOCK _—Common, $3, 000,000, controlled in interest of Souther Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26: V. 65, 1173. 
LATEST EARNINGS.—/1911-12- _ Gross, $9,756,266; net, P53. 273,357 
July 1 to June 30.\1910-11_ _Gross, 9. 205,405; net, 3, 089, 214 
UAL REPORT. —Report for “year ending June 30 1911 was in 
1530, showing: Gross, $9,205,405; net, $2,818,288; other income, 
i 1: interest, rentals, &c., $1, 353, 019: im rovem'ts, $606,671; div. 
on pref. (5 %), $122,670; div. on com., (5%) $150,000; bal., surplus, $1,- 
° . In 1909-10, gross, $9,079, 471: net, $3,296, 030.—(V. 94, Dp. 1507.) 


Leg INCINNATE NORTHERN RR.—(See Map Cleveland Cin. Chicago & St. 
)—Owns Franklin, O., to Jackson, Mich., 205 miles; trackage (C. C. 

oN et. L.), Franklin to Cincinnati, 39 miles; at Jackson, lmile. OnJan. 1 
1912 Clev. Cin. Chic. & St. L. owned $1,707,400 of the $3, 000, 000 stock 
and $581,000 bonds. Dividends paid in Mch. 1910 and 1911, 3%; '12, 1. 
For cal. year mat gross, mS — ap ae income, $142, 848; charges, 
be 012; divs. (14%). $45,000 $2,836. For 8 mos. ending 
Aug. 31, gross, $861, P03. agst. 3774 369 y 1911: net, $59,249, agst. $82,239. 

: .C. Brown iret 94, p. 1118: V.95, D. 480.) 


CINCINNATI RICHMOND & FORT WAYNE R 
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P. &C. Now op- 
erated (J une 1912) by Grand Rapids & Indiana Ry. Fental, net earnings. 
Int. is guaranteed by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L Co. 
tn 1888) (the P.C C. & St. L. taking the place of the Cin. Ham. & Dayton 

Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,276.,- 
Dae guarantors Dec. 31 1911, $1.3 877,684. 


12 mos., 
ANN 

V. 93, 

$440, 


.—Owns from Rich- 
t. W. 


my, end. Dec. 31. Gros Net. Interest, &c. Balance. 
a a i a as $735,120 $146, 982 $197,269 def .$50,287 
| RE TREES a 729, 89,234 280,672 def. 191,438 


€INCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 141. 


CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)— 
wns road, compieted in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Glearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at 4 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &i., by endorsement (VW 89, p. 1141.) 


ca RE LAND AKRON & CINCINNATI RY.—(See aes, of Pennsyl- 

RR.)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 

to ae, 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m. 

Howard Coal branch, 4 m.; coal spurs, 5 m.; total owned, 344 m. Owns a 

fourth interest in Akron & ‘Barberton Belt RR., 24 m., and half interest in 
Zanesville Term RR., 5m. V. 76, 435. 

A consolidation J uly l 1911 of the Cleveland Akron & Columbus Ry. and 
Cincinnati & Muskingum Valley RR. Pennsylvania Company owns $7,- 
498,487 of the $7,500,000 outstanding stock. Operated by Pennsylvania 

oy Ay are, V9 — on 5 mes. notice, me net ew 

p rst div., 2%, pa ept 
ng 1912, ‘6% (M. atl , 


Of Cleveland ak. . Col. Ist consol. on“ 4s + os (Commercial Tr. Co., 
tat , trustee), ot ae gee guar. & 1 the oP oe 90000 ab 
,0OU are reserv o retire the gen. "ie due 1957: 1 8] . 
pD. 653: V. 77, D. 1746, 2280. ’ 
m= Penn. Co. also guarantees Cin. & Musk. Val. bonds: see form, V. 76, 
653... Car trusts Dec. 31 1911, $433,407, due $85,746 yearly, ‘and $22, 400 
3%s"due $22,400 yearly. Report for cal. year 1911 in V. p. 1504, 
showed: Earnings of cos. consol, gross, 1911, $3,562,712: net Lor " $837, 600; 
charges, $246,708; sink. fds., ‘$17, 279; prin. car trusts paid off, $11,199; 
improv’ ts, $236, 260; divs. ‘ $230, 000; bal., sur., $96,155.—(V. 94, p. 1504). 
CLEVELAND dag a ee CHICAGO & ST. LOUIS RY.—(See Maps 


N. Y. Central D.—Radiates from Indianapolis, Ind., 
westerly to AA *Beorla, “an. Ill., St. Louis, easterly to Sandusky, 
Cleveland, Columbus and Cincinnait, O., and southerly to Louisville. 


Owned Directly — Leased—entire stock owned— Miles 


Cleveland, O., to Columbus, o 138 Cincinnati Lafayette & Chic. Ry. 57 
Galion, O., to Indianapolis. ____- 203; Cairo Vincennes & Chic. Ry.— 
Delaware to Bre tee a a al i os ae 50 Cairo, Ill., to Tilton & branch _261 
Cincinnati to Lafayette__.....-_- 170 St. L. Div., T. H. to E. St. L- .190 
Indianapolis to Terre Haute... .. 67| Columbus Springfield & Cin 








Harrison}Branch Columbus, O., to Springfield. - 45 








Colum. Hope & Greensb’g RR. 24 
Jointly Operated— | Dayton & Union RR.*........ 
Caic. Ind. & St. L. Short Line_.. 44) Double track 
Trackage into Cincinnati, &c. 32) 


Operates Independently— 


Trackage into Jeffersonville__.. 53 | 
Trackage into Toledo (V. 79, p. | 
MD iets os walicni dian 48 





Total included in earnings. .2,012| *See this company. 

A new double-track line from Evansville to Mt. Carmel, Ind., 32 miles, 
was opened July 1 1911 under the charter of the Evansville Mt. Car- 
ue & Northern Ry., Mog is operates under acd operons agreement. 

V. 83, p. 817, 1098; V. 92, p. 807; V. 93, p. 871; V. 94, p. 840; V. 95, p.890. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Of the com. stock, $30,207, 700 was in Jan. 
1912 owned by the L. S. & Mich. So. Ry. V. 72, p. 86; V. 82, pv. 749. 

The stockholders will vote on Nov. 25 1912 on purchasing the Cairo Vin- 
cennes & Chicago Ry., Cincinnati & Springfield Ry., Columbus Springfield 
& Cincinnati RR., Findlay Belt Ry., Harrison Branch RR. and Chicago 
Indianapolis & St. "Louis Short Line Ry. V. 95, p. 418, 890. 

The company is also one-eighth owner of Peoria & Pekin Union R 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal R 
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and 
pars owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, 

nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun- 
cie Belt Ry., which are operated independently. 


DIVIDENDS.}’98. ’99. ’00. '01. ’02 to '07.’08. ’'09. °10. ‘11. 1912. 
Common_.-.-_- %| 0 O 3 3% 4 yearly 1 2 2 0 0 
Preferred _.._.%) 5 5 5 5 5yearly 5 5 5 5 5 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal is payable in gold, but the interest at option of holder, either in lawful 
money at 7% per annum or in British sterling at 6%. 


St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 is limited to $50,000,000. In 1912 
$22,009,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 
Haute), and ,000 for Ne ev construction and betterments,&c., 

Ree risen yearly. See V. {>> 1446; V. 79, p. 733; V. 83, p. 379; V. 87 

1010; V. 90, p. 626, 1044; V "on p. 1118. Guarantees Chic. Indiana p. & 
St. L. Short Line Ry., Cent. Indiana Ry. and Springfield Union Depot Co. 
bonds. V.77, p. 510, 517, 769, 1363, 290: V.78,p.1906, 1961; V.79,p.2589. 

The BD Ao Nov. 17 1909 authorized $20,009, 000 bonds s, of which 
$9,650,181 4s sold May 1910, paras | in francs, and $10,000,000 : s in 
June 1911 we rovide for $5, 000, 000 notes and improv’ ts. a wt 20, 
778, 1141; 0, p. 1238, 1296, 1424 1554: V. 91, vp. 1710; V. 92, P1700" 

The Konkhobens will vote on Oct. 30 1 1912 on guaranteing not te exceed 
$5,000,000 Evansville Mt. Core & Northern Ry. bonds, of which $2,- 
082 000 have been issued. 95, p. 890. 

J ointly with four other eS covenants to pey New York Central Lines 
$48,000,000 equipment trusts of 1907 and 1910, the company’s share of 
equipment trusts Dec. 31 1911 being $2, 713,588 and $2,794.761, respec- 
tively; also pny with 3 other roads the $15,000,000 car trusts of 1912. 
V. 85, p. 1401; V. 86, p. 168; V. 88, p. 761; V. 90, p. 1677; V.93, p. 1726. 

GENERAL FINANCES. —Capital stock per mile of road owned Dec. 31 
1911, $31,709; bonded debt, $48,548. 


EARNINGS.—S8 mos.,s1912 Gross, 
Jan. 1 to Aug. 31. \1911 Gross, 
REPORT.—Report for year ending Dec. 
Year ending Dec. 31— 19 
Railroad revenues 


$20,472,331; net, $4,749,974 
19,836,490; net, 4,722,253 


31 1911 in V. 94, p. 823, 839. 
1. 1910. 1909. 
$30,431,915 $30,423,005 $27,657,741 











Operating income (after taxes) ____-_- $7,083,924 $5,879,655 $7, 011,380 
I i il i a 707,731 820,814 623,233 

Gross corporate income_______..- $7,791,655 $6,700,469 $7,634,613 
Rentals of leased lines ___._....._.-_- 132,500 $120,000 $120,000 
Tmeeress GE DORES. OC. ou. cccececcs 3,555,949 3,426,393 3,391,700 
Hire of equipment, including interest 1,035,029 96,142 652,784 
SU 68.! 05 ,530 641,117 
Loss On prop’s oper. separately_____- 96,315 ,465 52,641 
DS TENET US. ccccsecuneccacse > We 
Discount on debenture bonds_____. 53,425 ree ers 
Dividends on preferred, 5%_______. 00,000 0, 500,000 
SD Ot 941,126 941,126 

Balance, surplus for year_______- $1,301,615 $34,371 $1,335,246 


OFFICERS.—Pres.. W. C. Brown, New York: Vice-Presidents. John 
Carstensen, A. H. Smith, A. H. Harris, W. K. Vanderbilt Jr. and C. F 
Daly; Sec., Dwight W. Pardee, N..Y.3 Treas., Milton S. Barger, N. Y. 
Directors. —William K. Vanderbilt, Fred’k Ww. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Newman, James Stillman, 


Walter P. Bliss, Lewis Cass wedyerd. New York; Melville E. Ingalls, Cin- 
. 95, p. 480, 817, 890, 1039.) 


cinnati.—(V. 94, p. 1118, 1626; 
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RAILROAD COMPANIES . Mtles | Date P Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Cleve | Cine Chic & St Louis (Conch— 
Wab & Mich Div first mtge gold___.Us.c* 203; 1891 $1,000) $4,000,000 4¢ J & J\July 11991 J P Morgan & Co, N Y 
Gen} M 100 years for $50,000,000 gold__ Ba.xc* &r; 1.021) 1893 1,000} 27,821,000 4¢ J & D\Junel1 1993 do do 
Bonds $20 20,000, (ed RR ..-| 1910 |500fr,&c 650,181 4 J & Di\June1 1930 Morgan, Harjes &Co, Paris 
tons for Proprietary Lines. ecol Beee 1,000} 10,000,000 4keJ & JiJan 11931 J P Morgan & Co, N Y 
Cincinnati te oe & Cleveland—Preferred stock - oanl wane 50 428,997 6 M & N'\Nov 11912 3%\J P Morgan & Co, N Y 
Consol (now first) mtge $3,000,000 gold_..AB.c| 170) 1888 1,000; 2,571,000 5¢ J & J\Jan 11928 do do 
Central Indiana first m 0080 000 vole gold guar. 125} 1903 1,000; 1,500,00 4¢ M & N(|May 11953 Central Trust Co, N ¥ 
ChiI&StLSListM Sa )},000 gold * Ce.0* &r 1903 1,000; 3,000,00 4¢ iA & O/jApr 11953 J P Morgan & Co, N Y¥ 
Louisville & Jeffersos No ist M $5 000,000 42 be guar md Re Ree peageie > Uaonaege aha omannoe 2 ofa: cabs on belo eae amin 
e effersonville st atCo 
Ly pre Colssabus Cincinnati &  indianapolis—Cleve land I\ndiana|polis St |Louis & Chi\cago—Seje Clevelaind Cincinnati Cihicago & St Louis 
leve Lorain & ST uho.GCn mtge (now lst) g-Usm.c* 192; 1893 1,000; 5,000,00 56¢ iA & O/Oct 11933 2 Wall Street, New York 
General mtge $1,000,000 gold redeem at 105____N 192) 1896 1,000 890,00 5¢ WJ & Di Junel 1936 do do 
Cons ref mtge $10, 000, 000 gold red at 102 4._Eq.c* 192) 1900 1,000; 4,000,000 4%e3 & J Jan 11930 do do 
Ber & * V—Cons M (now first) $3,000, oe i, Ry. 117) 1888 | 1,000&c; 2,936,000 5g (See text. Jan 1 1938 Winslow, Lan & Co., NY 
& Mar—See Toledo (09 & Ohio Riv. : 
leve & LF etspurgn—-Stock 7% guar by Penn RR eT 50| 11,237,700 7 Q—M (Sep 31912 1%|Winslow, Lan & Co, N Y 
al betterment stock $28, P38. 135 ase guar 4% aml amen 50} 10,927,000 4 Q—M Sep 31912 1% do do 
aon M $10,000,000 gold__F Series A & B___--- 205 %| 1892 1,000 4,561,000 4%¢E x Jan-Oct 1942 do do 
—— prin and fat}Sertes © & | } aoe *| 205 | °98-00 1,000; 4,392,000 3% x 1948-1950 do do 
dorsed) Penn RR--jSeries B int reduced--_| 205 1892 1,000 434,000 3% EA O\Oct 1 1942 do do 
Cleveland Short Line—Stock rental suarentesd i cai at | pee 100} 7,275,000 5 -_ @& Gee 2 es. | iemacdecnadasiabnind een 
M ($20,000,000 authorized) guar____-_- axe &r 10} 1911 |1,000 &c} 7,000,000 4%eA & Oj/Apr 11961 Treas off,Gr Cent Ter, N Y 
nd Terminal —See Baltimore & Ohio. 
Glevela ad Terminal Sentente $5,000,000 gold__.._-- 197; 1903 1,000; 4,068,000 5¢ |\A & O/Apr 11919 Elkins, W Va, or Balto 
Coal £ Iron—See ver By M land. 
Soa e e 
eueddn— ise M $59. .400 und Read M of 1897- c 13; 1868 100 &c 600,000 6 J & DiJunel1 1898 Reading Terminal, Phila 
ae & Eastern R—First M red 105..--.- Eq.c nant San 1, 450,000 See textiI & D\June 301931 15 Wall St, New York 
Colo Midla ye > M fo. 000,000 (V 71, p 139) -Ce ” 261; 1897 1, 8,946, 4 g J & J\July 1 1947 26 Liberty St, N Y 
Colora oo & Southern—Common stock 31 000 000-.- EM, BO AN 100; 31,000,000'2 in 1 11/See text.|Dec 30 1911 2% |Office P~g Liberty, N Y 
referred 4% non-cumulative $8,500,000_..--| ---| ..-- 100} 8,500,000/4 in 1912/A & O/Oct 11912 2% do 
Seoonk preferred 4% non-cumulative $8,500,000 - ...| 1882 100; 8,500, 4in1912,A & O/Oct 11912 2% y do 
First mortgage gold $20,000,000_...-..-.-- E o° 1,041; 1899 000) 19,402, 4g \F & A/Feb 1 1929 do do 
Ref & ext M $100,000,000 gold red 101 __Ce.xc* Text | 1905 | 100 &c) 30,245,00 4%eM & N|Mayl1 1935 | do do 
Equip bonds ser A due s-a red 101 (V 84, p 507) - T; -..| 1907 ,000 465,000 5 A & Oj/Apr '13-Apr '17|Guaranty Trust Co, N Y 
Colora wre Py by! Orieans & Pacific—See St Lo|uls & /San Frjancisco. 
x Series ‘ "J & A&O. y“C’,.ME&EN; |*D,” \F & A 
CLEVELAND LORAIN & WHEELING RY.—‘(See Map B. & O. )—Owns EARNINGS.—2 mos. {tats liaise 0s taney chides Gast Gross, $317,518; net, $8,627 
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les- July 1 to Aug. bs \l ae SPAS SE Rp ee Gross, 336,533; net, 74,016 
ter to Cleveland. 28 m., and branch to Bellaire, O., 6 m.; operates St. Clairs- Year— Misc.Inc. Charges. Balance. 
Vv. 80°p erie 33 as Cee. we ms and neal ofthe stock. 30 000,006 1911-12 -....-- $1,830,166 $275,301 $39,114 $565,737 det.$251.429 
pec od ee ae a ae any | 1910-11 ....... 7,443 552, def. 207,715 
com. and $5,000,000 pref. See V. 72, p. 480; V. 73, p. 236; V. 86. p. 602. | 1910-11 1,907,564 247,282 37,443 440 


p. 
Pref. divs.: 1896, 3%; Dec. 1904, 214%; 1905 to April 1908, ‘5%: no fur- 
- ther divs. to be declared. Div. on com., 2%% in po0s._ 
6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480. 
908-09, gross, $3,796,182; net, $1,216, 152; other in- 
come, $4,038; charges, &c., $506,168; balance, $714,022. Earnings now 
included with those of Baltimore & Ohio.—(V. 87, p. 1416.) 


CLEVELAND & MAHONING VALLEY R Y.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles Bi double track); Niles, O., to New Lisbon, Du 
and branches, 36 =m. ased to Nypano RR. {formerly N. Y. Penna. & 
Ohio) till 1962: rental $525, 967 per annum. on interest is J. & J., 

registered interest, Q.-J. Stock is $3,259,200, = a $3,258,250 is held 

by ‘Atlantic First Leased Lines Rental Trust Co., Limited, ** of London. 
Dividends in 1897, 13 %%; 1898 to 1904, both inclusive, 13 14% yearly; in 
1905, 11.42%; in 1906 to 1911, 11.40% ~—={V¥. 63, Pp. 968.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania RR.)— 
Cleveland, O., Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.; Yellow Creek to Bellaire, 43 m.; trackage, Rochester to 
Pittsb. (P. Ft. W. & Chic. ), 26 m.; other trackage. 23 m.; total, 255 miles. 

LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and jiease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “Special guaranteed betterment stock’”’ 
(subordinate to the original stock as to dividends ony) « with dividends of 
4% guar. by L Penn. RR., is issuable for a. "79, p. 2205, 2642; 
V. 83, p. 625; V. 85, p. 1082; Vv, 87, p. 812: V. 91, ‘1446: V. 93, p. 1785. 
Stockhdiders | on June 151911 authorized increase in eee from $22, 
to $40,000,000, the new stock to be additional 4% guar. special betterment 
stock. V. 92. p. 1031, 1108. 

BONDS.—Generais are all equally secured: guaranty ,V. 56, p. 604. 

EARNINGS.—-In 1911, gross earnings, $10,524, 914; net, BS. 359,003; 
profit to lessee, $1,785,824.—(V.92,p.1108, 1635: V.93,p. 1461, 1532, i785, ) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.05 miles. to be completed in 1912, "of which 10.08 miles 
in ooenation in Sept. 1910. V. 91, p. 654. Stock: common, $3,750,000; 
pref., $3,525,000; all owned a Lake Shore & Mich. South., "which leases 
the road ‘until March 31 2010, the rental providing for interest and 5% on 
stock; par, $100. V. 8&6, p. 167: V. 92, p. 1031. A mortgage for $20,000,000 
has been authorized; present issue, $7,000,000, being guaranteed by lessee, 

(all held by lessee Dec. 31 1911), $3,525,000 to be reserved to retire, $for $, 


5% convertible pref. stock; remainder for future purposes. V. 92, p. 1108, 
1178. Pres., W. C. Brown; V.-P., D. C. Moon.—(V. 92, p. 1031, 1108, 
1178; V. 93, p. 940.) 

CLEVELAND TERMINAL & VALLEY RR.—Cleveland, O., to Valley 
yunction, 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
$50) 's sae O. B. -gh $4,594, 300, and of the $2,060, 750 ‘pref., $1,826,700; 
par, Ss, see 


B. & O. 
Gross, i910c41, $1,350, 497: net, $421,676; other Line, - ss1, 721; int., &c., 
$246,1 127: bal., sur., $207, 270.—(V. 91, Dp. 1324; V. 93. p. 1105.) 


COAL & COKE RY. —Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to ‘Roaring Creek 
Jct., 1.6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 198.2 miles. 
Company’s own line ‘from Elkins to R. C. Jct., 6 84 m., included above, 
completed Nov. 1 1911. About 100,000 acres ‘of coal lands are owned. 

Stock, com., $10,000,000, all outstanding: 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881, issued to purchase $6, 300, 000 bonds 
and settlement of other debts: bonds —s to $5,000 ,000, of which $2,- 


in treasury. V.85,p.1005. Mortgage covers road and coal lands. 

V. 48. p.47. Car trusts J eile 30 1912, $030, ‘808, due $55,000 yearly; loans 
and bitis payable, $1,883,363. 

EARNINGS .—2 mos., {1912_.___--_-_--~- Gross, $175,799; net, $54,431 

uly 1 to Aug. 31. ee Gross, Jae net, 29,977 

ort for year ending June 30 1912, in V. 95, p. 816, showed: Gross, 


$1, ait, 958; net, $437,972; net income coal dept., ke. def. $11,192; total 
net, $426,780; other income, $9.809; int., taxes, &e., $360,585; bal., sur., 

. Pres., H. G. Davis, Elkins, W. Va.; Sec., C. M. He endley, Wash- 
ington, D.C.—(V.91, p. 1883, 1246; V. 93, p. 1105, 1185; V.95, p. 749,816. 


COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215: par, $50. 


COLORADO EASTERN RR.—Owns Denver to Scranton, Colo., 16 miles, 
3-ft. gauge; under construction in Denver 2.1 m. broad gauge. Also owns 
,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, &c., in Denver. Incorp. in Colorado May 21 1894 
as successor of railway of same name, foreclosed. Stock, common, $400,- 
000; pref. (as to assets), 6% non-cum., $150,000; par, $100. Bonds bear 
interest at 3% for first ear, 4% for 2d year and 5% thereafter. Pres., 
. T. Rogers, Denver, Colo.; V.-P. and Gen. Mgr., R. R. Govin, N, Y.; 
Sec. and Aud., Robert McDowell, Denver, Colo. Office, Denver, Colo. 


COLORADO MIDLAND RY.—(See Map Col. & South.)\—Owns trom 
Colorado Springs to New Castile, Col., through Busk-Ivanhoe tunnel, 221.92 
mation: branches, Basalt to Aepen. 19.37 m.; Cardiff to zerine Gulch, 15.01 

- Arkansas Jct. to Lea‘iville, 4.80 m.; total puntd. 261. miles. Leases 
Rio Grande Jct. RY» Rifle Creek to end R. G. J. Ry., 62 "08 m.; trackage 
to Rifle Creek, 4.46 m.; total operated, 337.64 mil 

ORGAN IZATION. —Successor Oct. 1897 to the Dolersie Midland Rail- 

road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in the joint interest of the Colorado & arte 4 7g Denver & 


io Grande. V. 70. p. 686, 791, 997, 1290: V. 71. . 76, PD. 1111. 
In Jan. +3 the Col. & Southern a lied for authorit: 0 seit its one-half 
share. . 94, p. 278. Pres., $6, ,000; common, $4,000,000. 


| 








OFFICERS.—Pres., Geo. W. Vallery: V.-P., Chas. H. Schlacks; Treas., 
Henry L. Hobbs; Sec... L. B. Johnson, Denver: Asst. Sec., F. L. Paetzold, 
N. Y.; Asst. Treas., H. B. Henson, N. Y. 

Directors.—George B. Harris, A. D. Parker, Darius — W.P. Clough, 
Samuel C. Matthews, Edwin Gould, a tae S. Pierce, T. Jeffery and 
Chas. H. Schlacks aa Y 92, Pp. 1701: . 94, p. 278, 767 y 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 


Houston, Dallas and other “ viz.: (* which see.) 


Lines owned— Miles. Controlled— Miles 
Cheyenne to Orin Junction_____. 154| Denver & Interurban RR-_--.-.-- 29 
Denver to Southern Jct., Colo_.129{| Fort Worth & Denver Ro aie cite *454 


Denver to Leadv. (nar. gauge) --152 Col. Spr. & Crip. Cr. 


District____*74 
Como to Baldwin Mine ( Wichita Valley Ry *52 





Walsenburg Jct., Col., to Texas Wichita Falls & Gkishoma iki ate 23 
RI a ht a et 6| Wichita Valley RR_........-.-- 61 
Oth.lines,br.,&c.(106 nar.gauge) 285/|Abilene & Northern__....... ~~ 39 
Trackage—Pueblo to Walsenburg Stamf.& N.W. Ry.(V.89, p.1281) 82 
(Denver & Rio Grande)_____.- 59 — 
Cheyenne to Denver (Un. Pac.)_.106| Total June 30 1911_-...---- 2,008 





Trinity & Brazos —— Ry.— 
A Oe eee ene ar 1,194 See that ie 

Also owns beneficial interest in Colorado Midian operating 338 m., 
but in Jan. 1912 applied for authority to sell the same. 298. 

The new low-ere e line from Pueblo to Walsenburg, 56 miles, and line 
from Wellington, Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. 
Leases Colorado Springs & Cripple Creek District Ry., 74 miles, to Cripple 
Creek Central Ry. V. 94, p. 123. 

ORGANIZATION. i a Jan. 11 1899, per plan V. 67, 748, 
of Union Pacific Denver & Gulf and Denver Leadville & ADAM Ag In 
vee.) — A ery ae PS is & » Quincy acquired $23,657,500 common. 

ant a = majority = OF, oy stock of Fort Worth & Denver City 
Ry., which see. Owns a beneficial interest in one-half stock of Colorado 
Midiand. V. 70, p. 739. Controls Denver & Interurban (Electric) Ry., 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 87. p. 950; V. 89, p. 934. 


DIVIDENDS.) '00. ’01. ’02. '03. ’04. ’05. '06. 07. ’08. to *11. 1912. 
lst preterred..% | 3%3% 4 2 0 4 4 yearly 4 
a OY elt ee | ek ae 4 4 yearly 4 
Common... .- * eo a okt. wa 2 yearly a 

BONDS.—lIst M., see V. 68, p 1027: V 77, p. 2158; V. 87, p. 444, 1160. 


The $100,000, 000° refunding ‘vende of 1905 were made issuable as follows: 
For refunding bonds and equipment obligations of system -__---- $36,850,000 
For betterments and im eran. including equipment, at the 

cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 
For reimbursement of the treasury of the company, &c 2,500,000 
For acquisition of additional property (including proper provi- 

sion for the cost of double-tracking parts of the maip lines)_. 45,650,000 

The refunding bonds are secured by a first lien on all the bonds and prac- 
tically all the stock of the cos. owning about 622 miles of road, including the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by ect 
lien, subject to the first mortgage, on about 1,041 miles of road owned by 
the Colorado & Southern and en the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 555 miles of Ary making 
Low, additional miles,on which there are outstanding $30, under- 

bonds; total thus covered, 2,218 miles, on which the total apes edi 
a debt, onde re bonds and all prior liens, averaged $26, 
a mile. p; . 91, p. 462, 214; V. 93, p. 1021. 

In Jan. 1911 sold $1, 400. 000 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 56 ei and from a Col., to Chey- 
enne, wye.. 32 miles. V. 92, p. 186, 117; V. 92, p. 394. 

$55 40 ipment pees of 1907 ture $51, 000 s-a 4 April 1 1914; thereafter 

52.000: V 507. Pullman Co. car trusts May 1 1912, $90,673. 


eAnwEres eine 42 Deer & em. City and all affiliated lines: 


2 Mos. end. Aug. 31— Gro Net Chges.(Net). Bal.,Sur 
BE Wi cbacbdGhaasdaed 2. 272, 143 $697, 113 $452,108 $245, 5 
I i i aug a a 2,454,041 893,799 460,190 433, 


60 

Earnings of Col. Sp. & Crip. Creek Dist. Ry. are not incl. after Nov. 1°11. 

REPORT.—Re — for 1910-11 at length, showing operations of system, 
including the Ft. Worth & Denver gE and Col, Spr. & Crip. Cr. Dist. Ry 

Denver & Interurban RR., Colorado Ft. & Denv. Term. Ry. and 

Wichita Val. in V. 93, p. 1101, 1119. Comparisons with '08-'09 inaccurate. 








1911-12. 1910-11. 1909-10. 
BONERS Tc kcccesocacescensces : 2,00 2,042 
Total operating revenues._......... $13,960,826 $15,824,064 $16,777,981 
Operating expenses................ 9,616,454 10,334,111 10,863,455 
Operating income (over taxes) _.__-_- $4,344,372 $4,978,345 5. 414,333 
ne, «nn eee neces (?) $5,623, "566 ‘058 
Int. on bonds, equip. oblig’ns, &c__ (?) $3, 324. 974 38 A 355 
Dividend first ‘pref. stock (4%)-__...- 340,000 340,000 340, 
Dividend second pref. stock (4%) -_-_- 340,000 340,000 340, ‘000 
Dividend common stock (2%)-_--_._- 20,000 620,000 620, ‘000 
One-half def. Trin. & Braz. Val_.... (?) 482,598 466,718 
Balance, surplus for year_.......- $200,818 $515,994 $1,184,915 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
Parker; De, Colo.:; Sec. and Treas., B. F. James, Denver. Colo., 


A.D. 
Asst. Sec. and Asst. Treas., T. S. Howland, wntoag. Ill.;: Cashier, F. L. 
Paetzold, 26 Liberty St., N. ‘Yu (¥, 94, p. 278: V.95, p. 293.) 


reaches tidewater at Galveston, Tex., and also 


ee ee ee ee ee aes 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
\For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Col 1 Spgs & Crip Cr D Ry—Ist M $2 000,000 gs f__._Ce 74| 1900 $1,000} $1,638,000 5¢ \J & JiJan 1 1930 Chem Bk, N Y, & Col Sp 
consol mortgage $3,600,000 56. .c&r --.| 1902 1,000; 1,379,000 5¢ iA & O Oct 1 1942 do do 
howe Texas & Mexico—First mtge $75,000,000__- ...| 1908 1,000 (?) 5 J & JJan 11958 New York 
lum Newb & Laurens—lIst M $12, on per yo 75| 1887 1,000 899,090 3¢ \J & J July 1 1937 Safe Dep & Tr Co, Balte 
lumbia & Green ville—See Southern Ry 
umbus & Toledo—See Hocking Valley Ry 
lumbus & Xenia—Stock 8% rental__........---- CO -_ 50} 1,786,200\See text.: Q—M Sep 1019122% Treasurer, Columbus, O 
mbination Bridge (Stout, ~e ey ets 4 yam les .--| 1895 | 500 &c 500,000 5 JI & uly 11915 Hanover Nat Bank, N Y 
ncord & Claremont st mortgage... --- 71| 1894 1,000 500, 4% J & Jan 11914 Mutual Nat Bank, Boston 
Concord & reese wll ball Class I(BC % iM el. saul wach 100 800, 7 Q—J (Oct 11912 1% |\Checks mailed 
gs “ §: 8 Eee YS € ° i eadl euue 100 540,400 7 a Oct 11912 1% do 
Stock Class III (BC &M old i RT RE ih died 100 459.6 7 —J Oct 11912 1% do 
Stock Class IV (Concord) (text)_._...._.-...---- amet ones 100} See text 7 Q—J (Oct 11912 1% do 
Concord & Montreal cons M for $5,500,000__BB. . 262; 1890 1,000; 5,500,000 4 J & DJunel 1920 Safe Dep & Tr Co, Boston 
Debenture bonds $1,150,000 currency__.._..--- ...| 97-99 1,000; 1,050,000':3% &4/J & D/\Junel 1920 Boston S D & Tr, Boston 
do do $500,000 interest CEES pel ...| 1900 1,000 473,000 3% WJ & DiJunel 1920 do do 
Concord & Portsmouth—Stock 7% rental 99 years_.| 40%| ---- 100 350,000 7 J & J July 1912 3%%|Manchester, N H 
nn & Caseumege re stock 6% rental 99 yrs..c* es, ae 100} 2,500,000 6 F & A'\A ¢g 11912 3%/\Safe Dep & Tr Co,Boston 
First aeitat oe I i a a cai c* 110; 1893 1,000 ,900, 4¢ \A & O/\Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawi stock guar same div as Conn & Passump atl ékwo 100 400, 6 F & AiAug 1912 3% do do 
Newport . & Richford 1st M gold guar by C & P -..c* 21; 1911 1,000 350, 5¢ |J & JVJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized. a sone 100; 3,233,300; 10 J & JiJuly 11912 5%|Boston, Mass 
Bonds not mortgage for $1, 000,000 as thescbinatioitea c ---| 1893 1,000; 1,000,000 4¢ M & S Sept 11943 do 
ee 7 I deeadee ---| 1901 1,000 290, 3% iJ & JiJan 11921 do 
NR it is ag ee Se --.| 1903 1,000 969,000 3% iJ & JiVvan 11923 do 
Conn (Phila) —Phila G & Ch H lst M guar by Penn-_-r 7; 1883 1,000; 1,000, 4% iM & N'\May 11913 Broad St Station, Phila 
First mortgage $15,000,000_______..-.__----- GP 37; 1911 1,000; 2.059,000 4¢ iM15& S/Mch 151951 do do 
Connellsville & Monong—ist M PrN ar.U Pi cx &r otel Se 1,000 14, 4¢g¢ iM & S/'Sept 1 1930 Union Tr Co, Pittsb Pa 
Cooperstown & Susq Vall—l1st M $2 int guar__| 19%) 1888 100 &c : 5 M & N\iMay 11918 Nat Bk Cooperst’n Y 
pper ap ange—First mortgage Sy (see text)_____- Text | 1899 500 &c} 2,280,000 5¢ iA & Oj Oct 11949 Boston, Mass 
pper River & Northwestern—1st M $50,000,000 Gc* oak Geee 1,000; See text 5 E F & AiFeb 1 1959 J P Morgan & Co, NY 
rnwall & Lebanon—Stock~.__..........-----.---- ae 50 800, 10 1n1912|Semi-an.|/Aug 11912 5% Co's Office, Lebanon, Pa 
First M extended at 4% in 1906 (V 82 P ee 26 1891 100 &c 764,900 4 A & O/JApr 11921 do do 
qaunct Rity & Solomon River RR—Ist M $350,000 ¢ 35; 1908 1,000 347 ,000 6¢ iM & N/May1 1911 In default 
ple Creek Central—Common stock -_....------- Sia] scce 100} 2,500, See text | Quar. |Sep 1 1912 1%/Checks mailed 
ap stock 4% non-cumulative-_-_......-..-- cee] cece 100; 3,000,000\4 in 1911; Quar. (Sep 11912 1%, do 
Midland Term first mtge gold sinking fund----_F.c* 41; 1895 1,000 370,000 5¢ J & D Dec 11925 Farmers’ L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 


























COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY. Oe oe 
Springs to Cripple Creek, Col., 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.: total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 9 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V.80, p. 472, 1111, 1423. 
Leased to Cripple Creek Cent. Ry. to Ma y 1 1935. V. 94. D. 123. 

Stock, all eens. com., $1,200, - pref., 5% non-cum., $800 
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and 
Nov. 11909. Oncom. , 2% , Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 + 5 pacers, t then 105 for 
next 5 years, 102% for 3 years, thereafter at par. 345. 


EARNINGS.—12 p08 0 LLL Pe ee Gross, may, 151; net, $245,656 
vuly 1 to June 30. AE Gross, 700,220; net, 210,594 
, A. D. Parker.—(V. 87, p. 740; V. 88, p. 822; V. 94, p. 123.) 
COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
Ss. 75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
AAD certificates to amount of 40% of bonds ‘being issued. Outstanding 
June 30 1911, $64,454 income bonds and $359,600 certs. for funded coupons. 
Year ending June 30 1912, gross, $329,221; net, $84,107. In aaa OLD: 
oss, $354,512; net, $125,942: other income, $51: int., taxes, &c., $62,0 
ie ee a $21,529; bal., sur., $42,454. Pres., W. G. Childs, ~ 
um bia, 


EARNINGS.—2 maee..\ 1919 i es arate os ania Gross, $45,734; net, $7,671 
July 1 to Aug. 31. 0 a eee Gross, 44,626; net, 4,526 


COLUMBUS & SOUTHERN RY .—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 m les Stock, $200,000. 
Bonds, $200, 000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned May 1911 by Geo. 'B. Wilbur, Boston, Mass., 
but an Eastern syndicate had an option on road. For year end. June 30 
1911, gross, $15, ot op. def., $1,757. Pres., Fred. C. Rector, Columbus, 
O.; Sec. Se iefaber, Lancaster, O.; Treas., I. F. Anderson, Laurel- 
ville, O.—-(V. 93, p. 229.) 


ga de te & XENIA RR.—Owns from Columbus, O., to Xenla, O., 

miles. Operated as a division of the Little Miami, and is leased for 99 

- d. from Bes. “1869. in connection with that road, to the Pittsburgh Cin- 

cinnati Chicago & St. Louts, which pays 8% on stock The lease is guar- 

anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532. 


COMBINATION BRIDGE (SIOU X CITY, IA.) .—Owns stecl bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., 998. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR. a Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns 5 ee Street Ry., 11 m.; also electric branch om Concord 
to Manchester, N. , 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 i805. leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 

urchase stock. V.92,p.1108. Shareholders Oct. 10 1911 authorized $400.- 
600 a stock for impts. (increasing stock to $6,457,600) and on June 
4 1912 $1,500.000 in connection with new road to Mt. Washington and im- 
provements connected therewith, to be offered to stockholders at $160 
per share. V. 94, p. 1507, 1565 ~—{¥. 94, p. 1565.) 


CONCORD , PORTSMOUTH RR.—Owns Portsmouth, N. H. to Man- 
chester, N. O’u%m. Leased to ‘oncord RR. in 1862 for 99 years; rental 
25,000; 7% on yo. and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PA SSUMPSIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 mil es. 

Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. epee) and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan.11911. V. 91, p. 946. 


LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 


SECURITIES.—Massawippi stock receives same dividends as stock of 
lessee and $400,000 of it (not included in the amount ontnenene is pledged 
ae pert security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. ¥ 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


og A NDECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
liows Falls to Brattleboro, Vt., 24m. : branches. 6 m.; total, 
nG4 1 m. a i <i eb 50 double-track. Extension from Hinsdale, N. H., to a 
connection with the Vermont Valley at Brattleboro, Vt., w 4 miles, was 
almost completed in Oct. 1912. ‘Controls Sullivan Co. - Bellows 
Falls to Windsor, Vt., 26 miles. V. S80, p. 1478; V. 81, p. 899° a 23. In 
April 1911 B. & M. received authority to purchase stock. V. 92, 1108. 
The Act of June 10 1912 authorizes pare nee of Vermont Valley aod Sulli- 
van County railroads. V. 94, p. 1626; V. 95, p. 679. 


LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also interest e bonds and scrip and 
$2,000 for organization expenses. V. 94, p. 1626; V. 95. p. 679.) 


CONNECTING RY. (PHILADELPHIA) .—Owns from Girard Ave. to 
Frankfort Jct., Phila., 6 % North Phila. to Chestnut Hill, 7 m.: branches, 
&c., 23 m.; total, 36 m. V. 73, p.390. Stock authorized, $5, 800, 000; out- 
standing, $3,613,650; all owned by Pennsylvania RR.. which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.). In 1911 made a 
new first mortgage for $15,000,000, of which $2,059,000 were exchanged for 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m.; : total track, about 30 m (connecting Penn. with Monon 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. R. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire tyr of bonds through sink. fund at or before ma- 
turity. Sink. fd., $25, a> ae to call bonds in numerical order, but to 
be kept alive. V. "93, p. 40 Stock, $700,000. Controlled Ly or in inter- 
est of U. S. Steel Corporation. Pres. -. Thomas Lynch; Sec. and Treas., 
J. D. McCreery.—(V. 93, p. 407.) 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
fue ).—Owns Charlotte Crossing to a Centre, 4.51 m.; leases for 
poe from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 

harlotte Crossing, with branch to Cooperstown Jct., 19. 48 m aran- 
teeing interest on the latter’s $200,000 5% bonds. Y ear sading une 30 
1911: gross, $63,953; net income, $21,324; charges, $14.397; bal., sur., 26. 
927. Stock, $45,000, acquired July 1903 by Del. & Hud. a= (¥ 77, p. ) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with brenchen: 
total, 82 m.; sidetracks, 33 m. Stock, $4, 244,300, of which $1,639,2 
owned by Copper Range Consolidated. (Mining) Co. Bonds Dh vee! to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1912 held in 
the treasury of the Copper anes Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 
EARNINGS.—12 mos., fests . ear Gross, $724,560; net, $252,943 
July 1 to June. 30. \1910-l1.-.-.--- Gross, 698, 582: net, 212,220 
Cal. year 1911, gross, $717,070; net, $223,458; int. and taxes, $169, 926; 
bal., sur., $53, 532. In 1910, gross, $721, 127; net, $242,253. Pres., 
liam A. Paine: Sec. and Treas., Fred. Stanwood, Boston.—(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper ver Valley to a nn near 
the Chitina River, 197 miles. Understood to be controlled by J.P. Morgan & 
Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50,000, 5% 
50-year bonds; none out Sept. 1912. V. 8&9, p. 410. 

Pres., S. W. Eccles; Vice-Pres., Robt. W. Baxter; Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 94, p. 1382.) 


CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago 
21.66 m.: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. soaured 
$540,000 stock: eb hs A. mostly owned by Lackawanna Steel Co. 
DIV)'95. '96. °97. ?- on bs ‘ol. ’02 to "06. °07. '08.'09.°10. '11. 1912. 
Pas ay 2 a h73° #450) SSB" Stuer income” $36,990" int.‘ 

In 1911- vt ,Sroes, 4308 73; net, $59,886; other income, $36,999; int. and 
taxes, $39,147; div. (7%), $56,000; bal., sur., $1,738. Also (3%), $24,000 
divs. ‘paid nd bt a. surplus.—(V. 89, p. 224.) 

“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 

COUNCIL CITY & SOLOMON RIVER RR.—See page 141. 

CRIPPLE C EEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; ‘branches and spurs to 
mines, &Cc., 45 m.; total, 127 m., of which 47 m. standard gauge; leases 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Creek 
Dist. , Colorado igi i to Cripple Creek, 47 m., with branches and 
s 38 m. Controls Midland Term. Ry., Florence & Crip. Creek RR., 
Golden yey RR., Canon ae, & Crip. Crk RR. ,Colo. oy H & Trans. Co. 

p. 851, i011, 1103; V. 72, p. 984; V . 74, p. 880; V. 77, P. 1542. 
nee HDF ation (per plan in V.78, >. 2018; V. 77> D. 1542,) ps the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461. 


STOCKS AND BONDS.—Com. stock, $2, ae ae 4% pa 1 ia 
stock. $3,000,000; par of shares, $100 V. 82, 1156; V. +B. i? 

DIVS.— 1905. 1906. 1907. 1908. 1909. 1910. tout. 

Common_... 3 "7% 6 0 0 0 0 a, , = 1 
Preferred _.. 4 4 4+ 4 4 4 4 Re 1, i— 

*Including 2% extra. 

REPORT .—Report for year ending June 30 1911 was in V. 93, p. 1018. 
In 1911-12, gross earnings of roads controlled, $1,119,286; net laboute of 
roads over charges, $162,295; total net income ‘of parent co. above all exp., 
$270,459; div. on pref. stock (4%), $120,000; com. div. (1%), $25,000: 
total surplus June 30 1912, incl. surplus of previous years, $419, 873. Pres., 
Henry M. Blackmer; Sec. & Treas., A. J. Ronaghan. Office, 111 Bway., 
N. Y.—(V. 95, p. 1039.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11m.; ; Jatibonico branch, 11% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32 3 m.; Bayamo extension, 141 m.; 
total, 602 miles. See V. 75, p. 1157, 1347. 

First div. on TK 14, Aug. 1909 1910, Feb., 14%; Aug., 2%; 1911, 
Feb., 2%; Aug., 244%; 1912, Feb., 24%4%; Aug.,3%. Ist M. bds. applica- 
tion to list, V. 86, p. 924; V. 88, D. 451; V. 89, p. 162; V. 91, p. 38, 1253. 
Stockholders on J he 27 1910 authorized a mortgage to secure 5% im prove- 
ment and equipment bonds not exceeding $12,000 per mile (excluding sid- 
ings) owned; in July 1912 $4,000,000 were sold to retire the $2, 
2-year 6% notes due Aug. 15 1912 and for singe and impts. Bonds 
are also issuable in francs. V. 91, p. 588, 1253; V. 95, p. 175. 

EARNINGS.—For 2 months ending Aug. 31: 

Gross. Net. Charges. Balance. 
SE acisnehaonn neue $643,702 $: 269, 924 $132,750 $137,174 
I ikea inna ite © to tose te 520,452 229,788 120,250 109,538 

REPORT for — ending June 30 1912 was in V. 95, p. 615, showin 
Gross, $3,819,253; net, after taxes, $1,818,860; bond int., &c., "$758,998: 
pref. div. (5%), $500,000; bal. , sur., $559, 862. In 1910-11, gross,$3,059,650 

Pres., Sir William C. Van Horne; V.-P. and Megr., Domingo A. Galdos; 
V.-P., Geo. H. Whigham; Sec., Herbert . Lakin; Treas.., Stephen H. Voor- 
hees. Office, 83 Montgomery St., peraey City, N.J.; 52 ‘William St..N.Y. 
—(V. 93, Dp. 407, 727; V. 94, p. 1626; V . 95, Dp. 178, 2097, 615.) 





the outstanding 2,059,000 3 % % bonds and $1, 000,000 are reserved for the 
4%% bonds due May 11913. V. 93, p. 229, 730— welt 93, p. 229, 730.) 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding co. 
owning the stock of Caro. Clinchf. &}O0.§Ry. and.Holston Corp., which 
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ie =—=3 
' RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
Cuba re stock $10,000,000_._.....-----. inal die Se SE « dikdinnon imoan odtiibtbndnennuecclaeebeooeaneeaceocoshe ™ 
estes tea stoc % non-curnulative $10,000,000- - a eee 100} 10,000,000} See text |F & AijAug11912 3 |Checks mailed 
First mtge old $20 Tcwases G.xc*&r*| 602 2 |1,000 &c| 12,030,00 5¢ J & JiJuly 1 1952 Royal Bk of Can, N Y 
Tmpt & equip Mg $12.0 DE Eiseccceuncace Nxc*} ...| 1910 | $ &fr.| 4,000,000 5¢ |M & N|May 1 1960 do do 
Cumberland ¢ Sieeet oak oe ES dcoar§| ~g7| 185% |---x,000| Zovo'o00| Be iu & NiMay 11021 |Gueranty TrastCo.. NY 
m and & Penn —First mtge gol  - . UUU, ay uaranty S - 
Somerset C ‘car popes m $76. 2 ae inet De 1,000 2,00 5 J & D/Deo 1912-1918 |Fidelity Trust Co, Balt 
Cumberland & tir M $: $3, 000, 000 etd. po gagocena= 8.4; 1908 1,000; 1,028,000 Yan oS ‘ ll 1 1958 Guaranty Trust Co, N Y 
umberiand Valiie —See Penns rivaniia , 
yton Le y RR Term—First M g red (text) -- 29) 1907 1,000' NoneSep’12 5¢ iF & D\Junel 1922 Cleveland, O 
a ton & ni chi Dat Es stock (344% guarC H & D) eeal SE 50; 2,401,950 3% iA & O/Oct 11912 1% Cincinnati, Oo 
eferred ® guaranteed C H & D) endorsed_-_-- el aa 50 211,250 8 Q—J iOct 11912 2% do 
Ist M gu B . i end ext In 1911 red 102 % beg 1917-c 142) 1881 1,000 »728, 4%(5) J & JJan 11931 J P Morgan & Co, N Y 
Dayton Union R y—First mtge sink fund Call at par_F ...| 1899 1,000 436, 4¢ J & JiJuly 11949 Farmers’ L & Tr Co, NY 
lawar tock 8% guaranteed_..........-....--- 245| -..- 25; 5,078 1275, 8 JT & JIT uly 11912 4%|Checks mailed 
D General anortgage £0 gold = a et = paa- shee, , 113; 1892 1.00 1.30000 45 oe i >" ay ay ont omit pres Po 2 om, —— 
e ware und Brook tock 8% gu a ea ons! ska . 00 OV 0 renton 
bb p ao eat A ad a snare — “< ee 4 &r 31; 1905 1,000; 1, ,000 3%eF & AlAug 11955 Mech Nat Bk,Trenton, NJ 
ware stern (foreclo ee De orthern 
elaware & mel ee ag 55, 711,500 nanan cial civ ini 100} 42,503,000/9 in 1912 a se Sep 20 1912 2 \|Office 32 Nassau St, N Y 
First M on Pennsylvania Div ($10, 000,000) _Un.c&r .--| 1877 |1,000 &c| 5,000, 7 & S/Sept 1 1917 do do 
Schenectady & Sp emeeuare first — alist aia amen 14; 1874 100 &¢c 6¢ |\M & S/'Sept 1 1924 do do 
Adirondack ist M gold guar p &1end-.--Us.ct&i| 57) 1892 | 1. 1,000,000) 44%eM & S| Mob 11 do do 
ist &ref M $50 Gt red 107 34 beg’18_xc* &r*| ---| 1908 {1,000 &o| 27,704,000 4g¢ (M & N/May 1 1943 do do 
Debentures $14 arr OO st old (see text) ..___- c* &r ais aul 1,000 3,973 000 4¢ J15 & DiJune151916 do do 
Debentures $2, 500, 000 $ ,000 annually Jan 1-_-- ..-| 1900 10,000 00C 4¢ J & J'1913 and 1914 do do 
mae lst len bonds $10.00 000,000 gs f__.Usm.xc* &r -.--| 1907 1,000} 9,698,00 4%e3 & JiJuly 1 1922 da do 
uaranteed Secu 
Hudson Coal Co deb guar p & i end part due yearly .-.|'01-’02 1,000; 1,075,000 4¢ M & N|May 1 1913-18 do do 
Bluff Point Land Improvement Co Ist M g gu- va ---| 1890 1,000 300,000 4¢ JT & JiJan 1 1940 do do 
Chat Ore & I refunding ane CS Bee. stnne N.c*& .--| 1902 1,000 .550, 4¢ WS & JiJan 11942 do do 
aed & Susquehanna RR; N Y & Canada RR: Ch ateaugiay & Liake Placiid RR; Uticja Clinton’ & Bing |RR; Coop & Chiarl Valley—See those cos 
are Lackawanna & Western—Stock$42,277,000 ial ema 50| See text. |'201n1911 See text|Oct 211912 2% 90 West St, New York 
Bangor & Portland mortgages gold .............. ...|80-’86| 100 &c 320,000 6¢ V8 & J 19 do do 








wns properties along the railway and at Charleston,S.C. OnJuly 1191 
the h oldings of the Cumberland syndicate in the property were distributed 
$25,000 ,000, all paid 


Stock, common, 1 
In 1912 sold Seaboard Air Line Ry. ae > and retired the $15, 000,000 


0,000; 6% non-cum. pref., 


in. 
collat. trust notes due June 15 1912. 94, 1448. In July 1912 sold 
$5,000,000 3-year 5% notes secured b 335 ,00 ,000 Carolina Clinchfield & 


Ohio Ry. common stock and $5, ,000 of its pref. stock, into which the 
notes are convertible at par. V. 95, D. 361, 422.—(V. 95, p. 422, 480.) 
yUMseE LAND & PENNSYLVANIA RR.—vUwns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and op- 
erated by- Consolidation Goal Co. .. which guarantees by endorsement the 
























































first mortgage. V. 52, p. 390. 


tion late in 1910 arr 
exchanged for $600 


1766; V. 9 
of a new $3. 


p a. oD ist 1911, gross, $55,377; net, 
CUMBERLAND 


527; net income, $6, 412: 
RES otis RR ace Te : 
Warren, Pa. 


int., 
Sec., 


—QOwns from Lebanon, O., 


Branch, Lambert to Lakeland 
$300, 000 (none —— to Sept. 
Cleveland Trust Co., trustee. V. 
op. def., 


gross, $62, 176; op. def., $8,317. 


to Cin. Ham. & Dayton. 


af 84 


V. 55, p. 813 


no voting power. ‘ 
V. 91. p.1446: V_ 92, p. 11 


1881. 
32 miles; 
$86,300 stock. 


$49,228; other income, $87; 
$22, ‘470: bal., sur., $6, 939. 
Barnard, Cincinnati, 


Del., 34.98 m.; ‘Clayton, Del., 


special cash dividend of 20% 


‘10, Jan., 4%; July, 4%. 


—(V. 90, p. 913, 1554: Vv. 


second track, 27.02 m. 
all track, 88. 17 m, 


with branches, 87 8 miles in all. 
Lines owned— 


Jct. to Springhill Coal Mines, N. S. 
32 miles; also coal acres, timber lands, &c. 


Opera ed under lease b 


o Lebanon, 


85, p. 1518. 
June 30 1912, $119, 570. For year ending June 30 1912, 


In 1910-11, gross, $148,453; net, $33,306 


of the stock) for 99 years from Mech. 1 
the stock, a special stock dividend of 70% 


$5, 


R.—Owns Artemus to Warren, Ky., 8.4 “al exten- 
slon under construction from Warren to Jellico, Ky., about 26.6 miles. 
corporated in Kentucky in Oct. 1902. 
standing, $20,999; par, $100. Bonds ($3,000,000 authorized issue) out- 
standing June 30 i911, $1,028,000. Year endin 
taxes, 
"R.W. 

Office, Artemus, Ky. 
DAYTON LEBANON & CINCINNAT! RAILROAD & TERMINAL CO. 
23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal property is owned: opened May 1910. 
m. 
1912): are subject to call, Junel 1917 at 105; 
Loans and bills payable 
gross, $52,825; 

after taxes, $2,661; rentals and other charges, $900. In 

Pres., Eugene Zimmerman, Jackson, 
V.-P. and Treas., Frank Brandon, Lebanon, O.—(V. 95, p. 110. 


DAYTON & MICHIGAN RR.—Owns Dayton, O., 
141.82 m.; trackage into Toledo, 0.92 m. 





teed by 


Steel Corp 
2 Bao G3 Stockholders on Feb. 715 1911 eutherned Ry making 

000 ntge., to jet for present and future requirements. 
Dominion Coal Co. tg year ending 


V. 


Stock, $1,500,000; par, $100. On Dec. 
1907 purchased 1,523 Sane from the Somerset and Fairmont coal com anies, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset 
ws above) and $45,000 additional, which matured in vty! = May 1909. 


1401. For year ending June 30 1912, gross, $930,054; net, after 
taxes, >» Biot” 757; goad income, $151,051; charges, $104, 759; rot jn $226, 385; 
bal., sur., $44,664 —(V. 85, p. 1401 ) 


CUMBERLAND RAILWAY . COAL CO.—Owns road from Springhil! 
., and Parrsboro on the Bay of Fundy, 
The Dominion Steel Corpora- 
auged to acquire the $1,000,000 stock, which is to 
50,000 Dominion Steel common stock, and the $979, 
vo for oe 164 ,000 5s guarantee 


91, 


034.—(V. 92, p. 186, 1 


Stock authorized, $100,000; out- 


&c., $ 


Jct., 


ang gune 8 3 


8; bal., 


0 1911, gross, $30,- 
$12,796, 
Stone; Treas., A.J. Haseltine, all of 


def., 


Stock, $1, 000000. Bonds, 


E. 


Lines leased—-* See these cos. Miles. 
Lackawanna & Susquehanna.__. 22|*Albany & ¥en 


oo 


m.: Seaford, Del., 
to tee Mb natty Md., 


am. & Dayton jointly own the 
Year ending June 30 1912, gross, $141,686; net, $20,205. 
: ‘other income, $2, 044: charges, 


$20,643; bal., $14,707 .—(V. 89, p. 1347.) 
DAYTON UNION RY.—Union depot at Dayton, O. Used by Pitts. 
Cin.’Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 


& Union RR and Erie RR., under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. 
te 000, all com. For year ending June 30 1911, gross, $94,865; net, 
int., rentals, &c., $19, 
Pres., C, 
O. Office, Dayton, O 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, 
Del., to Delmar, Md., 95.20 miles; branches, Centreville, Md., to Townsen 
to Oxford, Md., 
Cambridge, M d., 32.96 m. - Masseys. Del., 
other branches, 7. 22 m. : total. 245.15 miles. V. 67, Dp. 1356. 

- Leased to Philadelphia Baltimore & Washington (which owns $2,829,600 
1910 at a guaranteed rental of 8% on 
being paid Feb. 28 1910; also a 
and an extra on dividend of 5%. 
Divs. prior to lease, 1898 to July '06, 6% y’ly; ’0 


906; divs. 
oschaif. Chicago; Sec., R 
—(V. 73, p. 1312. 


) 


7, 8%; '08, 8%: 09, 8%: 
For year ending Dec. 31 1911, rental, $447, 764; 
other income, $42 634; charges, $40,582; divs. " $406,262; bal., 
94, p. 123, 278.) 


DELAWARE & BOUND BROOK RR.—Owns from Bound Brook - 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m.: 
; third track, 9.02 m.; East Trenton RR., 
In "May 1879 leased for 990 years to Phila. & Reading. 
Rental, $213. 000, paying interest and 8% on stock.—(V. 81, p. 210.) 

DELAWARE & HUDSON CO.—(See Map.)—Operates railroad lines 
from Wilkes-Barre, Pa., via Albany, N. Y., to Rouse’s point, on Canada line, 
FL 68, D. 871. 

es. 


sur. 


Valley RR of Pennsylvania.-_-_-- 17|*Rensselaer & Saratoga________ 192 
Honesdaje and other branches... 37|*Chateaugay & Lake | Placid RR. 80 
Schenectady & Mechanicville__... 10;*Union Railroad______________. 992 

Ch Valley Sharon & Albany. 21/*Jefferson RR. (trackage)______ 35 
New York & Canada..____-..-- 50|Boston & Maine (trackage) ____- 22 
Schenectady & Duanesburg_-_--- Se aa a ca eae 50 
Adirondack Railway__..._.---- 57 ates 
*Cooperstown & Charlotte Valley 4 Total operated Jan. 1 1912____878 


) 


to Toledo Junc., 
Leased M ay 1 1863 in perpetuity 
Lease modified June 23 1870. Rental is mainte- 
nance of organization, int. on bonds and 8% on pref. stock and 3«%% on 
com. Guaranty on pref. is secured by mtge. of 1871, but the pref. carries 
Mtge. of 1856 is held alive under mtge. of 
8.—(V. 92, p. 526). 
DAYTON & UNION RR.—Owns from Dodson, O., to Union Cit 
leases Dayton to Dodson, 15 miles; total operated, 4 
The Cleve. Cin. Chic. & St. Louis and Cin. H 


2.97 


1 


oO. (see 


In- 


auth., 


1910-11, 
O.; 


O., 


+ ameee 
‘miles. 


Stock, 
7%). 


to 
52 m.: 


, $43,554. 


m.; 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. Also controls The Quebec 
ag er 4 Le Ry., which see; also see V. 81, p. 1610; V. 83, p. 379; 


V. 623. 

In ore. id 1905 a half-interest 'n the stock of the Schenectady Ry., 116 miles, 
was purchased. V.82.p . Owns $12,499,600 of the $12, 00, 000 stock 
of the United Traction Go. of Albany, which in 1906 acquired control of 
Hudson Valley (Electric) Ry. V. 81. p. 1550, 1610; V. 84, p. 51. 
HISTORY, &C.—This company was chartered April 23 1823. It is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock is owned, controls coal lands having in 1908 an estimated tonnage of 
minable coal of 423 265,353, and in June 1909 agreed to. to purchase “aa 


present and future coal outputofD.&H. V. 3: V. 88, p. 1 
DIVIDENDS.—} ’87. ’88. °89 to ’96. ‘97 to’00. ‘01 to ’06. ‘07 to ‘12. 
Ince 1886_-_--.- 7 yearly. 5 yearly. 7 yearly. 9 yearly. 


% 
Dividends in 1912 fixed at 9%, payable quarterly. 


STOCK, &C.—In 1900 to 1906 $1,288,500 stock was retired; none since. 
Stockholders May 9 1905 authorized increase of $5, 000, 000 stock for con- 
version, at option of holders, to April 1 1916, of $10, 000 ,000 Albany & Susq. 
3%% bonds, dated April 1 1906, on the basis of $500 stock for $1 ,000 of 
bonds. The bonds were sold at par pro rata to D. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of interest. 
In 1909 the Albany & ane | stockholders were held by higher Federal courts 
— Ay ar to the benefit y this a aa increasing the yearly —_— 
=P: 721; V. 1 = 1174. 1362, 2343; V. 
pa O38, 1499: V.89, p. 1068, 1141: y ‘90. 8 To Sept. 1912 $3,556, 600 
onds had been exc anged for & H 
Stockholders Feb. 19 1906 authorized coe: of thestock by $7,000,000, 
to provide for exchange of an Issue of $14.000,000 of 4% 10-year debentures, 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures were exchangeable for stock at the rate of $500 stock for 
$1,000 debs between June 15 1907 and 1912, incl. . 82, p. 687. 
The equipment lien 4 ¥s of 1907 ($10,000,000 issue) have an annual sink- 
ing fund of $650,000 to purchase bonds of issue, other securities or additional 
equipment to come under the mtge. 84, p. 1247, 1307; V. 85, p. 1082. 
On May 12 1908 the stockholders authorized a first and refunding mort- 
gage for $50,000,000, bearing not over 4% int. and running 35 years, — 
subject to redem ption as an entirety only at 107 & on any int. day, Ny ye 
May 11918. One per cent of the amount of bonds outstanding is to be 
to the trustee June 1 annually from 1909 to 1942, to be used to pure 
bonds or for improvements and extensions. Of the issue, $6,500, will be 
reserved to retire the outstanding Ist M. bonds; $20,704, 000 were issued to 
discharge outstanding obligations maturing during 1908 or for construction 
work in progress, and in Jan. a) a2 000, 1 additional! bonds were sold for 
improvements and additions. mp. 1408. 1589: V. 87, p. 96, 480, 
1419, 1604; V. 89, p. 847, 141) Vv. p. oh. 167; V. 92. pD. 186, 394. 
Gross,$14,442,403; 


EARNINGS.—8 mos., siBLt net, $5,304,166 


r eG Yo & Se: | eee Gross, 13,974,197; net, 5,446,687 

REPORT.—For 1911 in V. 94, p. 1048. 

Year ending Dec. 31— 1911. 0. 1909. 
Anthracite coal carried (toms)______- 9,295,307 8,268,744 7,602,877 
Gross earnings of railroads________- $21,421,817 $20,431,800 $19,525,859 
es ee cbwectia $8,663,657 $8, 233.513 $8,067,380 
Coal department (net)............-- def24,301 41,923 206 454 
em emnee 1.755.162 2,072,700 1,816,744 





Total net income 
Miscellaneous rentals 


$10,394,518 $10,348.136 $10,090,578 
$2,022,926 $2,045,084 $2,076,266 





Interest, taxes and miscellaneous__.. 3,133,911 2,972,863 2,809,472 
Dividends on stock, SRES © 3,825,270 3,825,135 3,820,545 
ND, “CR nn no ein dldigin uci $1,412,411 $1,505,054 $1,374,295 


The earnings of the coal department in 1911 were $13,355,014; expenses, 
$13, 3. SOO ALS: oD: def., $24,301. In 1910, gross, $11,806, S88. net, $41,923. 


S.—Pres. eu L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
sink V.-P., Chas. A. Peabody, N. Y.; 2d V.-P. & Gen. Megr., C. i Sims, 
Albany; 3d V.-P., W. H. Willlams; Asst. to Pres. and Asst. Sec. » WwW. 
Schofield; Treas., C. A. Walker; Sec.. F. M. Ol yphant; Comp., Ww. . Davies 
32 Nassau St., N. Y.; Gen. Aud., Allen McCarty. Albany N. 

Managers. —Robert M. Olyphant, Chauncey M. Sepew, Ww. H. Williams, 


L. F. Loree, William S. Opdyke, Archibald D. Russell, Cornelius Vander- 
bilt, R. Suydam Grant, George I. Wilber, C. 4. Peabody, Robert S. Lovett, 
James A. Linen and Robert C. Pruyn. —(V. 94, p. 1 48, 1382.) 


DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
ates main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 
410 m., with branches to anthracite region, &c., 547 m., viz.: (*see this a ) 


Lines Owned— Miles. Lines Leased (Conel. i 
N. J. State line to N. Y. line_._._.114| *Oswego & Syracuse___.._..--- 35 
Branch to Northumberland-_---_- 80| *Syracuse Binghamton & N. Y.. 81 
NN SE ae 2|*Utica Chenango & Susquehanna 44 
Erie & Central New York. _..__~- 18|* Valley RR. of New York_-.-.--- 11 
Bangor & Portland Ry_-_.--...-- 38|*Lackawanna RR. of N. J__--_-- 28 
Hanover & Newport RR... _ _-_-- 7 Lines Controlled and Operated— 
Lines Leased—¥(See each co.)— Suesen Weereee oe 
*Morris & Essex and leased brchs.176| Lackawanna & Montrose RR... 1l 
*N. Y. Lackawanna & Western__.214 
*Cayuga & Susquehanna... _- 34 -_ 
Ge PO titeesonanece Total operated Jan. 1912__--- 985 





& 

Cut-off between Slateford, Pa., and ey Morris, 
tion, under charter of Lack. RR. of = ; 28 m., was o ened Dec. 24 1911, 
shortening line 11 % miles. 86, 54a V. 90, p. 557; V. 92, p. 656; 
V. 93, p. 1323. 1786. Cai-of from Clark’ s Summit, Pa., to Halistead, 38 
miles, reducing length of line by 3.6 miles, costing $10, 000, 000 to $15, 

000, is expected to be completed in spring of 1915. V. 94, p. ‘207, 1383. 

HISTORY, «C.—Original co mpeny chartered in 1832, present title as- 
sumed in 1853 Ta 1903 Peremaes eames stock N. Y. & Hoboken Fe Co. 

In June 1909 tne D. L. & W. Coal Co. was incorporated with $6, 


N. J.. under construc- 





authorized stock, to nct as selling agent for the company’s coal in Pennsy!- 
vania, the railroad stockholders be eing permitted to subscribe for its stock 
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x Of which $1,677,000 in treasury: there are also ')$2,233'.000 n lot guara nteed 












































5 RAILROAD COMPANIES | Miles; Date | Par Amount Rate When | Last Divtdend |Places Where Interest and 
Wor abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Deja weep Mat Maryland & Virginia—Junc & B—lst mtge 39| 1860 |One bond $185,000 3 J & JiJan 11932 Broad St Station, Phila 
oh oo Ist M to State red since Jan 1895- = 19) 1874 |One bond ay it : J & J —_ i 1932 = do 
Dl Vt thiceisinabetiiwdhnshcodgesdcenec cael ease loodacnnel { Gee. —@. > fesdcacoads verdue 
1 River RR & Bridge ist M “ arp & 1_.GP c* 10; 1896 $1,000} 1,293,000 4¢ F & AjAug 1 1936 Philadelphia, P 
env Boul cr § West—Inc lst M $800, OOO aured par -../| 1909 100 &c 700,000'To 5% (See text/July 1 1939 Kidder &Co, i5NassauN Y 
enver Lar & N W—lst M g red 108 $30,000 pm-.Ba’ ..-!| 1910 1,000| See text 5¢ \A & O/Apr 1 1940 In default 
enver Northw & Pac—ist M $22,500,000 g__-_ Ba *| 210} 1902 1,000; 10,940,000 4g 'M & S/Sept 1 1952 New York or Denver 
Denver Ry Sec coll tr pur money gold notes__._Eq jcel sade loennoade 2,025,000 5¢ WJ & JiJuly 1 1926 New York or Denver 
‘ — yo nee Reve gu ro Loc Co one Pats 500 qu- -0| vant Sean 875 &C 3,500,000 6g Q—F (|May 1 1912 May 1912 coup not paid 
ew Securities to Be Outstanding under Plan. | 
RE SS a seal BUAU loecavaee 227,500 5 Q—F (Feb '13-Feb '16|Harvey Fisk & Sons,N Y 
Northw Term ist M mit pace gee | : eu red se paieeee Cees 1912 | About. 1 000, 000|Se . a | ietetliadae ‘ales sesame ine emg it aaah aga 
ew is o> goid redeem iUD........-- inate u ee EN ce as aniah arth che a: 23. Cp@dledenmenesosoadwoodéhio 
Satemmnent te bonds $2,000, 000 i RS anal EGR: lidedned 2,000,000) Up to5%/|_______- Ey ee oakewsae 
Denver & Rio Grande—Stock common (see text)_-Tr) -.-| ---- | SO) SE ow 00 dslncvansoglacctpon dneon -clanessesnen she skeneghas 
Preferred stock 5% non-cumulative $50,000,000_Tr| -.--' ---- | 100} 49,779,800| See text J & J\Jan 161911 2 )Office, 165 B’way, N Y 
First consol M $42,000,000 now Ist M g._Us. c* &r/{[1,667) 1886 , 500 &c) 3: t, 192,000) 4g¢ J & JJan 11936 National Park Bank, N Y 
11,667 , 1886 | 1,000| 6,382,000) 4%e3 & JJan 1 1936 do do 
First & ret M $150,000.00 gold red text_-Baxo* &x+| 2,528) 1908 | & mls 33.944.000 . S/R & A\Aug 11935  |Rank’ Tr Oo. N Y:& Ber 
t oO % cumr Mis iueccosaseey © | ex ee tex pr I , 
faprovement morteane G ($5,000 ger mile) ¢Us e* &r e 667| 1888 | 500 8,335,000 5¢ |\J & DJunel 1928 National Park Bank, NY 
Rio Grande Southern first mortgage guaranteed_Ce 80; 1890 | 1,000) x2,277,000) 4¢ J & J July 1 1940 Maitland, Coppell, N Y 
Rio Grande Junction first mortgage cuar-_-_-_-_- Ce.c*| 62! 1889 1,000 2,000,000) 5¢ J & D/Dec 1 1939 do do 
Rio Grande Western Ist M gold (V 69, p 284) __Ce.c*. 434| 1889 {1,000 &c} 15, 190,000) 4¢ J & J July 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeem at par (see text) g...G.c* 669, 1899 (1, 000 &c) 15,168,000) 4g \A & O Apr 1 1949 do do 
Utah Central Ist M guar (V 68, p 724) gold____Gi 36) 1898 | 1,000 390,000) 4¢g A & OJan 11917 do do 
Utah Fuel Co ist M $2,000,000 redeem at 110--G)  ---| 1901 | 1,000 094,000; 52g |M & SMch 11931 do do 
e casans ‘Ge Gone = M s k reqeore, at it6. oui “i 1898 | 1,000 985,000 5¢ WJ & JJuly 11928 do do 
ake on Depo —See that Co. : 
Equipment bonds Secies A gold, last installment..-|  ...| 1903 | 1,000 75,000 4%eM & N|May 1913 Blair & Co., New York 
ni m. “ a ‘ —— oe 101 ¢ 978.000 due sa ---| 1907 | me 4 hee Se 5¢ 'M & en’ 13-Sep’'17 do do 
s Moines ort Dodge—Common stock... _..-_- oil ames , Aeam -csdne | uath siinaaia chen tnion  tdhanuepeintiimetismméiiie > tom 
2 | ed 100,  (763,500/See text) August Aug 21909 5%'25 Broad Street, N Y 
First mortgage gold guar prin ‘& interest-~ Cece" &i, 138) 1905 | 1,000 3,072!000 4g J & JJan 11935 {Central Trust Co, N Y 
2d a ¢ i. (000,000 gold 94 82, p. 1854 ) red at 105-Eq) ---| 1906 | 1,000 600,000 S¢ |A & OApr 119385 = |-.-------------------- 
—See au es Moines | 
$ Moines Union—First M for $800,000 gold __Ce. ot 5, 1887 | 1,000) 621,000, 5¢ |M & N Nov 11917 Central Trust Co, N Y 
etroit Grand Haven & Milw—First equip ‘g guar_.c*| 189) 1878 | 1,000, 2,000,000) 6 A & ONov 141918 New York and London 
Consol M guar p & i Grand Trunk Ry of Can_-_-c*| 189) 1878 | 200 &c f 200, 000) 6 A & ONov 151918 do do 
Detroit Hillsdale & S W—Stock 4% rental LS & MS ea 100} 1,350, 000) 4 iJ & J July 5 1912 2%\Farmers’ L & Tr Co, N Y 








See rig dividend below. 


ro rata to “ extent of 25% of their holdings. 
, on the coal com- 


. 89, D. 41; V. 90, p. 557. ” Quarterly dividends ap. 
pany’s stock were begun in Jan. 1910. V. 90, 

STOCK.—Stockholders voted Feb. 20 1912 i ine . the authorized 
stock from $30, 277,000 to $42,277,000. V. 94, 350. 

DIVID’DS. 1'86 to ’03. ’04 ‘05. °06 to’OS8. 9. "10. *1l , 912 | 
Since 1885.%/{7 yearly. 17 19% 20 yrly. 70 20 202 2'4 

July 1909 paid special cash dividend 50% one-half acne “tt A sired, 
to subscription of stock of new D. L. & W. Coal Co. selling agency; also 
15% stock dividend pare aug, 2 1909, and in 9" 1911 35% in 4% guar. 


stock of Lack. RR.of N.J. V.89, p. 41, 224; V. 93, p. 1323; V. 94, p.549. 
BARNINGS.—12 mos. afr i? 12__Gross, $35,492,527; net, $12,498,466 
July 1 to June 30. 910-11_-Gross, 35,947,066; net, 14, "319, 124 


ANNUAL REPORT. nines meeting is held on Tuesday pre ceding last 
Friday in February. The report for 1911 was in V. 94, p. 549. 














Year ending Dec. 31— 1911. 1910. 1909. 
Passenger earnings--.-.-.-.-.-.---- $7,696,800 $7,290,943 $6,825,430 
Freight earnings ..............-.... 26,559,404 26,511,251 25,85 58,081 
DED GH bb ho de ww ce ba on cc bu 2.330.359 2,250,738 2,131,500 

Gross ...-.-..-.....-.-.-...----$36,586,563 $36,052,932 $34,815,011 
Net after taxes------.-.-.-.------$12,841,976 $14,121,315 $15,039,686 
Coal department (net)_-...-....---- *3,490,085 *3,381,262 *4,628,771 
Other miscellaneous income-----.-- 1,105,696 1,166,734 3,845,038 

Total net income --..-.-.-..-.-.--$17,437,757 $18,669,311 $23,513,595 
Interest and rentals_-.-.-.-------- $5,211,375 + $ 166, 625 $5,163,383 
Rentals, advances, &c. ..-...--.-.-- 224,043 238,584 271,563 
Renew Is and betterments.__-___-_- 2,200,628 ,¥ 542. 117 2,099,454 
Discount on bonds, &c.-..-..-....-.-- 169,666 a a athe Sep ry 
Dividends (10%).-..-......-...-.-. 3,014,400 3,014,400 2,817,216 
Extra dividend (10%)_-..-....-.-.--. 3,014,400 3,014,400 3,014,370 

Balance, surplus after dividends -. $3,603,242 $4,693,184 $10, ng 609 


° Earnings of the coal dept. in 1911, $22, 0333. 288; expenses, $19, 10 3,203; 
net, $3,490,085; 1910, earnings, $21, 786, 127: expenses, $18,404, 865; net, 
$3, 381.262: 1909, earnings, $35, 665, 865; net, $4, 628,771. 

OFFICERS.—Pres. , W.H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 

BOARD .—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., 
James Stillman, M. Taylor Pyne, Harris C. Fahnestock, John D. Rocke- 
eller Jr., William Fahnestock, Stephen S. Palmer, J. F. Talmage, W. H. 
Williams. Offtce, 90 West St., New York.—(V. 95, p. 480.) 


DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. Controlled +t 4 Phila. Balt. & Wash., which owns $326, 200 
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, PD. 498. 
In year ending Dec. 31 1911, gross, $346,128: oper. def., $8,841: other 
ncome, $1,268; int., &C., $53,928: bal., def. for year, $61,141—Dbut this 
does not include interest on floating debt (of $880,249 Dec. 31 1909). 


DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles, 
and &-mile branch. Incorp. in N. Y. Oct. 14 19ll asa reorganization of 
the Delaware & Eastern RR., foreclosed Aug. 16 1911, xi lan, 93, 

p. 588. Stock, common, $1, 000, 000; 6% oun 2 pret. $25 * par, "$100" 

» i 8 mos. ending June 30 1912, gross, $ SO; net, 422: taxes, 
$5,833: other income, $2,165; rentals paid, S135, bal., B, 6,316. For 
year ending June 30 i911 (45 miles), gross, $103,763; net, re. 907: taxes, 
$9,346. Pres., Andrew M. Moreland: Sec. and Treas., Clyde O. Taylor. 
Office, 30 Church St., N. Y.—(V. 93, p. 1105, 1259, 1725.) 


DELAWARE, RIVES RR. & Soe CO.—Frankford Jct., Pa., to 
Pensauken, N. J., and branches, 9.52 miles. 

Capital stock ($1,300,000) Is all finn Boe by the Pennsylvania RR., which 
guarantees bonds, principal and interest, by endorsement. Dividends: 
Dec. 1990 to June 1906, incl., 4% yearly (25. & D.); Dec. 19096, 3%: 1907, 
5%: 1908, 6%: 1909 and 1910, 6%: 1911, 5%: 1912, June, 3%. Sinking 
fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596 


DENVER BOULDER & WESTERN RR.—See page 141. 
DENVER LARAMIE & NORTHWESTERN RR.—See page 141. 


DENVER NORTHWESTERN & PACIFIC RY.—Projected from Denver 
to Salt Lake, about 575 miles, along a line about 100 m. south of the Union 
Pac. and 125 m. north of the Denver & Rio Grande. In 1908 211 yee. 
Denver ~ Steamboat Springs, a completed. See V. 75, p. 289; 

p. 1108; 80, p. 1362; V. 86, 167; 92, p. 1310. 

In pes 1911 a law was aR, me iR.. to a referendum vote by the 
electors two years hence, that the State shall build a 4-mile tunnel costing 
about $5,000,000 to shorten the present road 16% miles, the railroad to 
have the right to lease the tunnel or purchase it at cost, but, in either case 
all roads to have right to use same under traffic agreement. V. 92. p. 1310. 

RECEIVERSHIP.—On ry | 21912 D. C. Dodge and S. M. Perry were 
appointed receivers. V. 94, 1249. 1316. In 1912 $85,000 oy ay? oerey 
were authorized and $250, 000 additional proposed. V. 95, p. 47, 

In Sept. 1912 it was arranged to purchase $500,000 equipment, $300. 000 
to be paid for by receivers’ certifs. and $200,000 by equip. trusts. V. 95,p. 749. 
Equipment trust 5-year notes outstanding Sept. 1912, $348,609. 

REORGANIZATION PLAN .—The plan, dated Sept.3 1912 pursuant to 
am agreement between Newman Erband the committee, Benj.J.Strong Jr., 
Chairman, representing the notes of the Denver Ry. Securities Co. (see 
V.95, Dp. 890) provides for the foreclosure of the old 1st M. bonds and the or- 
ganization of a new company, which will issue the securities shown in the 
table above. A syndicate headed. by Mr. Erb and associates will provide 
oi 132,000 new money for er oprgvomente, equipment, payment of liens, 


‘2 95, p. 236, iB 
ew Securities Proposed by Plan. a 
ate — All cata lst M. bonds will for the first four years receive 
ia fall et M. 5s the difference between 5% and the rate payable in cash. 
Fire M.5% 30- Year Gold Bonds, redeemable on any semi-annual 


(1) To bear cash int., payable semi-annually as follows: 3% per 
annum for first 3 years, 4% for 4th year and 5% yearly there- 
after. There will be placed in trust $132,000 cash to be applied 
in paying 2% on account of the 3% int. payable for the first 
year and 1% of the 3% int. payable the second year— 
(a) To retire the $8,000,000 Ist M. bonds deposited as security 
for notes, a principal sum [equal at 55% to the par value of | 
the $3,5 00, 000 notes of De nver Ry. Securities Co. _.. $4,117,640 
(b) An amount equal at 85% to the interest upon $3,500,000 at 
6% per annum from Feb. 1 1912 to time of issuance, say__._. 236,000 
(2) To be issued bearing cash interest, payable semi- annually, 
follows: 1% per annum for first year; 2% for 2d year; 3 % 
for 3d year; 4% for 4th year, and 5% yearly thereafter: 
(a) To retire remaining $2. 940,000 existing Ist M. bonds, 
$1,470,000 being 50% of their face (along with 20% in adj. 
bonds) and an additional amount equal at par to 2% int. per 
annum on the $2,940,000 bonds from March 1 1912 to date 
of issuance, say, MU Se Ra ts _. 1,800,0 
(b) To be used in settling certain claims______._.._..._..--- 195, 398 
(3) To be Issued bearing from the outset full 5% interest— 
(a) Issuable forthwith at 89 to Mr. Erb, in return for $1,132,- 
000 cash, of which $132,000 is to be placed in trust as above 
stated, and $1 ,000,000 to be used for improvements, new 
equip’t, pay floating debt, foreclosure exp., &c., about___. 1,553,00@ 
(b) To be used, with approval of Chairman of committee. 08 
DN vons | total to be issued under the plan not over $7,800,090. | 
(c) Reserved, to be issued for future requirements, subject to 
restrictions to be agreed DEE SOLES EI 27,208,067 
Adjustment mortgage bonds, to be 5% non- cum. incomes 
until rhe net earnings are 150% of the "ull 5% on all out- 
standing lst M. bonds and aiso on Northw. Term. bonds, 
but thereafter will be fixed interest 2d M. 
To holders of $2,940,000 existing Ist M. bonds, 20% of their 
face and accrued int. (with 50% new grad'd Ist M. bonds) 
In settlement of claims &c. of Denver Ry. Securities Co 
The entire $10,000,000 new capital stock will be distributed to the Erb 
Syndicate and the Denver Ry. Secu.ities Co. (in the shape of voting trust 
certificates, with 7 voting trustees), the latter in settlement of claims, etc. 


DENVER RAILWAY SECURITIES CO.—tThis company was Incorpo- 
rated in Colorado on Apr. 29 1911 with $10,000,000 stock, and acautred 
8-1 iths of the stock of the Denver N. W. & Pac. Ry., viz.: $8,232, 000 stock 
(half com. and pref.) out of $10, 940, 000; also $8,000,000 (of the $10,940,- 
000) Ry. bonds and $4,000,000 6% Colo-Utab Construction notes, secured 
by pledge of the $8,000,000 Ry. bonds. The construction notes are pledged 
for $3,500,000 Denver Ry. Securities Co. Rowe of 1911 due and unpaid 
May 1 1912 (V. 93, p. 163; V. 92, p. 1701; 93, p. 1021) On May 2 
1912 W. W. Watson was appointed recelver. ‘Vv. 94, Dp. 1249, 1316, 1383. 


BON DHOLDERS’ PROTECTIVE COMMITTEE.—A. J. Hemphill and 
L. W. Baldwin, N. Y., and Henry M. Blackmar, Denver, Cole.: Internat’! 
Trust Co., Denver, and Guaranty Trust Co., N. Y., depositaries. Over 70% 
of the $2 940, 000 unnled red bonds have be en deposited and the $8,000,000 
pledged ‘will also be deposited as soon as released. V. 95, p. 817. 


N.W.TERMINAL RY .—Leases Northwestern Terminal Ry. at Denver 
for 999 years, guaranteeing bonds, prin. & int. Bonds are callable to July 1 
1916 at 105 and int.; thereafter at 102 4; see V. 90, p. 508. 


EARNINGS .—For 12 mos. ending June 30 1912, gross, $1,197,596; net, 
$295,610: taxes, $41.220. In 1910-11, gross, 044, 258; Fo $302,637; 
other income, $74, 715; int., taxes, &¢., $665,178: bal., $287 826. 
For 2 mos. ending Aug. 31 1912, gTOSS, $250, 833, against $22 3. 725 in 1911; 
net, "$96.7 12, against $119,518. Pres., F. G. Evans; V.- - and Gen. Mer., 
D. C. Dodge; Sec. & Treas., S. M. Perry. nt, 95, p. 544. 679, 817, 890.) 


DENVE a 10 GRANDE RR.—(See Map.) —ROAD .—Milleage: 
Road owne operated -__-_-_- 2,028 Of the preceding: 
Rio Gr. Jc. RR. &c. (leased)... 69|Standard gauge_______._ _ ._ 1,810 
———| Narrow gauge only__________. 787 
Total June 30 1912__._----- ee Se, WM. cnscnecuneanace 159 
Rio Grande & Southwestern RR., Lumberton Station, Col., 33 m. south- 
easterly, is operated on basis of 25% of gross earns. V. 79, D. 907. 
Jointly with the Colorado & Southern constructed from Southern Jct. to 
Walsenburg, 51 miles, completed Jan. hae costing each company 
$1,924,294. V.90,pD. 626: V. 93, p. 597; V. 95, p. 623. 


HISTORY pat July 31 1908 the Rio Gea. Westerm was merged. 
V. 87, p. 226, 285. The Rio Grande Junction is leased jointly by this co. 
and the Colorado Midland, and its bonds guaranteed. The Col. Midland Is 
controlled by parties interested severally in the D. & R. G. and Colorado 
& Southern. V. 70, p. 739. Rio Grande Southern has been controlled. 

The Missouri Pacific on June 30 1912 owned $17,295,000 common and 
$9,805,000 pref. stock, this, together with the Rockefeller interest, it 1s 
understood, constituting a considerable majority of the entire stock, the 
a. and most of the common being deposited under oe Mo. Pac. 3-year 

% notes dated June 11911. V. 72, P- 338, 580, 1238: 73, p. 506. 

Denver & Rio Grande owns two-thirds of the stock and Mad given a traffio 
guaranty to the Western Pacific fe (which see), sa leted from Salt Lake 
City to San Francisco in 1910. 81, p. 845; 568. The stock 
($200,000) of the Salt Lake Cit Union Depot & VRE ‘do. is about equally 
owned by the D. & R. G. and Western Festte. which guarantee its $1,100,- 
000 first mortgage 30-year 5% bonds. . 88, p. 232. 

DIVS. since '91) '92. ’93. '94. '95. or '97. °98. "99. '00. 'O1 to Jan. '1} 
on preferred, % a. ae ae a nn, a 5 yoarly. 

In June 1911 dividends were temporarily suspended, the amount, about 
$1,250,000, being used to pay the aA al int. P, due Sept. 1 on the 
West. Pac. Ist M. 5% guar. bonds. V. 92, 

Bonds. eee ee mortgage abstract was Pea “Chronicle,” V.47,p. 229. 

Abstract of R. G. W. et mort. was in V. 49, p 237, and statement to 
N. Y. Stock Exchange, V. 50, » 73; also V. 69, 84. vi Fuel lst 5s 
of 1931; ae application to list, V. 78, p. 1171, 1178. 1548, 

The Rio G. Jirst consol. _ of 1899, see a 





feterest day at 105 & int. Total auth., $35,000,000, viz.: 


Vv. 72, p. 837. 775, 1189. List of collateral Sune’ 1912, . p. 626. 


2015. 
lication, i * list in full. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
FS (For abbreviat abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
t a os 8 & Western—See ‘ Marquettie RR 
Detroit & Mackinac + — Common stock, $2,000, 000 auth ERE REN $100; $2,000,000/'5 in 1912\J & J\July 11912 2%|\H K McHarg, New York 
1000 G00 whe aa Se aa 100 950,000/5 in 1912\J. & J\July 11912 2% do 0 
“First Ie hen “$1, 1.500 tae Mebotgt ineialinal ag Saag 1895 1,000; 1,050,000 4¢ J & D/iJunel 1995 J P Morgan & Co, N Y 
“M bonds” red at par __... Ge*| All | 1895 1,000; 1,250,000 4¢ iJ & DiJunel 1995 do do 
Detroit Mackinac & arque tte y path ‘*Miscellan|eous C|/ompaniies.”’ 
t Toledo & Iront 80. p 650) _- meas Feleey it SI ea ceebeiia 
pref 4% non-cum toref @ as to assets) 500 KG Sp 9 I< i I ebembowtinge 
Second 5% non-cumulative, $5,000,000...| .--| ---- SONU Te iin ce Rc nae 
secetver’ 8 Cortts aa 30 A013. — ad taste aah ces sical boty necamecn ag fa — eee PER _ SRS os (eRe ee POR 
Detroit Pn ARLEN aoe Ni Seta mt e..-Ce 263) 1901 1,000} 4,495,000 4¢ iM & SiMch 1 1941 poe 1911 coup not paid 
General lien & division ist M $4,253,000 gold__N.c*;} All | 1905 1,000 »253,000 4¢ J & D/Dec 1 1955 Dec '09 coupon cashed 
Consolidated morteage Sat 2,500,000 gold ....CK.c*| Text | 1905 1,000; 2,776,400 4%eF & A/jAug 1 1980 Aug ’07 coupon last paid 
Notes for Ann Arbor $5,500,000, see text ..---- Usm| --.-| 1905 1,000 xt 5 J & D/Dec 1 1908 Dec ’07 coupon last paid 
Locomotive notes, part due s-a..........-..----- soul DE leesneand 40,500 4% iM & S/To Sept 1913 Harvey Fisk & Co, Y 
Ne eweane ‘inal nn leacashn EE oi ci chiebiedain dilin cite thn ceil To June 1916 do 
Baulpment trust gold (V 82, P BPR Nea ---| 1905 1,000; 1,656,000 4%eJ3 & D\ToJune 1915 (|Deo '07 coup last paid 
uthern ,000 y : sada ainheiil 1,000 40,000 ee ee ee 
& Tol Sh L—Ilst M $3,000,000 ggup & 1Ba.0° &r 48) 1903 1,000; 2,288,000 4¢ iJ & dJiJan 11953 Bankers Tr Co, N Y 
&R mx cy ay—Stock 6% rental 990 years_-_-_- PORE, PG OR 100 150,000 6 A & O/Oct 19123% /|143 Liberty St New York 
ba wou So Cent W lines lst M 2. Us. c* &r 218) 1895 1,000; 5,425,000 4¢ iF & AjAug 1 1951 Office 115 B'way, N Y 
oux or lst M Iowa Falls to a 184| 1869 500 &c} 2,800,000 7 A & O/Oct 11917 do do 
Cher és Oak C and — aig &c first Ry 328) "88-00 |...----- 8,930,000 \Illinois Cjentral bo|nds or collatera'l therefor 
Duluth & Iron LARS he a oe 210} 1887 |1,000 &c| 8,151,000 5 A & O|Oct 1 1937 Office Empire Bldg, N ¥ 
Duluth Missabe & Northern at 10 $5,000, 000, jGe.c*| 210) 1896 |1.000 &o Seotext | 6 iF & JiJan 1 1916 ni = 
u ssa ern— mortgage sf.; 65) 1892 |--.-.---.-- arse, 6=—l oC SC fe @ «ee EBC lnscdeucupsascageoagcas 
First co $3 00, 000 a call at 105._..Ce} 130) 1893 1,000 619,000 6¢ 7 & JiJan 11923 Central Trust Co, N Y 
~~ General mort cage cold sf sf, red 1 | a snare eo NNxO° 215) 1906 1,000; 11,031,000 5¢ WT & JiJan 11941 Company’s office, N Y 
u ny Lake nn conde u ac 
Duluth So Sh & A tlantic— and H & On gen M_.Ce.c* 130} 1885 1,000; 1,077,000 6 A & OjApr 11925 44 Wall St, New York 
Duluth South ‘Shore & gee * .! gold_Ce.c&r| 587) 1887 1,000} 3,816,000 5¢ J & JiJan 1 1937 do do 
First consol mt -Ce.c*&r| 587) 1890 1,000) 15,107,000; 4¢ |F & A/Aug 1 1990 ew York or London 
Income certs ($3 (000,600 neld by. by. Can Pac July °12) - ee 6S RY 3,000, Tee a 31 191 memarees, § u 
Ger orasts guar by Can Pee .................-.-. men eS Raper: 80,000} 4% |M & S|Men 11914 |Detroit, Mich 
do do ee a satel EE BAasseesceidit 132,06 4 |A & OJApr 11915 Philadelphia, Pa 
Du Winn & Pac—Ist M deb stock guar by Car Nor Ry —., § ee 6,148,333 4 J & Di\Junel 1939 London or Tor 
DulRL& Win lst M$2,000,000 105 since’11_ iCo* ..-} 1906 1,000} 2,000,00€ 5¢ iJ & JiJan 11916 Chase NatBk, NY: - Chic 
n All V & Pitts—ist M $5,000,000 g gu__G.xc* &r* _. 1910 |1,000 &c} 2,900,000 4% e¢F & AjAug 1 1960 New York 
& So Car—ist M $300,000 gold red 105_MeBa 30) 1905 1,000 ,000 5¢ 5 & dJ\July 11935 Merchants’ Trust Co, Balt 











The refunding mtge. dated July 1 1908 covers the consolidated properties | division, Alpena to Hillman, Mich., 22 m. (opened Dec. 1909); Rogers City 


to secure an issue of $150,000,000 bonds, redeemable at 105 ¢ to te TE 1 191s Branch, 10.90 m. (opened June 19 1911); 1 branches (1 y tem- 

and 110 thereafter. In addition to a lien on the Denver & R porary). 5 59 m.; a 358 miles. In 1910- orest products ed 

bonds are secured by two.thirds ,000,000) of the stock of the Western 5.53% of traffic. Henry K. McHarg and associates acquired control. 

Pacific and. all the $25 vag. Bia, bonds on - latter. V. 86, BONDS.—*“Mort bonds’’ for $500,000 were reserved for betterments, 

B, 1398, 1284 os. LS aa Sie sae vy fal. 1419; V. 88, p. 100, 230. &C., ti _ over $50,000 per aan Ma . 629. = gadition 50. the 
, ; amoun own above as outstan ‘first lien’’ an 000 

The ad —~ RSs tre. ci % cum. bree B48. authorized in April 1912 | « ” 
(total ayy stment mtge. (7% cum. income) bonds authorized 1m AP instal. | “Mortgage” bonds were on June 30 1911 held in the treasury. 


ment ‘of interest absolutely on Oct. 1 1912, and thereafter semi-annually DIVIDENDS.—On pref., 244% July 1 1903; nce to July 1912, 5% y'ly. 
(A. & O.), in’'such amount as the board shall determine out of surplus net On common in it! and 1912, 6? % (J. &I.). 1511. 


income during the six months ending Dec. 31 or June 30 age gon Mp 
ceding; all arrears, if any, to be paid at maturity or at date of earlier 


LATEST EARNINGS.— Shee $1, 1 3d5 OF 015: net, $247,988 
12 mos., July 1 to June 30. ipo il... ae 1,177,099; net, 253,109 


demption. Redeemable at 115 any int. date as a whole, or blocks of $500. 000. EARNINGS. MEK xe for he “nee June 30 1911 was in V. 93, p. 1187, 


GENERAL FINANCES.—Of the new adjustment bonds, $10,000,000 no py Oh Gross, 


income, after taxes $285,960: int. x 


(underwritten) were offered in 1912 to stockholders at par, payable 25% each | bonds, &c ~~ 356: 909-10. gross div. 50%). $47,500; com. div. (OP). bi : 
June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued interest. 
will be us to construct a detour ‘line about 14 miles lon 


The proceeds | Dal., $42, Sia 


from. Soldier DETROIT outan & I ONTON erates road hers poe 
Summit, Utah, to continue it as a second track 16% m. to Thistle, to build | Mich., to Ironton, via Lima, m., inc aline 


1 a net, $296,586.—(V.9 a OriBTS 


m. of trackage; branches 


a second track from Thistle to Midvale, about 54 m., and from Castle Gate Kingman to Sedalia, O., 31 m.; Jackson to Cornell lia, 19 m., and Lisman 
to Kyune, about 7% m. saggrexe ate cost about $3,700,000), to purchase | Jct. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 147 m. 
e 


$2,500, ey equipment and from 


proceeds of $2,500 000 bonds to acquire 


Western Pac. Ry. obligations to be pledged under the adjustment mtg. ORGANIZATION -—-Suocessor, per plan V. 80, p. 650, of Det. South. 


part of 


est. Pac. interest and improvements thereon and the re- RECEIVERSHIP.—In Feb. '08 receivers were appointed, the int. on 


a am er for important acquisitons and improvements, especially for pur- the consol. 44s due Feb. 1 1908 being in default. Geo. P. Johnson is now 
poses designated in the Ist & ref.M. V. 94, p. 911, 1565; V. 95, p. 176, 623. | Tecelver. V. 94, D. 1317, 1383. Foreclosure sale under the general 


LATEST So GS.—From July 1 to 3 2 3l, ‘ mg 


2 Months— Net. Ot 
dia, ws i $4, o79 2,598 $1,037,035 s170. 010 $1, NO. 1337 
191 170,052 990,3 


besnccoce 4,165,702 1,147,462 


ANNUAL REPORT.—Report for eT -12 in V. 95. p. ag 623. 


1-12. 1910-11 


lien and divisional and consolidated mortg adjo ered to Jan. g 1913. 
Bal.. Sur V.93, p. 469, 871; V. 91, p. 1511; V.92. p. 1242, 1 35: V . 94, p. 826; V. 95, 
$196 817 - 1039. Foreclosure under Ohio Sou. division mtge. begun June 1912. 


327 154 “Ot: P. 697, 1317, 1626, 1763 


t. on the $1,656, 600 4 436 goaulp. trust notes of 1905 a we ag 
the oy ye was surrender ut the ooligation remains 410. 


1909-10. The . 09 and Mch. ’10 coupons on Ohio Sou. div. bonds +B, —y 


2.38) Mch. 1 ’ 0. The Sept. '10 coupons were also paid, the Mch. and 
$23. 563.437 rr 1911 coupons were purchased by the consolidated mortgage bondholders® 


committee: the Mch. 1 1912 coupons were defaulted. 
On June 30 1912 there were $1,725,780 6% certificates snes of 








$6, O55. 952 | various issues and priorities, viz., $245,000 under order of rereny 3 
1 March 


7.870 | $500,000 under order of December 18 1909, $150,000 under order 





Average miles operated._........-- 2,551 

Total operating revenue__.....-..--- $23,280,403 $23,391,771 

SA RS ER EE 6,273,260 7,406,434 

ME ntclitbintin dmb dinbinnkakaenete ¢ 859,621 
Operating income. .............. $5,396,260 $6,546,813 

Other income._........... Reais 9 ETS 1,745,454 = i, 406 ‘ 
ee ieee $7.141,.714 $8,396,219 


Rental of road, yards, terminals, &c. ret bet 


5,028,627 $4,922,136 
285,411 


$8,493,822 20 0 1911, $500,000 se series “A,"’ order June 30 1911, payable in one 


-,-"m, order June 20 1911, payable in one year, and 


86 50,000 -. ett * additional, order May 10 1912, payable in one year or 
"273, 476 sooner. 1 





articulars, Vv. 95,p.8 
ee eee ner=r 7308 |, 705.628. , 605. $09 On duly 9 1912 $450,000 certificates were authorized. V. 95, p- 110. 
ane RRR at a eM bo ipa aliens 120,000 ‘000 COMMITTEES.—Ohio So. Divo. 4s.—James N. Wallace, Chairman; F. E. 
rs Cor POOCtOeES ee wei <-> Res | oa Mowle, Sec., 25 > oe St., N. Y.; Central Trust Co., iN . ¥., depositary. 
V. 89, p. 1279, 1541; ae eek Pe 559; Vv. V. 3, p. 589, 796; V. 94, p. 697. 

Total OOPS OSS O8FSS2HSSSVGSSS2S2E8S82 $6, 134, 795 $7, 277 ,670 $8, 094, 645 Consmitios Jor Gen. Lten 2. 48. —Otto rT 7. Bannard, Ch deco otes wm. R. 
ayn rn eee he $1,006,919 $1,118,549 $399,177 | Britton, Sec:. 30 Broad St. NOY EN. Y. itary. In Jan. 

OFFICERS.—Chairman of Board. E. T. Jeffery: Pres., B. F. Bush> | 1910 over 85% had been deposited. V. 89, Pp. 4485" tepoetiery. 
Vice-Ps., Charles H. Schlacks, E. L. Brown; Treas., J. W. Gilluly: Sec. and | 167; V. 92, p. 794. The Dec. 1909 coupons were cashed in OP chalt 5 e 


Comptroller, Stephen Little. Office, 165 Broadway, New York. 


Directors—George J. Gould, E. T. Jeffery, dwin Gould, Kingdon Committee for Consolidated 4 %s.—Francis Henderson, Chairman; Howard 
Gould, Edgar L. Marston, Arthur Coonee Edward D. Adams, "New ork; | C. Dickinson, Sec.; Empire Tr. Co., N. Y., depositary. 'V. 92 p. 594 1242. 





consol, mtge. interests, but the 1910 and later coupons remain unpaid. 


Benj. F. Bush, St. Louis, Mo.; Charles S. Schlacks, San Fran.;’ Edward L.: Collateral Trust: Noteholders’ Committees.—Joseph amen ‘Jdr., Chairman, 
Brown, Joel F. Vaile, Denver, Col.—(V. 95, p. 176, 618, 623.) rea $8,800,000. 000 ag! eM on 000 — Ft ee ae © a Nov. 
S MOINES & FORT DODGE .—(See Map Minneapolis & about e outstanding notes were, it was 
Lows. )—Owns Des Motees to Getever .— 137.01 $ at Ft. Dedes. la. understood, wned or controlled by the committee, which at public sale 


0.61 m.; trackage, Tara to Ft. Dodge, 6 07 ie and Spencer to Ruthven’ | 00 Nov. 25 7910 bid in the collateral, vent $3,001 ,000 pref. stock and 
12.45 m.; total, 156.14 m. In 1904 Minneap. & St. Louis acquired $2, 530, . | $2,190,000 com. stock of Ann Arbor RR. and $5,000,000 Det. Tol. & Tront. 


000 of the outstanding $4,283,100 com. stock, and guarantees the $3,072 
Ist mtge. 4% gold bonds issued to retire all the outstanding bonds, which 


consols. pao console were meld valid sy the lower Court 8 et 5 Sho. 


p- #f ee circular in . 87, 00. V. _ Wt 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 346, 60 1386: V 8, p. 166, 285, 544, ” 1300; V. 90, p. 447, 836, i4d6. 
Jan. 1 1905; all income over charges, mprovesiane. &c., to be 


lessor. V. 79, p. 268, 1704, 2085. Guaranty, V. 79, 


p. 2696. Pref. 


(non-cum.) shares equally with common after 7 % on each. 


19. 
DIVIDENDS.—, } ‘93. ‘04. "95. '96 to ‘98. ‘99 to "03. 5 
} 6 yearly d. yearly 5 yearly None The committee has ayes - option to H. B. Hollins & Co. uniil Dec. 22 1912 


109, sh 


On preferred. .-_-- % sa 
en, for year ending Dec. 31 1911. n V. 


04 to 09 °10’-12 


aid to Under plan V. 92, >. 260, holders of ft depositing notes on payment of 
steck | $354.233 per $1, 000 notes received 0 Ann Arbor preferred and 

$585.40 common stk. and a certificate, of f Sqnouss representing the propor- 
ate interest in 3,741-5441 of $5,000 I. consols, viz. 


to purchase the D. nsols or equivalent securities SCI) in re- 


owed gros 
Year 191 $744, 710; net $194. 137: taxes * ios. Si9" P95: sur lus, $1 4°54, organization at $1, 020 245. ‘with interest at 5% from Nov. 25 1 


Pref. Stockholders’ Committee. —Alexander J. Hemphill, Chairman: Edgar 
0, prom. 5 9,842; net, $262,454; taxes & int., 6, if so Oates 
385°8 ae: bh Hawier: V-P.. &.G. Blerd: i. Dawn C. Hebbard, Sec. (Guaranty Tr. Co., N. Y.,depos.). V. 8&6 1599. 
mec. iF S. Crandell.—(V. 91, p. 34, 38: V. 92, p. 1632: a 5 “O85, 4 109.) EARNINGS. a | a jt304 a press, $279,751; gi “a 388 
DES MOINES UNION RY. eaeataad road in Des Moines; owns 5 miles July 1 to Aug owiehe oo ross, 290,250; net, 54,298 

main track and branches, 14 miles 2d and side tracks, bridge across Des REPORT.—For year ending June 30 1912 in V. 95, p. 815. 
Moines River and 25 acres of land in Des Moines. See statement to N. Y. Entire System (including Ann Arbor, Now Operated T Independently) . 
Stock Exchange in V. 65, p.1173. Leased to Wabash RR., Chicago Great | . Year— Gross. Neé(aft.Paz.) Oth.Inc. Deductions. 

Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quine RR., St. Paul & | 1909-10------ se ec PY TS Ot ME es Me tag a det. $830,004 
Des ones RR. and ee & St. —— RR. 7, p. 342. Rental | 1908-09------ 3,233,607 557,406 | nae nay WRT 354 536 def. 657,166 
equa expenses an xed charges paid monthl ha lessees 0 
basis. Stock auth., $2,000,000: out., $400,000; par, ise Year 1911-15, | 1911-12. ----- $1,762,327 sr.$120,213 | $23,589 $1,200,671 $1,065,860 

gross, $367,252; net. inc., $135,445. Year 1910-11, gross, $382,010: net, | 1910-1! ..---- 1, 785, 465 def.48,875 19,488 1,170, 599 def.1, 199, 986 
$132, 411; other inc., $42, O68: int. and taxes, $83, 036: bal., sur., $91 443. Intzr:st charge includes yearly $275, 000 interest on collateral trust notes 


(V. 86, p. 337.) 


issued ior Ann Arbor stock. See V. 83; 7 saees 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand | pote; Eusene Zimmerman: See Caspar, Niles: Office, 


Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 


189 miles. 


Real Detroit aw. 94, p. 1383, 1626, 1763: v. ae D. "110, 81 0, 1039.) 


estate bonds, &c., $226,000. On June 30 1910 sundry outstanding ac- DETROIT & TOLEDO SHORE LINE RR .—Extends from Toledo to 


counts, $2, 964,062. Grand Trunk of Canada owns entire $1,500, 


EARNINGS.—12 mos., store 


80; ne t, 


278,046 


000 stock, | (suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 


pabtine eas Gross, $2,273,729; def, Toledo Ry. & Term. Co., &¢., 31 m.; total track, 101.6 m. V. 78. p. 2598. 
July 1 to June 30. Lo) Gross, 2,046.6 y ace Ste 


The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR. 


Year ending June 30 1011, gross, $2,046, 680; net, $278,046; other income | OWD the entire $1,428,000 stock and Jointly guarantee the bonds, principal 
13 





pron and interest, py endorsement. _ —— of guaranty, V. 76, D >. 6) 
wRETROIT HILLSDALE -. COVIEESTEEN, BR orm, Zpetnt. 1908-09 6% Py in 1909-10 and 1910-11 8%. V.87,p 1037. 
o the amie 
Lake Shore & Mich. Eectharel Ry.; rental, 4,000 per year—4% on stock Te tans be, veh Ree te ay seats. $1, “ie eto: ae sess th? 
DET OIT & MACKINAC RY. 5 oe Aas Bay City, Mich., to Cheboy- Fea, } 1910-11, FrOs. + ‘. oe): net income, $430, 636; int., rentals, &c., 
gan, 196 m.; Rose City Branch, 31 m.; Prescott Branch, 12 m.: Lincoln | $245,664; divs. of 337" ; bal., sur., $70,732. In 1909-10 » gross, 
Branch, 14 m. AU Gres Branch, 8 m.; Alabaster Branch, 4 m.; Hillman $913,624; net, $40 Sa 'T. P, Shonts.—(V. 87, p. 12387.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds Value % Payable | and Maturity Dividends are Payable 
tion—First M $75 ang Sh .c* &r seen 5¢ iM & NiMay 11955 Guaranty Trust Co, N ¥ 
ess —See Central New England Ry 
yt a Coal—lIst M ext 1908..-_----- coe ‘ 7 ° zor. : 1958 406 Lafayette Bldg, Phi) 
Carolina R D. Ste mortgage $300,000 gold__-_-_- 38 4¢ J & J/1936 Safe Dep. & Tr Co, Balt 
Bast hanoy SS TEE ERS SS I aiiaiie 5 J & D 15\Junel519122% poentias Term, Phila, Pa 
+ ioe y nis Stock 6% guar 999 Phila & R 36 6 \J & J see ee 1912 3%! do 
Te eA se Virginia é G by P AS oe — n a 36 4¢ M«&« S\M 4 do 
eaneseee n eorgia—See Southern Ry 
* Ist Mg (V 81 BA At GuP,c* 34 5¢ M & NiNov 11935 Guar Tr &S D Co, Phila 
a of Minnesota —See Great 
Paso 4 re eae ol NM Ry &Ccoltrg ted a 105..N 165 5¢ iA & O|Oct 11947 Equitable Trust Co, N Y 
sy av eiaibiiciileel tia tite estas, ttn tinned E ---| 1901 5¢ A & O;Oct 11951 do do 
yet HT Sno iit ay mugs $900 a OD cons suet... .N 31 5¢ iA & O|\Apr 11928 do do 
El Paso & Rock Isi Ist M $2,500,000 gold gust. .Eq.c* 128 5¢ WwW & Jd 11951 do do 
Dawson Ry & Coal coll trust gold guar Poon ..Eq.c* 133 5¢ WJ & JiJuly 11951 > me do 
Ee] Paso Union Pass Depot—lIst M g sae : 000 sf- Eq = 5¢e¢ WJ & JiJan 1 1916-1935 do 
4 gins Toliet * Eastera— it M ($10,000,0¢6 181 5¢ iM & NiMay 1 1941 71 mk. eae New York 
Slizab’tht’n Ter Co—ist M $150, 000 red 105 | begApr'I5 8| 1910 |_.._. 6¢ |A & O Ase 4 RS, awsosnetones eee een 
Elkin'& Allegh—\Ist M $12, 000 per m g red 107 Kon 6¢ 70 & JiJuly 11941 Fa J Lisman & Co, N Y 
Income bonds $10,000 per mile_____..._____--.-- cnet SES . cu ndadial CL én coekalindumee RRR, PRR SE ORs ae a 
mira & Lake Ont —Sodus Bay & So—Ilst M g_.Un.c 34 5¢ WJ & JidJuly 1 1924 Nat Bank of Comm, N Y 
ree & y eames een y- com 5% rental....N.c| 73% 5 M & NiMay 1912 Broad St Station, Phila 
k 7% re tal 999 years Northern Cent} 73%). 7 J & J Tuly 1 1912 de do 
Shas eer aioe extended gone. i ace, esti lh dahlias as tin un malinict be 73% 4 J & dJiJan 11950 do do 
Income bonds 999 years to rum___.__...__....- c* aa 5 A & O/Oct 1 2862 do do 
Erie & Pittsbureh—Stock 7% Tenia 999 a Co. 83 7 M jiSept 10 "12 1%|Union Trust Co, N Y 
teed betterment ar $2. “sat 83 7 M ee t10°121% do do 
” General a ‘mtge yo lst) 34: est 1060 gold’ guar. ar_..Un 83 3K%etI & IJIiJuly 11940 do do 
e mmon stoc es ee eee ee | RRR CR TEN OR SERS Slane ele pape Ny, Nl hens eee 
Second pref stock 4% dma, potencies A at par... eel See text|Semi ann/April 1907 2%\J P Morgan & Co, N Y 
First pret stock 4% non-cum redeemable at D --iateg iene See textiSemi ann/April 1907 2% do do 
A—Old Bonds Assumed—Roads Consolidated 
N Y & Erle lst M Pierm to Dun ext 1897 gold__c* 447 4¢ M & N/May 1 1947 do do 
Second mortgage (extended in 1879) gold .__.. c* 447 5¢ iM & S/Sept 11919 do do 
Third mortgage (extended in 1883) guid_____-_ c* 447 4%e¢\M & S/Mch 1 1923 do do 
Fourth mortgage (extended in 1880) gold. __-.- c* 475 5¢ iA & O'Oct 11920 do do 
Fifth mortgage (extended in 1888) gold_____- c* 475 4¢ J & Di\Junel 1928 do do 
Erie Ry Ist M Buff Br t Horne to Attica mee 60 4¢ WJ & JiJuly 11931 do do 
First consol re 000,000 gold $ or £__F.c* 526 7¢Z fe & S\Sept 1 1920 to do 
NYLE & West consol ‘mortgage RS sc eal c* 526) 1878 7¢ \M & S'Sept 1 1920 do do 








DOMINION ATLANTIC R Y.—See Canadian Pacific Ry.—(V. 93, p.1461) 


DUBUQUE & SIOUX CITY RR .— (See Map of Illinois Central. )—Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to to Cedar Ra Rapids, id + Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line, 76 m.; Tara Station, near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles | 

ORGANIZATION .—Controlled since April 1887 by the Illinois Central 


RR., which owns nearly all the $11,759, stock and has issued its own 
bonds on the road; the only D. & S. C. bonds held by the 1 > uae are the Iowa 


Falis & Sloux City 7s, $2,800,000. Lease, V. 79, p. 

an vals 1901. 7. a at ‘i 1908. 1909. 1911. 
Since 1899... -- 3 1% 1% 1% Aug,3 % Sep, 2 
—(V. 89, 470.) 

DULUTH S$ & ARON RANGE RR. —Owns Duluth to Ely, Minn., 117.22 m. 
Tower Jct. Tower, 1 1.40 m : Allen Jct. to Virginia, 2! 5 31 m.; McKinley 


to Eveleth, ° 02 m.; Waldo to Drummond, 15.02 .m.; Mesaba to Dunka 
River, 18. 39 m.: other branches, 14.22 m. : branches and spurs, 72.17 m. 
trackage to Union Depot, Duluth, 0.80 m. : total, 273.45 miles. Owns ore 
docks and yards on Lake Superior costing over $1,500,000. 


STOCK, &c.—Stock, auth., $10,000,000; out., $3,000,000. Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 
500.000 2d mtge. bonds. (V. 66. p. 1237.) First mtge. bonds auth., $25,- 


000 per mile for construction and $7,000 for equipment. Dividends since 
1904: 1905, %;, 1 %: 1907, 80%; 1 , 80%; 1909, 145%; in 
fiscal year 1909-10, 100%: 1910-11, 135%. 


EARNINGS.—2 mos., [f1912_....-- Gross, $2,129,394; net, $1,417,602 


July 1 to Aug. 31. i} BPE RE Gross, 1,967,268; net, 1,322,460 

Year 5, $7,032.40 30 1912, gross, $6,684, 437° net, $3,641, . In 1910- 

11, gross, 400; net, $4, 222,857; ‘other income, _$56, 416; interest and 
rentals, $640,013 


; depreciation and taxes, $539,110; bal., surp., $3,100,150. 
V.79, p. 2085: V. 93, p. 1190.) 


maratires MISSABE & NORTHERN R Y.—Owns from Duluth to Moun- 
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m : other branches and spurs. 210.04 miles; trackage to Union 
Depot, Duluth, 1.9 m.;: total, 342.90 m.; second tracks and sidings, 295.20 
m. Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 
Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, p. 1038. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of uipment and improvements. 
Sinking fund of 2% nid os as bonds (incl. bonds in s. f.) retires 
bonds lot at 10: V. 88, p. 822 

DIVIDENDS aid fiscal years ending June 30: 1904, 150%; 1906, 110% 
1908, 110%; 1 - 145%: 1910, 240%; 1911, 125%. 


EARNINGS pees mos., f1912....Gross, $2,187,512; net, $1,436,872 
July 1 to Aug. 31. 1\1911....Gross, 2,167,219; net, 1,472, 703 
For year ending June 30 1912, gross, $7, 443,707: net, $4, 033,328. In 
1910-14. gross, $10,123,518; net, 's 017, 493: other income, $143, 237; int., 
taxes, &e., $1,563 ‘480: bal., sur. “< $4,597,250. In 1909-10, gross, $13,- 
966, 426; net, $9, 781 615 —(V. 94, p. 278, 1383.) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; ‘‘Soo’’ Junction to St. Ignace, 43 miles; other, 
139 miles; total, 623 miles, including 26 miles of trackage. 


CAPITAL STOCK .—Common, $12,000,000; pref. 6% eee. $10,- 
000,000; par, both $100. Can. Pac. July 1 1912 owned $6,100,000 com. and 
$5,100, pref. stock, $3,000,000 incomes and ny" 107, N00 consols. 

BONDS, &c.—Abstract first mortgage, V. 45, 274. 

The first consolidated mortgage of 1890 has idearest at 4%, guaranteed 
+ Ag ag Pac., which July 1 eee, eld the entire outstanding issue ($15,107.- 

) in its treasury as security for its 4% debenture stock; consols for $4,- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per er mile of new lines. Car trust 4s of 1906, V. 82, p. 452. Due 
Canadian Pacific Ry. June 30 1912 for aranteed interest advances, 
$6,825,075; unguaranteed car trusts were $186.2 

LATEST EARNINGS.—1912_____- Gross, $634, 023: net, $17 
2 mos., July 1 to Aug. 31.) 1911_____- Gross, 584,938: net, 182,876 

Deficit after charges, $23,532, against surplus $3, 943 in 1910-11. 


REPORT.—Report for year ending June 30 1911 in V. . p. 79. 

Of the tonnage in 191 i132. “7 dng aye 43% O lumber, &c., tg 

Year— Gro Other Inc. Charges. Def. 
LE EPEde i dowsdind aie $3, 152 “475 B45. O35 $38,764 $943. 566 ‘$361, 547 
sas spiiisha th aiaan ie 3,148,818 673,726 5 ,144 946,335 220,465 

Pres., A. B. Eldridge, Marquette, Mich .—(V. 95, D. 361, 818.) 

DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and is building from 
Virginia to Duluth, 78 miles (almost completed Oct. 1912); also branches 
and spurs for industrial and mining purposes and docks at Duluth, with val- 
uable sites for terminals. V. 87, p. 1605, 1664; V. 88, p. 563, 623, 882. 1252; 


. 91, p. 1822. Capital stock auth., $6, 000,000; par, $100. 
bt Bl .—The first mtge. 4% oer: anaes of 1910 is guar., p. &1.. 
the Canadian Northern Ry. Of the $1 00,000 auth. | amd $4, 866, 6b 


(£1,000,000) has been sold, $1,525 ‘000 was wee od retire existing securities, 
$2, ,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
at. maturity, Jan. 1 1916, the remaining bonds to be available for 
further ezventiens. &c. On payment of the D. R. L. & W. bonds in 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first charge on 173 miles, the D. R. L. & W. stock in the mean- 
time being vested with the trustees the National Trust Co. of Toronto and 
the, Britis h Empire Trust Co. V. 90, p. 1490; V. 91, p. 154, 1322. 
a & Rainy Lake ay, which formerly owned the 
Ww. guarantees thet the interest on the latter's bonds. 55S, @13. 1848: 
D. 751; V. 84, D. 158; V. 85. p 151s. V8. pig]. 





EARNINGS.—Of Dul. Rainy Lake & Win. for year ending June 30 1912, 
gross, $831,688; net, $330,974; taxes, $33,478. In 1910-11, gross,$617,286; 
net, $171,578.—(V. 90, p. 1490; V. 91, p. 1574.) 

GH RR.—Dunkirk, 


ny DY NEIRK ALLEGHENY } fi a al & PITTSBU 

N. Y., to Titusville, Pa., 90.51 miles. Leased to New York Central & 
eduile River RR. for 501 years orem Jan. 3 1873, rental moras interest 
on bonds and 14% yearly dividend on $1,300, 000 stock , of which $1,179,- 
275 owned by lessee Dec. 31 1911. Operated by the Lake Shore : Mich. 
 sainrany as agent for the mz; since oo 1 Re — a 

resent issue, $2,900,000), guar int., o Sai Oe 

, being all held in treasury al latter on 30 fois. wy D0. D. 1490, 848; 
Vv. Si. p. 336, 1327.—(V. 90, p. 1490; V. 91, p. 336, 1327.) 

DURHAM & sours CAROLINA RR.—Durham, N. C., south 30 miles 
to Bonsal on the Seaboard Air Line. Stock, $300, par, $100. 
Bonds, see table. Year 1910-11, gross, $60, 991; net, after taxes, $22, 779; 
charges, $19,603; surplus, $3,176. Pres., Ernest Williams, Lynchburg, 
Va.—(V . 90, p. 1424.) 

DURHAM & SOUTHERN RR.—East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles; total, 59 miles. Stock authorized. 
$2,000,000; coteentes. $1, 00 000, of which $750,000 issued Jan. 1 1912 
to retire bonds; par, $100 ear ending June 30 aa oss, $344,010; 
net, $184,696; int., taxes, “aan "$4 ,196; divs. (A) $166 5 ; surplus from 

1911, $123,301: total su lus, June 30 1912, $94,301 Dividends, tb 000 
(24%), were paid in 1910-11 from accum. surplus and in 1911- 12, $166,500 
(24%). Pres., B. N. Duke, N. Y.;Sec.,A.B.Cauther. Office, Durham. 

DURHAM YEON, STATION CO.—Owns possenest station at Durham, 
N C., opened Ma 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & ae... Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int. and other charges es., H W. Miller; Sec., C. N. Freeman. 


EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, 


Pa., to A wt Pa., 31.13 miles; operates Shade Gap RR., Fe m., an 
Rocky R 4.93 m.; total, 46.06 miles. See V. 75, 77. coal road 
opened in b74 Stock, $815,150 (par $50), of which 246, 750 te 4 a bee. 


cum, pref. First mtge. 4s ($500, O00) extended in 1908 to J 

Second mtge. 4% income bonds, "$464, 400, due Jan. 1958, ave 1908 
for back interest from 1885. Year pet ii 12, gross, $307,049; net, or Td. ay 
other inc., $752; int., taxes, &c., $30,3 - bal. -, sur. ,$145,182. Pres. se R.S. 
Siebert, Orbisonia, Pa. Office, 406 pe ttl Bldg., Phila.—(V. 77,p.145.) 


EAST CAROLINA RY,—See page 141. 


EAST MAHANOY Re TY wg Baym ent Mahanoy Junction to St. 
Nicholas and branches, 1 2d track, 4.64 m.; total track, 21 32 m, 
Re-leased Dec. 1 1896 for 9 aoe to litte ‘Schuylkill Nav. RR. & Coal Co. 
at 5% on stock, and lease 209 years to Phila. & Reading Ry. Of the stock, 

280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa., 
35.38 miles, double tracked; all track, 95.34 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. BY a rental of 6% per annum 
on the stock and interest on the bonds. se assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,285,300 was owned by Read- 
ing Co. June 30 1912, $1,092,850 being deposited under gen. mtge. or 1897. 
In Mch., 1911 $178, 600 additional stock was issued to reimburse the Reading 
Co. for improvements. V. 94, p 982.—(V. 94, p. 982.) 


EAST TENNESSEE & ‘ieee NORTH CAROLINA 
gauge road from Johnson City, Tenn., to Cranberry, | 
son City to Hampton, Tenn., 15 m., third rail. Coitrétied by Cran 
Iron & Coal Co. Stock, $501,900. Dividends, 4% paid in 1908-09: 
1909-10, 8%; 1910-11, 9% and 10% extra. For year end. June 30 tb12, 
gross, $229, 923: net after taxes, $109,360. In 1910-11, gross, $230, en 
net, after taxes, $101,220; other income, $6,711; int., &e.. ,689; 
sur., $80,242 Pres. ‘a F.P. Howe, Phila., Pa.—(V. 82, p. 333, i379)" 


EAST ERN. KENTUCKY RY. —Riverton to Webbville, Ky., 36 miles 
Stock, common, $1,697,800; pref., $1,779,500: par, $100. ‘No bonds. 
Bills perverse, $34,456; car trusts, $1,569. Year 1911-12, gross, $354,894; 
op. def., $7,091; other income, $587; deductions, $4,255; bal., def., $10, 759. 
In 1910-11, gross, $53,041; net, $636; other inc., $1,036.—(V. 90, p. 1362.) 


EL PASO & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls or operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & Sacramento Mtn. Ry., Alamagordo, N. M., 
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 33 m.; total, "457 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the tag 3 divi- 
sion being the El Paso & S.W.RR., El Paso,Tex. to Benson, Ariz., h br’s. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2, > 500. 000 
stock - which 60% owned by t e El Paso & Northeastern Co. ) and $2,500,- 

ze gearapvesc 50-year bonds. It has aes 2 7% , ge with 
Ghtoaue ock Island & Pacific for 999 Ag 71, 1219. 
The Dawson Ry. & Coal Co., stock $3,000 000. ie ‘Issued $3,000,000 
collateral trust bonds, which are Fuarentec’. principal and interest, and are 
secured by the stock and bonds ($3, each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1, BOO. 000 each), the latter owning about 
acres of coal, mineral and timber lands, being sold in 1905 to the 
Stag Canon Fuel Co. V.73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 

STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood, acquired entire stock of system. 

BONDS.—The New Mexico Ry. & Coal Co. oon. orem 5s of 1897 are 
geoured rod by the stock and bonds of El Paso & N. of New Mex. ($2,- 

each), the stock of the El Paso & N. E. esi fe of Texas, $300, 000 
i on B issued), and all the stock ($2,500,000) and all the bonds ($1, 500,- 
000) of the New Mexico Fuel Co., the latter covering acres of coal 
lands. Of the first and consolidated and coll. truss 5S of 1901, $3,000, aN 
e 

| 


R.—A narrow- 
m.; also John- 


are reserved to retire the coll. trust 5s of 1897 and $2, are applicab 
for improvements, &c. V. 74, p. 776. The other issues are guaranteed. 
EARNINGS.—2 mos., (3319 AE Gross, $1,310,589: net, 
July 1 to Aug. 31. Ss odode w Gross, 1,067,536: net, 





$569,962 
377,283 
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RAILROAD COMPANIES Miles| Date Par Amou Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page. } Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Erie aN Y& Werle tat Mt (Buffal Corning) 1 140} 1876 $1,000) $2,380,000 7 J Co, N Y 
e uffalo to Corning) _.c . »330,C & DiJunel 1916 J P Morgan & Co, 
Buf & & 3 W Ist M gold ext 1908 red 105 gold__xc* 67| 1877 50 &¢c| 1,500,000 5¢ J & July 11918 do do 
ne & N Y ist M gold extended in 1889 RE 12| 1868 1,000 250,000 5¢ WJ & JiJan 11929 do do 
Ch & e lst M g (Marion O to Ham’'d Ind) __Ce.c* 250; 1890 1,000; 12,000,000 5¢ iM & N|May 1 1982 de do 
Chicago & Atlantic Terminal first mtge eaid Ce Se 1,000 300,000 5¢ WJ & JiJuly 11918 do do 
mD. sm y t eon Dat ns We ay my 1908. ..G.xc* 67| 1895 1,000; 1,000,000 5 J JiJ 8 N York 
nd m on Bu old ext ---G.xe , ; , g & uly 1191 50 Church St, New Yor 
Prior <g> beads $35,000, SE 4, db exits tetra F.c* &r --.| 1895 1,000} 35,000,000 4¢ WJ & JiJan 1 1996 New York and London 
General lien $140, 000,000 go oid SIRES TS SS °° &r} ...| 1895 1,000) 35,885,000 4¢ J & J Jan 1 1996 50 Ohurch St, New York 
Penn coll trust 36 6,000, 000 ¢ sf (text). Ba. — _.-| 1901 {1,000 &c;} 34,000,000 4¢ F & AilFeb 1 1951 do do 
First cony mtge 935 000, 000 gold Series A. G.c* & ..-| 1903 |1,000 &c} 10,000,000 4¢g \A & OjApr 1 1953 de do 
do do eee Bo veee .--| 1905 |1,000 &c; 11,015,000 4g \A & O/Apr 1 1953 de do 
Coll tr g notes $12, 500. 000 red par__._Ba.xc* &r ---| 1911 [1, &¢c; 12,500,000 6¢ |A & O 8/Apr 8 1914 de do 
BSS REE RE ES eae Se Ba wool BEAE letenecka 990,000 5¢ iA & O/Oct 11914 de do 
Three-year conan KS SARE Ba.xc* ..-| 1912 {1,000 &c; 10,000,000 OF ee eer eS pea GR ree Dene Sg ge 
Notes gold due $90,000 yearly_____________-_--- one) Seen 4,500 450, OD ch a Sune "rns. 4. .cpndsndanasalvawawus 
Avon Geneseo & Mt Morris and ’ Rochester & Genesee! Valle|y Stoc| ks—See t/hose Compa(nies. 
C—Bonds on Properties Controlled by Ownership; of En;tire (*)| or a Majjority (b) of |Capital S tock, or |by (c) Lease 
Bergen Co Ist M Ruth Jct to Ridgew ext 1911 ---- 10} 1881 1,00 200,000 5 & O wee, A hoa! 50 Church St, New York 
cGoshen & Deck't’n Ist & 2d Ms ($60,000 are 2d)_-)  - -|'68-’69)-.------- 246,500 6 dt. gl a CES ea oes 
cMont & Erie Ist & 2d Ms ($40,i ) are 2d)__-.-- eS, 2) or 170,500 5 Various |1926-—1927 50 Church St, New York 
Jefferson Ist & 2d Ms ext in ‘87 & °89(H’ daleBr) __c 8|'67-'69| 500 &c 300, 4% & 63 & J\July 1 1927-29 (Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext in '09 red 105.FP.c 37| 1889 1,000; 2,800,000 5¢ iA & O/JApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) (see text) - i .-.-| 1885 1,000 »500,000 6g A & O Oct 11935 J P Morgan & Co, N Y 
cN Y & Greenw L prior lien M $1,500,000 gold___N| 52) 1896 | 100 &c| 1,471,600) 5¢ |M & N/May 1 1946 do do 
bNew Jersey & New York Ist M ext in 1910____c* 34! 1880 500 &c 00,000 5 M & N\May 1 1940 do do 
General mtge $1,200,000 (red 105 after 5 yrs) = ---| 1892 500 &c 629,500 5 J & jJJan 11933 doe do 
NYLE & WC RR Ist M “lawful money’’__M -.-| 1882 1,000 » 100,000 6 cur'M & N/May 1 1922 do do 
NYLE&WD &I1Co Ist M (V 56, p 82)___- ‘ce -.-| 1883 1,000; 3,396,000 6 J & JiJuly 11913 do do 
N ¥ Pa & Ohio prior lien mtge gold $ or £__._F.c* 422) 1880 500 &c ,000,0 4%eM & S\Mch 1 1985 de do 
Do Leased lines—see separate statements for Clievelanid & Mijahoning |Valley RR jand Sharon Ry 
N Y Susquehanna & Western—Northern New Jersjey— Tiioga R)R—See e\ach compan\y 
Evansville & Indianapolis—See Chic & East Illinois 
Evansville & Terre Haute—See Chicago & East Illinois | 
Fernwood & Gulf RR—First mortgage $500,000_--_-- Se SEE Endcacces 500,000 6 : @ See a eee.”  tevtecsduwipecbubereoioc 
| 
REPORT .——-For year ending June 30 1912, of entire El Paso & South- HISTORY .—On Dec. 1 1895 succeeded, per plan tin V. 61, p. 368, the 
western system (901 miles), gross, $7,613,456; met after taxes, $2,777,873. | N. Y. Lake Erle & Western RR. Co., sold in foreclosure under its second con- 
In ogg FF bred $7,195,886; net after taxes, ($231,554), $2, 633,317; other | solidated mtge. The sompeay holds in fee or through a. of all or 
income, $98- charges, $i, 789,670; divs. (5%), ae 065 900; bal., sur., | practically all the stock of the subsidiary eompanies the line from New 
$762 a a N.Y. office, 99 John St.—(V. 81, p. 50 18: oT p 1605.) York to Chicago (including the Nypano RR. and Chic. & Erie companies). 


EL PASO UNION PASSENGER DEPOT.—Owns hl at El Paso, Tex., 
which was completed about Nov. 11905. Leased by El] Paso N ortheastern, 
Ei Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
350 000 providing for maintenance and all charges. Stock authorized, 

000; outstanding, $88,800; owned equally by six roads named. Of 

bonds 6 table oa $12, 000 mature Jan. 1 yearly, beginning 1916. 

V. 78, D. Sl, 1043. Pres., H. J. Simmons; Sec., W. R. Martin; 
Treas. » We I Stewart pdt. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 129.94 miles, and 
branches Normantown to Aurora, 9 165 m _—Walker to South Wilmington, 
Tll.—33.30 miles; Hammond to Whiting, Ind., &c., 7.08 miles; Griffith to 
Cavanaugh, Indiana, 7.05 miles; Rockdale Junction to Rockdale, 6.57 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.23 miles; spurs to coal mines, &c., 33.56 miles; track- 
age, 270. 86 miles; 2d track, 43.67 m.; side and vard tracks owned, 147.60 m. 
total, 691.92 miles. Also leases Chic. L. S. & East., 14.97 m. . with 466. il 
m. branches and spurs (16.07 miles 2d track) for 60 years from June 1 1909, 
and, with the U.S. Steel Corp., guarantees its $9,000,000 4%% bonds, p&i. 
V. 89, p. 1410. Owned by Federal Steel Go. and so by U.S. Steel Corp. 

STOCK .—$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1911. 

EARNINGS.—2 mos., {1912 Gross, $2,241,641; net, $1,104.867 


-~--——-—<—— = 


July 1 to Aug. 31. _ twee Es TAs Gross, 1,561,510: net, 683,809 
Yr.end. June 30. Gros Net. Other Inc. Charges. Surplus 
. tS Fae $10, 720, "251 I i a i 
AGAR, 8,053,689 2,766,056 $61,520 $2,341,334 $486,242 
SN ee 9.302,020 3,41 rt 931 74,456 3,065,531 422,856 

Pres., A. F. Banks.—V. 89, D. 410. 


ELIZABETHTOWN TERMINAL RR.—Under construction Oct. 1911 
from Westport, N. Y., on & Hudson, to Elizabethtown, 8m. Stock, 
$80,000; par $100. Pres., ro We Jenkins, Elizabethtown —(V. 90,p.1362. ) 


ELKIN & ALLEGHANY RY.—Under construction by the State o 
North Carolina from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Elkin to Thermont, 12 miles, completed Apr. 1 
1912. Capital stock to be issued to the State in payment for convict labor 
at $150 per day for convicts. Bonds, Ist M. 6s, $1,800,000 authorized, 
limited to $12,000 per mile and income bonds; interest payable when earned; 
issue limited to $1,500,000 at $10,000 per mile. F. J. Lisman & Co. have 
purchased the lst M. 6s. V. 94, p. 1448.) 

ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost of operating to the Northern Central, which owns all the 
$1,500,000 stock. ease may be terminated on 30 days’ notice. 


Calendar Year— Gross. Net. Int.,&c. Balan 
Sid cision acon adarihin hii di $1,253,912 $23 ,996 $167,597 def. $143. “601 
SSE REE MIRE, Aare ae sl 15,777 169,320 def. 153,543 


ELMIRA & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 73.49 miles. Leased to the Northern Central Ry. for 999 
years from May 1 i863. The divs. on the com. stock are 5% and on the 
ref. 7%, less taxes, making div. on com. 4.52%, and on pref.6.32%. The 
963,000 Ist 6s due Jan. 1 1910 were extended to Jan.11950at4%. V. 89, 
1667. Calendar year 191!, gross, $1,979,430; net, $440,082; rental, 
iss. 083.—(V. 89, p. 1667.) 

ENID OCHILTREE & WESTERN RR.—Projected from Dalhart, Tex., 
to Ochiltree, 112 miles, of which Dalhart to Dumas, Tex., 34 m., is graded, 
13 4% m. having track laid. Sold at receiver's sale may 28 1912 to G.A. 
Vawter and O. J. McKnight of Dalhart, Tex.—(V. 95, p. 968.) 


ERIE & PITTSBURGH RR.—Owns New Castle, Ag to Girard, Pa.; 
79.56 miles; branch to eb docks, 3.41 m. Be ey to Erie, 16.74 m.; total 
eperated, 99.71 miles. Leased to Penn. RR. for 999 years in 1870 at 7% 
en stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliverits 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1911, $318,717. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 


EARNINGS.—The profit to the lessees in 1908 was $90,476; 1909, $217,- 
200; 1910, loss, $50,595; 1911, loss, $166,285.—(V. 84, p. 749.) 

ERIE AILROAD. —(See Map on preceding page. .)—Embraces trunk- 
line from re | City opposite N. Y. City, to Chicago, Ill., 998 miles, and 
branches, i. 446 miles; total, 2,444 miles; second track, 974 anes, third 
and fourth tracks, 36 miles; total, all main tracks, 3 454 miles. 









Lines Owned tn Fee— Leased Lines— Miles. 
Piermont, N. Y., to ee “ay Avon Gen. & Mt. Morris______ *13 
Buffalo to Jamestown, N.Y... 67|Montgomery & Erie___.....__. *10 
Buffalo to Corning, N. Y._.- ~~ 140| Northern RR. of New Jersey... *26 
Ghar Wremenes.....-cucccece 138| Goshen & Deckertown________ *12 

Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley... *18 
aOhicago & Erie RR....._.-- a i Ee. ee 44 

I *45| Leased to Nypano RR.— 

. ¥Y. & Greenwood Lake RR... *%52|Cleve. & Mahoning Valley RR. *81 
bNew Jersey & New York RR. *38)| Sharon Railway____._._______ *32 
Brie & Wyoming Valley RR... 59) Other lines_._....__________ 54 
aNypano Railroad __._.....-. OGRE BPbdA nctcctuctinctcans 278 
eTioga Ee 58 
ewe 159 ag in system June 30 1912__2,444 





COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
resent an aggregate of 12,400 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53,000 acres of bituminous coal lands held in fee, 14,000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year i911-12 aggregated 17,680,518 out of the 36,961,686 tons hauled. 
The Union Steamboat Line (merged in Erie RR. Co. June 30 1896) has ter. 
minal, &c., properties in Buffalo and 8 lake steamers. See V. 63, p. 514 
“ han’ coal properties acquired in 1901 are additional. V. 82, p. 1322° 
ret and general lien bonds ef 1895 have 10 votes for each 
$1, “000 — = ncipal, their authorized issues aggregating $175,000 , of 
which $84,724, issued t July 1912. Provisions of preferred stock were 
in “Supplement” of April 1897, page 3. V. 66, p. 335, 573. 


DIVIDENDS (cash) %} ’01. ’02. '03. '04. '05. '06. 1907. ‘OS to Apr.'12 
On first preferred___-_- 1% 3 3%4 4 4 pr., 2 0 
On eecome peererreG....} «. «| «<= «« @& 4 Apr., 2 0 


BONDS.—The new first consolidated mtge. ts for $175,000,000 (Farmers’ 
Loan & Trust Co., trustee)—see abstract of deed, V. 62, p. 89, and secures 
$35,700,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see “‘Stock’’ above; also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897— 
not over $1,000,000 to be used in any one vear. In July 1912 $35,885,000 
general lien bonds were in hands of public, $13,839,000 additional being 
deposited under collateral trust netes—see below. 

The collateral trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erie & Wyoming Valley RR., Scranton, 
Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bonds at not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is estimated, will be Rea to retire the whole issue at or before 
maturity. Ws Shs i219, 1311; V. 72, p. 44, and circular, p. 136, 532, 257; 

. 79, p. 212; $4,525. 000, included as outstanding. are in sinking fund. 

Vane ae, 4s of 1903 ($50, 000,000 authorized issue) will be issued from 
time to time as required and may be made convertible into com. stock at 4 
price to be fixed when the bonds are issued, but not less than $41 % per 
share; they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) issued for improvements and _—_—e, is 
convertible on basis of $100 bonds for $200 stock to April 1 19 

Series B bonds for $12,000,000 are convertible into common stock at 
$60 per moar: at any time since oe 1 1907 and before Oct.11917. V. 76, 
p. 382, 541 78, p. 768; V. 79, p. 2205: V. 84, p. 270 

The Erie & \ ersey RR., with $600. 000 ARG stock, completed in Jan. 1909 
a low-grade cut-off from Highland Mills via Campbell all to Guymard, 
N. Y., about 40 miles. In Oct. 1911 $4,550,000 3-year 5% notes were sold, 
secured by $4,000,U00 E. & J. bonds (auth. issue $10, 000 ,000 Ist 50-year 4s) 
and $3, ,000 Genesee River Ist M. 4s to retire the $3,000,000 extended 
Erie & Jersey notes due Dec. 1 1911 and maturing notes of Genesee River 
RR. V. @, 940, 122. 

In June 1907 the Genesee River RR. was authorised to make $6,000 ,000 
mtge. covering road from Hunts to Cuba, i ,329 3 ape Oct. 
1910. See paragraph next above. V. 84, "1366 1488; - 

The $12, 900, 000 6% coll. notes of 1911 are secured %y $12. ghd. 000 Erle 
‘*veneral lien’’ bonds (additional to the amount shown above as outstanding); 
$985,000 Erie convertible bonds, ser. ‘‘B,’’ $336,000 Erie RR. Pennsylvania 
collateral bonds, $217,000 Chic. & West Ind. conast. 48, $95,000 Mutual 
Terminal Co. of Buffalo 4% notes, $6,306,000 N 4 & West. pref. 
stock, $163,100 Lehigh & Hudson Riv. Ry. stoek cae $145,700 Temple Iron 
Co. stock. V. 92, p. 594. 


The $10,000,000 3-year 5% collateral notes dated April 1 1912 are se- 
cured by deposit of $10,000,000 convertible 4% bonds, series C, due April 1 
1953, $1,000,000 gen. lien 1st consols, $3,000,000 Brie & Jersey RR. 1st 
50-year 4s and $2,000,000 Genesee River Ist 50- yr. 48. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M. bonds, 80% for 
the 1st consols and 75% for the Erie & Jersey lst M. 4s, the proceeds to be 
used in the purchase and cancellation of the notes at net above par. V. 94, 
p. 982, 630, 1056, 1118 

In June 1912 $450, 000 5% serial notes were sold to purohase ore-unload- 
ing and handling plants. V. 94, p. 1695. 


Car yu Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 


ate. Interest. Outstanding. Mature in Installments. 

a pp aes 1905 4 J&D $600,000 Dec. '12-June’1§& $100,000 s.-a. 
ns anh PES 1905 4 J&D 2,800,000 Dec. '12-June '16 350,000 5.-8. 
We ee 906 4 M&N 396,000 May ‘'13-Nov.'16 47,000 5.-a. 
cp ES 1907 4% A&O 90,000 Feb. '13-Feb. '17 29,000 s.-a 
a 1907 5 J&J 1,070,000 To July 1917 107,000  s.-a. 
«(a 1907 5 J&JI 90,000 To July 1917 29,000 s.-a. 
, rae 1907 5 A&O 1,620,000 Apr.'13-Oet.’17 152,000 s8.-a. 
We” wn anaae sets 5 <A&O 00, ae ee 1917 ,000 s.-a. 
ee 4 $i F&A $120. To Aug. 1921 230,000 s.-a. 
Te” ce ewe 4%F&A 160,000 Te Aug 1922 108,000 s.-a. 

In Sept. i9i2 “4, 000,000 x. ulpment trusts were authorized to provide 


ear. V. 


for probable requirements for the current fiscal 95, p. 818. 
erles “HH” at "Girard Trust 


jas paid: “J’’ and “L”’ in New York: 


Philadelphia; Series ‘‘I’”” at Penn. Co. for Insuramces on Lives, &c., 
Phila: Series a at National Bank of Commerce, New Yerk; Series ‘“*M’”’ 
ares x at First National es + ted York; 


at Girard Trust Co., Phila.; 4 
Phila. 








IN. Y. Susquehanna & Western. *286 


lines 
*Sce this cempany. 


Series “O”"’ at Central Trust © es “‘Q"’ at Fideli 
Long 


Seri 
Dock 6s, see March 1894 Siaoshcment = under N. ¥. aw. 
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RAILROAD COMPANIES Mtles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value (|Outstanding) % Payable | and Maturity | Dividends are Payable 
Fitchburg—Preferred 5% rental_-___......-....-.-- wos]: gitiee $100|$18,860,000) 5 Q—J Oct 1°12 1%%|Office, Boston & Me, Bost 
Bonds to State of Mass 4% - Feb 1897........ Ee 1,000; 5,000,¢ 4 M & NiFeb 1 1937 ™ Office FitehburgRR, Bost 
DOMES BOS SUGTtGNSS..... 22 02 on eee nnn nee c&r| -.-..| 1890 |1,000 &c 500,00 4 J & D/iJune 11920 do do 
Ee I id dees ce cepanuéaaue c*; ...| 1894 1,000 500, 4% iM & NiMay119 do do 
Bonds not mortgage Sas Bala due 1915) __.-.-- c* .--| 95-96 1,000; 1,859,000 4 Various |1915 and 1916 do do 
Bonds not mortgage S37 »750,000 are 4s of '97)_.c&r| --.-.|'97-98|1,000 &c| 4,200,( 4 Various |1927-1928 do do 
Bonds not mtge ($1, Aree are “,° ¥s of '01)__.c&r ---| 00-01 |1,000 &c; 2,275,00C 3% |A & O/Oct 1 1920-21 do do 
Bonds not mortgage authorized..c*&r|} ---| 1907 |1,000 &c| 2,000,00C¢ 4 A & OJ/Apr 1 1927 do do 
Bonds not mortgage < “680, 600 currency -....- c&r| . -.-| 1905 {1,000 &c| 3,660,000 4 M & N|May 1 1925 do do 
Bonds pot, mortgage $2,400,000__..........--. c&r}| ...| 1908 {1,000 &c; 2,400,000 4% M & N/May1 1928 do do 
Bonds $1, 50,000 at cuikirlend ot currency - ...--. c*&r| -...| 1912 |1,000 &c; 1,200,000 ey ae ee oe a 
Bonds BHeOC a_i nel a ie aint Ee Lstewee Ri re i Mn ee SB a 
Troy & Boston first mortgage (V 53, p 405)____c&r 35| 1874 |1,000,&c 573,000 7 J & JiJuly 1 1924 do do 
Vermont & Massachusetts plain bonds ee Bt ...| 1903 |1,000 &c 772,000 3% iM & N'iMay1 1923 do do 
Flint & Pe Ocilla & Broxton—1st M $300, gred 110 30| 1907 1, 150,000 6¢ J & JiJuly 1 1937 Owned by Atl B & C’stCo 
Pere Marquette—See Pere Marquette statem't 
y—First mortgage $4,000,000 _..._...---- 59| 1909 100; See text 5 J & Ji\July 1 1959 Carnegie Trust Co, N Y 
= Central—Mtge $200,000 gold (see text) __---- 47| 1907 10,000 . 6¢ |\M & N|Nov11912-15 (Safe Dep & Tr Co, Balto 
Loy Meer ; "Peninsai ill hia de Benross s~terss=-| 47| 1910 ,000 300,000 6 A & O/Apr 1 1940 do do 
Flori ntra a nsular—See Seaboar r Line| Ry 
Florida East Coast—ist M $12,000,000 g__Ba.xc*&r*| 629) 1909 {1,000 &c) 11,000,000 4%eJ & Di\Junel1 1959 Bankers Tr Co, 120 Bway 
General Gio M Bo @ non-cum $25,000,000--.-_--- pool SOD lecasawse ,000,000; 4% pd ea BEI BBE =. hhdwwecawedudechstoce 
Flofida West ee Seaboard Air Line. 
Fonda Johasto wa & Gloversville—Common stock.-- bkel eace 100; 2,500,000'2 in 1912) Yearly |Aug 1912 2% |Checks malled 
Pref k 6% cum Call at 105 sraenoienmaner atel sate 100 500,000 6 Q—M (Sep 16°121%% do do 
Consolidated mortgage $500,000. -....-.--...---- 26; 1881 | 100 &e 00C 6 A & Oj|Apr 1 1921 Imp & Trad Nat Bk, N Y 
First consol refundin MOY $700,000 gold__N. o* 26; 1897 1,000 »00C 4%e73 & J July 1 1947 New York Trust Ge. NY 
General refund mtge $1, 000 (V 71, p 34) -N.c* 26; 1900 1,000 800,000 4¢ J & JiJulyil do 
Johnstown G & Kingsboro 1st mtge assumed ___-_- 4| 1893 1,000 50,000 6 J & J July 11913 Metropolitan Tr Co, N Y 
Cayadutta Elec Ist M guar ber DS & i by tf & G gold__N 14) 1892 1,000 350,000 6 A & O/Oct 119 Farmers’ L & TrCo,N Y 
Fires cone n ref M $ old red 120 N.c* &r 75) 1902 1,000; 5,150,000; 4%¢\M & N|Nov 1 1952 New York Trust Co, N Y 
Ft D Des M So istil$3. 3.50008 g red S ebinanied 163; 1907 1,000; 3,000,000 5¢ WJ & JiJan 11932 July "O08 coup last pald 
Refunding mtge $6, ove 000 gold red par___.__- AB 163| 1907 | 100 &c| 2,773,000 5¢ iA & O/Apr 1 1937 In default 
Feecel vere, certian GG wold ---| 1804 [777,600] 6.240:000|  4¢ |A&” OlApr 11984” ~~ ~|Oet 1007" soup last paid 
p25 oi1d....C << + , , pr 
Fort Street Union Depot——ist M gold Base: Wadadwad ---| 1891 1,000} 1,000,000 4% ¢e3 & JiJan 11941 Central Trust Co, N n¥ 
Mortgage (part lst and part 2d M) gold_______- Ce} -...| 1895 1,000 312,000 5¢ WJ & JIiJuly 11915 do do 
Fort Wayne & Jackson—Preferred ae S 4% rental UGl ence 100; 2,291,416 5% iM & S Sep 31912 2%|Farmers’ L & TrCo, N Y 





























FINANCES.—During the year ending July 1 1909 maturing coupons 
to a total of about $6,000,000 were purchased on behalf of the company a 
J.P. Morgan & Co.in order to place the road in position to complete need 
improvements and additions. Cy coupons so purchased were Petras with 
other collateral to secure about $ 4,000,000 of 6% notes due April 8 1911. 
These notes were paid at wend in 1911. and $12,500,000 new 6% notes 
were issued (see ‘‘Bonds’’ above), without the coupons, as part collateral. 
The financial plan as originally contemplated in 1908 called for the creation 
of alarge car trust and theissuance of $30,000,000 bonds to take up the first- 

named note issue and 4, fund coupons maturing on the prior lien bonds and 
Wrst, Ps lien —s during the five years ending June 301914. V.89, p. 1086; 
580,000 5% 5; V. 88, p. 504, 853, 882, 1061, 1127. In Oct. i911 sold $4.2 
5% go A to retire maturing obligations, and in April 1912 $10,- 

000 to complete double-tracking between N. Y. and Chicago. See above. 

ag Hill cut was opened June 12 1910; By cut-off from Hunts to 

ba, N. . 30 miles, in July 1910. V. 90, 1613. 

In July 1912 made a traffic agreement with the Balt. & Ohio, enabling 
company to handle traffic between Baltimore and Chicagoand giving anen- 
trance into Southern territory. V.95, p. 236. 


EARNINGS.—2 mos., {192 iietitabhi Gross, $11,123,247; net, $3,386,852 
July 1 to Aug. 31. ee Gross, 10,287,757; net, 3,188,092 


f- ANNUAL REPORT ines year ends June 30. Report for 1911-12 
given at length in V 95, p 962, 975. 





1911-12. 1910-11. 1909-10. 
RE BEE IE I ae 2,258 2,265 2,227 
aR STEERER a RRS $56,492,370 $56,649 9,908 $54,866,190 
Working expenses_.............__. 42,508, 253 40,245, ‘301 39,065,572 
OS i $13,984,117 $16,404,607 $15,800,618 
Interest on securities._.......... ... 3.79 9.697 3,183,774 3,527,091 


Rents, &c., recelved............... 945,742 757, '288 "806.929 
FEE EE OE: $18,729,556 $20,345.669 $20,134,638 
$5620. 768 9,749,801 


pinansahmdihe 2,251,799 998,868 980,646 





Rentals of leased lines 


Hire of equipment and joint facilities 2, 942.362 1,991,656 1,597,060 
Interest on car trusts.............. 86 ,002 509,716 98,852 
Penn. Coal Co. sink. fund and misc. 568,299 958,177 643,388 
Additions and improvements-.-_.___- 582,452 1,339,737 737,087 





ene. GNEN.. . cc acccccocuneces $2,794,751 $4,050,675 $5,069,456 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. A. Richardson; V.-P. and Sec., David Bosman; 
Treas., D. W. Bigoney; Comp., C. P. Crawford, 50 Church St., N. Y. 


DIRECTORS .—Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills, F. D. Underwood, G. A Richardson, Francis Lynde Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabody, E. H. Gary, Geo 
W. Perkins, R.S. Lovett, L. F. Loree, Wm.P. Hamilton.—(V.95, p. $62.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois. 
FERN WOOD & GULF RR.-—See page 140. 


FITCHBURG RR.—System extends from Boston, Mass., to Troy and 
Rotter terdam, N. 1 miles; branches to Worcester, Bellows Falls, &c., 
207 m.; 458 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass. and 5 m. other cos.; second track 199 m. . 84, p. 1366. 
LEASE.—Leased for 99 years from J uly 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. to axes, 
expenses of eESeRAROS, &c. Boston & Maine holds $5,551,400 of the 
$7,000,000 common stock, the remainder pene in the treasury. V. 70, 
D. 76, 125, 176, 583 1291; V. 71, RB; = 543; V. 72. D. 4 
S, &c _—Debentures, see V D. P- 7: v. 84, 158, 270. The 
stockholders on Sept. 27 1911 a $1,350,000 bande to retire the 
aC bonds due Dec. 1 and to provide for additions and ~orovements. 
00,000 20-year 742 bonds being sold in Dec. 1911. 93, p. 730, 
Le 1725, 1786; 4, 68. The apne eo on Wy 25 1912 au- 
thorized $450,000 bene "tor Pg ber omy —(V. 95, p. 750.) 


FITZGERALD OCILLA & BROXTON RR. brook Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10 m. Vz. p. 1551. Stock, $300, 000, all outstanding, par $100, of 
which three-fourths, together with all the $150,000 outstanding bonds, 
are owned by the Atlanta Birmingham & yay Co. 89, p. 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. since Jan. 1 1912. 

In 1909 a protective committee for securities of Atlanta wr & Atlantic 
RR. romucnset yt of both stock and bonds. V. ? 1196. In 
Mch. 1910 H. M. Atkinson was a pointed receiver. V. 92, P7085. Loans 
= bills pa abe June 30 1911, 5 7.769; receiver's oertife.. ¥ $15, 401; car 

S ’ 

Year ending June 30 1911, cos, a. 540; oper. def., a 938; int. on 
bonds, $7,980: other charges, $6,348; bal., def., $37,266. : . 85, p. 468. 
Pres., H. M. Atkinson; Tr Milam.—(V. 89, p. 41; v. 92, p. 725.) 


eas., H. er 
FLORIDA RY.—Perry to Live Oak, Flia., 52 miles: with branches, 
Authorized to build from Tallahassee to Fernandina and J deine RF 
rT. . ae pry) vee wee rg ng pon 1911 from Live Oak 
acksonville an ernandina, miles, but in Au ryt, const 
was discontinued. V. 93, 786. Stock authorised’ § — 


p. . 4,000,000 
$100. Bonds ($4,000,000 ‘auth. issue) are subject to call = 106 on -y~ RY 





day after July 1 1914: they will be issued at $20 000 per mile. Money to 
Day 2 years’ coupons, it was stated in May 1910, had baa ge peices a 
e for period of construction of extensions. V. 89, p. 159 1569. 


For year ending June 30 1911 (58 miles), gross, $52,129; Lag ores 7 368: 


int. and taxes, $18,660; bal., def., $11,398. Pres. and Tr F 

Live Oak, Fla.—(V. s p. 1786.) eas., Frank Drew, 
FLORIDA CENT R.—Qwae Thomasville, Ga., south 

timber lands to Samar L AR u through 


7 miles; completed 1908. Controlled by 
J.L. Philips & Co. In June i9i2 R.A. McCranie was appointed receiver. 
(V. 95, p. 110.) Stock, $50,000; 


ar, $100. Bonds of 1907 t 
40, 000 yearly in 1912 to 1914 and '$ ,000 in 1915 (the last-named py 





having been extended from 1911). Safe Deposit & Trust Co., Balt., trustee. 

In April 1910 made 3d M. for $300, 000. V. 90, p. 1170. Loans and bills 

P5Y2, le egy 430 +t $74,713. V.85, p. 1339. For year ending June 30 
net, $13, 344: ihereae, oxen, &c., $45.056; deficit, 

nH 4s x Phillips.—(V. 90, p. 1170; V. 95. p. 110.) 


i EAST COAST RY.—Owns from Jacksonville, 


Fla., via St. 
ny 


tine to Key West, 521 m. (including the extension from Knight's Key 


ey West, 45 m., completed Jan. 1912; branches, 95 m.; trackage, 13 m.; 
, 628 m. Comple to Miami in 1895 and has since been in successfu 
operation. Forms the only connection to Southern and Eastern Florida 


and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Fla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Chuluota, 22 m., was 
opened April 1912. V. 91, p. 1629. 


STOCK .—$5,000,000, all sold at per Controlled DF Hone a Flagler. 
BONDS, &C.—The Ist M. 4s ($12,000,000 auth 000 sold in 
June 1909 ‘and $1,000,000 in 1912 area first lien on 615 + ae at $16, 246 a 


ge incl. 1 cost in cash re Sperone as $ $59. 774 per mile. V. 88, ; 
94, p. 11 Followed by $2 d M. inc. bds. & $5, 000, stk. 
“BR. on incomes, 3 14%, paid Nov. 1 10. Nov. 1911, 4%. V. 93, p. 730. 


EARNINGS.—12 mos.,f1911-12_...Gross, $4,432,363; net, $1, 309,854 

July 1 to June 30. 1910-11_...Gross, 4,183,384: net, 77,567 

For 6 mos. ending Dec. 31 1911, net, $281, 949, t. $301, i00 ‘in 1910; 
int., os h- Speen nod &c., $365,979; bal., def., $84 V. 94, p. 1185. 


REP rt for r year ending June 30 1911 ry 93, P- 1381) showed: 
Gross, $4, Higi2 oTk, net, $1,577,.5 


int., taxes, rentals, 731,945; int. 
on income bonds, $ 000 (456). less int. on deposits (S21. 5 8), $778, 492; 
bal., surp., $67,1 1909-10, gross, $3,687,434; net, $1,481,621. 


Pres. and Gen. Mgr., J. Re Parrott.—(V. 94, p. 207, 279, 1185.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric), 32.26 
m.; Gloversville to Tans (electric) , 8.70 m.; Belt Une in Amsterdam 
(electric) , 3.48 m.; Hagaman line (electric), 2. 29 m.; second track (electric), 
22.31 m. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
6.15 m. (steam); also local line Gloversville to J ohnstown (electric), 4.08 m. 
sidings and turnouts, 12.52 m.; trackage, 1.99 m.; total, 100.78 miles of 
road (123.09 miles of track), of which 101.43 on private right of way and 
19.67 miles on streets and highways. The Little Falls & Johnstown RR., 
owned by allied interests, is building an electric road from Little Falls to 
4 Seen, a A miles, g, with branch from St. Johnsville to Canajoharie, 

miles 

Owns entire 2 5'155.00 000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V.71, 1167). V.78, p. 29. Also a two- 
thirds interest in stock and bonds of Adirondack Lakes rection Co., 4 miles. 


DIVIDENDS.—On pref., 1%% quar. June 1909 to Sept. 1912, incl. 
te ae 5 On com., t div., 2%, paid July 20 1910; Jely 10 1911, 2%: 
ug 


%. 
BONDS. —Consol. 4\%s, $7,000,000 auth.; $1,850,000 is reserved to re- 
tire prior liens. . 76, p. 265. In Mch. 1911 $463, 000 cones ure sold 
for in hn “mak ng $5,150,000 outstanding. 261, 725 


956. Guarantees $30, 000 Gloversville & Broadalbin mY sal * ,000 Johns- 
town Glov. & K. Horse RR. 6s and $50,000 8% stock. 
EARNINGS.—2 mos.,f1912.._...--- Gross, $200,356; net, $107,961 
July i to Aug. 31. EOlE......--. Gross, 199,262; net, 110,148 
REPORT .—Report for year ending June 30 1912 in V. 95, 614, 


showed: Gross, $932,168; net, $473,729; other income, $32, 312: c ‘arges, 
$404,380; pref. div. (6 o) >» $30, ; common div. (2%), $50,000; bal., 
surplus, $21,.661.—(V. 93, p. 730, 793; V. 95, p. 110, 544. 614.) 


FORT DODGE DES MOINES & SOUTHERN RR.—Owns or controls 
road from Des Moines, Ia., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mile branch to Ames and local lines in Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also we electrie 

ower for passenger service. . 85, p. 98, 1209: V. 87, p. 1420; V. 88,p.101. 
On June 6 1910 President Homer vores ‘and Parley Sheldon of Ames, Ta., 
~— appointed receivers. V. 90, 

4% 1911 receivers were aa, alle! to sell part of road from Newton to 
_- Moines Junction, 30 miles; not being able to sell same, oe court is 
considering its abandonment. V. 92, p. In Oct. 1911 $720,000 re- 
ceiver’s certs. were authorized to retire $500,000 certs. issued Mch. 20 1911 
and provide $220,000 for improvements, including $120,000 for the exten- 
sion from Ankeny to Des Moines, V. 93, p. 1022. In July 1912 $820,000 
receiver's certificates were authorized to take up the outstanding $720,000 
and for improvements. V. 94, p. 1763. 


STOCK.—Common stock auth. and outstanding, $2,000,000; pref., 5% 
non-cum., $l, Ep 000, all issued. The bonds cover 3,218 acres coal lands. 

V. 85, p. 98; V.87, p. 1420. Coupons arein default. Year 1909-10, gross, 
$458.0 21; net income, $113,649; int., taxes, &c., $1 So. 161; bal., def., 
41,512.—(V. 92, p. 394, 1242; V. 93, p. 1022: V. 94, p. 1763.) 


FORT SMITH & t WESTERN RR —-Qperates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, to Guthrie, 196 m, is 
owned and Ft Smith to Coal Creek, 20 m. , is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an average of 
30,000 tons per month. Owns 51% of the capital stock of the St. Louls E) 
Reno & West. Ry., Guthrie to El Reno, O. T., 42 m. , oper. independently. 

In Nov. 1910 security holders were privately asked to deposit their hold- 
ings for $ years y aie a committee consisting of W. L. Brown, A. W. Mellon, 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J. J. Sullivan, Geo. S. Russell, 
James H. Hoyt, Ss. -? Tolles, C. C. Bolton and A. C. Dustin (Superior Sav- 
ings & Trust Co. of Cleveland, the mtge. trustee, OP 8 with power 
to sell or exchange the same, &e. V. 91, p. 1446; V. 92, p. 527. 

Stock, $5,000,000, all outstanding: par $100. As to 48 ot 1904 ($7,500,- 
000 auth. ), see Vv. 78, D 497. Equipment trust notes outstanding June 30 
1911, $376, 522; BR and bills payable, $368,000. 77, p. 88. 





Oor., 1912. 


RAILWAY STOCKS AND BONDS. 


53 


















































































































































RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ft Worth & Denver City—Pref stock ‘‘stamp certfs”’ bo ene! ease $100} $2,539,992/4 in 1912} Yearly |Feb 20 1912 4%/Guaranty Trust Co, x Y 
First mtge gold $18,000 Pet awe Ba. 454; 1881 1,000; 8,176,000 6¢ |J & D|Dec 1 1921 Office, OS Li St,NY 
Equip trust otfs guar due $39,000 s-a redeem iol. oiiek MEE: lnenaainal 156,00 5 |S & D|Dec '12-J’ne 14/Commercial Tr Co, “Phila 
Series B due $19,000 s-a redeem 101G ---| 1907 1,000 171,000 5 A & O/Apr '13-Apr '17|Guaranty Trust Co, N Y 
Guieaeettin Midland —First M $1,000,000 g red at 110 74) 1905 1,000 661,000 5¢ iM & NiNov 11935 Savannah, Ga 
Galveston Harrisb & San Antonio—Ist Mgligrext.c*| 256) '71-’80 1,000} 4,728,000 6¢ iF & AjAug 11935 Owned by Sou Pac Co 
estern Division Ist M (Mex & Pac ext) ae. +*- 671) 1881 1,000; 13,418,000 5¢ iM & N(|May1 1931 So Pac Co 165 th heed Y 
Galveston-Victoria Div Ist M $10,000,000 auth-_-_- -.-| 1910 1,000; 9,022,000 6 J & DjJune 1 1940 do 
Galveston Houston & Hend of 1882—First M__ Ba.c* 50) 1883 1,000; 2,000,000 5 A & OjApr 11913 Bankers Trust Co, N Y 
veston Terminal— 1st M $5,000,000 auth gu (text) ---| 1908 1,000; 1,006,00C 6 M & SiMch 1193 do do 
alveston Wharf Co—list (re) M gold sf_______- --.| 1882 1,000 489,000 6¢ J & JiJuly 11932 Nat City Bk, N Y, or Gal 
First series (wharf & railroad) gold 5s sink fund. “oe -.--| 1890 1,000} 1,363,000 5¢ iA & OjApr 11940 do do 
Second series (wharf & railroad) gold 5s s f____c* .-.| 1901 1,000; 1,407,000 5¢ iF & AjAug 11926 do do 
ene va Co & Wyorsin ag erat M gold $500,000__.CK 16) 1899 1,000 0 5¢ iA & O/Apr 11929 Columb-KnickTrCo, N Y 
eneva Corning & Sou—Common stock guar____.__- dau: dine tread 2,325,0C 3% —J jOct 11912%%'|Grand Central Sta, N Y 
erred stock, guaranteed._......_.__..._.._.-_- PR SA OS RE 5,000,000 4 Oct 11912 1% do do 
Pine Creek 1st M gu prin and int endorsed_..____- r 75| 1 1, 3,500,000 6 J & D/jDec 1 1932 do do 
First & refund M ($10,000,000 auth) ____F,xc* &r* ---| 1909 |1,000 &c| See text 4¢ iM & NiMay1 1959 do do 
quotes & Alabama—Georgia Carolina & Northern—|See Se aboard| Air Line y. 
gia Coast & Piedmont—First M g $}.000,000.. 85) 1906 1,000 175, 5¢ iM & S|Mch 1 1946 F J Lisman & Co, N Y 
Consolidated mortgage $3,500,000 gold btbaneed¢ onal BE tds hae 240, 5¢ iJ & D/Dec 1 1957 do do 
IE te a eae enol BE token 250,000 Re ee Gent 1 1932 Int only pay when earn 
New mtge $3,500,000 auth gold red 105____--_-- CK .--| 1912 100 &c} 1,965,000 5¢ iA & OjApr 11962 do do 
Georgia & Fla—Common stock $15,000 per mile.__. soek Gane RRO GT ead SEE RRR APTI RSE SPS Fa kt ial 
serme “vy es er: $10,000 per mile--____ x| "a1 1008 ' i” IR TREAE, GESIGTE eEaE: POO Etat eee Se oan Ee 
en 8) a eee , 212,000 5¢ |A & OjApr 1 1955 Hanover Nat Bk, N Y 
Georgia & Florida mtge $12,000,000 gold_.. BBac*| 284) 1907 | 500 &0| 5,600,000 5¢ iM & N|Nov 1 1956 Col KnTr Co, N ¥ & Balt 
Gen M g (cum inc for 10 yrs) red par_____- FBa.c* ---| 1912 | 500 &c ,000,000|\See textiF & A/Feb 11932 Interest from Feb 1 1913 
Georgia ¢ & ney Term M $200, Ad nye eed... -| 1910 1,000 175,000 6 J & JiJuly 11930 Fidelity Trust Co, Balt 
eorgia Florida & Alabama—First gold __Ba.c*| Text | 1904 1,000} 2,113,000 5¢ iJ & JiJuly 1 1954 Bankers’ Trust Co, N Y 
eorgia Mone S y—First M gold $1. 6504 000 int guar 98) 1896 1,000; 1,650,000 3¢ iA & O/Apr 11946 J P Morgan & Co, N Y 
Georgia Pacific—See Southern Ry 
Georgia Railroad & Banking Co—Stock-_.........-- 307| --- 100} 4,200,000/12 in 12) Q—J /Oct 15 19123%/Augusta, Ga 
Bonds refunding not mort ie ace Ger sedcease c* ---| 189 1,000; 1,000,000 5 & JiJan 11922 Am Ex Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) ___.__-__- .--|'82-"87 1,000 500,000! 5&6 J & Jan 11922 do 
Bonds not mortgage currency (V 87, p 226, 285)_-c| --. | 1907 1,000; 1,000,000 4 & Jan 1 1947 Am Exch Nat Bk. N Y 





























Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 (37. i + - 
000 auth.), $5,833, 000 were issued in exchange for $5, 000,000 old 5s, 
$400.000 are reserved to replace the 20 miles of trackage mentioned above, 
a: ny for equipment, and the balance for other purposes; Superior Sav. 

t Co., trustee. Equipment trust notes outstanding June 30 1911, 
$376, B22: loans and bills payable, $368,000. V. 77, p. 


EARNINGS.—12 mos. {191h hn anh able Gross, $768,789; net, $181,209 
July 1 to June 30. \1910-11..---- Gross. 804,759: net, 192,664 
For year ending June 30 1911, Ber $804,760; net, $192,664; other in- 
come, $73,683; int., taxes, &c., $35 172° bal., def., $90,825. In 1909-10, 
gross, $657,379. Pres., A.C. tf Cleveland, O.—(V. 93, p. 1786.) 
FORT STREET UNION DEPOT.—Owns passenger station with ap- 
proaches, 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 


tion Co. Leased for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to 5% of total cost of work and 


current expenses. Incor a Mich. Aug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $ 15,800 ; par, $100. Pres., Wm. Cotter, Detroit. 
FO 


T WAYNE & JACKSON N RR. .—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually ‘to Lake Shore & Michi- 
aa Southern at a rental of $126,027, equal to 5%% on the pref. stock (see 

» D. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 


FORT WORTH & DENVE CITY RY.—(See Map Col. So.) —Ft. _— 
Tex., to Texline, 454 miles. wns securities of Ft. W. & Den. Term. R 
STOCK, &c.—Colorado & South. Ry. June 30 1911 7 all but $25. 484 
of the $6, 835, 008 com. issued and stamped stock. V. 63, 1063, yu 4 
Payments under stamped stock agreement of ‘Oct. 12 1895: 2% in 98; 
'99, 2%: 1902, 2%: Apr. 1903, 1904, 1906 to 1912, 4% each. 
. Certfs. of indebtedness 
Equipment —— 


BONDS.—Abstract of meres e, V. 45, p. 440 
owass 4 Colo. Mw June 30 1911, $299, B17. 
84, 508. Equipment trust 5% notes of 1908, due s a. to 
lean 9 io13. $26, 000. “Pullman” uip. leases May 1 1912, $303.00 005. 
The Fort Worth & Denver Termin Ry. authorized an issue of $2,500 
30-year 6% bonds dated Dec. 1 1907 (Mercantile Trust Co., N. Y., trustee) . 
subject to call at 105, of which ee J have been issued, $300, 000 sold and 
$428,000 held by Ft. W. & D.C. V. 86, p. 52, 1100, 1589; Vv. 87, p. 949. 
EARNINGS.—12 mos.,/1911- « Bets Gross, $4, 780, 967: net, $1,614,600 
July 1 to June 30. 1910-11__ -g GtOss, 5, 153, 019: net, 1, 975, $05 
Pres., Geo. B. Harris.—(V. 82. p. 1156; V. 84. Dp. 508.) 


mie NESYILLE MIDLAND RY.—Owns Gainesville, Ga., to Athens, 42 
miles. standard gauge, one Belmont to Monroe, 32 miles, narrow gauge. 
Or Osgantana Tay § 1904. V. 79, p. We 269, 500, 627. Stock, all outstanding, 
the Ist 3s of 1905 ($1 000, 000 authorized), Se | 000 is re- 
rene to retire old 6s and $299,000 for extensions. f 2&8 1848. The 
Savannah Trust Co. is mortgage trustee. 81, p. 1375) 1550. 
ending June 30 1912, gross, $173,881; net, $36. 612: int., taxes, &c., $52,- 
443; bal., def., $15,831. Pres., Geo. J. Baldwin pur, p 9i, Dp. 1574.) 


>, GALVESTON HARRISBURG & SAN ANTONIO RY.—(See Map Southern 
acific.)—Owns Galveston, via Houston, Tex., to east bank of Rio Grande 
ever, 833 miles: Beeville to Rosenburg, 147 ‘miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galv eston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m.; trackage, 3 m.; total, 


1,338 m. Southern Pacific Co. owns $27 ,056, oe of the $27,084,372 stock 
(par. $100). A aaron in 1905. V.79. 2642; V. 80, p. 1424; V. 
81. p. 211. fAR. 1242; V. 83, p. 1528. Due Southern Pacific Co. June 30 


i9il, $10,575,823. 


BONDS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
issue) cover the properties > in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles. the bonds $5,384,000 was issued to retire 
the old bonds, $3, 638,000 was authorized to be issued for lines built, im- 
orneee and equi ment, and the remaining $978,000 is reserved for 

ture purposes; $4,022,000 of the bonds have been — and are held in 
the Southern Pacific treasury. V. 92, p. 1635; V 94, 

+ end - (44 2ds ($6,354,000) by agreement are sreated'é as income bonds; 


- 58, p. 719; V. 84, p. ‘803: V. se . 437. pawpepens bonds, $1,558,000 
8] owned by Southern Pacific. oP: 1300; V. 77, p. 2160. The Sou, 
Pac. Co. owns $1,110,000 out ofa p AR. of $6, 354, 000 bex. ‘& Pac. ext. 2d M. 


6s and $4,728, 000 G.’H. & S.A. East Div. Ist 6s (ext .), due Aug. 1 1935. 


EARNINGS.—12 mos.,f1911-12_..Gross, $10,789,688; net, $2,313,652 

July 1 to June 30. 11910-11..-Gross, 10,984,587; net, 2,187, 658 
For year ending June 30. 1911: Gross, $11, 116,52Y; net, incl. other inc., 

$3,303,997; charges, $2,641,716; bal., surp., $662,281 —(V. 94, p. 1695.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., 50 miles. See V. 61, p. 1013.) 


ORGANIZATION .—The M. K. & T. and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 Phy - to meet interest on G. H. & H. 
bonds and an additional rental of $24 “000 er annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63, p. 697. Divs., May 1904 to 1906, 4% 
yearly; since to June 20 1911, none. M. K. & T. owns 4,999 shares of stock . 

Stock, $1,000,000; par, $100. For year ending Dec. 31 1911, gross, 
$469,5 519: net, $160, 723; other income, $161,701; taxes, $39, 099; bond 
int., 3100, 000; other charges, $50,195; bal., sur., $133,131. In 1910, gross, 
$412, 317; net, $153,079.—(V. 65, p. 1114:) 


GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Payee and Chic. 
R. I. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large freight ‘depot and warehouse and about 14 blocks Ri +84 Galveston 
water-front. In Jan. 1910 about 27 miles of main line and sidings had been 
completed. Stock, $25,000. Of the ist 6s ($5,000,000 auth. issue), 
$1,106,000, guar. ointly by the Ch. R. I. & P. and Col. & So., were. sold 
in Nov. ’08. V. p. 1100. 1589; V. 87, p. 1478. Pres., ‘ W. Robins, 
Houston, Tex.; V op? John Sealy.—(V. &6, x, 1100, 1589; V. 87, p. 936.) 

GALVESTON WHARF CO.—See page 141. 


GENESEE & WYOMING RR.—Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Griegville, 4 m.; branch, 2 m.; total, 16 miles. 





coe S000, ae ig ,$100. Divs. from Oct. 1899 to 1902, incl., on yearly; 
1903, 8% 1 any’ “ner cone’ fe 4% 10,1%%: 


Nov. i Se: 5%. paid Oa: i913. 3 ee F.) 

’ . ~ ele ear 
1911. 12, ‘%: ebb she’ n 5433,° In {910-11 gross, $105,385; net, 
$57, 982: charges, $32, O19: pkg Xb). $25,000; bal., sur., $963. 

M. B. Fuller, Scranton, Senne & Treas., W. H. ‘Barnard, 


Pres., Pa.; 
2 Rector St., N. Y.—(V. 76, p 8. 
GENEVA CORN NG & SOUTHERN. —Owns Geneva, N. Y., to New- 
berry Jct., Pa., 166.94 miles; branch to Ulysses, Pa., 39.85 miles; Antrim 
branch, 16.65 m.; Penn Yan, N. Y., to Dresden, 6.55 m.; Corning branch, 
0.75 m.; Beech Creek poeacea, ©. 0.95 Se Bos total, 231 69 m. A consoli- 
dation in Feb. 1909, V. 88, p. 1002. sa ae $2,325,000; 
ferred, 4% cumulative, $5,000,000; pars Leased to New 
Cent. & Hud. Riv. RR. from April 11 for the term of its corporate ex- 
istence, or any extensions thereof, the rental covering oe, ot dividends on Ba 
ae, and 3%% on the com. stock.V. 88, . 822, 1061: V. 89, p. 286. The 
Cent. & Hud. Riv. RR. owns $1,8 (800 < of the $2, 325, common 

stock and the $5,000,000 first pref. stock. aw 

Pine Creek 6s are guaranteed by oases and Y. Central jointly and 
severally. See form of gaarenty,t . 56, non sh; 650. The road is mtged. ie 
secure an authorized issue of $10, 600,000 year 4% bonds of the N. Y. C. 
& H. R. RR. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. V. 88, pD. 
1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins. 
Ga., 85 miles; completed in July 1906. Extension from Darien to Bruns- 
wick, 15 m., to be completed July 1 1913; extension also proposed north 
from Reidsville to Vidalia. Stock, $1, 600, 000. 

The consol. 5s (limited to $3,500, 000) are issuable at $10,000 ner mile and 
$2,000 per mile additional for equipment when the property has earned 
50% in excess of interest charges; $200,000 may be = to acquire termin- 
als, sufficient also reserved to retire Ist 5s. V. 82, . In May 1911 
a new mtge. was authorized for $3,500,000, of which a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements, and to take up underlying bonds; limited to $12, 000 


against future extensions. V. 94, p. 1448, 1763. Year ending June 30 
1911, ftOSs, nF 469: net. $20,594; int., taxes, &c., $48,133; bal., def., 
$27, 909- 10, Pres., F. J. L man. 


gross, $84, 640; net, $13, 388. 
—(V Pe ¢ mrrth 1763.) 


GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., 
Tallahassee, Fla., 133 miles, including 26 miles opened Sept. 1909: Talla. 
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also o erates steamer line 


from Carrabelle to Appalachicola, Fla. Stock, $450, ar, $100. In 
June 1909 President Williams, it was reported, pu purchas the minority 
stock and practically all of the outstanding bonds , p. 1437. Bonds, 
see table above. Current liabilities, &c., June 30° iP. $264,740. In 
1906 authorized 5% non-cum. pref. stock, none issued to ‘July 1910 

For year ending June 30 1912, gross, $564, 585; net, $83,362. In 1910-11, 
gross, $487,134; net, $89,123; ‘charges, $120,401; bal., def., $29,576. 


tye gs gross, $4 417,756: net, $77,225. In 1908-09, gross, $401, 761; a 
$09,274 A Pres.._J. Pp. Williams; Sec.-Treas., L. G. Papy, Bainbridge, Ga. 
—(V. 88, p : 


GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 sili ar 
Gulf of Mexico), to Keysville, Ga., 224.6 miles; trackage, Keysville to Au- 
usta, Ga., 25.9 m.; other trackage, 3.7 m.; branches, 98.0 m.; total 
une 30 1911, 352.2 miles. Owns stock of Georsie & Florida Term. Co., 
which provides terminal facilities at Augusta and Valdosta and guarantees 
its lst 6% bonds ($200,000 auth. issue). A consolidation in Aug. 1907 
of Millen & Southwestern and other roads, acquired by syndicate organized 
by Middendorf, Williams & Co. and en Tr. Co. of oo and 
<nR me Williams & Sons, eC. ory Va. - 82, p. 1211; V. 85, p. 345; 

weal 480, 936, 1533: V. 88, . 681. 

BONDS —Bonds of 1907 to Ny limited to $12,000,000 at $20,000 per 
mile, of which $6,312,000 have been issued, $5,600, 000 being in hands of 
public, $212,000 reserved to retire Millen & S. W. bonds and $500,000 in 
treas. V. 85, p. 221, 530. Car trusts Apr. 1912, $149,968; due mthly. to 1916. 

The $2,000,000 6% 20-year gen. M. bonds of 1912 have cum. int. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, the 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the property, redeem 
equipment obligations and provide working capital. V. 94, p. 630, 826, 
911, 18. The bonds (underwritten) were offered to stockholders at 52. 

REFORT .—For yous ending June 30 1912, gross, $800,541; net, $72,598- 
Report for 1910-11 in V. 94, p. 203, showed (332 average miles): Gross, 
$704,936; net, $133,799; other income, $107,828; charges, $209,905: bal- 
ance, surplus, $31, 722. Pres., John Skelton Williams; Sec., GC. Fs Williams; 
Treas., Rutherfoord Fleet.—(V. 94, p. 1118.) - ge] 


GEORGIA MIDLAND RY.—Owns road from Stein to oe On, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000 
owned by Southern Railway Co.—(V. 63, p. 361: V. 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 

a., 171 m.,; branches to Washington and Athens, 58 m.; Macon & Augusta 
RR. (pr oprietar road), Camak, Ga., to Macon, Ga., 74 m.: trackage, 4 m.; 
total, 30 wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also owned a 47% interest in Atl. & West Point 
but sold same in 1910-11 to the lessees at $135 per share, with the option of 
purchase at same price on expiration of lease. 

Lease.—In 1881 road leased for 99 years to W. M. Wadley e¢ al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per yest, but in April 
1899 the Louisv. & Nashv. was held to have acquired all rights under the 
lease: Atlantic Coast Co. 1899 acquired mar interest. he p. 722. Owns 


majority ($594,900) stock ‘‘Ga.RR.Ban 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend \|Places Where Interest ané 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Georgia Southern & Florida—Common stock... _-.-- aici ‘abies Sen | CR ca ess, ai male iniie della. eudian i nwniode omnnn siete 
First a stock non-cumulative redeemable- .---.- amet ‘ine 100 684,000/51n 1912;M & NiNov 4 19122«%/MT &DCo, Balt; &N ¥ 
Second preferred non-cumultaive $1,084,000--_---- POE, BR 100; 1,084,000/5in 1912;:M & NiNov4 19122% do do 
First mortgage gold $4,000,000___._.__-- MeBa.c* 285| 1895 1,000} 3,838,000 §6¢ J & J July 11945 do do 
First consol mortgage $10,000,000 gold____N.c* &r 392; 1902 1,000; 2, ,000 4¢ iJ & JiJuly 1 1952 do do 
Equipment trust Ser C due $25,000 semi-ann____Eq sect. Ee 1,000 375,000 4% eM & S/To Mch 15 1920\Equitable Trust Co, N ¥ 
Gettysburg & Harrisburg—South Mt first mortgage- - Os 1,000 ,000 5 A & O/Apr 1189 Reading Terminal, Phile 
Gettysb; & Harrisb consol mtge $565,000 gf(seetext) 35) 1891 1,000 465,000 5 A & O|Oct 11926 do do 
Gila Valley Globe & Northern—See Arizona Eastern |RR 
Goshen & Deckertown—Ist & 2d M ($60,000 are 2ds) 12|’88-’89; 500 &c 246,500 6 TVarious | 1928-1929 N Bk Or Co, Goshen, N Y 
Gouverneur & Oswegatchie—I|st M gold gu up & i.Un.c 13} 1892 1,000 00,000 5¢ J & DiJunel 1942 Grand Cent Terminal, NY 
Grand Rapids & Indiana Ry—Stock $6,000,000_--_-_- Pe, ee Fe 100| 5,791,700|\See texti|A & O/}Apr 2519101¥%/'Office Grand Rap, Mich 
First M mostly land grant gold extended in 1899_c* 335; 1891 1,000 20, 3%e3 & JiJuly 11941 Winslow,Lanier&Co,N Y 
First M extended gold guaranteed by Penn RR-_-c* 335, 1891 1,000} 4,455,000 4%eJ & Ji July 11941 do do 
Second mortgage $5,000,000 gold____.......-.-- c* 387| 1896 1,000; 4,750,000 4g \A & O/Oct 1 1936 Philadeiphia, Pa 
Grand Rapids & Northw—I1st M $5,000,000 gold__GP ...| 1908 1,000 59,000 5¢ iF & AjFeb 1 1958 Philadelphia & Chi o 
rand Trunk Pac—First M £ guar Can Govt (text)c&r| 1,755) 1905 | £100 &c| £7,200,000|\3 $ or £J & J Jan 196 Bank of Mont, Lon & 
Prairie Section M (Ser A) £2,100,000 Shar p andi} 916) 1905 | £100 &c) £2,100, 4 A & O'Apr 1 1955 Co’s Office, London, or 
Mountain Sec M (Ser B) £2'050°000} by Grand 839) 1905 | £100 &c) £2,050,000 4 A & OjApr 11955 Bank of Montreal, 
Lake Superior Div Ist M £1,550,000) Trunk 188} 1905 | £100 &c| £1,550,000 4 A & O Apr 11955 New York 
Debenture stock $25,000,000 red at 105 after 1936 oual imme $100) £4,000,000 4 M & ai Seeman 9 N Broad St,London, BO 
Loan $10,000,000 secured by mtge on Prairie section one) BEE lescestee See text 4 Semi-an 1919 §  j.-----------<--<---<-0 
Grand Trk Pac branch lines Ist M guar, see text_-_c* ..-| 1909 | £100 &c| £2,292,100 4 M & N/1939 N Y, Montreal & London 
Grand Trk. Pac Sask Ist M or deb stk guar (see text) Pe Bray eee See text G: i hele ened SU YCQIS 8 =«_—s_—fawcnccccccnccececscsce 
Grand Trunk Ry—Consolidated stock £23,318,309--- onal [ae £1IGOI ESS. 41 OWE « cncoccslageneces ‘None ever paid|.............-.------- 
4% guaranteed stock non-cumulative £12,500,000- ---| 1884 £100! £11,840,555|4 in 1911| Semi-an |Nov 1912 2%)|Check from Co’s Office 
First preference 5% stock £3,420,000________---- ...|'73-'74 100; £3,420,000/5 for °11| Semi-an|Nov 1912 2% do do 
Second preference stock £2,530,000__________--.- ...|'73-"74 £100; £2,530,000/5 for '11| Semi-an |Nov 1912 2% do do 
Third preference 4% stock £7,168,055______----- Baa seen £100) £7,168,055|1'.for’1l1| Yearly May 1912 1% do do 
| | 























DIVIDENDS.— 1 ’82. 83-'87. '88. '89toJan.’11 Since to Oct.’12 
Since 1881... .--- %™J10% 10 yriy.10% 11 yearly. 3 quar. 
Div. rate increased in Apr. 1911 from 11 to 12%. V. 92. p. 1795. 
EARNINGS (307 miles)—)\1911-12_.Gross, $3,378.734; net, $796,566 
July 1 to June 30, 12 mos.f1910-11__Gross, 3,210,291; net, 798,451 
ilroad earnings for year ending June 30 1911, gross, $3,210,292; net, 
$798,451; other income, $107,722: rental to Ga. RR. & Bkg. Co., $600,000; 
interest, rentals and taxes, $128,037; additions and betterments, $79,298; 
balance, surplus, 398.837.—(V. 92, p. 795: V. 95, p. 1039.) 
GEORGIA SOUTHERN & FLORIDA RY.—(See Map of Southern Ry .)— 
wns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles 
trackage into Jacksonville, 3 m.; total,395m. V.60, p. 928: V.79, p. 551 
Also owns one-eighth of stock of Jacksonville Term. Co. V.77, p. 626. 
In 1903 the stock of the Hawkinsville & Florida Southern Ry., Worth to 
Hawkinsville, Ga., 44 m., was purchased, $325,000 first mtge. 5% bonds 


being guaranteed, prin. andint. V. 79. p. 2585. 
DIVIDEND on /1892. 1898. 1899. 1900-05. 1906. 1907-Nov’12. 
second preferred (%)\ 2 3 3 4yearly 4% 5 yearly 


After 5% on common, all stocks share equally. 
BONDS.—First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien second only to the bonds and coupons. 
The first consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684,000 Ist 
pref. stock and $5,316,000 are reserved for future needs. V.75, p. 980. 
LATEST EARNINGS.—J1911-12-.-... Gross, $2,447,529; net, $549,107 
12 mos., July 1 to June 30.)1910-11__.__Gross, 2,399,398; net, 570,304 
REPORT.—Fiscal year ends June 30. Report for 1910-11 in V. 93, p. 
1187, showed, gross, $2,399,398; oper. income, $457,845; other income, 
$125,628; int. on bonds, &c., $329,488: div. on stock, $88,400. In 1909-10, 
gross, $2,322,157. Pres., W. W. Finley, N. Y.—(V. 93, p. 1187.) 
GEORGIA SOUTHWESTERN & GULF RR.—Projected to extend from 
Albany, Ga., southwest to St. Andrews Bay, Fla., on the Gulf of Mexico, 
with branch to Dawson, Ga. In Feb. 1910 acquired control of the Albany 
& Northern Ry., extending from Albany northeast to Cordele, 37 miles, the 
$400,000 Albany & Northern 5% bonds being deposited as collateral for 
part of purchase price. V. 90, p. 109, 502. Stock auth., $4,000,000. In 
Nov. 1908 filed a $4,000,000 mtge. to Carnegie Trust Co. of N. Y. to secure 
5% bonds, issuable at $20,000 per mile. For year 1911-12, gross (35 miles), 
$122,051; net, $43,742; taxes, $5,372. In 1910-11, gross, $107,100; net, 
$31,889; int., taxes, &c., $29,067; bal., sur., $2,822. Pres., W. M. Legg, 
534 Wash. Ave., Macon, Ga.; Sec.-Treas., H. J. Bruton.—(V.90, p. 502.) 
GETTYSBURG & HARRISBURG RY.—Carlisle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m.; branch Pine Grove Furnace to Hun- 
ter’s Run, 8 m. (Hunter’s Run & Slate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $547,900 of the $600,000 capital 
stock; $535,000 deposited under its gen. mtge. of 1896. The consol. 5s of 
1891 (then $215,000) were guaranteed by Phila. & Reading RR. (foreclosed), 
ge 7, > ny having been issued to take up the Ist 5s due Oct. 1 1912 (V. 95, 
p. 1039). 
GILA VALLEY GLOBE & NORTHERN RY.—Consolidated Feb. 1 1910 
with A izona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 


DOVE NEUR & OSWEGATCHIE BS ann from Gouverneur to 
Edwards, N. Y.,13 miles. Stock, $350, , all owned by N. Y. Central, 
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501. 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 64 m.: 
total owned, 430 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.;: 
Traverse City RR. (nearly all the stock and all the income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.: 
Traverse City Leelanau & Manistique RR., Traverse City to Northport 
Mich., 30 miles (incl. 6 m. trackage). See V. 74, p. 777; V. 76, p. 


V. 82. p. 988, 1098. 
HISTORY .—Successor Aug. t 1896 of Railroad, foreclosed (V.63, p.153). 
STOCK .—Stock, $6,000, , of which Pennsylvania interests are sup- 
posed to own all or nearly all. Penn. Co. on Jan.1 1912 owned $2,965,900. 
DIV’S.—1900, 1%; 1901, 2%: 1902 to April 1910,3% (yly): none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and 
the bond itself at maturity. See guaranty, V. 56, p. 649: V. 69, p. 1193. 
of the 2nds, $888,000 were owned Jan. 1 1912 by Pennsylvania RR. and 
$3,237,000 by the Penn. Company. Equip. trusts Dec. 31 1911, $278,464. 
REPOR'1 .—Report for 1911 in V. 94, p.1178. In1911 carried 2,928,900 
tons of freight, of which 34% was lumber, &c., and 24% coal and coke. 
Year ending Dec. 31—- 91 1910. 1909. 1908. 
Miles operated _............ 432 433 433 436 
a $4,003,664 $4,125,419 $3,918,371 $3,498,148 
Net over expenses and taxes. 680,515 549,134 782,516 699,077 
Other income, $37,007; int. & other charges, &c., $554,742: add’ns and 
betterments, $35,984; bal., sur., $126,796.—(V. 94, p. 1119, 1178.) 
GRAND RAPIDS & NORTHWESTERN RR.—To extena from Grand 
Rapids, Mich., to Ludington, 95 miles, of which 10 m. graded in Sept. 1912. 
Stock, common, $2,500,000; pref. 6% cum., $500,000; par, $100. Bonds 
Menge Ay Lt rening wane. pen tense above. V. 86, p. 1529. Pres., 
Marshall F. Butters; Treas., Geo. N. Strays; Sec., Walter S. S . - 
ington, Mich.—(V. &6, p. 1529.) , prvete See 
GRAND TRUNK PACIFIC RY.—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the sons financial support of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, about 30 miles south 
of southern boundary of Alaska, with branch 188 miles, viz.: 
1. Leased Line, Now Being Built by Canadian Government— Miles. 
Eastern Div., Moncton, N. B., via Quebec to Winnipeg, about_-___ 1,800 
(To be leased for 50 years to Grand Trunk Pacific Ry. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 
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2. Western Division, Built and Owned by Company— 


a. Prairie Section, Winnipeg to Rocky Mountains, about.._-----. 916 
’. Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 
3. Lake Superior Branch, Built and Owned by Company— 
Thunder Bay on Lake Superior to East. Div., east of Winnipeg.... 188 
In June 1912 had been built about 3,208 miles, viz.: 
Miles. | Miles. 


Winnipeg to Tete Jaune Cache-.1,004 | Fort William to Winnipeg. ~~. -- 450 
Pr’ce Rup to Skeena Riverting. 164!Main line, Eastern Division _..1,000 
ee Tes Gi wicinducddanes 500 | 


Contract has been let for 410 miles from Tete Jaune Cache to Aldermere, 
B. C., which places entire main iine Western Division under contract. 
V. 92, p. 956, 1238. Leases Winnipeg terminals. V. 89, p. 6656. 


ORGANIZATION .—Incorp. by Canadian Legislature in 1903. V. 80, 
p. 996; V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 
V. 90, p. 1044 (also bonds below): V. 82, p. 335: V. 85, p. 1100; V. 88, 
p. 295, 822, 1372, 1437. In Oct. 1911 about 1,400 miles of branches were 
a. Sa of which about 500 completed. V. 92, p. 881, 1238; 

. tas Dp. . 

As to option on proposed Pacific Great Eastern Ry., 450 m., see that co. 


STOCK .—Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common is owned by the Grand Trunk Ry. 


BONDS.—The Canadian Government agreed to guarantee 3% Ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 

13,000 per mile, or £3,210,000 in all: and (6) three-quarters of total cost 
per mile from the mountains to Pacific Coast, called Mountain Section. 
Total issue, £14,000,000; Royal Trust Co., Canada, trustee. V. 80, Pp. 
996, 1234, 1363: V. 81, p. 507, 613; V. 89, p. 224, 286; V. 91, p. 214, 276. 
Decision as to guaranty by Gov't, V. 93, p. 1386, 1462. 

Series *‘A’’ (Prairie Sec.) 4% bonds, total issue limited to £2,100,000, and 
Series ‘‘B’’ (Mountain Sec.) 4% bonds, not to exceed £2,050,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, wy v4 grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry. Co. See form in V. 80, 
p. 996; also see V. 80, p. 996: V. 86, p. 794; V. 90, p. 1165; V. 92, p. 725. 

Although the mortgage to secure the 3°%4 bonds guaranteed by the Govern- 
ment ranks before the mtges. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years In 
ye of the int. on the 3% bonds, the remedy of the Government shal} 

e to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the pro- 
portion of 75% of such earnings to the holders of the Govt bonds and 25 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. Co. 

In May 1909 the Dominion Government agreed to loan not exceeding 
$10,000,000, repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and Int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253: V. 90, p. 1165. 

Lake Superior branch bonds, total issue limited to £1,550,000, are se- 
cured by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 
teed, prin. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

In 1909 Acts were passed by the provinces of Saskatchewan and Alberta, 
authorizing the respective provinces to guarantee, prin. and int., at the rate 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pacifte 
Branch Lines Co. for the construction of new lines, viz., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional bonds up to $2,000 
per mile, making $15,000 per mile. V.90, p. 1044, 1165; V. 88. 1437. - 

In 1912 an Act was passed authorizing the Province of Saskatchewan to 
guarantee, prin. and int., at the rate of $13,000 per mile of 4% 30-year 
bonds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Saskatchewan Ry. for the construction of new lines, 
pat to be completed by Dec. 31 1912 and part by Dec 311914. Power is 
given to issue additional securities up to $2,009 per mile, making $15,000 per 
mile. Similar securities may be issued on additional mileage at not exceed- 
ing $15,000 per mile. V 94, p. 1448S. 


DEBENTURE STOCK.—In 1906 $25,000,000 debenture stock was au- 
thorized, of which $15,000,000 (£3,000,000), int. guar. by the Gr. Tr. Ry. 
under certain conditions (see V. 84, p. 570), to be issued as perpetual deb. 
stock; of this, £3,000,000 was sold in 1907 to 1909 and £1,000,000jwas 
offered in Jan. 1910 at £92%. V. 88, p. 624; V. 90, p. 308. 

In 1912 was to apply for authority to issue £5,000,000 perpetual or ter- 
minable debenture stock, to complete road, &c. V. 94, p. 307. pe. ve . 

OFFICERS.—Pres., E. J. Chamberlain, Montreal, Can.; Sec., Henry 
Philips; Treas., Frank Scott.—(V. 94, p. 207, 911; V. 95, p. 750.) 


GRAND TRUNK RY. OF CANADA,.—(See Map.)—Quebec, Can., 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 





SYSTEM PROPER. | REPORTED SEPARATELY. 
Miles.| Majority stock owned. Mtles 

pS ASE FS ig 2,952 | Central Vermont*.__._______-~ 531 

Leased—partly owned. |'Grand Trunk Western*______. 347 
Atlantic & St. Lawrence, Port- Entire stock owned. 

land,Me.,to Island Pond, Vt. 165) Detroit Grand Haven & Mil*_. 191 
Buffalo & Lake Huron___.-__-_- 164; Tol. Sag. & Muskegon_______- 96 
Cincin. Sag. & Mackinaw__.-_-_- 53 Jointly owned. 
I ee 211, Detroit & Toledo Shore Line_- 79 

Total in earnings...........3,545 _ ff WORM anes topqar .) ae 4,789 





Oor., 1912.] 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES | Miles Date Par Amount Rate When | Last Dividend 
[For abbreviations, &c., see notes on first page] Road Bonds| Value |Outstanding % Payable | and Maturity 
Grand Trunk Rail way— (Concluded) — 
Debenture stock £4,270,575_.__............-.-. 3,512 (1874 £100) £4,270,375 5 J & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) cum 1874 £100/ £20,371 ,942 4 Q—J (Irredeemable 
Second equip mtge (subject to Ist M in trust) __ c 869 £100} £ ; 6 J & JiJuly 11919 Glyn, Mills, Currie & Ce 
Great Western te ne debenture stock. ___.._- c| 836% Var £100) £2,723,080 5 F & AlIrredeemable London 
Northern Ry third preference A & B bonds-_-_-_-.-. } 490 % f1868 |......-. 14, 6 A & OjIrredeemable 
Debenture stock 4% perpetual £425,850_____- ee £322,815 4 F & AjIrredeemable 
Pontiac Oxford & Nor Ist M $400,000____- c° 100 1896 1,000' $400,000 6¢ VJ & JiJuly 1 1916 Bankers Trust Co, N Y¥ 
New England Elev ist M g gu due $10,000 early. - she) Aan 1,000} $290,000 3% eI & J\July 1913-1941 [UnSD&TrCo, Portl’d,Me 
Montreal Warehousing Ist M $1,000, 000 gold guar~ --- 1906 | Sore 1,000,000 4 A & OjApr 1 1936 Montreal or London 
Car trusts due $197,000 semi-an red 102% ....--Ba es 1,000} 3,743,000 4% iM & N/iMay’13-May’22 |................-...«- 
Grand Trunk Western— | 
t gu g $ (cur) & £ ($10,000,000 bds)___F)} 326.5 1900 S$&E£ 15,000,000 4¢ J & JiJuly 11950 peak Montreal, NY &Lon 
iow morta auth $30, ‘On 000 guar,p &i_-__-_- adi Ba Resdamsae ee. Set’ |... podpolahnhebbblandong o40nee Ghibecasitheoemnoodaieakne 
Great Northern—Stock $210,000,000__...._....__- ie oom 100, 209,990,750!/7 in 1912} Q—F (Nov 11912 1%/32 Nassau St, New York 
St PM & M consol mige| (nom ist M) gold_.--Ce)| 2,549 1883 1,000; 13,344,000 6¢ J & JiJuly 1 1933 do do 
for $50,000,000... .-_- (V 91 p 518) sink fund_- 049 1883 1,000} 21,220,000 4% ¢JI & JiJuly 1 1933 do do 
i are 1,000 8:569,000 4¢ |jJ & JiJuly 1 1933 do do 
Montana Ext Ist M ($25,000 p m) gold____Ce.c* &r 420 1887 1,000 a10,185,000 4¢ |J & DjJunel 1937 do do 
Pacific Extension M £6,000, 000 gold_____- Ce.c* &r 818 1890 | £100 &c| £6,000,000 4¢ |J & JiJuly 1 1940 IN Y & Lond, Baring Bros 
CB & a col tr M g (sub to call at 105) phowns Gic* &r* noe. Se $1,000.40) | $107613600 { 4¢ J & JiJuly 1 1921 J P Morgan & Co, Y 
do do tered.._.. r® --- 1901 {1,000 &c 4¢ Q—J July 1 1921 do do 
Minn Un Ry Ist mtge gold assumed a .c* 3 1882 1,000; 2,150,000 6¢ J & J VJuly 11922 2 Nassau St, New York 
oO Oe i! ea, 3 1882 1,000 650,000 5¢ WJ & JiJuly 1 1922 . do do 
E of Minn No Div M $9,700,000 g assu red_Ba.c*&r| 285 1898 |1,000 &c!} d9,695,000 4 3 A & 0O/}1928-1948 2 NassauNY ;Lee,H,Bos 
Mont Cent Ist M g ($6, 000,000 are 6s) assum _Ce.c&r 260 1887 |1,000 &c| 10,000,000\5 & gJ<& JiJuly 1 1937 32 Nassau St, New York 
Willmar & Sioux Falls Ist M g assum (end) _Ce.c*&r| 433 1 1,000} 3,625,000 5¢ |J & Di Junel 1938 do do 
Spokane Falis & North first mtge gold assum-_Ba.c*| 132 1889 1,000 229,000 6 J & JiJuly 1 1939 | do do 
Gt Nor Ist & ref M g red 105 beg '41___Ba.xc*&r*| 7,429 1911 |1,000 &c| 35,000,000 4% ¢J & J\July 1 1961 do do 
Gt North Ry of Can—See Canadian North Quebec Ry 
Great Sx Southern on RR— ist M $5,000,000 gold________- ... 1908 1,000} See text 5g iJ & JiJuly 1 1928 Sec Sav & Tr Co, Port,Or 
reen Bay & Western RR—Stock (see Sext) Son a a eial ae 100} 2,500,000\5 Feb'12| Feb /|Feb , 1912 5%/|Office 40 Wall St, N Y¥ 
Debentures Class A incomes text non-cum_____- c* _-. 1896 1,000 600,000'|5 Feb’12! Feb /|Feb 7 1912 5% do do 
Class B incomes after 5% on stock non-cum_._c* wo ae 1,000; 7,000,000) %Feb’12; Feb (|Feb71912 }% do do 
a $11,502,000 additional pledged for Pacific Extensjion bo nds 
d Subject to call at 105 after April 1928 
| 
Car ferry, Grand Haven to Milwaukee. *See separate statement this Co. | Lines owned in fee. Miles.| Lines owned in fee. Miles. 
On Sept. 30 1905 began S erating Canada Atlantic Ry. and guar., prin. St. Paul to Lowell, Wash_.1,790|Duluth to Laramie -...-.-.-- 325 
and int., its 4% bonds. V. 967, 1331, 1641, 2455, 2620; V.85, p. 600. | Seattle to Vancouver_____-_--- 156 | St. Paul to Grand Forks_-_ ..-.-- 324 
The Southern New RAR was chartered in April 1910 to build from | Willmar, Minn., to Yankton, Various branches..........-- 620 
Palmer, Mass., at a connection with the Central Vermont, to Providence, | RS RRR OS a ee 205 | Oper. under contract_......--.. 18 
p< Gen where it is planned to construct an extensive dock system, giving Garretson, So. Dak., to Sioux BVO kc kn cbibimdéiwocke 324 
the Grand Trunk a through line via the Central —_ from Montrea City, Ia., and O’Neill, Neb_. 208 acne 
to Providence; road under construction in June 1912. .416. InJune Spokane,Wash.,to Nelson, B.C. 200! Total June 30.1911-...-..-.-.--. 21 
1912 a law was passed granting on enoer to build P hay indsor, Ve. Pacific Jct., Mont., to Butte__. 351/2d, &c., tracks and sidings-_-_--2, 034 


Boston, &c. . 91, p. 154; V. 90, p 4; V. 94, p. 416, 1385, 1626. 

In Nov. 1911 trackage rights were arranged for over the Temiskaming & 
Northern Ontario Ry., extending from North Bay, Ont., on Lake Nipissing, 
northerly to Co chrane, 252 miles, with privilege of renewal for 25 years 
on terms to be agreed upon and option of renewal for further 25 years. The 
Grand Trunk assumes an equitable share of the general maintenance and 
pays $300,000 yearly, this sum representing one-half of the interest on the 
total os of er Ee, also 44% % on one-half of expenditures for better- 
ments. 93, p. 1 ; V. 94, p. 1246. 

In i911 authority Aad ‘given to ow. ge Montreal & Southern Counties 
(Electric) Ry., issue additional consol. deb. stock, &c. V. 91, p. 102 
1095; V. 92, p. 1237. The Grand Trunk Act of 1912 permits the company to 
purchase bonds or guarantee securities of Grand Trunk Western Ry. or other 
companies, &c., and to issue further consolidated debenture stock bearing 
not exceeding 4° % interest to an amount the interest upon which shall not 
exceed £250,000. V. 94, p. 207, 6. 

In April 1912 about 31,000 acres of coal lands in Belmont Co., Ohio, were 
acquired from the Rail & River Coal Co. by a syndicate of Canadians iden- 
tified with the Grand Trunk and Canadian Pacific, the nares to be mostly 
used by those roads. V. 93, p. 1786; V. 94, p. 1119; V. 95, p. 297 

In Nov. 1911 sold £1 250, 000 4% guaranteed aoe ‘increasing amount 
outstanding to £11,840, 555. V. 93, | Rate In April 1912 sold $ .940,000 
4%% car trust notes maturing $197, semi-annually. V. 94, p. 1185, 1246. 


STOCK, &c.—The authorized capital on Dec. 31 1911 was £48,936,364 
stock (£47, 434,602 issued and £1,501,762 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111,500 Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled, 
amounting Ree, 31 a, to £9,807,923, and bearing an oe interest of 
£496,686. : Bie °¥,. p. 822, 1194; V.82, p.692: V.86, p. 602, 1100. 
In April 1912 £1 500, 000 perpetual 6 hire deb. stock was issued, raising 
amount out to £20, 371,94 94, p. 1119, 1763. 


eneiey Co. bonds, Dp. 452. ‘ Montreal Warehousing guaranteed 
bonds, . 83, oP Grand Trunk ——_ Devel. or .. V. 86, p. 1042; V 
90 p'306 l, “4 ‘1449; V. 92, p. 1238; V. 93, p. 1107. 

— 99. "00. "O01. '02. "03. '04. "05. "06 °07. ‘08. '09. °10. "11. 
First pret. - % Ee: 2 ee Ok See Oh 8S OS OE int ae 
2d pref....° ee ¢ Oe we oe fe aS US el e.lUlUDlUe ee 
oa «lopref...%)} 0 O§= QO 1 . Ae 2. oe es | %*% 1% 

EARNINGS.—2 mos., {1912_--_--- Gross, $7,644,785; net, $2,169,973 

July 1 to Aug. 31. )  : ee Gross, 6,884,881; net, 1,764,359 


For half-year onan June 30 1912, gross,(partly est.), £3,834,300; net, 
£1,041,000, agst. ,977; net charges, . * advances, £103,500; 
div. (2%),on guar. eo 4 £239,800; on ist pref. (2%%), £85,400; on od 
pref. (2 44%) , £63,200; adding £6, 800 on hand Dec. 31 1 1911, leaves balance 
to carry forward June 30 1912, £8,500. V. 95, p. 419. 


REPORT.—Statement for 1911 was in V. 94, p. 1246. 
Years end. Dec. 31— 1911. 0. 1909. 
Gross earnings. -....... £7,696,957 £7,021,535 £6,499,371 
Transportation expenses 5,739,076 5,246,752 4,832,340 

£1.77) ie 


Net earnings ........ £1,957,881 £1,667 ,031 
Total net income. -.... £2,277,430 £2.128,222 £2,000,809 
Deduct— Rentals -_- _- £155,206 £155,206 
Int. on bds. & deb. stock 1,110, 120 1,082,974 
Adv. to controlled roads 273 129,121 2,154 
Dividends on guar. stock (4)427,430 (4) 402,775 (4)393,600 
do Ist pref. stock oD) £20. 841 (5)170,841 (5)170,841 
do 2d pref. stock (5)126,420 (5)126,420 (5)126,420 

do 3d pref stock(1 4%)107,469 (%)35,823 tas ais 
def .£2,734 def.£387 sur.£5,473 


Balance ..ceccec- su Gl.£3,974 
OFFICERS.—Pres J. aap erae: Chmn. of Board, Alfred W. 
. 95, p. 111, 297, 419.) 


E. 
Smithers.—(V. 94, p. “1449, 1626, 1763; 


GRAND TRUNK WESTERN RY.—(See Map Grand Trunk Ry. )—-Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m. 
leases Chic. Kalamazoo & Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal. 
1.73 m.; trackage Chic. & West. Ind. 5 m.; total, 347 m. Stock, $6,000,- 
000, all owned by Grand Trunk. . 69, p. "954; V. 71, p. 28. 


BONDS.—The Grand Trunk he Ath guarantees the interest on 
the lst 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90, p. 1239. Jointly with ey St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V.76,p. 653: V. 89,p.1411. 

In March 1911 oumaery was granted to make a new "meee. for $30,000,000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern RR., Pontiac to Caseville, Mich., 100 miles, held in 
interest of company. Grand Trunk Ry. will guarantee principal and inter- 
est. V.92, p. 795, 1108, 1242, 1436; V. 93. p. 1323. 


EARNINGS.—12 mos., {1911-12 ... Gross, 
July 1 to June 30. '11910-11 ... Gross, 


1908. 
£6,180,945 
4,476,775 


£1,704,170 
£1,999,984 
£1 06 





(4)382:463 
(5) 170,841 
(2 4)63,210 


-_——-— =—-- - -—- -— = 





6,339,112; net, 1,205,281 


Year ending June 30 1911, gross, $6,339, 112; net, $1, 205, 281; other in- | 


come, $302,141; charges, $1, 682 008: add’ns and imp’ ts, 
$177,140. a 92, p. 795, 1108, 1242, 1436; V 93, p. 1323 


GREAT NORTHERN RY.—(See Maps.)—Operates a i from St. Paul 
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific Coast, with 


$2, 554; deficit, 


coast line to Seattle, and numerous branches in Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia. 


aes = 





$6,666,804; net, $1,419,366 | 





7o=. jointly with Northern Pacific, the Spokane Portland & Seattle Ry., 
551 miles. V. 85, 1273: 86, p. 1529. During 1911-12 51 miles were 
opened and 438 miles of extensions were in progress, including one from 
Fargo, N. D., to Surrey, es 8 opened “4 1 1912; 8 m. opened Aug. 
and 41 m. Oct. 1 1912. . 93, 111: V. 95. p. 618, 1050. 

In Dec. 1908 Chic. Burl, & Suiney Gointiy held) acquired control of Colo. 
& Southern. V.87,p.1664. In 1909 arranged to use jointly the Northern 
Pacific line, South Tacoma to Vancouver, Wash., 135 miles. V. 88, p. 1372. 
o C fe wid. Spokane & Inland Empire (Electric) RR. .. 247 .m See . Slectrie 

y. Section.”’ 


In 1912 the Midland Ry. of Manitoba, formed in the joint interest 
of the company and the Northern Pacific Ry., obtained trackage right® 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg: 
68 miles, for 20 years. with provision for 999 years. 'V. 95. 'D. 236. 


ORGANIZATION .—In 1907-08 Goanet St. Paul ane. & Man. 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, ia, 


STOCK .—In 1898 surrendered the right to issue common ‘stock, all stock 
being ‘‘of a single class with uniform rights oy privileges.’ Stockholders 
in 1907 subscribed for $60.000,000 at par. V.83, p. 1469; V. 84, p. 749. 


DIVIDENDS.-— -) “ke to "96 (incl.) "97. ’98. ’99. '?- 01. 1902 to Nov.’12. 
Great Northern.{| 5% yearly 5% 6 7 7% yearly, Q-F 
Also in 1898 50% in Seattle & Mont. stock,  hion was then exchanged 

~ ~s in Gt. Nor. pref. . 66, p. 1044, 1188; V. 74, p. 829. In May, 

Re ? % and in Nov. 1907 H %% ™ was paid from ‘earnings of Lake Superior 
= oh. 921,1405. Andin Dec. 1906, unit for unit, 1,500, 000 shares 
of eA nterest in the iron ore properties. See ‘General Finances.’ 


BONDS.—St. Paul Minn. & Man. consol. mige. of 1933. for et "ey ,000, 
. now a first .j on both land grant and 2. ‘tet miles of road. p. 518; 
. 64, p. 518; V. 86, p. 229: V. 87, p. 1533: V. 88, p. 295, 624, 1061. +1373. 
Montes Extension mtge. is jimited to $10, 185, 000. Abstract, Vv. 45, D.3 q 

Pactfic Extension mtge., £6,000,000, at £6,000 per mile in’ Montana and 
£7,000 per — west of Montana. V. 66. p. 1044, ty . 80, p. 1111, 
1174: . 90, p. 303. See abstract of mtze., V. 52, ~ he 
In 1904 By Gt. North. and Nor. Pac. had LER... Fy $107,612.600 of the 
$110,839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de Bee of the a - in trust, 
on basis of $200 ‘in bonds for each one ee ee circular, V. 72, p. 871, 
1034, 1135, and application to list, V. 73, 4, 903: V. 85, p . 600. 

Eastern Ry. of Minnesota.—Nor. Diy. Sei. = #3808 limited R $9, 700,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; 88, p. 1002, 953. 

The Willmar & Sioux Falls bonds are guaranteed. V. 56, 

The ‘‘first and refunding’ 50-year bonds ($600,000,600 auth. issue) , of 
which $20,000,000 4%s were sold in May 1911, are secured by first lien, 
directly or through deposit of stock, on 2,637. 25 miles of road at the rate 
of $17,070 per mile, and by a general lien (subject to existing liens at the 
rate of $22,822 per mile on 4,791.42 miles, making the total mileage cov- 
ered 7,428. 67: also by standard equipment costing $59,073,180, upon $46,- 
200,068 of which it is a first lien. See V. 92, p. 1499; V. 93, p. 871. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 


Sold for pres. purposes, $35,000,000; held in treas.,$10.000,000 $45,000 ,00G 
Reserved to retire existing obligations, including the $222,400,- 

000 auth. issue of wernere Pacific-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

issued or underlying bonds extended)_.....__.---.----.-- 332,162,008 
Reserved for general corporate purposes, acquisition of new 

lines, &c., and purchase of stocks and bonds of other cos_-___ 122,838,000. 
Reserved for the acquisition and construction of new lines, ter- 

minals, &c., at not exceeding $3,000,000 In any cal. year___100, 000,000 


GENERAL FINANCES.—Tota! funded debt per mile of road (7,177 m.) 
in the hands of the public June 30 1912, $20,029; steck, $29,257. Tra 
load, 1911-12, 601 tons, against 523 in 1910-11. 

The U.S. Steel Co. late in 1911 (V. 93, p. 119) announced its intentio 
to cancel the lease of the ore lands represented by the trust certificates is- 
sued in 1906. See Great Northern Iron Ore Properties under ‘“‘Industr’ls.”’ 


EARNINGS.—2 mos., tt sh Gross, $13,344,997; net, $5,824,196. 


-~——-——-—=—-— =— = 








July 1 to Aug. 31. | RE Gross, 11,746,868; net, 5,410,176 
REPORT .—For 1911-12, V. 95, p. 1036, 1046. Editorial, p. 1011. 
1911-12. 1910-11. 1909-10 
Average miles operated___________- 7,366 : 7,020: 
Passenger earnings......._..._ _... $13,623,009 $13,422,057 $14,311 ‘800: 
I 47 877 369 379,174 46,675, 734 
i 4,417,729 735 © 3,214,934 
Other than transportation._________ 279.712 2,667 , 
Gross operating revenues___._____! $65. 197,819 $61,257,633 $64,465,370 
Net operating revenue____________- $25, 162,892 $20,562,461 $21,856,981 
Gross corporate income.._._..___-- $28, $70, 497 $23,337,471 $23, ,800 
BR ORE aN a NS 54,453 662,289 ° 
Bond interest accrued.___._.______ 6, 461) 789 5,115,514 4,823,184 
Koot. Ry. & Nav. Seb... Ee eS We 42,740 118,177 
Deprec’n of steamships__._______ ...- ee Se eS 
Dividends on stock ( %) ie ius ines chan . 14,698,982 14,698,590 14,698,663 
Balance, surplus.........------. $6,205,273 $2,818,338 $3,093,162 





























NNOWHIVA 


ae ee ee 


x 

ral MA 0 a 

: My ————4 ik tale rh Orie ge ‘Ga1logroud pue daLa1dNOo 
O eg Ss a HL A O 8 °x 

: “| AVA'TIVS 

a 


DdIOVd MNNAL GNVAD 


HHL JO dVN 


eS ES © cm 














* 
NODId|N 
a. — 


© Bo? Q < 
Re) : oe 





























+,. \\ . 
i \Y)) . D . ? 
vw, yooten me ONVED) on 2] ih enyy 2; © 
® 2B" 4 ( ey ngpro ey 
; Pe 7 
a 
ASA srsobgu uur 
LUULAA AN vita 
— mo) ZONINA OR 








> 
qvaey ou 





_—— -“—-. 











SS 
WS 
ITIHOYNH 
S SSS f 


Sy (| 
~~ sS 
~S \\ 
ee 





ffi’ 
ALi 

" 
a 


t 
ay 7 4i\) 
srapuiay 2))) 


He 
Vv 
4 
| v 


en 


i 


























r 


——<€-—= =» «| 














RAILWAY STOCKS AND BONDS 





¢ OP me ee, 


\ 
“ 
f=. 
OP f 4, 
2 Y ~ 7. 
= Or 
¢ .S 
: > 
= 
- 


A ‘= 
> 
7 aSSA 
, <4 < 4 
\ aw 


—— 


_ — 





CEs 
—— 





———, 
——- 





Fi 
be, 
SS 


















































~ 
’ 


RAILWAY STOCKS AND BONDS 


_ OoT,, 1912.] 




























































































Ove. 216N00 GSEs Oh.-2-9 HSV —— - = 
A . t : I } 1 4) { A #4 < ~ tay ' a nos os 
ae — Ai ‘' <j umoy Grainy “Ye A2aqsyzIe{D +> ‘ uapm j1aae 02098! " tog duay yy 
u ulyse + pu co ‘ oanee® sdjag 2 2, a] Ves a 4 ry 
¥ ay |) ave — ebrieny/fvompata S/i MA 4 sl oe - ‘ angog an 4 
iff l ‘o1n hafug, bees _— ll | poh usury nom seg . shit Wi susuty oie Lak Nd be Waal Ryhyswuaas ; # 10dsas) H°s 
° vou ao | . re i poquedu suigseyg aseql \ ; osu ) *a Aqipu ° Fue : 
} | ae. Q ‘ tt yAsseg v afr — 4 ; IN GozNgaD, ee Ax {]2ap Fuyusog uurk Aw’, an) Petes wex nreseba : - ka * ° ~ 
, qsjao3@  gempus ° ° + ub fu xa’ ; : : te 
| f UM aepuoay WS te eg Sang houkr ay pifuspoom? PUrHie9 jotegoucyl’ warsptieuais yt N% ow bry ~ 4 
} seour} ME Sungssqqmeuyy .s0y puomyo! omyroyy £ SOIun ‘A Sppnoy suosiq "yf UA wget oy Sry ait ° a VAVIGNI 4} _- 
Y , qsey ‘ THe PIQWen[og nqsueddjus D10jPOG J JAS{(ouNe, udypulyse M = | Jalettag as piay aqitasoueg} ange "UID Prosi! PT Es Geet =~" SHIASOUION oh "9 
yo 113946 en 1aysoyo am 
> qneqsogio urgent ' [OU AN 
UL ! is}[48D emuer Ssnqsus2f wa H Y) seas uomaa At Cmel iis4 - ' ad — ¥ 91945) 9p a2 
' syoystt tie) 
Z » Ry ounss! ) arteee SOU AN oSayjun ‘A SIVIDDOUNSS ‘og 3uypPuns uorssaai 0420 ours fe TTT = y 
LEP erpArionuters Ueto 1 K d gujog pesgtap 7 \i28 teaeo, A gotaitin | °° coe ote in - WHS j 
AS390 : 
Ge, . *. i! 334 d uopu UPA i 43] 4 ayso od @aie pleysu nikon $5110 u H yu ' ' uLuRaA u oon 
ZY c i le 33 euo aang ™ . ad ' 14Q do BI sade , 7) 
S; FZ , 5 * Aanqung G04STe Mm ue mr uorgeiys . — et hahie = 
Uf ers Sg © D ® ? 7 090; 91 Sty ma eau }| aay : Th D nhnay ! youoy, 1\ 
" B) On a» [2y4¥e9 hqxog umo Mors u ii? - uit Ded a 7 7) ae 
. <n x a upeIp % ON ob GACH 4907 60020 . oypeq = BATA oa ee AVM*L4 wig 
Akohine | : "a, > ow 49 Ud ~ uaz 0 bd ba t! ous “1 sxro Dea 
oa N Rangass fy mW ous Aas. Ualivy ~— 3 
y ort . sy 2 ‘ ods ae sag __-d hem Spt esve —e FURY BVP PIO u aq 
yj Y 7 4 "5 +) € pug A aytyur ° oq Asamird BE SSS ~~ ofiy 
F | a WE hs ossdraeyan ‘ay 'H apuoqie x o> 2 Fhuasayor ie uoejoddy Si! mesiw ay ~~ 
a ‘ 
1ezz a . ‘ oy 2 3 oalu Pp! oll uo Ow) 7 yor" it®d puemol nt ttt4 sik “A ° > ul ny 
Ay . ok 74 Be ul uy nopucy *9 80) we pl Ww OP > 
2pm cosuon ty ° a Of go200Ur - r LZ P sin AMeq o ° 
ua jad ’ Maud opmeysu _ =i 
d e wore 4, 08 3 OUAstl? ; J Fy Py a. 
‘ore are vue 2 49\0u8 Z, 
— ‘ ~~ eo wh #|(@U20 %, = rn axe 5 
v ‘yg @ yan wo ! H 2% on 
nqswesi| 7, 429 ' ° “4 oO PS 
sahy ‘ aay an % ° > > ey 
ut Ce es ASS se pusivne}y"99 pus bc’ » Sag One to a 
¢ zs 0 pe . ol] ’ > : =e uakeg- 
OS rs ae ensues © Ai oe : fe I | 
au. ae ° 
Soh Z joni OF rr ae alle a oe & Sy Sees 
Y omoopnc** SMowas N [Ppsore10g te —- ott syavow™ 4, Se PS SSE RS hy 
4 by Po Ay qou “a opur . “bg | aS ~ =~ nag 
fi) ° ? ; v o r suo . = < > . 
> na : ~ —~pusy . uy fa me —— £ - eae =n x 
A the qynow "ate 34 4 oH, tia : ‘ —— SS : a 
rere aN ey Skt %. Fiwanore OUMNY S/F 2 @ eee ERS LIfe re 
$ o% ?. 4 4 rt) . 2 ae | - np, 0; ——— 7 & a » $s 
RRL k Sea es : een he SE ee Taxco AS og $ 
ROLE Roe MAYERS * yy )) Si Na TN NR Sa aley 41a ¢ MA 
RY os ae Rie) AR et Ce oye 7 ven Dean ‘ vn aaa 205 HO Shko ype 
%, y “N TL. ‘ VARS 9 wr . ann ay 
vison Vv Ke ~ w . Cy - . “y eyes 4 +4 tt 
yari3alh mod 8 wating Nor. eo cent bef ty, ¢ Adit vs aoa) 
u LI or, war Tag swO™ 4 ~ 2 A: Cont see ot s8iV Vouosti9H 30% 
‘ Ses ‘ate. ba 7 OP wage 2 Pa 30 Ny aio ot \ "i couse a Soe Xp ews 2310 
9 oq < 07". 2 ‘on ov wien ae. ury ; a] 
a 019§ < oS e at | 4 2 rae % Yeo? 8 © aye] ‘ w 
pape ws W ah - a> £ vst wv ‘03 46n0 nr 
oxs “7 ye 4 moet e202 ¥ o % ¥ a ~ Sy K- psa. ad asl x 
A X, ‘ Se wo lta delay: EX Zo ro < 44.5% uorym U04]F AL 
1 hes v * pty ? v ye 2S ausayr on ae 
BOON < Ly) aN 2¢ | 
ee - om ss SECON 4 ot $ ots eyseNIeN 
w wa, os: * ee 2% iy un? “od @ARiL 
é ee go va qt » Sor, zi IIH @0 $a, . tbe jo” 
x on™ > weet . ate F) > a, a t “me walv 
e aus 9. on e% ms ‘ ~ %, a 
px00¥ll noid aa 2 % . ndeq 4 Ps é' 
on” .ost™ Au % me° Vo ake wns . 
¢ Vi8OLoy rn 4 2EBEE “ting? % * 
? 4 “% % f, * ¢ 
ine, . + Ss » my, %, ul 
“48 a. kre : $45") af : 
SAS ~ ss % % 4 % : om 
Y ° % a cy ‘y = U2 
v7 : % VATS Poe if, 4 
ws SO. Y . . eee, ie , MIRLELE 
oe eyeqes) ouea “~ CES". ¥ 4 Siasprio 
Onvaw Ss » S°lld sepuup . y Kia ‘ 4° etale usd jodos3a 
spoouw 7} “i ° ay 4 v = ajaey = . ~~ o, ae ox! W 
, af % %, : cs N ee a upesug eus}2H ( 
Peg, %Y te %6 ® all e »a* p x . meen "\ oyqudoq 
é A oe Leqsy se 3*9Y  fs30qmeKX RS 
% 405° i ve or + 7 
f pacqm a) so sdowyd mM : 
a : Z ney siwe 
a 4ouandos se yeas ‘ ° i ] 
04 + ewer’ . 
; . Aa 
gored a , aN 
OFT NT fyoag 
° Gras rer Days} eo T rT 
i hanafe 
pueasty ) ——K(@ ~ 


























(VOL, LXXXXV. 


oP 
Q 
Zi 
© 
a 
= 
Z 
<— 
M 
hd 
OQ 
© 
eH 
TN 
a 
<< 
= 
: 























Mog UexAoIg 
PAO . 
IAM 


d (NOILOAS NYALSVq) 


me AVMTIVE NYSHLYON LVI 


II3N.0 ° , IO MSUTY 
+>, 


eulnueleA 


GnL tO dVA 











wae 
. SR Ge 


Oy 
em -_ Ys 
KLE. wh o 


Sj 
WK: ) Ps1I00HH OM 
KRY Mig 
%. 4 
1a suusory . 
O VY NYV1O 
UAB MT 


> 1. 
d 








"09 dIHSWV31S ? = 
NYSHLYON Wee 


— 
FP syyeq Aj 


me 


J ‘ 
"a ¥ \N ce i wa” 
jin. . a "s 





‘Te ‘T puts 4) 


—s_eOaa= |e ao © ee _——— - — 


ation. © Ld 
*Ov4 7 
NH 
ee 
3 V # 
I9}AdITS 


E ° Iopa 
919918. oA ove : B10} 


4¥ 


HRYSIR IC 


—EE tf 


SOVd “BON N 
mos MtsINgH am ——— \r mE os 
ee it yi \ ) - =O= >> ‘ 

. y x8 pen 
Ving HO4v20u, MN 

’ wf . 

\ _ Ww & = 
Os = 


AUBULIG) » 
Lm 








Se aad BO) 
aaa] } 94 


sengnya hs 


NN 
0 


°-aly JOpaModg 


o £ouUUT YON WA 
° orwgsng 


Q WepLays 














f aj[[AIOpMOg 


pnqosory 


yy 
5 


ON 


KX | yon I 


OMALNI1¢8 
- 








< 
3 


104sT po" 


epIisia 
u10H 31g 











oD: 
- 
‘Z, 
© 
= 
= 
Z, 
= 
M 
< 
= 
oe 
a 
oP) 
ba 
<j 
= 
— 
—_ 
< 
a= 


OcT., 1912. | 

















SLE OT TION I TET 



































oe 


eqe,traer . pes 


. jodsep AOAIY JOPMOT : | 


O1Te1800 
qOOJHOVI ¢ 


e 


4 


a 


7, puvylom 


QYOY a Seq fone , 


ee Ya 


ay’ 


mnyqo}0x © 


4 


BuerTY 


bs 


% w * 
. 
a = 
sh, lll 
= . 
~ <S wo - 


“ =< 
ioe 
. 


4 


oO Ofepng qoLMUPVA F 


. = 1 
SNOLSMONISZA PP : . T 


, ‘ "I onefhng IDOL) X 
ee TE, ee ee maa Ie, , 
aBpo'] poy © 4\=.d4110 uoursg 1 


se 


oANO vzuvn0g £ 


uUvigs 2 
6 puv[qsVv % 


JayraAsepmog / an 


ayo0y] 
— pngesoy -yon ui0g 31g 


) by 
hor SelIN Heyqs[essn ft ‘shig swnqdqrg 214M qoUdtOLH | (a 


uOWUINIG) “ype 3s 
"ta 


> he . = | a 
spuulseny 4°, : YBa €h i, ; B's % 
o> at a "3 
nm ' ip 


‘= f . 
3 gana te ployivy a. . ae pouogieg st 
(3 * 2 + a = Yr - >) 
S03 da cedameaael 5 z nt eo) Jf ph 
; 


N 354 
_ DOOMALN3 14 a 


3 
— 7 
. 
yy Al 
“se + 
4, 


b 194 GSI 








te) oO 
a \o | Wer “NW \ 


orem? G4 





(NOILOZS NYALSAANY 


AVMTIVE NYIHLYON LVIUS 


GHL 10 dV 





| y 
oof PIEUZAPIgS 


Y/R O | 


wozsuyyuny DE 


ot 

, . 

® 
~~ vpy . 
- == | 3I1V ®) 
~~ 4 a _* ae ‘ 
Cp 9 ES 

=3 
* 
AIL 
22 


orm B > pow 
osLId.1940y sod 

1 sy rjouny oft COGNVTLYO 4 

UIZITO ¢ - ay : LS ry uoiZulyang 

! iC | “yy “4 ' <$A.'- a A \ © syneg 
ce. 1 goyno 
BusyiVv,¥ r m3 aoe a ‘ 07 NOH 
. @ . \ 
adorn WyahCar>d 


wureyy 


) YSINgGsyeVr a =a yooy MIs"RQy 
uo} seq ANY oA 
A 
al E  eotvantt yeuadog 
S01 tie eA ‘ WH “J 'N 
: aay = » aa mht, sity. 3HO DD mys) ‘A 
abel tap ae: 8 es >a . ° vitwu LNIOS 
MOWSOK KYILOO syd GN ONINSL ZY \ S110 BD 
“Of eOUTAN- & 2 AOHUL a 
a 
Bos g iT 
Ig 


, ¥ US lee 
OLE 
[Vil 


z 


SVlepsggy eo 
| suse Gls f- 


+4 
hi 
7 
° 


WKN. ssousZung mon’ } 
Ws £ SS 

SI SS ALO a pe 

°F, Sa y Pa 8S 

; i Wi = a a oS = 
A(R OIAS 
a, L—— (as =~ “4 . 
RGA sours 
oo sal j ‘ 


> 


: if 
Sig ty 
< 7 

~ es 
= on 


MA ; 


Was 
PO. 


49R0OT 


= 


ZN 


aA) 
N FEZ 

. 
? we - 


‘\se= 
~~. 4 
MARR —t 























60 


RAILWAY STOCKS AND BONDS 





[VoL. LXXxXXV. 






















































































— 
RAILROAD COMPANIES Miles: Date Par Amount Rate When Last Dividend |Places Where Interest ana 
} [For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
0 BR R (New York)—Stock-._.............---- rot Ee $100, $200,000 6 J & DiJune1919123%'|D L & W, 90 West St 
y na e ‘ pm ee — First; e e red text_____-. aa’ ae 500 460,000 FOR BR Be Ra Si ene Perea en cee 
Green wic Johnson ville—l1st M g _.G.c&r 21\| 1904 1,000 400,000) 4¢ WJ & JiJan 1 1924 Guaranty Trust Co, N Y 
} hth ee Lakin & Northern Rpts 1st M gold Nala he lid hl De lseseanes 437,000 5¢ |J & JiJan 1 1939 Ill Tr & Sav Bk or off, Ch 
tanamo & Western —Ist gold.._.CK)| 86.7) 1909 |.......- ,000 6¢ M&N15\Nov 15 1929 Colum-Knick Trust Co 
Gulf apy t& K C—See Ato” Topeka & Santa Fe 
Gull Fa a _s Ala—ist M$10,000,000¢ 3 fF ta .c* &r* 83) 1911 500 &c| 1,600,000 5¢ \J & JiJuly 11961 Columbia-Knick Co,N Y¥ 
t mortgage $1,000,000 gold -______- 32} 1907 1,000} See text 3 em ot = cs ARES RE ae 
ulf e Sabine B hay LE one M $300, 000 end HP SS REPT 37; 1908 1,000 300,000 5¢ iM & 815/\Sept 15 1928 Treas office, St L, Mo 
Se A ece| seco 1 6,750,000 See text Q-J — 15 1912 1% Buffalo, N Y 
First rotund ‘cna term M gold sink fund- 04 o*x&r*) 307) 1902 |1,000 &c| 4,984,000 5¢ J & J\Feb 11952 —— Tr Co, N ¥ 
- Gen & ref M gold, $200. due yrly red 103__M 307; 1911 1, 1,000, 6¢ A & O/jApril’13-'17 do 
f Term, Mobile—1st M ars oR (text) _c* -.-| 1907 1,000 600,C 4¢ JT & JiJan 1 1957 Franklin Trust Co, N ¥ 
Gulf Texas & West—Iist M $10, net g red 105. Mp 75, 1909 1,000; 1,529,000 5¢ iM & NINov 1 1939 Metropolitan Tr Co, N Y 
Halifax & Eastern—First Barnet i es i te wk sonal ae £100 (?) eae. ae May I 2 
oe ire Southern—First mtge $700,000 g...F.c* 38; 1909 500 600, 5¢ iJ & JiJuly 1 1934 Farmers’ L & T Co, N ¥ 
& Calumet—See Mineral Range RR 
Hannibal & St Joseph-——See Chicago Burlington & Quincy 
Harriman & Northeastern—First Lane Stock go <7 y= 20|' 1895 | 100 &c 300,000 6 J & J Jan 11916 Central Trust Co, N Y 
Harrisburg Portsmouth Mt Joy & Lan a eins 1,182,550'7% in’12\J & J July 10 '12,4%\|Company’s office, Phila 
First M (extended in 1883) gu p & i PaRR «Gps 53; 1853 | 500 &c 700,000 4 J & JiJuly 1 1913 do do 
Higgtiord & Connecticut Western—Stock-__......_.- nee 100; 2,965,500 2 F&A3l Aus 31 1912 1%/| Hartford 
First mortgage entneen a EEE 124 1883 1,000 700,000 4% \J & JiJuly 1 1923 do 
Hawkinsv & Fi So—lst ,000 gold & i__ 44 1902 1,000 325,000 5¢ iA & O}1952 Union S B & Tr Co, Cin 
Henderson Brid @ Co See Soule & oane lle RR 
Hibernia Mine R—Stoc SFI IE EEE AER Gilt .aees 100 200,000 3 A & O.Oct10 '12 1%'\See Central of New Jerse 
Hocking Valley eek common to be $26,000, 000 ete, Sr 100} 11,000,000|See text.| Q-J (Sept30'121%%/J P Morgan & Co, N 
Columbus & eo Valley first mtge aie c* 76| 1867 500 &c| 1,401,000 4¢ iA & O/Oct 1 1948 do do 
Col & Tol lst M ext l ry AY 81 Sl p2il)-- Si. .c* 118; 1875 1, 2,441,000 4¢ F&A io 1 1955 yo do 
consolida pig 346) 1899 |1,000 &c| 16,044,000 4% ¢eJ & JiJuly 1 1999 do 
Two-year gold notes red BN i 1912. domi Ke aaet lan 1,000} 4,000,000 4%2eM & N'INov 11913 71 Broadway, NY 
Equip notes gold Ser A due $23,000 s-a_______ sm ---| 1907 1,000 197,000 4 F & A'\Feb’13-Feb'l7 |U S Tr Co, N ¥ 
do do Ser B due $48,000 | RSE ae eaal 2a 1,000 432,000 4 F &A15'To Feb 15 1917 Pe Trust Co, N Y 
do do Ser C due $37,000 s-a_______-_- ---| 1907 1,000 333 ,000 4 A & O'To Apr 11917 |Merch L & Tr Co, Chie 
do do Ser E due $25,000 s-a_______ ~~ ---| 1907 1,000 250,000 4 F & A'\Feb’13-Aug’l7 |Empire Trust Co, NY 
do do Ser IT of 1908 due $25,000 s-aG.xc* ...| 1908 000 275,000 4¢ \F &A15\To Feb 15 1918! Guaranty Trust Co, N Y¥ 
Bonds of coal companies guaranteed—See Sunday |Creek Coundier ‘‘Indu'strials”’ 
| | 
OFFICERS.—Chairman, Louis W. Hill, St. Paul; Pres., Carl R. Gray, EARNINGS.—2 mos.,{/1912_..._.-_--.. Gross, $335,707; net, $119, rete 
St. Paul; V.-P., R.I. Farrington, Richard A. Jackson, W. P. Kennedy, ae 2 Ge ees Bhs. LEER dams neue Gross, 322,288; net, 99,41 
J. M. Gruber; V.-P. & Treas., E. T. Nichols, N. Y.; Asst. Treas. & Sec., 


L. E. Katzenbach, St. Paul; Asst. Sec. & Asst. Treas., N. Terhune. N.Y. 
office, 32 Nassau St. 
Directors—J. J. Hill, Frederick Weyerhaeuser, Wm.H. Dunwoody, Carl 
R. Gray, R. A. Jackson, Samuel Thorne, Louis W. Hill, Wm. B. Dean, 
E.T. Nichols.—(V. 95, p. 47, 236, 619, 679, 968, 1036, 1046.) 
GREAT SOUTHERN RR.—See page 141. 
GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis., 
to Marshliand, Wis. miles, branches, 13 m.; trackage to Winona, 4 m. 
SECU RITIES.—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon or the property be sold or leased 
without consent of 75% of stock. Class A debentures are entitled to2«%% 
interest, if earned, then common stock to 24%, then the two share ratably, 
but after 5% on both, class B is entitled to allsurplusearns. V. 61, p- 471. 
DIVS.— "98. ’°99. ’00. "01. '02-"04. '05-’07. ’08. ’09. °10. ’11. °12. 
Class‘‘A’’debs % 2% 2% [2s sa ern 8&8 8&8 8.8 @ 
Ss % ae See ee ee eS 
Class**B’’debs _ Pe og eae 4 % & 
EARNINGS.—12 mos., {1911- > BER ~ Gross, $725,276; net, $544. 485 
July 1 to June 30. 1910-11_.__-- 638.785: net, 198,589 
REPORT for year ending Dec. 31 1911 tt v. "94, p. a. 
Cal. Gross Net after Div.on Dividend Balance, 
Year. Earns. Tazes. Deb. ‘**A.”” on Stock Deb. eB Sur. or Def. 
1911 ..$660,484 $197,820 (5)$30, 000 (5) $125, 000 (%)$35,000 sur.$7,820 
1910_. 659.561 177,100 (5)30,000 (5)125,000 (%)35,000 def.12,.900 
DIRECTORS.—S. 's. Palmer, Pres.; Charles W. Cox, Sec. and Treas., 
40 Wail ond C. Ledyard Blair, J. A. Jordan, W.J. Wilson.—(V.94, p. 908.) 
R.—Owns road from Chenango Forks to Greene, N.Y., 8 
to Delaware Lack. & Western for term of charter for 6% on 
stock. Stock, $200,000; par, $100. D.L. & W. owns $200,000 7% bonds. 


GREENVILLE & KNOXVILLE RR.—See page 141. 


GREENWICH & JOHNSONVILLE RY.—Owns from Schuylerville, N.Y.. 
to Johnsonville, hg Y.,21m. Stock, $225,000, all owned by Del. & Hud- 
son Co. V.90, p. 790. Bonds, see table above. For year 1 June 30 
1912, gross, S1iy. 879; net, $51 647: charges, $30,431; os. (6°), $13,500: 
bal., sur., $7, 715. Pres.,1.C. Blandy, Greenwich, N.Y.—(V. 86° D. 1224.) 


GROVETON LUFKIN & NORTHERN RY.—See page 141. 


GUANTANAMO & WESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mileage, 86.90 miles. Incorporated 
in Maine Sept. 1909 and took over March 1 1910 per plan (V. 88, p. 294) the 
Cuba Eastern RR., Northeastern Cuba RR., Cuba Eastern ectainale Co. 
and Eastern RR. of Cuba, foreclosed Aug. 1909. Controlled by Guanta- 
namo & Western. a syne eon incorporated in Maine Dec. 
1911 with $450, 000 stock. . 725. 

Stock authorized and A sommtese. roy 750,000; Ist pref. 7% non-cum., 
$2, ead 000, and 2d pref.5% non-cum. $250. 000: par of all shares, $100 each. 

NINGS.—For year ending June 30 1911, $331,819; net, $14,504. 

DIRECTORS —F. Q. tg | (Chairman), Robert Selden Huse (Pres.), 
William pga (Vice-Pres.), H. Thomas (Sec. and Treas. ds . C. Wal- 
cott, Garfield, W. Harrie Roome, I. H. Lehman, P fds 
yp el N. Y. office, 31 Pine St.—(V. 89, p. 1069; V. 93, p. 1725, 1786.) 


GUAYAQUIL & QUITO RY.—See issue of April 1911, V. 95, p. 818. 


GULF FLORIDA & ALABAMA RY.—Owns from Pensacola, Fla., to 
Local, Ala., 72 miles; Gateswood Jct. to Gateswood, 11 miles; sidings, 7 m. 
total, 90 miles. Under construction to Pine Hill, "70 miles. Piers, in 
Pensacola. An extension of 20 miles is under construction, also 18 lena 
from Cantonment to Pensacola. Extensions are projected so as to complete 
a direct line from Pensacola, Fla., to the coal and mineral territory e North- 
ern plepeme. a total “ 265 miles, with 33 miles of branches. . 93, D- 
1259, 163: V. 95, p. 419 

Auth. TA $1,500,000 5% non-cum. pf.; $6,000,000 com.; par,”$100. 

BON DS.—Of the Ist 5s ($10,000,000 auth. issue) $7,500 ,000 are issuable 
for main line and terminals, at not over $20,000 per mile: $500,000 for 
terminals, &c., in Pensacola; $500,000 for bridges over ‘Alabama and 
Warrior rivers and $500 for extra heavy work in Alabama. The re- 
maining bonds are Bat for improvements or additions at 90% of cost. 

. 93, p. 163; V. 95, p. 419. Underwriting of a first $1,000,000 bonds was 
offered by Megargel & Co., N.Y. City, in July 1911. Pres., Roy C. Megar¢gel, 
5 Nassau St., N. ¥Y.; Sec., Henry Hyer,: Treas., F. B. Erwin Jr. Office, 
Pensacola, Fla. —(V. 93, D. 163, 1259, 1668: V. 95, p. 419.) 

GULF LINE RY.—Owns Bridgeboro to Camilla, Ga., 51.7 miles: Haw- 
kinsville ro Worth, 42.5 miles; Hawkinsville to Grovania, 14 miles, opened 
Aug. 1912; trackage Ashburn to Worth, 3.3 m.; total, 111.5 m. Extension 


from Bridgeboro to Camilla, 20 m., included above, opened Dec. 1 1911. 
Sold to Eastern capitalists early in 1910. V. 96, p. 502. Stock auth., 
common, $400,000; pref., 0,000. Bonds a hy 


$1,000,000 30- 
gold 5s, Atlanta (Ga.) Trust Co., trustee: $30,000 issued for extension Ra 


$25, 000 in treasury July 1911. Bills payable, incl. equip. notes, June 30 
191 i, $49, . For year ending June 30 1912, gross, $182,893; net, $35,207: 
in 1910-11, ATi - 5 geSes) ak wise ryt net, ee. a ‘charges, $39,861; 

, oar.. : es., atson; Treas. Oo Twigg, 
Catv. GB. p. 480) e wigg Sylvester. 
GULE & S45 ISLAND RRecOwns fron Guit, 
wns from Gulfport, on Mississippi Sound, 
Gulf of Mexico, to Jackson, Miss., m.:; Maxie to 
Laie fife gab ney 
—ADp o July’ *riy: 1911,4%;°12,J 
ONDS.—Of the first 5s ($5,000,000 authorized). $4,984 ,000 ~ 1%. 
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. In J oy Wy 5912 $492,000 bonds were in the sinking 
fund fponse | nee callab e). p. 426, and a Peace to list, V. 74, 
fs 1257: V at 264. Of the hy re Y ref. 6s of 1OL1 <$ 1,000,000 author- 
zed zed issue). $ 000 were sold to retire the $500,000 és _ Apr. 1911 and 
500,000 for construction of Columbia branch. V. 92, p. 460. 





REPORT.—Report ae year ending — 30 ps in V. 93, p. 1102. 


Year— Gros her Inc. Charges. Balance. 
i b= 1 See $1,982, 740 $566,021 $12,886 $374,336 se Th 
RO Bavintinniasd 2. 006, 790 634,614 12,698 358,545 88,9 

Dividends (2%) paid during 1911-12, ee ns aeaine $270, 000(4% ) in 
1910-11. Pres., J. T. Jones, Buffalo, N. ¥ 95, 968. 


GULF TERMINAL Co., MOBILE. —Owns ph ites station and 
here at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
which own the stock ‘and guarantee the bonds, jointly and severally, 

D. & 1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 50. 


GULF TEXAS & WESTERN RY .—Projected from Burr's Ferr 
Beniamin, Tex.. 475 miles. Completed Jacksboro to Seymour, 75. 
Stock auth., $500, 000; ounebandine July 1911, $275,045; par of shares, $100. 
Of the first 5s ($10, 000, 000 auth. issue) . $l 529, 000 have | been issued on the 
first 75 miles. V. 89, p. ; V. 990, p. 109; V. 93, p.44. Loans and 
bills payable June 30 1912, 5. Year ending Sune 30 1912, (75.6 
miles), gross, $51,425; op. def., "$338, 058: other incone, $2,668; taxes, $7, 287; 
int. on bonds, $76, 450; bal., def.. $119, 127. Pres.,J.J. Jermyn, Scranton, 
Pa.; V.-P. and Gen. Megr., "Ben : err Dallas, Tex.: Sec. & Treas., Ww. 
Frank Knox, Dallas, Tex.—(V. 93; p. 44.) 


HAMPDEN RR. CORPORATION bn Sm construction from Spring~ 
ficid, Mass., to Bondsville, to be completed by end of 1912, with a branch 
to Holy oke, a total of 30 miles. Stock outstanding, $1, 000, 000. Incorp. 
July 1910. The Boston & Maine stockholders on Oct. 11 1911 authorized a 
99-year lease of the road when e. ItSR the rental to provide for int. on 
debt and 5% on stock: V. 93, p. 1021: V. 92, p. 1242. In Jan. 1912 sold 
$1,000,000 one-year notes due Jan. 191 Be rea of an issue of $1,400,000, Int. 
discounted in advance. V. 94,p.207, 27 9. —(V .93,p.1021; V. 94 ip. 207, 979. ) 


THAMPSHIRE SOUTHERN RR.—See page 141. 


HARRIMAN & NORTHEASTERN RR.—Harriman to Petros. Tenn., 20 
miles. In Jan. 1903 entire ($600,000) stock acquired in tapers of Cinc 
New Orleans & Tex. Pac. Ry., but is operated separately. V.76.p 

DIVIDENDS.—In 1907, 4%; 1908, 24%: 1909, 2%. Year to ; June "30 
1912, gross, $118,166; net, $56,908; taxes, $5,400. in 1910-11, gross, 
$119,326; net, $54,492: other income, $777: int., taxes. &c., $28,459: bal., 
sur., $26,811.—(V. 76, p. 212.) 


HARTFORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England Ry. (now controlled by — York New Haven & 
Hartford RR.), the rental paying charges and 2% per annum on the stock, 
of which $1,640,000 owned by lessee.—(V. 83, p. 213, 1290.) 


- HAVANA TERMINAL RR.—V. 92, p. 594. 


HAWKINSVILLE & FLO IDA SOUTHERN RY.—Worth to Hawkins- 
ville, Ga., 44 mil Leased y 1 1907 to Gulf Line Ry. until April 1 1952, 
with option of cy V. ‘$4, p. 1247. Stock, $ 00, 000, acquired in 
April 1904 by Georgia Southern & Florida. which guarantees bonds (see 
table above), principal and interest. Year ending June 30 1907, cree. 
$55,174; net, 38. 247; total deduc., $13,542: bal., def., . Pres. me 
Munson: Treas., W. P. Hopper, Macon, Ga. ae . 84, D. 1247.) 


HIBERNIA MINE RR.—Owns Rockaway to Hibernia Mines, N. J., 
4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V 91,p. 1766. ) 


HOCKING VALLEY ig .—The company’s main line extends from 
Rockwell to Columbus, 120 miles; Columbus to Athens, 76 m.; Logan to 
Pomeroy, 83 m.; total main line, 279 miles, with trackage (Penn. RR. sys- 
tem) Toledo to Walbridge, 5.5 m.; (L.S. & M.S. Ry. ) Toledo to Rockwel) 
2.5m.; (P. Cc. C. & St. L. Ry.) Columbus, O., 5 m. , Casa main line and 
trackage, 287.5 miles. Branches, 46 m.; leases W.& J. . Ry., Dundas to 
Jackson, 17.5 m.: total, 350 miles: second track, 50 m Mod 


HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lends agegre- 
gate about 20.975 acres, and are covered by the consolidated mortgage. 

STOCK .—The $15, 000,000 pref. stock was paid off at par, about $10,000,- 
000 therefor being provided by the sale of the holdings in Tol. & Ohio Centra) 
and Zanesville & Western stock (see below), and the remainder borrowed. 
The stockholders were to vote May 11 1910 on increasing the auth. common 
stock from $11,000,000 to ,000, but action has ae restrained pend- 
ing trial of the suit of ou minority stockholders. 90, p. 976, 1239, 
1296, 1363, 1614; V. 91, p. 154; V. 92, p. 1032, 1701; v 93, p. 1022. 


SALE OF STOCK, &c.—Ches. & Ohio owns $8,825,800 of $11,000,000 
outst’g stock. Lake Sh. & Mich. Sou. and C, & O. acquired the Kana- 
wha & Michigan stock formerly held in the interest of the Hocking Valley 
and the Lake Shore purchased nearly all the stock of the Toledo & Ohio 
Central (the last-named having been held by the Kanawha & Michigan) and 
all the stock and bonds of the Zanesville & Western. V.90, p. 771, 849, 977. 


DIVIDENDS.—On common, July 1} to Jan. 1907,incl.,3% per annum; 
ety 1907, 2%: 1908 to 1911, 4%, (J. & J.); Dec. 30 1911, 3%: 912, June, 
29, 4%: Sept. 30,1%% (quar.). ¥:95.p 680. 


BONDS.—The consols ($20 ,000,000 authorized), besides a lien on the 
entire pr operty., oul wabiect to $3,842,000 prior bonds, have a first lien on 
all the coal lands; $ § 000 consols are reserved to retire the existing bonds 
(the =" may be otete at maturity). V. 72, p. 338; V. 74, 

. 86, p. 229. Substantially all of the bonds and stock of the Ohio Land 
& Ry. Co. and we. Wellston & Jackson Belt Ry., 18 miles, are deposited 
under said mtge. V. 68, p. nate Guarantees ~enawas & Hocking Coal & 
Coke Co. bonds. V.74,D she . 77, p. 2393; V. 81, p. 507, 781; also Con- 
tinental Coal Co. 64 Te 5. D. 497, 987; ‘y. 88, g. 1127. In June 1908 
control of Sunday Creek » which operates all the coal dv eo. in (see 
‘*Industrials’’), was sold, to be a in trust and eae VO to co. in geen 
litigation ends favorably. | V . 815; V. 88, 1135; 

n Nov. 191 p Af 
000 outstanding yin ened notes and for improvements, 

EARNINGS.—2 mos.,{/1912___._-_-- Gross, $1,454,491; 

eure 3 Op Awe. Bho 11Ph i scccces Gross, 


= 


144% notes were sold to take’ a $3 550. - 


. 93, 9. 
net, * $579 -980 
1,317,924: net, 


530,241 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page) Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Honduras Natit M $10,000,000 auth red 105 aft '15 ooe| ORY loans 6 oe ee ene ° Pitan cenwsogpegeagenenn 
Hoosac Tunnel & Wilming—1st M Sea 000 auth g-_OB 25 1892 1 5¢ M & S Sept 1 1922 Old Colony Tr C2. Bon? 
Hous Belt & Ter—1st M M $5,000 ed 105 textCec*| -..| 1907 1 5¢ J & JJuly 1 1937 Central ‘Trust Co, 
Hous & Brazos Valley—ist M td flere Tr Co, St L) 20; 1907 6 mk > aie often. 
Hous E & W Texas—Ist M gu p & | by So Pac__Un.c* 191; 1893 1 5¢ M & NiMay 1 1933 165 Broadway, New York 
First mtge $3,000,000 . gone not guaranteed -.-.---- 191) 1893 1 5¢ M & N May 1 1933 Oo do 
Hous & Tex ro RR—ist Mlergred 110 int gu_Ce.c*&r| 453) 1890 1 5¢ JT & J July 1 1937 165 Broadway, NewYork 
General moripage = interest guar end..Mp.c*&r| 453) 1890 1 4¢ A & OApr 11921 do do 
Waco & N W oe repo, © Se. ~~ ee c* &r 58| 1900 1 6¢ M & N May 1 1930 do do 
Austin & N W Coase) lst M > Fe Worth) 103; 1891 1 5¢ JF & JJuly 11941 do do 
Ft Worth & New Orleans Ist M (Wax ag" Ft orth) 41} 1895 1 6 J & D Dec 119 do de 
Cut-off Ist M $3, auth (V 94, p 131)-_----- 94; 1910 1 6 J & DJunel 1940 do do 
Hudson Companies—Common senate $5, B00 bahoos seol coco | BE (Se nSebacedsdedcnsede adneedbescccdlsnadmacescncsosceenebe 
ef 7% cum and partic see text $16, 000,000_.---- cool coe |g Be SE $6 eae senldnedsedy bbe dhbbSbcoddlapésocenccccccsceoenes 
Secured convertible gold coup notes call at par_-.-- ---| 1910 1 6¢ F & AjFeb 1 1913 manver Fisk & Sons, N ¥ 
Secured gold cou P notes not convertible____._.-- ---| 1910 1 5¢ \F & A Nov 151913 oO do 
oom ~ eek yy le gold BR Ia PRR ---| 1910 1 6¢ A & 015 Oct 15 1913 do 
5. cag G56" =| i607 |o. Chee § AED 113 — \cuaralty-nrust Go wy 
thedien & RE a M “$100. 000,000 conv. G.xc* &r cine . g e f uaranty . . 
New York & Jersey first merseeee, gy 110..G.c* .--| 1902 1 5¢ |F & AjFeb 1 1932 : do do 
Car trusts $46,000, due semi-annually______---- G ---| 1909 1 5 M & S'Mch '13-Mch "19 do do 
Car trusts ser B ¢ due $25,000 s-a v9 »D 1253)G.c*; ---| 1910 1 5¢ (A & O/Apr '13-Oct *20 do do 
Car trusts series C due $21,000 s-a________----- G col Bees 1 5¢ iF & A|Feb '13-Aug ’2 do do 
Huntingdon & Broad Top—Common stock______--- 7 case text J & J Jan 28 1904 1%/|Phila office,No Am Bldg 
Preferred stock 7% non-cumulative_____..._--- 7 ease text\J & J Jan 25 1908 do do 
First M extended in 1890 (int only i gold) ...-G6 70| 1854 4g A & OSe -— 30 1920 do do 
Second M old 7s extended in 1895 old....GP 70| 1857 4¢ F & A 11 do do 
Third M consol extended in gol in 4 95_.GP.c* 70| 1865 1 5¢ A & O Mech 31 1925 do do 
Car trusts gold due $33 000 yearly(V 84,p 1424) -- ‘cet: ae 1 4%¢A & O/ToOct11921 (Phila TrS D & Ins wey 
Iberia & Vermillion—First mtge gold___________-_-_- | 16; 1893 1 Sg iF & A' Aug 1 1943 SoPacCo 165 B’wa 
idaho & Wash Nor—First M gold red Siendineaee iC 113; 1907 1 5¢ M & NiMayl119 Ill Tr & Sav Bk, C nF S 
Five-year convert notes red text__________-- ---| 1910 1 6 J & D Dec 1 191 Guaranty Tr Co, N 
Idaho Southern—1st lien notes part due y’ly red 102 % ..-| 1909 1 6 M & N | May 1°13-"14 |Commonw’h Tr Co,Pitts 
| 
| 
} 


























ANNUAL REPORT.—Traffic is mostly freight, and over 74% of this is 
bituminous coal. Average revenue train-load is large—in 1912, 852 tons. 














Report for year ending June 30 1912 in V. 95, p. 814. 

Year ending June 30— 1911-12. P 4910-11. 1909-10. 
eeteuas EASE + Siraeenoeepae $7,303,679 $7,172,731 $7,783,033 

Cee ne eee eseee 2,724,637 2,572,685 3,043,204 

Other REE SR a Pe ae 694, 156 765,176 62, 

Gross corporate income-_--_...---- “$3.2 418, 793, $3,337,861 $4,006,038 
I i es wie es 1,587,957 $1,505,130 $1,466,273 
gE I eg ar 533,028 
Dividends on common. _-___-.-.----.-- (7)770,000 (4) 440,000 (4) 440,000 

CEG chds de cancuncene $1,060,836 $1,392,731 $1,566,737 

OFFICERS .—Pres., Geo. W. Stevens, Richmond, Va.; Sec. and Treas., 


Jas. Steuart MacKie, New York; Asst. Sec.-Treas., W. N. Cott, Columbus. 


DIRECTORS.—Frank Trumbull (Chairman); F. H. Davis, F. A. 
Vanderlip and Thos. H. Hubbard, New York; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. Zerbe and James H. Hoyt, Cleveland; P. W 
Huntington, S. P. Bush, R. S. Warner, Columbus, 7 Clarence Brown and 
S.C. Reynolds, Toledo, O.—f{V¥. 94, p. 1626, 1695; V. 95, p. 680, 814.) 


HOOSAC TUNNEL & WILMINGTON RR.—NARROW GAUGE.— 
Hoosac Tunnel, Mass., to Wilmington, Vt., 25 miles. Stock, $250,000: par, 
$100. Dividends: in 1903, 2%: year 1905-06, 3%:1910-11, 10%. Earnings 
for 1911-12, gross, $102, 649: net, $35,913; int. on bonds, $11, 750; bal., sur., 
$24,163. Pres., John P. Kellas, Malone, N. Y.—(V. 79, p. 903.) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Trinity & Brazos Valley (Col. Southern), 
St. Louis Brownsville & Mexico( St. L. & S. F.) and Gulf Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, undera 
99-year lease from July 1 1907, agree to pay, under a pro rata wheelage basis, 
operating expenses, int. ya bonds and ——e sink. fund of 1% 4 of bonds 
issued. V. 86, p. 285; V. 89, p. 1668. . 92, p. 1810; V. 95, p. 750. 


HOUSTON & BRAZOS VALLEY RR. 8 nt Anchor to sl Tex., 
20 miles. To be extended from Anchor about 100 miles, with branch to 
Houston, 20 miles. Controlled by B. F. Yoakum of Sy Louis & San Fran- 
and associates. Stock auth., $120,000: out, $21,000. Bonds, see table. 
For year 1910-11, gross, $19, 696; op. def., $2,454: charges, $11, 957. Pres. 
and Gen. Mgr., Felix Jackson wh , 94, D. 1119; v. 95, Dp. 297.) 


HOUSTON EAST & WEST TEXAS RY .—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920, 9H 5: ‘which $1, 919,100 owned by So. Pac. Co., which has 
guaranteed $2.5 3,000 of the ‘bonds, prin. and int., by endorsement, re- 
serving the mt to redeem them at 105 and int. on 6 mos.’ notice. 

Div., 16% paid in 1902-03, vtg® in 1907-08 and 10% in + alee out of 


accumulated surplus. Guaranty, V . we 71, p. 2 
Year 1911-12, cross, $1,272,047: net, $364,006. "Ih 1910-11, gross, 
$1,317,892: net, $473, 609, agst. $431 532 in 1909-10: other inc., $30,090: 


charges, $262,212; bal., sur., $241,487.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.: Garrett to Ft. ‘Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 34 m.: 
total, 789 miles. Successor 1893 to railway foreclosed. V. 45, p. 792, 820. 


STOCK.—Stock, $10,000,000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. V. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out of accumulated surplus; in 1910-11, 20%. V. 76. p.1407. 


BON DS.—tThe bonds are being gradually reduced with proceeds of land 
sales. The first mortgage was for $8,634,000. Bonds may be called 
at 110 bg int. with proceeds of land sales. See abstract of more. in 
V. 52. p. 242. Of the $5,068,000 consolidated 6s authorized, $1,149, 

are held. as part security for the general 4s. There were also June 30 1911 
$450,000 Lampasas extension interim 5s owned by Southern Pacific Co. 


LANDS.—tThe lands June 30 1911 yh aoe cancellation of bonds con- 
sisted of 1,567 acres; land contracts, $802,4 V. 65, p. 

Year 1911-12, gross, $5,877,735: net, $932. 478. ‘In 1910-11, gross, 
$6,358,563; net, $1 588, 161; other income, $122,871; charges, $999, 647: 
bal., sur., $711,385.—(V. 93, p. 1323.) 


HUDSON COMPANIES.—lIncorp. Jan. 9 1905 in New York. Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Controls Greeley Square Realty Co., whose building 33d 
St. and B’ yy ¢ N. Y., is leased to Gimbel Bros. V. 90, p. 1614, 234; V. 91, 
p. 1773; 88, D. 748, 1127. Equities N. Y. prop. stated as $4, 500, 000° 

CA BITAT STOCK.—Pref. stock to receive 7% cumulative dividends and 
also entitied to one-fourth of any other dividends. 


SECURED CONVERTIBLE GOLD COUPON NOTES.—tThese notes, 
which on Aug. 31 1912 aggregated $21,157,000,(see table above), are all se- 
cured by deposit of Hud. & Man. RR.Co. Ist M.4 46% bds. under trust agree- 
ments; every $1,000 note being secured by $1.500 of bonds at par. Alli the 
notes are callable by the company at par and, except the 5% notes due Nov. 
1913, are also convertible at the holders’ option ite said bonds, as follows: 
(a) 6% notes due Oct. 1913 (V. 92, p. 1242, 881, 332) on any int. date at 
par during 1911 into bonds at 85 and int., ‘during 1912 at 87 a and int., 
during 1913 at 90 and int.; (0) Feb. 1 1913 6% notes (V. 90, 502) at 
maturity or any earlier redemption date into bonds at 95; (c) Feb. 1 1914 
6% notes at maturity or any earlier redemption date into bonds at 80. 


ASSETS .—The resources of the Hudson Companies on Dec. 31 1911, 
against the above-mentioned convertible notes aggregating $20, 500, 600, 
consisted of oo fy (hte Real oatate hy aE Y. City, $1,549,309: Hudson & 
Man. RR . 4%™% bonds, $31,1 : pref, shares, $2,307 614, and 
common P.. $25,171,209. re me Sou uare Realty Co. 5% bonds 
(part of a hs 000,000 issue, of which $6.500,000 reserved to retire underlying 
issues; V. 91, p. 1773), $2, 450, 000, and stock, $2,000,000; cash, $520,795. 





REPORT.—Report for cal. year 1911, V. 94, p. 121. 
Hudson & Manhat. RR. Co.in Aug. 1911 about 54,000,000 persons Der ann. 

DIRECTORS, &c.—W. G. Oakman, Pliny Fisk, Grant B. Schley, W. CG. 
Lane, John W. Simpson, Wm. M. Barnum, Albert A. Tilney, Kenyon B, 
Conger, Wm. Henry Barnum, Charles F. Adams 2d, C. W. Taintor, 
P. G. ples * W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. 
and Treas C. Kinney. Asst. Treas. and Asst Sec.: Wm. Everdel, 
Sec. Office, 62 Cedar St.. N. Y.—(V. 92. p. 1436: V. 94, D. 121, 1383.) 


HUDSON & MANHATTAN RR.—(See Map.)—Owns and operates 
double-tube tunnel from 6th Ave. and 33d St., N. Y. City, under the Hud- 
son River to the Del. Lack. & West. RR. station, Hoboken, N. J., about 
3% m.; opened Feb. 26 1908; also double-tube tunnel from Hoboken south- 
wardly through the Erie and Pennsylvania RR. stations in Jersey City and 
thence under the Hudson River to the Hudson Terminal Buildings on Church 
St.(one block west of Broadway), extending from Cortlandt to Fulton Street, 
opened on July 19 1909, —— total double-track tunnel in operation 7 44m. 

An extension to 42d St. and Grand Central Station is projected, also a 
branch =? 6th Ave. under 9th th to a connection with the Subway at 


Traffic of the 


4th Ave. V. 87, p. ou 614, 1011: V. 88, p. 295, 451, 686, 944, 1197, 1437, 
at Ph * g9. Pe 224; V. 90, Dp. fost 1296; V. 91, p. 1025; V. 92, p. 3223 
, , Dp. 


Through fares between Jersey City and Hoboken and uptown N. Y. were 
increased Dec. 24 1911 from 5to7cts. V. 93, p. 1462; V. 94, p. 1507. 
An extension to Summit Ave., Jersey City, ‘connecting with the Penna. 
RR. has permitted through service from Hudson Terminal Bldgs. to Newark, 
2 J., since Nov. 26 1911. under atraffic arrangement. V.90, p. 635, 1041: 
V.93,p . 871, 1259, 1462; V. 94, p. 1246. Trains, electric and all steel. The 
Hudson Term. Bldgs., largest offi ce bidgs. in world, were opened May 1 ‘08. 
TOCK.—Common, $40,000,000; outstanding, Mch. 31 1912, incl. scrip, 
$39. 994,890: 5% non-cum. pref., with preference also as to assets, and con- 
vertible since J ul 1 1911 into common stock at 110, authorized issue $10,- 
000,000; outstanding, $5,242,151. Par $100. See “‘Hudson Cos.’’ above. 


BONDS.—Of the Ist 4s, $66,423,000, in connection with $39,994,890 
common and $5,242,151 pref. stock, have been issued on account of tun- 
nels, stations, power houses and extensions, and the two buildings x... the 
Hudson Terminal in now soe Of the remainder, $5,500,000 wi lb e used 
to retire the $5,000,000 N & Jersey 5% bonds redeemable at 110, leav- 
ing for future use $28, 077. 600 bonds and $4,757,849 pref. stock. Of the 
$66,423,000 bonds, $6,423,000 are owned by the Hudson Companies, on 
which interest is waived until Feb. 1 1914 and thereafter shall bear interest 
at4%% per annum, until maturity, with an additional 2% per annum until 
Feb. 1 1920 to the extent earned. 

The bonds are convertible on any interest day since Feb. 1 1912 at 
ar into common stock at $110 per share, with provinces to protect the 
ondholders when common stock, in addition to the $40 at present 

authorized and the further amount necessary to convert the bonds, is issued. 
In Feb. 1909 $920,000 5% car trusts were sold, in Oct. 1910 $500,000 and 
in Aug. 1911 $420,000. V. S88 p. 505, 624; V. 91, p. 1254: V. 92, p. 1025. 

EARNINGS.—For 6 mos. ending June 30 1912, RR. gross, $1,842,112; 
agst. $1,507,694; net, $1,066,364, agst. $809,503. 

vas taal ee for year ending March 31 1912, with balance sheet; 
in V. 94, p. 1246, showed: Gross (all sources), $4,845, 491; net, after taxes 
$2,749, 474: charges, $2,699,195 (not incl. $535, 985 part of interest charged 
to construction); balance, surplus, $50,279. 

OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk: Treas., J. S. 
O’ Neale; Sec., L. R. Thurlow: Comp., H. Ss, Corwin; Aud., F. H. Sillick. 
| A office, '30 Church St pict 94, D. 1507.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 
Huntingdon, Pa., to Mount Dalias, Pa., 45 miles; branches, &c., 25 miles. 


VOTING TRUST.—A majority of the stock has been deposited in a 
voting trust to continue until the stock is sold (the pref. at not less tham 
Q and the common at not less than $25 per share), or until the majority 


holders desire to terminate the same. V. 94, p. 1383. 

DIVS. ’98. ’99. ’00. ’O1. ’02. ’03. '04. '05. '06. '07. ’08. '09-’11. 1912. 
Common 0 0 0 0 0 65 1 ope ie 0 0 
Preferred § 5% 7 5 6 7 6 5%7%K% 7 3% 0 0 

ANNUAL BEPOR* sa eteport for yp Ld, was in V. 94, p. 691. 

Oss. Interest. Bal., surplus 
EEE ots otal wtih $538 731 $113: 399 9109.198 
RRS RAL ENA pags 672, 161,392 55.202 


10 106,190 
Pres. and Gen. Man., Carl M. Gage pete, 94, p. 487 691, 1383.) 


. HUNTINGTON RICHMOND & HAMILTON i ceepeneted in 1912 
to take over the Cincinnaty Bluffton & Chicago which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles. 
Stock and bond issues will be sufficiently increased for these pur oses. It 
was proposed to issue pref. stock or 2d M. bonds to creditors of old com- 
pany, so that Ist M. bonds may be issued for new money. Cal. year 1911, 
gross, $71,414; op. def., $1,866. For year ending June 30 1911, gross, $67, - 
990, agst. $72,7 0 in 1909-10; net, $4,542, agst. $6,471. Pres., Bra- 
cey: Gen. Mgr., John C. Curtis; Sec., Charles Blackburn; Treas., Wm 
George. Office, 1606 Tribune Bldg., Chicago, Ill.—(V. 95, p. 236, 297.) 


IBERIA & VERMILION RR.—Salt Mine Junc. to Abbeville, La., 16 
miles. Stock, $ 000, of which $299,500 owned by Morgan’s Louisiana 
& Texas RR. & SS. Co. (So. Pac.). Year 1910-11, gross, 356. ,841; net, 
$40,506; other inc., $9,843; charges, $26,888; surplus, $23,46 


IDAHO SOUTHERN RR.—See page 140. 

IDAHO & WASHINGTON NORTHERN RR.—Owns McGuire's Station; 
Tda., northerly to Metaline Falls, 113 miles; trackage to Spokane Grand Jot.; 
22 miles: Clagstone branch, 6 miles. Controls CK ob. alan River Nav. 


Co. Stock auth., 0, 000: outstanding, $3,172,100. $1,600,000 of the 


remainder being reserved for conversion of 6% renee of 1910: par $100. 
Bonds are subject to call, any or all, at 107 %, from Nov. 1 1912 to May 1 


1917, and thereafter at 105; ,390,000 bonds outstanding, secured on 
113 miles. $1,343 00 additional bonds are issuable at $30, per mile 
of additional road. V. 89, p. 411; V. 91, p. 1710... + 8 leBey 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Ilinois Ey Oye wreak ce Cee ece|] acne $100/$109 296000'7 in 1912;\M & S)/Aug311912 3%)115 B’way, N Y, & Lond 
Leased line 4% stock guaranteed (see remarks) - e--| on 100) 10,000,000; 4 J & J\July 21912 2% o do 
First mtge of Sterling | bonds old 6s extend in 1895) 1875 £200) 2,500,006 4¢ A & O/Apr 1 1951 London, England 
1874 for|Sterling bonds extended in 1905-- 1875 £200} 1,000,00€ 3%eJ & D/Dec 1 1950 oO do 
$15,000,000 }4s of 1 due 1951 oo hort 706;; 1886 1,000; 1,500,0€ 4¢ J & J Jan 11951 115 Broadway, New York 
secures a 11/3 4s of 1886 due 1951 gold ..-0° &F 1886 1,000; 2,499,000 3%eJI & JiJan 1 1951 do do 
equally .Us|3s of 1895 due 1951 gold. --0* &r | 1895 £200| £500,000| 3¢ |M & S|Mch 1 1951 London 
Tron p 76) )3 %s of 1903 due 1951 .c* &r 1903 {1,000 &¢) 3,000,00C 3 4eA & O/Apr 1 1951 New York and London 
bonds sterling (sec by Ch St L & ro cons).Us| -.-.| 1886 £200; 5,266,000 3%e3 & J Julylil Baring Brothers, London 
First M Sp Div ret At (V 66, p 1237) gold__Us.xc*&r| 111| 1898 1,000} 2,000,000i 3% eS & JiJan 11951 115 Broadway, New York 
Kank & S W ist M Otto to Normal Junc & br... .£ 131; 1881 1,000 968,000 5 F & AjAug 1 1921 do do 
Cairo Bridge bonds gold (see remarks)...Us.c*&r| -..| 1892 1,000) 3,000,00€ 4¢ J & D)\Dec 1 1950 do do 
St Louis rie & Term M $10,000, ld _Us.xc* &r } 239 { 897 | 500 &c| 8,377,000 3K%e3 & J July 1 1951 do do 
do 000,000 (see V 65, p 1173) ¢-Us.xc* &r 1897 1,000; 4,998,000 3¢ J & JiJuly 1 1951 do do 
Underlying’ St L) Belleville & Carondelet lst M..c* 17; 1883 1,000 470,000 6¢ J & D/\Junel 1923 do do 
ermi-}St Louis Southern Ist M g-Ba.c* 30} 1886 1,000 538,000 4¢ M & SSept 1 1931 do do 
nal mortgage_)Carb & Shaw list M gold_.-..c* 17; 1887 1,000 241,000 4¢ M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold__Us.xc*&r| 748) 1904 |1,000 &c} 12,000,0€ 3%eI & JiJuly 1 1952 do do 
Refunding mortgage gold red (text)_.._.G.xc*&r*|} 2,187; 1908 {1,000 &c) 32,7 000 4¢ M & N'Nov 1 1955 do do 
Collateral trust bonds gold $-.....-.-.. Us.c*&r| 857) 1888 | 500 &c; 15,000,00C 4¢ A & O/Apr 1 1952 do do 
Coll trust pore aeee one O & T. Us.c* &r 798) 1892 | 500 &c) 25,000,00€ 4¢ M & N'|Novil do do 
Western lines first mortgage gold___.___- Us.c*&r| 218) 1895 1,000; 5,425,000 4¢ F & AjAugl119 do do 
Ch In L & N Ocons M ($18, "0003 gintgu_.c*&r| 567) 1881 1,000' a16,635,000 5¢ iJ & D 15 June 15 1951 do do 
Grerentees principal and interest_.__..-. 567) 1897 1,000; 1,359,000 3% eg J & D 15\June 15 1951 do do 
Memphis iv Ist M 60 0606 p & i (end).-Us.c*| 100) 1889 1,000; 3,500,00 4¢ J & D\Decll do do 
Louisv D & T M $25,000,000 g_.....---- Us.xo*&r| 640) 1897 | 500 &c| 23,888,000; 3 eJ & July 11953 do do 
Omaha ‘Div Ist M ¢ $5,000,000.......--- Us.c*&r; 130) 1900 |1,000 &c| 5,000,000 3¢ |F & AjAug 11951 do do 
Litch Div Ist M g $4,000,000. 0 98| 1900 | 1,000} 3.235.000| 3¢ J & JJan 119 do do 
1st lien eq M$30,000, 000 (less$4, 000,000canceled).Us| ---| 1908 |-------- All owned SR lecccence Jan 11923 = | -------------~------= - 
Secured gold notes red text..............-.-.--- opel DEED lasmosocs ,000, Gta Ge @ Gee LB UERE . leacccedccdodsaoteoseense 
Iowa Falls & Sioux City—See statement of Dubuqiue & (Sioux (City 
a Includes $5,266,000 consol 5s pledged to secure | Illinoi|s Central collate|ral trust bo/nds of 18 86. 
The $1,200,000 5-year convertible 6% notes dated Dec. 1 1910, issued The $15,000,000 2-year 444% notes dated July 1 1912 are cols wey 1 


to complete ayment for road and equipment may be calied for payment 
on Dec. 1 1912 at 105, Dec. 1 1913 at 104 and Dec. 1 1914 at 103. and con- 
verted at option of holder into common stock taken at $75, $80, $85 and 
$90, respectively, on Dec. 1 1911, 1912, 1913 and 1914 and $95 on June l 
1915. also V. 92, p. 118. Car trusts June 30 1911, $87,672. 


EARNINGS.—2 mos.,{/1912_______-. Gross, $925,050; met, $258,272 

July 1 to Aug. 31. |1911_.---.---- Gross, 746, 913: net, 923 391 

For year 1911-12, gross, $515, nee0 net, $31,781. 1n 1910-11 (113 miles), 

gross, $712,706; ~ Lg 811 , taxes, rentals, &c., $223,903; bal., sur., 

346,092. Pres. eR — ‘Blackwell. Office, Spirit Lake, Idaho.— 
) 


(V. 91, p. 1710; v. 92, ?. 118, 659. 


ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, Ia.. 509 miles, with numerous branches, viz. (*which see): 


Road owned in fee— : Leased—Control owned— Miles 
Chicago to Cairo, Ill___)}Main Chicago St. L. & N. O. RR., 
Centralia, Ill., to East}stem_. 706/ - Cairo, Ill., to New Orleans... 547 

Dubuque, Towa____ Line to Louisville, &c_____- 671 
Dubuque & Sioux City*______- 761 Mem.,Tenn.,toMem. Jct., Miss 98 
Springfield to East St. Louis... 97 | St. Louis Alton & Terre Haute. 231 
Peoria, Ill., to Evansville, Ind., Entire stock owned— 

with 6-mile branch.__._____ B4i Bremenes, G6... cccccccccccecs 1,062 
a Ind., to Effing- ; Sn Pee nw enebowe 179 

i, RARER y NE RES — 
Total operated July 1 1912..4.763 





HISTORY. LEASES. &c.—Chartered in Dec.?1850. Theco apeny Bs 
to the State of Illinois 7% (for the 12 momths ending Apr. 30 191 o - 
819) of gross of the 706 miles owned in fee yearly in lieu of taxes. The C 

cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per aan 
on on tee $10,000,000 stock deposited to secure the leased line stock. 

The entire $5, 000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Contes in June oe the road o age inde- 
pendently. See thatc V. 86, p. 668; e 1559; 2 668. 

The entire stock - the Yazoo & Miasissteo! alley RR. X 3 4 miles, is 
owned in the interest of the Illinois Central, the latter aiso owning nearly 
all of the bonds, which are deposited as security forits own bonds. Report 
for year ending June 30 1910 In V. 91, p. a showed gross earnings, 
$10,384,150 and ~_ 7 ove: charges, $204,9 

Indianap. South. Ry Indianapolis, Ind., hy ‘Effingham, Ill., 177 m 
was acquired at foreclosure sale May 51911. "Vv. 92,p ‘956. 1310; V ‘93, p 880. 

CAPITAL STOCK .—The leased line stock is peomnes Gepost of $10,- 
000,000 Chicago St. Louis & New Orleans stock. v 6S. p 071.) 

Stockholders voted May 18 1908 to increase the 168 4 8, $95,040,000 
to $123,552,000, one-half of the new stock being subscribed at par bys stock- 
holders, raising the amount out to $109,296, V. 86, D. 81, 1 


In July ou Union Pacific owned $32 900, 000 of the stock. os. 51, 
102, 570; V. 86, p. 480; V. 90, p. 700. 

DIVs. \ ’87. "88. "89. "90. °91-"99. °00.’01Sep.'04’°05 to’ll. . 1912. 
Com.stk...J 7 7 5% 6 5yearly 5% 6yearly 7 yearly 7 


BONDS.—Cairo bridge. See adv. in *‘Chronicle,”” May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5, 266,000 Chicago St. L. 
& New Orleans consols of 1881; also by a lien on the road. See V. 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U.S. 
Trust Co. of New York of $16,350,000 5% list mortgage gold bonds of 
subsidiary railroads covering 854 miles. See list, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge of all 
the Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,- 
900,000 Ist mtge. bonds, except $68,000, all the $9,104,000 mtzge. incomes 
and all land grant incomes outstanding, $6, 553,277. See advertisement in 
*“‘Chronicle’’ June 11 1892, and V. 54, p. 964; Vv. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endassnents until the principal is paid. The3 og of 1897 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1 

The Western Lines loan of 1894, see *“‘Supplement”’ of J. an. 1899. 

The St. Louis Division & Terminal bonds are for $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3,500,000 were issuable for im- 
provements, equipment, &c., and $1, 499 ,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton 3 1 ¥ es system; 
Abstract of mtge. in V. 66, p. 138. See also V. 66, p. 133: V. 71, p. 546. 

Louisville Division & Terminal mige. is for $25, 000,000; ‘of ‘the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br. ) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louis & 


ee Orleans took title to the Louisv. Div. and joined in making mtge. See 
V. 66, p. 136, for abstract; also ‘ a ce of Jan. 1899. V.65, p. 367, 
516; V. 66, p. 133: V. 67, p. 581; . 671. 


5, 

Of purchased lines 3 \%s of 1904. $14, 662 000} have been issued on 748 
miles of subsidiary branch lines purchased (of which $2,662,000 were can- 
celed in Jan. 191i and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of the Kankakee 
& Southwestern Ists due 1921 (see bond table above) and $4,370,000 bonds 
of ~ Chicago Madison & North. (231 m.), which are rts tet for the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. i273, 1642, 2588; V. 81, p. 1105.) 

ane Ny Seppe mtge. gold 4s of 1908 (auth. issue $120, 000, 000, incl. the 
$10 000,000 additional which were reserved to acquire the Indianapolis 

outhern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107 % and int. on any Prag pS beginning Nov. 11918. See 
V. 87, p. 1357, 1420; V. 88, p. 61, 527, 1636. Cover the main 
line, the Chicago terminals, _ ae. purchased lines, the Springfield 
Division, the St. Louis Division, &c., a total of 2,187 miles, subject to exist- 
issues of bonds aggregating $61, 766, 000, incl. 000 Chic. Havana 
& West. 5s and Rantoul RR. 5s pledged under Til. Cent. gold 4s of 1942. 
Purposes for which $87,260,000 Refunding Bonds Unissued were Reserved. 
To retire a like amount of prior de i ae ale 9,026,000 

Additional main track, tunnels and bridges, parenase of real 
ay improvements, funding of indebtedness, &c________ 28,234,000 
Apri ril 1908 filed a first lien 4% gold $30, 000, 000 ¢ ve ry mortgage, 

of wale $5,515,000 has been canceled, V. 86, p. 1 3. 





1913 or Jan. 1 1914 at 100 % on 3 months’ notice; they are see 00b. 080 
proximately $14,000,000 Central of Ga. Ry. incomes and about $5, 
Cent. of Ga. stock. V. 94, p. 1626. 

GENERAL FINANCES.—In Nov. 1908 $20,000,000 ref. M. bonds were 
sold, in Jan. 1911 $2,740,000 and in June 1911 $10, 000, 000. In Dec. 1911 
an offer was made to purchase the $15,000,000 Central of Georgia income 
bonds, of which $14,461,000 acquired. In May 1912 less than $500,000 
were held by the public. V. 93. p. 1667; V. 94, p. 1316. In June 1912 

15, . 2-year 4%% notes were sold. See above. In Sept. 1912 
placed orders for over $5,000,000 of equipment. V. 95, p. 618, 1038 
Central of Ga. Ry.in 1911 was ete to make a new mortgage ‘for not 
to exceed $80,000,000 (V. 95, p. 11 


EARNINGS.—2 mos., {1912....Gross, $10.683,533; net, $1,539,403 


July 1 to Aug. 31. \1911...-.Gross, 10,679,767: net, 2,067,640 
REPORT .—Annual meeting is held the third Wednesday in October. 
Report for 1911-12 was in V. 95, p. 811, 823; editorial, p. 786. 
Not incl. Yazoo & M.V.RR.)— _‘1911- r . 1910-23. 1909-10. 


Average miles operated......_.._-.- 


4,763 4,750 4,550 
Passenger earnings............._-- $13,337,562 $13, 168,863 $11. 881,014 
Freight earnings 985 777,758 





























By EY Fe sits in cn. aims enna 7,507 ,944 7 415,889 3 1225 ‘949 
I ie i $58,727,272 $62,088,737 $57,884,721 
Oper. income (after taxes)_._._____- 7,812,719 $14,553.567 $12,004,674 
Cr Ns i  emaed 403,584 6,714,705 5,284,609 
es ee SE, ci csudcccssnwwe $13,216,303 $21,268,272 $17,289,283 
Se CI i $5,840,895 $5, 289 $5,602,860 
EN RE ER RE ea CEL art 908, 4,319,539 3,853,224 
Dividends on stock (7%)_....__-_--- 7,650,720 7,650,720 7,650,720 
Additions and betterments__.._._-- 61,482 RS G-4, a 
Balance, def. or surplus___..._-_- def.$4,245,754sr. . ‘.* 777 sur A153. os 
OFFICERS. —Pres., Chas. H. sm V.-P. Gen. Megr., 
Park; V.-P. (traffic), F. B. Bowes; V.-P. ~& Gam, C. 2. Parker; VY ‘p’ 
A. G. ae Sec., i! w Burbank: Treas., E. T. H. Gibson. Gen. 
office, Chicago, Ill.; N. Y. office, 115 Broadway. 
Directors.—Walther Luttgen, John W.Auchincloss, C. H. Markham, 


Cornelius Vanderbilt. J. Ogden Armour, Chas. A. Peabody, R. W. Goelet, 
John G. Shedd, A. G. Hackstaff, R S. Lovett, H. W. de Forest, Philip 
Stockton and, ex-officio, Hon. Chas. S. Deneen, Gov. of IiIl,—(V.95,p.1039.) 


ILLINOIS - nen ge RY.—Sec page 141. 


ILLINOIS TERMINA L RR R.—Owns road Alton ,Ill., to Hartford, 6.50 
miles; Cotten to Leclaire, Ill., 3.45 m.; total, 9.95 miles. Leases from 
Wabash RR. Hartford J Edwardsville Jct., — m.., and Edwardsville 
Jct. to Edwardsville, 2 m tock, $500, 000: $100. Dividends, 4% 
in 1911-12. Year 1911- 12, gross, $534, 481; net, P5396, 155; int., &c., 

div. (4%), $20,000; bal. , $44, 706. Pres., Geo. M. Levis pins 79, D. 2205.) 


INDIANA CREEK VALLEY RY.—See page 141. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5. 6m.: branches, 4.7 m; 
total owned, 45.5 m.; operates under trackage 59.4 m. beeen, 104. 9 m. 
Nov. 1 1907 ‘acquired Chic. June. Ry. V. 85, p. 1270, 1209: V . 86,D. 108. 

Stock outstanding, $2,450,000, of which Pe Shore & Mich. Sou. and 
Mich. Cent., which guarantee a ‘ponds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. V. 93, p. 164. Of the bonds ($25,000,000 
authorized issue), $2,500, 660" are reserved to retire the Chic. Ham 
Western 6s and $725, 000 were issued to retire the Mich. Central and ein, 
RR. joint 4s and $1, 000,000 for additions ane betterments. The $2,500,000 
bonds issued in A dy ge of Chic. Junc. 4 bear interest at 2%, yearly 
a> July 1 1907 for 5 years, then 3% for years, then 4% to maturity. 

6, p. 108. Notes outstanding Dec. 31 1911, $2,237,693. For cal. O56: 
iste gross, $2. S03. 471; net, after taxes, $566,744; other income, $85,9 
int., rentals, $778, 916: ‘bal., def., $126, 216. In 1910, gross, $2, 389, - -: 
531; net, $304. 388° —(V. 93, p. 164.) 


INDIANAPOLIS UNION RY.—Owns 3.23 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for 999 years the Belt RR. of Indianapolis—9.40 m. (which see) . Clev. 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis and the Vandalia RR. are virtual proprietors, they having invested 
in it $1,025,028 %. Dec. 31 1910. No stock outstanding. Favorable de- 
cision Sept. 1910, V. 91, p. 1511. In 1911, gross, $445,147; total deduo- 
tions, $442,072; bal. | sur. .» $3,075.—(V. 83, p. 213: V. 91, p. 1511.) 


CR oe R OL OLITAN CO.—ORGANIZATION .—Incor- 
porated on Jan. 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 
the we te ay ha id Transit Co. and erepemen Street Ry. Owns 
$33,912,800 of the $35,000,000 stock of the Interborough Rapid Transit Co. 
and about $15,256, 743 of the fa or 060 stock of the New York Rys. Co., 
successor Jan. 1 1912 (per r plan. V p. 1533) of the Metropolitan St. Ry. 
V. 94, p. 203, 207; V See ya done at Rapid Transit Co. below 
and New York RL 4 **Electric RR. Section.’’ 


873.46 Miles of Single Track Owned by Companies Comprising System. 
Interborough Rapid Transit Co., subway 81.94 miles 
Elevated (Manhattan Railway, leased) _....._......___.__-- 
Surface lines owned or controlled by Interb. Ra p. Tyan. Co_-154.03 miles 
New York Railways Co. and subsidiary companies_...._. .-- 19.46 mile 

STOCK .—Pref. has voting power while dividend is unpaid. V. 82, D. 


7, 280. 
DIVIDENDS.—Div. on pref., 1 % % quar., paid July 2 1906 to July 1907 
inclusive; none since to Oct. 1912 85. D. 600. 

VOTING UST.—Over 80% of the common and 65% of the pref. 
are deposited under a voting trust agreement to March 6 1916, _ ect to 








Sdward J. Berwind, Andrew 9 ore P. Shonts = Cornelius 


| termination in the discretion < A... aan ng Se viz.: August Belmont, 
Vanderbilt. V. 92, p. 461, 527 6! 659, * 1108; V. 94, p. 911. “r™ 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Illinois Southern—1st M gold $3,000,000. .--.-- FC.c*| 135) 1911 $1,000) $1,699,000 5¢ |\J & Di\Junel 1951 First Tr & Sav Bk, Chico 
Income bonds $1,380, authorized. ..._..-. IC.c* at wena SOE. Ac neimacttnbndiiweks SERORTUOE lenccusaesepegeongecéas 
llinois Terminal—1st M $500,000 gee red par.._..IC; Text | 1905 1,000 450,000 5¢ J & JiJan 21925 Illinois Tr & Sav Bk, Ch 
llinois Tunnel Co—See Chicago Subway Co. 
ndian Creek Valley Ry—list M red 1917_______- c&r ---| 1907 1,000 265,000 6 J & D/June 1927 Pittsburgh, Pa 
Indiana Decatur & Western—See Cin Ind & Western 
Indiana Harbor Belt—Gen M $25,000,000 ¢_G.xc* &r* ..-| 1907 |1,000 &c| 2,500,000 24¢53 & J\July 1 1957 New York 
do do OR fr seel AUG leagapepe 1,725,000 4¢ J & JiJuly 1 1957 New York City 
Chic Ham & W first mortgage gold assumed__c* &r| 27.48) 1897 | 500 &c; 2,500,000 6¢ 0 & JJan 11927 Central Trust Co, N Y 
Indiana Illinois & lowa—See Chicago Ind & South. 
ndianapolis & Louisville—See Chicago Indianapolis | & Lou isville 
ndianapolis Un—1st M gold s f not callable____FP.c* 93; 1886 1,000 928,000 4% eM & N/May 1 1926 Fidelity Trust Co, Phila 
interborough-Met Co—Com stock $100,000,000 auth_| -..| -.-- tt Ct tcike idence ahehen.  < Londmduiamntinnnagmunae 
Pref stk 5% cum (also pref as to assets) $55,000,000; ---| ---- 100; 45,740,000) Seetext} Q—J (July 1'071%%|__-..--._______-.--.-- 
Coll trust bonds g sec by Int R T stock sf textc* &r ..-| 1906 |1,000 &c| 67,825,000 4%¢A & O/Apr 1 1956 Windsor Trust Co, N Y 
Coll trust notes $15,000,000 gold call 102_____ Ba.c| ..-| 1907 |1,000 &c\As collateral 5¢ J & JiJan 11913 |-...-...--....-..--. ae 
Collateral trust notes extend in 1908,’10,’lland’12) --.-| 1907 |-------- 2,039,520 ” . eoapong Jan 11913 Bankers Trust Co, N Y 
Five-year notes (V. 91, p. 38; V. 92, p. 183)__--- e coe! 1910 j-ccccece ; . 6 J & J July 11915 do do 
I i eoe| 1911 |---c-e-s 1,817,000 TA oi ertiaiaaat dae I i 
Interborough Rapid Transit—Stock $35,000,000____| Text | _--- 100) 35,000,000 See text} Q—J |Oct119122%% Belmont & Co, New York 
Gold M $55,000,000 red 105 (V 93, p 1725) _G.xc*r* ...| 1907 |1,000 &c| 33,959,000 5¢ iM N|Nov 1 1952 165 Broadway 
New first mortgage gold (see text) ..........-.-- ---| 1912 | --------| See text 5¢ |-.-...--|53 years oe oe cece oc cc oc cceceseca 
I asel BOLE leeaceeen 15,000,000 AS Do. ikpla ath penbhenabmnoded 
international & Great Northern—Securities to be outs|tand’g| under |teorganiz ation plan. 
Ne ee Nn secece isioiol * soutcsio | a i a meal 
Preferred stock (p & d) non-cum (see text)-_.-._-- sasl sons 100 , See textiSee text)/Aug 11912 1%/|...-....-..-.....--.-- 
Ra ce a a 1,109; 1879 | 500 &c) 11,291,000 6¢ M & N Nov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund_____._._.-.- ...| 1880 1,000 198, 7 M & N'May 1 1920 Office, 165 B’way, N Y 
ist refunding M $50,000,000 gold red 110______. Ce| 1,109, 1911 | $£fr See text 26 iF @ BAW SL IGB jcccccccesescceccees-ce 
Three-year 5% secured notes redeemable 101 g__Ce woe) 1911 |---.---- 11,000,000 5 S @ BBE SEVIG = jwoccecemecceccsusece-< 
Bauipment Cee cosouee wee] coce |cccccece BEE cdckn cob coccanteleesstsecsuncec scoocosneccoccoesenece - 
wen Antonio Station loah.........ccccccccccccccs acel acne leoecogie DE lcckbénetloeesadasl anccctsacsoocolecocenseonesooesecoces 
Intern Rys of Cent Am—Ordinary shares... ..__- seta sahaicahin ee ac sasnateanben 
Preferred stock 5% and partic see text_______-_ re Bess 100; 10,000,000|See textiSee text)/Augl5°121 %%/_.......-..-----.-..--.- 
Guatemala Central lst mortgage gold_._-.._.-_ Em} 142% 1886 £100; $2,500,000 6¢ A & OApr 11916 Office, 17 Battery Pl, NY 
Internat Rys (2d M on Guat Cent). __..__-_-__-. .| 142% 1912 £20; 3,500,000; 2 to 5 |M & N/May 1 1972 do do 
RAR gam ce ed a m.x ..-| 1912 |£, fr. &c| £1,000,000 5¢ iM & N|May 1 1972 ‘EmpireTrCo,NY,Lon, &¢ 
Interoceanic Ry of Mex—lIst pref stk, 5% non-cum_. a a Stock; £1,400,000 See text | See text Nov 24 1911 2 %| London 
Second preferred stock 4% (V 87, p 1160)_______- Sak eaee Stock) £1,000,000/4 1) See text| Nov 2419114% do 
4% debenture stock subj to call at par £1,150,000|; ---| -.-- |---.----- £1,150,000) M &S 15 Sept 15 1950 0 
NS a a a TN, Fee Re a BBR 8 RE FE RE POI Oe” ae 





BONDS.—tThe collateral trust 4%s of 1906 (Windsor Trust Co., N. Y. 
trustee) are secured by pledge of all the stock of the Interborough Ra id 
Transit Co. or voting trust certificates therefor acquired at the rate of $1, 
in bonds for $500 Interborough Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund (provided by increased distributions on Interbor. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666. 

The $15,000,000 coll. trust 5% notes of 1907 extended in 1910 (see col- 
lateral, V. 84, P; 1248), are ag ged to secure $2,039,520 6% notes (exten- 

1913. V.85, p. 1401; V. 86 1285; V. 94, p. 68. 
ation and to be cred- 


ded) due Jan. ; V. 86, p. 
In July 1910 $4,000,000 notes were sold to settle liti 
ited on stock liability in Met. Secur. Co. . 91, p. 38; V. SS. P; 183. In 
In Dec. 1911 issued $1,817,000 2-year 6% gold notes, secure | deposit 
of about $15,400,000 N. Y. Rys. stock, to meet St. Ry. assess. V.94,p.207. 
REPORT.—Report for year ending June 30 1912, in V. 95, p. 747. Total 
receipts, $5,753,831; int., taxes, &c., $3,628,524; bal., surp., $2,125,307. 


OFFICERS.—Pres., T. P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross; Sec., H. M. Fisher: Treas..J.H. Campbell. Office, 
165 B’way, N. Y .—(V. 94, p. 68, 203, 207, 911, 1695; V. 95, p. 747.) 


INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (0) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., Brooklyn, 2% miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 85 
m. of track (incl.12m. sidings, &c.) on 25% miles ef road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.; surface 
lines owned or controlled, 155 m.; total, 358) miles. V.77, p. 827; V. 

p. 222, 1912; V. 84, p. 1306; V. =. P- 600, 654, 1005; V. 86, p. 108, 1100. 

N. Y. & Queens County Ry., 74 miles, and (jointly with 
Long Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 62 miles. V. 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 


New Lines.—In May 1912 the city authorities entered into agreement 
with this company (V. 94, p. 1507, 1566) and the Brooklyn Rapid Transit 
Co., providing, subject to the approval of the court, for expenditures aggre- 
gating about $260,000,000 for the establishment of comprehensive dual 
systems of rapid transit serving all boroughs. For this company the new 
construction will mean: 


Lines to be Operated (exclusive of Manhattan 


Road Track Track Total 





Ry. and Sidings)— Miles. Subw. Elev. Track. 
Company's present limes .................... 25.7 §6.1 16.9 73.0 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 

Dt din tiene etebidehebenbeeck Tn La. 2... 


The new lines (to be built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with thepresent subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (0b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which will become 
the property of the city and be leased by the Interborough), affording access 
to Long Island City, and thence via new elevated lines to (a) Ditmark 
Ave.; (6) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR.) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry.is to have third track on 2d,3d and 9th Aves. 


Cost to City and Company—Company’s Total Requirement, $167,156,950. 
City. Company. Total. 
Cost of construction -.....-.-.-.$56,649,250 *$56,000,000 $115,649,250 


Cost of equipment..___._____ 
Manhattan Ry. improvements. -- 
Other charges, incl. discount _.-_- 9,500,000 
Refunding present debt_.____--_- 50,656,950 


* Not over $56,000,000, city to meet any additional cost. 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 


Under the terms of the contract the Interborough Rapid Transit Co. will 
modify its present leases, fixing the expiration of all itssubway leases at 49 
years from the completion of the new subways, which shall be not more 
than 4 years from the letting of the formal contracts, with allowance for 
contingencies. The company will be authorized to take annually during 
this period from the aggregate net earnings of the old and new subways the 
sum of $6,335,000, being the average amount of the net earnings during the 
last two years On the present subway; also the sum of $4,620,000, the 
equivalent of 5% int. and 1% sink. fund, on the investment by the company 
of $77,000,C0) of new money, viz.: $56,000,000, the company’s contribu- 
tion toward the cost of construction, and $21,000,000, the estimated total 
cost of equipping the new subways. These payments are to be a first charge 
on such net earnings and are to be cumulative. 

All new lines constructed are after 10 years to be subject to re capture 
by the city in groups upon paying the company the cost of its investment 
plus 15%, which sum decreases as the term continues, and the actual cost 
of its equipment, less sinking fund and deferred maintenance. The new 


21,000,000 


00,000 30,000,000 
9,500,000 
50,656,950 





equipment to the extent amortized from the sinking fund to become the 
property of the city upon termination of lease. 


Sale of $170,000,000 New First Mortgage 53- Year 5% Gold Bonds. 

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 
Ist M. 5% 53-year gold bonds, to be taken and paid for in four yearly in- 
stallments, viz.: in 1912-13, $78,000,000; 1913-14, $30,000,000; 1914-15, 
$30,000,000; 1915-16, $32,000,000. See V. 94, p. 1507, 1565, 1249. 

The mortgage securing the bonds will also provide for the issue of such 
additional amounts as may be needed for extensions and improvements as 
en be authorized by the city and agreed to by the company during the 
period of the lease—as provided in the agreement. 

A cumulative sinking fund of 1% will begin 5 years from the date of open- 
ing the new subway, or in any event not more than 10 years from the date of 
the bonds. Bonds may be drawn for the sinking fund at 110, or bought in 
the market at a lower price, and by the operation of the sinkinggfund the 
whole issue will be amortized during the term of the lease. The company 
reserves the right to increase the sinking fund at any time. 


Company's Prior Claim on Net Earnings When New Construction Is Completed. 
Average annual earnings of present subway Curing best 2 years. $6,335,000 
5% interest and 1% annual sinking fund on $77,000,000, the 

amount of Interborough’s new investment in subways....-. 4,620,000 
Interest and annual sinking fund on approximately $30,000,000 

new capital invested in elevated railways..........-..-.---. 1,800,000 
Profits from Manhattan Ry. lease and other income, which 

during the last two years have averaged annually........-. 1,813,000 

Total company’s prior claim (cumulative) on net... --.-.-..-..$14,568,000 

After the foregoing payments the city will take out 8.76% on its investm’t. 
Average Annual Earns. Past Two Years and Estimate for Completed Property 

Aver.Past -—Est. Completed Prop.— 

{Including Manhattan Ry. lease.] 2 Years. First 5 Yrs. 4th Year. 
Net available for interest _.....-..$8,148,000 $13,038,000 $15,075,000 
Deduct—Annual int. on total issue of $170,000,000 new bonds-.. $8,500,000 


Annual sinking fund upon the bonds, which will not begin, how- , 
ever, until 5 years after enlarged system is put in oepration.. 1,700,000 


Total deductions (incl. sinking fund begin. after 5th year) . ..$10,200,000 
Balance, surplus, upon above basis 4,875,000 

Interest during the construction period has been provided for as part of 
the cost of the work. As indicated above, the company believes that when 
the new subways are open for operation, the earnings of the property will 
show from the start an ample margin above all fixed charges. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract No. 1 with city called for the construction of 
the road from City Hall north for $35,000,000 and its lease to the company 
at a rental equal to the interest on the city’s bonds issued for construction 
(but not for easements, &c.), and a sinking fund of 1% yearly to retire the 
bonds. See provision, V. 82, p. 1157. In Dec. 1907 $5,934,798 was al- 
lowed for extra construction. V. 85, p. 1461. The company also at its 
own expense provided the electrical + (costing over $26,000,000; 
see V. 82, p. 452). For contract see V. 69, p. 1063. The extension from 
City Hall, Monhatten, to Brooklyn (contract No. 2) was built without aid 
from the city except about $4,000,000, and leased. V. 86, p. 196; V. 75, 

. 184, 1086, 1202. See V. 76, p. 101, 1234. As amended in 1912 the 
ae. is to terminate in 49 years from the opening of the new subways (see 
above), the city to have the right after 35 years to take over the unexpired 
portion of leases under contracts Nos. 1 and 2 (see below) upon payment 
of their then worth, if it shall take over any of the lines under the new 
contract (of 1912) after 10 years. 

DIVIDENDS.—July 1904, 2%; 1905, 8 
1911, 9% yearly (Q.-J.). In Oct. 1911 2%% regular and 1% extra, to 
bring the disbursements for the past year to 10%. In 1912, 10% (24% 
Q-J), and in June 1912 special 5%, mainly from surplus profits of Rapid 








%%; 1906, 84%; 1907 to July 











Transit Subway Construction Co. V. 94, p. 1695. 

EARNINGS.—For 2 months ending Aug. 31: 

Gross Net (after Other Chges. (incl. Balance, 

2 Months. Earnings Taxes). Income. Manh. guar.) Surplus. 
Fra $4,600,560 $2,153,394 $56,409 $1,838,072 $371,731 
—¢ ERERIRES ES 4,233,890 1,863,821 51,752 1,793,937 121,636 

REPORT.—Report for year ending June 30 1912, V. 95, p. 614, 677. 

Year ending June 30— 1911-12. 1910-11. 1909-10. 
Gross operating revenue_......---- $31,246,392 $29,767,352 $28,987,648 
Operating expenses. .......-------- 13,047,802 $12,368,982 $11,013,143 
ee, eae soeseue 1,979,431 1,925,090 1,750,422 

Income from operation ----------- $16,219,159 $15,473,280 $16,224,083 
Non-operating income..----2---=-- _ 1,305,200 339,915 — “411,024 

EE Se $17,524,359 $15,813,195 $16,635,107 
i 4 Cc eueceeeceunne $11,000,593 $10,673,158 $10,552,960 
De SERS acanecsseoocacese (15) 5,250,000(10)3 ,»900,000 (9)3,150,000 

ee ce Soden eeeeesceee $1,273,766 $1,640,037 $2,932,147 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Peirce, George W. Young, Willlam A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, H. M. Fisher, Gerald L. Hoyt, Theo. P. 
Shonts, F. de C. Sullivan, New York; and Gardiner M. Lane, Boston 
Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; Sec., H. M 
Fisher; Treas., John H. Campbell. Office, 165 B’way, New York.— 
(V. 94, p. 1185, 1249, 1507, 1565, 1626. 1695; V. 95, p. 417, 614, 677.) 

INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri Pa- 
cific.) —Total system July 1912, 1,159 miles, viz.: 


Lines owned— Miles. Joint trackage— Miles 
Longview, Tex., to Laredo_._.-_- 494| Galveston Houston & Henderson 
Palestine to Houston, Tex... -_- 150 (jointly with M. K. & T.)_-... 
Mineola, Columbia, &cC_.... ~~ ree a : 
Fort Worth to Spring... ......-.. 261} Houston Oak Lawn & Magnolia 
Navasota to Madisonville._._.-_- 47 ar pi Ra aye RR pa, <p aphaye 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding 0 Payable | and Maturity Dividends are Payable 
Interoceanic of Mex—(Con) 
Debenture ye 7% “B” subj to call 120 non-cum titel. indies £100| £469,459 7 7 °10-"11 wane 15 1950 London 
Second debenture stock red at 105 since 1911 __._- ates yr ee £100| £1,300,000 4% (M&N30,1950 4% in 1910-11 
Mex E deb stock £450,000 guar red at 105 beg 1914, ___| __-- £100| £400,000; 5 J&D15Jan 11984 London 
lowa Central—See Minneapolis & St Louis 
Jacksonville Term—lIst M gold guar $500,000_Mp.c* 31; 1894.) $1,000 $500,000 5¢ JT & JiJuly 11939 Guaranty Trust Co, N Y 
Jamestown Franklin & Clearf—l1st M guar___G.xc* &r ...| 1909 (1,000 &c| 11,000,000 4¢ JT & DJunel 1959 Grand Cen Term, Y 
efferson—list & 2d Ms ext in ’87 & '89 (H’dale Br) __c 1867 1,000 300,000'4% & 63 & J July '27-Jan ’29\Fidelity Trust Co, Phila 
lst M g ext 1908 red 105 gup & i--.--_-_--__. FP.c* 37| 1889 1,000; 2,800,000 5¢ iA & OApr 11919 Erie RR, New York 
Jonesboro Lake wity & Eastern—I1st M $1,000,000 au 87) 1905 1,000 0,000 5¢ iM & S'\Sept 11925 U S Mtge & Tr Co, N Y 
Joplin Union Sta— ist M gu j’tly red 105 aft 5 .o° ---| 1910 1,000 650,000 4%eM & N' May 11940 Phil Tr, S Dep & Ins Co 
Junction ye eeaeg ents) —vee Penneyiyame R 
anawha B’ge & Ter Co—lIst M g red105 beg’16 sf FP .-..| 1908 1,000 500,000 5¢ \A & O/Apr 11948 Fidelity Trust Co, Phila 
anawha & Coal River—Joint M $750,000 gold s f_- 1904 1,000 750,000 5¢ M & S/Sept 1 1924 Bankers st Co, N Y 
anawha & Mich—Stock $10, a eis PPM, Bh SAS 100} 9,000,000'See text |See text Jne 29'12,.24%%\J. P. Morgan & Co, N Y 
lst M $15,000 per mile g guar p & 1___.__.. Ce.c* 1890 1,000! 2,469,000; 4¢ iA & O/j}Apr 11990 Central Trust Co, N Y 
Second mtge $2,500,000 auth gold red par_. Gxc* -..| 1907 1,000; 2,500,000 5¢ J & J July 11927 J P Morgan & Co, N Y 
mquigment bonds due $23,000 semi-annually --_-_- ---| 1906 1,000 184,000 5 F &A15\Feb 15 ‘13-16 |Sup Sav & Tr Co, Cleve 
oO do due part semi-annually_____ _.- eeink: ME Loameniinin 83 ,900 5 J & J July’11-July '13\J Hoyt, Cleveland 
do SE Sage. PLS it Te aed OD RR 127,000 5 M & N/May1191 Northern Nat Bk, Toledo 
do gold $60,000 s-ared par (V.94, p. 1695) Un anit 2 1,000; 1,200,000 E44 Git @ ise LEME Sbl en ux cece Ho50 s6dsceeege 
Kanawha & West Va—First M $5,000,000 ¢ text_.c* 35; 1905 1,000 d ,000 5¢ WJ & Ji July 11955 Scranton (Pa) Trust Co 
Kansas City Belt—See Kan City Terminal Ry 
Kansas City Clinton & Spring—I1st M g guar.___NB.c 162) 1885 1,000| 3,274,000 5¢ iA & O/;Oct 11925 Old Colony Trust, Boston 
Kansas wity Fort Scott & Memphis in 
Ref M $60,000, or guar p & i end.Ba.xc&r| a914| 1901 |1,000 &c) 25,835,000 4¢ A & O Oct 1 1936 Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage____._____-- c 26: 1882 1,000 ,000 5 F & AiAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons M_NB.c* 715) 1888 1,000; 13,736,000 6 M & N'|May 1 1928 Bank Trust, N Y; & Bost 
Current River RR list M $20,000 p m guar..___NB 82) 1887 1,000' 1,606,000 5 A & O|Oct 11927 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist M gsf drawn at 110_c* 3} 1889 1,000; b3,000,000 5¢ A & Oj.Oct 11929 Bank Tr Co, NY; & Bost 
Kans Cy Mem & Birm gen M $4,500,000 cur_._.OB.c 285| 1894 500 &c| 3.323.390 4 M & S/Mch 1 1934 do do 
Income non-cumulative_._....._...... ... OB.c 285| 1894 500 &c 293,780 5 os Mch 1 1934 do do 
do stamped fixed interest redeemable text__| 285) 1894 500 &c| 6,029,000! 5 M S'Mch 1 1934 do do 
Birm Belt lst M gold red 102 % guar p & 1 end__OB 21; 1902 1,000; 1,000,000 4¢ A & OOct 11922 do do 
Equipment notes Series A due $65,000 semi-ann___ wool Se leeteucas 325,000 4%e¢3 & J\ToJan11915 (Blair & Co, New York 
do Ser B $85,000 due s-a (V 81 p 1044)__Ba ~..-| 1905 1,000 510,000 4% ¢F & A Feb '13-Aug’15 do do 
Kan City & Memphis—Ark Okl & W ist M g__Usm 30} 1907 1,000 300,000 6¢ J3T & JiJan 1 1947 OU S Mtge & Tr Co, N Y 
KC & M mtge g $18,000 p m red 107 & sf._MSt.xc* 56; 1911 1,000 540,000 5¢ iM & N|May 11961 30 Broad St, New York 
b Includes $287,000 held alive in sinking! funds 
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ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 131911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and recapitalization is pending per plan in V. 92, p. 1310, 
subject to valuation to be fixed by Texas RR. Commission. V. 93, p. 1105. 

eI. & G. N. Holding Corporation was incorporated in bbs a + in Nov 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d 
holders in case the Texas RR. Comm, do not allow a greater valuation than 
$30,365,000 for the I1.G.N. See V. 93, p. 1386; V. 95, p. 176. 

Holders of $2,961,000 3d M. bonds will receive common stock to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of those thereafter deposited in 
distribution—see STOCK below. Depositary, Equitable Tr. Co., N. Y. 

Annual fixed charges of new company will aggregate $1,349,840 and after 
pagees or redemption of notes $1,407,340. 

he cash required ($15,340,000) has been raised as follows: (a) by thesale 
to bankers of $11,000,000 3-year 5% notes redeemable at 101% and int. 
on 30 days’ notice, secured by deposit of $13,750,000 Ist ref. M. bonds, of 
which $12,150,000 has been deposited by the newcompany and $1,600,000 
 f the syndicate; and (b) by the sale to a syndicate of $1,600,000 Ist ref. 

. bonds, $3,400,000 pref. stock and $2,500,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction will 
affect first the amount of new common stock to be given for the old 3d M. 
deposited after May 9 1911 (V. 92, p. 1310). 


STOCK .—New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends in 
case of liquidation; $1,600,000 is to be reserved for exchange of a like 
amount of the initial issue of Ist ref. M. bonds which are deposited under 
the 3-year 5% notes. Upon the liquidation of the notes from time to time 
the first ref. bonds contributed by the syndicate are to be proportionately 
surrendered to the new company upon the issue by it to the syndicate of 
a like par amount of its preferred stock. 


DIVIDENDS.—First div.on pref.stock,1%,Aug.11912. V.95,p.111. 


BONDS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$12,150,000 have been pledged as security for the 3-year 5% notes and $1,- 
600,000 sold for cash to the syndicate and by it deposited as further security 
for said notes (see above). $11,489,000 are reserved to refund underlying 
bonds and $24,761,000 are reserved, under restrictions, for additional —>- 
ment, additions, extensions and improvements. An a has been 
made to sell a maximum amount of $1,000,000 of the bonds yearly for 3 
a + as required for improvements, extensions and equipment. Compare 
. 94, p. 350. The secured notes through their collateral cover entire ert 
erty at (including underlying bonds) about $20,500 per mile. V.94,p.350. 


EARNINGS.—From Sept. 16 1911 to June 30 1912, gross, $8,538,874 
net after taxes, $2,132,368: other income, $332,897; total deductions, 
$1,591,385; bal., surp., $873,880; from which there were appropriated for 
divs. on outstanding pref. stock (1%), $34,000; on pref. stock reserved for 
exchange, $16,000; for payment of receivers and prior liabilities chargeable 
to cost of road under terms of purchase, $279,665: total, $329,665, leaving 
$544,215. V.95, p. 680. For 2 mos. ending Aug. 31 1912, gross, $1,727,118; 
net, $407,842. 


M. bond- 


1910-11. 1909-10. 1908-09. 1907-08. 
ORE .ccccccessececsne $9,127,834 $8,566,866 $8,097,939 $6,922,268 
INGE. cn ncecee cen ecnen 1,899,906 1,517,078 1,499,794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
liams, Baltimore; Thomas J. Freeman, New Orleans; Fred W. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter Kyle Morrow and A, R. 
Howard, Houston. 

Pres., Thomas J. Freeman; Ist V.-P., G. H. Taylor; 2d V.-P., Henry 
Martin; Sec. and Treas., A. R. Howard. Office, Houston, Tex.—(V. 
93, p. 1386, 1599, 1725; V. 94, p. 350, 416; V, 95, p. 111, 176, 680. 


INTEROCEANIC RY. OF MEXICO, LTD.—See pages 141-2. 
INTERNATIONAL RYS. OF CENTRAL AMERICA.—See pages 141-2. 
IOWA CENTRAL RY.—Scee Minneapolis & St. Louis. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
4 locomotives, &c., at Jacksonville, Fla., including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The five companies each guarantee one-fifth of the in- 
terest under the rentals and meet expenses on wheelage basis, the Atl. 
Coast Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing 
by endorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m.; trackage to Clearfield, Pa., 54 m.; total, 177 miles. 

A consolidation in 1909, V. 88, p. 506, 1 . Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3,000,000 
stock (all owned by Lake Shore), payable quarterly (Q.J.). Of the 4s of 
1909, $11,000,000 guaranteed by the Lake Shore were issued to retire out- 
standing debts and bonds and remaining $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—(V. 92, p. 395; V. 93, p. 731.) 


JEFFERSON AR .-—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 
950) stock. Used by D &H.to reach Carbondale.—(V. 87, p. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., miles; Osceola Jct. to Osceola, Ark., 20 miles. Leased 
Wilson Nor. Ry., Wilson to Ross, 18 m., Sept. 16 1911. and later, it is 
Stated, purchased same. Extension from Wilson to Memphis, 40 miles, to 
be begun in JOct.§1912, and further extension to be built later from Jo nes- 





boro to Newport. Stock, $600,000. Bonds, Bank of Commerce & Trust 
Co., , trustee. For 1911-12, gross, $221,529; net, $63,213. In 
1910-11, gross, $185,252; net, $62,257; charges, $48,507; $5,250; 
bal., sur., $8,500. Pres., . Lee Wilson. Office, Jonesboro, Ark.— 
(V. 93, p. 1022; V. 94, p. 826.) 


JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTo) ka 
& Santa Fe, Kansas City Southern, Missouri Kansas & Texas and Missouri 
& Northern Arkansas, which jointly own the $40,000 stock and joint! 
and severally guarantee the bonds, prin. and int. Of the bonds ($75f ‘000 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 502, 627.) 


KANAWHA BRIDGE & TERMINAL CO,—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 
and general traffic. Stock, $400,000, purchased by Ches. & Ohio in Dec. 
1910, which operates property Bonds, see table and V.91, p. 1629. For 
year ending June 30 1912, gross, $39,388; net income, $32,123; int. and taxes, 
$30,064; bal., sur., $2,059. 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Central.)— 
Owns Corning, O., to Gauley on Shes. & Ohio, 176 miles, less 18 miles. 


Bat nig 4 to Gallipolis, and 1] mile, Athens to Armitage, where Hocking 
Valley . tracks are used. Also owns branch of 11 miles leased to Toledo 
& Ohio Central and Col. Sandusky & Hocking Ry. companies. 


HISTORY, &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
V. 50, p. 451, 483). Inl a majority of stock ($4,600, ) was acquired 
by Tol. & Ohio Cent., which guaranteed the bonds, prin. and int., but in 

ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
jointly, $3,454,200 of the $4,400,000 minority stock having to Dec. 31 1911 
agreed to accept $72 per share, less 14% commission. V. 90, p. 771, 849, 
977, 1425; V. 91 .p. , 1095. (See V. 52, p. 165, 351. 

First dividend—4%—paid June 30 1911; Dec. 30, 24%; June 1912, 2. 

11911 Gross, $617,331; net, $262,364 


LATEST EARNINGS.— 
2 mos., July lto Aug. 31. (1911 Gross, 601,372; net, 251,403 
Re- 


REFORT.—For year 1911-12, gross, $3,145,252; net, $1,131,691. 
port for year 1910-11, in V. 93, p. 1185, showed: Gross, $3,111,051; net, 
$1,213,152; other income, $209,240; interest, taxes, &c., $369,031; divi- 
dends (4%), $360,000; betterments, $452,623; equip. trusts retired, $239,- 
OGO; sur., $738. Pres., F. B. Sheldon.—(V. 95, p. 111.) 


KANAWHA & WEST VIRGINIA RR.—See pages 141-2. 


KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; total, 162 miles. Stock, $1,775,400. Bonds were guar. by the Kan 
City Ft. Scott & Mem. RR. (old co.). Year ending June 30 1912, gross, 
$379,419; net, $105,393. In 1910-11, gross, $374,855; net, $109,713; 
other income, $4,675; int., taxes, &c,. $198,179; bal., def., $83,790. Year 
1909-10, gross, $363,219.(V. 73, p. 723.) 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m 
Also has a controlling interest in stock of the K. C. Mem. & Birm. RR. 
owning line from Memphis, Tenn., to Birmingham, Ala., with branch, 285 
miles, and of Kansas City & Memphis Ry. & Bridge Co., owning bridge 
across Mississippi River at Memphis, 3 miles. Total, 1,204 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the former Kansas City Ft. Scott & Memphis Railroad; also 
controls other mileage. V.72, p. 1237. See V. 72, p. 438, 532, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 

STOCK .—Common authorized, $45, ,000: outstanding, $15,000,000, 
all owned by St. Louis & San Francisco RR. The pref. stock ($15,000,000 
par $100) is deposited ip escrow, and against it are issued trust certifi- 
cates of the St. L. & San F. RR., the latter having the option to retire the 
certificates at any time at par. and obiigating itself to pay off the whole is- 
sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238. 

BONDS.—tThe refunding bonds of 1901 (limited to $60,000,000) are se- 
cured by all property now owned, or hereafter acquired with the pro- 
ceeds of the refunding issue. Of the bonds, $25,835, were outstanding 
June 1912,$26,956,970 were reserved for exchange against the face amount 
of underlying bonds, and the remaining $7,208,030, as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not exceeding $22,500 pe mile thereof. 
As to guaranty, see ‘‘organization,’’ above. V. 75, p. wee Va Bee 
p. 414; V. 91, P 38, 154; V. 92, p 1311; V. 93, p. 45; V. 94, p. 279. 

In 1911 the K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being subj. to call at any time 
within 10 years from Sept. 1 1902 at 95 and int. V. 74, p. 477, 577. . 

Birmingham Belt bonds are guaranteed, principal and interest, joiner by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147 — 
(V. 91, p. 38, 154; V. 92, p. 1311; V. 93, p. 45, 1022; V. 94, p. 279.) 


KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to Fayetteville, 20 miles, being 
completed in Aug. 1912; also from Siloam Springs, Ark., to Wagoner, Okla. 
Incorp. in Ark. Dec. 17 1910 and absorbed the Ark, Okla. & West RR. and 
Monte Ne Ry. in April 1911. V. 92, p. 881, 1109; V. 94, p. 207. 

SECURITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in voting trust, one trustee to be nominated by co., one by Kansas City Sou. 
and one by F. J. Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 
authorized issue) are issuable at $18,000 per mile, of which $15,000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds $300,000 are reserved to retire the 
$300,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 


Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Serles A bonds being additionally secured by a traffic contract with the 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient—Stock $20,000 per mile| ---| ---- Ps iin otk a Facile eieinmubidne otdeadidanaovecdedmbdemseatmel 
Preferred 4% non-cumulative $20,000 per mile_-_-_- woul. giles EAR HERE R. 1 ILL SRS Ss RE SSR SER 6 Ts 
lst lien receiver's certfs red 102 see text... __..-.-- -o-| 1912 |......--| See text 5 = wccc cele Weare PF EGE, RE EAM AO SO 
RE RPT SRLS PECL IR I ° ---| 1901 ,000| See text 4¢ \F & AiFeb 11951 Feb 1912 coup last paid 
sca wee yng 5 -yig Blea stag Avy 1917) - . ---| 1912 | 100 ‘on See text 5 ae «°°... Di eesbeebdenhosdbocseon 
ansas Uity Outer Belt ec—Stock (half 4% pref) ens] sese , DG code dhead sens dhe Gok amen gebiions baknnese Ghee aed 
RRR REN RETR OS 8} 1903 1,000) 1,275,000 4¢ A & O/Apr 11953 Oct 1911 coup last paid 
First mortgage $30,000,000 gold._....____.___-- seal oeee 100 Ss cise etin wnlktid den etait elites oe wit tek Lins die ak omc mmmae 
Preferred stock 4% non-cum $21,000,000___.___- seo! aan 100; 21,000,000/4 in 1912} Q—J (Oct 15 1912 1%/\Checks mailed 
First mortgage gold $30,000,000_._.. _._- Ba.c&r ..-| 1900 (1,000 &c} 30,000,000 3¢ iA & O/Apr 11950 New York Trust Co, N Y 
Ref and impt M $21,000,000 gold red 105_xc* &r.N ---| 1909 |1,000 &c| 15,000,000 5¢ iJ & JiApr 11950 do o 
E juipment notes gold called for peymens BT Rice « .--| 1905 1,000 432,000 4%eM & N'Nov 1 1912 Blair & Co, New York 
do do gold ser B red par $30,000 s-a_ . -.-| 1906 1,000 240,000 4%e73 & D Dec '12-J’ne '16 do do 
do do gold ser D due s-a (V95,p1039) Peet 1,000) 1,500,000 SO “tcadakacs 5 RRM. SEM aid? SS Than Ee aniline? (lye SI 
Kansas City St Joseph & Council Bluffs—See Chicago | Burlin|gton & queer: 
Kansas City Shrevep & Gulf Terminal—1st M red 105) ---| 1897 150,000 4 F & A/Aug 1 1927 Treas Off, Kan City, Mo 
Kansas City Term Ry—lIst M red tex____IC.xc* &r* ..-| 1910 |1,000 &c| See text 4¢ J & JiJan 1 1960 N Y Boston & Chicago 
C Belt Ist M ($534,000 guar KCFS&M) -__BB.c 10| 1886 1,000; 2,500,000 6 J & J July 11916 Office 50 State St, Bost 
ae y May eng | & ae y+ Bn g . yeas) S &r ---| 1905 1, 3,302,000 4% J & J\Sept1 1934 See text 
ansas orado Pacific—See Missou acific Ry-—- 
Ken & I Term RR—lIst M guar (see text) ____G.xc* &r cant geen £100) £1,231,000 4%e3 & JiJan 11961 Morgan,Grenfell &Co,Lon 
Keokuk & Des Moines—Preferred stock. ._._....--- = 100} $1,524,600\See text|See text|/Apr 11912 2%/Office, 14 Wall St., N Y 
First mortgage interest guaranteed C RI & P__-.c* 162; 1878 100 &c; 2,750,000 5 A & O/|Oct 11923 First Nat Bank, N Y 
Keokuk & Hamilton Bridge—Tirst mortgage__----- Cc -.-| 1869 1,000; 1,000,000 8 A & O/j\Apr 1 1899 55 William St, As earned 
Kewaunee Green Bay & Western—First mtge____F.c 37; 1891 1,000 408,000 5 J & D June l 1921 Office, 40 Wall St, N Y 
pinsston . rembro ar haw macteree i 113) 1882 1,000 572,000 3¢ WW & Jian 11912 Owned by Can Pac Ry 
noxville o—See Southern ‘ 
La Crosse & S E Ry—ist M $1,000,000 g red 105 __-_- 41| 1904 1,000 750,000 5¢ iA & O/Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stkauth $12,000,000 gu 4% div inal daw Babdonned 10,750,500 4 Q—J (Oct 11912 1%|Del Lack & Western RR 
Lake Erie & Detroit River—See Pere Marquette RR. 





























Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series ‘‘A’’ bonds will also cover the line between 
Fayetteville and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92, p. 881, 1109. 


EARNINGS .—Year ending June30 1912 (36m.) gross, $65,488 ($61,215in 
1910-11); net after taxes, $23,451, agst. $27,402; other inc., $3,100; charges, 
$26,464; bal., sur., $88. 

Pres. and Gen. Mer., Geo. D. Locke; V.-Ps., J. W. Walker and A. L. 
Williams; Sec. and Treas., W. B. Felker: Asst. Sec., William Goodman; 
Office, Rogers, Ark.; N. Y. office, 30 Broad St.—(V 94, p. 207.) 


(THE) KANSAS CITY MEXICO & ORIENT Y.—Road Mileage. 
—The road when completed will extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex., with 
Mexican lines for Mexico City. Mileage in operation: 


Owned (incl. K.C. M. & O. Ry. of Tezas, 237 m., Securities Owned), Miles. 
Wichita, Kan., to Mertzon, Tex. (except trackage St. Louls & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles 


~s-ses ese 2 fe = = = 8.23 

I, A ik," a, dis es de Dh si cist seen kin icion te lb bh carn de 77 
Minaca to Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 

I a i eke aibeie 136.51 

Be, Deen, CE DOD SOMO, BOs oc cncdbiiccdcccddcdoccsces 2.92 


Tot. oper. J’ne 30 °11 (incl. 17.13 m. trackage), all standard gauge.764.43 

Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 132 miles from San Angelo to Granada have been completed and 
32 miles from Granada to Fort Stockton about to be begun by the receivers 
(see below) in June 1912. The receivers also propose to build 65 miles be- 
ary Ft. Stockton to Alpine, at a connection with the Southern Pacific. 

. 94, P. 1566. V. 93, p. 666. Total sidings (July 1911), 93.08 m. Re- 
ports of experts, prospectuses, &c., V. 90, p. 105, 110; V. 86, p. 668; V. 83, 
p. 95, 1411; V. 75, p. 1411; V. 75, p. 1253. 

Equipment June 30 1911.—Locomotives, 75; cars, passenger service, 35, 
freight, 2,058; service, 74, largely held under car trusts. 


Bertone tae. under laws of Kansas April 30 1900 and operates 
in Mexico under the Kansas charter, legalized by the Mexican Gov't. The 
first rails were laid in 1902. From Kansas City to Lone Wolf, Okla., was 
being built under contract by Union Construction Co. (of Dela.), and from 
Lone Wolf, Okla., to Topolobampo, Mex., by International Construction 
Co. (charter legalized in Mexico). 


RECEIVERSHIP.—In Mech. '12 E. C. Dickinson, Kan. City, Mo.; J. L. 
Davidson, Wichita, Kan., and M. L. Turner, Oklahoma City, Okla., were 
appointed receivers. V.94,p.698. On Mch.11’°12S.B. Hovey, Ft. Worth, 
and M. L. Mertz were appointed receivers of the K.C. M. & O. Ry. of Texas. 
On May 31 1912 $2,500, 5% Ist lien 2-yr. receivers’ certfs. were author- 
ized for extensions and improvements, of which $1,000,000 were sold with a 
30-days’ option on the remaining $1,500,000. V. 94, p. 1566. 94, Pp. 
767, 1057. C. A. Young and Charles S. Jobes are receivers of Union and 
Internat. Construc. cos. and H. L. Harmon of town-sitecos. V.95, p. 297 

In Aug. 1912 foreclosure suit was brought under Ist M. V.95. p. 420. 


Commiitee for 1st M. 50-year 4s.—Lord Monson (Chairman); Harry Hoff- 
man, 37 Wall St., Sec.; Columbia Tr. Co., N. Y., and Glyn, Mills, Currie & 
Co., London, depositories. V. 94, p. 767, 911, 1566. 


Committee for Construction Co. Stockholders.—John W. Platten, Chairman; 
Sec., Calvert Brewer; U.S. Mtge. & Tr. Co., N. Y., and Glyn, Mills, Currie 
& Co., London, depositaries. V. 94, p. 767, 1057, 1383. 


STOCK.—Stock is held in a voting trust until Jan.11917. V.83,p.1411. 


BON DS.—tTrustee, U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 
$21,146,000 bonds issued June 30 1911, part were in the treasury and part 
owned by the aforesaid construction companies. V. 78, }} 102; V. 81, p. 
1411: V. 87, p. 37,.508; V. 91, p. 38, 94, 1025; V. 94, p. 350. 

Loans and bills payable June 30 1911, $564,330; equipment trust obli- 
ations June 30 1911, $1,319,665, including car trust notes of 1902 (St. 
ouis Union Trust Co., trustee), original issue, $2,000,000, and locomotive 

trust notes of 1905, original issue, $1,000,000. 


EARNINGS.—Statement for year ending June 30 1910, with balance 
sheet, in V. 92, p. 1025. In 1910-11 (746 average miles): Gross earnings, 
$1,848,479; total net income, $47,241; taxes, $66,362; joint facilities, 
$11,358; int. on equip. trusts, $75,373; other int., $39,266; balance, 
deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 1324. 


OFFICERS.—President, Arthur E. Stilwell, N. Y.; Vice-Pres’ts, Edward 
Dickinson (Gen. Man.), Kansas City, Mo.; J. T. Odell, N. Y.; Enrique C. 
Creel, Chihuahua, Mex.; John F. Wallace, N. Y.; J. S. Braithwaite, Lon- 
don, Eng.; Sec. and Aud., Neal S. Doran, and Treas., Wm. Lee Karnes, 
Kansas City, Mo.; Asst. Sec., J. Crosland Taylor, London 

General office, Orient Bldg., Kansas City, Mo.; N. Y. office, Singer Bldg. 
—(V. 94, p. 767, 911, 1057, 1185, 1383, 1508, 1566; V. 95, p. 297, 420.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., main line (double track) about 
8 miles; uncompleted in 1912. V. 75, p. 184; V. 76, p. 331; V. 80, p. 871. 

Bondholders’ protective committee (John W. Platten, Chairman: Calvert 
Brewer, Sec.; U.S. Mtge. & Trust Co., depositary), in view of receivership 
of Kansas City Mexico & Orient. V. 95, p. 420, 480, 968. Stock is all in 
voting trust. U.S. & Mex. Tr. Co., Kansas City, Mo., is mtge. trustee. 


OFFICERS.—Pres. & Gen. Mer., E. Dickinson; V.-P., F. Mertsheimer: 
Sec. & Treas., Wm. Lee Karnes; Chief Engineer, W. W. Colpitts, Kansas 
City. Mo. Office, Kansas City, Kan.—(V. 95, p. 420, 480, 968.) 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 
depot at Shreveport, La , including 1.11 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co., Kansas City, trustee. Year ending June 30 1912, gross, $27,229; 
net, $3,524; int. & tax., $9,271; bal., sur., $5,747. Office, Kan. City, Mo. 





KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ind from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minals used by various roads entering Kansas City. Total mileage 827, viz.: 

Lines Owned— Miles. Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc._. 12|}Branches to Fort Smith, De 
Grand View, Mo., to Port Ar- Se Metin dd din maiek esas 

I aM cece iis he tales set inate 765 | Trackage—To Grand View, Mo._. 11 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 


Ry., Waldron to Heavener, Ark., 32 miles, Ts ew: also con- 
trols K. C. Shreve. & Gulf Terminal Co. V. 83, p. 38, 492. 


ORGANIZATION .—A reorganization of Kan. C. Pitts. & Gulf RR., fore- 
closed in 1900 per plan in V. 69, p. 1012, 1062. V.73, p. 1356; V. 74, p. 94. 

The voting trust having expired April 1 1905, a new management was 
elected in May 1905. V. 80, p. 1971; V. 81, p. 559; V. 84, p. 1366. In 
1909 contracts were made for interchange of freight with the Harrtman lines. 
V. 88, p. 375. Common stock, $30, ,000; par, $100. 


SECURITIES.—The $21,000,000 ‘‘ref. and imp.’ bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100,000 5% notes called for 

ayment on July 1 1909 and various impts. and $5,000,000 was sold for 
me. in Feb. 1911 and the remainder is reserved for future use. V. 88, 
p. 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; V. 92, p. 322, 395, 461, 795. 


DIVIDENDS.—First div. on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1 to Oct. 1912, 4% (Q.-J.). 


LATEST EARNINGS./1912...-.-- Gross, $2,680,447; net, $1,047,543 
3 mos., July 1 toSept 30)1911_..--- Gross, 2,323,565; net, 789,750 


é »é 
REPORT for 1911-12 at length was ie Ys 95. p. 887, 904. 





¢ : 1910-11. 1909-10. 
ele) Ge Pe. 4 Wokkccwotdaceou $9,272,859 $9,995,174 $9,594,652 
Operating @xpenecs................. 6,332,839 6,404,001 ,268,585 
BRE IRR oe ir ee PS 2,910,020 3,591,173 3,326,067 
pO RR Te 3,089,192 3,721,633 3, ,020 
| BER EAR GRRL I RIOR See NR 410,369 61,875 343,773 
ene EE aay 044,851 1,382,426 1,266,462 
A GING. eg ERS NE Ae GE 248,022 12,673 318,864 
Dividend on preferred stock (4%)--.-.- ° ; 840, 

A. i $45,950 $824,659 $651,421 


DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 
City, Mo.; Hermann Sielcken, J. A. Bialr, WwW. T. Rosen, Andrew J. Miller, 
W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B.S. 
Guinness and E. R. Bacon of New York; John J. Mitchell of Chicago; S. W. 
Fordyce of St. Louis; Edward F. Swinney, Kansas City, Mo.; Secretary is 
G.C. Hand. Office, 25 Broad St., N. Y.—(V. 95, p. 887, 904, 1039.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot and 
freight and passenger terminals at Kansas City, Mo., with apecoer ees. 
to be controited by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louis & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equally 
any excess of fixed charges. V. 89, p. 1671. Construction begun about 


Mch. 11910. Incorp. July 10 1906. Stock auth., ,000,000; outstand- 
ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 1 1910 the Union Depot 


0.; also purchased stock of the pres- 
ent Union Depot Co. and K.C. Belt Ry. Co., to cost about $37,000, (in- 
cluding real estate), and to be completed by Oct. 1913. V.89, p. 666, 163; 
V. 90, p. 627, 698; V. 91, p. 1386. 

Of the Ist 4s ($50,000,000 auth. Issue), $20,094,000 have been sold, 
$5,000,000 issued and | pledged as collateral for temporary loan, $2,500,000 
are reserved to retire Kansas City Belt bonds and $22,406,000 for additions 
and improvements. The boncs are redeemable as a whole on Jan. 1 1930 
or any interest date thereafter at 105 and int. V. 90, p. 559, 627; V. 91, 

. 1386; V. 92, p. 395; V. 93, p. 164. For year ending June 30 1912, gross, 
$373,253: op. def., $6,035; other income, $165,530; int., taxes, &c., $210,- 
440; bal., def. $38,875. Pres., Herbert H, Adams; Sec., C. C. Ripley; 
Treas., E. F. Swinney.—(V. 94, p. 1185.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an elevated railway and highway viaduct from Bluff and 6th Sts., 

ansas Oy Mo., to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, % mile in length, connects the main structure, and thereby 
the two cities, with the interiy ing railroad and manufacturing districts. 
Main structure completed Feb. 1907, 1.6 miles, minimum width of 60 feet: 
material, steel and concrete. See V. 82, p. 160; V. 84, p. 271, ‘ 


STOCK.—Stock outstanding, $3,447,700 (par $100); majorit 
ited in a voting trust for 3 years. Voting trustees, Harvey E. 
P. Reynolds, Francis S. Eaton.—(V. 94, p. 416.) 

BONDS.—I1st M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 
000. Standard Trust Co., N. Y., and Fidelity Trust Co., Kansas City, 
trustees. way 1909 to Jan. 1911 coupons funded into cumulative income 
ponds. V. 90, p. 1101; V. 92, p. 1564. 


Protective Committee.—In Jan. 1911 over 75% of the Ist 4s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or b 
written direction of two-thirds in amount of the certfs. after Jan. 1 1914. 
No sale at less than 85% of the bonds, or exchange for other securities, 
without consent of 51% in interest of depositors. V. 92, p. 187. 


EARNINGS.—For Jott ending June 30 1910, gross, $75,454; net, $56,- 
936; bond int., $149,040; taxes, $9,374; sundry accts., $706; sk. fd., $4,527; 
bal., def., $106,712. Pres., J. W. Reinhart; Reo 


is depos- 
isk, John 


ein Treas., H. S. Corwin; Se 
Howard Ross.—(V. 92, p. 187, 1375, 1564; V. 93, p 1599: V. 94. p. 416 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding)| % Payable | and Maturity Dividends are Payable 
Lake Erie & Pittsburg Ss recy — guaranty __._-. sna ‘wilted SPU OS ee cil dbdababobuserhiounn= 
eg be ntge S15 i cela G xe “et 28! 1911 |1,000 &c; 4,300,000 4%eJ & Di\Junel 1961 New York 
Wastasn- Obamas stock $20,000 p m TEE see RR ERS cathe, SPEIRS NSU Reheat IE sak NI aan ae 
preferred stock 6% 43 cum) ($20,000 per mile)_.| 711) ---- 100; 11,840,000|/See text\J & J\Jan151908 1%/Office, Gr CentTer, N Y 
First mortgage ($10, gh ny mile) gold___._- Ce.c* 711) 1887 1,000; 7,250,000 J & JiJan 11937 Chase National Bk, N Y 
Second mtge for $3,625, ($5,000 )D m) gold. -Ce.c 711; 1891 1,000} 3,625,000 5 g SJ & July 1 1941 do do 
Lake Shore & Michigan Southern—Stock_____-_-_- nel anon 100/249,466,500/181n1912;\J & J\July 29'12, 6%!Grand Cent Term, N Y 
Guaranteed 10% stock (Mich gan penne & Nor Ind) dnel enee 100 533,500)18in1912;F & A/Aug 1°12, 6% 
First .mortgage $50,000,000 gold___ ___-- Us.c* &r| 1,000) 1897 |1,000 &c; 50,000, 3%e3I & D\Junel 1997 
Bonds (not mortgage) $50, 000, 00 gold__._G.c*&r| - ..| 1903 {1,000 &c} 50,000,000 4g M & S Sept 11928 
do do 50,000,000 gold__-Gxc* &r __.| 1906 |1,000 &c| 50,000,000 4¢ M & N(|May 11931 
Kalamazoo & White Pigeon first mtge assum_Un.c 37; 18 1,000 400, 5 J & J\Jan 11940 } 
Notes 60,000,000 francs renewed in 1912_____._--- sacl AGA] [eoccscss 11,538,461} Nome j|_......- Mch 15 1913 do do 
Guaranteed Securities— 
Battle Cr & Stur lst M gold guar p & Ii (see M Cent) 41| 1889 1,000 79,000 3g¢ iJ & D/\Dec 1 1989 
Sturgis Goshen & St Louis lst M gold p & 1 guar-_-_- 29; 1889 1,000 322,000 3 J & D/Dec 1 1989 
Kalamazoo Allegan & — —— stock rental guar-| 7 ene 100 610,000 5.95 |A & O/Apr 1912 
First mortgage guaranteed_____________- Un.c 58} 1888 1,000 840, 5 J & JiJuly 11938 
Erie & Kalamazoo ( saned) res Toledo to Palmyra Bel «css 50 300, 10 F & A re 4 1912, 5%/|Lincoln Nat Bank, N Y 
Jamestown renin & Clearfield stk rental guar_.| ---| ---- 100} _ 2,995,050 5 Q—J (Jan1'12, %|Grand Cent Term, N Y 
Ist M Ee G.xc* &r* ..-| 1909 |1,000 &c ,000, 4¢ J & D\Junel195 do do 
Cleveland Short Line Ry stock rental guaranteed _- oe asee 7,275, 5 er Oe RRR OR I ate 
First mortgage SERGE eS NS ..-| 1911 |1,000 &c} 7,000,000 4% iA & OApr 11961 do do 
Lake Erie & Pittsburgh coeet rental guaranteed _- 7 sene 00; 2,150,000 SER RR, REESE SIR SECC A RR as OR ea a ae 
First mortgage guaranteed__....._._._-.----- ..-| 1911 \|1,000 &c; 2,150,000 = Be. 3h. Ra Perera 
Lake Shore System—Mahoning Coal RR—Stock- --- @1) wens 50; 1,500,000\See text..F & A|Aug 1 "12 10%/|Grand Cent Term, N Y 
Preferred stock (see text)_........._-_--------- , eae 50 661,367 5 J & JJuly1'122%% Union Trust Co, N Y 
First M Youngs to And &c guar p & i fond) .- Ue c 71| 1884 1,000; 1,500,000 5 J & JJuly 11934 | do o 
Lake Super & Is lst M $1,400, G00 serial red 101 c* 24; 1911 100 &c 924,000 6¢ iF & A'\Feb '13-Feb '31'Cit Sav & Tr Co, Cleve 
Lake Tahoe Ry & Tr Co—Ist M g $500,000 s f beg 1905 16} 1901 1,000 404,000 5g iA & O|Oct 11931 Merc Trust Co, San Fran 
Lansing Manufacturers— ist pn Anserest ponte ’ 5; 1905 1 9 bois 5¢ J & July 11915-30 (Union Trust Co, Detroit 
ram —Com ousl seam ’ 5 Bee eee Oe ees Cee 
“en iatieare $8/000° per mile gold_____-_- ‘AB.c* 30; 1904 1,000 240, 6¢ JT & JI VJuly 1 1929 American Tr Co, Boston 
First ref M $1,800,000 gold sink fund red 115_-_G. - 111; 1907 1,000; 1,536,000 6¢ A & O Oct 11932 Oct 1912 coup not paid 
General mortgage $10,000,000 authorized___._--- -.-| 1909 1,000; See text 5 J&D 15 June 15 1959 June 1912 coup not paid 
Five-year coupon notes $450,000 authorized_-___G wool ane 1,000 450, 7 J & JJan 11915 Lawr Barnum & Co, NY 
Five-year coupon notes g red 102% since Jan'll_c*| ---| 1910 | 500 &c) 1,000,000 7 J & J15Jan151915 July 1912 coup not paid 
z New York Central holds $45,289,200 of this. : 





KENTUCKY & INDIANA TERMINAL RR. .—Owns steel cantilever 
bridge over the Ohio River at Louisville and miles of railroad between 
Louisville, Ky., and New Albany, Ind., and 5 miles of belt line_in Louis- 
ville; also owns "Louisville & New Albany Ferry Co. Southern Ry., Balti- 
more & Ohio and Chic. Ind. & Louisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, taxes and interest. 
Name changed from y. & Ind. Bridge & RR. in Dec. 1910. 

A new double-track K. & I. bridge, 2,713 ft. in length, with approaches 
2.026 ft., to be completed in 1912. A mortgage has been made to the 
Standard Trust Co. of N. Y., trustee, to secure £2,000,000 bonds, of 
which £1,231,000, guar. by the three © proprietary cos., were issued to retire 
the £1 ,000, 000 bonds due March 1911, and for new construction, the 
remainder being reserved for ee ae The present single-track 
bridge to be used during construction. . 92, p. 187; 91, p. 589, 214, 
38; V. 92, p. 261, 1032; V. 93, p. 469. 


EARNINGS.—For year ending June 30 1911, gross, $701,420; net, 
eS 121, used for interest zand taxes. Pres., B. Spencer, Baltimore. 
5 -- R. Meekin; Acting Treas., H. D. Ormsby —(V. 95, p. 297.) 


" KEOKUK & ons MOINES RY. — Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
guarantees the int. (not the principal) on the bonds. Stock is $1,524,600 

ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
lessee. Pref. entitled to share with commonstock inany excess over 8%. 


DIVS.— "00. "O01. '02. '03. '04. ’05-"07. ’08. *09. °10. ‘11. 1912. 
On pref., %---.- 1 1 2 1% None 1% 1 2% 2% Apr.2% 

Rental: In 1910-11, $179,565; 1909-10, $173,709; 1908-09, $154,332; 1907- 
O08, $149,775; 1911-12, $176,993.—(V. 88, p. 944; V. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississipp! 
River at Keokuk, Ia., for railroads and foot-passengers. The present users 
are the Toledo Peoria & Western and the Wabash. V. 95, §io.bo0 8138. 
Regarding guaranty, see V. 95, p. 969; V. 72, p. 821. Stock, $1, 
par, $100. Coupons are in default, but mtge. has never been Hae som 
and overdue interest is paid as earnings -eneuen Last coupon paid, lst half 
of No. 52 (due Apr. 1895) in Sept. 1912 


EARNINGS.—Year ending June 30 1912, gross, $65, oe net, $47.049; 

other income, $9,994; interest, $60,000, taxes, $4,385. In 1910-11, gross, 
$55,944; net. $35, 549. Pres. _ Andrew Carnegie: Treas., Theodore Gilman, 55 
William St., New York.—(V. 72, Dp. 821; V. 95, p. 818.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. The stock- 
holders on Aug. 14 1912 authorized the lease of the road for 999 years to the 
Canadian Pacific, the rental covering interest on the outstanding mortgage 
debentures and interest at not over 4%, payable half-yearly, on securities 
to be issued covering mileage constructed or hereafter to be constructed at 
not to exceed $10,000 per mile. V.95, p. 176. Reorganized in 1899 per plan 
in V. 67, p. 274. Stock, $1,000,000 Ist pref. 5% non-cum., $150,000 2d pref. 
3% and $2,500,000 com. The Can. Pacific owned on June 30 1912 $1,- 
130,350 pref. and $1,968,400 common stock, and purchased the $571,000 
first pref. 3s which matured Jan.11912. V. 77, p. 636, 1221. First div 
on first pref., 1%, paid April 2 1901; none later reported. Year 1910-11, 
gross, $214, 316; net, $45,980; int., taxes, &c.,; $24,196; bal., surp., $21, 784. 

—(V 94, D. 487: V. 95, p. 176.) 


LA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 m.; total, 42.61 miles. Incorporated in Wisconsin Sept. 14 
1904 as a ‘reorganization of the railroad of same name. Stock auth., $1,- 
000,000; eens $505,000; par, $100. Bonds, $1,000,000 auth’; 
Wisconsin Trust & ecurity Co. of Milwaukee, trustee. V. 80, p. 222. 
Year ending June 30 1911, Frogs $73,463; net, 8. 774; int., taxes, &c., 
$45,333; balance, deficit, $1 Pres., W. Ss. Cargill; V. * ie A. S. Car- 
gill: Sec. and Treas., J. B. Taylor. Office, 300% Main St.—(V. 80, p.222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. Map.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27.44 niles, 
opened Dec. 241911, RSLS distance to Buffalo over Del. Lack & West 
out 12 miles. D.L. & 4 the road a a guaranty of 4% on the 
stock. V. 93, p. 1324, 1786; . 92, p. 656; 90, 557; 88, Dp. 558; 
V. 86, p. 543. Stock Bs BR, $10 0.750, ‘000, which was “aistibutes in 
Dec. i9tl as a dividend to the D.L. & W. stockholders —(V. 93, p. 1786.) 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marcy, at a connection with Cleve- 
and Short Line Ry. and Brady Jct. on ennsylvania RR. was opened in 
Oct. 15°11. Jointly owned by Lake Shore & Michigan Southern and Penn- 
sylvania Co., which lease ine road, rental providing for interest and 5% 
on sock. Stock auth., $6,000,000, as increased in May 1911; outstandin 
$4.3 f the bonds ($15, 000,000 auth. issue), the first F 7 
are to be 4s, remaining 5s, $4,300,000 (which are’ guaranteed jointly) 
having been issued to pay for consrtuction, being all owned Dec. 31 1911 by 
Lake Shore and Pennsylvania cos. V. 92, p. 1500, 1636; V.95, p. 680. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 7 miles; total operated 886 miles. 

HISTORY, &c.—See V. 50, 85, 00. In 1899 control 
—¥ to the Vanderbilts, and Bs Jan. 1 1912 the Lake Shore & Michigan 

uth. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 

DIVIDENDS.— } 99. "00. *O1-’03. ’04. '05. '06. '07. '08. to °12. 
Fo” %50 2 4yearly 3 7 » 2 none 

BONDS.—Abstract of first mortgage in V. 46, p. 45; of second mortgage 
in V. 54, p. 444. Guarantees $2, ,000 5s Northern Ohio, which see. 


EARNINGS.—S8 mos., f1912.--..-.-- Gross, $3,675,123; net, $746, 686 
Jan. 1 to Aug. 31. | re Gross, 3,532,800; net, 653,278 





ANNUAL REPORT.—For cal. year 1911 was in V. 94, p. 1049. 
1911. 1910. 


Oper. revenue.$5,420,821 $5,513,326| Int. on bds., 
Net income... 1,013,139 1,099,814) Other interest ___ 111,576 
Rentals... 125,000 125,000! Add’ns & better’ plait 
Hire equip.,&c 240,819 247749 | Balance _____. def. + pa 809d. sis 594 
—(V. 91, p. 1025; V. 92, p. 795, 875; V. 94. p. 826, 1049. 

LAKE SHORE & MICHIGAN SOUTHERN RY.—(See sind New York 
Central.) —Buffalo to Chicago with branches, 550 miles. Has double track. 

Road owned directly. Miles. | Leased (*see this Co.). Miles. 
Kalamazoo A. & 


1911. 910. 
&c.. 547,968 $551. 525 





Buffalo to Chicago, incl. Erie & | Se aa 58 
Kal., 26 m. (leased)... 537 | Jamestown Franklin & Clearf'd* 123 
Sundry branches............. 334|Mahoning Coal RR_______.___.- 
Entire stock owned. Erie & Kalamazoo (26 — so Senet 
Detroit & Chicago__.......... 25| Detroit Hillsdale & S W______- ®65 
Detroit Monroe & Toledo____-.. 51| Fort Wayne & Jackson______- *98 
Kalamazoo & White Pigeon... 37/| Detroit Toledo & Milwaukee... 67 
Northern Central Michigan_... 61/ Battle Creek & Sturgis.__.___ 7 
Sturgis G & St Louis______-_-- 29| Cleveland Short Line__..... - *10 
Elkhart & Western.______.._- TTT RENN Sie lie gil 191 
Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)_____-_ 1.776 
By control of N. Y. Chic. & St. Louis RR. has ‘still ey line from 
Buffalo to Chicago. Operates Dunkirk ‘oe he Valle Pittsburgh, 
Dunkirk, N. Y., eo Titusville, Pa., 91 miles wt he 
Controls Chicago Indiana & Southern RR., whi ch bee. 
ORGANIZATION, &c.—A consolidation on Aug. 16 we Tn Pa ey 
$45,289,200 of the capital stock was purchased by the N C. 


RR., which gave in exchange its 34% bonds at the rate of $200 > an 
for $100 in stock. V. 66, p. 288; V. 69. p. 1237. In 1912 consolidation 
with the N. Y. Central was proposed, holders of the N. Y. Central collat. 
trust 3 \%s nara been asked to consent to consolidation with other roads 
now or hereafterinthe system. See N. Y. Central. . p. 1787. 

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of its common, 
$6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Tre **‘System’”’ below) and owns (besides entire ner of Pihte $4 

2,600,200 Pittsburgh & Lake Erie stock; $30,207,700 of the $47,056,300 
fe Cin. Chicago & St. Louls common stock; also $5,940, 000 of the 
$11,840,000 common and $5,930,000 of the $11, me 006 Lake Erie & 
Western preferred. V. 71, 1269: V. 72, . 870; Pp: 749. 

In March 1910 acquired ‘all the stock of the Toledo y Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 
all the bonds and stock of Zanesville & Western (89 miles) and, jointly with 
the Chesapeake & Ohio, controls Kanawha & —— (177 7 mil les). V. 
90, p. 771, 849, 977, 1045; V. 91,p.1095. Govt. suit, V. 93, p. 346, 1260. 

Also owned Jan. 1 1912 half of the $60,665,000 Reading Co. stock acquired 
by the Pennsylvania-Vanderbilt interests, viz.: $6,065 first pref.. $14,- 
rang ,000 2d vas L;-! $10,002,500 com. stock, the other half nelagy Balt. & 


lines) 


Stocks owned Dec. 1909. V. 90, 7 

The ania Shore & Mich. Sou. and Pittsb. & Lake Erie offered to purchase 
jointly the $3,959,650 stock of Pitts. McKeesport & Youghiogheny RR., as 
ag up to May 15 1912, at $65 per $50 share, with int. from Jan. 11912. 

Pp. 

DIVIDENDS. oe °99 to '03. '04. ’05. "06. °07. ’08. '0O9. 10. "11. 1912. 
Since 1898, %--- ss. = Pitta ea ff 2 ee me 18 

a” 1911 and 1912, Jan. 6%3 Mch., 6% extra; July, 6% 

onds.—For $50, e. of 1897, foe abstract inv. 64, 4B. —“ Ana 
V. 6. 1140; V. 68, D 1182; . @3, V. 75, p. 7, p: 2 035. 
50,000,000 debenture 4s of 1903, an 1928, are R. ~ Af by any 
new mortgage. V.77, p. 1747, 2035; V. 78, p. 48: V. 80, p. 1912. In Feb. 
1906 $35,000,000 of 25-year 4% bonds due in 1931 (and "to be secured by 
any new mtge. ) were sold for si rov'ts, and in Jan. 1910 permission was 
granted to issue the remaining $ 000,000 of the $50,000,000 issue to retire 
the $15,000,000 5% notes due Feb. rt 1910 and to guarantee $11,000,000 
Jamestown Franklin & Clearfield 4% bonds received on advances for con- 
struction and improvements. See that company. . 82, p. 392; V. 84, 
p. 996; V. 90, p. 167, 627, 771. 

In 1912 renewed for one year the 60,000,000 frances ($11,538 461) of 
one-year notes sold in Paris, discounted in advance, maturing March 15 
1912, to poy ¢ 44, 009 000 francs notes due March 15 1911 and for improve- 
ments 725; V. 94, p. 487. 


Jointly with tour other roads covenants to pay $60,000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Dec. 31 1911 being $4,919,488 and $12,852,994 respectively; 
also Fed with 4 other roads the $15,000,000 car trusts of 1912. V. 85, 
D. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677. 


QUARANTINS, —Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


EARNINGS.—S8 mos., 19Lt secon Gross, $34,562,565; net, $11,339,499 





Jan. 1 to Aug. 31. a Gross, 31,521,599; net, 9,315.89 

ANNUAL REPORT ca oa at length was in V. 94, p. 822, 835. 

Year ending Dec. 31— 1911. 1910. 1 
Bn BE b eka os cecccccssce 1,775 1,663 1,663 
Pe Se ok on aeecucene $630 260,997 $49,420,211 $45,110,997 
Operating income (after taxes) -...-- 15,577. 402  12,729;380 15,549, 524 
es a maida ames - 10,224,216 10,452,087 6,486,887 
Gross corporate income-.......-..-- $25,801,618 $23, 18}. 467 $2 
Rentals of leased lines_........-.--- $2,531,082 +53" 8,573 *Fi obo ert at 


Interest on bonds, &C............... 


88,775 5, 865 006 = 5, 308: 32 


Hire equipment, including interest-_- "842'994 542. 596 581,952 
Other rents and miscellaneous-_--..- 04,105 622,227 619,017 
Dividends on guaranteed stock ----.-- 0 ‘0 


Improvements and equipment--.--- 1,365,297 1,365,297 
Dividends on common stock... .- (18) 8,903 ,970(18) 8, 903 207 oy be 263, O80 


Balance, surplus $5,269,365 $3,517,768 
—(V. 93, p. 346, 1260, 1786; V. 94, p. 487, 698, 768 § 822, 835.) = — — 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Leavenworth Terminal Ry & Sridge——ist M gs ft..Ce 3} 1893 $1,000; $600,000 6g WJ & JI 1 1923 Central Trust Co, N Y 
Lehigh & | & & Hudson River—Second mortgage gold -- - -- 63) 1887 1,000 164,00 5¢ WJ & J\July 11917 Irv Nat Bk, N Y, and Ist 
Hud Riv gen M $3,000,000 g (see text) _Ce.c* 63) 1890 1,000; 2 .505,000 5¢ WJ & JiJuly 11920 Nat Bk, Warwick, N Y 
a $400,000 redeem 105 rNovi19ll_--| -.-| 1907 1,000 J.C 4 M & NiJuly 11 bebe ‘Exch Bk, N Y 
Equip trust certs gold due $40,000 eT =F Oe ..--| 1906 1,000 ' 4%e0 & D|Decl1’'12-'16 Philadelphia 
Lehigh & New England 400 M $1, ow gol. 4.-FP All | 1895 1,000; 1,00 5¢ WJ & J\July 11945 437 Chestnut St, Phila 
Northampton list M 105_F 20| 1902 1,000 300 ,00C 5¢ WJ & JiJan 11952 do do 
Lehigh & Delaware st en mt Seaenaieae at P05 27; 1904 1,000 650 ,00C 5 J & JiJuly 11954 do do 
Consolidated mort old call at 105_-|; All | 1903 1,000; 1,380,000 5¢ |A & O/Oct 11953 do do 
General mtge $7, “Ou “aa red 102 75. Gube. All 1908 1,000; 2,885,000 4¢ A & O/Apr 11958 do do 
— tr — . g gu red 102 % due $30,000 yrly-GuP} -.-| 1908 1,000 330,000 4%e\J & D/ToJune 1 1923 |Guar Tr & S D Co, Phila 
do gu red 2 red $45,000 yriy.GuP onal Euan 1,000 655,000 4% iM & N'To May 1 1926 do do 
Lehigh ada ommon stock $80,000,000_-__- .- G ‘onl. ahem 50 60,501,700 See text\J & JiJuly 13°12, 5%/Checks mailed 
Preferred stock 10% (V 79, p 151, I ia akg G SNE EN 50 106,300; 10 J & JiJuly 13 °12,5% o do 
First mortgage extended in oe, - 1898__GP.c&r| 270) 1868 1,000; 5,000,000 4¢ J & DiJune 1 1948 Office, 228 So 3d St, Phil 
Consolidated pest why Fag 62,000 4 48-cr} } 1873 1,000; 10,400,000/}4% &6/J & D/Dec 1 1923 do do 
$40,000,000 ee. i ae are 4%s—FP); 301)/| 1873 1,000; 12,6 000\4% & 6 |J & DiIrredeemable do do 
General consol mtge $150 000 gold...GP.c*&r| 301) 1903 |1,000 &c) 26,639 ,000 4¢ M & N/May 1 2003 JPMorgan &Co,NY & Phil 
Collateral trust bonds $19,001 y O00 see text. GP.c* &r ---| 1905 1,000) 12,192, 4¢ F&A Feb. '13-Feb '26 do do 
ms trusts gE Set I, due $400,000 yrly(V. 85 /p412) ---| 1906 1,000;/In_ tre 4¢ M & S/To Beps 8 BRIS dC es 
me due $250,000 s-a Series J_.Usm.c* ---| 1907 1,000; 2,500, 4%e\M & S/Mch'13-Sept’'17|Philadelphia 
ds of Controlled ‘Properties — : 
high & tN Y ist M gold guar p & i____- Mp.c* &r 115} 1895 1,000; 2,000,C 4¢ iM & S/Sept 11945 JPMorgan &Co,NY & Phil 
al of N Y lst M gold guar p &1i Ay G "> ews 509; 1890 1,000} 15,000,C 4%e73 & JiJuly 11940 
mp & Lake Erie first mtge $3,000 vend 9 fas 11; 1907 1,000} _3,000,00€ S25 Ge @& eee beet) 8 6— hesivedineee camedeienenen 
Lehigh Val Term Ist M g guar p &i i end___Ce.c* 31} 1891 1,000) 10,000,¢ UC 5¢ A & O/Oct 11941 JPMorgan &Co, NY &Phil 
Easton & Amboy ist M Easton to Perth Amboy — 60; 1880 1,000} 6,000,00¢ 5 M & N/May 1 1920 Office, 228 So 3d St, Phil 
Easton & Nor list M gold guar ny Leh Val.GP. C* &r 13) 1895 | 500 &c 51,000 4%e\M & N|Nov 1 1935 do do 
Middlesex Valley first mtge $ 000 gold____Ce.c* 29; 1892 1,000 000 5¢ iM & N'Nov 1 1942 do 
Penn&NYCan&RR—Cons gu (text) pai (end)GP.r| 137) 1888 1,000; 8,500,000/4, 4 6%: 5|A & O/jApr 1 1939 Lehigh Valley RR Phila 
Elmira Cortland & North first pref wy gold. _Ce.c* 119| 1884 1,000 750,00 A & O\Apr 11914 do do 
First mortgage gold guaranteed p & i (end) ae 119} 1884 1,000; 1,250,000 5¢ iA & O/Apr 11914 do do 
— Cone consol stock 4% [rest pemeed pe ‘ RIE: SPORE 100; See text 4 F & AilAug 6 °12, 2% (|Office, 228 S 3d St, Phila 
stock 10 Ke ee iiss eas 100} See text 10 F & AlAug 6 ‘12, 5 do do 
L vO Coal TCo lst M $12, 060,000 88 £ gst hot parawn- c*&r| -..| 1892 1,000) 10,114,0€ 5¢ J & J Jan 11933 JPMorgan &Co, NY & Phi} 
do OE ON EE RR SE IS See ---| 1892 1,000; 1,400,0C 4¢ J & JiJan 11933 o do 
Delano L'd ist M g gu " f ow 90, p 1617)___--.- GP ---| 1891 1,000; 1,082,00 5¢ J & JiJan 11932 Philadelphia 
Wyoming Valley Coal consol teow lst mortgage) ._-. tool weet 1,000 200,0 6 J & J\July 11917 do 















































LAKE SHORE SYST EM mAHON Ney COAL RR.—Owns from 


urchased 


town to Andover, O., and branches, In Dec. 1907 
one-half interest in the Lake Erie Youngstown & Southern and an Erie & 
E railroads, buil a belt and 7 on 


and viel line = Girard to Struth- 
earnings to i ‘ Lake Shore, which 
rena $399, erred stock. 


astern 
ers, reaching factories in Youngstown, O 
ed in perpetuity for 40% of gross 
Jan. 1 1912 owned $865,900 common an 





DIVSs.— ets 92. '93. "94. "95 to '06. °07 to ’09. 1910-11. 1912. 
On common.§/4%8% 8 8 l10yearly 12 yearly Below. 
In 1910 on common, ag — and 50% extra; Aug., 10%. In 1911, 


Feb. and Aug., 1 , 50% extra. 

The preferr erred stock idhoatin are 5% penta ed and contain a clause 
making them redeemable at par at option of compan 

Year ending Dec. 31 1911, rental and other iowene. $1,201,813; surplus 
ever interest and 70% oncom. and 5% on pref., $40,691 put. 90. p . 236.) 


LAKE A ng tog & ISHPEMING RY.—Owns Presque Isle (Marquette) 
to Ish miles; branch to Maas mine, 4 m.; trackage, 1 m.; 
5 miles, Also owns . Le ag at Presque Isle Harbor. Controlled 
Cieveland-Ciiffs Iron Co. in Mich. Feb. 17 1893. Stock, 
;par, $100. Ofthe serial 6 6s vot 1911 ($1,400,000 auth. issue), $ 
000 have been sold; they are due $70,000 early and redeemable, or any, 
on any int. day in reverse of numerical order at 101. Sink. fund 5 cents per 
ton in excess of 1, ,000 tons shipped over the line and docks during the 
receding cal. year, payable annually beg. Jan. 1912, is expected to provide 


0% each; 





< pom. yo fs of bonds. V. 92, p. 1636; V. 93, p. 229. 
For year endies.2 June 30 1912, gross, $164,791; op. def., $41, a In 
1910-11, gross, $170,377; ” , det. 


41,121; other income, $21,809; int., 
taxes, &e. .» $42,681; bal., , $61,993. Pres. -. Wm. G. Mather, Cleve- 


land, Ohio.—(V. 93, p. 359.) 


LANCASTER OXFORD & SOUTHERN RR arts gauge .)—Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased the road at foreclosure sale on July 19 1912, to F.S. Williams, 
of Belair, Md., representing interests allied with the Conwingo Power Co. 
V. 95, p. . Year ending June ba} 1911, gross, $31,343; net income, $3,- 
212: int., ae 000; bal., def., $6,7 Office, Lancaster, Pa.—(V. 94, D. 
416, 912: V . 95, p. 236, 544. 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from the Union 
Pacific RR. at Laramie, Wyo., through Centennial, Fox Park and Walden, to 
Coalmont, Colo., 111.35 miles, where large coal fields are located. Extension 
proposed from Northgate to Steamboat Springs, 45 miles, where connection 
will be made with the Denver Northwestern & Pacific Ry. (Moffat) line. 
Owns 7 locomotives, Pron freight and passenger cars. 

On June 91912 F.A. Miller appointed receiver on application of creditors. 
V .94,p.1626. Oct. igi2 coup. was defaulted on the'!first refunding bonds. 

protective committee has been formed to conserve the equities of the 
junior security holders, consisting of Samuel L. Powers of Powers & Hall 
and Joseph H. O'Neill, Pres. Federal Trust Co., Boston; George N. Seiders, 
Portland, Me.; Judge a. 3: Desmond, Norwich, Conn.; and John W. Mack- 
intosh of Sharon, Mass. V. 95, D. 891, 1039. 


SECU RITIES.—$9,000,000 com. stk.; $100,000 pref. stk.;: gen. M. 5s, 
$10,000,000 auth., of which $500,000 issued, providing for double track, ex- 
tensions and retirement of all underlying issues; $1,000,000 7% notes due 
Jan. 151915, anticipating money from sale of gen. M. bonds (V. 91, p. Aree): 
$450,000 7% notes due Jan. 1 1915, secur "be deposit of $900, 000 

mtge. bonds; $1,800,000 first and refunding mtge. 6% bonds due 1932, “a 
which $1,536,000 issued, $240,000 reserved for retirement of first t mtge., 
$24 000 retired a sinking fund J -. 1 1912; $240,000 first mtge. 6s of 1929. 

. 85, p. 1646; V. 88, p. 1061; V. 93, p. 1688. 


EARNINGS.—For year ending June 30 1912, gross, $125,360; expenses, 
$93,131; net, $32,229; taxes, $3,983; other deductions, $7,043; bond int 
accrued, $210, 318: bal., def., $189, 116. Pres., Wallace Hackett, Ports- 
mouth, N. H. ; 95, p. 1039 


LEAVENWORTH TERMINAL, RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and aoe terminal eer in that city. 
In July 1910 the Chicago Great Western 73 the entire stock, but does 
not guarentee or assume bonds. V. 91, 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. PR. I. & P. use the bridge at an 
annual hk of $16,000 each, under a 30-year contract from 1894, with 
option of 30-year extension, Year 1910-11, gross, $48,536; net, $47, 403; 
int. & taxes, $36,842; bal., sur., $10,561. Stock, $600,000.—(V. 91, p.397. 


LEHIGH & HUDSON RIVER RY: .—Owns from Maybrook on Central 
New England Ry. to Belvidere J., on the Penn. R 73.9 miles; and 
from Phillipsburg, N. J., to Easton, eh 10.7 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover Jot. 
Port Morris, ; total operated, 96.6 miles. V.79, p. 269; V o4. 
p. 416. Stock, $i, 340,000: par, $100 


BONDS.—Of the $2,505,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. &1., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
additional $165, 000 are reserved to take up prior none and $330,000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to issue $1,185,000 additional bones to refund the $1,185,000 old 
bonds maturing July 1911 and A ril 1912. V. 92; 1 595, 1701. See form 
of guaranty, &c., in V. 67, p. 788; also V. ‘35 p. 1513. 


EARNINGS.—12 mos., {1911-12__-_- oes. $1, 621,890; net, $558,657 
July 1 to June 30. \1910-11 Gro 1,465,796: net, 558,039 
Surplus after charges, $236,472, against $244, 263 in 1910-11. 


ANNUAL REPORT.—For years ending June 30, V. 93, p. 1781. 

Year end. June 30. Gross Net. Oth Inc. Int. Tre. &C. Bal.,sur. 

$1,620, ‘890 $558,657 $14,964 $336, 850 $236, 771 
1,465,795 558,03 3.775 244,264 


-———-—<———— — — — « 





1 
Lewis A. Riley, Pres., Philadelphia, Pa. —(V. 94, p. 416. 826.) 


LEHIGH & NEW ENGLAND Re | ‘ perates Road from Hauto, Pa., 
to — bell Hall, 7 miles; Hainesburg Jct., N.J., to Edgewater, 
N. O miles; Hethichim, ‘on to Benders Jct., Pa. ne miles; Bath, Pa., 
to Sicethae Creek, Pa., 18 ‘miles, and branches, ‘47 miles; total, 271 miles, 
of which 9 miles are leased and 104 miles operated under trackage righ ts, 
carat. 58 miles owned. +. —s! Coal & Nav. Co. owns control. . 78, 


p. 1781, 1962; V. 91, p. 
SECU RITIES.—Stock sathoreed. $3, ra ,000; issued, $1,000,000; 
$50. 7,500,000) , were reserved 06 te re- 


Of the —— ef 1908 350.000 
tire remaining un ee a Gaekt "and a} 6S 600 ft ~ i future requirements: 
~ $1,280, 000 ou are owned by Lehigh Coal & Nav. Co. (V. 91+ 


. 1386), which oo guarantees car trusts A&B. V. 36. p. 1343, 1409. 


EARNINGS .—For year coding, a 30 1912 (170 miles), gross, $895,732’ 
992. Pres., : 


net, $297,383; omer, soos, ,o74; bal., def., $9, amuel D 





Warriner; V.-P » and gr., PR olliin H. Wilbur; V.-P. and General 
Counsel, Wm. Jay Turner; Sec. and Treas., H. F. Baker.—(V. 95, p. 111.) 
LEHIGH VALLEY RR tn Map.)—Operates: 
Main Line (fee, or all stock -,. 6! SS RA a SEA a Ee 143 
Jersey City to Buffalo_______. 4 pepe NS FE 63 
Branches (fee or all stock own 
Total, July 1 1912 (2d tome hy 608 Sten) SR 5 fe Rape, Me a Pe ea 1,454 


thy aE oe oe Drexel-Morgan ey > is endemnoas, Dive 
preponderating men syndicate represen by 
Kuhn, Loeb & Co. in July fp Ape a large interest. v.90 


1, p. 276. 
roa PROrEes s .—The Lehigh G0. WW. RR. Co. owns a the ($1,965,- 
000) the aon + Valley Coal i anette p. 1726). Annual re rt 
for 1911. ot2 G V. oo D "Perchase 905 of Coxe Bros., “B Sag 


see “‘Bo 
The Coal Co. s eh ie collieries pa and controlled 8,224, 317 tons 
of anthracite ake g etyiert against 9,021,206 tons in 1910-11; total coal 
and coke tonnage 1911-12 was 15,166 (853. 
In Jan. 1912 the Lehigh Valle Coal Sales Co. was incorporated with 
10,000,000 authorized stock, of which $6,060,800 to be issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdi See extra dividend below. 
pe Lehigh Moe Aye Coal sores pe under * Se ietantahs.* V. 94, p. 123; 
V. 92, p. 956; V. 95, p. 487, 


STOCK .—The pat oe soaala June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80, ,000, of which $20,166,900 was sub- 
scribed for by stockholders at Ae 4 GOO OGD s be made by Oct. 31 1910 
the proceeds to be used to retire 000 M. 7s due Sept. 1 1910 an 
other obligations, and for future cuaien . 90, p. 1101, 1676. 


DIVIDENDS.— { "92. "93. "94-03. rb °05. °06. '07-"10. "11. 1912. 
Since 1891 (%) 5% 4 None 1 4 4 y'ly. 10 10 

In Feb. 1912 also an extra cash dividend of te t. licable if de- 
sired to ye ne for stock © new Leh. Val. Coal Sal o. See that 
company under ‘“‘Industrials.”” V. 94, p. 123. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, were reserved to retire car trusts and 
coal-purchase bonds, $ ,000, 000 to retire at or before maturity outst. fixed 
obligations amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 

2, coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property - 
the system, except as to $12,600,000 ey bonds, which are a pope 
charge; the remaining $34, 000,000 were issuable at not ~~ anceesns B 
a yous. or such larger amounts as may be authorized by stockh ders, begin 
ning Jan. 1906, for acquisitions, terminals, coal properties, ite need tg &e. 
Old bonds may, however, be extended,if nece for not over two years 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into stock at the pleasure of the ngites not over $25, 200. 000 at 
any one time. V.77, p. 824; V. 78, p. 287: V. 79, p. 1642; af 1380; 
V. 86, p. 1343; v. ‘88, D 1372. See property covered 1 in V. oe i. 

The purchase of the stock of Coxe Bros. & Co. ($2,910, th? and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000, coll. trust 4% bonds, to be retired by 
$500,000 semi-annual testellmente beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a saa 4 at si 
beginning Aug. 1 1912, or in the order of serial numbers. 

1242, Ie 6. VW 82, p10; V_ 83, p. 702; Ve 84, p14 V. 88. So 
GUARANTIES. seen oy Ratl Way Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles, 
in all 508.76 m., covered by $15,000,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 

Lake Erie. Stock, $11, ‘— ,000, all owned by Lehigh Vena, ee 7 
abstract, V. 51, p. 114; V. 77, D. 147, 972; V. 81. p. 1366. 


Lehigh Valley RR. Co. ape New Jersey. -—Owned th ate from 
Phillipsburg, N. J., to Jersey City, branches, with about 125 acres at 
J orsey BS Res a large water front, &c. 


Total mileage, 121. % m. Stock, 


all owned by a h Valley RR. V.77,pD. 972; V . 53, D. 640, 

OY SL. D. 784: V. 83, D. 703. 
Morris Canal.—Leased “y perpetuit ms or gamer s guaranteed. Bonds 
all owned by Lehigh Valley. See V. 50, f the outstanding $1,- 


025,000 consol. and $1,175,000 pref. stock. 3001, 300. consol, and $1,139, 900 
pret.. , respectively, are owned by the Lehigh Valley RR. In Feb. 1912 a 
ill to permit abandoning the canal and turning over water-righ ts to the 
State was before the New Jersey Legislature, which Se ee without 
yoanns the bill. It is rig rer to pay off the stock. . 92, p. 527, 1109; 
ree . 811, 1106; V. p. 419; V. 95, p. 488. 


Lehigh Val alley which al & sod fee debe nal nie ok 
B Cy» m edt and owns s onso 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4s. V. 62, p. 950. 
Consolidated Real Estate Co.—See V. 78, 12 Vv. ‘ : Y, ; 
p. 702. To June 30 1912 none had been * sold. sa 9. D. 12371; 83 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate | When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Leh (Concluded) — 
high aes Estate first mtge $2,600,000 guar._Usm -.-| 1906 $1,000\In yrewet 4 a er 9 Re Didieeeca Eee 
sy ton Union Station— Preferred stock (see text).| ___| _..- 100; $388, 4 J & JiJuly 11912 2% |Office, peresten, Ky 
—Consolidated grey ety e gold. . a aaae 1,000 400,000 4¢ \J & J\July 11929 Portland, Me 
tchfield & Madison—First mtge $ 000,000 go 44) 1904 1,000! 1,000,000; 5¢ |M & N Noy 1 1934 Central Tr Co, N Y 
ittle Falls & Dolgeville—First mt 3250°000 gold -.-| 1903 100 &c 250,000 3¢ J & JiJuly 11932 Amer Exch Nat Bk, N Y 
Little Miami—Stk original gu 8% yrs PC & St L.- owed ‘siete 50| 4,943,100 8 M 10\Sep 101912 2 (Office, Fosdick Bldg, Cin 
Special guaranteed betterment stock ($5,000,000) -_- onl “aii 50| 3,799, 4 M 10'Sep 10 1912 1% o do 
Renewal mortgage, to i BE SR 844 1882 1,000} 1,500, 5 & NiNov 2 191 Bank of America, N Y 
ake Beck me Hat Sp $10.0 : Eo re one ad eae ene taveoumue 1,070,000 & §; Jecwvoces NOV ZiWGR 9 focwcncscccncscscsccecs 
est—See ouis Iron Mtn u. 
Pitte: a Nav RR & Coal—Stock (rental guar) ee 50| 2,487.950 5¢ J & JI July 15°12 3 |Office, 410 Walnut,Phila 
Live P mid © Gulf RR—First mortgage_-_SBa. c 81} 1905 1,000 405, 5 A & O/}Oct 15 1920-27 |Safe Deposit & TrCo,Bait 
Long tal nd (now first) mortgage_______-_ c* 155| 1878 | 100 &c 268,703 7 F & AjAug 11918 U S Mtge & Trust Co,NY 
Consolidated mortgage (gold) ($3,610,000 are 5s) Ce| 156) 1881 1,000} 4,731,000) 4&5¢ | Q—J_ July 11931 do do&Lon 
General mortgage gold.........-.......... Ce.c* 163) 1888 1,000} 3,000,000 4¢ J & Di\June 1 1938 do do 
Long Island RR antes on ferry for $2,750,000 g Ce.c* -..| 1892 1,000; 1,494,000 4%eM & S/Mch 1 1922 do do 
Stewart Line m mage od of 1932 for $500,000 gold_ ET 18} 1892 1,000 332,C 4¢ J & Di\June 1 1932 do do 
Debenture ($1 000) gold not subject to call_...| .__| 1894 1,000} a1,135,0C 5¢ WJ & D\June 1 1934 do do&Lon 
New York e Flushing first merenee assumed__-_Ce 2} 1880 1,000 125,000 6 M & S/Mch1 1920 do do 
Bklyn &Mont 2dM assu BusSta to E’tp’t & brs_Ce. c* 76} 1888 1,000 600,( 5¢ WJ & D\June1 1938 do do 
Consolidated mortgage gold. amen... c® 19| 1887 1,000 650,000 5¢ \M & N|May 1 1937 do do 
New York Bay Extension 1st M assumed $200,000- 6} 1893 1,000; a100,0¢ 5 I & JidJ 11 do do 
Montauk Extension $600,000 lst M assumed_-_-_. 21) 1895 1,000; a315, 5 J & JJ 11 do do 
Unified M gold callable at 110_._..._--- Usm.c&r 316|} 1899 1,000} 5,660,0€ 4¢ (M & S)/Mch 11949 do do 
Refund mtge $45,000,000 gold &i...Eq.c*&r} 316) 1903 | 500 &c| 24,008,000 4¢ (M & S/Mch 1 1949 Am Nat Exch Bk, N Y 
et os y cearclted Ra nty : teeta pop aay BD: Lage cnn 12,062,951 4 o” @- DEES TE IGse fe wdeensrcccascsiisicce 
an TO nes, or e uara |nteed. 
LIRR No Sh Br cons M 1 A OO re & 1_Ce.c* 30} 1892 1,000} a1,262,00 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, N Y 
N Y B & Man V ist cons M $1,726, gold gu..__Ce 19} 1885 1,000} a1,601,000 5¢ iA & O/Oct 11935 do do . 
N Y & Rock Beach Ist M $984,000 guar p & 1_--- ---| 1887 1,000; a883,000 5¢ |M & S/\Sept 1 1927 do do 
P P & CI Ist and 2d ($96,000 seconds) guar p & i_- 10|'86-"91 1,000} 436,000; 4% | Various |/1926-1931 do do 
Lorain & West Virginia— 1st M pone. gold_c* &r 35| 1906 1,000} 2,000,00C 4¢ J & Dj\Junel 19 City S & T Co, Clev@éNY 
Louisiana & Arkansas—Stock $7,000,000 authorized _ OE int 100} 5,000,000/See text.) Semi-an |Sep 15’11 1% %/|Checks mailed 
First mosteese $7,000,000 gold (text) ____- G.c*&r| 250) 1902 1,000} 5,096,000 5¢ M & § 11 Body, Mel & Co, N Y 
Louisiana & North West RR— Prior lien gold-_--—-- 35| 1895 1,000} — 100, 5¢ J & JidJan 11945 Boody cL & Co, N Y 
First mortgage $10,000,000 gold_._..-.-_- MSt.c* 115) 1905 1,000; 2,080,000 5¢ \A & O/Apr 11935 t Louis 
a In hands of public; total issue shown in left-han|d colu;mn; bajlance unjder unified | mtge. 























Seneca County Ry., $500,000 gu.bds.; none sold June 1912. V.79, p. 1271 
Lehigh & Lake Erie mortgage G3, 000 20m) covey u m. double-track ter- 
minal road at Buffalo. Leased for 


V. 81, 999 years. 
OB aL: V ‘Sty, Bis 


V. 84, p. 1248; V. 85, p. 412; 
EARNINGS.—2 mos., 491i Gross, $7,533,547; net, $2,880,735 
1911 Gross, 6,515,141; net, 2,324,592 


July 1 to Aug. 31. 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1911-12 
was given in V. 95, p. 477, 486. See also editorial, p. 452. 


Revenue from Operation— 1911-12. 1910-11. 1909-10. 
Coal Se GUN i ddvcddidacced $16,301,316 $17,155,534 $15,821,798 
Merchan freight revenue__._._. 14,591,240 14,687 \291 14,757,799 
Passenger revenue.__._........... 4, ‘ ,030 '330, 72 
Be, GOs Bien acdsoticsdicsccce 1 ‘309.645 1,276,548 1,257,629 





$36,905,935 $37,687 


687,403 $36,167,398 





I WT iiss dicen sich ramen nee alban $10,443,135 $12,814,437 $13,230,156 

Other Cae. BE aA BEE SEILER Sl 2.116.461, 1,675,739 1,406,458 
$12,559,596 $14,490,176 $14,636.614 

DS Oe Tn $3,167,635 ; 

Rentals and guaranties_......._... 2, . "514,907 2,544,622 

Miscellaneous deductions._......._. 140,638 8,155 

Additions and betterments.__.______- 944 980. 549 843 877 


Dividends on preferred stock (10) ._- 
Dividends on common stock 


630 
(10)6,050,170 (8)4, 235. 129 (6) 2,420,088 


$411,276 $3,273,699 $4,862,806 
Pres., E. mg Thomas, 143 Ra! St.. N. Y.s Vice-Presidents, J. A, 
Middleton, T . N. Jarvis, L. D. Smith; Gen. Mer., J. F. M 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelph 
Committee: Chairman, E. B. Thomas; Geo. F. Baker, B. T. 
Capenes a W. H. Moore, Daniel G. Reid and George F. B 
rs—Edward T. Stotesbu , W. R. Butler, Alfred C. Harrison, 
won H. oo Daniel G. Reid, S. Moore, Charles Steele, Abram Nesbit, 
Geo. F. Baker, Henry B. joan . Smith, Geo. F. Baer.—(V.95, p. 486.) 


LEXINGTON & oe Aste N os —Owns from Lazeswn. Ky., to Quick- 
sand, Ky., abou ; aa. V. 90, 589. In Nov. 1910 the 
Louisville &N aahville t had aontred all of the $500, 000 stock and most of the 
$1,500,000 gen. M. bonds and deferred debentures ($330,000) and Is building 
an extension from J ackson, Ky., up the north fork of the Kentucky River 
to a point near the headwaters of Boone’s Fork, about 97 miles, of which 2 
miles opened Nov. 1910. Upon payment by “the nS! & _ — 
of the $800,000 lst M. bonds due ay 11911, the property prac- 
tically free of mortgage debt. V.91, p. 1447; v. 92, p. 1701; V. Os. A, P398. 


EARNINGS.—2 mos., £1912 Gross, $124,673; net, $48,970 
July 1 to Aug. 31. 191 Gross, 101,150; net, 33,787 
Year ending June 30 191 , gross, $563,173; net, before taxes, $198, 503, 
In 1910-11, gross, $532, 848: net, over taxes, $157, 157; other income, 
$18,359; charges, $1 30, 250; surplus, $45,267. Pres., Arthur Cary, 
Lexington, Ky.—(V. 91, p. 1447, 1701.) 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 
Common stock, ,000, owned equally by Louisv. & Nashv., Ches. 
n & Eastern. There has been authorized $500,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 


or LIME — Toe R19 -—Owns road in and around Rockland, Me., 11 m.; 


12m. Stock, $450,000; controlled by the Rockland- 

Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, o%: 

07, o*, of which 3% from accumulated surplus; 1907-08, 2%%: 8-09, 

5%: 1909-10, 434%; 1910-11,3%%. Year ending June 30 (bu: Bross, 
$74,979; net, $30,924; other SBR by $2,998; int. and taxes, $18, 692: 


(34%), $14,625; bal. , sur., $605. Office, Rockland.—(V. 82, p. 1380)” 


LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Motion, m.. 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000 
non-cum., $500,000: par of shares, $100. Car trusts June 30 1912 “f3189¢ . 
350. Formerly controlled by Chicago Peoria & St. Louis. For year ending 
June 30 1912, Gross. $227,429; net, $84,112; other income, $6,273; int., 
vance 0D » $66 ; bal., sur., $23,847. Pres., James Duncan, Alton, Ill. 
LITTLE. FALLS & DOLGEVILLE RR.—Owns Little Falls, N. Y., 
RR exten 10 miles. Oem under agreement Dolgeville & Salisbury 
Soke sano hone Dolgeville to mine of Salisbu Steel & Iron Co. 
of which t the New York Central & Hudson River RR. in 
da ioboeaga aay, Bonae ari, Yor Yaw ening Ne 
ome, char res. ; 
Newman; Sec., D. W. Pardee.—(V. 83, p. O72: Vv 95, p. 176. 
— KANAWHA RR.—Parkersburg, W. Va., to Creston, 50 miles. 


Stock .000 authorized; issued, 
& Lake Erie, Pennsylvania an — Baltimor .500. Owned by Pittsburgh 
the road from May 


LITTLE MIAMI on 
, to Springfield, 





. Executive 
totesbury, 
aer. 


to 


PD. 981; V. 82,"p. 628; V. 86, p. 981. 


~ (See Ma ~ ‘xara ne a hy tag 1 wR 
enla, to Dayton m ay- 
ton, O., to Ind. Stars line,. 38 m.; leases Columbus & , Any RR.., Xenia, 7. 


to Columbus, O., 55 m.; Gin. St. Con. RR. 
Indiana State line to Richmond, 4 hy ot | 2 Michmond & Miami RR., 


LEASE .—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Go. is a party to the contract and guarantees its 


faithful execution. Rental is 8% on $4,9 
terment stock and int. on debt. ay PY DBL B18. Per. oo on bet- 


BONDS.—The Stockholders on Sept. 30 1912 authorized a general mtge. 
for $10,000,000, bearing not over 4% int., with a first lien on the entire 
property: to be issuable’ $1,070,000 50-year 4s payable Nov. 2 1962 to take 


up the maturing on that date and the remaind to tim 
pay for betterments when approved. V. 95, bp. 75000" ane 2 


e & Ohio, the ae Oa operating - 





Lessee’s report shows results to lessee: 1907, loss, $54,477; in 1908, loss, 
$142,946; in 1909, profit, $67,171; in 1910, rofit, $79, 646; in in 1911, profit, 
$189, 539. Stock auth. $1 0,000,000. 899 1-5% extra 
paid on common stock each Dec. and i une fron 


aurpius invested funds, 
making dividend 8 2-5% yearly.—(V. 95, p. 750, 1 a 


Y I NAVIGATION & COAL.—Owns from Port 
CE rat cad fe eevesdale, 31 No mite: 2d os 26.65 m.; total, 
90.84 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. fo or 999 years 
a on = 506, on Bima: 1900 to e Tom from J Jani } 7 Heid 1903.5: 
n : 
1904, 5: 1905, 5 4: 1906, 5 : %: 8 + OOO. vam, De. 


» oe  s 
July, 3%: O11, ge Om Prete Mite, 214%; ‘1912, Jan., 24; July, 3%. 
Lessee pays taxes and organization expenses py. 2 73, . 554.) 


LIVE OAK PERRY & GULF RY.—See pages 141-2. 
LONG ISLAND RR. ore ae steam surface roads of Long vo 


Owns— Leases—(* Which see 
Long Island City to Greenport... 95 


p 

Jamaica & So. Sh.(V v 78, 

Lene Island City to Montauk....115|N. Y. bee & Man. Beh. 
Sundry branches 


Trackag 





—/} Penna. Toand & Terminal... __- 4 

Leases (*which see)— — 

Nassau mame A ha a iil his 10} Total Dec. 31 191]1___.__._-_- 399 
North Shore Branch RR. _-.-..--- 30 | Oper. electrically in Dec. 1909__.140 
N.Y. & Rockaway Beach Ry Bae) BD Wii nmabimodbaceoneem 132 
Also owns, through the ts Island Consolidated Electrical Companies, 





the Huntington 1 RR., Northport Traction, Nassau County Ry., Glen Cove 


RR. an Electric Ry., having combined mileage of 32 «% m., incl. 15% 

m., Huntingto n to Amit le, opened Aug.26 1909, and a one-half interest 

in N. LSe oe zee ction sah’ 35 m., and Long Island Electric Ry., 
m. ; 


- YU, D. 
The L. I. git ye using the station and tunnel of the Penn. RR. in 
N. Y. City Sept. 8 1910. 
STOCK.—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 
DIVIDENDS.— "82. °83-"90. ’91. 92. '93. '94. °95. ’96. None 
on Wo ah dy wh eeediats Dhabeluls 1 4y'’ly. 4% 5 5 4% 4 4 since. 
BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21, 992, 000 outstand old 
bonds, to retire which an equal amount is - remainder, $24, a - 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan City and for a double- 
track connection with the New Haven road, for additional freight and pas- 
senger + eae Wy tracks, equipment, = to ae > en maa. V 
583, eg .79,D . 2796: Dp. 111 V.81,p. 
$15,768, 


p. 527. > Pomme. RR. Oct. 1911 ‘sy advances, 
pt which si, 062,951 debentures had been issued. 

Equi spaces trusts Dec. 31 1911, $3,322,000; loans and biils payable, $9,- 
537,81 Penn. Co. Dec, 31 1911 owned $2, 000,000 4% equip. certificates 
and Penn. RR. $722, 

The unified mortgage is limited to the amount now outstanding. pone 
~y Br yeas -® to call at 110 in whole or in yer on any ew aay. bs 

nas. on real estate, $1,969,91 V.76.p 

ae Nov. 1 authority was given to issue not Seer rir 560° S50b 10. 10-year 
I debentures, of which a portion to be issued to reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to cover additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698, 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4%% on $50,000 P. P. & So. Br. stock and 4%% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Compenies, a holding company, all 


of whose stock is owned, for rg trolley lines owned and controlled. See 
V. 82, p. 100, 864; V. 84, p. 865; V. 86, p. 1157. No bds. sold to Dec. 31 1911. 
EARNINGS.—8 mas.. {1Sts ...-Gross, $7,499,846; net, $1,669,767 


Jan. 1 to Aug. 31. \1911 ....Gross, 7,086,872; op. def, 1,487,828 
REPORT.—Report for caiendar year ted was in b OF p. 1115. 





1909. 

Operating revenue ...._._..__--.-- $10,517,751 $9,779,116 $8,960,395 
Kk gg GS ROR aera $2,366,688 $2,195,222 $2 612,72 6 
EE ECR ae se 342,991 275,051 ,608 

es Pe ne $2,709,679 $2,470,273 $2,898,334 
TS cc 8 $255,130 $255,095 $255,127 
po eG EE Sg. a , 3 007 2,085,848 1,802,330 
Other interest, hire of equipment, &c. 810,498 7,893 23,096 





Balance, surplus or deficit def .$457, 956der. $328 ,563sur .$316,780 

Bond interest does not include all the interest, a ‘‘proper proportion” on 
securities issued for improvements extending through several years, from 
which no additional revenue can be owes until SS vp ccraeaten having been 
charged to cost of construction. See V. Pp. = 

Pres., Ralph. Peters; Treas., et F. i“ ale Broad St. Station, 
Philadelphia. —(V. 93, Dp. 1462: . 94, p. 1057, 1115; V. 95, p. 1040.) 


LORAIN & WEST VIRGINIA RY .— Wellington to Lorain, O., 30 miles, 
with branches,5 m. Stock, $2,000, , all outstanding; par, $100. For- 
merly controlled by Wheeling & Lake Erie, but control relinquished in 
Oct. 1908, Gereay of bonds being canceled. Operated in July 1911 by 
receiver of . under an operating contract. Bonds, $2,000 000,000 
authorized. Citizens’ "dink & st Co. of Cleveland, trustee. For 
year ending June 30 1912, gross, $230,523; net, $142,570. In 1910-11, 


ag 4, 67,279; net, $104, 363: other income, +m. , $28,469: int., taxes, 
&e. ,737; .bal., def., $33,869. In 1 088, $154 558. Pres., 
"4 gwen E Sec. & Treas.., J. R. Nutt eN gross 1160.) _«j 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Louisiana Ry & Nay—First M gold (see text)__F.c&r| 342) 1903 $1,000'$10,545,000 4%¢e73 & J be 1 1953 Farmers’ Trust Co, N Y¥ 
Louisiana Southern—1st M g red at 105 since ’02 Ce. c 45| 1897 500 v g iM & S/Mch 1 1950 R Winthrop & Co,N Y 
Louisville bh ety Sih pe searteage ET Ce.c 106; 1881 1,000; 2,240,000 68 J & @ July 1 1921 S P Co, 120 B’way, N Y 
uisville Loy gy pore. RENEE TO eee a sack” Wiese 100; 1,500,000/8 in 1912\Semi-an July 1 1912 4%/|Pittsburgh, Pa 
Louisv H ae Louis ist M $2,500,000 gold___.G 182} 1896 500} 2,500,000 og J & JIiJuly 1 1946 Bk of Amer, NY;& Lou 
Louisville 7 te ridge—$5,000,000 & i end.c* .-.| 1895 1,000; 4,500,000 4g M«& §S ~ 1 1945 J P Morgan & co, N 
u evite & Nashville—Stock $72,000,000 ______--- sande ickaiaie 100} See text. |7in 1912i\F & A/Aug1019123%/71 Broadway, New York 
& N lst M Hend to Nash g drawn at 110.Ce.c* 155| 1879 1,000; 1,080,000 6¢ iJ & D/\Dec 11919 do do 
Louisville & Nashv gen M gol drawn at 110_Ce.c* 803) 1880 1,000; d4,689,000 6 J & DiJune 11930 do do 
LC & Lex gen mtge gold (V 63, p 1010)_____- ,c° 176; 1881 1,000} 3,258,000 4%e¢M & N'INov 11931 do do 
Pensacola Div ist M gold (drawn at 105) ...F.c* 45| 1880 1,000 e274,000 6¢ \M & S'!Mch 1 1920 do do 
New Orl & Mob Div ist M N O to Mobile g__F. c* 141; 1880 1,000; b4,993,000 6¢ |J & JiJan 11930 do do 
Second mort ra ERE SRR nae 141/| 1880 1,000} 1,000,000 6¢ iJ & JiJan 11930 do do 
Southeastern & uis Div first mtge gold___ c* 208; 1881 1,000; 3,500,000 6¢ iM & S/Mch 1 1921 do do 
Second M gold Fast St Louis to Evansv & br-.c* 208; 1881 1,000; s3,000,000 3¢ iM & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 per mile pote. - Us. c* 192) 1887 1,000; 1,749,000 5¢ iM & N/May 1 1937 do do 
First ates collateral trust ($7,000,000) gold_-_-_F.c* ...| 1888 1,000 go 205.000 5¢ iM & N'Nov 11931 do do 
Unified mortgage for $75, 000,000 gold__Ce.c* &r| Text 890 (1,000 &cic57,871,000 4¢ J & JiJul 1940 do do 
St Louis property first mtge gold $650,000-__-SSt.c ..-|*1891 1,000 617,000 5¢ iM & S/Mch 1 1916 St Louis Tr Co, St Louls 
Mobile & Montgomery joint M $5,000, 000 gold _Ce.c 179| 1895 1,000; 4,000,000 4%¢eM & S/|Sept 1 1945 71 Broadway, New York 
Pen & At first mortgage gold drawn assumed___.c* 160) 1881 1,000; 1,873,000 6¢ iF & AlAug 11921 do do 
Henderson Bridge Co Ist M gold drawn 105_-_Ce.c* 10} 1881 1,000! 1,068,000 6¢ iM & S/Sept 11931 do do 
Nashv Flor & Sheff Ist M cs assumed in 1900--Ce. Cc 105) 1887 1,000; 1,996,000 5¢ iF & AlAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 gold__ Ba.c* 254; 1896 1,000; r4,619,000 4¢ iF & AjFeb 1 1946 do do 
Sou & Nor Ala cons M (for $10,000,000) ¢ gu_Ce.c* 192) 1886 1,000; 7,292,000} 5¢ iF & AjAug 1 1936 do do 
Newp & Cin Br Ist M gs f assum gu by Penn Co. rd .--| 1895 1,000; 1,400,000 4% e730 & JiJuly 1 1945 do do 
L & N-So j’t M $7, 750. 000 red 105 since '07_S.c* & ...| 1902 {1,000 &c| n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y¥ 
Kentucky Central Ist M ($7,000,000) gold__._Mp. ae 247; 1887 Rs 56,704,000 4¢ J & J\July 1 1987 71 Broadway, New York 
Atlanta Knoxville & Northern first 005 one 228; 1896 l, 999 ,000 5¢ iJ & D\Dec 1 1946 do do 
Atl Knoxv & Nor one M M fold $10. $10, pm__.U 228| 1902 1, 500,000 4¢ M & S/Mch 1 2002 do do 
L & N—Atl Knox &CD 000.Us.c* ar* 0} 1905 {1,000 &c'z20,245,000 4¢ iM & NiMay 1 1955 do do 
Po i a ai: 000,000 gold guar ar jointiy s Ba.c’ ~"| rs ' ie 2,500, Se. WW  @.; Bee 2 cee . lanisteewmedacdenecoedse o 
uisville New n cago—See cago India/napoll |s o|uisville. 
ens Valley—S --Stoek-—Rental pays Ne ea . Oe ek 20 600,000 4 Q—J (Oct 11912 1%/\Office, 13 Willlam St,NY 
acon & Birmingham—First M $500,000 gold__OB.c 97! 1896 1,000 500,000 5¢ J & JiJuly 1 1946 No coupons ever paid 
Macon Dublin & Sav—ist M $1,840,000 g gu p & iN.c* 93; 1907 1,000; 1,390,000 5 J & JiJan 119 New York Trust Co, N ¥ 
Maine Central Ss0ck and scrip ($15,000,000) _____- SS Oa 100! See text. 6in 1912) Q—J (Oct 11912 1%/Office, Portland, Me 
c Also $5,756,000 in treas. or in sink. funds. Seejtext. |Add’l amounts jowned by (Co. J: iY 1912, viz 7, » = $20,000. e $5,000. 
f $15,000. g $424,000. i $671,000. j $38,000. |n — r iden s $2,000 \z $4,11 mae 





LOUISIANA & ARKANSAS RY.—Owns from Hope, Ark., to Tioga, 

.. 188.02 miles; extension from Packton to Jena, 29.64 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Wag © a to Pineville, La., 5 02 m.; gives 
second entrance to Alexandria; branch inden to Shreveport, 27.15 m. 
trackage near Shreveport, La., 2.01 m.:; total, 255m. Extension from J ena 
to Natchez, 47 miles, to be ‘completed Jan.1 1913. V. 93, p. 1726. 
Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 
age contract, and St. Louis Southwestern passenger trains the Shreveport 
terminals under a 25-year lease. V. 93, p. 527. 


STOCK .—Of the $5,000,000 out, $4,995,000 is deposited with Standard 
Trust Co. of N. Y.; voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND.—1906 to 1909, 3% yearly: 1910 and 1911, 2%% yearly. 

BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part. is subject to 46. arw at 110 and interest on any interest date. 

eginning with Sept. 190 sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under: otherwise. to be invested. 


EARNINGS.—For 2 mos. neue Aug. 31: 

2 Mos.— Gros her Inc. Charges. Bal.,Sur. 
| fae $284,051 $97, 374 $7,025 $55,005 $49,394 
BEE schomett 06,1 40,082 6,756 44,483 2,355 

REPORT ‘gg year ending June 30 1911 mS v 93, p- 726. 

Year— Net Oth .Inc. Chas Balance. 


vidends. 
1911-12__$1, 495, 111 $487, “440 $87, 314 $357" 145 a 10) $60. 500 $155,108 
1910-11... 1,432,638 486,744 105,938 325,357 (24%)118,750 148,576 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 93, p. 1726; V.95,p.1040.) 
- LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ark., Bag Natchi- 
toches, La., 114.9 miles; trackage, Magnolia to McNeil, 6.4 mil 
Stock out, $2,300, 000; par, $100. f Ist 5s of 1905 ($10, 000, 000 auth. 
issue), $150, (000 is reserved % retire the — ca and $70, 000 for im- 
provements, equipment, &c. . 82, p. 628; V S60 000 1462. Stockholders 


on 1911 satherined ine t issuance of $1, 3-year 5% collateral 
ere secured by $3,100,000 Ist M. bonds pegs an extension of the road. 
vV.9 or year ending June 30 1912. gross, $284,460; net, $38,702. 





In voi ut, sfroas. ee a net, $57,836; other income, $1, 850; int., taxes, 
&c., $168 $109 9,250. Pres. and Treas. ie Geo. W. Hunter, 
St. Louis; 'Sec., John 4 Richardson, Homer, La.—(V. 93, p. 1462.) 


LOUISIANA RY. & NAVIGATION CO.—-Owns New Orleans to Shreve- 
ort, 05.6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m.; 

enee iys to “so of track, 2.84m. Stock auth., $12,000,000; outstanding 
June 30 1912, $8,131,000; par, $100. First M. bonds (see table above) are 
limited to $17, ny 000 total issue and $23,000 per mile; $300,000 has also 
been issued for a bridge over the Red River at Alexandria; $4, 000,000 was 
reserved for New aie terminals, of ra $2, — 000. issued to Sept. 
1912. See V. 77, 769. Decision, 95, 544. Car trusts out- 
standing, June 30° is $294, 603; loans” + | bills. savabie, $193,544. 


EARNINGS.—2 mos.,/1912_______--- Gross; $315,769; net, $104, sy 
July 1 to Aug. 31. "11911 Se i tia Gross, 292, 807: net, 88,914 

For year ending June 30 1912, gross, $1,783, 970; het, $463, 902; other 

income, $78,604: charges, $694, 716: bal., def., $152 

’ es., Wm. Edenborn, Hibernia Bidg.., New eee Ist V.-P., C. B. 

Rogers; Treas., H. B. Helm: Sec., J.J. Tippin —(V.95, p. 544.) 


LOUISIAN A SOUTHERN RY. naa New Orleans, La., to Pointe-a-la_ 
Hache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m. 
opened June 1912; Poydrasto Shell Beach, 16 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louls & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L. 
& S.}l. A reorganization in 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock and ae, that 
ears any also owning the Kenilworth Sugar Estates, 10,000 a . 76, 
Ry Stock, vert C000; par, $100. Dividends in "1900-01, a7 0% 1901-02" 

% 1905 -06, 4%%. Year ending June 30 1912, gross, $114,506: net, 
$28,291; taxes, ‘$7, 665. In 1910-11, gross, $106,589; net, $25,835; interest, 
and. taxes, $25, 361: bal., sur., $473. Pres., E. A. Hopkins, New York; 
Sec., S. Gibbs, London, Eng. Office, New Orleans, La.—(V. 95. p. 618.) 


peoabees cay WESTERN RR.—(See Map os Southern Pacific).—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m.: 
Mallard Jct. to Lake Arthur, 34 m.; total, 7 miles. Extension from 
Eunice to Mamou, La., 11 m., under construction in Nov 1910. Operated 
asa mene onge) A Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10% yearly; in 1907-08, 85%; in 1908-09. 
20%: 1909-10, and 1910-11, 15%. In year 1910-11, gross, $2,134,769; net 
income, $429, 485; surplus over charges, $437,693. wun 74, PD. 268. ) 


LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track in Louisville. Used by 
P.C. C. & St. Louis Ry., Louisv. & Nashv., &c. Surplus earnings revert 
to roads using bridge. 


STOCK is $1,500,000; Penn. Co. omnes Jan. 1 1912, $900,300. Di 
since 1902: 1903, 13% (Vv. 79, . 2747; V 78, pv. 102); i904, 4%; 1905, 6%: 
oe ee ee 8% 11908, 16 % ; 1909 to 191 2, 8%... For o year J9on1, 
* ne other inc. charges, i 
(8%), $120,000; bal., def., $32,99 8.—(V. "86, p. 285.) , ae: 


LOUISVILLE HENDERSON & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvington to 
Fordsville, K 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 1 ‘miles: total, 200 miles. Louisv. & Nashv. in 1904-05 ac- 
quired $776,081 of the $2, 000, 000 5% non-cum. pref. and $1,631,385 of the 
$2. ,000 common stock (par $100). V. 81, p. 1100. 

Preferred Stockholders’ Protective Committee.—In Jan, 1912 a protective 
committee (Otto Marx, Chairman): Harry Hoffman, 37 hed <2 St., Sec.; 

ankers Trust Co., N . gt depository), requested deposits. V. 94, p. 207. 





om 


EARNINGS.—12 mos.,/1911-12....Gross, $1,279,469; net, $293,390 
July 1 to June 30. \1910-11_...Gross, 1,214,692; net, ait 1s. 
Report for year ending June 30 1911 in V. 93, p. 405, 792. In 1911-12 
gross, $1,279,469; net income, $263,452: charges, $230,143: bal., surp.. ‘> 
$33,309. In 1910-11, gross, $1,214,693. Pres., Lucien J. Irwin. V. 


95, p. 1040.) 

LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
ogg Ty 1 mile; 40 acres in ty ty, and about 60 acres in Jeffersonville. 
Stock 425,000: mtge. is for $5,000,000; bonds for $500,000 are reserved 
for future pda tot IR oan &c.; the bonds are guaranteed jointly and severally 

ae eee Chesapeake & Ohio and Cleveland Cincinnati Ch cago & St. Louis, in 
whose interest the stock is owned; any deficit on account of the bridge is 
payable by. mer. in the he proportion of ~-<ee and pose yg ot <i’ 
—see V. 60, p. 327, 559; V. 62, p. 84.—(V. 8 

Louievti ia e MASYELLA RR.—(See Ma ance — Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louls, Mo., Memphis, Tenn., &c., 3,819 miles, making June 30 1912: 





Lines owned absolutely or through Reported separately— Miles. 
capttal stock— Miles.| *N eshville Chatt. & St. Louis.. 925 
Louisville to Nashville__._____ 181} *Georgia Railroad system__--_-.- 571 
Sundry other — SSSI SH 3,990! *Louisv. Hend. & St. Louis... 182 
Lines leased, *Chic. Ind. & Louisville____. 616 
*South. & North: "aisieme RR. 193) *New Orl. Mobile & Chicago... 547 
I 156 | Lexington & Eastern___._..-- 96 
Operated for other companies... 222) Other lines ___...._...-. .---. 
—— | Owned but leased to othercos.. 21 
Total system proper_____.. 4,740 Do. Paducah & Mem. Div... 248 
' *See this company. Total of all July 1 1912._-.-- 7,948 


In Nov. 1911 acquired control jointly with the St. Louis & San Francisco 
of the New Orleans Mobile Chicago RR .See that company below. 

In 1910-11 acquired practically all the securities of the Lexington & East- 
ern Ry., Lexington to Senet. Ss 96 miles, - is ——— the road 
from J ackson, Ky., 97 m . 1447: V.92, 1701: V. 95.p. 898. 

In June 1911 the Court. heid Me i the purchase of Nhe Franktort & Cin- 
cinnati RR., Frankfort to Paris, Ky., 40 miles. V. 93, p. 45. 

Control by Atlantic Coast Line.—Late in 1902 the Atiantie Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
independently. Vv. 74, p. 830, i038; V. 75, p. 733, 1399. 


STOCK .—The stockholders voted Oct. 2 1912 to increase the stock from 
$60,000,C00 to $72,000,000, the $12,000,000 new stock being offered to 
stockholders of record Nov. 7 1912 pro rata at Dar. payable 20% on or re- 
ore Dec. 16 and 80% by Feb. 10 1913 (V.95, p. 968), to pay for improve- 
ments and equipment. V. 95, p. 544, 968. 

DIVS. ’94-"98. °99. ’00. '01-’04. '05-’07. 1908. °09. °10. "11. 1912. 
Since 1893] None 3% 4 5By’ly 6 yly 5% 5 

Also in Feb. 1908 1% in Louisville Preserty Co.stock. V. 86, p.229,421 


BONDS.—E?v. Hend. & Nash. 6s are drawn at 110 annually om omounts in- 
creasing each 5 yrs. until $150,000 per year is ponemees 1911 

Pensacola Div. bonds are now called $20,000 year if V8» . 265, 726. 

The general morgese bonds of 1880 are called at 110 in seeaties amounts 
each year; $527, were paid June 11912. V. 94, p. 912. 

In June 1890 the “unified” acto (trustee, Central Trust Co.) for 

5,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, aoe as con 
ment), and for other purposes. The mortgage covers (besid es 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
a 150,000 bonds free from any lien. See ee of mortgage in V. 51, 

. 613: also V. 72, p. 1034, 1188; V. 77 Pp; 98 In July 912 company 
Feneeted $63,627,000 outstanding, of which oe 739, 000 in treasur 
$17,000 in sinking funds. V. 81, p. 1848; V. 86, . 13 V. 95. 

Mobile & Monitgomery—Louisville & Nashville joint i mortgage is for 
$5,000,000; $1,000,000 reserved for improvements. 1p 750. 
Kentucky Central mt¢e. abstract, V. 45, p. 372. South = orth Alabama 
improvement 5s, due Aug. 1 1936, $1,92 000 authorized, are owned. 

ouisville & Nashville Terminal 4s. —Jointly guaranteed, oe. and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

"or 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Louisv. common and 
$3, 873, 400 of me _— ms i! oF. stock in exchange for their joint 50-year 
4% bonds. V.7 PB 534 Of the $15,500, joint bonds 
secured by deposit “~ ahie stock, 63,000 are reserved to pt re- 
maining ‘‘Monon” stock and $2 “10000 tor impts.,&c., $500,000 y wi & 

The Rents Knoxville & Cincinnati division 4s ($ 50, 000,000 Bb ee zed) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity age bow bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, 500, 000. The line og Livingston ~ 
Jellico, 61 rom is subject to prior lien of unified mtge. V. 80, p. 872; V 
84, p. 1428. V.92, p. 1178, 1311, 1565. 


FINANCES.—lIn Oct. 1vts wees 000,000 stock was offered to stockholders 
for subscription at par. -. 544,968. In Aug. 1912 divs. on Nashv. 
Chatt. & St. Louis stock ‘a7, oy 600 owned) were increased to 7% 

In 1911 $10,000,000 Atlanta Knoxv. & Cincinnati division 4s were sold 


Bonded debt per mile May 1911, $31,553: stock, $12,373. V. 92, p. 1565. 
EARNINGS.—2 mos., f[1912..____. Gross, $9,394,129; net, $2,495,009 
ouly 3 0 AWE. Sh. laPbbecesccs Gross, 8,879,831; net, 2,670,775 


REPORT .—Report for 1911-12 in V. 95, 886, 89 ] 862. 
Year ending June 30— 1912 p. ioil Ts Proi 





I Cn in on te oaccoabou 4,710 4,598 4,554 
Te Cs cathedcusnseedneseen $40, 601 DRS $39,066,034 $38,421,779 
Passenger earnings. .............-. ~ 12,227,934 11,641,309 10,796,998 
Pe Es MO onnedegucncconnt 3,382 ,566 3,286,398 3,214,605 
 . auigdoebdoceuane $56,211,788 $53,993,741 $52,433,38 
Operating expemses_-..........-.. 39 626, ‘327 38,479,823 34,985,57 








oe eT $16,585,461 $15,513,918 $17,447,803 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For $, &c., see notes on first page. } Road |Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
WV aine Cent (Concl)—Cons ref M $25,000,000 g__c* &r* ---| 1911 |$1,000&c| See text See text) & J\July 11961 NY Bostonand Portland 
Collateral trust bonds for Mt Desert Branch... AB.c 41) 1883 1,000 $669,000 5 J & DiJune 1 1923 American Trust, Boston 
Impt bonds “A”’ & “‘B’’ not mtgsf__*_...__.. 22. ...|'86-"87 1,000 450,000 4% J & JiJuly 1916-17 N Y, Boston & Portland 
Maine Central Eur & No Am refunding mtge gold_- 1893 1,000; 1,000,000 4¢ J & J Jan 11933 do do 
Notes $2,000,000 (V 88, p 686) .........-.-.....- ..-| 1909 |1,000 &c|} 2,000,C 4 Q—J (April 1 1914 do do 
Compoem Gepemture Motes. « .. «cnn n ce eee csceuun .--| 1912 |1,000 &c| 12,000,000 4 M &8 15|\Mch 151913 N Y, Boston & Portland 
z First M Penobscot Shore Line RR Co assumed_-_ 48) 1890 1,000; 1,300,000 4 F & AiAug 1 1920 N Y, Boston & Portland 
z K & L 2d M (for $400,000) assumed_-_.__-_- B 48; 1891 1,000 400 ,000 5 F & A\Feb 1 1921 do do 
European & Nor Am stk 5% rental 999 years._...| 126) -.-- 100} 2,494,100 5 A & O/Oct 15 1912 2\%|Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) __ errs 100} 4,392,538 2 Q—F 28)Aug 31°12 %%/|Maine Cent Off, Portiand 
lst M guar prin & int endorsement (V 86, p 1285) 109; 1908 1,000; 2,119,000 4% M & N|Nov 1 1928 N Y, Boston & Portiand 
Dexter & Piscataquis stock 5% rental 999 years-__- +, ee 100 122,000 5 J & dJJuly 1912 2%%/Office, Dover, Me 
First mtge Dexter to Dover &c guar by end __BB 17; 1889 1,000 175,000 4 J & JiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)________ _._- Sah ineuaite 100 ,000 4 M & N\|Nov19122% _ (Treas office, Portland 
First mortgage guar prin and int (endorsed) _.-_. 53| 1890 1,000 0,00 4 M & N|May 119 N Y, Boston & Portland 
ma Coos RR stock 6% rental 999 years_......- 55) ..-- 100 350,000 6 M & N/Nov 19123% (Office, Portland, Me 
t mtge guar prin and int (endorsed) __.__... 22; 1890 | 500 &c 350,000 4 M & N/May 1 1930 N Y, Boston & Portland 
Extension M $21,000 p m guar prin & int (end) -- 33; 1890 | 500 &c 693 ,0C 4% |M & N)May 1 1930 do do 
Dexter & Newport stock 5% _............-.-...- BGl éenn 100 122,000 5 J & J\July 1912 244% |Treasurer’'s office, P’tl'd 
First M (old 6s refunded in 1897) guar p&i end c* 14| 1897 1,000 175,000 4 Mé& S§S 191 N Y, Boston & Portland 
East Maine stk 4%% rental 999 years____________ | a 100 200,000 4% iM & N Nov 1912 2%%/Office, Rockland, Me 
z Washington County Ist M per mile g gu red_Ce.c* 139; 1904 1,000} 2,500,000 3%e35 & JiJan 11954 N Y, Boston & Portland 
z Somerset Ry first mortgage.................- 42) 1887 500 &c 225,000 5 J & J July 11917 Nat Shaw Bank, Boston 
z Consolidated mortgage $420,000 gold___.___- 42; 1900 | 500 &c 172,500 4¢ J & JiJuly 11950 do do 
z First and refunding mtge $1,500,000 gold__AB 94) 1905 1,000 864,000 4¢ J & J July 11955 Amer Trust Co, Boston 
Sandy Riv & RL list M red par begin 1913..---- 93; 1908 ,000 837,000 4 F & A'\Feb 1 1928 Gardiner,Me, &lstNB, Bos 
Portland Union Station series ‘‘A’’ & “B’’ (text) sf ~--|'87-"89 1,000 300,000 4 J & JiJuly 27-Jan 29\Fidelity Tr Co, Portland 
Portiand Term Station new M $10,000,000 gu (text) I i ee ae Pe SE. Dic cndudtilckdboustelatanuakddbcnndinokedecatbbcoinud aa 
Portland & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% rent till’37 B & M a éuee 100; 1,000,000; 10 M & N\Nov 11912 5%/|Manchester and Boston 
Real estate bonds (not mtge) int guar by B & M__c ~--.| 1892 1,000 274,000 4 J & JiJan 11922 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000-__ ee 100} 60,000,00C 7 Q—J (Oct 11912 1%|21 Park Row, New York 
N Y Elev debentures secured by cons mtge of 1890 32) 1886 1,000} _1,000,00C 5 M & S/Mch 1 1916 Bankers Trust Co, N Y 
Manhattan Elev cons (now Ist) mtge gold__Ce.c* &r 37| 1890 {1,000 &c| 39,777,000 4¢ iA & O al 1 1990 do Oo 
Manila RR—1st M Sou Lines g int gu s f red 110Fc* &r* -.-| 1909 {1,000 &c|} 5,511,000 4¢ M & NiMay 11939 N Y, London, &c 
lst M on ‘“‘Nor Lines’’ (2d on Sou) $7,500,000 au_Ce weet Mn Sectiaana See text ae ace. ee i: a e iltielebsaaubietal > 
2d M on “‘Nor Lines’’ (3d on Sou) $12,500,000 au__N gaak  deoohhaee See text — a Ba Lie: «© inpediaepieodirnibakalbned > 
Manistique & Lake Sup—Inc M 4% n-c $1,300,000 au 68| 1909 1,000} 1,100,000;\Up to 4\J & J\Aug 1 1934 Detroit 
Manist & N E—lst M g due part y’ly red text__CC.c* 165; 1909 1,000; 1,412, : 5¢ J & J\Jan 1913-1939 N Y & Grand Rapids 
7” 
1912. 1911. 1910. MANCHESTER & LAWRENCE Rt Cuae from Manchester, N. H., to 
Net, including investments, &c...--. $19,014,235 §$17,534,000 $19,302,398 | Methuen (State: Line), 22% miles. for 50 years from t. 1 1887 to 
es peboe 1,854,684 1,938, ,602,632 | Boston & Maine at rental paying 10% div. In Apr. ‘11 B. & M. received 
Saterest and rent. .........-.....-. 6,709,149 6,505,138 6,496,311 | authority to purchase stock. . 92, 2; 1108. In 1895 a div. of 50% paid 
Advances to S. & N.A., &c..-.---.-.. bi Son aan See'ans rer Sys from proceeds of C. & M. sult.—(V. 73, p. 1264.) 
Dividends ~.r-------------------(7)4,200,000 (7)4,200,000 (7) 4,200,000 | , MANHATTAN RY. (ELEVATED) —Owns all the elevated raliroads in 
Surplus over dividends---.......-- $5,360,772 $4,355,333 $6,213,256 roughs of Manhattan and the Bronx, N. Y. City, main line and branches, 


OFFICERS.—Chairman, Henry Walters, < Pr M. H. Smi 
Louisville; Ist V.-P., W. L. Mapother; 2d V.-P., Wm. J. Dickinson, 
B’way, N. Y.—(V. 95, p. 111, 420, 544, 886, 891, 895, 968.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) organization expenses and taxes. V.92, p.527. Dividends paid in 
1910, 74%; 1911, 4%; 1912, 4%. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.» 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. 8&6, p. 337. In year 1911-12, 

oss, $165,172; net, $38,543. In 1910-11, gross, $154,995; net, $18,360; 

t., taxes and rentals, $60,821; bal., def., $42,461; total profit and loss, 
def., $658,008.—(V. 86, p. 337; V. 91, p. 945.) 


MACON DUBLIN & SAVANNAH Sm pa road from Macon to 
Vidalia, Ga., 93 miles. Stock, $3,200, auth.; outstanding, $2,040,000 

ar $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest. 
a 89, p. 43. V. 84, p. 102, 450. For year ending June 30 1912, gross, 
$530,464; net, $30,999; other income, $574; int., rentals, &c., $39,585. 
Pres., James A. Blair Jr., N. Y.; Sec. & Treas., A.S. Hale.—(V. 92, p. 396.) 


CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
tn gg ge branches, Cumberland Jct. to Skowhegan, via Lewiston, 
91 m.; Bath to Lewiston and Farmington, 76 m.; Oakland to Kineo Sta., 
91 m.;: Portland and Rumford Falls System, 102 m.; Bath to Rockland 
incl. ferry (0.60 m.), 48 m.; Belfast, Mainstream, Foxcroft, Bucksport an 
Mt. Desert, incl. ferry (7.7 m.), 148 m.; Washington County, 136 m.; Port- 
land to St. Johnsbury, Vt., 132 m.; Quebec Jct., N. H., to Lime Ridge 
P. C., 108 m.; other, 6 m.; total, 1,189 m., of which 642 owned, 484 oper. 
ated under 999-yr. leases and practically owned, 33 m. under 50-yr. lease, 
22 under l-yr. lease and 8 miles ferry lines. 

Somerset Ry., Washington County Ry.and Sebasticook & Moosehead RR. 
were merged in Co. July 1 1911. V. 92, p. 725, 1565; V. 93, p. 45. 

In Aug. 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR., St. gauge road extending from Farmington to Rangeley, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
101.82 miles. V. 93, p. 408, 589, 940; V. 94, p. 698. Leases from Jan. 1 
1912 part of St. Johnsbury & Lake ne pe RR., Lunenburg, Vt., to 
St. Johnsbury, 23 miles, with 5-mile branch. V. 94, p.68. In July 1912 
acquired practically entire stock of Bridgton & Saco River RR., a 2-ft. 
gauge road, Harrison to Bridgton Jct., Me., 21 miles. V.95, p. 176. 

Rangeley Lakes & Megantic RR. incorporated to build from Oquossoc, 
Me.,to Canadian border,30 m.,had 11 m.under construction in Sept. 1912. 


STOCK.—Stock outstanding was $9,979,000, of which $5,040,600 was 
owned by Boston & Maine, which in March 1911 received authority to pur- 
chase remainder. V. 92, p.1108. This includes $5,004,300 subscribed by 
stockholders at par in installments to Mch. 11932. V.93, p. 164. Stock- 
holders voted May 24 1912 to increase the authorized stock from $12,000.000 
to $15,000,000, $5,000,000 new stock being offered to stockholders at par, 
payable either (a) $25 Oct. 1 1912, $25 Jan. 1 1913 and $50 Mch. 1 1913; or 
(b) in full on Oct. 1, or(c)$25 Oct. 1 and $75 Jan.1 1913. V.94, p. 1384, 1626. 

- DIVIDENDS.— '84-’02. '03. °04-’06. '07, '08-"10. "11, °12 
- (Since 1883) 6y'ly. 6% Z7y'ly. 7%. 8y'ly. 7% 6 
DS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 

ales 367 .500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 

anteed, interest and sinking fund paid out of rental; And. & Ken. stock 

bonds, $11,000, exchangeable for M. C. stk. Jointly with B. & M. guaran 
tees $300,000 Portland Union Ry. Station (now Portland Terminal) bonds. 

The stockholders on Oct 18 1911 authorized the guaranty, jointly with 
Boston & Maine, of prin. and int.on a new issue of Portland Terminal Co. 
bonds not to exceed $10,000,000. V. 93, p. 940, 1106. 

The consol. 50-year refunding mtge. bonds of 1911 ($25,000,000 auth. 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. Compare V. 93, p. 346, 105, 726. (The mortgage covers 
all present railroad and equipment of the company and its merged lines, but 
not leasehold interests. None of the consols had been sold in June 1912. 
$12,000,000 l-yr. 5% notes, due Mch. 15 1913, were sold to provide for $6,- 
500,000 notes due Apr. 1912 and $8,984,000 consols. V. 94, p. 560, 912. 


Purposes for which the $25,000,000 Consols Were or Are Reserved. 
Reserved to refund $5,542,500 branch line obligations, incl. those 
marked ‘'x’’ in table above, and $81,000 Maine Shore Line RR. 
6s due June 1 1923 ($669,000 additional of the latter being 
pledged to secure Maine Central coll. trust bonds due June '23) -$5,543,000 
Reserved to retire 5-yr. coupon notes due Apr. 1 1914 
Remainder, issuable for any lawful purpose 


EARNINGS.—2 mos., {1912 


th, 
71 


Gross, $2,036,500; net, $612,978 





July 1 0 Aus: Si. VIGLi.«---.-02- Gross, 1,884,807; net, 575,303 
ANNUAL REPORT.—Report for 1910-11 was in V. 93, p. 726. 
Year ending 1912. 1911. Year ending 1912. 1911. 
* June 30— 3 $ June 
Gross@®earns__10,643,051 9,948,268| Dividends... (6)441,897 (8)398,152 
Net income__ 2,582,797 2,684,920) Hire of equip - 41,772 29,924 
Interest .-.-- 31,580 1,150,676'Sinking fund- 13,440 ‘ 
Rents -.--- . 1,012,949 906,721 \Interest and 
Leased line im- | discount _- oe 
ts. (rentals) 52,982 159,159 | 





5 


.. Pres., Chas. S. 


surplus $85,071 $26,848 
res. Chas. 9- Meilen.—(V. 94, p. 1449, 1626; V: 95, p. 111, 176, 680°) 


—_mae ean @eaewrrtee e@waeaenre nr we ew wr ewer rer Fr 





37 % miles, double-tracked, with 42% miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 


years from Nov. 1 1875, paeteneens 7% annum on the stock. V. 75, 
p. 1202, 1302; V. 76, p. 212; V. 79, R; 2456; also Interborough Rapid Tran- 
sit Co., V. 76, p. 101. Guaranty, V. 76, p. 480. 


BONDS.—Consols beyond $40,000,000 may be issued for extensions at 
$300,000 per mile of single and $600,000 ee mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. abstract of mtge. in V. 5l, 
Dp. , and compare V. 87, p. .) 

To 1898 claims ocoune $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1 to '08 ($4,876,545). 
DIVIDENDS.— } *S9. '90-"96. '97. 98. "99. ‘00. Ol. "02. 03. Since. 
Since 1888 %j) 5% 6y'ly. 4% 4 4 4 4 4 7% TZ y'ly. 
REPORT.—For year ending June 30: 





Year ending June 30— 1911-12. 1910-11. l 
Gross operating revenue___._..._._- $15,552,484 $15,414,146 $15,055,142 
i ,406, 7,318,164 7,273,307 
I i 7,458,692 7,337,494 7,298,942 
Interest and rental received___._._ 1,657 ,656 1,657 ,656 1,657,754 
DE OF Uilen ceedkoceeneubumon 200, 4,200,000 4,200, 

REDE IE I $1,601,036 $1,479,838 $1,441,188 
—(V. 89, p. 42, 1280; V. 91, p. 94; V. 93, p. 286; V. 94, p. 279.) 


MANILA RR.—(Gauge, 3 St. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is See the only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88, p. 1313; V. 91, p. 215; 
V. 83, p. 1348). The Speyers are interested. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,” to comprise 
about 350 miles north of Manila; (2) the ‘“‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
191 .5 miles of Northern Lines and 150 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management. 

Of the stock, $3,652,800 7% mn. Eee and $2,130,700 common, all but 
directors’ shares are held by the M a Ry. (1906), Ltd. (see below.) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest by the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000,000, of which $5,511,000 were sold. They are 
issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of \% of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. . 91, p. 215, 276, 717; V. 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the Northern Lines (see table above), name] 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 
queisy directors), are owned by the Manila Ry. Co. (1906), Ltd. (an Eng- 

sh co. whose auth. capital is £2,000,000 in}5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% “A” 
debenture bonds, due Jan. 15 1956 (may be increased by £250, > and 
are subject to the prior lien of said ‘‘A’’ debentures for £1,880,000 4% “*B”’ 
debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which 
may be increased by £250,000). V. 87, p. 166; V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner 
J.S. Ulman, J. G. Milburn, New York; Frank McIntyre and Felix Frank- 
furter, Bureau of Insular Affairs, Washington, D.C.; E. M. Heberd, New 
York, is Sec. and Treas., and Harding W. Dunnett, Manila, Asst. Sec. 
N. Y. office, 45 Nassau St.—(V. 93, p. 45.) 


MANISTEE & GRAND RAPIDS RR.—Manistee to Marion, Mich., 73 m.; 
Filer City to Sands, 2m. Stock auth., $1,000,000; out., $450,000; par of 
shares, $100. Bonds outstanding last accounts, $265,000. For vear end- 
ing June Tee ts Sree, $81 The net, $386; int., taxes, &c., $29,858: bal., 


def., ,472. es., H. . Seaman; Treas., B. C. Simmons. Office, 
Manistee, Mich.—(V. 90, p. 1296.) 


MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 68 m.; sidings and spurs, 50 m.; leased, 1 m.: operated under 
contract, 6 m.; total, 240 miles. Stock, $2,000,000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102% and interest until $1,000,000 have 
been canceled. V. 88, Dp. 375, 823; V. 90, p. 1363. Report for cal. year 
1911, in V. 95, p.39, showed, gross, $582,867; net, $136,487; charges, $90,- 


662; retirement of bonds, $40,000: bal., sur., $5,825. Pres., Edw. Buck- 
ley, Man,,tee, Mich.—(V. 90, p. 1363; V. 94, p. 13884; V. 95, p. 39. 
MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 


Michigan, northerly to E 
975; V. 87 : 
quired the 


velyn, 42 m.; branch to Doyles, 15 
» p. 97; V. 89, p. 470. 
entire $250,000 stock. 


l, D. 
The Ann Arbor RR. in Apr. 1911 ac 
V. 92. p. 1109. Bonds auth., $1,300, 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Manitou & Pike's ty M $500,000 a c* 9} 1908 $1,000} $500,000 5¢ |A & O/|Oct 11928 New York and Chicago 
Manitoulin = Lae any oma Eastern R 
Marietta att $250,000 od CK 44) 1890 1 000 250,000 oe . Ee BB 8 BD ign cisdinss cbtegniadenba’ 
pd Del & lum oas a St “000, 000 auth gold guar B& 71| 1905 1,000; 2,000,000 5¢ iF & AjFeb 1 1955 Treasurer’s Office, Phila 
1 & East Texas—ist M gold red text__. St.c? onnl Se 1,000; 1,154,000 5¢ |\J. & JiJan 1 1931 St Louis Union Trust Co 
Mary yland & gage $1,200,000 gold & Peach Bottom M 40) 1882 50 &c 202,450 5 M & SiApr 1 1932 Fizet Nat a ay Pa 
irst seats 200,000 iy call at 105.MeBa.c* 80; 1901 1,000 897,000 4 g M & S/Mch 1 1951 Brown Bros, N Y & Balt 
Income mo rtgage $900 ave Py call par_._ MeBa 80} 1901 1,000 ,000'\4in 1912\A & O Ape 1 1951 do do 
Maryland & Pa Ter Ist MS $200 000 gu pS p & ,, a 110 -..| 1906 1,000 200,000 5¢ |M & N/|May 1 1935 Alex Brown & Sons, Balt 
ason City & Ft Dodge—ist M $12, 378} 1905 1,000} 12,000,000 4g J & DjJunel 1955 J P Morgan & Co, N Y 
assawip tock guar same div as Conn & cone Bel. nties 100 ),000 6 F & A\Aug 11912,3%\Safe Dep & Tr Co, Bost 
Mocloud Neeteatt mortgage $1.200,000......... | 7907 | 1,000! 1,200000| 5 |A & OlApr 11937 |\Mercantile Tr Co, San Fr 
renee nneaut Lake & Linesville First meee 5 - 22! 1891 1,000 200,000 5 J & Jd Loo 11921 Merch Nat Bk, Meadv,Pa 
Mem phi sD Gulf—First mtge $6,260,000 gold-_ sonal ME ted cuhine NoneMay’12 8 ee RR | Ears POA IE te RR Se ORS Ce a 
ee M gold red 03 begin 1919. - ...|'08-’09 1,000 645,000 6¢ J & Ji\Jan 1 1928-29 (Merc Tr Co, Little Rk, Ar 
Mem pis Union $ Station—Coll notes gold guar. -_Ba.c* oaol See 1,000} 2,100,000 5 M & N'Nov 11913 Bankers Trust Co, N Y 
i—First mtge $250,000 g¢ gu_Gc* &r hie 5 |1,000 &c 250,000 4¢ M & N/May 11955 Guaranty Trust Co, N Y 
Mexican Cee Mex! ican International—See Nation|al Rail ways o|f Mexico 
Mexican be ea M $500,000 g red 110s f.___- G SE inecewae b331,000 6 g F & AjAug 11919 82 Beaver Street, N Y 
Mexican ern—Stock, ig ol caulk ie 100 , ’ 4in191l1/IM & N ay 1 1912 2%/Office, 82 Beaver St, N Y 
First M N? gh old, red 105, Ss f NN ie el it os Gc* &r 83! 1890 1,000 a708,000 6¢ \J & D/\See text do do . 
Mexican Ry Limited—Ordinary share Capital stock. - ain ols kat £10| £2,254,720\2 %in’12;/|A & O/Oct 28°12, 15-16| Glyn, Mills,Currie &Co,Lo 
First preference stock 8% -.....................- pele, 3 ka £10) £2,554,100|8 in 1912;/;A & OjOct28°12, 4% do do 
Second preference stock 6%-_..........-.-_-_--- amet abate £10) £1,011,960'6 in 1912;A & O/}Oct 28°12, 3% do do 
Perpetual 6% debenture stock___......____.___- {ee £10) £2,000,000 6 J & J)Perpetual do do 
2d debens £1,000,000 auth red par since 1912 s f_. -.-.| 1909 100; £491,000 4% iA & O/|Dec 1960 do do 
Mexican Southern Ry Ordinary stock, £1,000, 000. - Otel ‘ainiats Gace a ein ‘ : ee CE <A BA ee Si lotion dccdccadaccsvenee 
Ist M 4% deb stoc 000 red at par 90 yrs__-. io ot MEE: Re ocuiiiinn £868,170 4 F & AlAugl 1912 S| aR I: Oe 
Mexico North Western—ist M gold red text________- cnantn £100 ,600,000 5¢ iM & SIM Mek i Gu Tr Co, NY Tor & Lon 
Conv income bds £1.000.000 6% cum red par s f_c* ---| 1912 | £20 &c} £750,000|\Up to 6iM & S15/____.._...---- lst coup Mch 1913 
mine eas Fn ——— RS IE a gink ideale $100 eF e000 SB wcasccklidtiusibeaadtie blight en ooduikwdndeeemets 
a a ne Fees c$18738 §6in1912\I & JiJul 1912 3%/|Grand Cent Term’l, N Y 
First 1 mortgage $18,000,000 gold___._..._- G.c*&r| 270) 1902 |1,000 &c ,000,000 3% eM & N ly? 1952 Reg at G CT; cpat G Tr 
M C Michigan Air Line first mortgage____. Un.c&r 115) 1890 |1,000 &c| 2,600,000 4 JI & JiJan 11940 Reg at G C T; cpat U Tr 
M C Ist M on Detroit & Bay City ($4, 4-000 :000) -Un.c 171; 1881 1, ,000,000 5 M & SiMch 1 1931 Union Trust Co, N Y 
do do bonds without coupons.-_/r| 171| 1881 |1,000 &c 5 Q—M (Mch 1 1931 Grand Central Term, NY 
M C new M on Gr Riv Val $4,500,000, g text._Gc&r 84; 1909 {|_..--._- 1,500,000 4¢ M & S/Sept 1 1959 do do 
M C first mortgage on Kalamazoo & S Haven_Un.r 39; 1889 (1,000 &c 700,000 5 M & N'Nov 1 1939 do do 
MC ist M on Jollet & Nor Indiana’$3,000.000 gold| "451 1907 |. --°°) 4228-000) 34 SiMe Bicep t et lGenranty Trust Oo, NY 
olie ana oe ee wee Bo oe u 1 uaran rust Co, 
a Exclusive of $21,000 held by sinking fund. ah 2'4,000 ‘additio’nal in sin’king fund. . é 
000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, int. payable yearly if MEM — Owns from Murfreesboro, Ark.; 
earned; outstandl $1,100,000. For year ending June 30 191 a AN BE amg iy pres & S Ske aon 


$116, 903; net, $39, 51; other income, $1,931; int., taxes, &c., $38 826; bal., 
sur., $2, 960. V. 92, p. 1109.) 


MANITOU & PIKE'S PEAK RY.—Manitou, Col., 
Peak, ° SOR eee standard gauge. 
Stock, Spee of shares. 
were whan ¢ “ye rep ace old ecuiine bonds. or year ending June 30 HORS: 

oss, $102,728: net, $21,533; other income, $5 2 int. and taxes, A 982 
a ‘def., $3. 196. Pres., C. W. Sells, Manitou, Colo.—(V. 89, p. 847.) 


MARIETTA S COLUMBUS & CLEVELAND RR.—Owns Moore’s Jct. to 
Palos, O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore's Jct., 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 


to summit of Pike’s 
e100 tet from April to i fy 
Os . 1909 $ 000 20-year 5s 


compeny resuming ssion. V. 89, p. 593, 1542. Stock $250,- 
000. Bonds, see table. For year ending F sesues 30 1911, gross, $75,656; 
oper. def., $37.77 777; int., taxes, &c., $21, 


MARSHALL & EAST TEXAS 
south of Marshall, Tex., on Tex. & 
2 branches, 4 miles. ‘Inco rated in Texas. 

Stockholders voted May 15 1909 to increase the stock from $75, 6 to not 

exceeding $ ,000, and authorized an extension south to Newton, 125 m., 
a which nis miles operated March 1910. V. 88, p. 748, 1500. 

Controlled by interests represented b ie Louts s Union Trust Co. 
cessor to Texas Southern Ry., forecl V. 87, p. 416, 481. 
Stock outstanding, $200,000. The ‘5 att 000,000 authorized 
issue—see table above) are subject ba onl 1 at 102, beginning Jan. 1 OY 
In Docwnes 1911 $1,154,000 bonds were authorized to be issued. V. 93, 
Pou 1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31 

Th ied $124, 455. For year ending June 30 1912, gross, $198,433; net, 
For six months ending Dec. 31 1911, gross, $109 


Y. vee from Elysian Fields, Ha miles 
ac., to Winnsboro, on M. K. & T. 91 m.; 


a 


; : ; het, 
sis y49; taxes, $1,758; hire of equip’t, $8,122; bal. for int., $9,059. For 
year ending June 30 1911, gross, * mt 792: net, $29,690. e. Albert T. 
Perkins, St. Louis, Mo.: V.-P. & Osce Goodwin, Dallas, Tex.; 


Sec., Bryan Snyder, Marshall; | 'N. A. MeMillan pay 2 93, D. 1787.) 


MARYLAND DELAWARE & VIRGINIA R Y.— Operates Love Pt., Md., 
to Lewes, Del., 73 miles: Queenstown Jct. to Centerville, Md., 5 m.; "total, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M. & Vir. Also 
owns 14 steamers running bet ween Baltimore-Washington points on the 
Potomac River, the Rap — River, Patuxent River and Norfolk; 
total steamer lines 1,05 
000,000, of which ‘one-half each of common and 4% 
ref.; par ss shares, $50 each; 4% ctfs. of indebtedness, due ec. 51 
857, Penn. RR. and its subsidiaries own all the common and about 
ref. stock., Balt. Ches. & Atlantic owning a magory of stock and 
uaranteein ng bonds. Voting trust dissolved Jan. 1911. pit 91, p. 1767. 
n 1911, gross, $885,388; net, $120,759; wr income, $80; charges, $150,- 
602; bal., def., $29,763.—(V. 92, Dp. 795; V. 94, p. 1317.) 


ARYLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 
78.9 miles. V. 72, p. 339. In 1910 obtained right to build to tidewater. 


STOCK AND BONDS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $100, 000 addi- 
tional for future purposes, &c. 74, p. 94, 427; V 
land & Pennsylvania Terminal guaranteed bonds, v. 82, 
Equipment notes Dec. 31 1911, 4 = Stat Paid on incomes, 1901, 3%; since 
to Oct. 1912, inclusive, 4% yearly. 


EARNINGS.—12 mos. {i9tT hii ts iosdy tie Gross, $445,791; net, $125,537 
July 1 to June 30. ic  * ) es Gross, 438,146; net, 151,577 


REPORT.—For P Ann ending Dec. 31 1911, gross, $441,396; other income, 
$1,565; net, $118,985; int. on bonds, &c., $98,037; bal. .. sur., $20,948. 
Pres., John Wilson Brown.—(V. 88, p. 506, 1171; V. 94, p. 487.) 


MASON CITY & FORT DODGE RR.—(See Map Chicago Great Western.) 
— Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Hayfield, Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coalville, Iowa, 19 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great Western owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13,635,- 
iby of the $14,000,000 auth.), and operates the road as part of its main line 

to Omaha under a 100-year agreement dated Apr. 30 1 


non-cum. 
909 


1, and later modi- 


fied, M. C. & Ft. D. en ny soot of earns. on business interchanged. 
Any surplus of net om yy, ter pe ment of interest on bonds and pref. 
stock is to be held in trust Ww. f for payment of future cou one. 


This surplus on June 30 1909 Ah to $1,069,714. In vg 3 $12. 


4% bonds were sold. Compare Chic. gress Western R 3, D. S66. 
616, sags a! ae: 640; V. 78, 2 1782; V 2621. 6 ee included in 
those o system pies’ 88, D. id3y Ae 


assawenes VALLEY Y.—Province Line to Lenoxville, Que., 34 
miles, oy branch, 3 m ; trackage to Sherbrooke, Que., 3 m.:; total, 40 m 
Leased for 999 years from July 1 1870 to the Connecticut & Passum -* 


Rivers 6 9 Stock, $800,000; par of shares, $100; dividends payable Feb. 
ono rr yy, Pe Dividends, formerly 5%, 6% since Jan. 1'97. Of the stock, 
owned by the Conn. & Pass. River is de 


sited under its mtge. and 
350. £0 600 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 , Sader its option at par. 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 


McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $l, ons ge Bonde vray ,000 auth » > Mercantile Trust Co., San 


Francisco, m 1005. For year ending June 30 1912, 
ross, $371, MOSA: net beh $138, 980, Pa eas FS 4 Brose $456, 647: net, $172,- 


1 ias.. taxes, &e., q ; bal., sur., $ 0. Pres. and Gen. Man., 
, san Francisco, Cal.—(V 5° os 4:00 005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, 1.2 miles: total, 21.7 miles. Leased 


to June “3 1990 to Seq 4 Bessemer & Lake Erie RR.:; rental, 25% of 
gross earnings. Stock, $200,000; par, $50. 





41 miles; extensions proposed north to Memphis, 
Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
leted and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
osboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West- 
ern, Glenwood to Wi gs, "21 miles, were purchased, the roads to be part of a 
proposed line from Hot Springs to Ashdown. ‘ 
Stock authorized, $7,875,000, as increased July 1910; par $100; outstand- 
ing May 1912, $645,000. Stockholders in May 1910 x + ¥ a mtge. 


to secure $6,260,000 30-year 5% bonds to extend road. oF. SS ie of 
the 6s, the $420,000 sold are guar., p. & i., by Nashville (Ark. ) ber Co. 
For year ending Jyne 30 1912. gross, $221, 999; net, $95,307. In 1910-11, 


(63 % miles), gross, $148,953; net, $43, 657; interest and rentals, $41, 
balance, surplus, $1,934. 
Pres., W. W. Brown, Camden, Ark.; Sec, J. W. Bishop, Nashville, Ark.: 


Treas., W. E. Grayson, St. Louis, Mo ——(V, 91, p. 154.) 


MEMPHIS UNION STATION CO.—Owns union passenger ge at 
Memphis, Tenn., used by Louisv. & Nashv., Nashv. Chatt. & St. 
Sout ern Ry., St. L. arent Mtn. & So. and St. Louis Southw., ptt 
in 19 .- Int. charges and expenses are to be apps rtioned ——y 
pent ines on the user basis. Stock, $100,000. wea Nov made am 
ses the —— Trust Co. of N. Y., as trustee, to secure an issue of $3, 
FOE old bonds due Nov. 1 1959, guar. jointly by 5 roads name 
74 whic $2, 5 ,000 is pledged to secure an issue of a 2.1 ag: goat att 
5% notes which have — sold (see table above), : 93, . 13824; 9 
p. 1411; V. 90, p. 236; V. 91, p. 94; V. 89, p. 1340. 93, @. 1106, 1324.) 


MERIDIAN TERMINAL CO.—Owns passenger stations at Meridian, 
Miss., opened Sept. 1 1906, and used by Southern Ry., Mobile & Ohio, New 
Orleans & Northeastern RR., Ala. & Vicksburg and Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 

$94,000 issued July Eyles ay eee | iy bonds jointly and eevee 
by endorsement: form, V. a P. o .. D. D. Curran; Sec., W. Jd. 
elleher.—(V. 85, p. 601, rete ) 


MEXICAN NORTHERN RY.—Owns from Escalon, Mexico, on the Mexi- 
can Central Ry., to Sierra Mojada, 83 miles, all steel. 

STOCK .—Capital stock is $3,000,000; par of s $100; see application 
in full for listing on N. Y. Stock Exchange, V. 64, 

In June 1909 it was erases d to extend $708, 000 ‘outstanding 6% 


bonds to Dec. 11930. V. 88, p. 1437, 1500; V . 89, p. 104; V. 91, Dp. 1026. 
DIVvs.— \eis 94. '95-"99. 00. 'O1. 02. °03. "04-" 08. 09. 10. 11. 12. 
Per cent_._.|6% 4y'’ly. 5 4% 2% 1% None. 13 4 4 .— 

REPORT .—For year nena] Dec. 31 U. S. currency. 
Gros Net. Oth. Income Charges. Surplus. 
aot} ile a anieaaaitle $175,619 $111,857 $29,459 $30,855 $110,461 


0 21 168,541 52,56 139,03 
—(V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 


MEXICAN RY.—See pages 141-142. 


MEXICAN UNION.—V. 91, Ag 39, 215. MEXICANO DEL CENTRO 
RR.—V. 91, p. 215, 1630. MEXICAN SOUTHERN RY.—See page 1 


MEXICO NORTH WESTERN RY.—Owns and controls 540% writ 


Cindad Juarez to Tabalaopa bean Junta to Minaca_._..-...-- 6.34 

NO ne ee 475.78 |Cumbre to Chuichupa (buliding) 45 .O8 
San Antonio to Cusihuiriachic. 13.05) 

Owns over 3,000,000 acres of timber lands, with 2 mills at Madera with‘*a 
capacity of 175 000,000 ft. per year. Controls also large finishing and 
manufacturing Plant y El Paso, Texas, with oper of 100,000,000 ft. per 
year. See 9; 9, p. 348, 476; 04, p- 16 1627. 

Stock, $40, 000, 00,000" (par, $100), o which $25, 600. issued Jan. 1912. 


+ BONDS.—Present limit Ist M. 5s, £5,600,000, all out, may be increased 
for extensions, terminals, double-tcaking and other special purposes; Nat. 
Trust Co. of Toronto, trustee. Bonds are redeemable at March 1 1959 
2 J annual ree Cemeneeeens in 10 years, to be applied in annual draw- 

ngs oS ber of py bare hase at or below par, or ad he ole at 105.V. 88, p 
V.93, Dp. 28, 13824, 1463; V. 95, p. 176. ag bee payable at Bank of 
Scotland, London; Guaranty Tr. CO... BN. ank of Commerce, Tor. 
The 6% cumulative convertible income RAS (er, 000,000 authorized) are 
secured by a deed of trust to the Nat. Trust Co., Ltd., of Toronto, trustee 
as a general Poems ¢ charge subject to the Ist M. bonds. They are entitled 

to 6% cumulative int. as earned, parents semi-ann. Mch. 15 and Sept. 15, 
to be declared Feb. and Aug. for the half-years ending Dec. 31 and June 30 
next preceding. An annual sinking fund commencing July 1 1916 will re- 
deem bonds on or before July 1 1922 upon annual drawings at par and int. 
Also redeemable at same price as a whole on 6 mos.’ notice. Convertible 
on 30 days’ notice at option of holder on July 1 1914 or any first day of Oct., 
Jan., Apr. and July thereafter until July 1 1922, or when drawn, into ordi- 
nary shares at $4 86 2-3 per £ sterling. In June 1912 £750,000 was offered 
to complete terminals, &c. V. 94, p. 1627. 


REPORT .—Report for calendar year 1911 in V. 95, p. 478, showed: 
Gross income (American currency), $961,468; net income, 3160, 581; other 


income, $253,231; bond interest, $849,162; office_and gen.{exp., 4$189, 438; 
bal., def., $324, 788. 


OFFICERS .—Pres., F.S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. De 
Kenna and H. I. Miller, # Walter Gow and Miller Lash, Toronto, 1 eg ° 
Treas., U. de B. Daly, N. Y.: Sec., A. M. Treub, N. Y. Office, 115 
Broadway, N. ¥Y.—(V. 95, p. 176, 478. 968). 


- MICHIGAN CENTRAL RR.—(See Maps New York Central & Hudson 
River. )— LINE AD.—Main line—Kensington to Detroit, 270 m., 
and Windsor to reaeie Bridge (Canada Southern), 226 m.; total main 
line 496 miles. Branches owned and leased, 1,229 m.; ‘trackage (Ill. Cent. ) 
into Chicago under pues rpetual lease, 14 m.; other trackage, 78 m.; total 
Jan. 1 1912, 1,817 miles, with 599 m. "of 2d track and 1,356 m. of F ms tracks. 

Chicago Kalamazoo & Saginaw Ry., Pavilion to Woodbury, Mich., 55 M-. 
is controlled but operated independently. V. 84, p. 50. 











eee sw ee 


78 RAILWAY STOCKS AND BONDS. [VOL. LXXXxv. 



































































































































RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Michigan Central (Con)—Debentures goid__G@.xc* &r* ---| 1909 |$1,000&c/| $7,634,000 4g iA & O|\Apr 1 1929 New York 
Jack Lans & Sag stock 34% yearly guar by end--.- wath seine 100} 2,000,000 3% |M & S/Sep 11912 1%/Grand Cent Term'l, N Y 
Grand River Valley stock rental in perpetu +7 i is 84) ..-- 100 491,200 5 J & J\July1 '12,2%%\Jackson, Mich 
Bay City & Battle Cr lst M g guar p & i end_Mp.c* 18} 1889 1,000 250,000 3¢ |S & D/iDec 1 1989 Union Trust Co, N Y 
Battle Cr & Stu ‘y1 is. M +f, guar p & i end__Mp.c* 41; 1889 1,000 500 ,00C 3¢ J & D/Dec 11989 do do 
TolCan & Det list BOs. cup pSitcas) c* &r. 59| 1906 | 1,0000&c; 3,100,000 4¢ WJ & jJiJan 11956 Grand Central Term, N Y 
Detroit Riv Tun ist M 1 $30. gu end__G.xc*r* ---| 1911 1,000} 14,000,000 4%e\M & N|May 1 1961 do ao 
Middletown Union & Water r Gap—Ist M ext in 1886. . 13} 1866 100 &c 150,C 5¢ iM & N|Novi11911 In default 
Second mortgage (see text) ...........-...-.--.- ---| 1871 | 500 &c 250,000 5 J & Di\June1 1910 In default 
Midland eeesaeieemia--ist M $2,000,000 gold red s 3 ---| 1910 100 &c| See text 5§¢ Ww & J ~ 1 1960 July 1912 coup not paid 
Midland Valle Mey op hie mortgage bonds gold.......-- ese] sesh 1, awe BO toe ge | Riles Rr eee Tres 
Prior lien $6,000,000 gold... ...........-......- c*; 299) 1910 | 100 &c) 5,9f.,100 5g J & J July 1 1980 July 1912 coup purchased 
General consolidated Snortzage (see text) ......... BeCl SOLe lwocaneu® As collater’] BUM Haare TS AGO I OS A, CENT RG eR pa egg oP pe 
rh i eesanadtiwqesnpsibeabae ---| 1910 100 &c| 1,796,500 6 J & D\Dec 11912 Drexel & Co, Philadel’a 
Wich & Mid Vall Ist Mg gu p & i end red oS 55| 1911 1,000; 1,025,000 5¢ iA & Olan 11931 Office, Philadelphia 
Mill Creek & Mine Hill Navigati on & 7 Stock. -... wee owen 25 375) 10 J & dJiJuly1912 5% Reading Term, Phila, Pa 
Milwaukee Lake Shore & Western—See Chicago & No|rth Western 
ilwaukee & Northern-—See Chicago Milwaukee & St |Paul 
Rwasisee Sparta ta & North Western—See Chicago & | North|wester in Ry 
ne Hill & ounce Haven -Srock (6% rental) ._- eee 50} 4,210,200 5% WJ & JIiTJuly 15 '12 3%/Office 119 S 4th St, Phila 
ineral Point & Northern—ist M $450,000 gold.._-F 26| 1905 1,000 450,000 5 3 M & N/May 1 1925 Farmers L & Tr Co, N Y 
ineral seage—Jonsol mtge (text) gold red at 105__c 16] 1891 500 &c 593,000/\4¢&5¢eJ & JiJan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific._F 73} 1901 | 100,000; 1,000,000 4¢ J & JiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assumed_ 34} 1891 ,000 325,000 5¢ iJ & JiJan 11931 55 Wall St, New York 
Minneap Red Lake & Manitoba—1st M $700,000¢-_F.c| 33%) 1905 1,000 700,000 5¢ iJ & D 30\June 30 1925 First Trust & Sav Bk, Ch 
Minneap. & St. L—Com. stock, $18,000, eine ot eesl asses 100} 15,370,200\See textiJ & JiJan 15 04 2 4iOffice, 25 Broad St, NY 
Pref stk, $12,000,000 (V 70, 1150) 5% nose, . Ce ed ste 100; 5,917,500\See text\J & JiJan 15°10 2% do do 
First mtge Merriam Junc to Albert Lea gold__F. c* 109| 1877 500 &c 950,000 7¢ \J & D\Junel 1927 do do 
Pacific extension first ore § SEO Ce.c 102; 1881 1,000; 1,382,000 6¢ iA & OjApr 11921 do do 
First consol M closed M Oa 9, p 1145) __Ce.c* &r 363) 1894 1,000; 5,282,000 5¢ iM & N'Nov 1 1934 do do 
First & ref M $25,000, d ($18,000 pm)_...Ce| 640} 1899 1,000; 11,870,000 4¢ iM & S/Mch 1 1949 do do 
Gold notes $4,000, 000 sacat ,* collat ext 1911__Ce ---| 1906 1,000; 4,000,000 5¢ iF & AjFeb 11913 do do 
Refund and exten M $75,000,000 g red 105.Gxc* &r* .--| 1912 |1,000 &c} 2,500,000 5¢ Q—F (Feb 1 1962 do do 
Car tr ser A g due $60, 000 yly (V 388, p 1373) -PeP.c* ---| 1909 1,000 420,000 5¢ iA & O}ToApri1i1919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold due $1 ,000 yearly_..-PeP.c* ---| 1910 1,000 144, 5¢ |A & O/}To Oct 1 1920 do do 
Iowa Central Ist M g (V 49, p 582)--..__---- Ba.c 501; 1888 1,000 .650,095 5¢ WJ & DiJunel 1938 Bankers Trust Co, Ly Y 
Refund mtge $25,000, 000 4 (see text)_.Un.c* . 539) 1901 1,000} 6,220,000 4¢ |M & S/Mch 11951 do 
Iowa Cent car — ser A due $32, ak ek -PeP.c* ---| 1909 1,000 224,000 5¢ iM & N'|To May 1 1919 |Penn Co for Ins, &¢,Phila 
Car trusts ser B due $16,000 or $15, yrigtee.c) ---| 1910 1,000 124,000 5¢ iA & Oj}To Oct 11920 do do 
c Of which $16,819,300 held by N YC & Co. 





The third-rail electric Detroit River Tunnel, 2.42 m. long, opened for | 1912 prior lien coupons were purchased by Drexel & Co. to provide money 
Sra O: a "on6 eo, for +350" years. See BONDS below. V. 90, | for improvements. V. 95, p. 47. 
D. p Dp. 


EARNINGS.—12 mos.,/1911-12_...Gross, $1, 435. 446; net, $323,341 

Aare bree Mire ee CR AEE | var te fae, SI a ee arene 

“ rt for year ending June 30 1911 in V. 93, 1258, showed :Gross* 

te A eat = a as Cran $3534.836; aol 2, 2 ,,984,313; Int. 

on bonds and notes sianee, & surplus, arles 

sorption of Michigan Central RR. Ingersoll; Sec. and T 4 Office, Franklin Bank Bidg., 
DIVIDENDS.— ate '92-'94. °95-'05. '06. '07. 08. ‘09-11. 1912. | Phila.—(V. 93, p. 45, 1032, “Ti91, 1268; v. 95, p. 47, 618.) 

Since 1890 ...-- % 5% y'ly. 4y’ly. 5 6 8 §y'ly 6 MILL CREEK & mene, HILL NAVIGATION & RR, wy Creek “- to 

BONDS.—Battle Creek & Sturgis bonds for $500,000, but of this $79, 000 Broad Mountain, Pa., 3.78 m.; second track, 3.76 m.; total track, 36.72 m. 


was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S. | 1$96by Phite. 1 for 989 y care to Phila. & ieading RE.; lease assumed in 

being operated by that company. The $1,723,000 3 \s of 1901 are a first : 

mtge. on the Jackson Lansing & Saginaw RR., 350 miles (V. 73, p. 1061); MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 

V. 76, p. 1027). Of the $18,000,000 3 \s of 1902, $4,000,000 are reserved | Ashland and Enterprise Jct 80 m.; 2d track, 18.80 m.; total track 3 

for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p. 1229. First 4s | 130.06 m. In 1897 rental paiioed to 6% on stock under new lease for 99 

en Joliet & Northern Indiana, see V. 84, p. 1367, 1428. ears from Jan. 1 1897 to Phila. & Read. Ry. Co.;24%% me OOTY d in Jan. and 
Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, p. 930; V. 85, p. 406. | 3% in July, 4% being deducted for taxes —(V. 


As to Canada South. new guar. bonds, see thatco. V. 94, ei 982, 1249. MINERAL POINT & NORTHERN RY OP dit nd Bs to Highland Jct., 
Sher | Detroit River Tunnel guaranteed 50-year bonds ($30,000,000 auth- | Wis., 26.4 miles; trackage tt hland Jct. to Mineral Point, 4.2 m.; total, 
issue) are secured by a first lien on the double-tube tunnel and a 30.6 miles. Incorporated in ——— ae 17 1899. Stock, all issued 
pee en — the Detroit River, with Seneeaes. Of the bonds, $14, $550,000; par, $100. Bonds, see ta bove. For year ending June 30 


4 4s have been sold #000 000 cost of present mee y and improvements 1912, gross, $88,604; net, $20, iso. hs 1910-11, gross, $100,762; net, 
in progress, total over $1 , the remainder being reserved under re- | $25,818; int., taxes, &c., $31,211; bal., def., $5,393. Pres., C. W. 
strictions for additions and improvements, interest, rate not to exceed 5%. | Mcliihon, Mineral Point, Wis V.-P. oe Oe H.J anaway, N.Y. Office, 1111 
Vo Os 1909 ae oor PS $25.06 000060 44 4%+#20-year"debent n Marquette ae Chicago, i. 

%#20- ebentures*was autnor- we. 
oe 100 a iat fe strana to Doge Ae | ANNA GRAB Nie HON Nh CO Sia Be 

ran ver Valle ° , 

$1,500,000 are reserved for double-tracking, &c., and $1,500,000 for future 17 mc: tote aay Fo Mine, 39 m.; trackage, 4 m.; Mohawk RR., 
a0; VB Sige FOS: See, Sees 1254; V. 90, p. 1554; V. 89, | “ri ygg8 aia dividends of 106%: in 1896, 7%; 1897, 7%; 1898, 34%: 
Jointly with four other roads, covensats to pay New York Central Lines | "°° since, Stock, $1,500,000; . $100. 
$60,000,000 car trusts of 1907 and 1910, the company’s share of equipment BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
trusts outstanding Dec. 31 1911 being $2,864,680 and $4, 747,375; also | $593, Oe) eottanding, Se ‘000 are 5s; the Can. Pac. on June 30 1912 owned 





ow 














ointly with 4 other roads the $15,000, car trusts of 1912. 'V. 85, p. | the remaining $ (which are 4s) and the eo Shy 000,000 gen. 1.2 4s, 
402; V. 86, p. 168; V. 88, p. 761, V. 90, p. 1677: V. 92, p. 807. ™ ® both of which it guar. as to int. V. 75, p. 554. See V. 73, p. 556, 616; V. 73, 
EARNINGS.—8 mos. {1912 Gross, $20,855,810; net, $6,002,402 | P: 785. Of tonnage in 1911-12, 89% was ores and mining ‘products. Equip. 
Jan. 1 to Aug. 31. 119 911.......Gross, 19,223'264 net. 5, "164.158 trust notes June 30 1912, $446, 319, including deferred interest. 
ANNUAL'REPORT.—Report for 1911 at length was in V. 94, p.823, 837. | ARNINGS.—For 2 months ending Aug. 31:  aeges. Balance 
Year ending Dec. 31— 1911. 1910. 1909. SONS ni $142,758 $19,750 $299 $24,560  def.$4,510 
Railroad revenues. .---.....------.--. $30,164,490 $29, 694, 815 $27,415,467 | 49)]_- 124.162 23.092 2,542 25,346 sur. 288 
anes noone after taxes. ------ $8, 170" AT + 093. et. hls 1'481 REPORT.—For year 1911-12, gross, $770,248; net, after taxes, $87,017; 
[PERE eer Sonate se s= see other income, $10,221; charges, $109,369; def., $12,131.—(V. 73, p. 785.) 
Gross corporate income_--__--._- $9,275,504 $7,746,254 8, 684,736 MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 
Rentals leased lines............... $1 605,444 $ $585,310 $ 510,310 | Minn., 33 % miles. Stock, $100,000; bonds (see table). For year ending 
Interest on bonds, &c.......--.---- 3:168.464 3,281,766 3 308 R75 | June ‘30 1912, gross, $68,669; net, after taxes, $19, 787; int. on bonds. 
Other rents and miscellaneous __---_- 1,364,779 826,340 59.360 | $35,060; other charges, $2,021; bal., def., $17,234. Pres.,C. A. Smith; 
Hire of equipment, including interest 1,020,453 1,335,507 894,769 | Sec., A. Ueland; Treas., A. L. Molander. Office, Bemidji, Minn. 
tional equipt., betterments, &c. ____-_- 250,000 548,925 MINNEAPOLIS & ST. LOUIS —See Map.)—Road includes: 
es __ 1,124,280 1,124,280 1,124,280 Road Owned— a Mi hese R. Leases (All. Stock Owned)— Miles. 
Minneapolis to Angus, Ia_--.-- 260 Ia.C. & W. -Bemens to to Algona 37 
i. DO. one nadnewmee $992,084 $343,051 $1, 748, 217 | Hopkins, Minn., to Leola, S.D.330 | Leases (Part Stock Owned)— 
Pres., Wm. C. Brown, New York.—(V. 94, p. 983° 1249, 1384.) Conte to ae new. lg me fo wy bey & Ft. Dodge "RR. ° 181 
nthrop,Minn.,to Storm SSeS 2. cdc cbabadeees 
21 A eeaictee & PATER GAP RR-—(see Map Erte | towa Jct., Ul., to ManlyJct.,1a.363 | Manly Jot., 1a., to Albert Lea, 
Stock. da Ne “ge Pe. See no pais 3 SOeeS Fae. by ft =: SAO! aan Branches -.-.-------------- 129% Minn. (owned jointly) . .-.-- 28 
es whic a nt. on bonds er was made to extend the $2 
94 58 to Nov. 1 1911 with int. guaranteed by N.Y. Susq, & Wail bond- Bw cal ara arabe oe ree dle a 1 aae 
ee ee was defaulted June 1 1 l a Raa 10 and in by Also owns, but leases to B. C. R. & N., Albert Lea to Iowa Line, 13 m. 
Default was made in payment of first mortgage bon = Nov. 1 1911. HISTORY .—A reorganization in Oct. 1894, per plan in V. 59, 371. 
In Dec. 1910 a pet ME oot (Charles I. Henry, Chairman; Robert G. Starr, | In Dec. 1911 absorbed by consolidation the subsid lary Minnesota Da ota & 


20 Broad St., Sec.; Empir e Trost 90°: Now, York, depositary) requested Pacfic and the alled lowa Cent. RR. (558 m.). V.93, p. 1668, 1726. 
re) 


deposits of second mtge nds: V In February 1912 foreclos- Interests identified with Minn. & St. L. control the Ches. & Ohio and 
4 suit was begun dae 24 M. 91, p. 1512 19ll a aionaninies (Garrett T. Tol. St. L. & West., which controls Chic. & Alton, and have a large interest 
Townsend, Hietenen: Robt. G. Steer Sec.; Empire Trust Co., N. Y., | in Mo. Kan. & Tex. Des Moines & Ft. eo dge RR., controlled, is leased for 
depositary) . requested deposits of Ist M. bonds. V. 93, p. 1260. In year | 30 yrs.fromJan.11905. V. 78, p. 2335; V. 79, p. 269, 1704; V. 81, p. 1430. 
net income, $19,239; interest on bonds, $2,500; balance, surplus, n Aug. 1911 new interests entered the director It is proposed to 

At 739.—(V. 92, p. 725; V. 93, p. 1260.) extend the Minn. & St. Louis from Watertown, S. Dak., to the Canadian 
border, about 235 miles, at a connection with the Canadian Northern and 

MIDLAND PENNSYLVANIA RR.—See pages 141-2. the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 


pe corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
wueth ta, tome Toes paw aed uae mag tame ol Ark., | nect the former Iowa Cent. with the Missouri Kansas & Texas at Moberly, 
to Sliverdale, Kan.. and from Jenks. O. os cee Ante Sy T . or west through trackage contracts. This would give the Hawley system a through 
299 miles: also operates under trackage from Maney Jct., Ark.. to Ft. Smith, route from the Canadian Northwest to Galveston, Tex.; also proposed to 
16 m., and Silverdale to Arkansas City, Kan., 9 miles; total operated, 324 mex ae pone cos e Omah mo eoacwrustion 204s 94, x3 v. 95 O38. 
mites. See V. 78, p. 702, 1109; V. 8 2345. The’ Wichi Ca To vr P P wh 
Valley RR., which i leased for 25% of P: gross syne, Wich peti Be me STOCK .—After 5% on each, pref. and com. share pro rata. In Dec.1911 
ngoorary ia, meet, the bond Interess and taxes) was opened from Arkansas | {eee 18 g BES on to NaS OS ee Tat eee? £17: 000, 000 and the 
com., $10,000,000; outstanding, June 30 1911, ‘33, 013,000; ‘er aah, scant $9,370,200 soe was issued (per plan, V. 93, p. 1668, 1324) in connestien 
The Wichita & Midland Valley 1st 5s (limited to $20, 000 per mile, present with the merger of the Iowa Central, increasing the outstanding amounts 
€ Tneurance Go. trsiee, issue Brainy part nt ise than $100,000 (when | ~ DIVIDS. “97. "08. "0. "00. "Ol. "02 
‘ s sue or any part not less than (when DIVIDS. "97. "98. '99. °00. °O1. °02. 0 Me, "te a 
oat t Rt called at par and int, on any int. day, - 92, p. 796; | Preferred _..-.. 3%4%5 5 5 5° Ne or oe - None 
Common_..._-. ——None—- 1%4 5 5 2% 0 since 
BONDS AND NOTES.—On Dec. 1 1910 issued, V. 90, 1676: (1) $6,- BONDS, &C.—Bonds due 1927, Nos. 1, gt $0 I. .400, for $500 each, “oe 
OO eees mateo. prior ton Se (secured on the property ‘of the Midland | tional to those above, were assumed by B. & N. (n ae R. I. & P.). 
vo ay Oe a pan na “we ero oO pone dey Bre dog? =e cones mre hain rarencee mtge. co eee is f OF $25, 000. 000, of "which $7,894, 000 
—$1,2 ebastian County | reserved to retire underlying bonds and $4,600,000 for future extensions, 
Coal & Mining Co., on the coal estate of the construction co pany: and (2) | improvements, &c., under severe restrictions. The mtge. is a first lien on 
th »800, rnd © % 24-year RR. ae. me Dee. R BLA f ——- . y, aces of | 27 meee of road, &c.., , and a blanket lien on rest of property, and is further 
° e*bonds jto be 
$2:500,000 during the life of the notes. The Coal Go. tondeony Be y+ thay secured by eposi' t of $2,530,000 Des Moines & Ft. vou common wont: 


ae . 2 
be withdrawn whenev er$1,500,00) priorjlien bondsjare canceicde¥#rhe July i 598. a ae See v. 9, ag th ya ee een ve ee ee rn i 
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RAILROAD COMPANIES Miles | Date Par Amou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Miga pt Pi Paul &S ste Marie—Com stock $28,000,000.; -.-| ...-. $100/$25,206,800/7 In 1912;|A & O/Oct 15°12 3%/|Minn office; checks mal) 
— 7% non-cum $14,000,000_-.-.-...-- o--| one 100} 12,603,400|7 in 1912/;A & O/Oct 15°12 3% do do 
t leased line ctfs $12,500,000 auth-- een! sence 100; 11,148,700 4 (ty ae Rt es Sete ee ones 
Minn Sault Ste Marie & Atlantic Ist M gold_-_Ce. c* 495; 1886 1,000; 8,204,000 4 J & dJiJan 1 1926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage___._..- Ce.c*} 286) 1886 1,000 286,000 4 és) J & JiJan 1 1936 oO o 
Cons mtge gold int guar (end) see text__.._- Ce.c*| 2,786) 1888 1,000) 52,225,000 4¢ WJ & JIiJuly 11938 do do 
Second mortgage $5, gold int guar_.-_-.-. Ce| 2,786; 1899 1,000; 3,500,000 4¢ J & JiJan 11949 do do 
Chicago Terminal joint Ist M g red text..G.c* &r* ---| 1911 |1,000 &c} 6,000,000 4¢ iM & N(iNov 1 1941 New York & London 
Car trust Ser A due $96,000 semi-annually--.--_.-.-- ~---| 1907 1,000 879,000 5 J & JI\ToJuly 11917 do do 
do Ser B due $61 Aen sannally Se ---| 1910 1,000 915,000/_.:._. _- A & O/To April 1 1920 do do 
do Ser C gold due $60,000 semi-annually ..C ooo! BUAE 1,000; 1,020,000 oe eee a Ne 
do SerD g due $51,000 s-a (V 95, p 750)----| [---| 1912 1,000; 1,020,000 4 4 giJ & D/ToJune 1 1922 |Bank of Monteral,N Y 
een na fn Transfer—First mtge ($1,004,000 are 4s) _c ---| 1886 1,000; 1,908,000) 4 & F & AlAug 1 1916 ist Nat Bk,St Paui, Minn 
sspigsipps Arkansas & Western— Ist M g red par.CC 8} 1902 1,000 220,000 5¢ WJ & JiJan 1 1922 Cont & Com Tr & SB,Ch 
iss Cent—1st M $10,000,000 g gu red Gext) - ~ o- xc* 164; 1909 | 500 &c} 4,100,000 5¢ WJ & JiJuly 1 1949 Harvey Fisk & Sons, NY 
iss Riv & Bonne Ter Ry—Ist $2, 500, 000 g red 105 65| 1911 1,000; 2,500,000 fs ee = RE et eee rae ee 
Equipment trusts due $50,000 s-a red par._$St.c ---| 1911 1,000 400,000 5 | a. a oe Sg a ee 
Mo Ark & Gulf—list M $1,600, 000 gr red 105 beg Oct’ 16 goo] Sean 100 &c| See text 5¢ iA & O/Oct 11941 St Louis Union Trust Co 
Me eer oatCM gs ohicod camermeasead.| --| 180k | ERR) eee SE RS gem Te eee sais tame test Os 
onsolda mortgage $2, u rizea goia. --- , ° g an t Louis Union Trust 
milgpogtt Ligon d Gs sen ammaatre rears ae Gaeta 100 #3 O00 bop 4in1912iM & N\Nov9i9i2 2%\Checks mailed ————~ 
o hon-cumulative...........-.- ess] osse ’ ° n Ov Checks mail 
US UTD CONE... wocccccctseseacpocnccecs Ce| 1,599) 1890 | 500 &c| 39,999, 4¢ J & D)Junel 1990 ™ Office, 49 Wall St, N ¥ 
I ES Ee ae ee Ba| 1,599; 1890 | 500 &e ,000,0 4¢ iF & Aj\Junel 1990 o do 
First extension mort age gold $3,254,000-_..-.Ce.c* 163) 1894 1,000; 3,253,000 5¢ iM & NiNov 1 1944 do do 
St Louis Division first refunding mortgage--_-F.c* ---| 1901 1,000} 1,924,000 4¢ A & Oj Apr 1 2001 do do 
Missouri Kansas hs Eastern Ist M gold assumed..Ce| 162) 1892 1,000| 4,000,000 5¢ A & OVApr 1 1942 do do 
Second mor age guaranteed. being retired... --- 162; 1892 1,000 58,000 5¢ \A & OjApr 1 1942 do do 
Sh Sh & So Ist M ($20,000 p m) gold assumed-_Ce.c* 182} 1893 1,000| 1,689,000 5¢ WJ & DiJunel 1943 do do 
Kansas City & Pacific ist AF Ne SNS. 5 - es c* 130; 1890 1,000; 2,500,000 4¢ F & AA 1990 do do 
MK & Okia Ist M $5,4 gold assumed _-_Ce.c* 227| 1902 1,000; 5,468,000 5¢ M & NiMay 1 1942 do do 
Texas & Okla lst M S203 847 0 000 gold assumed-_Ce.c* 117; 1903 1,000; 2,347,000 5¢ iM & Si/Sept 1 1943 do do 
First & ref mtge $40 O00 go d (see text).__-_- F ---| 1904 | 250 &¢ 9,992,000 4¢ M & S Sept 1 2004 do do 
Gen M $20,000,000 ano sink fund red at par__N.c* ---| 1906 1,000, 12,263,000 4%eJ3 & JiJan 11936 do do 
S W C & Imp Ist M assumed sink fund call at 125_F ---| 1889 1,000; 968,000 6 J & JiJuly 11929 do do 
Consol mortgage $125,000,000 a authorized ---. oon) SLO lencusccee | See text. SO We @ Gee 6 eee  beeaccedckscivatsoquwmes 
Two-year secur g notes $16, red par._Un.c ---| 1911 1,000, 16,000,000 5¢ iM & NiMay 11913 Union Trust Co, N Y 
One-yeargold notes $1, 500,00 i ipeaan nati] ER Lekceanaane | °1'500000 be \o & Jiguly 11913 . do. do 
Dallas & Waco Ist M $20, 000 p in € g gu | p & i_.Ce.c* 1890 1,000 »340, 5¢ iM & NiNov 1 1940 Office, 49 Wall St, N Y 
M K & T of Texas 1st M $20, c*|Guar pr| 225) 1892 | 1,000 45505; 5g |M & S\Sept 1 1942 do do 
Boonville Bridge Ist M gold ank fd_ Sy c*{& int. --- 1901 1.060 992. 4¢ '‘M & N'Nov 11951 do do 




















The oe 000, ag 5% notes of 1906, extended 2 years from Jan. 1911, are 
og secured y de oe . $7,500,000 of the Ey,” and ext. + 5s of 1912. 

V. 82, p. 3 92, V. 83, p. 38, 1114; V. 91, p. 1630; V. 92, p. 118; 

"The ‘ cohunding and extension”’ 50-year bonds, dated Jan. 1 1912 ($75,- 
000,000 auth. issue) are secured by a — lien on properties now owned, 
ubject to existing liens, and, through the retirement of the bonds of the 
finnesota Dakota & Pacific Ry.. boone a first lien on the property of said 
M.D. & P. Ry., eeeetivatns the recent extension to the Missouri River, 
229.6 miles: they will also be a first lien on the contemplated extensions. 
Of the bonds $2 $2, ,000 were in Jan. 1912 offered pro rata to stockholders 
(the issue being ‘underwritten), the proceeds being used to discharge obliga- 
tions maturing Feb. 1 1912, , ageregating $2, $2, ee 000, and release underlying 
bonds a ating RAT 850,000; 000 are deposited under the 
extended notes of 1906. Of the ban Soe bonds, $39,891,000 are reserved 
to retire a like amount of underlying bonds, $1, 036, 000 to retire equipment 
obligations, $11,073,000 for improvements, second track, &c., 
to purchase rolling stock and $19, 000,000 to construct or acquire additional 
road, branches or terminals. . 93, p. 1668; V. 94, p. 279, 487, 631. 

The $3,072,000 Des Moines % Fort Dodge 4% bonds dated Jan. 1 1905 
are guaranteed, principal and interest. V. 79, °D. 1704, 2696. 


EARNINGS.—12 mos., aer sit -12_.__Gross, $7,954,116; net, $1,443,708 
July 1 to June 30. 1910-11 _- __Gross, 8,490,820; net, 2,064,695 


ANNUAL REPORT.—Annual meeting first Tuesday in October. Re- 
port for 1910-11 in V. 93, p. 1665 (see also state. Jan.3 1912, V. 94, p. 68). 











Year ending June 30— 1910-11. 1909-10. 1908-09. 
Average miles operated__.._.... _ 1,027 1,027 1,027 
TE TRA a $5,094,017 $4,945,391 $4,171,315 
I 1,341,256 1,301,602 l, ,465 
Income from investments, rentals, &c 103,420" 136,345 135,835 

Total net tncome_-__..........-_. $1,444,676 $1,437.947 $1,269,300 
I en ee 1,368,792 1,360,010 # 1,366,259 
Dividend on preferred stock (5%)... -—.-----. 100,000 200,000 

ne: I sur.$75,884 def.$22,063 def.$296,959 


OFFICERS at ag Newman Erb: V.-Ps., W. G. Bierd, Minneapolis, 
and F. H. Davis, N. Y.; Treas., F. H. Davis; Sec., A. C. Doan. Office, 
25 Broad Street, N. Y. 

tg: a —H. E. Huntington, H. Davis, Frank Trumbull, Theo. P. 
Shonts, A. C. Doan, Newman ey "W. M. Wadden, W. J. Wollman, New 
York; +" P. Frazier, Chicago pul? 94, p. 631, 827, V. 95, p. 236.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 

miles; branches, Hankinson, N. D., to Max, 305 miles: Glenwood, 
Minn.., to Noyes, 265 miles; Thief Fiver Falls, Minn.., to Kenmare, N. D., 
96 m.: Moose Lake, Minn., to Plummer, Minn., 193 m.; Wishek, N. D., to 
Pollock, 70 m.; Brooten to ‘Duluth, Minn., 187 m. other branches, 357 m.: 
pe rs, 8 m.: total July 1912, 2, 718 miles: we trackage to Minnea olis, 
t. Paul ae replaced by line owned; Vv. a" P- 38) and Sault Ste. arie, 
Duluth and Superior, 22 m.; leases Wisconsin Cent. Ry. (which see), 1,033 
miles; total, 3,773 miles. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., in April. Extension from Drake 
to Fordville, No. Dak., was opened about Oct. 11912. V. 95, p. 745. 
ns Lawler, Minn., to Cuyuna, 37 m., not incl. inabove. V. a. p. 912, 


tag Na kd .—A consolidation in 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. 46, p. 538, 609; V. 77, p. 628. 
R 1909 51% of Wisconsin Cent. com. stock was purchased, affordin a 
hicago goamecttn. the road being leased for 99 years from April 2 ; 
11,148,400 4% leased line ctfs. a el issued Se Oct. 1912), secured by the 
fisconsin Central pref. stock. 2, 564, 686; V. 98, p. 1668. 
7 oon "hee Cent. Ist & ref. mm ($6, 500,00 000 outstanding) is guaranteed. 
In 1911 the Central Terminal Ry. was organized to build a new Chicago 
terminal to replace the facilities leased from the Illinois geatres. See 
BONDS below. V. 93, p. 1463, 1387, 871, 285; V. 95, p. 745 


STOCK.—Canadian Pacific in July 1912 owned $12,723,500 common and 
$6,361,800 preferred. Preferred stock has a pine! right to 7% (non-cum.); 
then common to 7%; then share pro rata p. 549. 

Stockholders of record April 15 1911 subscribed pro rata for $2. 187,400 
pref. and $4,374,800 common stock at par. V. 92, p. 725, 882 

DIVIDENDS.— 03. Ga ’05. °06. ‘07. '08. '09. °10. 11. 1912, 
hina %J 2 a ee oe ae a. ee 

BON DS.—Can. Pac. Se ai, 4% int. on all old bonds assenting to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784: V. 51, 

. 239.) About one-half Minn. & Pac. bonds and practically all other fades 
assented. Abstract of Minneapolis Sault Ste. Marie & Atlantic — in 
V. 45, p. 243. The consolidated mortgage of 1888, abstract V. 47, 142, 
was for $21,000,000 on 800 miles (sufficient of this reserved to retire prior 
v.48, and for $20,000 per miie on all onan, V. 94, p. 351; V. 73, p. 


1 
78. p. 820; V. 79, p. 1332; V. 80, p. 651; V. 87, D. 1011, 
91, D. 1026; V.95, p.544. P. 1664; V, 89, 


As to od 42, see V. 68, 669, 771, 
Bid Vit p See Vv. Bbw. Léa . 

The Chicago Terminal lst M. 30-year gold 4s ($20,000,000 auth.) are se- 
cured under a joint mtge. with Central Terminal Ry. on the terminals for 
the Minn. St. P. & S. S. M. and Can. Pac. system lines. They are subject 
to call on any interest date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being reserved for not exereding 89% of cost of exten- 
sions and improvements. V. 93, p. 1463; V. 95, p. 745. 





GENERAL FINANCES.—In Feb. 1912 sold $1,520,000 consol. 4s, 
making amount out $52,225,000. As to Chicago Terminal 4s of 1911, 
$6,000,000 sold, see above. 

EARNS. (Road proper.) 11912... ... Gross, $3,098,096; net, $1,073,525 
2mos., July ltoAug.31l. J1911.-..--. Gross, 2,705,195; net, 1,054,276 


REPORT.—Report for year ending June 30 1912 wasin V. 95, p. 745. 





Year ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated.......... 2,741 2,639 2,461 
i es td $16,770,700 $12,819,188 $15, 060,237 
es cmineiibias 6,396,14 2 3.920.607 }#6,380, ‘578 
I a a et a 1,058,236 913,204 865, 614 

Teta 26s GROOMS. oo ccceccccesccc $7,454,378 $4,833,811 $7,246.192 
Interest on bonds, &c__........... esas 


&c 659,855 $2,447,619 $2,298,387 
Int. on Wisc. a. saaaee line certs _ 5,837 445 3 


. 96 
ental ef Sermipe......cccccacce 124,396 ' tod 103,394 
Preferred dnitends IS coi tn chine abs 805,679 658, 560 
Dividends on common............. 1,611 1358 (7) 1, 138 34006 4%) 1233120 
SRR oS st Me pean ae sur.$807,253 def.$355,933 s.$2,508,762 


—(V.93, p. 1463; V. 94, p. 279, 351; V.95, p. 481, 544, 745, 750, 968.) 


ce NNESOT A TRANSFER RY.—Union road owning 13.54 miles, ex- 
from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley Ay th stock yards, &c.); side See. 45.72 miles; total, 59.26 miles. 


p. 956. tock, ny oquens owned by C Chic. Milw. & St. Paul, 
Nor, Pac., Chic. St. Paul Minn. & Om a, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 


and Chic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is paves in gon Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. 67, p. 


MISSISSIPPI enn Stock au R Wek N RY.—Owns Blissville, Ark., 
to Vinson, 8 —. Stock a 11808; “i s PS sa’ 1910-11, gross, $23. 222:, 
: : 


net, $10,540; & taxes, $ def.., $966. In 1909-10 FE. 
$21, 696; net, ra 243. - , Saginaw, Mich.; Sec., F. 
Gregory, Blissville, Ark pair. 35° 4 442°) 


MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern, Natchez, re Ay to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. k auth. 
$5,000,000; outstanding, July 1912, $3,940,000; par, $100. Dividends of 
6% yearly y pe} to Oct. 11 : none since to Sept. 1912. 

Bonds bonds dated 4 1 1909, limi to $10,000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price They are guar., p. & i., by U.S. Lumber Co. V. 88, p. 1561. 


EARNINGS.—2 mos., atte i Gross, $171,621; net, $77,775 
July 1 to Aug. 31. EES SES Gross, 148,884; net, 66,606 


Year ending June 30 1912, gross, $822,762; net, $251,230; other income, 
$69,676; int. on bonds, $205,000; sinking fund, $49,200; bal., sur., 
66, 4. Pres., F. L. Peck; Sec., G. F. Royce. Office, Hattiesburg, 
iss.—(V. 90, p. 1171.) 


MISSISSIPE! RIVE & PONNE TERRE RY.—Owns Riverside, Mo., 
on Mississippi River, to un, Mo., 46.44 miles, with branches, 18.10 m.: 
also 43.44 miles of fadusteial ¢ tracks: total tracks about 108 miles. In July 
pene parosees St. Francois County Electric Ry., extending from De Lassus 
to Federal, Mo., 11 miles. The road will be extended and a spur of the 
steam line "running to Flat River, giving the electric line an entrance into 
profitable territory. V. 95, p. 236. 


STOCK.—Stock auth. and outstanding, $3,000,000; per: $100. Dim 
dends paid from 1900 to 1910, 6%, and 7 4% for year ending June 30 1911, 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured . 4 closed 
first mtge. on the wig ved owned and hereafter acquired except about one- 
half in value of the eq os and further by deposit of a $2,000,000 
20-year 5% note of the Lead Co., the latter having no bonded 
debt, and agreeing ‘to create a during life of note without securing 
the same e nally and ratably with all bonds secured under such mortgage. 
They are redeemable at 105 as a whole or by lot for a sinking fund of $25, 
yearly for the first 5 years and $50,000 a veer thereafter, which is estimated 
to retire $1,300,000 bonds by maturity. . 93. D. 589, 871. 


EARNINGS.—For year ending June my 1911, gross, $860,838; net 4 
come, $307,417; add int. on St. Joseph Lead notes deposited under mates 
$125,000; total net income, $432,417; int. 5. on new bond issue calls 
$125,000 and on equipment trust for $26,000 


Pres., Dwight A. as Treas., G. arsons: Sec., F. P. Graves. 
Office, 5 Nassau St., N. Y.—(V. 93, p. 386. re89. 871; V. 95, p. 236.) 


MISSOURI ARKANSAS & GULF RY.—See pages 141-2. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across t _——— ppi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Bale & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and C ox a & Terre 
Haute (Penn. RR. system). Incorporated in Aug as successor of the 
St. Clair Madison & St. Atty: Belt RR. V. 79, P. 1642, 681. Stock, $2,- 
500,000; cusstensiag, +! . For year end me June 30 1911 Frost. 
$59,188; net 333: other income, $146,5 int. & taxes, $7 : 
surplus , distributed, $110,000; impts., OS4. 735; misc., deductions, 
$1,045; bal., sur., $894. Pres., Henry Miller; Treas., H. Hamilton; 
Sec., W.F. Bender, Lincoln Trust Bldg., St. Louts pas | 88, p. 1128.) 


MISSOURI RANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals a . Louis, Kansas Case. Junction City and Hannibal, 
Mo., extending eae across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vatue |Outsianding % Payable | and Maturity | Dividends are Payable 
Mo & N Ark RR—Rec ctfs $2,500,000 g red 101 May13 ---| 1912 $1,000! $1,250,000 5¢ iM & N|May 11915 Mercantile Tr Co, St L 
Missouri Oklahoma & Gulf RR—Stock $20,000,000 _ - NOE Ee ee I a nc ee te emai 
First mtge $20,000, i ---| 1911 100} 10,000,000 5 M. & NINov 1 1961 1st(3 mos) coup pd May 12 
Pint Oklahoma & Gulf ab PP yoy $10,000,000- - Seed ite en a, ed evden cudcewaneneame 
$10,000,000 ¢g re aR SSt.c*} 850) 1 100 &c| 6,857, fe M & N({Nov 1 1944 St Louis Union Trust Co 
do of Texas 1st M $1, 600,000... SSt neal SEAS Jocecamet ee: 6S. 1941 do do 
MO & GRy & Ereterngy 4 by mor guar Raa ned «cee leocetinn ,000 5¢ M & N'Nov 11944 do do 
Missouri Paci ic—Stock $ 000,000 aut authorized)_..| --..| -..- 100} 83,251,085|See text\J & J\Jan 30 1908 2/165 Broadway,New York 
Pacific RR of Missouri tT 2 ext in 1888 gold-_-.. 284 1868 1,000 996,000 4¢ F & AlAug 11938 Bankers Trust Co, N Y 
S sien mtge ext in oe in gold St L to K Ol 284; 1871 1,000; 2,573,000 5¢ WJ & JiJuly 11938 do do 
poe mige t aon Fea estate ext in 1892 ee ---| 1872 | 500 &c 0,000 5¢ M & N/May 1 1938 do do 
First mtge Caron Br g gu RY & 1 (end) extend 1893 13) 1873 500 237 ,500 4% ¢)A & O/Oct 11938 do do 
Third W as ext in 1906 r 5 (V 83, p 492, 1348)Ce| 297) 1876 1,000; 3,828,000 4 M & NiJuly 11938 do do 
Missouri Pac ist M Lexington to Sedalia, Mo, gold_ 57| 1880 | 500 &c 650,0 5¢ \F & AjAug 119 do do 
, Gonsolidated mortgage $30,000,000 gold--..--.-- *; 1,076; 1880 1,000; 14,904,000 6¢ M & N'Nov 11920 do do 
Gold collateral trus ree Si BS ERS I lo PA Un.c* &r| 1,120) 1887 1,000) 14,375,C 5¢ M & SjJan 11917 do do 
First coll M $10,000,000 =, Bs 669)_-Ba.c*r&r| 671) 1890 1,000} 9,636, 5¢ iF & AlAug 11920 do do 
Mortgage $37,255, 000 g AS at 102 %_._Ba.xc* &r* ---| 1905 | 500 &¢c) 37,255,000 4¢ iM & SjMch 1 1945 do do 
Ler & Cane ey V. ist M EW is 70, p 1095) assumed _c* 52| 1886 1,000 520,( 5¢ WJ & J bone 4 1 1926 do do 
} hy gt BL - eee. ist M g¢ guar — eh a 81) 1886 1,000 806 ,00C 5¢ iM & S|Mchi11 do do 
g assumed red 105._Ba} --.-| 1894 | 100 &c| 1,024,00C 5¢ J & JiJan 1 1933 do do 
Cent Br UP P Ist M pa ddtihoeh moomosoare n.| 100) 1898 1,000; 2,500,000; 4¢)J & Dj\June1 1948 do do 
Central Branch Ist id assumed...........-. Ba} 288) 1899 1,000; 3,459,000; 4¢ |F & A/Feb 11919 do do 
Kan & Col ae is se ref M g gu assumed-__Eq.xc* &r _..| 1908 |1,000 &c 972,06 Se i: @. ee. 8 Ee. ~ Aenomeamindocdbanee 
First & M $150,000 red conv text_@.xc* or 3,779; 1909 100 &c 806,000 5¢ M & S|Sept 1 1959 Bankers Tr Co, N Y 
Boonville St L & South Ry lst M a pared 107 4;Be 44; 1911 1,000 500 ,00€ 5¢ iF & AlAug 11951 do do 
Secured gold notes $25, 000,000 a ae aool Sean 1,000; 25,000,000 5¢ J & DiJunel 1914 Union Trust Co, N Y 
Equip Ass’n obligations, Sec. C rl stallment. Ba ---| 1903 1,000 282,000 5¢ M j|June 1913 Equitable Trust Co, N Y 
do do_ Ser D to F gold $103,000 he. 1 y’rly -..| 1903 1,000 254,00 5¢ M /|To Dec 1914 do do 
do do _ Ser GtoI gold $220,000 yearly_____- -.-| 1905-7 1,000 814,C 5¢ M {To Dec 1916 New York 
Equipment notes series met due $142,000 4 red parCe| -..| 1912 1,000) 2,556,006 5 M & N/To Nov 1921 Colum-Knick Tr Co, N Y 
Mo Pac equip bds 35,000 May 1 ai og, eas 7 1,000; 1,675,0C 5¢ \M & N/May 1913-1917 |Central Trust Co, N Y 
Sey ty he ae 36,415,000 000 (V ic main oe ‘ DED | ---n neon] BiGhO EU) coccccce ee eee Oe ee 
efrig Transit equip notes vote not guar—See |‘‘Indu/strial {|Cos’’ and|V 92, p 883. 
































M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.0f Tex.—Oper. (345 m.)— 

St. Louis to Red River___._-.-- 629 | *Tex. Cent. (99% stock ounee . 309 
Hannibal, Mo., to Franklin Jct. 105) *Wichita Falls Ry. .--\|Not 18 
94; Wascom to Shreveportjowned. 19 


K.C., Mo., to Parsons, Kan-_-- 
Parsons, Kan., to Okla. City... 203) Op.Jointly(a.)—M.K.& T.Ry.(8l ™) 


Junction City to Parsons, Kan. 158) St. Louis to Machens, Mo-.---- 
. C. Junc. to Paoia, Kan_-_-..- 86) Kansas City to Paola... .-.- 43 
Oklahoma City to Atoka.__.-.- 132; Dewey to Bartlesville.__....-.- 4 
e Junc. to Verdark, Okla... 79| Moran to Piqua____..__._--- 
ee a ee ow ccenweae 23|\ (bo) M.K.&T.0o iss? (155m. a 


ee 155| Whitesboro to 
M.K.& T.0f Tex.—Owned (1,153 m.)— 

Red Riv.to Houston,via Ft.W. 357 
Denison to Hillsb., via Dallas__ 172 
Whitesboro to Henrietta______ 87 & Gt. Nor.; V. 94, p. 416).-.- 
Greenville to Shreveport... _ 150 - 
Oener BraAmones. .. ....<ccuc- 387 Total operated June 30 1912 .3,399 

In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BO ONDS below. 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern Ry., together operating 483 miles, was acquired and the 
earnings will be included Sept. 1912. . 95, p. 1057. 

In Oct. 1912 purchased entire stock of Beaumont & Great Northern RR., 
extending from Weldon to Livingston, Tex., 49.3 miles, connecting at 
Trinity with the Orphan branch. V. 95, p. 968 


rt Worth.... 71 
Houston to BA te 50 
Sou. Pac Connection. San Ant- 3 
Austin to San Marcos (see Int. 31 





ORGANIZATION, &C.—Reorg. in 1890 without foreclosure. V. 49, 
p. 719. In Oct. 1909 a large interest had been aX by B.F. Yoakum, 
Oi St. Louis & San Francisco, and Speyer & Co. V.89, p. 993. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 
pone). a 110,400 acres, subject to Indian title. See V. 79, p. 903, 1281; 

V. 81, p. 668, 1042; compare V. 67, p. 222; fF 55, p. 937; Vv. 61, p. 1155; 
Vv. 77, 0330: V. 82, p. 1102; V. 84, p. 508, 1 8; V. 85, p. 736. a 
1911 the Court of Claims sustained Re Government’ s demurrer to the com- 
pany’s petition: appeal pending. V. 94, p. 912; V. 95, p. 1057. 


DIVIDENDS.—On pref., 1906 to Nov. 1912, 4% yearly (M. & N.). 


BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
P 495) cover, besides right to land grant, 1,599 miles of road, including line 
annibal, Mo., to Boggy Tank (except 71 miles trackage) , sundry branches, 
and Sherman Shreveport & Southern, but see below Vv. 63. 

(V. 6 


Missouri Kansas & Eastern bonds were assumed in June 1896. 

30.) $4,669,000 St. Louis Div. Ist ref. poe reserved for retirement 
Pt both issues; balance for ext. and impts. V.72, p. 1034; V.75, p. 608. 

Sherman Shreveport & Sou. mtge. is for $6,000, 000 at $2 », 000 per miie; 
issued, $3,689,000, of which $2,000,000 pledged. under M. 

Bonds were assumed on consol. in’ 1901 p. 1034, Tits. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued 
at $20,000 per mee, aranteed, erate been congas. V. 74, p. 1038; 
V. 75, p. 184, 733: 7, p. 262; V. 78, P. 48; V.79, p. 968. 

Of the first and BO 4s of 1904 ($40, 000, 000 EAR, issue) , $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity: balance 
unissued ($17,525,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. ‘They are a second lien on 
507 miles of road and on the first mtge. bonds of Denleon & Washita Valley 
Ry., 47 miles, and a a i? on terminals and eee of nea 


valiie of ae 380,000. V. 2 he “. bit 1332; V. 80, p. 222, 712; V. 81, 
. 613; » p. 987, 1497, . v. See 158, 295. 
a: ie n. aus mort, sinking RiP , B. of bonds yearly from 1911, 82, 
p. 218, 334, 692; 84, p. 1551; V. 85, p. 346. 654; V. 88, p. 101, tbs. 


Consolidated E ortenes of 1910 is limited to $125, 000, 000; $66,000, "000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1912 secured by the spraeee of 
$14,505,000 bonds and $18,146,500 stocks, . including $4,727,000 M. K. & T. 
Term. Co. of St. Louis Ist 5s, $6,830,000 M & T. gen. 4s, $1, 305. 000 
Texas Central pref. and $2,662,300 common peed and by a lien on the 
Ewan of the M. & T. subject to existing liens. In May 1912 $41,- 

31,000 consols had been authorized to be issued, of which $21. 937, 000 had 
been issued and deposited poe the 2-year he gold notes, and $521,000 
were the tieasury. V. 92 725, i935; 90, p. 1491:'V. 91, p. 336: 
V. 92, p. 1179, 1375, 1500. The $16,0 60.000 9-vear 5% secured gold notes 
dated Sas l 1911, issued to take up $10,000,000 notes called for payment 
May 1, and equipment and improvements, are secured by deposit of $21,- 
937,000 consol. 5s. V. 92, p. 726, 795, 882; V.94, p.1317. In July 1912, 
sold $1,500,000 l-year 5% gold notes to retire $1,100,000 due July 1 1912, 
and for improvements. V.95,p.111. Boonville Bridge 4s. V.73,p.494. 


M.K. & T. of Texas mtge., $10,000,000, see guaranty. V. 56, p. 604. 

The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory; the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, &c. 


EARNINGS.—2 mos., {1934 1 Gross, $4,975,153; net, $1,387,992 
July 1 to Aug. 31. fetivaswnse Gross, $4,535,697; net, ’ 811 183 


ANNUAL REPORT.—Annua! meeting first Thursday after first Monda 
in April. Report 1911-12 was given at length in V. 95. p. 1036, 1056. d 





Year ending June 30— 1911- 12. 1910-11. 1909-10. 
I 3,072 
RE EE LER RES I 8 iE $28, 186. ti $29, 065, 294 $26,559,346 
Operating expenses and taxes_______ 22,266,030 21,612,165 20,198,967 

Operating income......._..__...- $5, 0. 689 $7,453,129 $6,360,379 
ES SSE RRS Ee ae I $6,2 41,759 $7, 878, 218 Hae sett 


$4,861,620 $4,848,290 $4,801,355 
783,923 594,038 11,032 
579,048 662,184 a st 


$1,773,706 $1,041,463 
$520,000 $520,000 





I $ 
Dividends on preferred stock (4%)... $5 


OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Halle, St. 
Louis; Sec. & Treas., C. N. Whitehead , 49 Wall St., New York. 

Directors. —Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; 
Hans Winterfeldt, Frank A. Vanderlip, James N. Wallace, Ha S. Black, 
Stuyvesant Fish, Walter S. Crandell, Henry E. Huntington, New ean 
A. A. Allen, James Cam bell, St. Louis, Mo.; Frank P. razier, Chi 
Edward S. Rea, Alfred J. Poor, E. B. "Stevens, Kansas; and Alfred 
Smithers, London.—(V. 95, p. 111, 968, 10386, 1056.) 


MISSOURI & NORTH ARKANSAS RR.—See pages 141-2. 


MISSOURI OKLAHOMA & GULF RR.—Wagoner, Okla., to Joplin, 
Mo., 120 miles, almost completed Oct. 1912. onstruction begun from 
Henryetta, Okla., to Oklahoma City, 102m. To be built later from Denl- 
son, Tex., to Dalias and Fort Wort ’ Tex. To be an extension or enlarge- 
ment of the Missouri Oklahoma & Gulf Railway, which see below. 

Incorporated in the State of Oklahoma Dec. 11 1911. Projected to a 
clude in all some 1,200 miles, a to cost about $40 ,000, viz 
(1) Oklahoma City easterly to Henryetta, thence southerly (embracing 
the present Mo. Okla. & Gulf Ratlway) to and across the aan over the 
Red River, and thence both southeast and southwest bee Texas to 
the Gulf of Mexico; (2) Henryetta, northerly and northeasterly via Wag- 
oner on the present “railway” and wT the States of Missouri and 
500 per mile, of which 


Kansas to Kansas City, Mo. V. 94, 487. 
Bonds ($20,000,000 Ist 5s) are limited to $27, 

$10,000,000 present issue was offered in France Mch. 1912. The contractor 
will receive B27, 500 bonds and $27,500 stock per mile. The bonds will 
cover road, rolling stock, terminals, &c. The interest during construction 
and for the first year of operation ' will ne tte ire out of the proceeds of 
bonds and during the next two fs gectee by the contractor. 
Bonds are callable on or after ov. 1 | 1917 or the ‘aioe fund pat ar and 
as an entire issue at 102 and int. V. 94, p. 487, 698.—(V. 95, p.618.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, war to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4m. The Missourl Oklahoma & Gulf RR. (which see above) 
is building extensions to Joplin, Mo., and Oklahoma City, &c. V. 94, p. 
488. Oklahoma City Term. Ry. ‘ with $75,000 auth. stock, was incorpo- 
rated to build terminal. V. 93, 469. Its steel bridges over Verdigris 
and Arkansas rivers are used as toil bridges. 

BONDS secured by absolute first mtge. on entire eoperw now owned 
or hereafter acquired. limited to $25, per mile, to sued upon com- 
pletion of “eo sections. They are subject to _ at 107 and interest 
after Nov. 909 on 6 months’ notice. . 86, 1043. In July 1911 
$6,857 ,000 tad been sold. Interest, it is stated, ie guaranteed during con- 
struction and for two years after completion as entire system y | ene- 
fick (Construction) Co. of Kansas City, Mo. Pi 686; oO. P: 977, 
1171, 1363. The M. O. & G. Ry. of Texas 5s ($100 000 BE issue) 
guaranteed by the M. O. & Ry., are secured on the line between Red 
River and Denison, Tex., 9 miles: bridge over the Red River under con- 
struction, and any ‘additional lines to be ee in p. 1308 being issued by a 
separate co., to meet legal requirements. V.91, . 1328: V. 93, p. 1022. 

EARNINGS.—For year ending June 30 1912, } lay $891,039: net, $50,- 
821. In 1910-11 (227.89 aver. miles), gross, $753,853; net, “os 4vess other 
income, $3,450; int., taxes, &c., $422,636; bal., def., $356, 


OFFICERS. —Pres.., . Kenefick, Kansas City, Mo.; V. ot yo Treas., 
W. P. Dewar; R. Jones. General of ices, Muskogee, Okla.— 
(V. 92, Dp. 1500; We 93, 4 , 469, 1022, 1726; V. 94, p. 488.) 


(1) MISSOURI PACIFIC RY.—(See Map. 2—-Operases an important are. 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City ‘to Omaha, 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska. Through 
the St. Louls Iron Mt. & South., which ‘it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the ‘‘Gould System.”’ 

Lines Owned— Miles. Leased Lines, &c.— Miles 


St. Louis to Pueblo..........-. 896 | Boonville St. Louis & Southern 44 

Kansas City, Mo., to Omaha... 216| Kiowa Hardtner & Pacific Ry~ 9 

Other main iines and branches _2,669|Trackage to St. Joseph, &c__-_- 
Total Missouri Pacific and branch limes........................ 3,918 


Also controls St. Louis Iron Mtn. & South. and leased “om. 3 315 miles. 
Grand total Missouri Pacific mileage June 30 1912, 7,233 mil 

In June 1911 acquired the stock of Boonville St. Louis & Southern Ry., 
Boonville to Versailles, Mo., 44 miles. V. 92, p. 1701;:V. 93. p. 229. 

In July 1912 made a joint traffic agreement with the Chicago & North 
Western Ry. for handling through trains in both directions eat the 
Twin Cities and Kansas City, via Omaha and Sioux City. V.95, p. 111. 

The Missouri Pacific Ry. Co. owns about 40% of the stock of the ‘Denver 
& Rio Grande RR. Co., the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was éompleted in 1910, making a line from St. Louis to San Francisco. 

ORGANIZATION. waren in in pa of old Missouri Pacific and branches. 
V. 85, p. 1646; V. 89, p 1, p. 1705. 

Early in 1912 new men LAL Speyer & Co., a ae? & Co., John D. 
Rockefeller and Deutsche Bank, became directors. — at 462, 726, 


795, 1109. 
Reve \ ot ’83-"87. 88. 89. °90. "91. °92-’00. '01. 02-07. 1908. None 
Perct./6% 7 yly. 5%4 4 8 None. 2% 5 yly. 2% stk. since. 


BONDS.—tThe consol. mortgage is for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12.000 or $15, we er mies 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. 46. p 

The 4s of 1905 are limited under the “first and refunding” ‘saree - 





the $37,255,000 outstanding; they are scores by an equal gmesss at par of 
Iron Mtn. stock. Compare Vv. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 
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RAILROAD COMPANIES. Miles | Date Par 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value 














Mo. Pac System-—St Louis Iron Mt & Southern Ry— 


Gen cons & first hiry ee ($45,000,000) g.. Ba.c*| 1,538/'81-'87; $1,000 
do do m ped fe euat oy & int...c*| 1,538) ..-.- 1,000 
Unifying & retuna Tf poe $40,000,000__.Mp.xc* &r! 1,543) 1899 1,000 
River & Gulf Divs Ist M $50,000.000 ¢-Ba.xc* &r* 739} 1903 {1,000 &c 
Ist and ref. M $200,000,000 authorized. ._ _._. -- wee! LDES | 66 occess 
ee I i  edine ---| 1903 1,000 
do do Ser k to U, part yearly._........-- ...|'05-’06 1,000 
do do gold $366 0 000 June ne yearly .Da. c&r -..| 1907 1,000 
do do Ser 2 due $142,000 semi-an red par.Ce -.--| 1912 1,000 
Little Rock Junc 1st M assumed_____.____- Ba.c* 2} 1891 1,000 
Pine Bluff & West ist M assumed red 10 years 105, . 44| 1903 1,000 
Little Rock & Hot Sp lstM gold assumed____SSt 53/ 1899 1,000 
Mobile & Birmingham RR—Pref stock ($900,000) - _- - PEE AT 100 
ee, Oe i dd conc eccessees Ce.c| 150) 1895 |200, 1000 
First mortgage $1.200.000................ Ba.c 150; 1895 |200, 1000 


tock és «ain 
First M Mobile to Columbus (principal gold) __.F.c* 472| 1879 500 &c 
First M exten Columbus to Cairo & branch g___F.c 527) 1883 1,000 
General mtge for $10,500,000 (now gold) s f._F.c* 527; 1888 500 &c 
pomtqon: Div 1st M $4,000,000 ¢(V 66, p 1045)Ce.c* 189} 1897 we 


St L & Cairo coll tr g ($2 ,500,000) call ogefvecaiaaed™ -..| 1900 l, 

St Louis & Cairo M A gold in interest | 159} 1886 500 &c 
Mobile & B Sh Ist M assumed gold __F. e* 38; 1899 | 500 &c 
lst term and coll tc M $1, ae € Gus s ,000 s-a_ sical BEE Betoawne 


Equip tr Ser ‘“‘A’”’ sinking ee GE yy SERRE, PRAT 
do Ser “B”’ sinking fund - RS abe Tras BE ers 


do Ser “‘D’’ $34, Jan ’13 then $33,000 s-a_ _..| 1905 1,000 
do Ser ‘‘E’’ $46,000 to Sep’ 14 then $45,000 s-a ---| 1906 1,000 
do Ser **F’’ $22,000 and $23 re Oa. sak aul 2 1ééncuuen 
do ar (V 84, ‘p 996) - RE atuk ohn. Lecce eee 
Joint equ ——s notes, last installment --.-_-_---. _- aeot MD |l«oséucdiean 
obile Terminal & Ry—l1st M $500,000 g red 105-_- ...| 1910 3. 
oh & Mal ist M $15, mag 4 mee i (end)CK c* 182| 1892 ; 
Consolidated mortgage $10 500 gold___G.c* &r ...| 1902 {1,000 oon 


Monongahela Bier an M $1,500,000 ott qearanty . 37; 1902 1, 
Monongahela River R —Bonds—See 





Montana Wyoming & Sou—Ist M gred 110 text Emc* 33) 1909 1,000 







































































Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity | Dividends are Payable 
$37,180,00€ 5¢ (A & O/Apr 11931 Bankers Trust Co, N Y 

5,994,00C 5¢ |A & O/Apr 11931 do do 

30,551 :000 4¢ WJ & J July 1 1929 do do 
33,536, 4¢ M & N/May 1 1933 do do 
See text 6 J & J July 1 1952 chen ciinnns obbiice 6one ee 
49,000; 5 M tN June 1913 ihahadee- org Whelen & Co 
986,000) 5 M |To June 1917 do 
1,830,000 5¢ M (|To June 1917 B’kersTrCo, NY or Phila 
2,556,000; 5 M & NiTo Nov 1 1921|Central Trust Co, N ¥ 
35,000 6 A & OjApr 1 1916 Bankers Tr Co, N Y 
880,000 5¢ iA & O/Oct 1 1923 New York and St Louls 
1,140,000 4¢ FT & JiJuly 11939 St Louis and YT 
900,000 4 J & jJiJuly 11912 2%|JPMorgan&Co,NY,&Lon 
2,000; 5S¢ |J & J\July11945 ~ |J P Morgan & Co, N Y 
1,200,000 4 J & dJiJuly 1 1945 do do 
6,020,600|See text |See text|June 27 '12, 4%|Washington, D C 
7,000,000; 6 J & D/jDec 1 1927 Farmers L & Tr Co, N Y 
1,000,000 6¢ | Q—Jan |July 1 1927 do o 
9,472,000, 4¢ |& & S|Sept11938  |Hanover Nat Bank, N Y 
4,000,000 5¢ iF & AjFeb 1 1947 do do 
2,498,00 4¢ Q—F /|May 1 1930 Guaranty Tr. Co., N. % 
4,000,000 4¢ J & jJiJan 11931 Farmers Loan & Tr, N Y 
200 ,000 5¢ iM & NjMay 1 1949 First Nat Bk, Mobile, Ala 

1,020,000 5¢ iF &A15/To Feb 15 1921|/Guaranty Trust Co, N Y 
456,000 5 M & N/May 1 1919 Farmers L & Tr Co, N Y 
500,000 5 A & O/|Oct 1191 do do 
199,000 4 J & JiJan *13-July ' 15|Guaranty Trust Co, N Y 
318,000 4%eM & S|)Mch'13-Mch °'16 do do 
428,000] .........\M & S|Mch°13-Mch °22)......-...... 

365,000 S¢ |-..-......j|Apr '13-Oct '14 do or St Louis 
9,500 4 J & D/Dec 15 1912 Equit Trust Co, N Y 
415,000 6¢ iM & S/\Sept1 1935 Mobile and New York 
2,500,000 4¢ iM & S/Sept 1 1991 Col mb Knick Tr Co,NY 
3,900,000 3%2M & S/Mch 1 2002 Grand Cent Term, N Y 

1,324,000 3% aA & O. Oct 1 1942 Treas. office, Pittsb, Pa 

900,000 5¢ \M & S Sept 1 1939 Empire Tr Co, N Y 
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19027 first eS te a e of the Kansas & Colorado Pacific made in 
908 (V. 86, pObO 286; , p. 452) is limited to $50,000,000 (at not to 
an dA $30 D. m., 


Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. 
Directors—George J. Gould (Chairman), James Speyer, Fdgar L. Mars- 


See $15,544 p. m. of prior underlying bonds); | ton, E. D. Adams, Edwin Gould, re T. Jeffery. Fred. T. Gates, King- 


20,687, 000 bonds secured thereby were issued, but of these $16,715,000 | don Gould, J. G. Metcalfe, New York; F. Bush, St. 1? :. _ or, 
have been ledged under the new Missouri Pacific “first and refunding”’ S. F. Pryor, St. Louis; R. Lancaster Wiitiams. Balto., office, 
mortgage; $23,532,000 to retire underlying bonds of constituent companies | 165 B’way.—(V. 94, p. 1057, 1249; V. 95, p. 111, 176, 542. 813, $189 


HH one held by trustee of Mo. Pac . Ry. ag trust 5s of oh and 1920; 
81,000 reserved for exten. or improvt. We Bt 
The “‘first and refunding’ bonds of the aiteaat Pacific Ry. Co., dated 


(2) MISSOURI he hgh? aka js mo LOUIS IRON MOUNTAIN & 


1171; V. 91, p. 337. SOUTH HERN R Map.) —Owns St. Louis to Texarkana, Ark., 
es, 


90 miles; St. Lite on The Paragould to Clayton Jct., La., Little 


1909, are limited to a total of $150,000,000, bearing interest to be fixed for r4 
successive issues at not to re mes 5%, and, if desired, with conversion rights. Rock to Lake 7 ny Vidalia, Pye pos . Socthaee. Smeg ‘main i ne 
see circular, V. 89, p. 1347: 95, D. 813. Subject to call at 110 and mall e, 2,152.93 m.; branches in Missouri, Iilinois, Arkansas, Louisiana. 


interest on any interest day RAE ON Sept. 1 1917, either as a whole, or in 


m.; total owned mileage July 1 1912, 3, 130.58 m. : track e I os 


amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these under lease, 184.78 m.; total operated mileage July 1 1912, 3.315.3 


last should be redeemed. The immediate issue consists of $39,806,000 5% 


Series A bonds convertible at face value at holder’s option into stock at Midland, Little Rock & Hot S 


The stockholders voted fot mnt 2 a bee (1) urchase the Arkansas 
ngs Western, ne u estern, 


par from Sept. 1 1912 to Sept. 1 1932, and within such period up to 30 days sas 
of date of redemption, if called for payment, of which $29,806, 000 have roads: ule ine meen Ph Gulf, Arkansas Rg oe OO OOO oy My 000 a 
1543. 


been sold and $10,000,000 deposited under notes of 1911. See '’General 
Finances.‘ 

Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
ae as Series A 5% convertible bonds (1) $19,700,000 upon 


. 89, p. 154 
br $23,703,000 of the 324, 984, 756 Texas & Pacific seconds exchanged 


for 65% in gold 4s. See “Bonds” below. 


STOCK .—Stock authorized, $190.000,000; increased from $130,000,000 


in July 1911; outstanding, $44,396,573, of which $44,336,704 June 30 1912 


tear of a like amount of underlying bonds (inclu ing owned by Missouri Pacific. See below. 


715,000 of the $20,687,000 Kan. & Col. Pac. bonds here- 
Can certified, thus providing for payment of — debt 





DIVIDEN DS.—1902 to 1904, 10% ® yearly; 1905, 7%; year 1905-06, 


14%; 
1906-07, ra 1907-08, 5%; 1908-09, 4%; 1909-10, 6%; 1910-11, none: 


and not less than $4,653,000 for impts. (V. 90, p. 1296) ___-_- $24,506,000 
rved to refund a like amount of poem bs ng bonds i a 66,293,000 -_ 12, 
Reserved to provide poem. &c., if required in refunding... 4,640,500 ONDS. —General consolidated mortga is for $45,000,000. Nos. 
Reserved to retire a like amount of equipment obligations___.. 6,500,000 | 11 001 to 18,000 inclusive are endorsed with the Missouri Set guaranty of 
Reserved (together with any bonds not required for refunding) rincipal and interest; form of guaranty was in V. 56, 650; they are a 


for extensions, betterments and equipment and bonds secured 
A mortgage on union depots, stations and terminal fa- 
cilities under careful restrictions (see note below)_________- 48,060,500 


rst lien on 1,538 miles. V.68, p. 85, 233, 520; V. 78. m4 704, 1224. 
sia an old 4s a oar (first ions $30,000,000) may be increased not over 
0,000,000 2,000 per mile, for construction or acquisition and —— 


ee of weed no extensions. ‘They are secured by a lien (subject on 


Note. rey) converted into stock and canceled, but only to an aggre- 
to the general consols) on all the railroads, terminals and equipment of the 
Cake of $40,000,000, may be re-issued for additions, Cruipment, Se. company owned at the time of the making thereof and also a first and only 


The issue is secured by a direct lien on 3,779 miles first main track and 
952 miles of other track, subject to $66, 293,000 underlying bonds, also 


lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 


subject to certain underlying bonds on the entire equipment valued at acquired by the loan, and $23,668,000 Texas & Pacific seconds, future exten- 


$18,621,297, and all other property now agp or hereafter acquired. 


sions, &c. V. 68, "61 9; V vo aoe . 997; V. 74, p. 206; S2P- 704, 1224. 


They are a first lien at once on 165 miles of first main track and after | 7) O72 are also $37,905 first % income Rot. ceed 1 


retirement, on or before Nov. 1 1920, of $43. 025 ,000 of the underlying bonds, 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct 


The original $20,000,000 i & Gulf Divisions 4s of 1903 were secured 


by a first lien on 678 miles of road built or under construction (see above) 


mortgage on 1,712 miles thereof, and de = of at least $38,441,000 of a and on terminal property at St. Louls, East St. Louis, Cairo and Thebes, 


total limited to $43 .219,000 bonds secure first merwnes on 1 367 miles 
No ee or is bonds in hands of public thy extend 


d 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
f Memphis. Additional bonds may issued up to a total of 


000 3-year 5% gold notes of 1911 are by deposit of Union Ry. 0 
$19, 500. O00 St. Louis Iron: Mtn. & Sou. Ist & ref. 6s and $2,500,000 Iron ete 000,000, at not ; over $30,000 per mile of, _ voll mg 2 now fn a oa 
nt sock. Adc hg ee BRB OR (non-convertible) a — cost, and for additional ata TH equipment, double rocks, &c. 


,000 common and $15,000,000 Denver & Rio Grande pref. stock 


$9, 
7 
and $5, 000,000 Texas & Pacific common stock, $828,380 Texas & Pacific 3036. 5049: see 2 also V. 85, p. 222: Vy. Pon 


Ry. 5% gold notes, due June 1 1914; $550, 000° Concordia Coal Co. Ist M. 
5% bonds; $150, 000 Baring Cross Bridge Co. 7% stock; $125,000 Pueblo 


6, 543, 600. 1085; View af 1875; paepelicarion te to ae 


89; p. 17; B: 
V. 90, p. 850; V . p. 39. Dine Bluff & 230: | 5s. see v 4 AY 769. 
The 8, 500, ‘000 Ae 6% gold notes dated June 1 1911 are haposhted under 


neg Yards te stock and $1,000,000 Western Coal and Mining Co. stock. the Mo. Pac. 3-yr. note issue. V. 92, p. 1437. 


95, p 
Vs the ‘collateral may be withdrawn apemet valuations fixed in the agreement 
or changed with the written assent of Speyer & Co. The St. L.I.M. & So 
cannot ue any additional bonds, notes or evidence of debt without the 
approval of Speyer & Co. The remaining notes a“ a ot avainst the 
deposit of additional collateral. V. 92, 4 1436; V. . 827, 1057. 

n Feb. 1912 the company was authorized to Lonel $2, nib. 000 of a new is- 
sue of $6,415.000 equipment bonds, to reimburse the company for money 
ene for equipment out of funds from other sources than bond issues. 

. 94, p. 631; V. 93, p. 1260. 


GENERAL FINANCES.—The company on June 30 1912 owned $2,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $7,826, 200 pref. 
and $2,826,200 com. stock and $2,913,200 first refunding and extension 
bonds. See Wabash RR. Stockholders in Jan. ibs, subscribed for $29,- 
ag 7 yO Ser. A convertible ’'first and ref.** 5s at 95. . 89, p. 1347; V. 90, 
p. 

The mortgage debt upon lines securing the new “first and refunding”’ 
mortgage, after the issue of the $29,806,000 Ser. A bonds, including all 
outstanding underlying bonds, was at rate of about $25,500 per mile 
of main track. 

In May 1911 $20,000,000 3-year 5% secured gold notes were sold and in 
Mch. 1912 $5,000,000. As to new St. L. I. M. & So. Ry. refunding M. 


(auth. issue 3300. 000,000), see that co. V. 94, 1249; V. 92, p. 1436. 
4 94, p. 827. In June 1911 Denv. & Rio Grande div idends were suspended. 
. 92, p. 1636. 
ig veh E GS. i.e 2 mos. ending Aug. 31: 
2 Mos. Ne Oth. Inc. Charges. Bal., Surp. 
{. a $10, 796, 836 $3, 002 ,001 $335,050 $3,062,735 sur. $274, 316 
0 SSS 9,196,920 1,639,972 280,668 3,028,710 def.1,108,070 


ANNUAL REPORT.—Fiscal year ends June 30. Report for year ending 
June 30 1912 in V. 95, p. 813. Annual meeting is held at St. Louis in 
March. Report of earnings of Missouri Pacific System have been as below, 
includin predecessor companies of present Mo. Pac. prior to Aug. 9 ang 

“Other income” in 1910-11 includes: Wabash Ist ref. and ext. mtge. 
$116,520; Pacific Exp. Co., $348,000; Denver & Rio Grande, $245,125, &c.. 
1911-12, 1910-11. eat a 1908-09. 





Miles operated, average- 231 7,235 6,489 
Total earnings_______-_- $54, 503,250 $52,776,593 $53,019,137 $46,385,543 
IE TS 13,222,652 9,446,656 15,471,765 12,459,030 
Total net income--_---_- $13. 095, 885 $9, 186,342 $15,365,408 $12,393,988 
Interest --..-..-.-.--- $13,434,924 $12,213, pie} #12. ,605,997 $11,329,479 
Rentals and miscellaneous 1 ‘640, 053 2,205,615 








gi eg eae def.$1979092 def.$5232539sur.$275941 lsur.$1064509 





The first and refunding bonds of 1912 ($200,000,000 auth. issue) have 
interest limited to 6%, of which $27,097,000 are issuable to retire the $11,- 
300,000 improvement bonds and $8, 500,000 3-yr. notes dated June 1 1911, 
to reimburse 4 Missouri Pacific for advances and for other purposes. ee 
V.95, p. 177; V. 94, p. 1250; V. 95, p. 813. [Up to Oct. 18 1912 $25, O44. 
000 bonds had been Issued (of which $6,444,000 were held in the treasury) 
and the remaining $19,500,000 deposited under the $25,000,0008-years 5% 
Mo. Pac. notes dated June 11911. The $11,300,000 improvement bonds 
and $8,500,000 3-year notes have been retired.] 


Purposes for which Remaining $172,903,000 Bds are Reported as Reserved. 
Refunding $134,389,000 underlying bonds issued or issuable, viz.: 





General consol. railway and land mtge. bonds___.._--_--__- $43,509,000 

Unifying and refunding bonds-_---..----------.--------- 40,000,000 

River and Gulf divisions Ist M. bonds_-_---..-----._----_- 50,000, 

Pine Bluffs & Western RR. Ist M. bonds.-_--..-..--------- ; 
Refunding equipment obligations at maturity.....-.-....-.-.. 5,928,000 
To aid in refund‘g, extend‘ g or retir‘g underlying bds., not over 10,000,000 
Future acquisitions and additions, new rolling stock, real estate 

re eee 2. SOR CNe ou bean iaws cane ccasendeces 22 586,000 

EARNINGS.—For 2 months enemies 3 a 

2 Months. Gross. Net Charq Bal. sur 
ey Cee $5,780,631 $1,762, 556 $30. 337 $1,507, 906 284, 987 
OLE. ou wGuace 4, 782,353 1,223,849 68,037 1,449, 546 def. 159,023 

REPORT.—For 1912 in V. 95, bp. 814. 

Years ending June 30— 1911-12. 1910-11. 1909-10. 
Miles operated end of year_......--.. 3,314 3,2 
Cs GOTRIREE . . won cw cscccwcccccoce $30,102,115 $28,567, 821 $26,916, ‘891 
et Se. Kwadcagawvcoceesocesse 9,915,129 7, ,765 9, 98,528 
ee ametinenesoons 566,544 503,310 571,519 
Tatal net (MCOMSG. «cc ncccccsceo 10,481,673 8,490,075 9,870,047 
Tene GE BEES. cab occarcooseccce 5,977,525 5,383,356 5,116,301 
Taxes, bridge expenses, rentals, &c_- 2.381.571 2 288,143 i, 490 
DIviGGRGS oc ccc cwcscosccncccecce (4)1,775,649 nda (6) 2. 663, 467 

Balance, surplus for year... .- $346,928 $818.576 $483,789 


Ae 1960: V. 94, p. 1250; V2 95, p. 112, 176, 818) 


MOBILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Marion Junction, Ala., with branches, 150 miles. Leased to Southern Ry. 
from March 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the ‘$ pref. stock of 1% for 
first year, 2% ‘ey “yg vy ear, 3% for thi year and 4% for fourth year 


and thereafter. ,000 common oteee zoos. 900 Is ala by 
Southern Ry., = voting po power on pref. ee Southern - Curing 
lease. V. 68, p. 429, 1134; V. 69, p. 391: V * - O13 —(V. is p. 137 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable and Maturity Dividends are Payable 
omer Erie lst M oe 7s spans in’86) ...| 1866 1,000| $%$130.000 5 M & N/iMay 1 1926 Goshen, N Y 
head & North Fork Fok R et inihw_e anions ---| 1908 +000 373,000 5¢ iF & A Feo 1 1958 Clearfield(Pa) Trust Co 
M goldte oes store Usm.c* 55) 1903 1,000; 1,200,000 5¢ J & J Jan 11943 U S Mtge & Tr Co, N Y 
xrean’s ts & Sreene— First M (N O to MorgC)-F.c*| 102) 1878 1,000; 4,935,000 7 A & O/Apr 11918 S P Co, 165 B'way, NY 
mpaeete anna Bxtension coud---“---F) Spal tase | im tame 8° HS Hour | gs ge 
Mors eas ing wood—ist M $195,000.......-- oe | 1902 300) "140,500, 5 = J & Jan 11922 | Bk of Mon Val, Morg, WV 
lst mortgage $ 1,500,000 peliahé op withidewschue pesos _...| 19905 | 500 &c| 1,500,00 5 J & dJiJan 1 1935 Davis Tr Co, Elkins, WV 
Morris & prea es 78 guaranteed D L & W.--.- oka ik ahaa 50} 15,000,0€ 7 J & J\July 1'12,3 4%%/| Del Lack & Western, NY 
First m aran under lease_....-. Ba.c&r) 119) 1864 | 250 &c) 5,000,000) 7 M & N|May 11914 do do 
Cons M (for $25,000,000) guar DL & W.._Us.c*&r) 119) 1875 1,000) 11,677,000) 7 J & D June : 1915 do do 
First ref M gold $35,000, guar p&i (end) - E. c* &r 119} 1900 1,000} 15,400,000 3%eJ & D Dec 1 2000 do do 
Morris & Essex extension stock guaranteed 4% - --- , ae 100 221,000 4 M & N te t 12, 2% do do 
stown & Boat M $300.000 sfred par-. .-..| 1903 1,000 285,000 5¢ iM & SiSe . 1 1923 Brooklyn Trust Co, N ¥ 
bon & P G Re ee (fental guar) text__- andl, eke 50 282,350 5 J & J July15’'12,2 %%|Reading Terminal, Phila 
coe ood RR ist M $500,900 2 Eye REE. NE EP cugt Gel. woudna 500,000 6 J & dJ\iJan 11927 Ogden (Wash) Sav Bank 
mM ewme B SD Gs cit ke didi ecw obdnes 38) 1900 1,000 160,000 4¢ A & O Oct 1 1925 American Trust Co, Cleve 
Muscatine Norte | & Si, ly M $1,000,000 auth. ca kt TE teniutede See text .  - Biieis mene rn: ie Ca: *: >; Miemaiaits Repaired athe tek ei lihihle de eeikenen 
Syndic call 101 bef Oct 1 1913, thereafter par oot an 1,000 425,000 6 A & O.Oct 11914 Cont & Com Tr&SB, Chic 
Muskegon Grand nd Rapids. & sngiane— irst M goid- Ce 37| 1886 1,000 750,000 5¢ WJ & JiJuly 1 1926 Winslow, Lanier & 
Mutual Term M gold s f red 102 %_.G.c* -..| 1904 1,000' 3,341,000 4¢ J & JiJuly 1 1924 U S Mtg & Tr Co, N y 
Nae hyo ae ot k 9% rental 92 years B & M-_- REF wad 100 800,000|/See text|M & N/|Nov1'l 5%|Indian Hd Bank, Nashua 
Nashville C Chattanooga & St Louis—Stock-........-. oat mnikis 100| 10,000,000|See _textiF & A Aug 1'12,334%|New York and Nashville 
ortgage (for $6,800,000) ._..........-- c*&r| 340) 1873 1,000; 6,300,000 7 J & J July 11913 Hanover Nat Bank, N Y 
First M on avons and MeM brs ($6,000 p m) “o° ~ 125| 1877 1,000 750,000 6 J & dJ\Jan 11917 do do 
First mortgage on Lebanon Branch........--.-- 29| 1877 1,000 300, 000 6 J & JiJan 11917 do do 
First mortgage on J asper Branch ---..-..._..- Ce.0* 43) 1883 1,000; 371,000; 6¢ J & Jan 11923 do do 
First mortgage on Contrevitte 2 Branch gold.Ce.c* Sr 46) 1883 1,000 376, 6¢ iJ & JiJan 11923 do do 
~ M bay rane $70.0 0,008 B 'm rem ia Se &r ane ieee 1. 7 aoe ton g ‘ 4 , eo 1913 to1917 - se 
vil mtge old... .c ’ ,608, 
Nashv =e le & Soom pStack guar % by L sd , Eee adic 25| 3,553,750 7% WW & JiJuly1912, 3%%| Nashville 
ashville Florence 2 Pantsuille r Nashi ville 
Nashville Terminal—First mtge gold int rent red 105- -.--| 1902 1,000; 1,000,000 5¢ WJ & JiJuly 11932 Mercantile Tr Co,StLouis 
New mortgage $3,000,000 authorized.__......-- N salt Gy Lhoddaes HOMER EBs ctdcandubhdcsocses Sea: b Se: bende atwadcau takes oboe 
MOBILE JACKSON & KANSAS CITY.—See New Orl. Mob. & Chicago. fois: ~~ o' er en &c., 29 miles; total, 404 miles; steamship 
MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns trom Mobile, | nes an ° 
Ala., to aig Stl K * 72 m., pro acietary line, mee eny & Tenn. RR. ORGANIZATION .—So. Pac. Co. owns the $15, a 000 stock. Div. 
to East C : branches ¢ to Columbus, Miss., &c., 34 m.; Columbus, 0 907-08. 25%: 190 4%; 1909-10. 


Miss. -» to Monte omery, Ala., 167 m.; Mebile & Bay Shore Branch, 38 m.; 

with Warrior Branch, 9 m.; Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala.. to Kellerman, 14 m.; Blocton hb iy 13 m.; total 
owned, 7 m.; t. Louis & Cairo (leased), Cairo to St. , 152 m., with br. 
to Millstadt, J hg trackage, 189 m.; - total June 30 1913" 1,114 miles. 


STOCK _—Stock authorized, $10, 000, 000; outstanding, $6,020,600; par, 
3100. The voting ng power on $4,984,200 of the stock is exercised by the gen- 
eral mortgage bon Iders by virtue of deposit of old debentures of 187 
1905, 6%; 1906. 


DIVIDENDS -—-1898, 1%: 1903, soe June 1904, 2%; 
54%; 198 oh . ; 1908, 4%; ——) June, “849% 1910 to 1912, June, 4%, 
Sonatas 8,197,000 of the $9,472,000 
general 2 a $5.670,200 a 6,070, 600 bi thy issuing, $ for $, its col- 
teral trust wi gw bonds in exc ange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% in perpetuity thereafter. 


BONDS.—Under the general mortgage of 1888 there can be no foreclosure 
till four coupons are in default. Mor tenne eae anetracs. V.47, p. 83. . 60, p 
967. Int. on $4,000,000 St. Louis Cairo 4s is guaranteed. The B% 
np nw dated Oct. 1 O07 are guar. by Am. Car. & 

2,500,000 collateral trust 4s of 1900, $2,165, 
excha ‘fen the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532 
In Fes BR msg 7 000 stock had been exchanged. 
. M. and coll. trust 5s of 1911, see V. 92, p. 119. 


aa mart siean —2 mos., {ii Gross, $1,950,927; net, $508,560 
July 1 to Aug. 31. Gross, 1,793,904: net, 461,254 


REPORT .—Report for 1910-11 in V. 93, p. 1101 ener. 2 independently): 
1911-1 1909-10. 


Years ending June 30— 2. 
Total operating revenue__.......... $1. ,207,732 $11,197, 347 $10,636,733 


SEE SRT eS ee nae , 19, 059 

Net, including other income.-_..... 2'949.032 3,218,430 3,132,782 
Interest, I i 2,524,961 2.604, 581 2, 195 
Dividends Sg RS RG (4) 240, R24 (4) 242,824 (4) 242 "824 
Additions aaa betterments...... _- 10,751 8.335 28,432 





Balense, Gureies.......<s<oc<---- $172,496 $362,690 $281,331 
—(V.91, p. 1026, 1156: V. 92. p. 118, 396, 462, 1022, 1101.) 


MOBILE TERMINAL & RY.—Owns 24 acres fronting 700 feet on Mobile 
(Ala.) barbor. Stock, $ ,.000; par, $100. The Ist gold 6s of 1910 
($500,000 auth. tssue), of which $250,000 outstanding are guaranteed, 
rin. and int., b 

alley RRs. Vv. 91. p.717. Pres., John T. Cochrane.—(V. 91, p. 717.) 


MOHAWK M MALONE RR.—(See Maps New York Central.)—Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, &c.—New York Central owns the $5,000,000 stock, 
on which dividends of 4% @ Goo O00 are paid. In 1902 a new lease in per- 
tuity was made and $10 3%% consols authorized, + which $2,- 
,000 reserved to retire at maturity the first mtge. bonds and $3,600, 000 

for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


““MONON.”"—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., 37 miles, 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia, & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.), 
bee and int., by endorsement. Two branches opened in 1911, 4% miles. 

tock, $1,428, Oto: 20; par, $100. Penn. RR. and Pittsburgh & Lake Erle each 
own $714,000 Penn. RR. on Jan. 1 1912 owned $638,000 of the 
coer tials wane 1911, gross, $1,175.997; net, $591,812: charges $237,979. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1,000,000. Of the Ist gold 5s, 
$900, have been issued on 33 miles of road, and additional bonds are 
issuable at ae 000 per mile, as stated in V. 89, p. 470. Equipt. oo 
June 30 1912, 50,000. for year ending rene 30 1912, gross, $175,0 
net, $78,882: ant $4,224; infaress. $53,165; bal., surp., $21,493. on 
Frank S: Gannon fey 89, p. 1281.) 


MONTGOMERY & ERIE RY.—(See Map Erie RR.)—Owns Montgomery 
to Goshen, miles. Leased in 1872 to Erie RR. Rental now 
oi siock Dek ann DI 0. si 

oc vs. (4%% per an.) paid May 10 and Nov. 1 nk. 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927. 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
miles, with 6 m. branch; total, 30 miles. Incorporated in New Jersey Aug. 
1905. Stock, authorized, $500, 000: quéttandag. $260,600; par, $10 
Bonds authorized, 500,000: outstanding, 3,000; Clearfield Trust Co. a 
Clearfield, Pa., trustee: see table above. For year ending June 30 1911, 
gross, $84, 906; net, $15,888; bond A iat. , $17,979. President, W. B. Town- 


send, Townsend, Tenn.: V.-P., V. Lee; Sec. and Treas., John W. Wrig- 
ley. Office, Clearfield, Ky. . 


MORELIA & TACAMBARO RY.—Projected from Trapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles of side tracks, of which 58 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of track laid. 
Concessions incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; par, $50. 

Bonds ($5,000,000 auth.) issuanle at $22,922 per mile; $1,200,000 were 
underwritten for first 55 miles. V.&1, p. 726: V. 8&3, 562. Financed by 
ag D. Knapp, New York. Pres., Edson J. Cham erlain, Orewa Gil- | 
bert E. Farquier, V.-P. and Gen. Mer.; Jacob L. Greatsinger, 2d V.-P.: 
Clyde D. Knapp, Sec.-Treas., 149 B'way, N. Y.—(V. 83, p. 562.) 


the Alabama Tennessee & Northern and Tombigbee | 


early in 1912. This includes 4 








MORGAN’S actyic.) ROAD & TEXAS RR. & STEAMSHIP CO.—See Map — 


of Southern P D.—Owns Algiers to Cheneyville, 205 miles: 
branches, 119 m.; extensions to Port Allen, La., &c., 53 m., opened late in 


7. 10%: 1 8-09, 5%: 1910-11. 6%. 
EARNINGS.—12 mos {1911 12___. Gross, $5,008, 093: net, $1, 209,0 01 
July 1 to June 30. 1910-11... Gross, 5,001,636; net, 1,594, 684 

ear ending June 30 1911, gross, $5,091,736; net, incl. other income, 
$1 Te 193: surplus over charges, $768, 662. ah 76, p. 543.) 


MORGANTOWN & KINGWOOD RR.—See page 141-2. 


MORRIS & ESSEX RR rhe Map of Delaware Lackawanna & Western.) 
—QOwns from Hoboken, N.J., to Phillipsburg, N. J., 85 miles; bre Den- 
ville to Hoboken, N. 34 miles; leases 38 miles: total oper., 157 miles. 


LEASED in rpetuity to Delaware Lackawanna & Western, which 
assumes all liabilities and gh gp 7% per annum on stock; 1% extra is 
pay yable in the ovens of 3 of gross ee being sufficient to pay all 

ed charges and 10% on outstandin stoc 
von D> “cane ref. 48, V .70,p.4 wis ‘Vv. 71, p. 1167; V. 74, p. 1308. 


94 
EARN INGS.—Important to D. L. & W. with termina! facilities on N. Y. 
ero but the earnings show a deficit after payment of rental (including 
1,050, 000 dividends) , viz.: In 1908, $789,564; in 1907, $761,634; in 1906, 
seas 526; in 1905, $585,394; in 1904, $673,172.—(V.82, p. 805; V. 94, p.560.) 


sake Gh & ERIE RR.—Owns Morristown, N. J., to Whippany, 
..9% m. Stock, $400,000; par, $100. Bonds, see table above. 

For B.. ME, a. 30 1911, gross, $80,794; net income, $36,139; interest, 
on bonds, &c., $20, : bal., sur., 7. Pres.,. R. W. McEwan, 
11 Broadway, New York —(V. Td p. 511 


MOUNT CA BON & PORT CA BON a —Owns Mt. Carbon to Port 
Carbon, : 2d track, 2.37 m.; total track, 15.40 miles. In 1910 
re-leased .- ‘phite. ‘& ‘Reading = 999 years at 5% on stock, taxes and cor- 
porate expenses. (V. 89, p. 42.) 


MOUNT HOOD eR —tood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 1905 in Utah. Stock, $250,000; par, $100. Bonds (authorized, $500,- 
000): see table above. Year ending June 30 191), gross, $87,414; net, 
$52, i39: int., taxes, &c., $44,409; bal., sur., $7,730. President, WwW. H. 
Eccles, Dee, ‘Ore.: Sec. and Treas., H. H. Rolapp, Ogden, Utah. Office, 
Ogden, Utah. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles, the extension from weg to Burlington, 14 miles, being opened 
miles trackage, the co any y BOD a 
arallel right of way on 4 miles. <A reorganization Jan. 1 Dp. 
059. Stock, $450,000; par, $100. 
In June 1910 filed a $1 ,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the $800, 000 bonds issued thereunder and all of the stock 
being deposited Rew we Eo wae eT hd .* syndicate note issue (see 


table). . 93, 96; Pp, 16 V. 93, p. 589, 796, 1534. 
For year enains one 30° 1911 eH ame ed, $72,184: net, $1,441; 
taxes, $2,842. In 1909-10, gross, $6 6, 922; net, $333. Pres. and Gen 


Mgr.., Charles Howard; Sec . Coe ‘Aud., A Office. 
Muscatine, Ia.—(V. 93, D. ‘589, 796, i534.) 


MUSKEGON GRAND RAPIDS & INDIANA RR.— Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed in 1896; 
consideration, net earnings. Stock auth., $350,000; par, $100; issued, 
$1,000. Coup. of July 1912 paid July 1912. Earnings for cal. year. 1911. 

oss,$218, 798; net, $79,364; other tngoces. $441; int., taxes, &c., $62,339 

etterments, $10, 261 f=: bal. ., surp., $7,205.—(V. 90, D. 560.) 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3, 000,000 bushels: also all the 
stock and bonds of the Mutual Transit ‘Oo., owning 12 steamers on the Great 
Lakes and the Island RR. Stock, $60, 000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Lehi h Valley and Erie, which each, 
under agreement of Jan. 2 1905 as amen ed, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444.000 are reserved for 
future uses: $1,215.000 in Jan. 1912 retired by sinking fund. V. 89, p. 779. 

Calendar year 1911, Crone. $1,294,547: net income (incl. $14,741 “other’’), 


H.Kohihammer. 


$199,528; int. $162,1 bal., 4x . Pres.. Charles M. Heald, 
Buffalo, N. - Sec. La Treas., . Silvernail, 143 Liberty St., N. Y: 
—(V. 89, p. 7495 


NASHUA & LOWELL RR .—Owns double-track road from Lowell, Mass., 
to Nashua, N. » 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowelr. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 

urchase stock; in Nov. 1906 to 1912 oe 44% extra was paid from accumu- 
ated cash surplus -—(V. 83, p. 970; V. 85, p. 1005.) 


NASHVILLE CHATTANOOGA & P, LOUIS RY. — (See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m.; leases Western & Atlantic, Chattanooga, Tenn., to Atlanta, 
Ga., 137 m. ; and Memphis & Paducah Division of the L. & N., 254 miles, 
See 'V. eas D. 544, 664, 864. Total operated July 1 1912, 1, 230 miles, 


ORGANIZATION .—A majority of the stock ($7,177.600) is owned by 


Sw Lou. & Nash., of which $5,501,500 is pledged under its mtges. West. 
& Atl. is leased from State of Georgia til Dec. 27 1919 at $420,012 yearly. 


sine Fane | Wrig’ Wone, OF BG: OF 8 OB. 1D. WY 182 
Vv yone , } y 
In 1912, Feb., 3%, : Aug., 34%. : 6 614 


BON DS.—Consol. mtge. of 1888 provided that al) prior bonds should be 
tr off at maturity; sufficient of the $20,000 p. m. are reserved for them. 
uture issues of consols will bear 4% interest. 


soley with Lou. & Nash., guarantees $2,500, O90 L.& N. a. 4s. See 
L. &N.. V. 75, p. 1354; $11, 000 Aetna I. M., M. . 68, V. 77. p. 2290. 
EARNINGS. —2 mos.,}1912... ....- Gross. ie vm 492: “net, erry 407 


July 1 to Aug. 31. ORIEN eats .----Gross, 1,990, 1393 net, 470,721 
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NASHVILLE & DECATUR RR pile Map Papeb ade & Nashville.}— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 7%% on stock. The 
Lou. & Nash. July 1 1912 owned $1,979,600 of the stock.—(V. 70, p. 1195. 

NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., Ao 9 Mp cima entire $1,000,000 stock. In Dec. 1909 filed a mtge 
to secure $3, 000,000 bonds; $1, 000, 000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Sept. 1912. V. 89, p. 1668.—(V. 89, p. 1668.) 

NATIONAL RR. OF HAITI.—(V. 93, p. 408.) 


NATIONAL RAILWAYS OF AEX iCO:—(See Map.)—Comprises: 
Standard Gauge—Owned. Mile Controlled—Securtttes Owned. Miles 


Laredo to City of Mexico____-_- 803 Texas Mexican Ry..-.....-.. 162 

Mexico City to Juarez City___.1,224 Leased— 

Mexico to Rio Balsas________- 82 | Mex.Un.Ry., Coahuila Coal Ry. 35 

Cintura, &c., lines (3-rail track) —- 

Chicalote to Tam | SPRRSORRE ae Total standard gauge____ ~~ 5,915 

Tampico to Monterey and Gomez Narrow Gauge—Owned. 
ERE ENE Capea PAs ears 8 | City of Mexico to Acambaro,&c. 170 


Eagle Pass, Tex., and Ciudad 


Mexico to Beristain & branches 152 
orfirio Diaz via Torreon to 12 


Other branches 





REAR SS Oa 540 Lease 
Branch—Irapuato to Ameca__. 217!Michoacan & Pacific Ry., Ma- 

** Guadalajara to Manzanillo 221 ravatio to Zitacuaro____..-- 57 
San Juan Jct. to Jaral________ 50 —— 
Vanegas to Matehuala________ 41 Total incl. in earnings. _-_--- 6.306 

I 37|  Controlled—Earnings separate 
Monterey to Matamoras_____- 206 | Interoc. Ry. (incl. Mex. Sou., 
Gonzales to Acambaro_______- gE RA a a apes eae a ae "1.035 
Jimenez to Rosario.___._______ 96| Pan-American RR_.........- 2R4 
Other branches, &c________._. 1 083 | Vera Cruz & Isthmus__._-___-_- 313 


Bar extension at Tampico __-_. a 
| Grand tot. (1.426 m.3-ft. gauge) 7,888 

In Sept. 1911 extensions were under construcuon, including one from 
Durango southeast to Canitas, on main line of El Paso route, 173 m.; Du- 
rango southwest to Llano Grande, opening up pine timber, 62 m. : 'Pen- 
jamo south to the Uruapan branch, 85m.,}&c., of which a considerable por- 
tion of the new mileage was completed. V. 93, p. 796, 1480. 


ORGANIZATION .—Organized March 28 1908 under Ba ol Act of Con- 
gress of Mexico, per plan in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex. International Peay acquired by deeds; 
V. 88, p 452: V. 89, p. 1601; V. 90, p. 1554. 1910 acquired all the 
stock ot ‘the Vera Cruz & Isthmus ana $9, 2) 700. of the $10, ,000 stock 
of the Pan-American RR. V. 91, p. 589; V. 93, p. ig’ A plication to 
list, describing properties, new securities, &Cc., v. 88, 131 

The Mexican Government owns $115,049,400 of the 5230, 000,000 auth- 
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,771,000 common stock, —A t Sparen the principal and interest 
of the new general mtge. bonds. 


DIVIDENDS.—On first pref., 1908, 1%; 1909, 2%; 1910 to 1912, 4%. 


Securities Immediately Issuable. 


Tne amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 
(The amounts actually listed are shown in table at top of next page.] 
Prior Lien 444% Bonds ($225,000,000 authorized) — 

seme in pert exch. for Mex.Cent. bonds, abt_$70,294,962 

gS ARISR  PR ER oeSeRSS eg  al 000 

To Mexican Gov't on acct. of guaranty, & 000,000 

Acct. $10,000,000 Nat. RR. notes April 1909- 7,200,000 

Betterments, equip., retiring equip. ee & &c. 15 '531,369-$109, 026,331 

The remainder of the auth. lone of $2 25, 000,000 is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 
4%% bonds due Oct. 1 1926; (2) $92, ore wt for extensions, additions and 


prorenents as shown in V. Po 9. 
$ 000,000 additional bonds ranking pari 


he right is reserved to issue 
passu with the other bonds of this series, to take up at or before maturity 
£1,200,000 prior lien bonds of the Mex. Internat. RR. Co. 

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 in 
amounts not less than $10,000,000, or for a cumulative sink. fund sufficient 
to retire the entire issue by maturity. 


Guaranteed General Mortgage 4% Bonds ($160, 000,000 auth.) — 

Issuable for Mexican Cent. bonds, cash, &c____$ $45,3 315,075 

To Mexican Govt. on account of guaranty, &c. 2,450,000 

Betterments, equip., retiring equip. oblig., &c- 17’ 921,399—$65, ons. 474 

The remainder of the $160,000, is reserved as follows: (1) $24, .000 
to retire outstanding Nat. RR. of Mexico first Consol. 4s; (2) $69,564, 7956 for 
extensions, improvements, &c. See V. 86, 1320, 919. 

The right is reserved to issue additional BM, ranking part passu with 
the other bonds of this series, to take up or retire at or before maturit 
equal amount of the consol. mtge. bonds of the Mexican International RR. 








RAILROAD COMPANIES Miles | Date Par | Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
ati ional LRenwe of Mexico— 
" Com $75,000.0 000 U S or 150, 000, ry Mex pes “<= ee $74,803, 466 nue e Ghee ae od amb ettkbh bee Cit of Mexico, ome &0 
He pret Beng Fog )000 008 4% ~~ % -  aateaeaaete o--| ---- |-------- 128:831-000|4 in 1912|F “& “A Aug 10°12, 2% |Office, 25 Broad St, N Y 
8 ,000,000 -c (p & d)...---.-- eos] sane lopoeiné (0. COR ae BERR: er oh dane! Inteaedentaer sey lege 
Prior lien M USgred 105beg’17 (see text) a xco*é&r*} ...| 1907 | $, £, &c) 84,819,315 4%e\J & SJIiTuly 1 1957 Office, 25 Broad St,N Y 
Gen mtge U S gold redeem par (text) guar_.N.xo*| ...| 1907 | $, £ &c/| 50,747,600 4¢ \A & O|Oct 119 Mexico, London, Paris, &c 
Nat RR of Mex prior lien mtge gold 105-Un.c*| 1,284) 1901 | 500 &c| 23/000, a 4%e3 & J\Oct 1 1926 Office, 25 Broad St. N 
First cons M $60,000,000 gold (see text)...-Ce.c*| 1,534] 1901 | 500 &c| 24,7 ,00C 4¢ |A & O|Oct 11951 0 
Mexican Central—Priority bonds gold red at 116. ---| 1889 1,000} 1,374,0C 5¢ WJ & JiJuly 1 1939 London and Boston 
First eons ine & scrip n-cum ($9,600 p m) g-AB.c*| 3,407| 1889 1,000 229,100 3g | July 10 \Jan 101939 /|None paid 
2d co ns ino($6,400 p m)red 50% to July °29- ABC 3, 407 1889 1,000 23,000 ge NS cee Jan 101939 0 
Var auu .ocomotive rental notes.........-..-.-- onl sudan loocendes 8 I AER SS IER ERRNO Saas Me Re Lae ae oe a 
Equipment 5s $50,000 redeemable yearly at ---| 1897 1,000 250,000 5¢ |A & O/jApr 11917 Old Col Tr Co, Bos & Lon 
do_ ($50,000 yrly par( red 102 4 beg ’1 “OB. ---| 1899 1,000 350,000 5¢ iA & O|Oct 11919 do do 
Mex Int prior lien £1,200,000 red at par..Un.xc* ‘er 615) 1897 | £100 &c| 5,850,000 44%eM & Sj|Sept 1 1947 aperer Brothers, London 
ta cons M $16,000,000 g not guar.__Mp.xc*&r| 866) 1897 | $500 &c 705,500, 4¢ |M & SjSept 1 1977 Office, 25 Broad St, N Y 
do g guar stamp subj to call at 95 to Mch 1907--| 866) 1897 | 500 &c| 6,501,000 4¢ M & SjSept 1 1977 *do do 
pase Rys 2-year gold notes redeemable par_..-| --.-} 1911 5, 10,000,000 4%eJ & D\Junel 1913 do 
~ a= = =~ = - =~ ~~~ = + ~~ 2-5-5 cau] EUER Locnccaee! SOEs cccndvolocsaunca[ ee BOEOIR > Midackccecdcc cuusanwecce 
Naugatuck —Sec New York New Haven & Hartford 
Nebraska Kansas & Southern—lIst M $4, wr 000 gold} -.-.|} 1908 | 500 &c 200,000 Ge 32: ee a ee oe ea 
Nevada-California-Ore regon.* met mtge $1,500 ‘&- 204 1899 1,000 896,000 5¢ \M & N/iMay 11919 Moran Brothers 
Nevada Central—ist M gold non-cum inc (sink >) 94) 1888 1,000 750,000 5¢ |J & Ji\July 2 1938 L %% paid July 1911 
Nevada Copeer Belt RR—First M $1,000,000 gold_-_-- .--| 1909 | 500 &oe 600,000 6¢ \J & JiJunel 1919 Boston, Mass 
New England—See New York New Haven & Hartford 
New Haven & Northampton—See New York New Hajven & |Hartfo|rd 
New Jersey Indiana & Illinois—First M $250,000 gold 12; 1904 1,000 250,000 5¢ J & JiJuly 1 1934 Mech Tr Co,Bayonne,N J 
New Jersey Junction— lst M guar $4, 000,000. -G.c&r 5} 1886 1,000; 1,700,000 4 F & A'/Feb 1 1986 N Y Central & Hud River 
ew Jersey & New York—See Erie RR C 
New Jersey & Pennsylvania—ist M $200. 000 red 105 25| 1907 1,000 200,000 5 J & D \Junel 1927 Corp Tr Co, Jersey City 
New London Northern—Stock -.........-.-.-.------ + | eae 100; 1,500,000 9 Q—J |Oct 1912 2 4% New London Office 
PP Te. cnnvwensakbvdendskage was Ba.c* &r* 121; 1910 |1,000 &c ,500,000 4¢ |J & JiJuly 1 1940 Cp M&M Bk,NY: reg md 
West River first mortgage guaranteed prin and int- SO SOU lccnccese 75,000 4 J & D)1990 ew London Office 
ANNUAL REPORT a for os » oa in V. 93, p. 791. The genera! mtge. bonds will be subject to call at par in amounts not less 
Years end. June 30— 1912 911. 1910. 1909. | than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
TOES aanwnnceccccce 1,230 1,230 30 1,230 | lative sinking fund, which fs to retire entire issue not later than 1977. 
Gross earnings......... $12,262,675 $12,323'863 $11,637,204 $11,112,114 | First Preferred Shares ($30,000, Raa Rah raat 28,832.90 
Net earnings_-.....-.. ,883 ,804 043,903 3,199,945 2.771.413 | Second Preferred Shares ($125,000,000 auth.) — 
Investments, &c._____- 1,959 ,427 57,737 , Issuable in part exchange for Mex. Cent. bds-_. $41,416,234 
Hire of equip.,rentais, &c 301,262 342,521 301.467 790 oh gh ag mes Cont. ft -_ N ee ag 5 Pp 3. Bese 766-—$ 125,000,000 
rr e Mexican International consol. 4s were in 
ey py wong ne Lad eg 37534 ms! 337 Seen 8S OT 0'675 gS 1 002 reserved for extensions at $10,000 per mile and improvements. The total 
Rentals i 62 ; 518 "626.518 "626.518 "626.518 | issue of consols is limited to $16,000,000. The guaranty of prin, and int. 
Miscellaneous _.__..__- Ws ‘ 80000 46.000 $8 National RR. of Mexico under agreement of June 30 1902 stamped on 
Div. on stock_._._...(6 %)649,002 (6)599.079 (6)599.079 (5) 499.232 ae 1 | of the consols has been assumed ae the National Rys. of Mexico. 
Additions to property _ : 83959 22°115 . p. 185. Prior lien 4 %s, see V. 65, p. 151, 1071. Consol. 4s of 1897 
Meer 7 KL ai tx listed on N. Y. Stock Exch. Feb. 1898. Wes apstication in V. 66, p. 341. 
Pres, John W. ‘thomas gr'VeP HF. Smith Chairman Pee The proceeds of te $10,000,000 2-vear 4 35% gold notes dated June 1 1911 
: , re e or lie : en. mtge. bonds 
E ©. Lewis.—(V. 91, p. 865: V. 93, p. 791: V. 95. p. 111, 968.) secu y deposit of $6,400,000 prior lien and $7,000,000 ¢ g 


were used to retire the $3,659,000 Mex. Cent. consol. 4s due July 1 and for 
equipment and improvements; also in 1910-11 sold £1,000,000 notes at a 
discount of 444%, secured by $6,150,000 prior lien bonds. eS are to be 
sold later to retire all of these notes. V. 92, p. 1179, 1243; V. 93, p. 1475. 

The $13,000,000 1-year loan from bankers, due Nov. 15 1912. is secured 
by pledge of prior lien and gen. mtge. bonds, but not as the basis for an issue 
of notes. The proceeds were used to pay £1,000,000 notes referred to, due 
Dec. 1 1911 and for additions and new construction. V. 93, p. 1324. 














EARNINGS.—2 mos., el ae eee Gross, $10,443,596; net, $3,456,241 
July 1 to Aue. 31 Pita utee Gross, ‘97 ‘7 - net, 4,802,067 
REPORT.—Report for year ending June 30 1911 was in V. 93, p. 1459, 
1474, show.ng in Mex. curr. conv. into U.S. currency at 50c. on dollar: 
1911-12. 1910-11. 1909-10. 
RE PP REE TIES IES FE DEE OE $61,987,108 $61,934,421 $61,483,147 
a a SRE a ER ss 551,853 22,655,076 24,754,829 
a 1,260,619 944 892 1.227, ‘471 
I i ee $24,812,472 $23,599,968 $25,982,300 
I I Se $2,924,439 $3, 3: $4,583,127 
ST 19,403,457 17,946,269 18,562,604 
I 124,228 127,893 141,828 
Ey narod rem es Orme ty $2,360,348 $2,429,977 $2,694,741 
First Souieeiod dividend (4%)-...-.-.- 2, ,632 ,306 ,632 2,306 ,632 
en a eR $53,716 $123,345 $388,109 


Chairman of Board, Lic Luis Elguero; Vice-Chairman, Ingo Gabriel 
Mancera; Chairman N. Y. Local Board, H. Clay Pierce; Pres., E. N. Brown. 
N. Y. office, 25 Broad St.—(V. 94, p. 698: V. 95, D. 618, 888, 891.) 

NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
den City, Kan., 162 miles; branches, Stockton to Hastings, Neb., 120 m.; 
Garden City, Kan., to Amarillo, 225 m.; total, 507 miles, of which 6 miles 
from Ottograf to Churchill was "graded in Aug. 191 

Stock auth., $4,500,000; outstanding June 30 i911, $300,000; s par. $1 $100. 

Bonds ($4, 500, 000 auth. issue), see table above. President, C. Hop- 
per, Ness City, Kan.; Treas., E. J. Williams, Stockton, Kan.; Sec., F. T. 
Burnham. Office, Stockton. Kan. 


NEVADA-CALIFORNIA-OREGON RY.—(3-7t. gauge.)—Reno, Nev., to 
Lakeview, Ore., 238 miles, including extension, 54 miles, to Lakeview, Ore., 
completed late in Dec. . Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which was souusse Jan. 30 1909 at 
foreclosure sale. V. 93, p. 164. Stock, com., ,000; pref., $750,000, 
all out. After 5% on com., both stocks share pro rata. Divs. on pref, 
Aug. 1906, 3%; Aug. 1907, 4%: Aug. 1908 to 1910, 5% each; Aug. 1911, 
3%; Sept. 1912,2%. Div.oncom. stock, 1%, Aug. 1909; 1% Aug. 1910, 
1911 and 1912, none 

Report for 1910-11 was in V. 93, p. 726, showing: Gross, $386,590; net, 


oes. 845; other income, $5,517; *g taxes, &c., $74,904; div. on pref. 
37%)» $15,000; bal., sur , $40, 457. Pres., D.C. Moran, 68 William St., 
N. Y .—(V, 93, D. 667, 26; . 95, p. 750, 818.) 


NEVADA COPPER BELT ee. — Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine Mch. 22 1909. Stock auth., $1,000,000; outstanding, Apr. 1 1911, 
$500,500. Bonds (auth. issue $1. ,000), Federal Trust Co., Boston 
Mass.,see table above. President, W. C. Orem; Sec., F.M. Orem. Office, 
409 New House St., Salt Lake City, Utah. 


PB ad fe County BART ce eee RR.—Colfax to Nevada City, 
20% m k, $250,850; par of shares, $100 each. Dividend of 
506 (fourth a aeanntuntion) was paid Dec. 1903: 1904, 10%; 1905, 5%; 
1907, 10%; 1910, 2%%; 1911, Sept., 5%; 1912, June, 1%% (quar.). 
Bonds $1 180,000 ist 7s; int. J. & J. at Wells Fargo National Bank, 
San Francisco, trustee, or company’s oe. Bonds oOo te 16 in annual 
installments, increasing from vat 000 in 1902 to $20 924. Year 
ending June 30 1912, gross, $l 22,071; ys $30, 365, In 1910-11, gross,; 
$127,410; net $37,405; other income, $233; int. & taxes, $18,075; divs. 
(2%%), $6,255; sur., $1 In 1909-10, gross, $128, 481; net, 


»2903 a 3. 
$56,245. Pres., Mrs. S. A. Kidder, Grass Valley, Cal.—(V. 94, p. 279.) 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind. 
11.49 miles. Stock, all issued, $100,000; par, $100. Bonds, $250, 000 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year ending June 30 1912 
gross, $49,976; net, $22, 252: other income, $278; int., taxes, &c., $17,040; 
bal., surp., $5, '490. Pres. a G.M. Hu ghes; V-P.. C.B. Zabriskie; Treas., 
B. H. Marsh; Sec., De Witt Van Buskirk, 149 Broadway, Ms 3% 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 

NEW JERSEY &, yd od YORK RR.—Owns rom. Brie Jct., N. J., to 
Garnerville, N. Y., 9 miles; branches to New City 5 mm O erates to 
Haverstraw, &c., id m, : total operated, 48 miles. ‘Exe RR ril 1896 
purchased control. Stock, $1,440,800 com. . $787,800 pref.; wh $100. Con- 

aid on pref. for three 
$1 10 were extended 30 


trol is with pref. stock and 1st mtge. till 6% hes been 
bonds maturing May 1 1 


years. The $400,000 6% 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For , » see notes on first page) Road | Bonds! Vatue (Outstanding % Payable | and Maturity | Dividends are Payable 
| 
New exico Fe Cen +5 $2,500,000 g.PPi.c* 117; 1901 $1,000) $2,500,000 5¢ J & DjDec 1 1941 Pittsburgh Trust Co 
a & Coal—See El Paso & N eastern) Co 
t Northern—First M ae ne a 241; 1905 {1,000 &c| 7,500,000) 5¢ iF & AjlAug 11955 Columb-Knick Tr Co, NY 
“Equip trust ser A. (due s-a $25,000 sin Pas Fe EET bobl Mews 1,000 400,000 5 F & A/To Aug 11918 |N Y Trust Co, of Buffalo 
Newer oe ry £ TNS, no $6 000 0, 600 (35,0 p a mth Beak 100 etter A Oh Cad eet ge clas ote beens 5 alee eed, 
=© - es<| ===: ’ aati sel ce ii eh tals thy ul Mea iii Mn a Se he 
First mortgage "000 ($30, 000 per st a ad 404) 1910 1,000} 11,819,000 5 g J & JJ 1 71 Broadway, New York 
eans & N | Eastern—Stoc k $6,0 ,000,000...-; 196) .--.- 100; 6,000,000/5 in 1912) Yearly |Sept 41912 5%|New Orleans, 
Prior lien mortgage F500 b arne hie ge cowsnne bob a e 196) 1885 1,000; 1,320,000 6¢ iA & O|Nov 1191 Central Trust Co N Y 
ponerse’ eae oe FAS 500,000 old; ce 136 4 + OOD 6,012,000 Up <2 S 3 & wm Aes i 193 i aeends & * — N Y 
ncome mortgage non-cum 000 gold_..N.r ,000 »500,000 ® go earn on Dec 
Equipment notes gold las installmen Shosedncaves ---| 1906 1,000 39,000; 4% ¢giA & Oo y 1913 Franklin Trust Co, N Y 
SO BOND on nn et wen seer ipeocoesouseseces wicl whee |o-ceiues GEE ow dihaho otuke nice é ee ee Poe ee Pee 8 
ew Orleans Term—lst M $15,000,000 g gu..G.c*&r*| -.-| 1903 |1,000 &c| 14,000,000 4¢ J & JiJuly119 Guaranty Trust Co, N Y 
ew Orleans Texas & Mexic St Louis & San Fr 
Newport & Richford—1st M $350,000 g¢g gu C&P.SB.cx 22) 1911 1,000 350,000 5¢ J & JiJan 11941 Safe Dep & Tr Co,Boston 
New York Bay—First a geeek” oc gold__GP 14 1,000 &c} 4,185,000| 4¢ \J & JiJan 1 1948 New York & Philadelphia 
NY peciyn & Manhattan Beach—Pref stock non-cum - Sa nowt 100 650,000 5 A & OjApr 1912 2%%/|Checks mailed 
cons mtge (now Ist M) cole Faar} L I_-.Ce.c* 15; 1885 1,000; 1,726,000 5 g A & O/Oct 11 U S Mtge & Tr Co, N Y 
N Cont & & Hud River soca Cve 000 600 auth). ;¥e adil iaksed 100 237 (23 -tee 5 in 1912} Q—J |Oct 15 1912 1%/|Grand Central Term, N Y 
g mort gold... .Ce.c* & 1897 |1,000 &c| 94,000,000 38%eJI & IiJuly 1 1997 do do 
OF ty g (31 100 0000 000) es Shore stk._G o* ...| 1898 |1,000 &c| 90,578,400 SuEeF & A Feb 1 1998 do do 
do do ($21 sO wets Cent stock....G) ._-| 1898 |1,000 &c] 19,336,445) 3%¢i\F & Al|lFeb 1 1998 do do 
oe on Spu D&PM$ an ..-| 1909 |1,000 &c} 2,500,000 3%e3 & DiJunel 1959 do do 
ntures ( 1102; V 71, p OF BOD. inaiiake --=| 1900 | 1 bond | 5,500,000; 3%e¢lJ & J\July 1 2000 do do 
Debentures $F0c0 i? GEES cnnensennce ae &r* .--| 1904 |1,000 &c| 48,000,00C 4¢ M & N/May 1 1934 do do 
Gold notes $30,000,000 authorized_..........-.-..- wool DEED loodascace ),000 ,000 4%¢\M & SiMch 1 1914 N Y, Paris and London 
Gold notes $30,000,000 authorized ......-....-.-. wen} BOND jocneenns 15,000,00€ See Se GE BEER Biwi ccdpecanccccuesscat 
Deb bonds $50,000,000 (Harlem purchase &c)...G) -.-) 1912 |-------- 8,802, 00€ 4 7. cae. Reosccmpesstesadbansaun 
N Eau BP pee od Fy ee. $7,500,000 due yly see text. cdl. SE Lohennnan 5,500, A eo > a aa 
ew Y nes— 
Joint | tr g $2,000,000 an(V 86,p 800,920) .G. c* a ...| 1907 |1,000 &c} 20,000,000 5¢ M & NiNov 1913-1922 |Guaranty Trust Co, N Y 
do a 2,000,000 an (V 96. p 914) _._G.c ..-| 1910 |1,000 &c| 26,000,000) 4%eJ & JiJan 1 1913-25 
do do due $1,000,000 yearly......-- G. O° at .--| 1912 |1,000 &c| 15,000,000; 4% git & JidJan 1913-1927 |.................-.-.. 
ars at 5%. V. 90, p. 914. Year 1911-12 cross, $805,005; net, $258,865. | and St. Louis & San Francisco each own half of the 2.000, 000 outstanding 
tn 1910-11, gross, 735 ,099; net, $266,639. 1909-10, gross, $692,624; | stock ($5,000,000 auth.), and jointly Gacpeneee the bonds. V. 86, p. 721; 
net, $250,769; oer inc., $2, 982; int “ke "&0., $222,799; impts., $7,- . 88, p. 564; V. 92, p. 660. Pres., A. D. Lightner.—(V. 94, D. 983.) 
215; bal., $23,737.—(V. 90, 'D. 914.) NEWPORT & RICHFORD RR.—Owns from Newport, Vt. .o takai 
ae JERSEY & PENNSYLVANIA RR.—Whitehouse to Morristown, | line near No. ed for 99 years from June 8 1881 to 
N.J., 25 miles; extension of 1 mile to heart of Morn a propeaes On Se & Atlantic mo , in turn operated by Canadian Pacific Ry.; a 
Marci : dhork receiver 000 a ny ding Dec D etetnty rn wrt 139 a ic hivers’ RR (Basten & pe Alig A Connectiout & pons 
nds authorized 000. For year en ec. Oss, ; 
ag cred Bae $14,077; bond int $10,000 , sur., $4,0 Pres., Chas. $350,000 000 ist 5s, principal and interest. V. 91, p. 1026.—(V. 91, p. 1026.) 


and Treas., Louis E. bsonien 63 WallSt., N.Y.—(V.92, p. 59.) 


NEW LONDON sos beste Ls RR. —Owns — New So Conr., 
via Brattleboro ndonderry, 158 miles. 
LEASED for 99 years from By 1 1891 to Sentral Vermont. The rental 
4 soeee ar. yor a. which leaves a small surplus after providing for in- 
gued $1 500000. a Lae and improvements met by, Smee pempee 
tn J r uly 1 “18i0" issued 


to refund bonds due. V. 90, ae ar 
mi 1892, 7% yearly, then ax early to 1S03. 
and eae 3 17 ois, ag vy 4%% quar (9% peran.)—(V. 90, p. %1677. ) 


NEW MEXICO CENTRAL ae ww from Santa Fe, N. M., south to 
Torrance, 117 m.; opened J 1 1905. Name ch from Santa Fe 
Central Ry. in Aug. 1 be: Jan. 101910C.C.M hy of Pittsbu 
appointed receiver. Foreciosure began June 1910 under Ist M. of 1 + and 

. ge Albuquerque & Eastern mtge. . 90, p. 168, 1554, 1677: V. 92, 

n May 1909 filed a mtge. to secure $2,000 ,000 bonds on Hagan 
Stock, $2,500,000 all outstanding. For year ending June 30 
$66 ,968; def. under operations, $15,385; other income, $51; 
“9 .. $12,910; tal. def., $28,245. Pres., Harrison Nesbit, 
Pittsbu h, Boog V-P., S. Ho pewell; Treas. ., Charles C. Murray; Sec., 
Francis J. Torrance. Office, Santa I Fe, N. M.—(V. 92, p. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, La., 
to Jackson, Miss., 1 iles, with branches, Rio, , to Tylertown, Miss., 
4im.; S Mm oe aay La., &c., 62 m., making a total of 285 miles 
operated, incl. 29 ™m. trackage from New Orleans to Slidell, La., and other 
trackage, 13m. Stock, $7, ,000. Ist M., $10,000,000. V. 81 , p. 841. 

EARNINGS.—12 mos. tat 12 


h was 


nee 1 to June 30. 910-11____-. Gross, 1,697 622" net, j 
691,03 for year ending oom 30 1911 in \? . 691, showed, 
$1. 6 eee net, $617,061; other income, $16, 


: int. on bonds, $42 595: 
ag sé ae 510; other charges, $81,451; disc. "aa ‘securities, $19,104; bal., 


" OFFICERS ——Pres., H. 


L. Miller; Ist V.-P., M. E. Olmstead; 2d V.-P., 


James; Sec. and Treas., F. A. Le hr; Gen. Megr., R. H. Howard.— 
tv. 90. p. 373; V. 92, p. 183, 1436; V. 94, p. 691.) 

paw ORLEANS MOBILE .. CHICAGO RR .— Operates: auntie 
$s. 
Mobile, Ala., to Middleton, ten 367 Bilisvilie Jct. to Ellisville, Miss.. 7 
Beaumont, Miss., to Hattiesburg - a ie eee 3 
Total (100 m. 60-lb. and 302 m. 70-lb. Ht wee A incl. Gulf & Chicago--_--- 404 
ORGANIZATION .—Successor Dec. 1 1909 V. 87, 


a plan V. 85, p. 1577; 
p. 1664, to Mobile Jackson & Kan City and Gulf & Chicago, foreclosed. 


The St. Louis & San Fran. and Louisv. & Nashv. late in191lacquired a 
joint controlling interest in the stock. A trackage agreement has been 
made with the New Orleans & Northeastern Ry. from Laurel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, affording 
the St. L. & S. F. a through line from Chicago and Kansas City via the 
N. O. Mob. & Chicago into New Orleans. An extension is also proposed 
northerly to Jackson, Ky., or Lemnee. byt ag ew or trackage 


arrangements to Paducah, Tenn. TP. 
There are also outstanding 7. 000 ‘old obile J BL, ‘ KC. C. ‘et 50-year 
& ; Central Trust Co., N. Y., trustee. 


Me 5s, due June 1946; int. “a 
f the Ist 5s of 1910, $230, 000" and of the pref. stock, $740, 500, in addition 
to the amounts shown as outstanding above, were in the treasury in Feb. 
1912. See V. 94, p. 351; V. 93, p. 871; Vv. 94, p. 488. Misc. car trusts 
Nov. 30 1911, $27 ,207. 
EARNINGS.—12 mos. att 12 
\l 


Gross, $2,002,728; net, $629,642 
July 1 to June 30. ' ' 


4 a Gross,’ : A 35: net, 745,688 
REPORT.—Report for year me TB June 30 1911, in V. 93, 870, 
showed: Total operating revenue, $1,826,135; net, $745, 688; int., taxes, 


&c., $662,124; bal., sur., 


OFFICERS .—Pres., 
Crary, Mobile, Ala.; 


$83,564. In 1 1909-10, gross, $1,711,709. 


pee F, Gwen. 71 Broadway, N. Y.; Treas., Geo. W. 
ec 


(Chairman), Milton H. S ith, oP en). F. Yoalcu parents: F Oa Winchell 
m en 0a . Owen, 
Winchell, W. L. Mapother, C Wierd. 3 I, 


Ww. 
"Ellis, L. S. Berg, G. 
Sheldon and C. K. Beekman. WV. 94, p. 124. E08. 351, 488.) erg R. 


NEW ORRRANS & N NORTH EASTERN RR.—New Orleans, La., 


Meridian, Miss., iles. Stock, $6, : (par $100), of which 
$5,328,700 and $5,295, 000 gen. 4%s and $1,500,000 incomes were held in 
Jan. 1912 by Ala. New Orleans Texas & Pacific Junction Ry. 
egies in i - lan in V. 74, 681. Dividend on stock 1903 
and 1 3% each; 4%; 1906, 5%: 1907, 6%: 1908, 4%; ‘ 
Sept., 5%; 1910, Se _ rick 1911 , Sept. ,6%%: 1912, Sept., Of 


the gen. 44s, $1,372,000 are reserved to retire the remainin ior li 
bonds and $616,000 for future needs. , g prior len 


EARNINGS.—2 mos. 94812 Gross, $606,127; net, $130,529 


July 1 to Aug. 31 1 PRR TR aR Gross, 540,705; net, 
REPORT for 1 10-11 tay Vv. 03, p. 1188. ne 
Year ond. June 30. Net OtherInc. Int... &c. Balance. 
TOE TE sao ibe aw seh $3, 765, 752 $878, 335 $148,578 $655,429 $371,384 
SERENE agen 93 ee »959 08,3 586 332 530,891 


1 6, 
From surplus paid div. of 5% ($300,000) in 1911-12, agst. 6 % - 
000) in 1910-11.—(V. 95, p. 750.) of 4% ($390, 
NEW ORLEANS TERMINAL CO.—Owns extensive terminal pro erty 
at New Orleans and a belt railroad around the city, leased to the St. Louis 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 





NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a poin® 
184 feet t of Waverly Station, near Newark, and from a point 4,037 
feet east of Wovens engggeen to the bulkhead line at omega oo nee on New 
a. ney 10.98 miles, with 3 branches, 2.58 miles; 3.56 miles. 
6,000,000, all owned by Penn. RR., with Dec. 311 1911, 33, 000,000 

Sf che Sana —(V. 86, p. 920, ) 


NEW, ¥G K K BROOKLYN ¢ 3 ANRATIAR BEACH RY.—Owns from 
Fresh Pond tan Beach (Coney Island) and branches 
to Bay Ridge anc peony tke 7% 45 miles. Leased for 99 years from Oct. 1 
1885 to th ng Island RR. Co., which owns majority of stock. Rental, 
interest on bonds and 5% on ‘pref. stock. Common stock, $350, 000. 
L. I. RR. has attached to the bonds its unconditional guerene. of principal 
and interest in addition to facts as to lease.—(V. 83, p 


NEW Goer | CENT. & HUD. RIVER 8 Se ge Maps, pp. 96, 97.) 








Under Contract (concl.)— 
om ork to fo Buffalo. hin esata may St. Lawrence & Adirondack*.. 56 
= we ew diag i, ME aie daa bak EE EE aan oo db adbe ce onsean 
roprietary lin PERE TER 
Lines Leased (*See this co.) Total in earnings- ......-..-..3,790 
rls SE a owe cmeoadieon . are 
Troy & Greenbush* ....-..-.-.. 6 Controlled—Operated Separately— 
Spuyten Duyvil & Pt. M.*-.-- 5| Lake Shore & Mich. Southern*.1,775 
ew York & Hariem*........ 137} Michigan Central® ........-..-.- (817 
New Jersey Junction*® _.-..---.- 5 e E. Alliance & Wheel eeling - - 88 
Rome Watertown & Ogden*... 629)N. Y. Chic. & St. Louis RR.*-.. 523 
Mohawk & Malone*.......... 182| Lake Erie & Western® __-_--__. 
Carthage & Adirondack*...... 46) Northern Ohio*.............j 886 
New York & Putnam* TR .2,364 
Boston & Albany*........... 393) Chicago Indiana & Southern* .. 359 
New York & Ottawa -------. 126/|Cincinnati Northern®......... 245 
Geneva Co & Southern*.. 232! Dunkirk All. Val. & Pitts.*... 91 
Beech Creek R 165} Pitts. & Lake Erie System*... 215 
Beech Creek Rea aokze RR., — he 7 & Dolgeville...... 14 
ine die cs ered ate eee aamaese 2 Saginaw 45 
Wallkill Valley.............. 33) Detroit & Charilevoi 5 
perated Under Contract— Indiana Harb. Belt (V. 93, D. 164) 105 
Terminal iS of Buffalo*. - —_—_ 
Total 1912, less 228 m. duplicated (338 miles 4-tracked) ....-  -- 12,989 


In March 1910 the Lake Shore & Michigan Southern acquired the greater 

art of the Toledo & Ohio Central stock and all the stock and bonds of the 

Panesville & Western and, jointly with the Chesapeake & Ohio, a majority 
of the Kanawha & Michigan stock. : » dp. 771. 

In May 1912 was authorized . aa S.Comm.to sell to N.Y.N.H.& H.re- 
maining interest in majority hold nS of ee RR. Aart but lower court 
restrained sale. V : 1317. 

In April 1912 received Le leg 4 aetiians Ly Rome Watertown & 
Oetens ry. and $1,103,000 Utica & Black River RR. stock not owned by 
R. V. 94, p. 768, 1696. 


wie Consolidation.—In Dec. 1911 the company, as a preliminary to 
the unifying of the system, probably in the first instance by consolidation 
with the Lake Shore and other a em and later possibly with the Mich. 
Cent., asked the holders of N. Y. Central coll. trust 3 4s secured by Lake 
Shore and Mich. Cent. stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y. Central or its successors with an —. other railroad 

any or companies now or hereafter in the system; and (2) to the said 
head being given a direct lien on the N. Y. Central System next in rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 whenever the N. Y. 
Central is consolidated with one or pore other roads. V. 93, p. 1788. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35,000,000 4% 30-year debentures of 1912, issuable to 
finance the purchase, ‘‘A large majority’’ acquired. V. 94, p. 208, 1696. 


STOCK.—Divs. on stock reg. in London are payable at 49 Kd. to the $. 
Stockholders subscribed for $44,097,300 new stock at par, pe able on or 
before Jan. 20 1910, raising the amount outstanding to $222,729,300, the 
pros. to be used to retire notes for additions and improvements. V. 89, 


. 1223, 1411, 1542, 1668; V. 90, p. 705. 


»* DIVIDENDS. eae 1900-06. ’07. ’O8. b 10. ee 1912 
Since 1894-..._.%J4 yearly. 5 yearly. 6 5% 5% 5% 1X, 1%,1%, Li 
1911, Jan., 14%; April, 1a % duly, 136%: Oct 1%%. V. 92, D. 660 
BONDS.—Ref. id in is or 51g). 000,000; of ee final $11, 000,000, 
£50000 a Ot Db in an. 1912 . 77, p. 452; V. 86, PD. 1043, i101; 


Goliateral trust 3 ids bg F508 are secured by deposit of stock of the Lake 
Spee & pa Southern and Michigan Central RRs. at the rate of $100 
of L. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for ated $115 of bonds outstanding. As to proposition ba? ve these bonds a 
direct a. see ‘‘Proposed Consolidation” above. V. 66, , 336, 760, 811, 

The 3 A bon 4% debentures which to the extent of Da 000, 000 have been 

to be issued in exchange for N. Y. & Harlem shares ($10,000,000) 
and $16,429,000 in exchange for Rome Watertown & Opconshere and Utica 
& Black River stock under the offer to the holders of the shares of those 
companies are part of an issue limited to $50 . They are to be 
secured under any future mortgage made by the N. Y. Central or successor 
company (other than to refund existing moctesges or to secure the Lake 
Shore and Michigan Central coll. bonds) ratably with the bonds issued under 


such mortgage and may be exchanged within 12 years*from the date of the 
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RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Chicago & St Louis—Common stock-.---- eee! «one $100/$14,000,000|See text} March |Mch 1 1912 3%|Grand Central Term, N Y 
Second Santer stock (5% non-cum)-_.......--- cen] cone 100) 11,000,000|5 in 1912;|M & S\Aug¢31 19122% do do 
First preferred (5% pee camnsve) cpawesgvesose ees! ses0 100} 5,000,000/5 in 1912;|M & S/Aug31 19122% do do 
First mtge = sinking fund = drawn...Ce.c*&r| 505) 1887 1,000} 18,979,000 4¢ iA & O/Oct 11937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold___-_-- G.xc* &r* ---| 1906 1,000} 10,000, 4¢ iM & N/May 11931 Grand Central Term, N Y 
Y & Green wood Lake—Prior lien. M gu p & i_N.gxc* 1896 100 &c| 1,471,600 5¢ |\M & N/May 1 1946 Church St, New York 
New York & Har sre 14%, 10% guaranteed 1G etioe 8,656,050|See textiSee text/Oct 11912 2%/Grand Central Term, N Y 
Preferred stock 14%, 10% guaranteed eedeegoenee Cee 1,343,950|See textiSee textiOct 11912 2% do do 
Refunding mtge (now first) $12,000,000 ¢_.G.c* &r 136; 1897 |1,000 &c} 12,000,000 3%eM & N|May 1 2000 do do 
N Y Lackawanna & Western—Stock guar 5% (end) - eel Beet deen 100} 10,000,000 5 Q—J (Oct 11912 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western_-.---- 214) 1880 1,000} 12,000,000 6 J & dJiJan 11921 do do 
Construction mtge guar by D L & W (end) --- Fe 214) 1883 1,000; 5,000,000 5 F & AlAug 1 1923 do do 
N sw York Lake Erie & Western—See Erie Rit G“F| 214 1800 | 1,000 5,000,000] 4 iit & Nistay 1 1023 do do 
ew Yo e Erie es 
+4 Br—Gen M (now Ist) $2,500,000 g-_Ce.c* 38; 1891 1,000; 2, -000| 4g &5|M & S\Sept1 1941 Liberty Nat Bank, N Y 
New’ yr ew Haven & Hartford—Stock eos text) - o--} sos 100) 179,629,000/8 in 1911;Q—M 30 Sep 30 1912 2%'|Co’s office, New Haven 
Debentures ($5, are 4s) non convert...cé&r ..-|'97-"01 1,000; 10,000,000|3%&4!iM & S/iMch 11947 Lincoln Nat Bank, N Y 
Deb (for Cent New Eng) noe on © rt & p 768) -- ---| 1904 1,000; 5,000,000 4¢ iF & A/Feb 11914 do do 
Debentures (for F H & Try 5) ---.---- ---| 1904 | 500 &c) 10,000,000 3% IA & OJApr 1 1954 Second Nat Bank, N H 
Debentures (for N Y Ont & Ww) wy p 2458) > - ---| 1905 1,000 ,000 ,000 4 J & J July 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) ..........-- ---| 1906 | 100 &c| 10,333,050 3% |J & JiJan 119 Second Nat Bank, N H 
Debentures not convertible. ..-.-....-...-------- aco] 1900 | ence cece ,000, 4 M & N May 1 1956 Lincoln Nat Bank, N ¥ 
Debentures 145,000,000 francs ($29,000,000) - .--| 1907 |500frs&c| 27,985,000 4 A & OjApr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text). -.-.c* &r ---| 1908 | $100 &c| 39,029,000 6¢ \J & J15\Jan 15 1948 NOES DEMIR SN 
N Y Prov & Boston i, M (now lst) g assum. ..cé&r 62; 1892 1,000 .000,000 4¢ iA & O|\Apr 11942 New Haven Savings Bk 
Housatonic con M ($3, 000) § \eseamed) .-F c* 887 1,000) 2,839,000 5¢ IM & N'Nov1 1937 Farmers’ L & Tr Co, N Y 
N En ng cone (now ist) M Sy a. 5s g gu ..Ba.c° 359; 1895 1,000; 17,500,000} 4¢g&5¢J5 & Ji July 1 1945 Safe Dep & Tr Co, Boston 
Y & N E Boston Term Ist M $1,500,000-AB.c&r| -..| 1889 1,000; 1,500,000 4 A & OlApr 1 1939 Coup, office; reg mailed 
New Haven & Derby consolidated mortgage -- = 13; 1888 1,000 575,000 5 M & N May 1 1918 New Haven, Conn 
Providence & S; cingfield i M gold assumed -- -..c* 28; 1892 | 1,000 750,000 5¢ |J & JiJuly 1 1922 Lincoln Nat Bank, N ¥ 
Danbury & Norwalk cons M ($100,000 are 6s) - ..c* 36) 1880 1,000 500,000; 5&6 J & JiJuly 1 1920 New Haven, Conn 
Gen mtge oom yf Com to Wilson Pt, &c_.c* 36, 1883 1,000 150,000 5 A & O/Apr 1 1925 do do 
First ref mtge V 2.P 210) gold assumed __c* &r BO BOGE leden cane 350,000 4¢ iJ & DJunel 1955 do do 
Harlem R & Port _. lst M gold $15,000,000. Us.c* &r 12) 1904 (1, &c; 15, , 4¢ M & N\May1 1954 New York 
et 8-28 | 
, iactei a 








atter or an equal amount of bonds issued thereunder. The Public Ser- 
vice Commission in Dec. 1911 gave its assent to the issue of’ not over 

,000 3-year 4%% notes, if desired (of which $15,000,000 were sold 
in May 1912), “in am A aS an equal amount of —. aforesaid Ae 


000, 
debentures. . 93, p. 1788, 1600; Bs? 1250. 
In 1904 $50, 000, 4% dedentuies were AB BY of which $30, 000,000 
were sold in 1904 and $13, 000,000 in On Jan. 1910 the company 


was authorized to issue $5,000,000 4% debenture Seely of 1934 in payment 
for $5,000,000 Geneva Corning & Southern Ist pref. stock. V. 90, p. 
V. 92, D. 462. They are to be secured by any new mortgages, but existing 
= — mee be extended. V. 78, p ee 1962, 2384; V. 79, p. 1335, 2148; 
G. B. 1043, 1101, 1467; V. 78° p 415, 614; V. 92, Pp. 726 
bis 1909 made a new mtge. on tne Geneva Corning & Southern to secure 
an authorized issue of not exceeding $10,000,000 bonds bearing 4% interest 
to retire outstanding bonds and for extensions and improvements, of which 
eC to be gt in March 1911; not yet issued,Sept. 1912. 
. 88, 1128; 89, D. 287; 92, p. 462, 726. Also on the Spuyten 
Duyvil “G Port Maerhe, $20,000, ‘000. of which $2, 500,¢ 000 3758, have been 
issued, 7 geo | to refund indebtedness to N. Y. Cent. V. 89, p. 105, 287. 
aan 1911 sold $30,000,000 3-year 44% notes. V. 92, p. 462, 660, 726, 


As to equip. trusts of 1909, 1910 and 1912, see ‘“‘N. Y. Cent. Lines” below. 


GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 ¥%s for $1,000,000 due oe 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4\s. . 93, p. 45, 164. 


GENERAL.—In 1911 hers to give N. Y. N. H. & Hartf. through 
traffic service by pote A of Boston & Albany for 10 years from July 1 1911 
and thereafter, terminable on one year’s notice by either party, the New 
Haven to take one-half of the net profits above the rental due the Boston & 
Albany under the lease. V. 92, p. 1179; V. 93, p. , 866; V. 94. Dp. 834. 

In Oct. 1912 made an equipment trust for $7,500, 000, under which $5,- 

,000 4%% certificates were issued to provide equipment for the Boston 
& Albany. The New York New Haven & Hartford provides one-half of 
the money to meet the obligation thereunder and will own half of the equip- 
ment when fully paid. V. 95, p. 0. 

The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., will eventually be financed through a sepa- 
rate company, whose capital stock will be equally owned and obligations 
enerante by the N. Y. Cent.and N. Y.N.H. & H. RR. V. 95, p. 968 

In 1902-03 control of the Reading Co. was acquired by Bait. & Ohio 


and Lake Shore. 10 

In May 1912 sold si% 860-000 On Sarece” 44% notes to purchase N. Y. & 

ne R. Wat. & Ogd. and Utica & B. Riv. RR. stocks. V. 94, p. 1250. 
In July 1911 ‘the Oregon Short Line (Union 7s system) owned 

$17,857,125 N. Y. Central stock. V. 84, p. 52, 571; 89, 411. 

The New York ‘State Railways Co. (see “Electric Ratival 'Section”) is 
the vonen og f s trolley ally, owning or controlling some 634 miles of cones 
railway in N. Y. State (compare V. 87, p. 544; report, V. 94, p. 623; » 
B. 768). In July 1910 an initial dividend of 114% was paid on B the Ni 
tate yas com. stk. and , ae on Mohawk Val. Co. stock. 


Vv. 
EARNINGS.—8 mos.,{1912.-...Gross, $70,0°5,173: net, 317 Bom 919 
Jan. 1 to Aug. 31. 1911_.._Gross, 67,144,029; net. 17,406,198 
ANNUAL REPORT.— eport for year ending Dec. 3 


1 1911 was given 
at length in V. 94, p. 822, 832. See also editorial, p. 796. 


COMBINED RESULTS OF ALLIED LINES (Compare V, 90, P. 910, 886). 
Year ending Dec. 31— 1909. 1908. 








Inc. or Dec. 
RE nc nw ie cnce seoud 12,430 12,283 +147 
Operating revenues -- __ __ .. .. ..$236,941,707 $207 ,019,025 +39. 922, 682 
Operating income. -..-..-.-...... $69,601,901 ; 626 +$17,732,275 
Other income. ................ 20,418,087 . ,909 bit Ty8 

Gross corporate income..-..-.. $90,019,988 $71,676,535 +$18,343,453 
Charges -_-. ------- $47,174,341 $46,471,577 + $702,764 
New equip. and additions _- _- _- 1,923,157 4,705,548  —2,782,391 
RE REE. ERE SSE AR, See 20'242'978 18,291,860 +1,951,118 

Balance, surplus ........-..-. $20,679,512 $2,207,550 +$18,471,962 


REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 
Year ending Dec. 31— 1911. 1910. 1909. 














I I Se i! 3,790 5 3,782 
Railroad revenues _. _- .------103,954,863 $99 ,908,478 $93,171,860 
Operating income (after taxes) ..-... 24,356,001 $21,012,787 $24,349,498 
Other income. ......-.-.......-.-. 16,236,180 15,446,333 11,392,859 
Gross corporate income -...-..-.-..$40,592,181 $36,459,120 $35,742,357 
Rentals of leased lines. -._.-..-..-...$10,036,832 $10,058,291 $9,943,577 
Interest on bonds, &c_ _. ‘ ,868 ‘ 4,52 
Hire of equipment, including interest 1 "894. (045 1,602,654 1,508,632 
Other rents and miscellaneous -. -.. -_- iy é 1,266,635 ,205 
Equi > ESAS Ga FO pa aa FRG Gs 
Dividends ..........-.-.-.......-..(5)11136465 (6) 13363758 (5) 8,931,600 
Balance, surplus ....-........... $4,167,984 924,914 4,7 2 
President, illiam C. Brown; Chairman, a. M. bette — 


Presidents, ‘Alfred H. Smith, John Carstensen, Chas. F. Daly, Ira Place 
and Wm. K. peer malt < JYr.; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 
Directors (April 1912), Wm. K. Vanderbilt, F. W. ‘Vanderbilt, C.M. Depew, 
J.P. Morgan, William Rockefeller, William H. Newman, Marvin Hughitt, 
Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, W. K. 
Vanderbilt Jr. and Lewis Cass Ledyard —(V. 95, p. 544. 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines equip. trusts 
of 1507 ($30,000, ane total issue) mature $2, 000,000 yearly to Nov. 1922, 
and the $30, 000 4u%% ° ‘equipment trust of 1910” $2,000,000 yearly to 
Jan. 1925 and the 15. 000,000 44% ‘‘equipment trust of 1912,” $1,000,000 
yoary from 1913 to 1927. hey will cover engines, passenger cars and 

eight cars used by various lines of oe system, which jointly and severally 
ree to pay e pare being for N. Y. Central and Lake 


rin. and int., the larg 
ore.—(V. 669, 1726.) 


3, p. 1387, 1463, 1600, 


NEW YORK CHICAGO & ST. LOUIS RR.—(See Map of New York 
Central & Hudson River.)—Owns from Buffalo, N. Y., to Illinois ren Line, 
except 8 m, leased bet, Dunkirk and Silver Creek. leaving 494 m.;: leases the 
proprietary line, Chic. & State Line RR., Ill. State line to Grand Crossi 

0 m.; also 0 Dunkirk to Silver Creek, 8 m.; total, 512 m.; track pS nh 
Buffalo, N. 1% m., and Gr. Crossing, ‘Chic., Il. (Lake Sh. "RR. De 
STOCK. Bacon Shore & wie Southern owns $6,240,000 tah Str 


$6,275,000 2d preferred and $2,503,000 Ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 





DIVS. (since 1901) '02 to '06. '07. 08. "09. 1910. 1911. 1912. 
Second preferred..... 3 yrly. 4 —5% — (now 24% semi-ann.)— 
SES era ie he oak wel None —— — — % annually in March, 


BONDS.—Amount sink. fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 102) decreased the amount out- 
standing from $20,000,000 to $18,979,000. See mtge. abstract, V. 45, p. 
541. The $10,000, Ute Gqbenture 4s sold for = —_— &c., will be secured 
by any new mt¢e. 82, p. 693; V. V. 88, p. 1062. On 
Feb. 8 1910 made 4% ‘baake equipment og V. 90, p. 772 


EARNINGS.—8 mos.,{/1912......Gross, $7,642,438; net, $1,888,342 
Jan. 1 to Aug. 31. Cotihest ee go 7,307,130: net, 1,909,525 


REPORT.—Report for 1911 was in V. 94, p. 1246. Fracpelly a freight 
line, freight in 1910 contributing $9,275, 437 out of $11,238 


Year ending Dec. 31— 1909. 
Raeliroad revenues.................- $11,258,008 $11,238, 877 $10,076,207 
2,850 085 $3,038,5 $2,995,867 


Operating income 
Other income 








Sak SAO ie : 339 ‘ 
Gross corporate income. _____..-.- $2,999,919 $3,318,889 $3,255,907 
SI 0 he es $1,161,893 $1,168,950 $1.175,286 
Hire of equipment, other rents, &c_-. 322,957 290,115 377,141 
Div. on Ist and od BEE. Gb56) .cukne 800 ,000 800,000 800, 
Div. on common stock (3%)___----- 420,000 420,000 420,000 
ee. eS ee nsccuend $295,068 $639,824 $483,480 


Pres., Wm. H. Canniff.—(V. 92, p. 1024; V. 94, p. 1119, 1246.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and a RR. between the Pennsylvania and New York 
New Haven & Hartford which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via 
its own bridge at Randall's Island, to Port Morris, N. (V. 90, p. 503.) 

To be operated by the N. Y.N. H. & H. RR. and results shared with the 
Penn. RE. in proportion to respective earnings on freight interchanged. 
Cost of construction to be provided by an issue of 4°% bonds limited to $30,- 
000,000, Speransees Jone by Penn.and N. Y.N.H. & H. V. 93, p. 867; 
V. 04, p. 706; 95, p. 968.—(V. 95, p. 968. 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Croxton Jct., to Sterling Forest, 42 m., and branches to 
Ringwood, &c., 8 m.; . Watchung OO. Forest Hill to Orange, N.J., 4m 


total owned, 54m. Stock, $100, par, $50. Leased to Erie RR. for 
999 years from May 11896. Prior lien bonds are guaranteed, prin. and int., 
by Erie. See V. 63, p. 513; form of guaranty, V. 65, p. 463. 


NEW YORK & HARLEM RR. .— (See N. x. Cent. & Hud. Riv. RR.)— 
Owns steam road N. Y. City to Chatham, , 136m. Also owns street 
railroad on Fourth and Madison avenues, N. ¥ City, 10 m 

The N. Y. Central & Hudson River RR. in 1912 ac sired “a large ma- 
jority’’ of the $10,000,000 stock at 350% (or $175 per share), ae accrued 
divs. V. 94, p 208, 768; V. 93, p. 1788, —, 1696. Assets, V. 95, p. 47. 
Minority stockholders’ committee, V. 94, p. 1057. 

The steam road (since part ly electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hu Co. for interest on the bonds and 
dividends of 10% per annum, payable J. & J. on the entire capital stock. 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental Raroerrer: this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct., but, owing to the franchise tax 
litigation, the payment of divs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid in full for divs. 
thus withheld. V. 94, p. 124.—(V. 95, p. 47, 1040.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. hasa lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N. J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 
guarantee interest and 7% on the $2,000,000 ‘stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s. —(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
Engiand and the only direct routes between New York and Boston 


Lines owned in Fee— Miles. Leased (part Owned)— Miles. 
Junction near N. Y. City to Old Colony RR. (which see)... 619 
Springfield, Mass............ 22} Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester.... 48 


Lines to Providence, Pittsfield, 
rr Ce on on smi meen 


Norw. & Worcester (which see) 72 
Other lines 65 





3 
8| Track to N.Y.City, &c.(V.88,p.53) 44 


Total operated July 1912 (129 m. has four and 856 m. two tracks) . .2,092 
The New York division has been electrified to Stamford, Conn., and the 
to be completed 


electrification from Stamford to New Haven, Saf +e 





early in 1913 at a cost of about $4,500,000. 94, 
Prov. div., 44 m., is to be electrified and 4- FE, , 


e & 1384. Boston & 
V. 95, p. 237. 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstandingy % Payable | and Maturity | Dividends are Payable 
New York New Haven & Hartford (Concluded) — 
Naugatuck first mortgage gold assumed .. ....c* &r 61) 1904 |$1,000&c| $2,500,000 4¢ iM & NiMay1 1954 New Haven, Conn 
Debentures. -. - 6 cel BE bee ca sé 234,000 3% |A & O/|Oct 1 1930 Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000,000 (assumed) ---| 1905 1,000} 3,777,000 4¢ |\F & AiAug 1 1955 Second Nat Bank, N H 
N H & Northampton ref M $10,000,000 guar Sti...) occ] BGO leedn eset See 4 J & D/\June 1 1956 do do 
Providence Term Ist M 000 g assumed_.c*&r| --.| 1906 {1,000 &c| 4,000,000) 4¢ |M & S/Mchil Second Nat Bank, N H 
Consolidated Ry taian peers ASE NS emende jiptgingtgon Rep RRB ERI faapiatdh, Sims pee Be AGNIEE Nc ractitiatt ie ne 
Boston RR Bane Co pref stock guaran nteed . -- -- aot ee nn SO i ei INE tefl siane ne8 Soe UE AE 
Prov Sec Co deb $19,911,000 g gu red OS bee "17_c* cool Maat 1,000} 19,187,000 4¢ iM & NiMayl New York & New Haven 
New Eng Inv & S pf stk 4% 10,000 ea Sn: deel wha 100 ,000, 4 a ee a 
N Y Wes & Bos Ist M $60, oe 110G.c* &r* ---| 1911 | $ &£ 17,200,000 4% ¢J3J & JiJuly119 New York & London 
po-year tanding gold notes en | | BUD Neo du canal Bee On ae a le PRs AAR Dip ie ER SA 
Springfield Ry 4% cum pre stock red 105 quar....| ...| ...- 100! 3,387,950 2 i eee Ee, OU ccna oundanemhauns 
Conn Ry & Ltg Ist & ref M $15,000,000 gs f._Eq.c* ---| 1901 1,000) 12,551,000 4% ¢J & JiJan 119 Equitable Trust Co, N Y 
Bonds of electric roads merged ($4, 652,000 are 5s) _.-| Var |..-......} 11,046,000/4, 4, Various |1912 to 1956 bt eometh ab ah Ch eebe Se 
Other bds of elec rds leased or contr(see “BiRySec’’) i all») A ls a! oe 2.171,000| 4&5 Various |1917 to 1958 Sf RE RE AES Tah AE RE 
New England Navigation Co debentures gold _....| —-.| 1905 |....-.-.| 3,600,000i; 4¢ |M &MI3/Nov 131955 |-.....-.-.-.....-..... 
do A etic: Ra ee a a ocala ve al ee 675, 4 J & RR Peni Sor eee Crs 
Bonds of ape ® hc, companies ee 2" i eol. Mae eek oo eee 1,385,009) 4to6 Various |1916 to 1934 Pe grata: ERIN HA Ad ig eae: * 
Bonds of Lea rietary, &c, Line 
Holyoke & Westfield ist (V 92, p 322, 795) gu.c* 10; 1911 1,000 200,000 4% iA & OjApr 11951 Treasurer, N Haven,Con 
Old Colony—See that company 
Providence & Worcester first mortgage currency - -. 51; 1897 1,000; 1,500,000 4 A & O Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock -. -_. -- Pe et 100} 58,113,982\See text\See text Aug 15 1911,2%/Checks mailed 
Refunding (first) mtge $20,000,000 gold .._Ba.c*&r| Text | 1892 |1,000 &c; 20,000,000 4¢ M & S June l 1992 Office, Gr Cent Ter, N Y 
Gen M $12,000,000 gold red <3 (see text) ..Nxc* &r .--| 1905 1,000; 6,650,000 4¢ J & D June 1 1955 do do 
Gold notes sec ist ME HC & I due $200,000 s-a -_c* .--| 1900 1,000} 1,400,000 5¢ iJ & D)\Dec’12—Dec’15 |Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 90, p eae * occol De 1,000 540,000 4% iA & OTo April 1 1920|Bankers Trust Co, NY 
Equip notes due $35,000 s-a (V 92, p 660) -. ....Ba eosl SURE 1,000 245,000 4% iM & S To Mch 1916 
New York & Ottawa—First mortgage $2. 500,000 ¢_G 128! 1905 |1,000 &c| 1,456,000 4¢ WJ & JiWJulyl 1955 Grand Cent Term, NY 
New York Phila & Norfolk Stock, $3.7 stioued aint Gana 50| 2.500,000/12in *11\/J & D/|May 31 '12, 6%/Checks mailed 
First mtge $3,000,000 g¢ 73, 978) - .-FP.c* 112) 1899 1,000; 2,600,000 4¢ J & JiJan 1 1939 26 South 15th St, Phila 
Income mtge g aon-oua pall ot 68, p 978) ....FP 112; 1899 1,000; 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 





























The Boston RR. HoldingWo. (which see), incorp. in Mass. in June 1909, 
July 1912 owned $21,918, of the Boston & Maine com. and $654,300 
Boston & Maine pref. stock, or 53.6% of the B. & M. stock. The New 
Haven company has acquired all the common we aree ence cop incorporators‘ 
shares, of the ang a and guarantees the $27 ,2 4% pref. shares 
(of which $24,493 ,90 held in New Haven treasury J — 30 1912), prin. and 
divs., thus having pecieect i } . A M. V. 88, D. 62k; V. 89, 
p. 163, 839, 917, 994: V. 90, 1614 154; V. 92, 119. 

In Oct. 1904 $29, 160, 000 of the $38, iis. 980 'N. On & ‘West. 
stock was acquired at $45 per $100 share and 2, 200 of the $4.0)0 5 
and in as. mg opp eto was made to purchase the remainder on fair 
terms. nis 79, p. 2086, 2642: V. 80, p. 1363. 

On May * 1912 permission was obtained to purchase from the New York 
Central the remaining one-half ($2,352 052)" of its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-hal having been 
acquired by the New Haven road in Feb. 1911, pus hea was temporar- 
ily restrained by the lowercourt. V. 93, p. 160 ; V.94, p. 1317. 

Owns greater part of stock of Central ‘New Euginnd Ry. (which see) and 
236: V. 98. p the Bits 927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 


In 1906 neaaired control of Hartford & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners’ Tepneportation Co. V. 83, 
D+ TF V. SBD 100k, © BO tea, tank 858; V. 86, 

. 721; V. 88, 1002; V. 90, 1242, 1494. In Oct. igre the sale of the 
AR. of the Rew England Secémhenin Co. to the Eastern ena Co. was 
under consideration to conform to Federal laws. V. 95, 

Has trackage arrangement over Boston & Albany RR. tor Os 
J te 1 1911, and thereafter a eg on one ‘a *, pote, oe ng 2 one- 
a : Surplus or deficit. - 92, p. 882, 1179; V. 93, pD. , 867; V. 94, 
Pre ; V. 95, p. 964. Te aas, equally with the N. Y. Cent. . Hedeca River 
R. She ‘obilwation under its 4%% equipment trust for $7,509,000 (3$5,- 
500,000 bonds issued) made in Oct. 1912 to provide the Boston & ¢ Albany 
with equipment and will own one-half of the same when fully paid. V. 95, p 


Penn. RR. on Dec. 31 1911 owned $4,062,500 stock. V. 90, p. 1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a ccn- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track, a the property of the New 
England Navigation Co., owning the all River and other steamship lines; 
its capital stock, o then 0,000,000 to $30,000,000, was 
exchanged by the N N.H. & H. RR as owner eereet, for its own 
thy 1242, 1308, 1424: V. 85, p. 859; V 


ears from 


increased rom. S 


stock. . 84, D. 1052, . 89, p. 594. 
In Dec. 1906 Consol. Ry. leased Conn. Ry. Lt tg. Co., operating 193 miles. 
(V. 83. p. 1525; V. 84, p. 508.) The Connecticut properties are now 


held by the Connecticut Corapany, whose $40,000,000 capital stock is all 
owned by the New Haven RR 91, p. 871. Most of the electric prop- 
erties in Connecticut not used In a Ta and some of the gas pro 
erties were sub-leased for 994 years from Oct. 1 1911 at a rental of ee 0 
a@ year to the United Electric Light & Water Co. V.93, p. 1669; V. 94, D. 
68; V.95, p. 970. See “Electric Railway Section.’’ 

we Dec. 1906 acquired control of Providence Sec. Co., controlling street 

(311 m.), of Sy ahd - ay a, Meg ant? 1 ve Prov. Sec. 4% x. bs. 


had paee.. se B® = wo ge . 85, PD. 858: V . $2, 
p. 462. uly 1909 a e Biook = Gnite MR & V tins. Co. of Provi- 
denuce ae (total outst. $8,000 000) was acquired on the basis of 8 shares 


for 5 shares of New Haven poo V.89 p.105 

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street Ry. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. in May 1908) held by me 
New England Investment & Security Co. (including those controlled by 
the com me FF Ry. and the Worcester Rys. & Investment Co.) and the Berk- 
shire V. 94, p. 1627. See V. 94, p. 208, and ‘‘Elec. Ry. Section. 

In June ‘O11 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1, 400. V. 92, p. 1501, 1565. 

On June 30 1912 there were outstandinz bonds of electric roads leased, 
interest on which is paid as ener other than Conn. Ry. & Ltg. Co. shown 
in table above, agercga ting $915,000. 

Owns practically al the stock of the N. Y. Westchester & Boston, 177th 
St., Y Mt. Vernon, &c.:;: total trackage, 74.57 miles, ot which 
50.57 held in’ fee and 24 e. under perpetual trackage rights. 85, Pp. 
Yd V. 86, p. 108, 169; V. 87, p. 415, ray 870; V. 87, p. 1420, 431: V. 
88, p. 507, 625; Vv. 89, Dp. ‘150% V. 90, 237, $14: Vv. l, Pp. 33 1161; 
. g 93. p. 286, 346, 866; V. 94, p. 1508, 1627: v. 95, p. 48, 298, 964, 1040. 


STOCK.—Authorized issue unlimited. Issued June 30 1912, $179,583,- 
100. There was held in treasury of New England Nav. Co. ‘and Rhode 
Island Co. June 30 1912 $21,571,900 and $147, 900 stock, respectively. 

Stockholders and convertible debenture holders subscribed late in 1909 
for $44,645,400 of the new stock Pre rata at 125, payable in one 
to June 201911. V.89 p. 1142, 1223: V. 90, p. 1045; V. 91, p. 941. The 
stock is also being increased by conversion of 3 4s of 1906, which conversion 
is actively going on, about $19,665,000 being converted October 1912. 


DIVIDENDS.— pS gedaan 1894. 1895 to Sept. '12 (inclusive). 
Per G0Mt..<.cesccs 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
Under lease ‘‘assumed”’ debt of Old Colony RR., which see. 


Outstand ng Notes; also Debentures Assumed as of July 1912 Maturity. 
Notes, &c., Outstanding Maturit.|Consol. Ry. (concluded)— 


l-year 4% $30,000,000__Jan. 15 °13 ® 1905_...$2,309,000 Jan. 1 ‘55 
St. Ri. Debentures, &c., Assumed—| 4% 1905... 1,340,000 Apr. 1 °55 
Hartf. St. 4% -.$165,000 Jan. 1 '30 % 1906-.. 2,011,000 Jan 1 oes 


Consol. Ry. (see Elec. Ry. Sec.) — -30 
4% 1904...$4,255,000 July 1 °54 


The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con. 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, 


3-3 4-4% '05 972,000 Feb. 





and mays been so reduced from +29, 997,300 to amount shown at top of 
. 84, p. 103, 694 


page V.8l1, p. 976, 1039, 1493; 





In Feb. 1907 145,000,000 francs ($29,000, a “> Loreen debentures 
with a fixed rate in marks and £ were sold. . 84, p. 391, 450, 

. Providence Terminal! Co. OR ($7, 500. 000 sathorised) . see V. 82, 
. 929, 629, 693. 1213, 1323; V. 83. p. 96, 819. 

P- the $39, 029, 900 6% debentures dated 1908 and due Jan. 15 1948 are con. 
vertible into stock after Jan. 15 1923 at par, and are to be secured a’ — 
mtge. hereafter created covering the main lines between Woodlawn, e 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. I. 
V. 85, p. 1270, 1339, 1402, 1647. 

In Jan. 1912 sold $30, 000, 000 l-y ear 4% notes to retire $22,590,000 l-year 
4%% notes and $6,700, 000 5-year notes due Jan. to Mch. 1912.V. 94, p.124. 

The development of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. ., Will be eventually financed through a 

s2parate company, whose capital stock will be equally owned and obliga- 
a a by the N. Y.N.H. & H. and N. Y. Central companies. 
o, D 








EARNINGS .—2 mos.,f1912 __---- Gross, $12,163,959: net, $5,057,484 
July 1 to Aug. 31. 11911 .---.-- Gross, 10,795,729; net, 4,055, ‘751 

ANNUAL REPORT.—Report for 1911-12 in V. 95, p. 963. 

Year ending June 30— 1912. 1911. 1910. 
ee a on cheat oteane 2,091 2,041 2. 
Passenger earnings ......-..-....-.-.$26,816 435 $30,154,916 $29,005,890 
Pi Se on cvinocaind dhoksace ie 130,892 30,329,092 30,110,588 
Miscellaneous ........-.--.-------. 5,985,738 1,669,427 1,577,189 

Gross earnings ......-....-..-.-.-..$64,933,055 $62,153,435 $60,693,668 
I oe Ged chilne ot wo tact, isn aie te ie $22,829,047 $21 .294,802 $22,004,452 
Net, outside operations._.______.__- 1,388,155 1,399,793 1,308, 
Divs. and int. received ____________ 6,782,306 6,580,122 4,391,673 
Other income, rents, &c._._.__._-_- 3,520,802 2,598,806 4,799, 

Total net income -- -.-.------.----$34,520,310 $31,833,523 $32,301,347 
Interest on bonds, &c.......-..-.-.$10, ide 744 $10,710,389 $10,677,459 
Rentals of leased lines... -..---- -- 4,474,347 4,478,324 5,133, 
OG i als wie, 3,792,872 f 578,363 3,983,377 
Other rents and guaranteed dividends a 182, 520 1,874, 135 1,702,430 
IE RS EE eee ie ad 
DVR TERE . co we ctkdeéu 66 oe cae Te 12,454,852 9,759,081 


SN oe i as ee 206 ,276 5,000 10,490 


Balance _.... -.-.-.----def.$929,989 $1,267,540sur$1,037,793 

Combined earnings of system, excepting N. Y. Ontario & Western, Boston 
& Maine and Maine Central for year ending June 30 1912 were: Gross, 
$90,641,905; net after taxes, $27,668,627; other income, $4,787,487; int., 
rentals, &c., $19,540,611; dividends, $12,609,668; bal., sur., $305 835. 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E, Clark; 
Treas., Augustus S. May New Haven, Conn. 

Directors. —William Skinner, Holyoke, yes Jas, S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Conn.,; Pierpont Morgan, William 
Rockefeller, Geo. F. Baker, George McC. * aiiter. ewis Cass Ledyard, 
Charles M. Pratt, New York: D. Newton Barney, Farmington, Conn.; 
Sidney W. Winslow, Alexander Cochrane and Theodore N. Vail, Boston: 
R. W. Taft, Providence; C. F. Brooker, Ansonia, Conn.; I. De V. Warner, 
Bridgeport; James McCrea, Thos. De Witt Cuyler, Philadelphia, Pa.; 
James S. Hemingway, Fredk. F. Brewster, A. Heaton Robertson, A. S. 
May, New Haven; Edwin Milner, Moosup, Conn.; Henry K. McHa : 
Stamford, Conn.; John L. Billard, Meriden, Conn.; Francis T. Maxwell, 
Rockville, Conn.: Edward Miligan, Hartford, Conn.—(V. 95, p. 933.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 566 miles, viz.: 








Road Owned— Miles.| Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y ......272| Pecksport, Conn. (leased) ape ays 
Branch to New Berlin.......... 22) Ontario Carb. & S. (leased) Ca- 

Ge * Wh ct eck ms Sao dosia, N. Y., to Scranton, Pa-. f4 

do to Ellenville ........... 8}/Rome & Clinton (leased) .......*13 

——/| Utica Clinton & Bing. (leased) ..*31 

Total owned. ep PRR rae Wharton Valley (owned) .._-.-.. 
Trackage(till 2079) W.Shore RR Ellenville & Kingston (leased)... 27 

C’nwall to W’ken (V.61,p. 425). 53|Port Jervis Mont. & Summitville 

* See this company. hag and leased) .......... 8 





CONTROL.—In Oct. 1904 N. & H. RR. acquired $29,160,000 
common stock at $45 per share a $2" 300 of the $4,000 pref., ne. in Aug. 
1912 ekes permission to mayepeee the pomarnees. on fair terms. V.95,pD 
481; V.79, p. 2036, 2643; V. 80, p. 1363, 2458; V. 81. p. 1044. 


STOCK.—There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 444%; 1906 to 1911, 2% each: 
1912, none. V. 94, p. 1764. 


BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all ‘the securities of the Ont. Pe ng) & Scran. Ry., 54 miles, and all 
after-ac ier ee & . te § Pao 78, p 2012; V. 80, D. 651. of 
the $12, 600 gen 4s of 1904 $6, 50. 000 have been issued and applica- 
tion made in vane 1912 to issue $2,171 009 additional. V.79, p. 1332. 1462; 
V. 92, po. 462; V. 94, p. 1508 

Early in the calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. [ron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per 7 oe dg gg og oem by the Scranton Coal Co., aided 
by loans from the N. the latter issuing its $2; es 000 5% notes 
( Bal installment aad Giet. 1911), and loaning $1,475,000 (of which 
$3 has om Me ong the ie & W. obtainin coniraci for entire ton- 
nage. V. 41, 429; Vv. 69, 604, 646: V. 81, 

n Nov. 1900 as iadepanaene anthracite properties with a maximum 
output of 2, eae tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. & W. issuing its $3,500,000 5% s. f. first lien gold notes 
secured by cha Cal & Iron Co.'s lst mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 1901, to June 1 1911, and thereafter $200, ,000 
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RAILWAY STOCKS AND BONDS 


[VoL. LXxxxv. 












































RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
| 
New York & Putnam—N Y & North ist M gold_.--c 57 1887 $1,000; $1,200,000 5¢ A & O/Oct 1 1927 Grand Cent Term, N Y 
N Y & Put cons $6,200,000 g guar p & vend) - Un Un.c? 57 1894 1,000} 4,025,000 4¢ A & O/|Oct 1 1993 do do 
N y & Rockaway each—-Ist M$ 1.000, g gu.Ce 12 1887 1,000 5¢ \M & S Sept 1 1927 U S Mtge & Tr Co, N Y 
Second mtge income bonds non-cumilative on Ee, r 12 1887 1,000 980,000 Up toS |....-..../Sept 1 1927 
N Y Short Line—1st M $1,500,000 ¢ cu p & i-.PeP. xc* 9% 1907 1,000 1,500,000 4¢ \F & A'jFeb 1 1957 Reading Terminal, Phila 
N Y Susq & West—Midiand RR ist M g ext '10_Ce.c* 72 1880 | 500 &c| 3,483,000 5¢ \|A & OjApr 1 1940 Office, 50 Church Street 
Paterson Exten RR ist M ext in 1910 at 5% sf g- c* 1; 1881 1,000 200,000 5¢ J & D June 1 1950 do do 
New York Susq & Western first M ref g-_.-..-..Ce.c 127 1887 1,000| 3,745,000 5¢ WJ & JiJan 1 1937 do do 
Second M ($1,000,000 gold) 3d M on 72 m-..Ce. Ge 127 1887 1,000 447 ,000 4%¢e.F & A/Feb 1 1937 do do 
General mortgage for $3,000,000 gold._...-Ce.c*} 127 1890 1,000, 2,552,000 5¢ iF & A/lAug 1 1940 do do 
Terminal first mtge for $2, 000,000 goid...-Us.c*&r|  —-.-! 1893 |1,000 &c| 2,000,000 5¢ M & N/May 1 1943 do do 
Wilkes-B & E’n lst Mg gu p &i (V 60, p 481) _G.c* 65 1892 1,000; 3,000,000 5¢ WJ & DiJune 1 1942 do do 
Equipment notes series A due $40,000 semi-annually} --. 1911 1,000 720,000 4% |F & A/|To Aug 1 1921;\Commercial Tr Co, Phila 
Companies— 
Passaic & N Y ist M (999 years rental) ext 1910- -- 3 1885 500 70,000 5 J & D/Dec 1 1940 Office, 50 Church St, N Y 
Macopin RR first mtge (branch to Macopin Lake) - - 2 1896 1,000 44,000 5 J & D/Dec 1 1916 Oo Oo 
f Wilkes-Barre Coal Co first mortgage -- ~ ae: ad jes i 500 450,000 6 M & N'Nov 1 1933 V 84, p 342; V 94, p 1701 
aia nton 
Newt's Wistaiate Stacacqaticanats nammsbure © Sip Anton!? go) 408,860) 6 [a & Ol0et 11912, 8%5|00 West St, New York 
ewport & Cincinnati Bridge—See Louisville & Nash ville 
N onperce & Idaho—list M red art yearly 105-..CC.c* 15 1911 500 &c 125,000 6¢ JT & J'To Jan 1925 Chicago, Til 
Niagara Junction Ry—First M $650, 000 gold ..Ba.c*| Text 1902 1,000 175,000 5¢ iF & AlAug 1 1922 Bankers Trust Co, N Y 
Norfolk & Portsmouth Belt Line—First mortgage_FP 6 1898 1,000 250,000; 5 F & A/Feb 1 1938 Fidelity Trust Co, Phila 
24 Eliz Riv ist Mg gu p & isf red 105 since’11 -GP.c*| 4.6 1905 | 500 &c 195,000; 4¢ |A & Oj Oct 1 1935 G Trust Co, Phila 
fone fre ste can Coast LineRR | | 109| 16.000,000/2 in 1912] Quar _|Oct 11912, 14% Checks mailed Nort office 
First mortgage __-_.-_.-.- p.c* 993 1891 1,000, 1,655,000 5¢ M & NiMayl1l Metropol Tr Co, N Y 
First general mortgage gold redeemable at 115-.-G) 223 1904 1,000 825, 5g¢ J & JI July 1 1984 Guaranty Trust Co, N Y 
Suffolk & Carolina first cons mtge gold red 110_ --c* 75 1902 1.000 90, 5¢ J & JiJuly 1 1952 International Tr Co, Balt 
ist & ref M $35,000,000 _" Pes beg 1915 _Ce. yee 504 1911 500 &c| 5,837,000 5¢ iF & A'\Feb 1 1961 
Raleigh & Cape Fear Ist M g_._____-__--_- 32 1903 1,000 37,000 5¢ |M & S/Mch 1 1943 Columb Knick Tr Co, NY 
Raleigh & Southport first ee $2,000,000 __ rs 61 1905 1,000 374,000 5¢ iJ & Di\June 1 1965 Columb Knick Tr Co,NY 
do do genera! mortgage $200,000_N ___| 4907 1,000 ,000 6 g iA & O/Oct 11917 New York Trust Co, NY 
Aberdeen & Asheboro Ist M $164,000 g--MeBa.c* 82 1910 1,000 164,000; 5g |J  & JiJan 11940 Mere Tr & S Dep Co ‘Babs 
Norfolk Terminal—lIst M $2,000,009 g gu re :___G.c* ot aaae 1,000. ; 0 : 4¢g - & WN May 1 1961 Guaranty Trust Co, Y 
| | 
| | | | 











semi-annually to Dec. 1 1915. The notes are secured 
bonds issued under gen. mtge. of 1905. V. 71, p. 127 


EARNINGS.—For 2 —e ending one: 31: 


ari passu with the 
§: \ V. 73, p. 501. 


2 Months— Gro Charges. Bal.,Sur. 
I deans deine: esrinc'teighen 6 001 “665 $843, 829 $240, 007 $603, 822 
Se ede okinet sus Oke 4.010 641,250 215,989 425,261 

REPORT .—For ett 12in V. 95, p. 746. Coaltraffic in 1911-12, 3,794,- 


171 tons (out of 5,944,499 tons), rk, adh 4,342,107 = in 1910-11 








Year ending June 30— 1911-12. 910-11. 1909-10. 
en. Lace ebae awawe’ Gee $9 295,702 578,783 
Net earnings Over taxes... _- -. 1,764,066 2,496,483 2,441,100 
Total net income, including *‘ “other” - ‘ 31 26,983 2,880,626 2,844,417 
Interest on funded debt -..-.....-..-. 1,107:453 1,030,881 957,920 
Miscellaneous interest and discount. -- 129,675 496 152,056 
Rentals and hire of equipment -----_- 416,126 ,313 421,644 
RSS oko ba wdc das ba do ied de 210 1,162,336 1,162,328 328 

Balance 


...-.9ur.$473, 519 def. $19, oQaur A 470 
Pres., Charles S. “Mellen. ” Office, Mae ag Central Term. Bidg., . 45t 
St.—(V. 94, p. 1250, 1508, 1764; V. 95, p. 358, 481, 746, Sip” 


NEW YORK & OTTAWA RY. “Tupper Lake, N. Y., to Ottwaa, Can., 
126 Be. including Ottawa & N. Y., whose stock is owned. Successor to 
the N. & Ottawa RR., amet by the N. Y. Cent. & Hud. River RR. 
at Lircslseere sale on Dec. 22 ag? which ‘; the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. V.80, p. 2458; V. 81, p. 265. 
— included with those of N. Y. Central. al 86, Dp. 286.) 


W YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7, ES of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to buy the stock with 4% 40-year trust certfs., guar. prin. Ray, int. wy 
Penna. RR. on basis of $3, 000 certfs. for $1,000 stock (V. 90. 977). 

1910 stockholders authorized increase in stock, $2,500,000, to "53. 750, 000" 
. 90, p. 1102; V. 94, p. 1508, 1627.—(V. 94, p. 1627.) 


NEW YORK & PUTNAM RR.—Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; ‘double- 
track branch to Yonkers, 3 miles; controls by stock 2 m.; total, 59 miles. 


HISTORY .—Successor to the N, Y. & Northern, sot under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y. Cent. & Hud. River RR., 
which owns $6,500,000 ees and leases the road. See V. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mortgage 
bonds, of which $1,000, 000 were reserved for im ¥en also $1,200,000 

o retire at maturity the first 5s. —(V. 82, p 


NEW Nest & ROCKAWAY BEACH RY. —Owns Glendale Jct. to Rock- 
away Park 67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement is ee 
on Ist M. bonds. On Jan. 1 1912 ‘$1 01,000 firsts were owned by 

together with $978,000 of the incomes. V. 83, 890. Cal. year 1911, 
gross, $1,138,934; net, $332,470; charges, $209,721: rental received, 
$335,170; balance, surplus, $122,749.—(V. 83, p. 890.) 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
between a and Neshaminy Falls,*9.25 miles, opened May 1906. 

1038. To be 4-tracked—2 tracks laid at present and on 2 miles 
3 tracks. Leased to Phila. & Reading Ry. for 999 years from Feb. 1 1907. 
The $250,000 stock is owned by Reading Co., which guarantees the bonds, 
principal ‘and interest. —(V. 84, p. 1552; V. ¢ 2 p. 1421.) 


NEW YORK SUSQUEHANNA & WESTERN RR .—(See Erie Map.) 

Owned (in fee) or entire stock. Miles. |Susquehanna Connecting RR 
Jersey City to Stroudsburg, Pa_. ‘90 Other branches .. -- _- 

(Double track 19 miles.) Leased—Mid, Un. & Water Gap -- 14 
Beaver Lake, N. J., to Unionville. I oo is cause wes en Cin ain a ks 
Wilkesbarre & Eastern _.____. 65 

Total road operated J ane 30 1912- .239 

STOCK.—Pref., $13,000,000; com., ~ $13, 000, 000, ‘of which the Erie 
owned June 30 1912 $35. 599 002 com, and pref. —ot this, $6,630,000 com, 
and $12,936,000 pref. being deposited under its mortgages. Dividends on 
pref.., Nov. 1891 to 1892, 2%% yeasty: none since. 

BON DS.—General 5s are reserved to retire2d4%s. See abstract, V. 52, 
p. 84. The seconds are exchangeable for generals on payment of - assess't, 

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, 512. 

The $3,500,000 Midland RR. 6s were extended 30 Agee from 1910 at 5% 
and $200,000 Paterson Ext. 5s 40 years at same rate. . 90, p. 373, 91. 


p. 469 
In J uly 1911 sold $800,000 44% sawlpment notes due part semi-annually 
to Aug. 1921. See Erie item, WV. "93. . 163. 








EARNINGS.—2 mos. 9 1813 EAE ia Wer Gross, $595,498; net, $109,711 
wee 6 OO Me. Bk. =| NB eccuce cece Gross, 660,196; net, 208,960 
REPORT. ~~ J911- 12 in Af 93, 1102. 


Year— 


Gro Other Inc. Net Income. 
1911-12____$3, 673, “370 $1 045: 873 $179,070 si. O53. 049 sur .$172,894 
1910-11... -. 3,876, ‘678 1,372, 052 sa 874 94, 400 sur. 534,5 
oe ar <a ‘474, 360 1,074,935 0,938 1,016,119 sur. 189,752 
—(V.9 , 1156: V. 93, D. 470, 1022, 1102" 1463; Vv. 95, p.9 


68.) 

aspnece & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific, 
easter'y to Nezperce, 13. 8 miles, opened June 15 1910. Stock auth., 0,- 
000; issued, $120,000. Of the serial 6s ($300,000 auth. )» the $125, 000 is- 
sued mature yearly Jan. 1 1913 to 1925, via: $5,000 in 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 in 1925. Additions: bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for the preceding 6 mos. are twice the interest charges, inc!. bonds 
then to be issue Redeemable in blocks of $5,000 or multiples in order o 
earliest maturities, on any int. day, at 105 and int. V. 92, p. 1566. 

For yearcending June 30 1912, gross, $43,538: net (after taxes), $21,549; 
int. charges, $7,519; bal., surp., $14, 030. Pres., Z.A. Johnson, Nezperce, 
Idaho.—(V. 92, p. 1566. 


NIAGARA JUNCTION RY.—A terminal and switching road extending 





from Niagara Falls, N. Y., to Fletcher’s Corners, N. Y., 4.86 miles; factory 


sidings, 6.38 m. Stock, $160,090 com. and $140,000 8% cum. 
com. and all the outstanding pref. being owned by Niagara 

Calendar year 1911, gross, $71,723: 
int. and taxes. $13,518 


ref.: all of 
alls Power 
- net, $41,854; other income, $978; 
: bal. -» Sur., $29, 234. Pres., Edward A. Wickes: 
V.-P., Philip P. Barton; Sec.. Fred’k L. Lovelace: Treas., Ww. Paxton 
Little. New York office, 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
we ony Va., 5.8 miles, and Southern branch extension, 6.09 m.; operated 
under lease, 1. 35 miles. In Nov. 1909 acquired entire stock of Elizabeth 
River RR., whose bonds are guaranteed. . 90, 1044. Stock, $50,400, 
all owned by Atlantic Coast Line, Nort. & West., Ches. & Ohio, N. Y. ' 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares. Bonds, 
see table. Calendar year 1911, gross, $207,787; net, $63,521: other in- 
come, $20,001; int. on bonds, $20, 350; misc., $245; bal. , ar., $62, 928. 


NORFOLK SOUTHERN RR.—Mileage, &c.—Operates 607.70 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. 
with branches. Of this total the com any owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 4. "aid 
miles; 45.93 miles is equipped electrically. At Norfolk the er, ee 
conn2ction with steams ip lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York. 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., ownies over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 14 415. 

In July 1912 arranged to purchase Raleigh Charlotte & Sou. Ry., which 
early in 1912 absorbed the Aberdeen & Ash. Ry., Durham & Chariotte RR. 
and Raleigh & Southport Ry., to Spon operating 228 miles in the Pledmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; Biscoe 


to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, N. m.; 

Candor to Ellerbe, 17% m., and leased Carthage & Pinehurst RR.. 12 m. : 

aoe 112 wee, The Durham & Charlotte RR. operated from Troy to 
olon, 


50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N. C., to Favetteulin 64 m., including 2 miles of srackage: 2 oe had under 
construction a branch to Sanford, 25m. V. 93, Dp 95. p. 48 


ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. ow in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “ret & refunding”’ M. 5s. 

The stockholders on Feb. 28 1911 authorized a new “first and refunding’ 
mortgage to secure an issue of $35,000,009 bonds tor age said $12,000, 
Pet et which was found insufficient for future nee Of the new bonds, 
$8, 000 were made ee for general corporate purposes, of which 
$5, 437 .000 were sold, $4,360,000 of the proceeds being used to retire the 
collateral notes, the Soliskeral “he indenture and the old frst nd ref. M. 
being canceled), $3,130,000 are reserved to retire a like amount of under- 
lying bonds, leaving $23,770,000 available for future purposes, of which 
$10,000,000, however, will be issuable only upon vote of three-fourths of 
the directors and a majority of the stock for additional road. 

The new bonds are secured by a first mortgage on 215 miles and, subject 
to underlying issues aggregating $3,130,000, on 293 additional miles. and 
also by a first lien on practically the entire equipment, valued at $2,309,973; 
also by a first lien on the entire stock ($1,000,000) and first mortgage bonds 
($5,000,000) of the John L. Roper Lumber Co., owning 10 wey saw and 
shingle and cedar mills, with an annual capacity of 150, , board 
measure; and about 150 miles of standard- wy e logging road, 300 logging 
cars, 25 locomotives, &c. The value of t oper lumber property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber compan bonds are pledged. The lumber com ait 8 peoursies 
may be withdrawn from the mtge. on payment of at least All 
moneys of the sinkin me rane including the amount received sg pres saleo f 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
yon, of = <7 a of new lines, equipment, betterments and improvements. 

. The stockholders on July 2 1912 authorized the issue of 
$5, $36 B60 2d Saditional bonds and the reservation of $851,000 of such addi- 
tional bonds for the acquisition of the Raleigh Charlotte & ed” Ry. and 
improvements and extensions thereof. V. 94, p. 1186, 1384; V. 95, p. 481. 


DIVIDENDS.—In 1911, 2% (quar.); 1912, 2% (Q.-J.) 


EARNINGS.—For 12 mos. cry June 30 1912 ro. $3,284,824, agst. 
$2,955,670 in 1910-11; net, $1,106,671, ona. tt 052.718. For 4 mos. ending 
Oct. 31 1911, net, $388,194, agst. $359,989 in 1910; outside oper. (net),, 
def., $2,687, agst. $4,490; taxes, $30, b00- agst. $24,400; other income, 
$8,221: int., rents, &c., $186,733; bal., sur., $176, 995. . 94, p. 768. 


REPORT .—For year ending June 30 1911 (V. 93, e. 1s 
1911-12 1910-11. | 1910-11. 


ts 
1-12. 
Gross earns _.$3,284, 824 $2,955, 671|Int.., taxes, &c $512,360 


3573. 143 
Net after taxes 1,106,671 1,022,710| Dividends__ (2% )320, 000(1 34) 240000 
Total net inc. 1,161,247 268, 


1, 122,810 Surplus 104 370,450 
OFFICERS.—Pres.,—-— ———, Norfolk; V.-P., Richard Swartwout, 30 
Pine St., N. Y.; Sec., Morris S. Hawkins, Norfolk; Asst. Sec., James T. 
Avery, 30 Pine St., Y.: Treas., Matthias Manly, Norfolk; General 
Counsel, Chadbourne & Shores, 30 Pine St. ,.N.Y. General office, Norfolk, 
Va. N.Y. office, 30 Pine St —(V. 95, D. 48, 111, 298, 481, 968, 1040.) 


NORFOLK TERMINAL RY.—Owns a union pomenee Station at 
Norfolk, Va., with approaches, opened June 1 19 used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk Southern RR., which 
own the entire stock and undertakes to meet all expenses, cha arges and 
interest and principal of bonds. Bonds authorized March 20 1911, $2,- 
000,000, to be guaranteed, prin. and int., by the three lessor com anies, 
4 which $1,000,000 have been sold. 


Redeemable at 105 after Nov. 1 1925. 
V.92,p. 660, 1109; V. 93, p. 667;1191. Pres., L. E. Johnson, Roanoke,Va.; 
V ..P., Raymond du Puy; Sec., Francis W. Russel, ope Treas., Caldwell 


Hardy, all of Norfolk, Va.—(V. 93, p. 667, 1191; V. 94, D. 1696.) 














































































































Oct., 1912.| RAILWAY STOCKS AND BONDS 93 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Norfotk & Western—Common stock $150,000,000 __G eeel ence $100' $96,641,600 See text) Q—M Sep 19'12,1% Office, Philadelphia 
Adj pret 4% $23,000,000. - eins Paes 100) 22'991.700 4 in 1912, Q—F |Nov 18 °12' 1% Office, Philadelphia 
N gen (now Ist) M Norfolk to Bris &c ¢_FP. c* 428 1881 1,000; 7,283,000) 6¢ M & N/|May 11931 Bankers Trust Co, N Y 
New River Division first mortgage gold ....FP.c* 197, 1882 1,000; 2,0€ ‘000| 6¢ A & OApr 1 1932 do do 
Improvement & extension mortgage gold ..FP.c* 588; 1883 1,000; 5,000,000 6g iF & A| Feb 1 1934 do do 
Scioto Valley & New Eng ist M assum gold__Ce.c*!} 129) 1889 1,000} 5,000,000 4g M & N'Nov 1 1989 | do do 
N & W first consol m 62,500,000 gold_Ba.c* &r*| 1,674) 1896 | 500 &c| 40,400,500; 4¢ A & OOct 1 1996 do do 
Div Ist lien & gen M (text) g red 105 in Apetan 1,894) 1904 |1,000 &c| 23,000,000 4¢ J & JJuly 1 1944 do <0 
Pocah joint M $20,000,000 g call 105 -GP.c* .--| 1901 1,000} 18,586,000 4¢ J & D\Dec 11941 do do 
Col Con & Term Ist M gold Pian agsuied Mp. r~ 1892 500 600,000 5g J & JiJan 11922 Metropolitan Tr Co, N Y 
Convertible bonds $34,000 gold red text. -__ G| -.-.| 1907 |1,000 &c|} 5,153,000) 4¢ J & D'Junei 1932 Bankers Trust Co, N Y¥ 
Convertible bonds text gold red _.......G.c* &r* ---| 1912 1,000 &c| 13,300,000) 4¢ M & § Lm 1 1932 ae 
Winston-Sal So’b’d 1stM$5,000,000 g¢ gu Us.xc* &r* 89} 1910 1,000; 5,000,000 4¢ J & JJuly 11960 United States Tr Co, N ¥ 
Equip trusts Ser A gold last instalment Lee eked FP; --..| 1903 1,000 200,000 4¢ J & JdJan 11913 Fidelity Trust Co, Phila 
do Series B gold last installment.------"FP| _:-| 1903 | 1,000 200,000] 4¢ [M & SMch 11913 do do 
do Series C gold ener p & i due $200,000 y’ly| --.| 1905 1,000 600,000 4¢ A & OApr 1 1913-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly... .--. ---| 1905 1,000 300,000} 4¢ M & N|Nov 1 1913-15 do do 
do Series E gold due $100,000 DOME wensccel aoe! SOUS 1,000 400,000 4¢ J & D)\Dec 1 1912-15 do do 
do Series F to gu $100, 000. each ser yrly .--| 1906 1,000| 2,000,000 4¢ Various |To Aug 1916 do do 
, do Series L to O $100,000 each series yoory . -- "06-07 1,000' 2,000,000; 4¢ | Various |To June 1 1917 do do 
or is stown & Main L Con—list M ggup &1i (en w=-| 1902 1,000 250,000) 4¢ M & SSeptl ie Reading Temes, Phila 
or lina—Stock 7% paid from rental _-_-.--.-_- 223| «..- 100; 4,000,000 7 F & Aj\Aug 11912 Burlington, 
No rth Penn—Stock 8% gu 990 years $6,000,000 auth Sil “vb ee 50| 5,405,550 8 Q—F hae 26 1912 2%| Office, 2408 3d eH Phila 
“Old second M (now ist) (7s extended in 1896) ....c 56; 1866 | 500 &c| 1,500,000 4 M & N'/May 1 1936 do 
General mortgage extended in neues in 1903 ..FP.c&r 86; 1873 |..-.-.--| 4,500,000 3.3¢ J & JiJan 11953 do i 
| Funding loan bonds oO gue acu) SEE too ocean 407,000; 42¢ M & N/|Nov 1 1928 Reading Terminal, Phila 
North & East Penn—Ist M gold & R (end) - _GuP.c* 25 %4| 1890 , 400,000 5¢ A & O/Apr 1 1920 Reading Terminal, Phila 
orth & South olina—Iist M $325,000 gold_____- a oe 325,000 SC 10 Bie Bee... Penduaiedsdbsc cccwiwadocd 
thern (Ala)—I1st M ($350,000 are prior a: CK.c Cc 112) 1896 1,000;' 1,650,000 5 J & J July 1 1928 J P Morgan & Co, N Y 
orth hern (N foe he . 6% ——- poe seine ge wna - BSl «see 100; 3,068,400 See text} Q—J oct 11912 1314/1023 Old So Bldg, Boston 
orthern e ac Cc — 
Northern Central-—Stock ($27,737,050 auth) (see text) esel ssee 50; 19,342,550 See text J & JJuly 15 °12 4%/|Treasurer’s Office, Balto 
First mortgage State of Maryland loan &V. 74, P 1197) 144) 1855 |---.-.--| 1,500,000! | Q—J Irredeemable (Annapolis 
Consol general peacsene’, of 1nr4 gold Series E..-_.c 144; 1885 1,000, 1,757,000 4%¢A & OApr 11925 Treasurer’s Office, Balto 
Second gen M Series “A” & ““B” (A $2,565,000)-FP| 144/'76-'82, 1,000 3,565,000| 5 (J & JJan 11926 do do 
| | | 
j } 


























NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
ieeein Md., with arapenes to the various coal fields in Va. and W. Va. 


Road Owned— Miles. 
Norfolk, Va., to Columbus, 0 4 Roanoke to Winston_________- 121 
Radford, Va., to Bristol, Tenn__111)}Sundry branches____________- 461 
Roanoke, Va., to Hagerstown. _238 | Columbus terminal__________. 4 
Graham to Nortom.....-«<«ce<<- ET Cae 14 


No. Caro. Junction to Fries____- 44 
Lynchburg to Durham, N. C___.115 
Portsmouth Junction ‘to Cincin- 

nati and Ivorydale___......_- 


Total owned June 30 1912___2,018 


Double track 417 

ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. and sub- 
sidiary companies, it Is understood, owned about 51% of the stock, the 
holdings sold in 1906 ($16,000 ,000) having been re-purchased in 1909 and 
also additional amounts re uired. at 83, p. 502; oe: ,p. 1062. Branches 
building June 30 1912. 95, 688. 2 y~ Ta half- 
nterest in V inia-Carolina Ry., P50 miles. . 361, 68 

In July 1909 the Norfolk & Western and Atlantic VScom ion eed to 
build A Jolntly the Winston-Salem Southbound RR., extending from Winston- 
Sale C. 2 — Wadesboro, 89 miles, completed in March 1911, the two 
propric anies jo jointly guaranteeing an ae of Ist M. 50-yr gold 4s 

>. 161, 508: V. p. 238; V. 91, p. 1448: V. 92, p. 396. 

STOCK .—Provisions of pref. stock were in the issue of April 1897, p.'4, 

tock being 4% non-cum. with preference as to assets. V. 89, my, os 4h 

DIVS.— ioe ’03. 04. '05. '06. °07. ’08. ’09. °10. Mw 
Common.%|(2% 3 3 3%4%4%5 4 4%5 51%, iM ix.— 

BONDS.—The first consolidated mtge. of 1896 is limited to $62,500,000, 
the balance unissued being reserved to retire the underlying bonds. V. 73, 
p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78, p. 229. They are 
a lst M. on about 898 miles of railroad, upon important terminals at Norfolk 
and Lamberts Point, — the Ohio River Bridge and the Roanoke Machine 
Works; also a consol upon 776 miles sub ps . the TO ae ae liens. 
They also poves Cement See abstract. fo 2: 2 3, 72, p. 137, 
438, 532, 7 . 505; V. 79, 213: 81, 2. 

The N. & . ~Pocahontas joint bonds are cured by sient 295,000 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock is owned, of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject to call at 105 
since mY for a sinking panes of An conte per ton mine V. 73, p. 845, 
902; V. 74, p. 41, 380, 1197; V 5p. SO . These bonds are the joint and 
several obligations of the inwes oO. a of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize for 
future capital requirements are a Ist lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
oa and also %: lien att thereto upon the properties + thereby. 





, Tibe B- 1549; 79, 501, 628, a 1642, 1704, 2148; V. 80, p. 1175; 
. 82, 10; V. 83. pe 1471; V- 88, 231, 453. 
The conv 4s of 1907, of which $25, 569,000 were issued 1907-10 (V. 83, 


a 5, 575) are convertible into common stock, $ for $, prior to June i 
917, oa thereafter subject to call at ys and interest. 3° Oct. 1912 
$20 416,000 bonds had been converted. V.83,D ye a 1471; V. 84, p. 1248; 

. 86, D. 109, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534. 

The stockholders in 19i¢ auth'd $50 ,000, 000 Solver’, bds. V. 91, 7% , 

Stockholders of record oan. ‘31 1912 subscribed pro rata for $13,029 ‘600 
20-year 4% convertible bonds at par, payable one-half at once and the re. 
mainder between Sept. 3 and 6 1912, the remaining $270,400 bonds offered 
to be sold later. ey are convertible into common stock, $ for $, prior 
pF: otras and © tual subject to call at 105 and int. V. 94, p. 


GENERAL FINANCES.—Of the traffic in 1911-12, 72% (21,206,052 
tons) was bituminous coal and coke; average rate per ton per mile, 0.424 


cents; train-load, 692 tons. In Dec. 1909 dividend rate was increased to 
5% and in Dec. 1911 to to 6%. 


EARNINGS.—For 2 months Eps Aug. 31: 
et 

















12 Months— Gross. Oth. Inc. Int., .&c. Bal., Sur. 
Si iiieddue« $7,455, 672 $2,816,941 $67,202 $914. 866 ‘Sh 969, 277 
| Re 6,545,574 2,482,498 107,978 999,863 1,590, 613 

REPORT .—Report for 1911-12 in V. 95, p. 676, 686 <1? od, ee 652) 
Year ending June 30— 1911- 1910-11 9-10 
Miles operated June 30________..._._._._ i 951 
SE $4, 342. 452 $4,184,246 $3,924,890 
I 34, 022,572 30,115,483 30,037,796 
Pia MI a 1,370, 213 1,257,793 1,101,184 

Total gross earnings..____________ $39,735,237 $35,557,522 $35,063,870 
Operating expemees................«.- 25,669,430 22,958,280 21,046,759 

Total net earnings _......_.....- $14,065,807 $12,599,242 $14,017,111 
A I $15,429,048 $13,901,688 $15,163,317 
Interest oa bonds, 4c............. 383, 4,792,867 4,781,2 
Outside oper. net def_.____.______- 20,40 Sane 86| padessns 

DE a er ns ee Bae 410, 1,320,000 1,118,964 
Separately oper. properties___._____ 108,0 169,213 138, 
Dividends on preferred (4%)______._ 919,6 919,668 919, 
Dividends on common..-.____-- (5 “4 86S 438 (5)3, 499,137 (5)3,294,843 
PT st dbaddonadbdectadcbe 2.59 . ,073,09 
a ME Gai bo adiin din dud se sits ‘oan 17,251 219,948 

Balance, surplus_._..._._...___- $2,426,634 $576,465 $1,117,056 


OFFICERS .—Pres., L. E. Johnson; Ist V.-P., Wm. G. Macdowell; Sec.. 
E.H. Alden; Treas., Jos. B. Lacy. Philadelphia office, Arcade Bidg. 





Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran, John P. 
Green and W. W. Atterbury, Philadelphia; Joseph Wood, Henry ©. Frick, 
Pittsburgh; Walter H. Taylor, Norfolk, Va.—(V. 95, p. 676, 686, 1040.) 


NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double-track 
road, 54 miles long, incl. bridge over Schuylkill River at Norristown, Pa, 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 


NOR EEE CAROLINA RR.—Owns from Goldsboro to to Charlotte, N. C., 
221.65 m.; Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 223 55 
at Ey Leased from Jan. 1 1896 to the Southern Ry. for 99 rears at $2 5 - 
000 (6 %% on stock) per year till Dec. 31 1901 and $286, (equal to 7 
onstock) balance of lease; also taxes. V.63, p. 361. State of North - has 
lina holds $3,000,000 stock .—(V. 66, D. 665; V. 89, p. 163.) 


NORTH PENNSYLVANIA RR .—Owns from yey hia, Pa., to Beth- 
lehem, Pa. ., 95.60 - Delaware River branch, oylestown branch, 
10.30 m. 4 first’ track, 86.50 m.; total ‘track 249 .28 m. Leased for 
990 years from May 1 1879 to Phila. & Reading RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry.—(V. 81, p. 668.) 


NORTH-EAST PENNSYLVANIA RR.—Owns road from Glenside to 
New Hope, Pa miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318. 950 owned by Reading Co.: par, $50. 


NORTH & SOUTH CAROLINA RY.—See pager 141-2. 


NORTHERN ALABAMA R Y.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In ape 1899 a majority of stock and bonds purchased by 
the Southern R V. 68, p. 824, 873. See also V. 69, 160, 391. 

Stock is $2, . Under supp. mtge. of 1898 $ 000 of the out- 

$1, 700, 000 Ist 5s were made prior liens. V.67,p. 

une.30 1911, gross, $506,192; net, after taxes, 
,031; int. on bonds, $82,500; rentals, &C., $96, 758; hat. 

$39,514. In 1909-10, gross, $554,366; oper. inc., $142,495.—(V. 69, D 


NORTHERN (N. H.) RR. wns Concord, N. H., to White River Jet. we 
Vt., 70 m.; branch to Bristol, N. 13 m. : total, 83 m. Subsidiary lines, 
Concord & Claremont RR., 71m. ye EA. & Hillsborough RR., 19m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until 4 1897 1% extra was paid regularly 1 from contingent fund. 
Also Jan., 5% extra was paid; in 1896, July 2% extra; in’97, 5 
extra; in July 1904, 4% extra. In April 1911 Bos. & Me. received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY.—Owns Baltimore, Md., to Sunbury, Pa.., i 

136 m.; all double track—branch, 9 m.; leases—Shamokin Valley & Pottsv. 

, 40 m ; Elmira & Williamsport RR., 73 m. ; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR., "York, Pa., to Columbia, 
13 m.; other, 4'm.; total, 449 miles. Uses other tracks, 24 m. V. 78, . 773. 

The stockholders on Nov. 2 1910 voted to lease road to Penns Ivania RR, 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash from treasury assets ant a 

aranty of 8% on all the stock during the lease. V. 91, p. 154, 337, 

71, 1036. The Penn. RR. will not accept lease until two suits RL 
by small minority stockholders shall be decided or it is advised it may 
legally do + en the same. The lease when accepted is to be operative 
from Sen 1811 he lower Federal Court on Dec. 30 1910, and Maryland 
Court of pris Feb. 23 1911 held that the lease is not redeemable under 
een laws, Log in May 1911 a third stockholders’ suit was brought, 


91, p. 92, p. 527, 1109, 1179, 1243, 1566; V. 93, 45, 286. 
T The lower Court Sept 1912 set aside the sale of $500, 000 nion RR. 
stock in 1894 to Phila. Wim. & Balt. (Phila. Balt.& Wash.). V.95, p.680. 


SECURITIES OWNED.—On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. ep 
$619,650; Union RR. stock, $1, 925, 000 (the pal. of $875,000 being held 
Phila. Wilm. & Balt.), &c. Also the following, oes 00 ac uired = Week 
Balt. & Ohio pref. stock, et 000,000 and com.; orf. 
pref. $500,000, and com., $1 180,000; Erie & W. Transp. Co. ‘ tock$500, 1.000: 


STOCK.—Penn. RR. on Jan. 1 1912 owned $10,577,200 of $19. Ce ae 
outstanding stock. The auth. issue was increased in Nov 
$20,000, 000 to $27,737, 050, to peovise for the 40% stock ay. $7. 737 050) 


under proposed lease. ‘91, p 
DIVS. 1888 ’89. Pet 91. '92. °93. a Lo ) 1901 to July 1912 
Per cent. ..- 7 9 *8 yearly ( fd a 
*Also Jan. 1907, 12%% paid in stock ($3. 149, 169). V. 83, D 
EARNINGS.—8 mos., \191]2-_-...---- Gross, $8,191,308; net, fae “ek 
Jan. 1 to Aug. 31. I a ss i cae Gross, 8,221,809; net, 859,949 


REPORT.—For 1911 given at length in V. 94, p. 484, 492, 550, showing: 
Year ending Dec. 31— 








1911 1910. 1909. 1908. 

Gross ee CS Ase ‘867 $12,798,628 $12, 1953: 893 $11,264,986 
Net earns. (over taxes). $1.607.177 $1,583,138 $2,326,433 $2,228,920 
Other receipts... ..-..-. 1382" O51 1,435, (245 1,874,677 1,247 049 

Total net income. -.... $2,989,228 $3,018,383 $3,701 .139 $3,475,969 
Rentals, &c_.....--... $331,911 $505,478 $456,408 $482,573 
Interest on debt, &c_.-. 354.672 354,672 354, 354,682 
Dividends (8%) - cabene . Leer : ‘ 1,547,400 1,547, ‘400 
Miscellaneous .......-.-. 461,768 323 ,683 "346.419 "338, '497 
Extraordinary ..-..-..-- auicadrecs san aialata 800,000 600,000 

Balance, surplus._.... $293,474 $287,148 $196,215 $152,817 
—(V. 93, p. 45, 286; V V. 94, p. 484, 492, 550: V. 95, p. 680.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit oe spay on the Intercolonial. Tetal mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per mile, guar. b 

rovince of New Brunswick and Canada iron Corporation. —(V. 90, p.1491 
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RAILWAY STOCKS AND BONDS. 95 





































































































RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on Sirst page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Nor New Brunsw & Seab—Ist M g gu $390,000 auth.| 16.9) 1910 $500} $253,500 4¢ § & JiJan 11940 Bk Br NAm,NY,Mon,&L 
Northern of New Jersey—Stock guar (see V 69, p 81) nein wine 100; 1,000,00 4 Q—M iSe t 1912 1% (|50 Church St, New York 
Third morn e (now first) interest guaran ive alll 21} 1887 100 &c 66 IC 6 J & JiJuly 11917 do do 
Gen mt oe , ,000 gold ery by lease. U Sm.c* .--| 1900 1,000 154,000 4%e3 & J\Jan 1 2000 do do 
Northern Oh lst M g ($15, oP gup &1i..Ce.c*| 162) 1895 1,000; 2,500,000) _ ¢ A & O Oct 1 1945 Chase Nat'l Bank, N Y 
Northern Pacific Ry—Stock $250,000, authorized eal ine 100|248,000, 7 in 1912) Q—F |Nov 11912 1%/\J P Morgan & Co, N Y 
St ro & NP == oret send assumed ..Ce.c* &r 1s i ett } 7,887,000 { : g iF om pe : ioae JP Morgan & at Y 
bs chon ue we ,000 g Q— e 0 o 
Wash & Columbia River ist M gold assumed _._F.c* 163) 1895 1,000; 2,620,000 4 J & JiJuly 119 assa 
Se ene ett acess | 10 asso] 4 44907 (spatggas, NY: Ber 
or lien : , old lan .-Ba.c* &r z | 1896 500 &cjal08 4¢ Q—J jJan 1 1997 J P Morgan, N Y; & Ber. 
General lien M $190,000, gold lan ..F.c* &r/See z | 1896 | 500 &cia60,000,000 3¢ Q—F_j|Jan 1 2047 ao do ‘ 
St Paul-Duluth Div pur mone M $20, ,000.G.c* 226; 1900 1,000; 8,080,000 4¢ JT & D\Dec 1 1996 do do 
CB é a coll ay = g (red Since ¢ an '06 at 105) S.c*ér*| _ _- ist Oop ech 107,613, { : g os J way i et ae = 
CA. MEST ha ¥ c 
Bonds Underlying St Paul & Duluth Div Mige. . . F 5 
St Paul & Duluth first mortgage assumed -. .. --=0° 167} 1881 1,000; 1,000,000 5 F & AlAug 11931 J P Morgan & Co, N Y 
Second mestyage assumed .............Ce.c*| 167) 1887 1,000} 2,000,000 5 A & QO)Oct 11917 do do 
Taylor’s F & up Ist Ms f not drawn...Ce.c* 21} 1884 1,000 210,000 6 J & dJiJan 11914 do do 
Duluth S L lst M p & i sink fd not drawn-.-_Ce.c* 25) 1886 1,000 500,000 5 M & S Sept 1 1916 do do 
Northern Pac Hem Cgn Vict Mpa rol st iS] |S] ARS | B00) 288089] SE FS BERTIE |ovianty tanteral® .w 
.F.c anal / ; 7 an nslow, er&Co , 
Northern Railway (Cal)—See Southern Pacific RR. ¢ 
Northern urities—Stock $3,954,000........-..-. seal gk 100; 3,954,000|See text.'See text./Jan 10°12 3% jiChecks mailed 
North western Coal Ry—First M re (end) gold_F.c* ..-| 1893 1,000 794,000 5¢ iM & N/May 1 1923 Farmers’ L & T Co, N Y 
North western Pacific—Stock ($35.000,000) ........F Sen cuss EE RED id in'wek eae ok oc wae odiek wehbe ne wisi aber pai enle be ‘abt She tr. ellie dees 
Cal Northw ist M g guar by S F & Nor Pac sink fd- 40} 1898 1,000 959,000 5¢ A & O/jApr 1 1928 San Francisco 
San Francisco & Nor Pacific lst M gold s f. Ba.c* &r 165} 1889 1,000} 3,742,000 5¢ WJ & JiJan 11919 New York and Frankfort 
Eel River & Eureka first mortgage... ..........-_- .--| 1894 1,000 3,000 5 A & QO Oct 11914 Eureka 
lst &ref M $35,000,000 g red 110 aft 10 FS Mee &r ..--| 1907 |1,000 &c} 10,452,000 4%e¢M & SiMch 1 1957 New York 
Northwestern RR of South Caro—First M $375,000 -- 66} 1899 1,000 285, 4 A & OjApr 11949 Safe Dep & Tr Co, Balto 
Northw Term Ry—lIst M gold guar p & i red_._Ba.c* .--| 1906 1,000; 2,025,000 5¢ J & JiJuly 1 1926 Bank Tr Co, NY & Denv 
p Berlin at 4.20 marks perdollar. z 5.130 miles, in\cludinjg 40 miiles not o|perated; spjurs, 261 miles. 
Of which in treasury June 30 1912: a $3,933,000. | b8,82/8,500. 

















NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., to 
Sparkill, N. Y., 21 m.; leases Sparkill to Nyack, 5m. Leased to the Erie 

R. from June 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,009),0J)0 new 4%% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30.) 


NORTHERN RY. COSTA RICA.—See V. 71, p. 1057, and United Fruit 
Co. (V.89, p. 470; V. 92, p. 527; V. 93, p. 527; V. 94, p. 560; V. 95, p. 544.) 


NORTHERN OHIO RAILWAY,.—(See Map Lake Erie & Western.)— 
Owns Akron to Delphos, O., 162 miles. Leased for 999 years toL. E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the 33,580,000 common 
stock. Pref. non-cum. 5% stock, $650,000; par, $100. The mortgage is 
for $4,000,009; of which $1,500,000 is reserved for extensions at $15,090 
per mile. V. 66, Pp. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattie and to Portland, Ore., with branches. 








Main Line— Miles. Leased to Others— Miles. 
Ashland, Wis., to Portland, To other companies.......... 44 
Ore. (incl. 5 m. terminals) -.2,171|}To Province of Manitoba...... 355 
Brainerd and Staples to St. 181 GS” a a 
PE on cacesWaden cost vues qrtmasaneinm 
gOS Ee ee Total (incl. 48 m. trackage) ..6,437 
ae Controlled Properties— 

Total main line........-...-2,835| Minn. & Intern. (V. 77, p. 451) 175 
Various branches. ....-......-..3,197 | Other companies. -............ 115 
Total, incl. 5 miles trackage Total system June 30 1912 ..6,742 
(operated directly) . ..--.--6,032| Second track ..-..-.- 624 





The Manitoba branches, aggregating 354 m., were leased for 999 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 

ears, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V. 73, ?: 610. 

Owns jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 556 miles; additional propery being uired in 1911—-see that co.; 
see V. 81, p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 
owns the Oregon Electric and United Rys. of Portland. V. 91, p. 1178. 

In 1909 arranged for joint use of Co’s line, Tacoma to Vancouver, Wash., 
135 m., with Gt. Nor. and Un. Pac.; V. 88, p. 1373: V. 93, p. 1030. 

In Dec. 1911 arranged with Chicago & North Western Ry. for through 
passenger service between Chicago and the Pacific coast. V. 93, p. 1669. 

In 1912 the Midland Ry. of Manitcb., formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipeg, 68 miles, for 
20 years, with provision for a term of 999 years. V. 95,p. 298. 


HISTORY.—This Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864: 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524; V. 84, p. 221. 
Se eet Oe bh '@. ¥- ‘08. 09. "10. *11. a oe 
On common....(° 
*Also Dec. 1908, 11.26% from surplus of N. W. Impt. Co. V. 87, p. 1238. 
BONDS.—Abstracts of the new prior lien and general lien mortgages 
of 186 were In V. 63, p. 1012-1019, 1072. 
Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 





ae) | “ee eee oe a en de acie nudes » ene 
RS by a amelie remedlen seatehitee jodscoseses sereceseeeeee 108,068,500 
Issued, but purchased and canceled. -......-..-..-.---------- 2 ; 
Reserved co retin St. Paul & N. P. and West. RR. bonds-..-. 8,350,000 
For new construction, betterments, equipment, &c., under 


carefully guarded provisions, but not exceeding $1,500,000 

per annum, Originally $25,000,000—still held. --.-..--.-.-- 7,000,000 

Of the gen. lien bonds, $130,000,000 are reserved to retire the prior lien 4s 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
money bonds on the former St. Paul & Duluth, of which $9,215, were 
issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 
& D. bonds and the balance for improvements to the property. V. 70, D. 
1250: V. 71, p. 1167. The lands included in the grant of the former St. Paul 
& Duluth are estimated to be worth about $4,000,000, and were not cov- 
ered by the old mtges. They are to be sold and proceeds applied to pur- 
chase of the bonds at not over 105 and interest, or, if not purchasable at 
that price, then to betterments, improvements or additions to the mort- 
monill premises or equipment therefor. To J a 1912 $2,473,000 had been 
thus purchased and canceled. V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 


States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1912, 9,962,896 acres, viz.: 


Minnesota and No. Dakota. 23,048|Idaho_-......-..-..--.------ »185 
Wyoming ...---------.-- 38,851] Washington - -.-.-.--.------2,210,181 
Montana » 00 oe oe oat eeeb ken EEE cnee ee ; 


Ph i éemes « eae 
Sales in 1911-12, 154,286 acres. onsideration, $1,524,037. 
FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839, 100 stock of Chic. Burl. & Quincy RR, in exchange 
for thelr joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610: V. 85, p. 601. 


ARNINGS.—2 mos., 11912 _._._Gross, $11,785,904; net, $4,440,961 
. July 1 to Aug. 3l. f1911 _...Gross, 10,756,598; net, 4,211,648 


REPORT .—For 1911-12 ia V. 95, p. 887, and ‘‘Chronicle,"’ Oct. 26. 


Years ending June 30— 1911-12. 1910-11. 1909-10. 
BE Wis Stak weids So twee dds ‘ 


- »U 9 5,765 
Freight earnings ........-....-.-.--.$43,793,521 $43,332,918 $48,758,736 











Passenger earnings ......-....-..-.-. 15,343,752 17,278,813 21,333,313 
Other revenue from transportation... 3,357,865 3,456,962 3,671,817 
Revenue other than transportation -. 928,808 844,139 761,960 

Total operating revenue -. -- .. -. ..$63,423,926 $64,912,832 $74,525,826 
Operating income (over taxes) -. -. -.$21,839,101 $22,328,077 $25,518,896 
EE ee 5,340,429 3,956,305 

Gross income. ........-...-..-..--$26,870,944 $27,668,506 $29,475,201 
CORED WE a ok od dud baoe oo cond eee $561,149 $509,928 
Interest on funded debt........-..-.. 6,680,810 6,665,090 6,669,014 
Dividends on stock (7%)-.---..-.---- 17,360,000 17,360,000 17,360,000 

Net surplus for year.........-..-. $2,303,814 $3,082,267 $4,936,259 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. Plerpont Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele, 
William P. Clough, James N. Hill, Amos Tuck French, Wm. S. Tod, 
Thomas W. Lamont, Geo. F. Baker Jr., Payne Whitney, Grant B. Schley. 
New York office, 34 Nassau St.—(V. 95, p. 111, 298, 887.) 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 49 m, track, dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
in 1899 by new Nor. Pac. and Oregon RR. & Nav. iV. 69, p. 230. “J 


STOCK.—Stock ($3,000,000) owned by said three companies (40% by 
Oregon -§ & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal, 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; in August 1912 $4,323,000 
had been issued, of which $1,030,000 retired by sink. fund—drawings at 110 
and interest.—(V. 92, p. 119, 164; V. 94, p. 208; V. 95, p. 176.) 


NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court"de- 
clared the oonpany to a combination in violation of the Anti-Trust Act, 
and therefore illegal. V. cS. P. 811, 919, 1249; V. 78, p. 1168. 

The stockholders voted on April 21 1904 to reduce the stock from $395,- 
400,000 to $3,954,000, the par value of shares to remain at $100, representing 
the remaining assets in the treasury, pending completion of aeastusion. 
V. 78, p. 1223, 1275, 1392. Report for cal. year 1911 was in V. 94, p. 205. 


DIVIDENDS.—On stock as reduced 5% yeast 1906 to 1908; 1909, 
Jan., 4%; 1910, Jan., 24%; 1911, Jan., 4%; 1912, Jan., 3%. V.93,p.1600. 


OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen. 
Counsel, W. P.Clough. Office, 26 Liberty St., N. Y.—(V. 94, p. 206.) 


NORTHWESTERN.—See Chicago & North Western Ry. : 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which guarantees the bonds, of. which 
$220,000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1911, gross, $30,000; net, $6.855: other income, $31,830; 
int., taxes, &c., $51,300; bal., def. for year, $12,715.—(V. 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. F.)— 
Operates a system extending from Point Tiburon and Sausalito, Cal. 
(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles to be built 
from Willits to Shively, of which 40 miles completed and remainder to be 
in 1913. V. 95, p. lll. 


BONDS.—San Fran. & North. Pac. 5s issued at $25,000 per mile; s. f., 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. abstract, V. 49, p. 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p. 1252. 

Of the first and refunding 4 ¥s of 1907 ($35,000.000 auth.), $10,452,000 
was outstanding July 1912, all owned by Southern Pacific; the mortgage 
reserved $6,676,000 to retire a like amount of underlying bonds, $5,000,000 
for improvements and equip. and $13,324,000 for branches or extensions, 
incl. one from Shively to Willets and from Wendling to a connection with the 
line from Ukiah to Tiburon and Sausalito. V. 84, p. 221, 694; V. 85, p. 222. 


EARNINGS.—2 mos.,/1912___.____- Gross, $808,304; net, $359,175 
July 1 to Aug. 31. (iO2E...-.....- Gross, 768,435; net, 330,745 


Year ending June 30 1912, gross, $3,499,099; net, $792,306. In 1910-11, 
gross, $3,369,959; net, after taxes, $734,100; other income, $134,934; 
charges, $653,816; bal., sur., $215,218.—(V. 95, p. 111.) 


NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atlantic 
Coast Line .)— Wilson Mak S.C., via Sumter to Camden, 62.5 vailes; branch, 
Millard to St. Paul, 3.5 m.; trackage, 5 m.; total, 71 miles. Stook, $100,000. 
Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%; 1907 and 
1909, 4%;_ 1910, 5%; 1911, 6%. Year 1911-12, gross, $123,678: net, 
$48,161. In 1910-11, mois, $129,920; net, $44,523; other income, $1,972: 


int., rentals, &c., $27,856; divs. (6%), $6,000; bal., cur., $12,639. In 





1909-10, gross, $118,072; net, $56,038; int., rentals, &c., $17,582; / 
(4%), $5,000; bal., sur., $33,456. vit OSS; Give 
NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 





for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int. 
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Denver Laramie & N. W. also uses facilities .—(V. 90, p. 503.) 


NORWICH & WORCESTER R.—Owns from Groton, Conn., to Wor- 
cester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y. N.H. & H.); rental 8% on pref. stock .—V.70,p.125. 


NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par 
of shares, $100. Bonds are sub ject to call at 110 after A ril 1 1912. 
ending June 30 1912, oo. $101,411; net, res n 1910-11, gross, 
$104,493; net, $42,811; and taxes, $6, 633; bal., , $36,178. Pres., 
and Treas., C. R. RR ey Watertown, N. , Bennett, Supt.; 
C.C. Barnes, Aud., Norfolk, N. Za Francis M. Hugo,  Sec., Gen. Frt. and 
Pass. Agt.—(V. 74, p. 1090.) 


OCEAN SHORE RR., CALIFO NIA.—Owns partly constructed road, 
double-track, to extend ancisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south icommn | son = Wranenee and 15 ¥ north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, given 
to bondholders of old co. in exchange for their securities. Bonds, $700,- 
000 Ist 6s were offered in Dec. 1911 at 85 to pay the floating debt, the re- 
mainder, about half, to be placed in treasury for future use. V.93, p. 1789; 

Ba 12, i In June 1912, however, applied for MRK ABS to 

7 000 bonds to be deposited as security for $250,000 loan. V. 94, 

Pres. & Gen. M Ifred Williams; Sec. & Treas., J. W. Crosby . 
ffice, 52 11th St., San ancisco, Cal.—(V. 94, p. 1057, 1627.) 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to roe Cincin. Chic. & St. Louis Ry.; rental, hay earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2, ,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 
sylvania Company, which on Jan. 1 1911 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 to 1912, 7%. For cal. 
year re prom, $378,206; net, $265, 945; other income, $67, 428; bond — 
$80,000; div. (7%), $140,000; bridge renewal fund, $115, 000; bal., 
$1, 627 .—(V. 82, p. 752.) 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. «t Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Lickin MO ano River, Fe pg mes Jan. 1912. Com- 
mon stock, $200,000; pref. stock, 000. . bonds are guaranteed 
by Kentucky Block annel Coal any Year Gusting sane 30 1911, gross, 

2; net int., oy ae. -» $26,918; def., $2,056. In 
3909-10 gross, $96,227; net, $32, ; int., taxes, &e., "§99 ,855; sur., $10,- 
120. Pres., W. deL. Walbridge, % Ree Benny New York. 


OnTO & ye iLe KANAWHA RY.—Zanesville, O., to Marietta, &c., 
80 mile p.907. Balt. & Ohio has pledged under its Pitts. L. E. & 
West va. me "shee 000 common and $824, pref.stock. V.73, p.1264. 
Stock: Common, $918,000; pref., $1,167,500. Year 1910-11, gross, $292,- 
179; net, $34,712; charges 34,422.—(V. 73, p. 1264.) 


OHIO RIVER RR.—(See B. & O. Map.)—In July 1901 pn ecod by the 

Balt. & Ohio RR., which has pledged $5, we of me 3 pis 430 capital 

stock as part security for its own Pitts. . The stock- 

voliere vores “ae 19 1912 to sell the ee bed "he "Bait. & Ohio.— 
. 95, PD. ; 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, 1 mile. Successor Jan. 1 
1903 to Bellaire Zanesville & Cincinnati RR. V. ‘80, if 163, P's 600, 1913. 
Acquired by Penasylvania Company in March 1912. 94, p. 983. 
Stock auth., $1,200,000; outstanding June 30 1911, $653, 914: Det, $100. 

In year ending June 30 1912, gross, $192,332; net, $29,275. n 1910-11, 

oss, $188,611; net, $24,738; int. on bonds, &c., $26 112: b det. $1, 374. 


al., 
n 1909-10, gross, $194, 350; net, $19,696; Pres., Edward B. Taylor, Pitts- 
burgh, Pa pon 94, . 983.) 


OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, leases Ada Terminal, 1 86 m -’ Chickasha Terminal, 
3.44 m.; total, 135. 5.67 miles. vane 2 1908 Asa E. . Ramsay was appointed 
receiver. V. 86, p. 1344, 0 ge 000 receivers’ certificates author- 

d, ,000 were sold ‘In Sept. Gore . 93, p. 1424. In April 1910 a ma- 
jority < 33 the bonds had been de sained with a a ga F. J. Lisman, 

airman (Columbia Trust Co., Y., depositary), 87, p. 1160. On 

March 30 1912 sale was ordered, put to Sept. 1912 PAd not fixed. V. 94 , 
Bi 1057. Stock (par of shares $100), $3, 4 500. Western Trust & Savin 

_ Chicago, mortgage trustee. v. 82, » 202. tg year ending June 30 
gg 3 So 854: ne OT Rive of ec taxes, $310. O8b: hm de $38° 532. 

rentals an e of equipmen a e ° 
=f, 93, D. 1324; V. 94, p. 1057; V. 95, p. 81 8.) 


OLD COLONY RR. (MASS, )—Owns road from Boston to Provincetown, 
Mass., Newport . I., &c., 533 miles; leases 101 miles. In June 1907 a 
bill was sanped ate ae purchase of Boston & Providence (leased line). 


LEASE .—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $8,682,900 was on June 30 1912 held by the lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
V. 76, p. 247, 374. On Jan. 3 1912 $500,000 additional stock tag B sold, 
raising amount outstanding to $21,664,000. V. 93, p. 1726, 1789: 94, 
Dp. The stockholders on Sept. 24 1912 authorized the issue of $800, 000 
additional stock, to be sold at auction. V.95, p. 680, 818.—(V. 93, p. 1022 
1726, 1789; V. 94, p. 68; V. 95, p. 680, 818. 


OPELOUSAS GULF & NORTHEASTERN RR.—Owns 57 miles from 
Melville to Crowley, opened O . Stock authorized, $2,000,000, 
of which Tex. & Pac. owns pel 400. 900; i of shares, $25. Bonds author- 


ized, $20,000 per mile; will be y Tex. & Pac. asissued. The - 
000 bonds issued Dec. 31 1911 oere y all owned by the Tex. & Pao? We a3 





RAILROAD COMPANIES Miles; Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Norwich & Worcester—Preferred stock Sy. eek tml been $100} $3,000,000 8 Q—J (Oct 11912 2%\Mech Nat Bk, Worcester 
_ Bonds (not mtge) int guar under lease, curr .--| 1897 1,000; 1,200,000 4 M & S/Mch 1 1927 Company’s office, Boston 
Norwood & St L—1st rh $300,000 ¢ red 110 ince 5 iSba 7%! 1902 | 500 &c 100, 5¢ iA & Oj Apr 11932 City Nat Bk, Watert,NY 
Qcean 3 Shore R— jst M $700,000 red p -US| 53 ti 1911 1 000; See text 6 J & D \Dec 1 1916 Union Tr Co, San Fran 
igden Mine R peng ot oe rental Cantrai of N J)_- Bl wane 100 450,000 5 J & JJuly 1912 2%%'|608 Chestnut St, Phila 
O paneer Rutland RR 
Ohio Co hein a M 20 000 ¢ gu P & i(text) F.c* 9; 1903 1,000; 2,000,000 4¢ \M & S Sept 1 1943 Farmers’ L & Tr Co, N Y 
Ohio y Kentucky—Ist M gold 81 sk fd call at 110_-Ce.c* 26; 1896 1,000 "250,000 5¢ J & JiJuly 1 1926 1 Broadway, New York 
ome kL debenture certificates..............---.. eset BOOP l-cuccuas 175,000 5 ere ee SF BREE (eats Sarma aie ees Hea 
Ohio & Little Kanawha Ry—First M ¥ red 105 CK 80} 1900 1,000 228,000 5¢ iM & S/Mch 1 1950 Columb Knick Tr Co,NY 
me i vet leo tateatore pg Fey a ,000,000) gold_._FP.c*| 172) 1886 1,000 ,000,000 5¢ iJ & D\Junel 1936 Central Trust Co, N Y 
o River—See Baltimore 
Ohio River & Western—First ard $600,000 pote. - 111; 1903 1,000 ,000 4¢ \M & SSept1 1953 Hambleton & Co, Balt 
Oklahoma Central—Receivers’ certifs $600,000 auth cael. S9Un lao<Qegus 556,000 6 M & N15\|Nov 15 1914 F J Lisman & Co, N Y¥ 
First mortgage $10,000,000 redeemable (text)_.-.| 132) 1905 1,000; 3,180,000 5¢ |J & D Dec 1 1945 In default 
Old Colon tock 7% guaranteed by rental__-_-_-- . oak ieie 100} See text 7 Q—J Oct 11912 1% |Treasurer’s Office, Bost 
ONES IOP TROTUNOND.. ncn caceesandescocpecen- ---| 1888 1,000; 4,000, 4 J & JIdJan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold-_-_c* er ---| 1894 {1,000 &c} 3,000,000 4g iF *& A'Feb 1 1924 do do 
OED SNE SROCUNEES no ncnncceccoesceseeocces + ---| 1895 {1,000 &c) 5,598,000 4 7, ©@ Dec 1 1925 do do 
Speen HOO UROLITORD «4 nce ge eccseesepeecc- ---| 1902 {1,000 &c; 1,000,0C 3% |\J & JJuly 1 1932 do do 
Omaha Bridge . ee R y—First M ($5,000, 000). - 24| 1893 100; 1,750,000 5 J & JFebd 11943 Miss Valley ne rf 
Lamang G & N E—Ilst M $5,000 000,000 g gu(text)__Ba 57| 1906 1,000; 1,143, 5¢ iM & SMch 1 1956 Bankers Trust Cc NY 
Oregon & Cal—lst M g drawn at 100 00 gu P p &i._Un.c*; 670) 1887 1,000; 17,745, 5¢ iJ & JIJuly 1 1927 Southern Pacific Co, N 
Oregon Short Line —First mt . ¢ A Co) gold_.c*| 600) 1882 ,000; 14,931,000 6¢ \|\F & AFeb 1 1922 165 Broadway, NewYork 
h & North Ist M ext in 1 86, D wt ee 477| 1878 1,000; 4,991,000 4(7)\J & JJuly 1 1933 do do 
Cons M $15, m sf not Saar old_A 477| 1886 1,000; 1,802, 5¢ iJ & JJuly 1 1926 do do 
Cons Ist M $36,500, gold (ist M on 400 m) - Ge 1,479} 1897 | 500 &c! 12,328,000 5¢ J & JIJJuly 1 1946 do do 
Ref M $100,000,000 g gu p & ired (text)__Eq.c*&r| ---| 1904 |1,000 &c} See text 4¢ WJ & D Dec 1 1929 do do 
Income bonds Series A 5% non-cumulative_- -__- OB| .--| 1897 | 500 &c| x295,000/5% in Slept 1912 July 1 1946 do do 
do Series B non-cumulative.-___..---- ..-| 1897 | 500 &c x25, 4in 1912} Oct July 1 1946 do do 
First & cons M $150,000,000 g red text..Ce.xc*&r*| ---| 1910 |1,000 &c| See text |_...--- a ee BO. tnceaphia Dh etacevkasen ren 
d | 
x Amounts held by public. , ° | 
| 
. ° 
| 
Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 98; V. 83, p. 688; V. 86, p. 792. Pres., C. E. Satterlee; Sec., P. B. Bert 
1916 at 105 and int.; thereafter at 102%. V. 89, p. 994; V. 90, p. 503. | Opelousas, La 


. Y. office, 165 Broadway.—(V. 85, p. 922.) 


OREGON & CALIFORNIA RR. .—(See Map Southern Pac. )—Portland 
Ore., to California State line, 367 m.; Albany Jct. to Lebanon, 12 m.; Port+ 
land. to Corvallis, 96 m. - Woodburn to Natron, 95 m.: Portland, Ore.., to 
Afrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m. - Spring- 
field to Springfield Jct., 1 m.; leases 11 m. ; tr ckage, 1 m; total, 678 miles. 


LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. I 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being <a ed with any deficit after payment of charges. 
Betterments are See y lessor. South. Pac. owns all but ert of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. 
So. Pac. June 30 1911, $3, 771, 117. Litig., V. 88, p. 376 


BONDS.—Land grant acreage unsold June 30 1911, 2, aa 468, part bet 
ing covered by the mtge., W cag ee of land sales going to redeem bonds 
(subject to call at par). e Southern Pacific oat of principal and 
interest Is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—Year ending June 30 1911, gross, $8, os8. ,oo4; net, $4,139,« 
661; other income, $5,058; I &c., "$2,129,378: bal , sur., $2,015,- 


; int., taxes, 
340.—(V. 80, p. 2220; V. 88, p. 376; V. 92, p. 1243.) 


OREGON EASTERN RY.—(Southern Pacific System.) —See V. 94, p. 417. 


OREGON SHORT LINE R.—(See Map Union Pacific. )—Granger, Wyo, 
to Huntington, Ore., m es; branch to Ketchum, Ida., 70 m. ; Ogden to 
McCammon, Ida : Pocatello to Silver Bow, Mont.., 256 m.; Cache 
Jct., Ida., to Preston, Utah., 42 m.; Ogden, Utah, to Sandy, 50 m.:; ‘sundry 
branches, &c., 469 m.; Butte to Garrison, Mont., 57 m. , owned, but oper. 
by Nor. Pac.: leased from Ore.-Wash. RR. & Nav. Co., 95 m.: trackage. 
11 m.; total, June 30 1911, 1,703 miles. Four branches, aggregating 116 
waltes (ineluding one from ‘Rupert, Idaho, to Bliss, 73 m .), were opened 
n Dec 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & Salt Lake Ry., the Short Line acquiring a half interest tn 
San PedroL.A.&S.L. V. 79, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., 4 perene ng per plan in V. 62, p. . Controlled by Un, 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
p. 52, 572, 932. In 1907 acquired $5, a a 750 stock and $1,034,000 bon ds 
of Utah Light & Ry., Salt Lake City. . 83, p. 1171; V. 87, Dp. 1548-49. 


CAPITAL STOCK.—Stockholders Sie Oct. 12 1910 to increase the 
authorized stock from 30 60,000,000 to a 00, ,000, which is all issued and 

in the U. P. treasury. V. 91, p. 871; V. 93, 1387. In 1906 and again in 
1910 paid 50% dividend: in ‘deat Lad ‘1910-11, $68,680,000 (68.68%), in- 
cluding $58, 167, 791 profits in distribution x assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387. 


BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 
Series A incomes, non-cumulative 5 per cents, have received: In Sept. 
ae <E 4%: Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston, 
e Ore.-Wash. R. & Nav. Co. stock is now pledged under the 4% re- 
pa; 4 mtge ——— below. The U. P. RR. Co. owns all but 
the income B bonds. Series B received in Oct. 1898 3% and in Oct. 1899 
to 1912 inecl., £% yoarty. V. 65, p. 572; V. 66, p. 1141. 

The Union Pac and the Oregon Short Line own all but 5,500 of the 
$7,185,000 income A bonds and the U. P. all but $25,000 of the eid. 841,000 
B bonds, the amounts named in the hands of the public being arotded tar for 
by the new mortgage of 1910. 

The ref. go old guar. 4s (collat. trust) of 1904 (authorized issue, $100,000,- 
000) are subject to call at 102 % since o-% 11907. The bonds ares 
by pledge of the following stocks: $108,000,000 com. Southern Pacifico, 

$33.44 3.000. San Pedro Los Angeles & Salt Lake 4s, AR g°S, 400 Pertnets & 
oat ey and $10,255,400 com. stock and $8,000, 000 N &H.R.RR. 

stock. The collateral may be replaced by other of ARE value. Of the 
bonds, $45,000,000 has been ia and Fog 000 are held in Union Pacific 
treasury. See abstract, V. 80,. ; V. 79, p. 2086; V. 80, p. 1913. 

Of the Ist and consol. M. vad Si sb. 000, auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$2 009. Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dee, 
1915, other series on such terms and at ~ times as the directors or exec. 
comm. may fix. None sold to June 1912. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—2 pace. 11914 Sep PEN. Gross, $3,860,050; net, $2,127,333 
July 1 toAug. 31. js1911_-.-- Gross, 3,484,455; net, 1.754 ,010 


For year ending a2 June 30 1912, gross, $20,695,358; net, $10,354,746. In 
1910-11, £78 467; against $20,822,846 in 1909-10; net, $9, 494 ,412; 
against $ 380, Beit taxes, 846,046; other income, al int. on 
bonds, a. ., $8,856,965; bal., sur., $13,598,928.—(V. 93, p. 1387, 1669.) 


OREGON & SOUTHEASTERN RR.—Cottage Grove e. Disston m.; 
completed in Oct. 6; branches,4.m. Stock authorized, com., 300,000; 
pref., 7% cum 5500. 0.000: outstanding, $400,000 of each; par of shares $100" 

Coupons due "April 1910 were not paid when gee. In 1910 foreclosure 
suit was brought; no decree of sale to May 1912 Wa D. ng 

ear ending June 30 1911, gross, $39,129: net, $12,689; int., rll 
33 2,209; bal., def., $19, 520. In 1909-10, gross, $36,219; op. def., $27 64 400: 
Pres., G. B. Hengen, 1657 Monadnock Block, Chicago.—(V. 90, ‘p. 1297.) 


OREGON-WASHINGTON RAIL OAD & NAVIGATION Co. ee 
Map Union Pacific.)—Owns fr ast Portlan , to Huntington, 
Ore., 400 miles; Umatilla, Ore., to Spakane. Wash., 5941 rn Attalia to 
Yakima, Wash., 98 m.; other main lines, 30 m.; branches, 905 m.; leased 
from Des Chutes RR , 90 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., 67 m.; 3 trackage rights, 153 m.; total June 30 1911, 2,037 miles Also 
owns 201 m. water lines. Has under construction and projected in Washing- 
ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under’ 
construction Nov. 1910. 


a: » Be: 287. Ay 
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RAILROAD COMPANIES Miles; Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Oregons Wash RR & Nav—Com stk $50,000,000 auth - RL Bp ao $100 oan einaieel Bho dictlawe vile deh din Ulin allan bhi Mie oh, Office 165 B’way, N Y 
eRR & Nav oe ae Ist) $24,312, 800 gold. N.c*; 1,133) 1896 ,009;} 23,380,000) 4¢ WJ & D'Junel 1946 New York and ermany 
Ist &ref M $175,000,000 gu p &ired 105-F.xo*ér*| ‘Text | 1911 | $ & £| 40,000. | 4@ |J & JiJan 11961 |New York and London 
regon & So E—First mtg "$3 000 g red 110 s f_- “9 ---| 1902 | 500 &c 295, 5¢ iA & O/Apr 11922 ’20 co upom not nese 
swego & Syracuse—Stock 9% guaranteed D L & an. wenn 50| 1,320,400) 9 F & A 20| Aug 20 1912 4 \De Lae est > am 
Consolidated mortgage (guaranteed by D L & W) -_ 35| 1876 1,000 438,000 See text\See text|Matured © 
antag alent gt ee: age guar (for $1, ED osnae F 35| 1883 1,000 668, 5 M & NiMay 1923 os z 
wensboro & N ville—First mortgage gold_-_Ce.c* 88) 1881 1,000; 1,200, 6¢ M & N|Nov 11931 71 Broadway, New York 
zark & Cher i St Louls & San Francisco 
acific & Eastern—First mtge gold redeem (text) CK ---| 1909 100 &c 300,000 6¢ J & D\Junel 1937 Columb Knick Tr Co.NY 
a & Idaho Northern + lice: Mg¢esft1% yly-.G.c 76, 1899 1,000 838,000 5¢ iM & NiNov 11949 Guaranty Trust Co, N Y 
SP DONE. saddened names Oana Ce.c 76| 1907 1,000 956,000 5¢ \F & AjFeb 11937 Not regularly paid 
puleeaaaee (Mex-Guat)— 1st M (text)red 105 gu p&i_c* ---| 1903 1,000; 2,400,000 5¢ \J & JiJan 11934 Cont&Com Tr& SB, Chic 
General mortgage $6,000,000 guar prin & int___._- 285) 1907 1,000! 3,654,000 5 J & dJiJan 11937 National Rys of Mex,N Y 
Pan-American Co coll trust notes redeem at par- -c* ---| 1909 1,000; 1,600,000 6 A & O/|Oct 11914 Cont & Com Tr & SB, Chic 
Paris & Mt Pleasant— lst M g red text___.____- FC.c 53! 1912 1,000 600,000 6¢ WJ & JiJuly 1 1932 First Nat Bk, N Y & Chic 
Paterson & Hudson Riv—Stock 8% rent N YLE& W ia wae 50 630,000 8 J & J July 1912 4%/|Paterson, NJ 
Paterson & lig Se (rental guaranty) _-._-- Sa. sees 50 298,000 6 J & JiJuly 1912 3% do 
pommcowasest Val RR—Stock (rental guaranty) --. SE, 100 541,500 6 F & AiAug 1912 3%/'Treas Off, Concord, N H 
Pennsylvania RR—Stock auth $600,000,000_____- Tr See tee 50|453,877,850'6 in 1911; Q—F (|Aug31 1912 1 4/Office, Philadelphia 
Consol mtge of} Gold registered * eaten agitate aps r 974 1879 1,000| 3,493,000 5¢ Q—M Sept 11919 do 
1873 secures; Gold coupon bonds_.......-...- c| 974) 1879 1,000} 1,500,000 5¢ iM & S/Sept11919 do do 
- = . all equally }+Gold coupon sf1% not drawn__c* 974| 1893 1,000! 2,610,000 4g iM & N|May 1 1943 Farmers’ L & Tr Co, N Y 
G. P. Sterl (s f in 1900) not drawn_c*r&r* 974! 1895 £200; 4,627,870 3%eJ3 & JIiJuly 11945 London, England 
Gold or sterling........-. slab? 974; 1908 | $ or £ | 39,400,000 4 a: Cee Bae -_ Lawiidicigtiin -nceccaeeasae 
Bonds (P W & B stock as collateral)____._____-_- souk ae 1,000| 7,344,000 4 J & JiJuly 11921 Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust Certificates... n ...| 1908 1,000| 7, ,250 4 tem ERE Re eee ee ne ee 
Collateral trust loan gold not drawn_____..____- c* coal: Ae 1,000; 9, ,000 4%eJ3J & DiJunel 1913 Provident L & T Co,Phila 
#8 Gold bonds redeemable (text) convertete. . Cr. c* .--| 1902 | 500 &c| 10,222,500 3%eM & NiNov 11912 |Amer Ex Bk, NY; & Phil 
do do do do * &r ---| 1905 500 &c| 86,827,000 3%e3 & DiOct 11915 Am Ex Bk, NY, Phila, &c 
Bonds of Cos. Merged in Pennsylvania RR .— 
Philadelphia & Erie mortgage (now first) gold____c 307) 1869 | 1,000; 8,680,000 6¢ JT & Ji July 11920 Broad St Sta, Ph; & Lond 
do do ($5,263,000 are 5s)_....._r 307, 1869 1,000; 11,148,0004¢&5igA & O/\July 1 1920 Broad St Station, Phila 
Sunb Haz & Wiik first Series A drawn at 100____- c 43 1878 100 &c! a1,000,000 5 M & N|May 1 1928 do do 
Second mortgage income. __............... cé&r 43| 1878 100 &c) 1,349,500 6 M & N|May 1 1938 do do 
Sunb & Lewis first mtge $600,000 p&ig_- GuP. c* 56 1896 1,000) , 4¢ J & Jd July 1 1936 do do 
a Including $401,900 bonds held alive in sinking fuind | | 
| 























ORGANIZATION.—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Bogota, 24 miles, 


1910 took over by purchase the Oregon RR. & Nav. Co., N — Coast Ry., | operated from Oct. 1910 and under construction from Bogota to Mt. Plea- 
and affiliated lines controlled by the Union Pacific. V 91, 1447, 1512, 


: ant, 29 miles, to be compieted by Nov. 151912. Incorp. in Texas in June, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned Re Ore.Sh.Line. 1909. Stock, authorized, $75,000 


BONDS.—The ist and ref. 50-year gold 4s ($175,000,000 auth. issue) Of the Ist gold 6s ($2,000,000 auth. issue), $600,000 have been sold, 
are guar., p. & i., by U. P. and are issuable as Series AY dollar bonds | 2gainst the present property (53 miles), including terminals, rolling stock, 
(denominations $i, 000 and $500 each) and Series “‘B”’ sterling bonds (£200 | «c-, the remainder being reserved for future construction. Redeemable 
and £100 each), each series being redeemable (but not part of either series) | 0 or after July 1 1915 at 105 and int. Sinking fund 5% of gross earnings, 
at 105 on any int. day on 90 da a rat Sterling bonds are exchangeable | Deginning Jan. 1 1915, to be invested <" income-producing securities or ap- 
for dollar bonds on and after 1 1913 at a fixed exchange of $4 85 on | Plied to redemption of bonds. 1509. 
payment of $30 per £200 bond - $15 per £100 bond. For year ending Jan. 31 1912, gross, $63, 081; net, $22,490 

Th he bonds are a first lien on about 567 miles of road owned and a lien, President, R. F. Scott; Treasurer, R.J. Murphy. Office, Paris, Tex.— 
eyhioct $23. ,380, ned Ore Fd r. Nev. 4s, ¢ on l, 433 gtgnied wees ge (V. 94, p. 1509.) 

miles jointly owned an miles of trac ad ee V 

OV. are reseryed to refun t e Ore. s an 't e re. ; : wiatins 
mainin $111, 620, 000 for extensions, improvements, acquisitions, yo PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, p. 1119. 


ment, &c., as stated in V. 92, p. 1500; V. 93, p. 408, 1324, 1600; ny PATERSON & HUDSON RIVER.—Owns from Marion, Jersey Cit 
99. .J. (south to Bergen Junction), to Paterson, N.J., 14 miles; double-trac 
An abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928. Shade in perpetuity (at $48,400 per year for road, $5,000 for land in J ersey 
E ARNINGS—Deo.. 24 1910 to June 30 1911, gross, $7 958 053; pnet City and taxes) to Erie R., forming part of main line. 
after taxes, ° ne nv.. ren Cc a PATERSON & RAMAPO RR.—Owns from Paterson, N.J., to New York 
402. wes _— 90 th to eration gross, $16, 298.681; net, Oye 18d State ine 14 BAS, dcibio- teak: part of main Ene of Erie RR., to which 
in 1911; net, $1,329, 373. agst. $1.14 0 i i For % mos. end. Sept. 30 joi leased Sept. 1852 during legal existence, at $26, 
aver. miles), gross, 7 56; ne axes, &C —(V. 14 
i 144. ’ bal., sur. $773,100. vy 94. g. PECOS VALLEY SOUTHERN RY.—(V. 93, D. a. 


.6 
Earnings of properties consolidated for § mos. ending Mch. 31 1911 were: ‘ PEMIGEWASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N.H, 


Net (after ee~5 $3,893,989; int. on Ore. RR. & Nav. a an $40,- 3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 
Ist & ref. 4s for 9 mos. amounts to $1,901,400. V. 


ding J i f Ore. RR. & N SS, PENNSYLVANIA RR.—(See Maps.)—The system, as shown on th 
518 sy ens June 30,1910, e “a 1 By 908-09; net. *0. Nav; 80. ph tae: adjoining maps, extends from New York City westerly, via Philadelphia, 
$6,219,812. Pres., J. D. Farrell, Portlaad. Ore.—(V. 94. p. 68, 699.) to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 


north and to Washington, Cincinnati, Louisville and St. Louis on the south, 

ng Oe EGO & SYRACUSE ‘R .—Owns from Oswego, N. Y., to Syracuse, | The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3, 877 

.. 20 Miles. Leased in 869 during length of charter and renewal | miles represents the mileage, operated directly under the caption ‘‘the lines 
enmveat to the Del. Lack. & Western RR. Co. for 9% ear on $1,320,400 | east of Pittsburgh and Erie,”’ and 3,098 the mileage operated directly under. 
stock and interest on bonds. The $438,000 7% ~ s which matured | the caption ‘‘the lines west ‘of Pittsburgh and Erie,’’ the latter being more 
Mech. 1 1907 are held in treasury of D. L. & W. The stockholders are ex- | fully described under the title . canary’ 


lvania Company and Pittsburgh Cin- 

pone to vote shortly on authorizing a $2, 000.0 000 M., $500,000 to reimburse | cinnati Chicago & St. Louis. The other lines are operated independently. 
L. & W. for advances, $600, 000 or $700,000 to pay off maturing East of Pittsburgh and Erie. Miles. 
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bonds ‘and remainder for construction. V. 93, p. 1463.—(V. 93, p. 1601.) | |. again Line and Branches— Miles.| Trackage ...........-------- 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. Philadelphia to Columbia, Pa-_ 81| REPORTED SEPARATELY— 


Phila.,Pa.,to New Bos.Jct.,&c. 293 
OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to | Harrisburg, Pa., to Pittsb., Pa. 245 ter cage ir Binns raped 


* 
Adairville, RS miles; Mud River branch, 4 miles. Operated by | Erie, Pa., to Sunbury, &c.-_ _-_- 307 Woes Taece ae p Bek OP TY age 
Louisville & Nashville RR., which owns the $1, 156,525 stock (par, $100) | Branches and spurs 2| Cumberland Valley RR* 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 








pean + 
stock being pledged under its trust deeds. Ep on main ag and brencnss.2. »128 er bang Sg green , lei a = 
nes oper. ase or contract— 

PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 | Har. Ports. MtJoy. & Lan.RR* eek ay te tet & Virginia. 78 
miles. The Spokane Portland & Seattle owns all the $500,000 capital stock Dillersville to Harrisb.,Pa.,&c 53] pny 5 iphia & C Sno pean s i 
and also $185,700 Pacific Eastern Ry. bonds, the bonds and all the stock | United New Jersey RR.,* Tren- adeip sees ory. §€6=— 8 
except directors’ shares being deposited under the Spok. Port. & Seattle ton to Jersey City, &c_____- 149; Grand total east of P. & E 6.330 
mtge. Bonds (Knickerbocker Gann Co., N. Y., trustee) are subject to call | philadelphia & Trenton RR*. 26 Wee t of Pi tte S gh Feu 
after June 1917 at 105. V. 8&4, 1552: V. 88, 1621. Bills ort Western New York & Penn*... 554 est OF Pittspurgn an rie. 
June 30 1912, $1,386,303. For year ending June 30 i912; gross, $35,038; | Connecting Railway*._______- 37|_ REPORTED DIRECTLY— 

=, deficit, $10,545; charges, $22,917; bal., def., $33, 462.—(V. 90, Lines operated ows contract— Pitts. Cin. Chic. & St. Louis* __1,418 
1614; V. 91, p. 946.) Cambria & Clearfield RR*__.. 393/ Pennsylvania Company lines* .1,680 

PACIFIC GREAT EASTERN RY.—Incorporated in British Columbia | Belvidere Delaware RR*-_____- 81 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence Dele, ee eae i e +7 Oe ee are eae 
along Howe Sound and northeasterly to Lillooet, on the Frazer River, and Other lines (incl. D ‘eR Canal Grand Rapids & Indiana lines* 579 
along that river north to a junction with the Grand Trunk Pacific at or near 66 m.. and ferries. 2 oe ) 397 | Vandalia RR* 

Fort George, 450 miles. Stock authorized, $25,000,000 (par $100), of 2 ; “croc ~—JlOther lines (see Pennsylvania 

which not over $10,000,000 to be preferred. The Grand Trunk Pacific Ry. Tot:l in Penn. RR. statistics_3.877| Company statement) y 

“ALES Province of ir amity Riaiaoae aatuee * tee as to prin. and int. eee mh Total system Jan. 1 1912 ---11,504 
e nce of Br olumbia agrees to guarantee as to prin. and in Pe , = 

the 4% bonds, debentures or debenture stock, due in not less than 30 years See each company’s statement, 

and issuable at $35,000 per mile under a trust deed covering road a equip- ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 

508. 481 ae not terminals or subsidiaries. See V. 94, p. 912; V. 95, D. | was dated April 13 1846. The Pennsylvania Company controls all the lines 





| ay Sate ‘ ~— ¢ ont po pe by he ym by ne Western  .. ms or 
PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Meadows, | 2 acquired most of stock and income bonds of Western New Yor 
daho, 90 miles, an extension al Evergreen to New Meadows being | P cane ene and took a lease of the road. V. 72 2, 481. 
° nod, June 1911. Incorporated in Idaho Feb. 18 1899. Stock autho- a a soa as aed ante cee oS ono Norfolic & West. stock, 
50,000; outstanding June 30 1911, $2, 929, 800; par $100. Bonds, ae 7, S 1910 82.492 750 , + day Y Phu ‘en > 2. 
Ist ana! 2d Ms, $3,000,000 each; see table above. ‘Equipment obligations h y an. 4 sz ° h © h a. orfolk $2,500,000 stock 
outstanding June 30 1912, $14,902. Loans and bills payable June 30 1912, | 24 yy a — offer to my 4 t is = wit ts gh ey trust certfs., guar., 
$705,814. For year ending June 30 1912, gross, $213,639; net, $80, 103: enn. RR. on a © $3,000 certfs. for $1,000 stock. V. 86, 
int., taxes, &c., $133,067; bal., def., $52,962. Pres. and Gen. Megr., 1590; V. 88, p. 631, In Mch. 1912 acquired the Ohio River & Western 
Heigho; Vice-Pres. and Gen. Counsel, Samuel Norris; Treas., James B. Ry. Bellaire to Mill Run, O., 111 m., narrow-gauge, with 1-mile trackage 
Ford; See., John D. Carberry. Office, New Meadows, Idaho. New York | * Zanesville. V. 94, p. 983. 


office, 1784 Broadway. fear iEs OWNED. ~The total cost of these Pe Jan. 1 1912 was 
PAN-AMERICAN RR. (MEXICO-GUATEMALA).—Owns San Geron- many of which are p to er Ww ennsylvania ues. 
imo, Mex., on Tehuantepec National RR tn dared to Guatemala Revenue’ derived from these securities in 1911, $14,450,594. 
border, = ee. toe ath S 0 anita $0 bbe 7 old p her 70 0 00.000 Sh +7 bat 6 Bei to’99. be y'06. wea 07 ae ‘ik 
ationa s. of Mexico in Au acquire of the ae 
stock, of which $9,600,000, re SBA G4 with $3 $3 £4) nat gen. hav bonds, is In 1893 paid also 3%. Z scrip. Dividends now paid quarterly. 
deposited as collateral under the Pan-American Company collateral trust STOCK.—The stockholders March 10 1903 authorized an increase in 
6% notes (see table above). Remaining $2,400,000 gen. mtge. bonds are | stock from $251,700,000 to $400,000,000, to be made from time to time in 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The | the discretion of the ‘directors, Of the he $20,980,350 was issued April 
first 5s of 1903 are limited to $12,000 per mile of main track, but, by supple- | 1903 in exchange for convertible debentures. (See below.) In 1903 sold 
mental mtge., to $8,000 per mile until the net earnings are double the inter- | $75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 706, 
est charge on the entire authorized amount. The National Rys. guarantees 1193; V. 77, p. 37, 77 
oom of bonds, prin. & int. (V. 93, p. 1474.) Due Nat. Rys. June 30 Stockholders on March 12 1907 authorized increase of the stock and 
1912 (U.S. currency), $472,502: loans and bills payable, $1,832,410. Cal. | bonds by $100,000,000 each, to be issued from time to time as required, 
ear 1911 (Mex cur.), gross., $694,594: op. def., $40,868: int., taxes, &c., | $60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, formin 
elt 352: bal., def., $702,220. Pres., D. E. Thompson, Mexico City: V.-P., part of the S100 000,000 bonds ae the $40,000,000 4s sold April 190 


.N. Brown, Mex.—(V. 91, p. 589.) the remainder. . 84, p. 103, 626; V. 86, p. 1043. Stockholders or their 
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ec. 1 1905) convertible at option of holder at any time into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any mp go interest period, on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6% bonds maturing June — J uly 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, 1437: V. 90, p. 447. 

As to new bonds ‘sathorised in 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the tw aa 
ond Sor sa Steel Cop nanies—see ‘‘Industrial’’ cos and V. 72, p. 1280; V 

» Dp 

On Nov. 27 1910 the company opened its passenger electric tunnel rail- 
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR, in Be Island — aan 
the name of Pennsylvania Tunnel & Terminal RR ervice from N. 
rites a Ne-N a City was begun Sept. 10 1910. . 91, p. 397, 946, 

‘ » D 

The tunnel will afford entrance into New York City for the Pennsyl- 
vania RR. and the Long Island RR., permitting through trains by rail di- 
rect from the South and West to all points in New England via the bridge 
from Mott Haven to 008; V nyand: which is to be hg > by the N. Y. Connect- 
ing RR.; see V. 86, Pp a . 813, 1238; V. 88, p 631; V. 89, p. 666, 
919; V. ‘90, p. 635; "Sey. 

In June 1906 the ne - $50, 000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $40, 9,000, 000 4% consols were sold to provide for completion 
of New be terminals and other construction work. V. 86, p. 1043, 1101; 
V. 88, 631. In May 1909 $8,100,000, in May 1910 $11, 000, 000, and in 


June 1912 $6, 000, 000 4% general freight equip. trust certfs. were sold. 
V 1254; V. 90, p. 1425; V. 94, p. 1566. 
On ‘hee. 31 1911 the Pennsylvania Company held (V. 86, 1281) the 


subjoined amounts of the following issues (compare table ee received 
in whole or in part in connection with aforesaid French issue. 


Pa, Steel Roll. Stk.Tr. At] ve 200,000| Penn. Gen, Frt. . Trust 

Pa. oe Freight Car T 4% '07, $100, 000,000 000_$11,000,000 
4% gold. ra: 300,000 Pennsylvania RR. Water 

Pa. Steel + Imp. Tr. 4% _- 5,000,000| Supply Trust 4% -.-.-. 6,000,000 


As to $100,000,000 eauip. trust auth. in 1907, see V. 84, p. 231, 340. 

In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that compe ay) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the & W. stock sold (about $16,000,000) being re-purchased 
in April 0009, and in Mch,. 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, 562, 1412; V. 85, p. 655: 
V. 90, p. 628. In 1910 purchased $2,500, 000 New vy a New Haven & 
Hartford stock, owning, Dec. 31 1911, $4, 062, 500. 90, Dp. 1425 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in May 
1908 again reduced to 6%. 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907-1909-1911, see ‘‘Stock’’ above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 


LATEST EARNINGS.—Jan. 1 to ans 31 (8 mos.), directly operated: 
Lines east of Pittsburgh \1912 Be ag Gross, $112,493, 912: net, $26,491,163 

"4 RST 3) RRS Gross, 101,810, 407: net, 23,635,744 
Lines west of P. & E., inc. or dec_ Gross, inc., $8, 860, 802: net, inc., $1, 274, 222. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1911 was 
given in V. 94, p. 690, 704; see also editorial, p. 661. 


EARNINGS OF ALL LINES BOTH EAST & WEST OF PITTS. & ERIE. 
Year ending Dec. 31— 1911. 1910. 1909. 

ae $336,351,869 $346,215,499 $315, 111, 768 

Net earnings (over taxes) ____- 75,141,591 78, 792.582 85,452,914 


REPORT OF a aA MAILROAD COMPANY. 
v 1910. 








On Feb. 1 1908 passenger rates were re- 





Year ending Dec. 51— 9 1909. 
et mem maees ; 3 3,9 
COGE GEUMNERs «= cnccescececece $157,487,.413 $160,457.298 $149,593,833 
Net earnings (over taxes)_._.--~ 35,907,748 37,960,546 41,641,842 
Int. on Pa. RR. investments ----- 14,450,594 14,999.876 13,214,757 
Int. on United N. J. securities_-- 195,909 174,456 331,1 
Int. for use of equipment-_-_-_.-_.-_- 694,982 362,510 211,110 
Interest, general account____-.-- 981,492 1,226,946 1,674,120 
General interest and miscellaneous 356,292 94,32 65,7 
FUEEE Mccewersiodadectdecnucoce 547,205 600,732 446,800 

os ck in wets wees $53,134,222 $55,419,392 $57,585,572 

















RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity | Dividends are Payable 
"WGK tieeclar frat tortaane ensénies 5 1879 | $100 & 75,000| 5 
ortgage assumed_._..._-_.-.. : c ; M & SSept 1919 Broad St Sta,Phila &Lon 
West Penn consol mortgage gold assumed ___PiP.c* 138 1888 1,000, 4, $00" 000 4¢ J & DJ une 1 1928 do do 
Southwest Penn Ist Ms f $5,000 yearly not drawn_r) 131 1877 1,000 "862,000 7 F & A/Feb 11917 do do 
Allegheny Valley gen (now Ist) mtge g-FPi.xc*&r; 262 1892 1,000; 20,000,000; 4¢ |M & S/Mch 1 1942 New York & Philadelphia 
Junction (Phila) general mortgage (now first) gold - 2.96 1900 1,000 725,000 3%ecA & OApr 11930 Broad St Station, ila 
my Feed ee gold guar p & i__GP.c* &r ---| 1904 1,000 6,000,000 4g M & N'\Nov 11943 New York & Philadelphia 
mceieahens trust gold bonds (sf 5%) not drawn__c* -..| 1889 1,000; 2,459,000 4¢ M & SSept11914 Girard Trust Co, Phila 
Penn steel equipment trust, ee last installment -- -.--| 1902 1,000 500,000 3%e¢, Q—M (Dec 1912 do do 
do 0 last installment -- ---| 1903 1,000 500,000 3%¢e —M (Mch 1913 do do 
do ede stock trust “gold last installment ---| 1903 1,000 500,000 3%e —F (May 1913 do do 
do do last installment_ ---, 1903 1,000 200,000 3%¢ Q—F (Aug 1913 do do 
do do $300,000 pd yrly .--| 1905 1,000 900,000 4¢ Q—M (May 1913-1915 do do 
Pennsylvania Steal Srelemt car trust........<..--.- ‘gael ee 1,000; 2,100,000 4 —S Sept 1913-1915 do do 
do do do onbeee« ---| 1906 1,000; 1,600,000 4 —J |June 1913-1916 do do 
Pennsylvania Steel equipment improvement trust -- ---| 1906 1,000; 4,000,000 4 —J Jan 1913-1916 do do 
Pennsylvania ore $1 tba oon va ear a .-- 1906-7) ....-.-.| 24,800,000 4 Q—F iTo Nov 1917 _ /|Fidelity Trust Co, Phila 
do g cu ayy due$1,1 ly(V90, piaee Ce .--| 1910 1,000; 8,800,000 4g Q—F |(May 1913-1920 New York & Philadelphia 
do £700, OOOyearly ( 94, pl _FP scot Se 1,000; 7,000,000 4¢ ee :lC<Rk EOS eee are 
Penn RR seal poise. purch money old M me c* &r .--| 1893 1,000 2,000,000 4¢ M & ay 1 1923 Farmers’ L & Tr Co, N Y 
Pennsylvania rts $9,000,000 ¢ eu gold guar....c*&r, --.| 1881 1,000 19,467,000 4%e3J & JJuly 11921 National City Bank, N Y 
Guar tr certs 000 g gu Pa RR Ser 4-2 Pe ae 1,000; 4,439,000 3%eM & S Sept 1 1937 Union Tr, ; & Phila 
do do Ser B-GP.c*; ---| 1901 1,000; 8,816,000) 3%e¢F & AFeb 11941 Amer Ex Bk, N Y, and 
do 8000" 000 oP. Ge Bet sas of]. ...| ee 1,000; 4,617,000 3%e3 & D Dec 1 1942 Girard Trust Co, Phila 
do 10,000,030 do Ser D-- --GP| .--| 1904 1,000, 9,666,000 3%e3 & D Dec l 4 hila, Pa, and New York 
do do Ser E. ---GP ---| 1912 1,000; 10,000,000 42 |M & N|May 1 i952 Girard Trust Co, Phila 
Gold loan $1,334,000 drawn yriy ¢ gu guPaRR...GP, --.-.;| 1901 1,000 6,660,000 3%eM & N Nov 11916 New York & Philadel’la 
Gold loan red after 15 yrs (guar 3, p 1229) _ GP. a -= 1906 | 1,000 20,000,000 4¢ A & OApr 11931 Girard Tr Co, Phila&NY 
French loan 250, ,000 fr guar red from 1918_.GP 1906 500fr &c 48,262,548 3% J & DJunel51921 Cred Lyon, &c, Paris, Fr 
Pennsylvania & North Western—See Cambria & Clear field R y. 
| 
assignees subscribed in Dec. 1909 for 25° in new stock ($82,517,800) at 1911. 1910. 1909. 
par, , the a ee to provide for notes maturin ag and general 6s due J uly 1 | Deduct—Rentals .............. $4,919,205 $5,652,272 $7,656,936 
910. 89. p. 1224, 1281, 1348; V. 90, p. 635 Interest on funded debt__...-- 9, wht 9 10,112,233 12,961,423 
It was voted March 14°1911 to increase the authorized stock from Int. on mtges. and ground rents 954 51,624 13,760 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, ex- Car trust payments. _.....--.. 4, 263" 801 4,754,427 5,137,460 
cept ‘about $22,000,000, reserved for convertible bonds) to $600, ,000. i ails owed aé ab ene "213.051 214,968 233,100 
Shareholders of record May 5 were offered the right to subscribe for new stock Eee 258,978 277,022 158,515 
($41,261,000) at par increasing amount wet to $519,068,000, incl 
amounts reserved for conv. bonds. V. 92 p. 119, 663, 726, 882, 1033, 1437. ™ —— SUP Cdkd bbb ew dcdebanes titres o7 Oba ao6 ST aod Aon 
BONDS.—Consolidated morigage of 1873, see ‘‘Supplement”’ of Oct. 1901. BIANCE ..- ~~ ----------------- 1,4. 396, od 
In April 1908 $40,000,000 4% consols were sold. V_ 86, p. 1043, 1101. Payments to trust funds_--.----. $319.7: 308,522 $218,426 
In 1902 were issued $50,000,000 10-year 34% gold bonds, dated Nov. 1 | Extraordinary pap ee 2,265,8 3,504,597 5,581,310 
1902, of which $39,777,500 had been converted in Feb. 1912 into stock at | Dividends (6%) ---.....---.---- 25,950,857 410,860 19,173,742 
$70 per share and balance is convertible at holder’s option at $70 per share | New York Tunnel construction. -.-.-.-. = __--_.. 4,000,000 
at any time; they may be called for payment at 102% on any int. day, but Extraordinary expense fund. ---- 4,000,000 3,700,000 2,000,000 
- rand 
‘Ot B: ‘47. ney a. oo DP. Hes Vs OB - —— TE, SERROTSINEY &C. $33.5 20' oon se Ot BH veer 115 +8 ! 
‘In 1905 stockholders subscribed at par for part of $100,000,000 of 3%% ance, SUrpills..-.---..--.--. £08, u: ROG OE é ow 
old bonds, the balance being taken by a syndicate. ’ The bonds are (since | Balance, profit and loss Dec. 31-- $27,397,808 $27,044,462 $25,149,688 


OFFICERS.—-Pres., James McCrea: V.-Ps., Samuel Rea, Geo. D. Dixon, 
Henry Tatnall, W. W. Atterbury and W. Heyward Myers; Treas., J. F. 
Fahnestock; Sec., Lewis Neilson. New York office, 55 Cedar St. 


Directors.—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis, 
Charles E. Ingersoll, Clement A. Griscom, Henry C. rick, William H. 
Barnes, Geo. Wood, Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas. "McCrea, Lincoln Godfrey, John P. Green, Samuel Rea, 
Henry Tatnall, W. W. Atterbury.—(V. 94, p. 912, 1317, 1384, 1566.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 


Leased by transfer from Pa. RR.: Controlled by stock, &c.: Miles. 
Miles.'| Pitts. Cin. Chic. & St. Oe ,410.19 
Pittsb. Ft. W. & Chicago..*470.53| Waynesburg & Washington 28.16 
Massillon & Cleveland...... 12.23) Cin. Leb. & Northern...... 465. 
Erie & Pittsburgh_._........ *82.97| Grand Rapids & Indiana.... 430 38 
Cleveland & Pittsburgh --- -_- *205.50| Musk. Gr. Rap. & Ind.... 36.85 
Leased directly by Pa. Co. Traverse City RR... --- 25.86 
Pitts. Youngs. & Ashta. a. *137.56 Cin. Rich. & Fort Wayne. *85.77 
Controlled by stock or otherwise: Vandalia RR- yas 











Toledo Col. & Ohio River ...*337.94! Terre Haute & ‘Peoria RR__. 145.12 

Pitts. Ohio Val. & Cinc._..... 15.09| Cleve. Akron & Cincinnati _ .*344. 38 

Marginal RR., Beav. F., Pa. 3.44; Wheeling Terminal Ry -.- -- -. 9.65 

South Chic. & Southern_.... 23.05) Manufacturers’ Ry ies laste 3.02 

Branches W.N. Y. & Pa. Ry. 51.52) Pennsylvania Terminal Ry.. 4.15 
Youngstown & Ravenna... 2.28 Controlled jointly. 

Central Indiana....-..-..-..-..°117.58 

Pitts. Chartiers & Yough _- nti oe ee 

Tol. Peoria & Western .. .. ..*230.70 

Total Penna. Co. lines..1,342.11)| Trackage ........-...-.-.-. 170.37 

* See this company. Total of all lines..-..-..-..5,104.72 


In _— 1912 acquired the Ohio River & Western Ry., Bellaire to Mill 
Run, , 111 m., narrow-gauge, with 1 m. trackage. V. 94, p. 983. 


pent ont —Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31°11 the Penn. Co, 
owned sundry stocks and bonds having value, per palanee sheet, of $203,- 


410,256, and ylelding in 1910 income of $12, 302.016. . 84, p. 928. 
DIVS.— 1’'95. 0°. ’01-’02. 03. '04-’05. '06. '07. ’O8. a "10. °11. 1912. 

Per cent | Non 3 a 7 Jun.,3 
In Jan. 1910, 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 


BONDS.—tThe gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1912 of 326, aA a as well as real estate. 

Guaranteed trust certificates, ‘*A,’ and *‘E’’ were issued by 
Girard Trust Co., Philadelphia, as stdeen y Pe a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount * ar of the 7% guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. the $20,000,000 in series A, B and C, the sinking fund 
oar’ retired Z}. 961. 000 to Dec. 31 1911. a. V. 65, Dp. La 572, 1116; 

. 72, p. 339, 490: V. 79, p. 2457: V. 94, 768. 

Vthe vehigng 4% oa loan of 1901 was issued Le pay for senuistlons of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. andl., 
by Penna. RR., and are subject to a. for Sa) 2 ae Noy. 1 annually 
by lot et par in 15 equal drawings. V. 73, p. 843,957. Collateral Dec, 3l 

1911, 00,000 P. C. C. & St. L. Ry. pref. stock. 

57008. 000 gold loan 4s of 1906, guaranteed, were at Dec. 31 1911 
comme = deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, 00,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown - Ashtabula pref, stock; total par value of collateral, 

$28,400,000. V. p..2 ; V. 83, D. 1229. Car trusts Mch 31 1912, 
38. 106, 332; loans baw ills poll Rg $3,400,000. 

e 250,000,000 French franc 3 % % guaranteed loan of 1906 Is s paygole. 
Dp. e & in francs. Denomination 500 and 2,500 francs. V. 82, 


EARNINGS.—S8 mos. tte yah AEF Gross, $39,722,380; net, vg 738,612 
Jan. 1 to Aug. 31. | SRS Gross, 34,293,203: net, 9,072,942 


REPORT .—Report eh, year 1911 in V. 94, p. 1115. 


INCOME ACCOUNT. 
Operating Revenues— 1 


Freight 

ERED ayaa 8,445,011 8,155,647 7,190,109 
a a 1,075,959 1,010,734 1,006,694 
ES ai ia as i anak a ile 1,299,129 1,326,739 1,208,205 
Other transportation revenue-_--_-___ . 1,773,834 1,593,225 1,414,989 
Non-transportation revenue... _- 289,474 "293,562 206,537 





Total operating revenue.....-.._- $50,110,590 $54,170,874 $47,774,763 








OcT., 1912. 
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RAILROAD COMPANIES | Mites: Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Pensacola Mobile & New Orl—1ist mtge $750,000 CK ~--| 1911 $1,000 $750,000 5 M & N\|May 11931 Columb-Knick.TrCo,NY 
Peoria & Bureau hn mv! ne rental (sce text) ...-. OF nad 100; 1,500,000 8 F & AjAugl10 1912 4%/\First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf.-_Ce.c&r 202| 1879 100 &c "982,600 4 A & OApr 1 1940 J P Morgan & Co, N Y¥ 
Ohio Indiana & West Ist M pref gold int guar.Ce.c* 342) 1888 500 &c 500,000 5¢.- Q—J iApr 11938 do do 
— & E lst (cons) M $10, ,000 int guar ...Ce.c* 342) 1890 1,000| 8,500,000 4 A & O/Apr 11940 do do 
Income mortgage non-cumulative _. .. .. ----Ce.c 342) 1890 1,000; 4,000,000 4 April jApr 11990 4% paid April 11911 
Peoria & Pekin ae ree mortgage gold _...Ce.c 20' 1881 1,000! 1,495,000 62 Q—F (Feb 11921 Central Trust Co, N Y 
Second mortgage .Ce.c 20° 1885 1,000; 1,499,000 4%¢eM & NiFeb 11921 do do 
Debentures due $5 000 ig in 1917 $26,000) -. -- . --|'02-"10 1,000 458,500 5 F & A'To Aug 1 1923 do do 
do do early _. .- seat Seen ,000 300,000; 5¢ |M & N/1924 to 1930 do do 
Peoria Ry Term—First M gu g red. 102 bes 1917_1C.c* ---| 1907 1,000 944,000 4¢ J & J\Jan 1 1937 First Nat Bank, N Y 
First and refunding mortgage____...._.....- _-_- a ae 1,500,000 Seas. Gb.- Dev easadeahocsne do do 
Pere Marquette—Common stock ....--.- ER ge "2 tt RR See Se ae 2606 on Chahtd eek andaul 
First pref (also as to assets) 4% cum after 1910 -- -- SBR. Bae Sa EE ME. « ancien culletusinds 661 bond neoeee sin thin es ak dan nie wea 
Second preferred 4% non-cumulative.-.-....-.,-..-- epee Tee 100 I a ee a al em within sin abinraiidl aiictiilh incite naan 
Outstanding stock of constituent companies... .. -- sek aaaes En etind ait Pe > «ih dieegal abcde nhl thine dos oo lit inemeeee waad gn tw ehhh 
Receivers’ oe redeemable 101 -. .......... SF £3§ appr 605,000 4% Q—J 23 rt 23 1914 Guar Tr Co, N Y or Det 
do $3,500,000 red 101... --.----- ---| 1912 |........| See text 5 J & D 1915 in nnd eattee ap et 
— mortgage (se (see te text) gold_......Ce.xc*&r ao«| 1905 1,000, 10,106, 4¢ J & JiJan 11955 See text 
spe & ref gen 000,000 red 110--Ba.xc*&r*| All | 1911 |1,000 &c| See text 5¢ iM & SMch 11961 See text 
notes sec by any & ref gen bds red 102 % G.xc* ---| 1911 |1,000 &c ,000, 6¢ M & SMch 11916 See text 
Sebuntures SR Ee wwncncececocnntshdaghece seel BOUL ideccsscel Bane 6¢ wo & J July 1 1912 In default 
Chic & West Mich ist M--...-- .. --NB.c* 488 1881 1, 5,758, 5 J & D\Dec 11921 See text 
Det GR & W Ist cons nee, lst) M law money OB.c* 387 1897 | 500 &c| 5,379,000 4 A & Oj Apr 1 1946 J P Morgan & Co, N Y 
Flint & Pere rvs | mtge ($1,000,000 are 4s) gold-.c} 281) 1880 1,000; 5,000, 4¢g&6g¢gA & OOct 11920 See text 
First consolidat mortgage gold. -_.-..-...-.Ce.c* 649 1889 1,000; 2,850,000 5¢ iM & N\|May 11939 Central Trust Co, N Y 
Pt Huron Div first mtge (33, 500 ,000) gold ..Ce. c* 230 1889 1,000; 3,325,000 5¢ iA & OApr 11939 See text 
Toledo Division first mortgage gold. econ coke 18 189 1,000 ,000 5¢ J & JJuly 1 1937 International Tr Co, Bost 
Ch & NM Ist M gup &iend y Ch & M _.OB.c* 100 1891 1,000; 1,667,000 5 M & N/May 11931 Second Nat Bank, Bost 
Equipment notes extended from Mch Wois .-FC ---| 1908 1,000 50,000 6 M & S Sept 11912 J P Morgan & Co,N Y 
Equip trust bonds ser A due $64,000 s-a-_.--Ba.c* aust ae 1,000 832,000 5 A & O/ Apr '13-Apr '19\See text 
do do ser B due $68,000 s-a_-_ -.Ba.c* ---| 1911 1,000 884,000 5 A & O/Apr '13-Apr ‘19 do do 
do do 44,000 due s-a (V 92, p 1636) Ba. a onel Bee 1,000 792, 5¢ \J & D'Dec ’12-June’21| Bankers Trust Co, N Y 
Pere Marquette consol M $50,000,000 auth__F.c&r .--, 1901 |1,090 &c| 8,382,000 4¢ J & J Jan 11951 do do 
Lake Erie & Detroit Riv Div coil tr M gold _.-....G 199, 1903 1,090 : y 4%¢F & A\Aug 11932 do do ; 
Collateral trust mortgage gold call par........-... 2 --| 1903 |..-....-..| 2,870,000 4¢ J & JJan 11923 People’s State Bk, Detr’t 
| | 
Exrpenses— 1911. 1910. 1909. PE MAROUETTE .—The road includes: 
Maintenance of way and structures_. +8. 096,737 $7,033,828 $6,000,727 | Flt RQ RR Miles Miles 
Maintenance of equipment________- 8,904,230 9,464,710 7,479,519 aisate (near Toledo) to Luding- Trackage— 
Co ere errr reo oy $92,284 919,311 807, ton, on Lake Michigan -_-. _. .. ..384/St. Thomas, Ont., to Internat’l 
POT CMEEOND «oc oc ctsccpocqunadoad 17,490,769 18,647,333 15,309,703 | Plymouth to Bay View, Mich....412| Bridge and Niagara, N. Y-----.132 
| ee eee ee ee 1,041,783 998,089 875,677 | Porter, Ind., to Gr. Rap., Mich..164]| London & Port Stanley 
— — | Saginaw to Port Huron, Mich ._... 90/ La Crosse, Ind., to Mich. StateLine 34 
BOGE. ccwcancce cc cetesceunmenss $34,425,803 $37,063,271 $30,472,679 | Pt. Huron to Grindstone City -- -.126] Other trackage-.-.......-.-.--123 
Net operating revenue. ..........-.- $15, oe 787 $17,107,603 $17,302,084 | Grand Ledge to Big Rapids,Mich_142| Controlled— 
Outside operations—deficit_...-...-- 35,825 59,261 33,409 | Allegan to Pentwater-_-._-..-....-..127| Lake Erie & Det. Riv-.-.----.-.199 
WN od con ca santaenee csunceetoana 2,222'906 2,105,668 1,868,382 | Sarnia to Rondeau _._.......... 72|Other trackage ............-.... 60 
—— . Other lines, branches, &c-.----.278 omens 
_ Operating income--.---..-.------- $13,426,056 $14,942,673 $15,400,293 Total (incl. 2,331 miles oper. and 37 m. leased to other cos.) -.. -. -.2,368 
USS FUVERUC FORINS.... 2-22 -o0-- 1,496,074 2,569,205 3,633,518 9. oem ont an Padiagton, 4 gy pa ogg eng A oo 
Net operating income__________-- 11,929,97 2.373.468 $11,766,775 miles, miles, Lawton ch,, to Sout aven, are leas o the 
ienerent ond iividehdas recived... 312°200°315 311 336 on3 310 oon 19 | Kalamazoo Lake Shore & Chicago Ry, for 25 years from April 15 1907. 
Interest. general account 178.919 69.970 "2423'418 A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
Rents _ i hip aa Pht 1.193.945 1.061.554 956.104 | from St. Thomas, Ont.,to Internat. Bdge a Niagara, 132 m.,extended the 
Sandry accounes...............-.-c gett 98 SO "158 | line easterly to Buffalo, from July 18 1 V. 77, D. 2097; V. 78, D. 2 
ORGANIZATION .—Formed Dec. 11 tor as a reorganization without 
Slit on cadtith eights pieabded $25,522,292 $25,275,503 $23,754,165 | foreclosure, per plan in V. 85, 100, of the old Pere Marquette, the 
Deduct— lease to Cin. Ham. & Dayton being canceled, (V. 85, p. 1519.) 
I, SU i ae $4,759,418 $4,817,648 $4,875,922 Receivership.—The Mich. RR. Commissioners having denied the applica- 
Interest on equipinent trust... _-- 353,818 261,881 283,806 | tion for authority to issue securities to meet maturing obligations (notably 
ef gf, eee ee 783,143 1, 128, 279 730,257 ‘ ; 6% debentures due July 1 1912), receivers were appointed. 
I, (I i 8,099,414 7,418,407 6,817,928 | Frank W. Blair of Detroit, Dudley E. Waters of Grand Ra ids and Samuel 
Payments account cars leased from M. Felton of Chicago are now receivers. V.94, p. 983, 1057; V.95, p. 481, 
Denney I Ms iin mikes ee Canine °° * pita. > Boe ee 55,008 | 545. On April 23 1912 $605,000 2-year 4%% receivers’ certificates, re- 
Advances to railroads__.._...__-__- 19,562 28,798 28,818 | deemable at 101, were authorized to p OF O00 taxes due April 30. 
Pe an Shoes a baleen 1,632,446 1,705,168 1,777,770 | V. 94, p. 1186, 250. On May 29 1912 $3, 000 certificates were author- 
I i ce iis elias 76,956 78,3 ,7o7 | ized having a lien ahead of the general mortgage bonds but subordinate to 
Added to general fund__........-.-- 1,500, , 500,000 | the underlying bond issues, of which $1,800,000 to provide for outstanding 
FO (SE ae 168,265 195,232 267,990 | equipment obligations and $1,700,000 for new equipment and improve- 
Additions and betterments__. ___-__- 2,500,000 = 2, 9.500,000 | ments. V. 94, p. 1509, 1566, 1627, 764. 
i dc nenns kh ecdeadwalhe os (7) 5,600,000" (7)5, 600, 000(8) 4,800,000 The coupons and equipment eo due Ane 1 1912 were purchased by 
the Guaranty Trust Co. of N. Y. —ir > . The May and June pay- 
Total Geductions........<<- ss $25, ny 022 $24,733,754 $22,718,256 | ments were met by the company. WW 94, p. 1186, 1317. The Court on 
Balance, surplus.......... ha? 9,270 $541,749 $1,035,909 | May 27 1912 approved the plan for taking care of the interest on all of the 








*Also a stock div. of 33 1-3%, paid Jan. 1910, calling for $20,000,000. 
—V. 94, p. 983, 1115. 


PENSACOLA MOBILE & NEW ORLEANS.—Projected from Pensacola, 
a., to Mobile, Ala., 75 miles, 25 m. being operated June 1911 and re- 
mainder to be by July 1913. Incorp. in Ala. May 1907. Stock, ey 
$750,000; par, $100. Bonds are issuable at $10,000 per mile. Vv. 92, 
1 13 701. Pres., Elwood M. Laughlin; Sec., J. B. Hall.—(V. 92, p. 1568, 


1701.) 
PEORIA & BU BAU yALLEY RR.—Peoria to Bureau Jct., Ill., 47 
& Pac. Ry. for $125,000 yly. 


miles. Leased in 1 8 : divs., usu- 
ally 8% yly.., cchesieanae 4% Feb. 1908, 1% extra.—(V. 86, D. 169.) 


PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
— Owns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and has a lien of $5,- 
000,000 on Springfield Division, Indianapolis ‘to S ringfeld, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 


LEASE, &c. iy = es A Ohio Indiana & Western, sold in foreclosure in 
ty reorganized er V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 
Chi St. L., which guarantees interest, but not principal, of the lst con- 
sols ee the underlying bonds, and owns one-half of the $10,000,000 stock, 
par $100. See “Supp.’’ of Jan. 1894 as to provisions respecting an surplus 
over charges. Company owns $125,000 stock of the Peo. & vo, n Union 
Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
both inclusive; 1909, none; 1910 and 1911, 4%; 1912, non 


EARNINGS.—S mos., \i9it -=°°27-2 “Grose, $2,110, 788: net, $531,043 
Jan. 1 to Aug. 31. 1911_.........Gross, 2,114,603; net, 379,321 
REPORT for sddy was = V. 94, 976. 
Cal. Year— Gros Net h.Inc. *Charges. Impts. Bal.,Sur. 
eg RR OF 218, ‘S84 $601,664 $28: 966 $622,257 sch aim $8,373 
SP, 536, 068 859,870 28,011 783, 752 81,040 23,089 


“Incl. $160,000 (4 %) int. on incomes in 1910. —(V. 94, p. 827, 976.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track, 
16.55; second main track, 9.14; total main track, yt 21 miles. Mileage of 
side and yard tracks, 116.73. Capital stock, $1,000 _ Owned by Peoria 
& East. (Clev. Cin. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, one per annum; 1903, 4%; 1905, 
5%. In Nov. 1911 arranged to issue $400 debenture bonds, payable 
from 1924 to xy incl. V.93, p. 1260. Year ending June 30 1912, gross, 
$880,812; net, $185,998. In 1910-11, gross, $895,252: net, $181, 033; other 
income, 7240, (099; int., taxes, &c., $247, 459: additions, betterments, &C., 


$266,533; def., $122,820. Pres. Se ye Pinkney.—(V. 85, p. 577; 
V. 93, D. 1260.) 


PEORIA RAILWAY TERMINAL CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 294 miles of track. 70-lb rails. Freight business handled 
by steam. Local passenger business in and between Peoria and Pekin by 
electricity. Has union depot in Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. apital stock, $1,000, 000, all owned by Chicago 
R. & Pac. and Chicago & Alton, which Eifeentes the Ist M. bonds, 
prin. and interest by endorsement on each. Form, 85, p. 161. For 
year ending June 30 1912, gross, $198,474: oper. def., 32. 153; int. onarres. 
$67,145: taxes, $15,289; Gsher deductions, $27,451; bal., def., $112 038. 
Pres., Ww. . - Irwin: Vv. -P, & Sec... T. A. Grier; v. -P, & Treas , E. A. ‘Bur- 
rill pant 91, D. 215; V. 93, Dp. 1535.) 

















bonds up to and including the consol. 4s of 1901, subsequent issues to wait 
until earnings improve. No provision is made ‘at present for int. on the 
$10,106,000 ref. 4s due 1955 (the July 1912 coupons of which were ‘‘paid’’ 
by the trustee of the impt. and ref. gen. M. of 1911), $8,000,000 colla 
notes due Mch. 1916, $1,200,000 loan due June 28 1912 and $5,000,000 deb. 
6s due July 11912. V. 94, p. 1509. 

The following protective committees have been formed: 

Refunding tg 4% Bonds Due 1955.—Benjamin Strong Jr., Chair- 
man; Franklin Q. Brown, = ener Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; . W. Jones, Sec., 7 Wall St., N. Y. De- 

ositaries: Bankers’ Trust Co., N: . Y., and Old Colony Trust Co., 17 Court 

t., Boston. V. 94, p. 1057; "Vv. 95, 'D. 48, 111 

Five-Year 6% Debentures Due July 1 1912 ($5, 000,000) .—Alexander J. 
Hemphill, Chairman; C. W. Cox . R. Hart, E. ef Thayer and A. H. 
Wiggin; L. B. Franklin, Sec., 28 Nassau St., N. , ‘and C. B. aementy 
Asst. Sec., 17 Court St., Boston. Depositaries: Gu Guaranty Trust Co in 
and Old Colony Trust Co., Boston 

Preferred Shareholders’ Protective Commities. eR iip Stockton, Chairman; 

W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. 

Weedon: F. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Trust Co., 17 Court St., Boston, "and Bankers Trust ss Os ae 
—V. 94, p. 1057, 1509. 

Consol. 4s of 1901.—Edwin S. Marston, Chairman; Wm. W. Craps, 
Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary ponlV. 94, p. 1566. 


STOCK.—The referred consists of two classes, viz.: 4% first pref. 
stock, cum, after 3% years, with | ey ge also as to assets, and 4% non- 
cum, 2d pref. stock, not preferred as to assets. 

The $11,000,000 com. stock owned by van Hamilton & Dayton 
was sold Feb. 1911 to J. P. Morgan &Co. V. 92, 96. 


BONDS.—In Mch. 1911 sold $8,000,000 of s ceal 6% re note 
of an authorized $10,000,000 issue, secured by 200% in 50- % bonds is 
sued under an improvement and refunding general ity, as 1911 (tota 
authorized issue of latter $60,000,000). f the impt. and ref. gen. 5s, 

,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5, ore, ~0 ) equip..s poses. also sufficient for the $5,000,000 6% debs. 

of 1907. V. The refunding 4s of 1905 are limited so far 


as sale is soe to 316 O06. 000, of which $9,207,000 are be' by the 
Cin. Ham, & Dayton, prin. & int., any additional amounts to deposited 
under impt. and ref. mtge. V. 80, p. ; V. 89, p. 1668; V. 92, p. 596. 


The $5,000,000 6% 5-year debentures were oy to v, ReY,* the floating 
debt, receiver's certfs. and other corporate purpos 1402. 

ye the collateral trust gold bonds of 1902 (imited fo | $2, 970; 000) are secured 

the entire capital stock ($1,400,000) of the L. E. & Det. Riv Ry., the 

Natlonal Trust Co., Ltd., of Toronto, noes prustee, ot are subject to call 
on any interest day on 60 days’ notice. 213. 

Lake Erie & Detroit River Division Sah v P5130 7, p. 89. 

Pere Marquette RR. of Indiana “0 of 1903 were “Ft Bee on F eotenaattns 
Dec. 1907 : p. 919, 1193; V. 85, p. 469, 1519. 

Mara. & Bes. Seok & Nav. ist gota 4%s, $470,000, guaranteed jointly 
by P. M. and Bess. & Lake Erie. ee ‘‘Industrial Companies.” 

The equ pues trust bonds dated April 1911 are series ‘‘A’’ and ‘‘B,” 
and secured, besides equipment costing $1,819,600 —_ $1,841,600, respec- 
tively, by $375,000 each of the refunding 4s. V. 92, 957. 

The equip. trust bonds dated June 1 1911 matress $34, 000 Dec, 1 1911 and 


44,000 semi-annually thereafter. .V 92, p 

EARNINGS.—For 2 manta ending ow 31: 

2 Mos.— Gro Net Oth.Inc. Charges. Balance. 
iG leew wim cteres $2, 977, "903 $763, ‘342 $27,921 $864,666 def.$73,503 


2,877,278 780,996 5,989 3°901,070 def.114,085 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pere Marquette (Con)— 

Saginaw Tus & Huron first mortgage assumed -...N 66) 1900 $1,000} $1,000,00 4¢ iF & A'Aug 11931 J P Morgan & Co, N Y 

Grand Rapids Belding & Sag Ist M assumed... .- 29| 1899 1,000 260,000 5¢ iM & SMch 1 1924 International Tr Co, Bost 

Pere Marquette of Indiana call 105 assumed. CK.c*| Text | 1903 1,000 675,00 4g iM & N May 1 1943 P Morgan & Co, N Y 

a haga UD CE i in ww we pacl BD levee soas 274,718) 4% |........l[Apr 11916 Cin Ham & Dayton Ry 

RWinthrop &Co eq notes g$76,000 due s-a(V79p1642 .--| 1904 1,000 380,000 4%g¢\A & OApr '13-Oct '14/See text 

Am Car & Fdry Co equip notes $40,000 due semi-an| -..| 1908 |-----.-- 120,000 6 A & O ToApr11914 do 

Locomotive equip tr notes{part due quar... -.---- wool JEG los eccese 15,000 5 Q—J |ToJan3 1913 do 

15,000 due quar... -..~.- owe) BEE | ooac aves 45,000 5 Q—JI an °13-July ‘1 do 
Equipment notes payable $4,680 monthly..-.----| —--| 1910 |-----.-- 840; 5 _....--|To Nov 15 1913|Equitable Tr Co, N Y 
man Co car lease notes due quarterly --.. -- -- -- a«¢l EEE leasemase 7,777 5 a To June 15 1915| Pullman Co, Chicago 
Perkiomen—1st M Ser 1 (lst loan) g gu p & 1--PeP.c*| 38.3) 1888 100 &c 799,600 5¢ Jan 11918 Reading Terminal, Phila 

First M Ser 2 (2d loan) g gu p & i (end) _...PeP.c*} 38.3) 1888 1,000} 1,125,000 5¢ Q—J (Jan 11918 do do 
Rorerboroush RR—Stock (rental 4%) ......-..-..--.-- cau sane 100 85, 4 A & O Oct 19122% |Nashua, New Hampshire 

tersburg RR—See Atlantic Coast Line RR. 

Balt Cent—I1st M $10,000,000 g gu p & i-..FP weet IDLE jecccccss! . ee 4 M & N:;Nov 11951 sii acai tac im én enhe 
Phila Baltimore & Wash—Stock auth $25,350,450 -- ual aaa 50} 25,138,000/4 in 1911\J & DJ’ne291912,2%/Broad St Phila 

P W & B (old Co) plain bonds.) All secured [{--r -.-| 1887 1,000; 1,000,000 4 A & OApr 11917 Off, Phil; ,Bos 

ED tinds on din de ce cube by 1903 Gea 1,000; 1,000,000 4 M & N Nov 1 1922 Broad St Phila 

Plain bonds gold............| mortgage. 2 eee 1,000 930,000 4¢ JI & JJan 11926 do 

- Plain bonds gold ............ _ _..| 1892 1,000} 1,000,000 4¢g¢ iA & OOct 11932 do do 

First mortgage $20,000,000 gold _____...._G.c* &r* 914) 1904 |1,000 &c| 15,070,000 4g iM & N Nov 1 1943 Am Ex N Bk, NY; & Phil 

- Plain bonds gold due $500,000 yearly _.....-....c® _.-| 1909 1,000} 5,000,000 4¢ WJ & Jan 1 '15-’2 Broad St Station, Phila 
Phila & Ches V—ist M pref old 5s red 96 gold_PeP.c*}  —-..| 1888 500 280,510 4g A & OApr 11938 Reading Terminal, Phila 

First mtge old 4s not pref int reduced in’96g PeP.c*}  —-..| 1888 500 100,000 3¢ j|A & OjApr 11938 do do 
pra del phia & Erie—See Pennsylvania RR | 
Phila & Frankford—First mtge $500,000 guar_GuP c* se 1,000 500, 4¢ iF & A'Aug 11922 Reading Terminal, Phila 
Phila Germ & Norristown—Stock rental P & R Ry-__- aes 50} 2,246,900; 12 Q—M Sept 41912 3%|Mar & Mer Blidg, Phiia 
Philadelphia Harrisburg & Pittsburgh—Ist M g_c* &r 47' 1880 1,000 ,000, 5¢ |A &0O15 Oct 15 1925 Reading Terminal, Phila 
pri 4 a te'y & a hoe utes a ease waar 22; 1892 1,000; 1,599,000|\See textiA & O,Oct 11942 do do 

adel phia eading —See Reading Company 
Philadelphia & renton—Stock 10% rental Penn RR ee 100| See text 10 Q—J Oct 10 1912 2%|Treas Penn RR Co, Phila 
a a ee . [ > rf . 
. ° ; | ' 

REPORT .—For year ending June , V. 94, p. 484. Preliminary | ing Company owns $483,300 common and $205,100 pref,, $450,000 common 
Seiieonons 1910-11, V. 95, Dp. 304. ov gee one. oe and $205,100 pref, being deposited under its gen. mtge. of 1897. Reading 
O ae June 30— 1911-12. 1910-11. Lea ort Co. guarantees bonds, with int. reduced. See V. 63, p. 1064. 

perating revenue .-..-..~-.------$17,160,481 $16,523,762 $16,542, HILA PHIA & FRANKFORD .—Owns from Crescentville to 
Operating expenses ...--.--..-----. 13,968,033 13:470,965 11,698,842 | Frankford Pa, 255¢ mites. total” tracks, 4.06 miles, ‘The $500,000 
Taxes --------------.-.---------- 704 664,770 55,641 stock is owned by Reading Company, of which $498,950 Is deposited u nder 
ts mortgage o ; principal and 4% int. is guaranteed by Reading Co. 

Net operating income ---...-...-. $2,524,743 $2,388,027 $4,087,788 | Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
Other income -- -....-.-.-...-.-.--def.457,681 def.406,100 def.16,820 | interest on $500,000 first mertreee bonds and § 1 l 466 outstanding obi iga- 

tions, any excess of net earnings to be applied to reduction of principal o 

Total net income --.--..--..-.-.-- $2,067,062 $1,981,927 $4,070,968 | latter, oat thereafter to dividends on stock.—(V. 67, p. 1358, 1357.) 
Interest on bonds..-.....-...-.-.-. $3,291,197 $2,997,130 $2,898,793 
cli tt oadhniiee en cone cosets 712,655 721,188 676,58 PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa., 
Interest on bills payable -.-.......-. ‘%, 38, 77,370 5, to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 miles; 
Interest on receiver’s certificates ____ ‘ cdkatit ne 825 | third track, 3.02 miles; total track, 95 miles; leases Plymouth RR., 9 miles. 

Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623, 

Balance, surplus or deficit -. ....._$1,979,680def.$1,813,761 sur.$469,714 | including $8,000 yearly for organization expenses. 


DIRECTORS.—Newman Erb, Norman B. Ream, Geo. W. Perkins: 
W. R. Cross, Frederick W. Stevens, F. D. Underwood, L. F. Loree, W. H: 
Porter of New York; Francis R. Hart, Fredk. H. Prince and E. V. R. Thay- 
er of Boston; William Cotter, J. L. Cramer, S. L. Merriam and Henry B. 
Ledyard of Detroit. Pres., William Cotter.—(V. 95, p. 294, 481, 545.) 


PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct., Pa., 
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read- 
ing Co. and mostly deposited under its Jersey Cent. collat. 4% mtge. of 1901. 
V.° TB P- 283. Reorganized in 1887. In year 1911-12, gross, $662,412; 
net, $397,614. In 1910-11, gross, $663,673: net, $353,895; other income, 
Py ise ee &C., $161,045: divs., $105,000; be!., sur., $79,036.— 


* PETERBOROUGH RR.—Wilton to Greenfield, N. H., 10% miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4% on stock and ex- 
penses. Capital stock, $385,000; par, $100; div., A. & O. 


PHILADELPHIA & BALTIMORE CENTRAL RR.—West Phila. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 m.; leased, Chester Creek RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497,180 of the $2,499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders being given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 
$10,000,000 issue, guar. prin. and int. by Phila. Balt. & Wash.), taken at 
98, the remainder to be paid in cash. V. 93, p. 1106; V. 94, p. 1627. For 
1911, gross earnings, $1,329,743; net (incl. other inc.), $128,557; charges, 
$208,461; bal., def., $79,904.—(V. 93, p. 1106; V. 94, p. 1627.) 


f PHILADELPHIA BALT. & WASHINGTON RR.—(See Map Penn.RR.), 
Lines owned— Miles Lines controlled, leased, &c.— 


Phila. to Washington, D. C., via _| Phila. & Balt. Central*_.__.-__. 80 
Balt., all double track -. ....-.135| Delaware RR.* _._._.-...-.....245 
Bowie to Pope’s Creek, Md_..... 49| Delaware, Md. & Va.*__.._.__.. 98 
Branches to Delaware City,&c_. 43] Other limes (5) _.-._.-.-._.___. 54 
Oe ss al einéield en aed amet cael 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmington & Baltimore RR. and Baltimore & Potomac RR. _ mn 2 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another page. 
The lower Court in Sept. 1912 set aside the sale in Feb. 1894 of $500,000 


Union RR. stock to the Phila. Wilm. & Balt. (predecessor of Phila. Balt. 
& Wash.). V.95, p. 680. 


STOCK.—Stock, authorized, $25,350,450; outstanding Jan. 1 1912, 
$25,138,000, of which Pennsylvania RR. owned $25,135,475. 
Dividends since consol., Dec. 31 1902 to June 1912, 4% yearly (s.-a.). 


BONDS.—The first mortgage of 1904 ($20,000,000 authorized) is a first 
lien on the Philadelphia-Baltimore division, 117 miles, all double-tracked, 
and also secures pari-passu the $4,930,000 debentures of the former P. W. & 
B,. (see p. 4 of “‘Supp.’’ of April 1895), and also on the line from Baltimore 
to Washington. Of the bonds, $15,070,000 have been sold, including 
$4,500,000 to retire the $3,000,000 Balt. & Potomac 6s due April 1 1911 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to retire the debentures and Raltimore & Potomac bonds and $1,000,000 for 
future talons V. 78, p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123. 

The $5,000,000 seria! 4s of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. 


EARNINGS.—8 mos., {1912__...Gross, $13,205,469; net, $2,237,140 
Jan. 1 to Aug. 31. 11911 Gross, 12,416,857; net, 2,498,758 
REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 763. 
Year ending Dec. 31— #19141. 1910. 1909. 19 
Gross earnings - -. -.-. -.$18,914,244 $19,021,707 $17,543,373 $16,1 


O08. 
28,570 
Operating expenses -. -.$14,419,227 $14,612,773 $13,059,390 $12,285,374 
Rentals on basis net earn 5 5 














414,303 45,026 1,059,690 937,798 
Net ........-.-.-.-. $4,080,714 $3,963,908 $3,424,293 $2,903,398 
Int. on investments, &c. 990,952 1,001,048 30,757 739,201 
Total net income-..-. $5,071,666 $4,964,956 $4,255,050 $3,642,599 
Fixed rentals.......... $447,764 $366,970 ail $20,938 
Interest on bonds _-.-.-- 980,000 1,070,833 $1,100,000 900,000 
Ground rents, &c_.-..-. E 17,631 175 15,675 
Other interest _.... ..-. 5,94 7,192 15,090 316,333 
ee 579,186 568,749 552,366 526,564 
Rent, equipment, &c_ -. 760,187 711,185 460,147 424,057 
Dividends (4%) -..---. 1,005,520 1,005,520 1,005,519 1,005,519 
Extraord. expenditures. 1,217,415 1,021,619 622,281 33,¢ 
Balance, surplus -.- -- $58,389 257 $482,472 


38% $195,25 sii tv eae 
—(V. 92, p. 873, 1437, 1701; V. 93, p. 1106; V. 94, D. 768; V. 95, p. 680.) 


PHILADELPHIA & CHESTER VALLEY RR.—Road from Bridgeport 
to Downington, Pa., 23.9 miles. Chartered in 1888. Capital stock (par $59) 
in common, $550,000; preferred, $205,109; total, $755,109, of which Read- 








PHILADELPHIA HARRISBURG & PITTSBURGH RR.—Harrisburg, 
Pa., to Shippensburg, on the Western Maryland RR., 44.14 m.; 2d track, 
39.76 m.; 3d track, 4.87 m.; sidings and laterals, 12.51 m. Leased Oct. 15 
1890 for 999 years, at 5% on stock, int. on bonds, taxes and expenses, to 
Phila. & Reading RR., which by endorsement on each guar. the Donds, prin. 
& int. Lease assumed in 1896 by Phila. & Read. Ry. Stock, $2,000,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR.—Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 3.35 m.; 3d track, 1.51 m.; sidings and 
laterals, 5.12 miles. Stock—com., $1,225,000; pref., $400,000; par, $50. 
Of the bonds, $849,100 (with coupons only partly paid—see V. 64, p. 331) 
are owned by the Reading Co. and deposited under its gen. mtge. of 1897. 
In Oct. 1898 int. on $507,000 bon 's was reduced to 3% from April 1 1897 
and made a first charge; remainder 5%, subject to saidagreement. V. 68, 
p. 773. Year ending June 30 1912, gross, $155,681: net, $23,006; in 
1910-11, gross, $149,762; net, $23,215; other income, $28,371; int., taxes, 
&c., $97,594; bal., def., $46,008. 


PHILADELPHIA & READING RR.—See “Reading Company.”’ 


PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa., to 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 leased for 
999 years to Pennsylvania RR. at 10% on $494,100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal Co. 


PHILIPPINE RY.—Under a concession granted vuly 13 1906 by the 
Philippine Gov't, in accordance with an Act of Congress of the United States 
in 1905, and with the approval of the Secretary of War, this company has 
contracted to build lines of railroad in the Philippine Islands as follows: Isl- 
and of Panay, 100 miles; Negros, 100 m., and Cebu,95m,. Theconstruction 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surveys have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is in 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5,000,000 and is being financed by a syndicate headed by William 
Salomon & Co. V. 80, p. 2622; V. 82, p. 219, 752; V. 83, p. 493, 970, 1412; 
V. 85, p. 794; V. 87, p. 1358. Under the terms of the concession the Philip- 
pine Govt. guarantees int. on an issue of Ist M. 30-year sinking fund 
4% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion, Any int. payments by the Government become a cumulative lien on 
the property, subject to the lien of the lst M. bonds. The entire issue of 
bonds is subject to redemption at 110 and interest on any int. date. Bonds 
may also be drawn by lot at 110 and interest for an annual sinking fund, 
which must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay \% of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions fora 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks. 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK. Lewis, Col. Frank McIntyre, Wm, Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt; Chairman, William Salomon; Pres., Charles M, Swift; 
V.-P., Frederic H. Reed and C, Lewis; V.-P. and Chief Engineer, William 
B. Poland: Treas., C. T. McBirney: Sec, E. Eberlein. 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m.; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 21 m.; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m, 2-tracked). 


ORGANIZATION, &c.—A consolidation Jan, 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com, stock, interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
company paying 4% for each oer of unexpired term. 

The P,. & L. E. mtge. of 1897 is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds. 


EARNINGS (of B. & L. BE.) 1911-12_-_Gross, $8,45 


65; net,$3,788,513 
12 mos., July 1 to June 30.\1910-11_-Gross, 7,51 


7,2 
$°628: net. 2'679 306 





OcrT., 1912.] 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Philippin —Stock $5,000,000 authorized. _..-_.-- onal tii Se 06 GORGE. ... cnctiblavcapeodlasthococennccesios deetemmeandaiins 
ist tt sie 300 int guar s f red 110_.Ba.xc* &r® ---| 1907 1,000; 8,382,000 4g J & JiJuly 1 1937 Bankers Trust Co,N Y 
ee teaak--tee Geneve Corstag & Sonihers 
ne enev rn u 
iqua & Troy—First mtge $250, old guar p & i__c 9} 1899 1,000 250,000 4¢ M & N'|Nov 1 1939 Un Sav Bk & Tr Co, Cin 
ittsburgh Bessemer & e Eri ommon 3% rent mal Galea 50! 10,000,C 3 A & O/|}Oct 11912 1%\Check from Co’s Office 
Preferred stock 6% cumulative guaranteed byrental|; __-| ____ 50| 2,000,000 6 J & Dj\Junel 1912 3% do do 
Pittsburg Shenango & Lake Erie Ist M gold_Ce.c* 134; 1890 1,000} 3,000,000 5¢ iA & O/|Oct 1 1940 Centra! Trust Co, N Y 
Consolidated first mtge for $4,800,000 gold_Ce.c* 151} 1893 1,000 657,000 5¢ WJ & JiJuly 1 1943 do do 
Pitts Bess & L E cons mtge $10,000,000 gold_Us.c* 193} 1897 1,000| 6,341,000 5¢ J & JiJan 11947 United States Tr Co, N Y 
Debentures gold $2,000, redeem (see text).._UP 193) 1899 1,000; 2,000,C 5¢ |\J & DiJunel 1919 Union Trust Co, Pittsb’h 
Shenango equip trust last installment _____.-_- Pi ---| 1899 1,000 73,000 5¢ A & O|Apr 11913 do do 
Greenville equip trust $100,000 due yearly g_-UPi ...| 1900 1,000 ,0C 5¢ M & N/May 1 1913-20 do do 
Butler equipment trust $2,050,000__.._..____- UPi ...| 1901 1,000! 2,050,000 5¢ A & O/jApr 11921 do do 
ittsb Chart & Yough—Gen M $1,000,000 ¢ gu__FPi 19| 1892 1,000 164,000 “5 A & OjApr 1 1932 Office, Pittsbur h, Pa 
ittsburgh Cincinnati Chicago & St Louis—Com stock) 1,115) ___- 100| 37,173,800/5 in 1912 —s Oct 25 1912 1%|Farmers’ L & Tr Co, N Y 
TEED DUN case ndpastibanarseaeanecdnecnce 4 | | Brett 100} 27,475,700/5 in 1912) Q—J |Oct 25 19121 do do 
Chic St L & Pitts cons M ($22,000,000) g._--Un.c&r 580) 1883 1,000; 1,506,000 5¢ iA & O/Oct 1 1932 Union Trust Co, N Y¥ 
Steuben & Indiana first mortgage__.._......--- 116) 1864 1,000} 3,000,00 5 J & dJiJan 11914 National City Bank, NY 
‘*A” gold_.c® ‘1890 1,000} 10,000,0C 4%¢/A & O/Oct 11940 Farmers’ L & TrCo,N ¥ 
“B” gold__c* 1892 1,000} 8,781,000 4%¢A & O|Apr 1 1942 do do 
Consolidated mortgage $75,000,000|‘‘C”’ gold__c* 1892 1,000! 1,379,000 4%eM & N\Nov 1 1942 do do 
gold guaranteed prin & int (end) by{‘‘D”’ gold__c*/} 1,115/{ 1895 1,000} a4,983,000 4¢ M & NINov 1 1945 do do 
Pennsylvania Company uncondi-|‘‘E” gold-_ .c 1899 1,000; b5,925,000 3%e\F & AjAug 1 1949 do do 
tionally, all equally secured_ - ---- “E Ge0..0° 1903 1,000} 10,000,000 4¢ J & D/Dec 119 do do 
“G" gold__c* 1907 1,000; 10,000,000 4¢ M & N'Nov 1 1957 do do 
“Hi” gold__c* 1910 1,000} 3,000,000) 4¢ |F & AjFeb 11960 ae do 
Pitt ie marten e oe mma Ee peta ae ;' we 1901 1,000 625,000 3%¢e¢A & O/Oct 11931 Co’s office, Pittsburgh ,Pa 
sburg eveland oledo—See Baltimore ty) 
Pittsburgh Ft Wayne & C—Gen stk 7% gu Penn RR Gee ae 100; 19,714,286,See text) Q—J Oct 11912 1% |Winslow, Lanier&Co,NY 
Guar special impt stock 7% guar by endorsement - - 470| 1871 100} 50,026,300. See text!) Q—J (Oct 11912 1% do do 
Sinking fund Jan 1 1912 held additional bonds. a $1\37,000 | b $6,07'3:000. 





























REPORT .—For year ending Dec. 31 1911, Bess. & Lake Erie, gross, $7,- 
950,669; net, $3,214,504. In 1910, gross, $7,602,132.—(V. 75, p. 1203.) 


PITTSBURGH BINGHAMTON & EASTERN RR.—Was to extend from 
Clearfield, Pa., to Binghamton, N ., 225 miles, with 25-mile branch to 
Phillipsburg, forming a short, low-grade line between the bituminous coal 
fields and New England and Canadian points. About 26 miles between 
Towanda, Pa., and Canton have been graded, on which 4 miles track laid. 
V. 87, p. 167, 227; V. 83, p. 752, 1229. Sold in foreclosure Feb. 28 1911, 
the 7 miles from Keating to Lock Haven, Pa., being purchased by the 
Beech Creek Extension RR. and the remainder by the bondholders’ com- 
mittee, which has transferred same to the Pittsburgh & Easrern RR., 
C.L. Peaslee, Williamsport, Pa., Pres. V.92, p. 596; V. 87, p. 678.—(V. 
92, p. 119, 323, 596.) 


PITTSBURGH CHARTIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.) , 2 m.; 21 miles in 
all. STOCK outstanding Jan. 1912, $940,000, owned sea by Faeres- 
tors mentioned below. Authorized stock, $1,500.000. V. 82, p. 1269 


DIVIDENDS.—In 1895, 4%; 1896, 11%; 1897, none; 1898, 7%; 1899, 
1%; 1900, 4%; 1906, 6%; 1907, 10%; 1908, 4%; 1909, 8%: 1910, 4%; 1911, 
none. Of the 4s, half are guaranteed (endorsed) by Pitts. Cin. Chic. & St. 
Louis, the other half by Pitts. & Lake Erie. See guaranty, V. 56, p. 650. 
In year ending Dec. 31 1911, gross, $287,396; net after taxes, $96,464; other 
income, $1,954; int., &c., $31,916; surp., $66,503.—(V. 82, p. 1269.) 


PITTS. CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps Pa.RR.) 


Lines owned— Miles.| Lines leased (Concl,)— Miles. 
Pittsburgh, Pa., to Chicago, Ill. 511| Ohio Connecting Ry... -.---.-- 9 
Rendcomb Jct to Anoka Jct... 166 Pitts. Wheel. & Kentucky_.._. 28 
Bradford Jct. to Indianapolis_. 104 Ch. Ind. & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville_. 108 Eng. Connecting Ry. in Chic-- 2 





PEGE dandsdennckatresécadcin Sok att ee th in econ 1 
_ Operated under their own organ. 

Total owned ...........-....1,132/ Cine. I.eb. & Nor. Ry........ 45 

Trackage—Indianap.to Kokomo 54) Pitts. Char. & Yough._______-~ 21 

DET Qh-ackkndinnn gomit o6.0:4 ob 3, Waynesburg & Wash, RR-.---- 28 

Lines leased (*See these cos.) — | a 

TEReEee BEIOM. ...cccccccces 108] Total of all Jan. 1013...... 1,562 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madison & 
Indianapolis, Cincinnati & Richmond and Pittsburgh Cincinnati & St. Louis, 
Controlled by Pennsyivania Company, which on Dec. 31 1911 owned $23,- 
390,300 pref and $22,462,200 common stock 


STOCK .—Authorized: Common, $45,000,000; pref., $30,000,000. 

Stockholders in 1910 subscribed for $7,015,600 additional common stock 
at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498,000 
stock was issued to acquire a like amount of Cincinnati Lebanon & Nor. Ry. 
stock, raising amount outstanding to $37,382,400. V. 90, p. 447, 303, 560. 

The pref. stock is ‘‘non-cum, and entitled to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% inall.” After 
5% on both com, and pref., the two share pro rata, 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1911: Chic. St. L, 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $88,547. 


DIVIDENDS (Since 1900)—} '02-’05. ’06. ’07-'09. 1910. °11. 
PEE £UEA st nenm ence ed “on 4yrly. 4% Syly. Below 5 
Common (%).---.- —3 yearly— 4 yly. Below 5 5 

In 1910 on pref., Jan., 24%% (s.-a.); April, 14%; July, 14%%; Oct., 
14%. On common, Feb., 244% (s.-a.); April, 14%; July, 14%; Oct., 
14%. Dividends now paid quarterly. 


BONDS.—tThe consol. mtge. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must be paid off. The remainder are issuable for 
improvements, additions, &c. They are guar. unconditionally as to prin. 
and int. by the Penn. Co. The eight series are all equally secured. See 
adv. in “Chronicle’ May 21 1892 and guaranty on bonds. Equipment 
trust obligations Mch, 31 1912, $4,909,282. 

In Jan. 1910 the sale of $4,000,000 ser. G consol, 4% bonds was authorized 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 
for other capital requirements; also $10,000,000 ser. H for elevation of 
tracks, completing double-tracking, equipment, &c., of which $3,000,000 
soldin May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92, p. 1243. 


LATEST EARNINGS.— {1912___..Gross, $27,784,375; net, $6,562,652 
8 mos., Jan. 1 to Aug. 31_\1911____Gross, 24,853,003; net, 5,938,507 


ANNUAL REPORT.—Report for 1911 in V. 94, p. 976, 1048, 1061 
1911. 1910. 


1912 
5 


Year ending Dec. 31— 





1909. 
Miles directly operated__..._..____. 467 1,468 1,469 
TL eR $38,549,932 $40,601,379 $35,970,833 
I aD i da $9,060,968 $8,601,311 $9,533,054 
Miscellaneous income.______._____._ 244,976 304,250 299,103 
Ge Oe $9,305,944 $8,905,561 $9,832,157 


Interest on bonds 
Rentals paid 


$2,658,997 $2,574,397 $2,557,020 
784,241 $33 


io RCE Re DR 35K IP gagged 9 ,494 826,255 
Additions and betterments________. 649,238 cue es . * ike wies 
Car trusts (including interest).______ $79,271 $71,371 897,031 
I I eee 105,682 
Hire of equip., sink. fund, adv., &c_. 1,139,213 1,241,972 


1,076,34¢ 
‘ (5)1,373,132 
oe 2-----e (5) 1,821,200 (5) 1,783,32914 4) 1259268 


Balance, surplus $649,237 $127,221 $1,707,424 
— iV. 92, p. 949, 1024, 1033, 1038, 1243; V. 94, p. 912, 976, 1048, 1061.) 


PITTSB. CLEV. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 


Dividends on preferred......."___. (5) 1.373.785 (5)1.373.777 
Dividends on common 














PITTSB GH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
aA tree inode Pittsburgh, Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 miles, 


LEASE, &c.—Foreclosed Oct. 24 1861 and reo 
From July 1 1869 leased for 999 years to the Penn, R 
sinking fund of debt and 7% on stock, payable Q.-J. 

In July 1901 an extra div. of 2% was declared on both stocks, but it will 
be pase one guar, special stock only in case the courts so decide. V. 72, 
Dp. ’ " 


anized Feb. 26 1862. 
.; rental pays interest, 


CAPITAL STOCK.—The special improvement stock is issued to Penn, 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement in V. 56, p. 774. The special stock is in all respects sub- 
ject to the general or prior stock and to “the rights of holders of said general 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’’ This special stock isissued 
from time to time for betterments; in 1902, $1,418,300; in 1903, $2,010,400; 
in 1904, $4,959,200; in 1905, $3,341,900; in 1906, $3,029,700; in 1907, 
$1,431,900; in 1908, $2,681,300; in 1909, $1,552,800; in 1910, $1,654,100. 
in 1911 $3,338,300; in 1912, $1,993,400. Of the $44,694,600 guar. special 
ae 3 ee be Dec. 31 1911, $44,101,800 was owned by Penna. Co. 

>. ‘ 


BONDS.—The Ist, 2d and 3d M. bond issues will be paid at maturity, 
July 11912. V. 94, p. 1627. 


REPORT.—1911, lessee’s profit, $1,204,754; 1910, $1,574,986; 1909, 
$1,748,115; 1908, $1,563,072; 1907, $1,057,405.—(V. 91, p. 155; V. 93, D. 
45; V. 94, p. 1627; V. 95, p. 176.) 


PITTSBURGH JUNCTION —B. & O. owns all except $15,250 com- 
mon stock, Sn50 000 first 6s, 6 5+0,000 second 5s and $191,000 Terminal Co 
5s. See B. & O. and V. 69, p. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR.— (See Maps N. Y. Cent.&H. R. RR.) 
—QOwns from Pittsburgh, Pa., to Haseliton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 6 m.; total owned, 77 m. (of which 68 m, 
double track); 45 m. 3d and 43 m. 4th track; leases Pitts. McKeesport & 
Yough. (which see), 109 m.; Mah. State Line RR., 3 m.; Beav. & Ell. RR., 
4m.; Yough. North. Ry., 2 m.; Ferrona brch., Erie RR., 24 m.; Haselton to 
Youngstown, 2 m.; tot., 215 m.: 

The road is operated in harmony with the N. Y. Central system, the L. Ss. 
& Mich. Sou. Ry. Mch. 1912 owning $14,994,200 of $29,988,000 stock. 

In Jan. 1919 a 99-year traffic agreement was made with the Western 
Maryland, which completed July 1912 an 87-mile connecting line with the 
Pittsburgh & Lake Erie. V. 90, p. 237; V. 92, p. 874. 

P. & L. E. owns stock and securities of Pitts. Ch. & Yough. Ry., $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $172, ; Mahon- 
ing State Line RR., $96,400; Lake Erie Youngstown & Southern RR., 
$200,000; Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., 
$5,000. As to guaranty of bonds of Mon. RR., see that co’s statement, 
The Pittsburgh & Lak» Erie and Lake Shore & Mich. So. offered to pur- 
chase jointly up to May 15 1912 at $65 per $50 share, with int. from Jan. 1 
a the a eae McKeesport & Youghiogheny RR. stock as presented. 

. 94, p. 768. ) 

In Nov. 1905 the holdings of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan- 
non & North., Bellington & North. and Zanesv. Marietta & Parkersburg, 
were acquired by the Pitts. & L. E., Pennsylvania and Balt. & Ohio. V.81 
p. 1436, 1493; V. 86, p. 981; V. 92, p. 874. 


STOCK .—-Stockholders in 1910 subscribed for $6,000,000, in 1911 for $4,- 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. V. 94, p. 699. 


DIVIDENDS.— s’86-'91. '92-’06. ‘07. 'O8. ’09. °10. "11. 1912. 
ee i \6 yrly. 10 yrly. 12 11 10 50 35 Below 
In 1910, 10% (5% F. & A.) and in Feb. 40% extra. In 1911,10% (5% 
F. & A.), and in Mch. 25% extra. In 1912, 10% (F. & A.); Meh., 
12% extra. 
EARNINGS.—S mos., {1912___-_-_- Gross, $11,512,368; nec, $5,523,245 
Jan.ltoAug.3l. \1911--.---- Gross, 9,855,425; net, 4,852,069 


REPORT.—Report for year ending Dec. 3. 1911 in V. 94, p. 1049, showed: 
Gross, $15,308,561; oper. income, $6,990,448; other income, $384,245 int., 
rentals, &c., $1,276,133; divs. (10%), $2,520,000; impts. and equipment, 
$1,494,116; bal., sur., $2,084,444.—(V. 94, p. 699, 768, 827, 1049 


PITTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
N. Y. Cent. & H. R. RR.)—Owns from Pittsburgh to Connellsville, Pa., 
56.83 miles; Belle Vernon Jct. to Brownsville Jct., Pa., 38.50 m.: branches. 
14.06 m.; leases, 1.91 m.;_total, 111.30 m., of which 84.16 miles double tr’k, 


LEASE .—Leased to Pittsburgh & Lake Erie RR. for 999 years. Kenta 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds, The guaranty of the stock is on the ex- 
press condition that the holder shall accept par for the same on July 1 

: See wording of guaranty in V. 56, p. . Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee in 1911, $993,336, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered to jointly pur- 
chase the stock at $65 per $50 share, with int. from Jan. 1 1912, at any time 
up to May 11912. V. 94, p. 768.—(V. 94, p. 768. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns Bellaire, 
O., to Powhattan, O.,15m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsburgh since Dec. 1 1892. tock authorized, $1,500,- 
OOO; outstanding, $300,000; par, $50. Trustee of mtge. (for $1 


$ - ’ 7 
Fidelity Trust Co. of Phila. Cal. year 1911, gross, $110,208: net, $73,574. 
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RAILWAY STOCKS AND BONDS. 
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7 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
(For abbreviations, &c., see notes on sirst page] Road | Bonds| Value Outstanding | % Payable | and Maturity Dividends are Payable 
Pittsburgh ¢ & Lake firte—Stook auth $30,000,000...; 215) --- $50 /|$29,988,000 See textiF & A Aug 11912 5 Co’s Office, Pittsburgh 
(RE SERRE aS eae 73| 1878 1,000; 2,000,000 6¢ J & JJan 11928 do oO 
all ‘tmortenes rola Series A and B_......-. N.c 73| 1889 1,000; 2,000,000 5¢ |\A & OJan 1 1928 New York Trust Co, N Y 
Dittsbursh Lisbon & Western—See Wheeling & Lake Erie . 
peberan * why & Yough—Stock ar (see text) .--| 1884 50; 3,959,650 6 J & J July 1912 3% |Union Trust Co, N Y 
irst mort gage guar 5 P&LEandLS &MS.. 57| 1882 1,000; 2,250,000 6 J & J July 1 1932 do do 
2d M guar p &i(end) byP & LEandLS & MS. “9 57| 1884 1,000; 1,000,000 6 J & Ji July 1 1934 do do 
McKeesport & Belle Vernon Ist M gold assumFPi 39} 1888 1,000 600,000; 6¢ \J & J\July 11918 Fid Title & Tr Co, Pittsb-. 
pitts Ohio Val & Cin—Ist M golds f not drawn_FP.c* 15] 1890 1,000 290,000 5¢ iA & O Oct 11 Broad St Station, Phila 
Pepe Painesville & Fairport—See peltimors &, Ohio |RR 
= Shawtnt R—ist Mg red 105__Ce.c*& ooohia 1,000; 4.000,C S5¢ iJ & D 1959 Intern Bkg Co. New York. 
auup & first lien coll trust notes red sae G.c* &r* ---} 1911 1,000} 3,256,000 6¢ J & D\Junel 1913 Guaranty Trust Co, N Y 
Pitts aw & No—Rec ctfs ($5 we one par ..-|'09-'10 1,000 725,000 5 Various |June’14-Sept’15 Columb- Knick Tr Co,N Y 
Receiver’s certificates $1, “000 at auth red 105.--c) ---| 1910 1,000; 1,500,000 5 F & A\Aug 1191 = do 
d do redeemable 9 BR OPT cost 2 1,000 875,0 5 M & S/Mch 1 1916 do 
First mortgage gold $12,000,000__.__._._-- Eq.c* .--| 1899 1,000 164,000 5¢ iF & A\Feb 1 1949 Feb 1905 int last paid 
Refunding mortgage gold S15 s00.060.....c-+-..- ---| 1902 1,000; 14,491,600 4¢ \F & AjFeb 1 1952 do 
Car trusts (receiver's) &§ due $84 vai yrly Nov 1_xc* .--| 1907 1,000 172,000 5¢ M & NiNov’13-Nov’'l4 Ouerdinn Trust Co, N Y¥ 
Car trust (receiver’s) due $11, semi-annually --- eool EERE 1,000 187,000 5 J & D/To Dec 1 1920 |Columb-KnickTrCo,N Y¥ 
motive — oe gta s) due $9,911 quarterly - one! BER tesnneein Th isin a diadmineinew iis To Mch 15 1914 do do 
Pittsburgh & a t M $2,000,000 ¢ red s f_.G.c* 20; 1910 | 500 &c 300,000 5¢ iM & N'Nov 11940 New York 
Pittsburgh Vir & Charleston—See Pennsylvania| RR 
ttsb Term & Coal—West Side Belt ist, - .UPi| Text | 1897 1,000 383,000 5¢ M & §S ae ee: Bo eh oes eee ts ie eden 
Pittsburgh Terminal Ist M $7 on ,000 gold__CPi.c*| Text | 1902 1,000; See text 5¢ WJ & od a? I 25 a cp se ella cies nneiinailian 
amet age gt mortgage $14 SD. onncseca Ea ocak BEE lcavcenun See text RUE Meccdbucakte. °.- <Epeboatean ceweebbaone 
birtsett Western See Baltimore & Ohio RR 
Pittsb Eetanecetind & Somerset—1st M $700,000g.N; 25.6) 1905 1,000; _ 600,000; 5¢ A_ & OOct 11955 rrr et 
Pitts Youngst & Ash—Com stk $5,900,000 7% guar- Mn «hes 100; 2,100,000 7 Q—M (Sept 3 1912 1%\Farmers’ L & TrCo,N Y 
Preferred stock 7% guaranteed $9,100,000__.___- 3} ee 100; 9,100,000 7 Q—M (Sept3 1912 1% do do 
Consol mtge sinking fund 1% not drawn-__-- F.c*; 125) 1887 1,000; 1,562,000 5 M & N|Nov 1 1927 do do 
First general mortgage $15,000,000___....__- Ce.c* 139} 1908 1,000; 1,965,000 4¢<¢ J & DJunel 1948 do do 
Pontiac Oxford & North—See Grand Trunk Western |Ry 
Port Angeles Pac—ist M $2,000,000 g red at 105 _CK ---| 1904 1,000 100,000 5g A & O aoe 1 1954 1904 coupon last pald 
Portland & Rochester—See Boston & Maine RR 
Portland & Rumford Falls RR—Stock $1,000,000_- ---| ---- | 100; 1,000, — See text See text ‘Aug 11911 1% ‘Portland, Me 
| 
| | | 














PITTSBURGH & SHAWMUT RAILROAD.—Organized to estab- 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR., which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 
pers. Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 

hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; Brockwayville to Ramsaytown, 37 miles, 
has been completed; of ra balance to Freeport, 42 miles was operated for 
freight in Feb. 1912 and 23 miles was 90% completed. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic of the Pittsburgh district to Ohio 7 Rn gong Be i River points and 
the Gulf of Mexico. The road completed is leased Shawmut & 
Northern ‘RR. Co. at a rental equal to the net earnings of he P. & S. RR. 
plus 10c. : per & gross ton on coa) delivered by the P. & S. RR. tothe P.S. &N 

In 1910 sold $4,000,000 of an authorized $12,000,000 of 50-year 5% gold 
bonds due Dec, 1 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dec. 1914. "The bonds are secured on the 79 miles in operation 

and 23 m. to be completed in spring of Pett: Aa : also pledge 
of $11, 953, 000 of $14,491,000 ref. 4s and $58,000 of $164,000 Pitts. S. & 
Nor. ist 5s outstanding, pledge of entire $3,607, 200 Allegheny River Min- 
ing Co. stock and two traffic contracts with the “Allegheny Mining Co. and 
Pitts. Shawmut & Northern. 

In June 1911 $3,250,000 equip. and Ist lien coll. trust 2-yr. 6% gold 

notes were sold to provide for the completion of the ee secured by(1) 
50,000 Pitts. & Shawmut Ist M. 5% bonds; (2) $1, Allegheny 
iver Mining Co. LY; 5s due June 1 1913 wate ‘issue) ; ined equipment 
costing about $64 The P. & S. RR. Co. has deposited with the 
trustee funds itichont to pay the wiemen charges on these notes until their 
maturity. V.93,p.45. As to earnings, see P. S. & Nor. RR. below. 


DIRECTORS.—tTheo. P. Shonts, Wm. H. Taylor, Frank Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and Henry E. Hunt- 
ington.—(V. 92, p. iss, 463; V. 93, p. 45.) 


PITTSBURGH SHAWMUT & NORTHERN RAILROAD.—Oper- 
ates a road extending from bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 240 miles. ‘The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running through 
extensive coal fields (large areas being owned by those identified with the 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh y og Ne and central New 
York = the New England onasee. via the Erie and & W. 








Ow tles, To be Merged—N ow > er tles 
Wa i N, Y., to Brockway- Pittsb. & Shawmut RR.— 

ville, “pages ai diate etecadiian acs Brockwayville to Tidal Jct. 
Olean to Olean Junction_....... 8 a a 75 
Kasson to Hazlehurst.......... 5 Trackage— 
Paine to Cardiff............... 12] Hyde to Brockwayville......... 7 
aayee aan Branch..........-.. 2]| Brockport to Horton City....... 2 

eased— aa 

Hornell Junction to Hornell --- --. me, FF eae 
Croyland to Haliton......-....-.. 12 


REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- 
ointed receiver. ae ok ai Es: deferred pending completion of Pitts- 
urgh & cw, V. 92, 1 

In 1909 $1,600,000 5% copabeuet s certfs. auth., of which $525,000 were 

sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line J ct. to Coryville, 11 m., to replace trackage, $200,000 to retire 
$200,000 certfs. due Sept. 1 1910 and remainder to refund receiver’ s certfs. 
due March 11911. V. 88, p. 1129, 1194; V. 92, p. 323,396. In June 1910 

.500,000 5-year 5% corte, were auth., redeemable at 105, for improve- 

ments to the mines of Shawmut and Kersey companies. Vv. 91, p. 1161. 
Car trusts of 1907 issued by receiver. V. , p. 169. 
The $5,836,000 old firsts of 1899 exchanged for the bonds of 1902 have 
not been canceled. 75, p. 291. 
STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100. 
RR. EARNINGS.—2 mos. {1914 Gross, $267,211; net, $72,982 
July 1 to Aug. 31. 911 ._.Gross, 214,127; net, 67,266 


Pres. E. E. Tait of P. &S. phe in June 1911 wrote: ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. & S. RR. Co, Net earnings for the current fiscal year ending June 30 
1911 practically cover the interest on the present investment on that part 
of the P. & S. RR. now in. operation, For the year ended June 30 1913, 
the net earnings of the P, RR. should be at least $492,000, or well in 
excess of the present ae incl, interest on these ($3,250 000) notes.”’ 

REPORT .—For year ending June 30 1912, gross, $1, 482, 649; net. $451,- 
172; other income (hire of equip. bal.), $203, 488; deductions, $453, 807; 
balance, surplus, $200,853. 

Acting Pres, and receiver, Frank 8S. ae 60 Wall St. See directors of 
Pitts. & Shawmut above. ih Y, 91, p. 1255; V. 92, p. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA RR. Owns Philipsburg, Pa., south- 
westerly about 20 miles to coal flelds, an extension being under way Jan. 
1911 to Utahville. Further extension projected to Glendale, about 12 m. 
Stock auth., $700,000: outstanding, $350,000. Of the Ist 5s ($2,000,000 
auth. issue), $100,000 are reserved for improvements and equipment, 
$400,000 for ‘extensions now planned and $1,200,000for future betterments, 
and extensions at 80% of cost, but issuable only when net earnings for the 

ear preceding are 1 % times interest char ie on bonds, including those to 
e issued. Redeemable after Nov. 1 1915 at 105. ‘Sink, fund beginning 
Nov. 1 1915, 25% of net income vearly. V. 92. p. 119. Year endine 
June 30 1911, gross, $60,623; net, $8,329; other mocuke. $7, 958; int., taxes, 
&c., $18,371; bal., def., ‘$2, 084.—(V. 92, p. 119.) 


PITTSBURGH TERMINAL RR. ry COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West Side Belt RR., having a belt line extending 


a 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about 15, acres of oa and 675 oy of surface lands adjoining In: 


alegnee County, Pa. 80, Pa -— . 88, p. 1254. Capacity over 
tons yearly. V. MA, p- 80. p. l ». H. W. McMasters is 
now sole receiver of West S ide Belt. ¥. ‘ser 1590; V. 94, p. 984. In June 


1912 an order for separate sale of West Side Belt RR. under judgment for 
$432,154 was granted, sale being set for Oct. 29 1912; upset perce $3 $1, as . 
000.’ The lien of the construction company of about $483, 

Pittsburi been taken over by the ee committee at the Wabash. 
“waa 45 Terminal Ry. Co 


ows oe sites: 6 non 1765: V. 95, p. 421, 
On May 1 1912 there were outetendin 00,000 Belt RR. receivers: 
ER due Dec. 1 1912. On Nov. 1 1908 Wor 720 6% receivers’ certfs. 


were authorized, due Dec. 1 1912. ‘but callable at par since June 1 1911, 
ranking ahead of the a to retire - Spar said receivers‘ certfs. _ remainder 
available for impts. v.91, 

In 1 the abash-Pitts argh Te Terminal By ae see) acquired the 
entire $14,000,000 stock. V. V. 80, p. 1236. 

The first 5s of 1902 are secured on atl pot nad by a Se of West Side 
Belt RR., which guaranteed them, petacipel ane interest, and be pledge of 
West Side Belt stock owned. Of th e 5s, $4,287,000 were pledged under 
the junior 4%s and remaining $1, 379, 000 reserved for West Side Belt and 
coal land mtges. Of consols of 1905, resent issue ($5,500,000) is aT vi 
under Wabash 44% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMO PE AND & SOMERSET RR.—Owns from 
Ligonier, Pa., to oy eg 6 miles; completed in June 1906. Stock, 
3 $100. In Jan. 1910 controlling interest 
‘ at auction; V. 90, p. 373. There were also. 
$48,900 6% debs. in 4 series of $12,225 each, dated April 1 1908, Oct. 1 
1908, April 1 1909 and Oct. 1 1910, due April 1 1918, given in Day: ment for 
int. on Ist M. bonds, on which int. at 6% yearly will be payable April 1 
1918; aiso $47, 034 equip. trust obligations. For year ending June 30 1911, 


gross, $32,368: net, $7,554; other income, $600; total deductions, $30,434; 
bal., def. "355° 289. Pres., ‘J. Henry Cochran; Sec. & Treas., L. H. Allen, 


Ligonier, Pa.)—V. 81, p. 1849; V. 90, p. 37 3.) 


PITTSBURGH YOUNGSTOWN & ASHTABULA R Y.—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 m - Niles to Alliance Junction, , 25 
miles: Homewood to Wampum ——— 6 miles: Lawrence Junc. the New 
Castle, 3 miles; Bessemer Branch, 5 miles: trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5, 775,000 of the pref. stock and also 
the $2,100,000 common, Leased to the Pennsylvania Co. for 99Y years 
from July 1 1910, the rental to cover all charges, maintenance and 7% 
dividends on both ‘classes of stock, the cost of betterments to be represented 
by stock or bonds bearing such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. mtge. bonds of 1908, $15,000,000 auth.; $1,562,000 
are reserved to retire the old bonds. V. 87, p. 416. 


EARNINGS .—lIn 1911, gross, $5,618,073; net, 2. 183 ,922: other income, 
$20,959; profit to lessee, $1,248, 535. AY, 92, p. 1243.) 


PLYM. & MIDDLEB. RR.—Purchased in 1911 on Old Colony RR. 


PONTIAC OXFORD & NORTHERN RR.—Operated road from Pontiac, 
Mich., to Caseville, Mich., 100.59 miles. The Grand Trunk took possession 
Dec. 3 1909, having acquired the entire $1,000,000 stock and assumed the 
$400,000 6% bonds, and in Mch. 1911 sale " the Grand Trunk Western 
Ry. was authorized. V. 89, D. 1543; V. 92, 795. For year 1910-11, 

ross, $232,136; net after taxes, $6, 072: other tacoma $673; charges, $33,- 
64; bal., def., $28,919.—(V. 92, Dp. 795.) 


PORTLAND & RUMFORD FALLS RR.—Leases for 1,000 years from 
April 1 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
Lease provides for interest on bonded debt of two companies and 8% on 
$2,000,000 stock of P. & R. Falls Ry. and 2% on $300, stock of the R. F. 
& Rangeley, re ty The Kee ane is itself leased to the Maine Central 

Re. V. er 85, 922. as $1,000, sg auth, stock. Divi- 
dends, lege eac bey 1908 and 1911 pa. 85, D. 922 ) 

PORTLAND TERMINAL CO.—Owns and also subleases from Maine 
Central the property belonging to the Portland & Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, shops and yard facilities) for the Maine Central and Boston & Maine, 
which will be enlarged. Owns about 17 miles and leases about 14 miles of 
track. Formerly Portland Union Railway Station, but a Sag name 
changed by Act of Maine Legislature and powers enlarged. . 92, 1566. 
Stock, $1,000,000, as increased Mch. 1912, all owned by aie Central. 
The Boston & Maine & Maine Central jointly guarantee the $300,000 bonds 
of 1887-89 and will also Fisrantec the new $10,000,000 issue. V.93, p. 940. 
For year ending June 30 1912, gross $101,370; net, $79,753: outside opera- 
tions (net), $57,042; taxes, $40, 428: other income, $224, 579: int., rentals 
ond x. fd., $244,357; div. (5%), $37,500; bal., sur., $39,093.—(V. 94 
p 


PORT READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal piers on Staten sland Sound; sid- 
ings and laterals, 9.55 miles: total, 70.83 miles. Capital stock authorized 

,000, ; par, $100, all owned b by Reading Co... Co., $1,555,000 being de osited 
under its general mortgage of 1897 and $440,000 under its J ersey Central 
collateral mortgage.—(V. 55, p. 544, 639, 680.) 


POTOMAC FREDERICKSBURG & PIEDMONT RR .—(3 Ft. Gauge.)— 
Fredericksburg to Orange, Va., 37.6 miles. Incorporated in Mags oy 7 in 
1878. Stock auth., $1,460, 000: out, June 30 1912, $446,600; par, 3100. 


BONDS.—Of the Ist gold 4s ($750,000 auth. issue), $300,000 is reserved 
for issue on vote of stockholders. V.89 470. 


~ 

For year ending June 30 1912, gross, $60,029; net ineome, $23,473; 
onarge., 
jure 


$18,500: bal., sur. 
Va.; Sec., Joseph ey 


+ o4, 973. 
Sav age, 


Pres., Geo. Ww. Richards, Fredericks- 
Office, Fredericksburg, Va.—(V. 89 


> 





from Pittsburgh to Clairton, Pa. » 20.6 miles, and Banksville Jct. to 


p. 470.) 








OcT., 1912.] 
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RAILROAD COMPANIES — Date Par Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page] | Roa Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
& Rumford Falis R rego 8% guaranteea Goat hited $100) $2,000,000 8 Q—F_ ‘Nov 11912 2%/|Portland, Me 
Re oy SAS lst) M $1, 000,000 £0 sidibe es wee OB.c* 64 1896 1,000 934,000 4¢ iM & N Nov 21926 Old Colony Trust, Boston 
Debentures sinking fund oa eet S50 a | swat ae 500 &¢c ,000 4g iF & A Aug 1 1927 Portland, Me 
Collateral trust bonds $500,000 sinking fund______| sant 500 &c¢c : 4 F & A Feb 1 192 do 
Portland Term Co—P Un St bds (not M) serA&Begs f ...|'87-'89 1,000 00, 4 J & J July '27-Jan '29 do and Boston 
et ena: Term Co new vod $10,000,000 gu (see text) oat aux béboamn Oe Bs. 6. cladadn ode ahindkdbdhe o= chu libaiebeonnee chen 
port egding 3st . g guar b old P & R___PeP.c* &r. 21; 1891 1,000 ,000, 5¢e¢ WJ & J July 11941 Reading Terminal, Phila 
= Fred & P—list M # red 105 since Dec ’09_PeP. | 38; 1909 1,000 450, 4¢ J & D June l 1949 Penn Co for Ins, &c, Phila 
Potosi & Rio Verde—Ist M $15,000 p m call 110_G.c*| 40, 1898 1,000} a600,000 6¢ A & OOct 11918 82 Beaver St, New York 
Provi« os & Springfield—See New York New Haven! &Har tford 
vidence Terminal—See New York New Haven & H| artfor d 
Providence & Worcester—Stock (10% rental) _____-_- | ee 100; 3,500,000; 10 Q—M ‘Sept 30°12, 2%! Checks mailed 
First M (refunding) cur $1,500,000 (V 63, p 1064) c* 51| 1897 1,000; 1,500,000 4 A & OOct 11947 RI Hosp Tr Co, Prov, RI 
Pueblo Union Depot & RR—First mtge gold ___ _Mp. c| ..-| 1889 1,900 400,000 6¢ M & SSept1 1919 Metropolitan Tr Co, N Y 
uanah Acme & Pacific—First M g red text_____~_ c* ..-| 1909 1,000 958,000 6¢ A & OOct 11939 Commonw’th Tr Co, St L 
uebec & Lake St John—See Canadian Northern Ry -| | 
ailroad Securities—Stock common $10,000,000- - - - | io at cea 100| 3,486,420'See text.|See text. July 2 1906 2%/Checks mailed 
Preferred stock 4% cumulative $10,000,000__~_-_-_| ol ‘oud 100! 1,936,900/4 in 1912;:A & OOct 11912 do 
R cetera — int on oe gold = A red 105--Us 4 cK ery 1,000| 8,000,000 4¢ WJ & JJan 11952 Office, 120 B’way, N Y 
ale ugusta—Kaleig aston—See Seaboa r ne y. 
Raleigh & Chari—jist prior lien bds g red text guar _c*) 43| 1906 200 &c 350,000 4¢ \F & A’'Feb 1 1956 International Tr Co, Balt 
R Comal mise es $1, war oy A guar = bag ; -c*} 43| 1906 200 &c 200,000'!See text.|\F & A ,Feb 1 1956 do do 
alei uth western—See esapcake a | 
Rapid City Black Hills & West—Ist M red textCol.c&ér -__ 1909 500 350,000 5¢ \M & N May 11939 Columb Knick TrCo,N Y 
Raritan River RR—-lirst mortgage gold_____....--- Cc 2' 1889 1,000. 400,000 5¢ WJ & JJan 11939 New Jersey Title G & Tr 
Bondi ng & Columbia—New list mortgage guar-_----- éntih. Tao ine | 850,000 5 mer fe 11962 Reading Terminal, Phila 
i se on. nen cdimeteneted etbbbnees odd ot ak Eee 1,000 1,000,000 6 J & D Dec 11917 do do 
RRR yea AS. aN at |---| 1912 |-.--.--- 150,000 ee Be eee Riipipe ET! Ste REE Sg SORES 
a Includes $64,000 held alive by sinking fund June 30 191 2. | 
' } i } 

















PROVIDENCE & WORCESTER RR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 5 miles are —— ointly with Boston & 
Providence; branches, 7 miles; total owned, 51 miles; uly 1 1892 leased for 
99 years at 10% per annum on stock to N. Y.N.H. & H —(V. 63, p. 194.) 


PUEBLO UNION DEPOT & RR.—Owns union passenger station at 
Pueblo, Colo., with 2,45 miles of track and sidings. Stock auth., $300,000; 
outstanding $40, 600: one-fifth being owned by each of the tenant roads, 
Denver & Rio Grande, Atch. Top. & Santa Fe, Colorado & Southern, 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4, 000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
Operating expenses for year ending June 30 1912, $50,031; int. and taxes, 

$31. 1,858; total, $81, a outside revenues, $24, 222; balance charged to 
yee lines, $57 667 W. S. Martin: Sec. and Treas. a me De 
atcher. 


QUANAH ACME & PACIFIC RY.—Operates Quanah, Tex., at a con- 
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
Ry., to Paducah, 43% miles, including 6 m. trackage; extension from 
Paducah, 40 m., begun Aug. 1912. Stock, $100,000, all owned by St. 
Louls & San Francisco, which by agreement dated Oct. 24 1911 guarantees 
payment of $958,000 bonds on or before July 15 1921 at 105 and int. as it 
matures. Bonds are redeemable at 105 and int.; Commonwealth Trust 
Co., St. Louls, trustee. For year ending June 30 1912, gross, $168,813; 
net, $80,858; taxes, $5,134. In 1910-11 (43 miles), gross, $177,152; net, 
$87.531; taxes, $6,123: int. on bonds, $48,000; rentals, &c., $17,656; bal. 
sur., $15,752. Pres., Sam Lazarus, Nat. Bank of Commerce Bldg. ., St. 
Louis, Mo.; Sec. & Treas., T. H. Hawkins, Quanah, Tex.—(¥V. 89, p. 1281.) 


 QUEBES & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 

Lake St. John, 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La Tuque Jct. to La Tuque, 40 m.; Gorford branch, 5% m.; total, 
286% m. 94, p. 279, 1186. In Nov. 1906 the Canadian Northern- 
Quebec Ry. acquired control and on June 1 1907 took over the road. 

Stock outstanding, $4,524,000, of which $220,500 is Quebec City prefer- 
ential stock. 

Debenture Stock .—The holders of the Quebec & Lake St. John Ry. prior 
lien Ist M. and income bonds (£500,000, £442,400 and £640,600, respec- 
tively), on Mch. 17 1911 approved the agreement to exchange the same for 

par, 70% and 13%, respectively, in new 4% debenture stock carrying in- 
terest a Jan. 1 1911 and guaranteed, p. &i., by Canadian Northern Ry. 
. 94, Immediate issue of debenture stock expected to be 


Pres., 


. 279, 1186. 
36, 600, 000, to take up the bonds on the railway and Lake St. Joseph Hotel; 
also the floating debt (est. at $1,570,000) and pay for additional rolling 
stock, $430,000, &c., additional amounts issuable at $30,000 per m. for 
new construction and further amounts for new terminals, at mad stock, 
betterments, &c. The company will have the right to create mortgage 
bonds on new extensions ranking ahead of the consol. debenture stock pro- 
vided that such bonds are guaranteed as to p. & i. by the Dominion of 
Canada or Provincial legislatures. In May Ta12 $4,250,000 debentures 
re ty. the Province of New Brunswick were offered in London. 
p. 1 


EARNINGS.—For year ending June 30 1911, 
$43,520; int., taxes, &c., $214,502; bal., 
131 17; v. 95, D. 298.) 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 
Owns St. Constant Jct. to main line, Naplerville Jct. Ry., Que., 1.40 miles; 
St. Lambert to Fortiersville, Que., i109. 9 m.; Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Naplerville Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant J ct., 28.35 miles. 
Stock authorized, $2,000,000; outstanding, $1,000,000, all owned by the 
el. & Hudson. For cal. year 1911, gross, $367,154; op. def., $2,732; othe, 
income, $150,026; int., taxes, &c., $276,818; def., $129,525. —(V.84, p.627. ‘) 


“QUEEN & CRESCENT.’’—Common name for Cin. N. O. & Texas Pac. 
Ala. Gt. Sou., New Orl. & N E., Ala. & Vicks. and Vicks, Shreve. & Pac, 


RAHWAY VALLEY RR.—Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh Va!'ley BR. and Summit, on the Del. 
Lack. & West., completed Aug. 1906. V. 83, p. 380. Leased to Rahway 
Valley Co. for 5 years from Mch. 1 1909; aA Ah, $4,000, $6,000, $8,000, 
$12,000 and $16,000 on Mch. 1 1910 to 1914, respectively. V. 80, p. 1729, 
Stock, $400 000; outstanding June 30 1911 » $213,200. Bonds auth., 
$400,000 Ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 
$164,000 stock were deposited as collateral for notes payable June 30 1911. 


For year 1910-11 (R. V. Co.), gross, $31,260; oper. def., $348; other ine. 
$550; charges, $11,595; bal., def., $11 


gross, $630,611; net» 
def., $170,982.—(V. 94, p. 1186, 


045. In 1909-10, gross oft 7551 
net, $2,858; taxes, $4,658: oper. def., $1,705. Pres. of R. V. ah 
Wittenberg, Springfield, N. J.—(v. 90, p. 699.) 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which $8,000,000 pledged for its interest certfs. (see below). Union Pa- 
cific on June 30 1911 owned $3, 483,400 com. and $1,935,900 pref. stock. 

The $8,000,000 present issue of interest certificates ($20,000,000 author- 
ized) are secured by a like amount of Illinois Central stock, interest at 4% 
(cumulative) being payableif received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039. 
oo ge ge on preferred in 1902 to Oct. 1 1912, both inclusive, 4% yearly 
(paid & O.). On common, 34% Dec. 29 1905. July 1906, 24%. 


RALEION ERAS LOTTE & SOUTHERN RY.—Owned Aberdeen to Ashe- 
N C., 56 miles; Troy to Colon, N. C., 50 m.; Raleigh, » to 
Fayetteville, 64 m, (incl. 2 miles trackage) ; Briscoe to Mt. ilead, 22 ‘nm. 
West End to Jackson Springs. 4 m.,; Candor to Ellerbe, 17% m. - leases 
Carthage & Pinehurst R 2 m.; total, 226 m., and has under construc- 
tion a branch from Lillington to Sanford, 25m. A consolidation Feb. 16 
1912 of the Aberdeen & Asheboro RR., Durham & Charlotte RR., Sanford 
& Troy RR. and Raleigh & Southport Ry. V. 94, p. 488. 


So. Dak., 








The stockholders of the Norfolk Southern voted on July 2 1912 to pur 
chase the road. V. 94, p. 1186, 1384.—(V. 94, p. 488.) 


g On & (Ca ARLeS RR.—Owns Lumberton, N. C., to Marion, 


; 143 Stock auth., $850,000; outstanding 
Sine 30 3 O11. $581, $00. . 1912 the Seaboard Air Line Ry. acquired the 
entire stock Q5, 892. 


Dp. 

Of the ~ (International Trust Co. of Maryland, trustee), $350,000 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with interest phe semi-annually and subject to 
call at par. Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions, and improv wae. one SeaboardAir 
Line guarantees all of the bonds. 95, p. 892.; V. 83, p. 97. 

Year ending June 30 1911, om, $90, 1; net, 338° 112: other income, 

180; int., taxes, &c., $26, : bal., sur., $2, 226 In 1909-10, gross, 
$81,523; net, $24, '864; other income, $180; int., taxes, &c., $23, O17; 5 ee 
ur., $2,027. Pres., Langbourne M. Williams, Richmond. Va.; 

Treas., W. R. Storrs, Richmond, Va.—(V. 95, p. 892.) 


RALEIGH & SOUTHPORT RY.—See Norfolk Southern RR. 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450,000, all outstandin 
pref. 5% a $250,000, of which $233, 000 pref. outstanding, par, $100" 
Stock in 5-year voting trust. Of the Ist 30-year 5s (total $750,000 auth.), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
remainder reserved for extensions and improvements. For year ending 
June 30 1}. gross, $61,613; net, $11,023; int., taxes, &c., $23,895; bal., 
def., $11,872. Pres., Geo. E. Macomber, Augusta, Me.; Sec., Charles E. 
Hoyt, South ‘Norwalk, Conn. 


RARITAN RIVER RR.— —South Amboy to New Brunswick, N. J., 13 
miles; branches, 9 miles; total, 22 miles. Stock authorized, $1, ‘000; 
issued, $400, 000; ar, $100. Dividends pe in rar oe and ‘1903-04, 4% 
yriy.; in 1904-05, £76: in 1905-06, 5 %%: in 1906-07, Om: LS. 54%: 


-09, 5%; % ; 1910-11, 8%; 191 1-12, 8%. Year ending 
June 30 1912, gross, $235,811; net, $99,557; other income, def., $9,211; 
int., rentals, &c., 232: divs. (8%), $35, 200; bal., sur., 


$24,915. 
Sisson.—(V. 85, p. 1463.) 


READING BELT gRR- —Belt railrosd 7.19 m, in length around Reading, 
Pa., opened May 1 , ee 751. Stock, $750,000, all owned by 
Reading Company. = icaacd’ to Phila. & Reading Ry. for 999 years 
from July 1 1902 for int, and taxes and 4% on stock.—(V. 74 p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa. “ 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m.; 
total operated, 60 miles. Stock, $958,373 2 oer $50), as Ay $788,200, 
together with $9,500 Ist mtge., $193, 000 2d m tge. and $1,000, ake deben- 
tures, are owned by Reading Co., all except $3,200 aoe and $15 ,000 2d 
mortgage bonds deposited under its general mortgace. Stockholders on 
Feb. 28 1912 authorized $850,000 new Ist M. 50-year 4s, to be aran- 
teed by Reading Co. and used to refund the $650,000 Ist M. 4s and $200 ,000 
of the $350,000 ts 5s, the remaining $150,000 od 5s being made debentures. 
V.93,p. 1789; V.94, p.632; V.95, p. 833. Year oats igs gross, $361,869; 
net, $99,363. In 1910-11, gross, $352,870; net, $89,4 int. and taxes, 
gil 1,678; misc. deduc., $68,582; bal., def., $90, 105. te 5 94, p. 632.) 


yReADING COMPANY—PHILADELPHIA & READING RY.—<(See 
Map.)—The Phila. & Reading oni ne in connection with the great 
anthracite coal properties of the Philadelphia & Reading Coal & Iron Co. in 
the mpg bee region, Pennsylvania, a system of roads centering at Phila- 
—— ia, extending to Hazleton and Williamsport on the north and westerly 
arrisburg, a ctr gy and Gettysburg, * Pennsylvania, and Wil- 
mington, Del., on the south; also easterly in N. J. to Atlantic City and Cape 
May on Atlantic Ocean and to Port Rea ing on N. Y, Harbor, viz.: 


Lines owned in fee— Miles. Leased lines—(Concl,)— 
Phil. to Mt, Carbon, &c., and 


Pres., Wim. G. Bumsted; Treas., Chas. H. 


Miles. 
Wilmington & North. RR.*_. 88.5 


Ee GDR ERR, | TF 60 Phila. & Reading Term. RR, 1.2 
Lebanon Valley branch...... 59.25| Reading Belt RR-.. 7.3 
Lebanon & Tremont branch -. #. i Philadelphia & Frankford RR* 2. be 2.6 


pemmeecye J & Shamokin branch~ : 
Schuylkill & Susq. branch.... 53.17 


Tot. leased (2d track 33 
West Reading branch........ 1.80 337.7) 642.5 


Entire stock owned— 














Chester & Delaware RR...... 5.4 
Total (2 tracks, 182 miles) ..347.54| R Sepere & Bloomsburg - - - ee i 
Lines leased—(See each Co.). iddiet’n & Hummelst'n RR... 6.6 
Colebrookdale RR ..-..-..-..-.. 12.8) Famaaes Hazleton & N. RR... 9 9 
East Penns lvania RR*...... 30.4 Controlled— 
Allentown 4.4| Central RR. of New J ersey -- .-633.3 
Little Sohuyiiciit Nav. & RR.*_ 31.5 Reading & Columbia RR*-_..—. 39.6 
Mine Hill & Schuy, Haven*... 38.8/| Lebanon & other branches.... 13.7 
New York Short Line...-.-.-. 9.3) Read. Marietta & Han. RR... 5.9 
Mt. Carbon & Pt. Coroon RR.* 2.4| North East Penn. RR.* - 25.6 
Mill Creek & Mine H, RR.*-.-. 3.8) Phila. & Chester Valley RR.*__ 23.9 
Schuylkill bh, Nay. & RR.* 11.0| Atlantic City RR. & branches* 166.7 
East Mahanoy - 11.2| Catasauqua & Fogelsville RR.*30.9 
Shamokin Sun, & (Pen ae ag 31.3) Gettysburg & Harrisburg Ry.* 41.4 
Phila. German, & Nor. RR.* 20.2| Perkiomen RR.* _._ . . 88.2 
Chestnut Hill RR.*_......... 4.0! Phila Newtown & N. Y. RR *. 21.7 
Catawissa RR,*-.......-...... 99.8| Port Reading RR.*_......... 21.0 
Norristown Junc, RR...-...... 0.3) Pickering Valley... _......... 11.2 
Norrist. & Main Line Conn.... 6.6|Stony Creek RR____......... 10.2 
North Pennsylvania RR.*.-.... 86.0) Williams Valley RR _......... 11.0 
Delaware & Bound B. RR.*... 33.7 (*See this company.) 
Schuylkill & Lehigh RR.*..... 48.6 posal co controlled ..........],117.7 
Phila. Har. & Pitts. RR.* 44.5 ee ee 
Total system July 1912 (2a track, 865-: 2 DD be bn ba dtinéce os cee 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Road; Value |Outstanding % Payable | and Maturity Dividends are Payable 
| 
i me LPP ne ~ rps nip ys or a w--| ---- $50 6 in 1912) Q—F |Nov141912 1% Reading Terminal, Phila 
t preferred ‘stock 4% non-cumulative.-.-...-- as 50 why Q—M |Dec 12 1912 do do 
Secon referred stock 4% non-cumulative-- -.-.--- a oe 50 4 Q—J (Oct 101912 1 do ' do 
Gen M $135,000,000 g s f not subj to call__Ce.c*&r| Text | 1897 |1,000 &e 4g¢ |S & J\Apr 11997 IP Morgan & Co,NY 
Jersey Central coll trust mige ~~ ay o*&r) ...| 1901 1, 4g A & OApr 11951 and Phila 
Philadelphia Subway M $ ~~ anpeo a Per, cnn] BOUL l<sseenes Se Cece ke 
Wilm & Nor stk tr ctfs gred 108, 105 w A 2, Pats 340) - one : ---| 1900 1,000 4g Q—M |Whendrawn (Girard Trust Co, Phila 
Equl ments trust Series E $5,300 84, p 13 Ra Re rats 8 OP Oat ge Witece >. gly, aoe eee 
Old Phila_& Readin RR—Bonds Uaserly ng Gen eral M orsgage of 1897 
Delaware River Term purch money M gold__.c*| ---| 189 1,000 5¢ |M & N/May 201942 |Guarantee Trust Co, Phil 
Delaware River Term ext pores money M gold-__c* ..-| 1892 1,000 5¢ J & JIJuly 1 1942 do oO 
zMortgage loan of 1868 go d extended in 1893__cé&r 148 1868 1,000 56g A & O Oct 11933 Reading Terminal, Phila 
zimp M gold ext in '97 (see V 65, p 870) g-PeP.c&r| 325) 1873 |--.----- 4¢ iA & O/Apr 1 1947 do do 
zConsoil mortgage 5s ext in 1897 ( 65, 278) . .c&r 327, 1882 500 &c 4¢ \M & S/Mch 1 1937 do do 
zTetminal mortgage gold (see V 64. p S5)_.. -o Gr, ---/, 1801 | 1 5¢ | Q—F |May 11941 = |Prov Life & Trust, Phila 
zphiadetou 2 ading Coal & iro - $3, 000,000. ~.~| 94-"08) ........ 3% 'J & J\To 1922 id Treasury 
zPhiladelphia eading Coa 
zCol sf gold loan (RR) guar p & l extended apa iy ---| 1892 1,000 4¢ (F & A/Feb 11932 oe erm Bldg, ene 
Rensselaer & Saratoga—Stock 8% guar D & H (end); 192) ---- 100 8 J & J July 11912 4% Del & Hudson Co, 
First mortgage, interest. rental_-------.-~- c* &r 79| 1871 1,000 7 M & N May 1 192 do > = 
Richmond Fredericksburg & Potom—Com stock..--| ---| ---- 100 9in 19123  & JJuly1 12 4%% Richmond, Va 
Dividend obligations (same div as common stock) .. I ees 100 9in 19123 & JiJuly1’°124%% do 
Stock guar 7% except $19,300 guar 6% --------.- eel sane 100 9in 1912;\M & N\|Nov 19124%% do 
Consolidated mortgage $500,000 gold__--Ce.c* &r 82, 1890 1,000 4%¢/A & O/Apr 11940 N Y, Phila or Richmond 
General mortgage $4,000,000-...-..._---___---- ...| 1903 | Various 3% |A & OlApr 11943 Richmond 
Rich & Meck—First M $315,000 gold (V 69, p 391) _-c 31 1898 1,000 4¢ M & N/Nov 11948 J P Morgan & Co 
ichmond & Petersburg—See Atiantic Coast Line RR 
ich-Wash Co—Coll trust gold guar red 105._N.c*&r; -..|1903-61,000 &c 4 3 J & DiJune 1 1943 New York Trust Co, N Y 
io Grande Junction—Stock- - --.--..-.------..--- m--| =--- 100 5 in 1912| Yearly |Mch 5 1912 5% Mee Cop ges & Co, 
First mortgage gold guaranteed _-_-—--_-____ Ce. 62, 1889 1,000 5¢ \J & D\Dec 11939 ilitam 
io Grande Southern—First mtge gold $2,277,000- me 180, 1890 1,000 4¢ J & J July 1 1940 trast = Coppell&Co.NY 
io Grande Western—See Denver & Rio Grande 
Rochester & Genesee Val—Stock 6% rental Erie RR; 18 --.-- 100 6 J & JJuly 11912 3%|Erie RR Co, New York 
Rock Island Ark & Louisiana—See Chic R I & Pacific! 
Note.—General mortgage of 1897 requires that the R sak Co and Readin g Coal & Iron Co shal 1 be responsible for all old, bonds marked z above 

















From the company's docks at the extensive terminal at Port Richmond, 
it operates a line of steamers and barges in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations for several 
trans-Atlantic steamship lines. New ore-unloader and concrete dock un- 
loader, capacity 600 tons per hour. In Jan. 1901 are of Central RR. of 
New Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


STOCK.—The company has the right to convert mthy od pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


ORGANIZATION .—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per planin V. 61, p. 1109. See V. 64, p. 709. 

The ‘‘Reading Company’’ in the reorganization acquired the security 
holdings, real estate, equipment, &c., of the old Phila. & Reading RR. Co.; 
also the $20, 000, 000 stock and $20, 000, 000 bonds of the Phila. & Reading 
Ry. and the $8 8,000, 000 stock of the Coal & Iron Co The Sale to mine 
coal, given by charter, is protected by State Const. of 1873. V. 82, p. 393. 
Property of Reading Company, Fab 525,315 June 30 1912 (V. 95, p. 834). 
Railway equipment leased to Ry. in cs che _$37,331,088 
Real estate not appurt. to RR. (ann. revenue about $175, 000). 16, ‘916, 041 


Colliers and barges leased - Ry. Co. for $115,000 yearly -- co-- Dy 7598 
Leased and new equipment a asta ali »243 339 
P, & R. aT stock, $42,481,700 (auth. issue increased to $45, 

000,000 in April 1911) and bonds, $20, oe. rr; te iin mien ~ 62, 481,700 
Philadelphia & Reading Coal & Iron stock a edit in * ,000, 
Miscellaneous securities at par (in 1896 wielded 5765, 000) ..---- 80,273,182 
Mtges and ground rents at par (not under 1896-97 mtge.) _. ___ 243,1 
Int in Phila. & Reading Coal & Iron above securities owned... 73,466,530 
Claims a EE GOD on oc chianea sads bb dn cco de 3,242,207 
Cash Tt thd 60 se dhbe co 06 bebo watibneteon seteoce : af 

Property of P. & R. Coal & Iron Co., $86,647,523 June 30 19 

(Offsets—Coll. s. f. bds., $1,110,000; cur. liabil’s, $1,925, 559-33, 035, ,559). 


Coal lands owned, 91 ,640 acres, with improvements (also leases 

7,323 acres) -- - ..----$64,541,802 
Timber lands owned, $841,691; New York and Eastern depots, 

$839,539; Western de . $1.736,979; coal on hand and 


other current assets, $3,750,395 -...-..- 12,168,604 
Stocks and bonds of Sneaea controlled, “nearly all of which 

are collateral for loans created prior to usages rand aroma 9,863,915 
i Ee SIO, cin. oe cla chon amide da ob cd dbhame cace 73,201 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined ~ Ang Coal & Iron Co. during the preceding 
year, if the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this pro- 
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471, 000: 1910, $434, 000; 1911, $468, 000; 1912, $517, 000. 


DIVIDENDS— ‘Ol. ‘02. ’03. ’04. '05. '06-’09. °10. ‘11. 1912. 
First preferred -..% + 3 4 — -—.- oa, oe Co oe. 8 oe, § 
Second preferred.% O 1% 4 4 4 yrly. 4 os A ie a 
Common... -.- 0 O 0 3% 4 yrly. 6 6 14%,1%, 14,1% 


-% 0 
Dividends will be paid quarterly instead of semi-annually on all stocks. 
On common, in 1911, Feb. and Aug., 3% each (semi-annual); Feb. and May 
1912, 144% each, making 6% from the earnings of the fiscal year ending 
June 30 1911. V. 93, p. 1726. 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other perperty acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper. 352 m.; various 
leasehold lines, 646 m.; all the property of the Coal & Iron Co. ., or the 
securities thereof: equipment valued at about $30,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $22,051,000 were in 1912 
reserved to take up undisturbed bonds, $5,873,000 had been canceled by 
the sinking fund and $5,921,000 were in the treagury. V. 77, p. 2099; 
V. 83, p. 272; V. 84, p. 591; V. 91, p. 1630; 92, 323. 

Improvement mortgage 6% bonds of 1873 teat Oct. 1 P8097 were extended 
at 4% for 50 years from April 1 1897, payable in U. S. gold, and guaranteed 
eer and interest by the Reading Co. V. 64, p. 470: V. 65, p. 516. 

he consol 5s of 1882 for $5,673,042 were also extended at 4% till March 1 
1937, the Reading Co. and the Goal & Iron Co. becoming responsible. See 
V. 65, p. 870, for contract. V. 65, . 152, 870. 

Terminal mortgage bonds, see V 64, p. 85, and V. 60, 732. 

For ten-year sinking fund loan see J an. "1895 “Supp.” ‘he bonds were in 
1902 extended to Feb. 1 1932 at 4%, being guar. by the roe Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 is pa able after 10 ven ‘from 
date in 20 annual installments, to secure which $500 0,000, bearing interest, 
has been deposited, and $100, 000 Jom is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, V. 63, p. 881; V. 71, p. 758. 
The eet Subway 3 %s of 1907 Ere issuable from time to time u to 
a total of $3,100,000 to reimburse the company for Fe oonnente of one-half 
of the cit loan ‘and interest - pale. averaging. pis early until the 
end of 1922. V.81, p. 1437; p. 7 83. p 731. 

The pereey Central Ss By a? saan’ 333, 000,000 000. present issue) are 
secured b copees of $14,504,000 Cent. RR. of N (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 SR. stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are caltable 
on any int. day at 105 &int. See abstract, V. 72, p. 487: V.¥3.p 

GENERAL FINANCES.—lIn Feb. 1910 the dividend ase on ‘ne 
was raised from 4% to 6%. In 1909-10, 1910-11 and 1911-12 pone yee 
Cent. RR. of N. J. 4% yearly ‘ ‘special”’ divs., 80,160. » 9O, D. 

In Jan. 1911 $18, 811,000 gen. 4s were sold to retire the $18, Py 000. 6s 
and 7s due June 1911, saving in int. charges about $482,000. V. 92, p. 323. 





ytd ne, ge Saag INGS.—From "or 5 1 ay 4 Aug.31 (2 mos.) results were: 











2 Mos oso oal Iron Read.Co. Al Cos. 
to Gross. N et. Gross. Net. Total Net. 
Aug. 1. $ $ $ $ $ 
1912 . 8,402,355 3,179,281 6,453,239 572.847 329,791 4,081,919 
1911 ~ 7,158,987 2,215,088 3, 659, 602 def.435,339 331,846 2,111,594 
Charges, all wrommintemmaiess | ss ia cee ; bal., surp., $2,377,919 
| Sa Ptiwismaatia a ‘679, 832; bal., surp., 431,762 


ANNUAL REPORT .—Report for 1911-12 was given at length in V. 95, 














p. 811, 829. See also editorial, p. 784. 

Years ending June 30— eo 18. 1910-11. 1909-10. 
Railway company—Receipts ... .. ..$44 525 $44,365,442 $44,214,915 
Expenses (including renewals, &c.)-. 31, 146, at 31,029,401 28,634,279 

B56 . SUCRE <i cin noc cence be --$13. 329,907 vis 336,041 $15,580,636 
Other income, &c. (met) .....-..-.--. 1,094,897 8,219 1,213,169 

Total net income ..-....-..........$14,424,804 $14,634,260 $16,793,805 
Coal & Iron Co.—Receipts -. ... .. ..$35,733,653 $34,390,130 $33,217,936 
Expenses .....................--.-- 35,476,622 34,406,849 33,200,619 

Net earnings -. ecccecces ($2397.08) Get.16.719 $17,317 
Reading Co. mene CRONIN. 6 cn anice <a 7,974,176 8,575,198 *9,013,791 

Net earnings, all companies --. -. ..$22,656,011 $23,192,740 $25,824,913 
Fixed charges, taxes & sinking fund.$15,082,209 $15, 716,685 $15,482,189 
Dividends on first preferred (4%)-.-. 1,120,000 1,120, 000 =1,120,000 
Dividends on second preferred (4%). 1 ‘680,000 1,680,000 1,680,000 


Dividends on common ....-..-.-..-(6)4,200, 000 (6) 4,200,000 (5)3,500,000 


Surplus for year (all companies)... $573,802 $476,055 $4,042,724 
* Includes $1,153,146 profit on sale of Lehigh Valley stock. 


Total surplus June 30 1912, $32,834,301, from which were declared’ Div. 
on ist pref. stock, payable Sept. and Dec. 1912 and March and June 1913, 
$1,120,000; on 2d pref. payable July and Oct. 1912 and Jan. and April 
1913, $1,680,000, and 14% ($1,050,000 on com. stock paid Aug. 1912. 
V. 95, p. 830. 

OFFICERS.—Pres., George F. Baer; V.-P., George Ziegler; Sec., Jay V. 
Hare; Treas., H. E. Paisley: Comptroller, William H. White 

Directors. ——George F, Baer, Henry C. Frick, E. T. Stotesbury, P.A. B. 
Widener, Henry A. Du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, ‘Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 95, p. 1040.) 


RENSSELAER & SARATOGA, RR .—(See Map Delaware & Hudson.)— 
Leased— 





Miles. 
Troy a Tx Champlain ea ae whet Albany to Waterford Junction. -..12 
Fort Edward to Caldwell_.-....-..15 Comemeeenny to Saratoga... .. .. <- 
Eagle Bridge to Rutland, Vt_-..-.62| Vermont Line to Castleton, Vt... 7 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 
interest on bonds. Guaranty on stock, V. 56, D 773. 


RICHMOND FREDERICKSBURG & POTOMAC 
mene. Va., to Quantico, 79 miles, double-tracked; 
- leases Connection RR. in Richmond, 1.21 m. 


RR R .—Owns from Rich- 
ames River branch, 3 
trackage James River. to 


Ciopton, 4.50 m.; total, 87.7 m. The dividend obligations no voting 
power. Richmond & Petersburg Connection RR. stock of $140,000 re- 
ceives 8% dividends under lease. The R. F. & P. RR guaranteed stock is 
secured by mor V. 92, 1 


tgage. Tax decision Jan. 1911. 88. 

The Richmon ashington Co. (see below) in 1901 ‘sSone over $947,200 
of the $1,316,900 common stock, the road bein operated as part of “union” 
line by Rich, Fred. & Potomac officials. Vast 8 go Aa 


DIV. on stock and divi-| "95. '96 7  # 11. 1912. 
dend obligations..%j 7 7 6% 7 7 yay. 9 yriy, y 
* Also in Jan. 1907 25% in dividend pe FB 4 83, p. 1525. 


BONDS.—Of the gen. 3 %s of 1903 due April 1943 ($4, 000, 000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680, ‘000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remains $500,000 being re- 
served to retire the consol. 4 4s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1912, gross, $2,575,535; net, $900,215; 
other income, $12,077; charges, $243,816; appropriations to maintain earning 
ower and offset obsolescence, $104, 214; divs., $325,044; a tKT contingent 


und, $100,000; bal., sur., $129 054. n 1910-11, gross, $2,386,615; net, 
$887,500. Pres., Wm. H. White, TERR g Va.—(V. 92, p. 188.) 
RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 


Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, TD "the Pennsylvania RR., Baltimore & Ohio RR., a 
tic Coast Line Co., Southern Ry., Seaboard re Ry. and Ches. & O. 
each of which owns 1-6 of the $2, 670, 000 capital stock. Divs. in 1902, Yt 
1903 to 1905, incl., 4% art 1906 and 1907, none; 1908 to 1911, 4%. 
Incorporated on "Sept 5 1901 and ecquizes $947, 200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., S08 Boone to Quantico, 36 miles. 
The collateral trust 4s of 1903 ‘($1 000 auth. issue) are guaranteed, 
bonds, $9 and severally, prin. and re by the six roads named above; of the 
ones. $9,500 (Ser. ae to D) have been — for double-tracking and 
rovements. V. 77, 629, 695: V. 78, 584, 1393; V. 84, p. 932. 
his collateral consists of $0. 680, 000 ptsheanel ‘Fred. & Potomac (.s 3 KS, 
3947, 200 common and $236,800 dividend obligations and $3,880,000 Wash- 
ington Southern Ist 4s and $3, ar tee stock (being entire issues of latter) . 


See form of guaranty, V. 77, p. 2 81, 1178. Calendar year 1911, 
interest on investments and eposits, $476, 8 i; int., taxes, &c., $384,703; 
bal., sur., $92,188.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Gol.. to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratiheay and Denver & 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For » &C., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) Rock Island Co—Common stock $96,000,000- - oad sdbe +1 PT cdinedcdublvapacapalsiideimebantans Checks mailed 
eo ee Aa acees Iyy ery ae Hit, Chio 4,000,000. 55 = Rs Tens Oe 100 49,947,400 See text; Q—F |Nov 11905 1% do 
c ac 
ock Island-F oe Senta aek ld guar jointly ..c* ---| 1907 1,000, 3,390,000 5¢ WJ & Jan 1 1927 New York or St Louls 
Bock eee m Ay ga M $250, O00 ee silat as wo tice 19} 1910 1,000 250,000 5g iJ &I21 July 21 1940 Safe Dep & Tr Co. Balt 
fhe Rome a —Stook (rental guaran mnogo! PGE wal want 100 345,360/See text\J & JiJuly 1'12 3%%/By ame. Clinton, N Y 
nm Watertown & Ogdensb—Stock guar (end); = ___} -..- 100) 10,000,00C 5 Q—F |Novi5 ‘12, 1%|Grand Cent Terminal,NY 
Con $500, RRR RR I NER a F.c| All | 1874 1,000; 9,576,000;5&3%/A & OjJuly 1 1922 do do 
EAE EE EE LI LE a F.x| All | 1874 1,000 419,000 4 A & OjJuly 1 1922 do do 
Oswego Bridge Co first mortgage____......-..---- o--| 1885 |....---- 100 6 F & A/Feb 11915 do do 
S Phoenix & Oswego first mortgage -.-..Ba 17| 1885 |........ 175,0 6 F & A 7- 1 1915 do do 
or & Mont ist M gold a ,000 ($10.0 p m)--N 13} 1886 |-..------ 130,00 5¢ A & OIA pr 1 1916 do do 
RW & Ogd Term RR first M gold assumed -- .. --c* 7| 1888 , 375,0 5¢ \M & NiMay 11918 do do 
yo mga Securities—Liability Assumed by New Yo\rk Cenjtral un|der lease|— 
Celene ego & Rome Ist M 7s ($350,000) and 2d M 5s gu 28)|'65-"91 ,000 750,000; 5¢ & 7 | Various |May 1 1915 do do 
tica & Black Riv stk De guarby RW&O| 150} ---- 100; 1,103,000 7 M & Sj/Sep 30°12, 3% do do 
U & BR ist M$ 2.000. 060 go arp &1--Ce.c| 150} 1890 1,000} 1,950,000) 4¢ (J & JiJuly 1 1922 do do 
Ramaont Falls & R fle! as ag a Gey 100 300,000 2 Q—F |Novl1 1912,4%% Portland, Me 
Falls & RL first 4 gold sinking ‘fund -- 27! 1897 500 &c 0,000 5g A & O/Oct 1 1937 Old Colony Tr Co, Boston 
age, redeemable -.<- --- = oo cecess 38} 1903 | 500 &c 300,00€ 4 M & N|Nov21 UnS D & T Co, Portland 
Rutland — k cum 7% pref (for common see text) - 397] <.-- 100; 9,057 ,600| See text J & J\Jan15'08 14%4%|Grand Cent Term'l, N Y 
. ngol mort e for $3,500,000 gold .-Us.c* &r 120; 1891 1,000 3,494,000 4% ¢e¢3J & JiJuly 1 1941 do do 
io & L L Ch lst gold assumed ..Ce.c* 127; 1898 1,000; 4,400, 4¢ J & JiJuly 1 1948 do do 
ae-Oae first M phe ‘assumed $1,350,000. --OB.c*} 4314| 1899 1,000; 1,350,000 4¢ J & JiJuly 1 1949 City Trust Co, Boston 
Bennington & Rutland—lst ref M g assumed N,c* &r 59] 1897 1,000 500 C 4% eM & N'Nov 1 1927 Grand Cent Term’l, N Y 
Second M g assumed subj to ons since y 47 ..N. ys 59) 1900 1,000 500 5¢ |\M & S/Mch 1 1920 do do 
Chatham & Leb Val Ist M $500,000 g hen i guar. G 58} 1901 1,000| In treasur; 4¢ J & JiJuly 1 1951 do do 
Equipment ——— old ENT $3 yearly... .--| 1901 1,000 82,000 4% eM & N/Nov 1 1912-16 do do 
Equip trusts $ 000 g $100 yearly --AB; c&r ---| 1902 1,000 297,000 4% ¢A & O/Oct 1912-1917 do do 
Equipment srasts due yearly (V94,p1250)-..-G.c*| ___| 1912 ,000 500,0 Sp Giet & TAT IPAS lo ccccgeccntacccueccche 
Ter Co M gint gus f $10,000 vly July '16- Gc* asel Seas 1,000 100,000 5¢ WW & J/1916 - 1925 do do 
7 d Toluca & NOOR sg M g gu red Oct 15..NC.c* 27; 1910 | 100 &c 225,000 4g A & O/Oct 11930 Northern Tr Co, Chicago 
utland & Whitehall —Stock (no bonds) - eee 1 255,700 6 Q—F 15|Nov 15'12,1% |United Nat Bank, Troy 
t Clair madisog, Ke. at he aad s Belt—-See Missouri & Illi|nois B\ridge | & Belt |RR 
& Huron—See Pere Marquette RR. 
tJohn & uebec "RS —l1st M deb stk guar see text--.-- col Rene leoccanhen £873,285 4 J & D/1962 Bank of Montreal, Lond 
St Johusb Lake Champ—Ist M ($1,328,000 gu) ..c* 131; 1894 1,000; 2,500,000 5¢ M & S/Mch 1 1944 Company’s office, Boston 























Rio Grande at 30% of gross earnings, which compeaie jointly and severall 
aranteed the bonds, 1 Bardo and interest. Of the stock, the Denver 
io Grande owned $ on June 30 1912 and the Colorado Midland 

Le $737, ag the natalie being in the hands of the public. First div., 

1898, 80 cts » $1 20; ey $1 96; 1901. $3 75; Nee + ws rh $3 90: 

1904, $4 35: 1908" $3 75; 1906, $4 25; 1907 to 1912 Rake: Year 

1910-11, gross, $990, 981; rental, $297, 314: int. on oy sf 000; wee: 

$2,014; divs. (5%), $100,000; bal., sur., $95,183.—(V. 78, p. 2385 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N. w. Ry. 


RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
wns narrow-gauge road Ridgeway, Col., southerly to Duran nro 162 miles, 
and branches, 18m. Stock, ot bt 6,000; June 301912 $3,579,737 owned 


4 Denver & Rio Grande. D. Mo ortgage abstract, V . 54, 
tae and application 5 N Y. Stock xchange in i B. 446; V. 61, 
of the bonds, ,000 are guaranteed by D. & G.; V. 70, 

>. 791. See coma 


95. 
or year ending wy. Vad 30 0, Dt gross, $510, aati op. def. after taxes, 
$75. 331; other income, $9,785; int., rentals, 77: deficit for year, 
$258, 423. In 1910-11, gross, $559, 733; net, °3185 277 put 2 5. D. 43 


18 Teeeet Te & GENESSEE VALLEY RR.—Avon to Rochester, N. 
. Leased 1871 in perpet.to Erie Ry. Rental,$34,012 .—(V.79. p. 358: ) 


toa ROCK ISLAND CO.—(See Maps, pages 110, 111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) of the Chi Rock Island & Pac. Ratiroad (new com- 
ssw: , whose bonds, ther with the stocks of The Rock Island Co., were 
ed in exchange for $71 .353,000 of the $74,877,200 stock of The Chic. 
. 1. & Pacific Railway—which see. In Sept. 1910 interests identified with 
Phel; wanes & Co., p - also control the El Paso & Southwestern Ry., 
mo eS block of preferred stock. V. 91, p. 717. 
n mee, *. 28,940 300 300 St. Louis & San Fran. com. stock acquired 
pe & P. Bes in 1903 was sold. The sale resulted in net reduction 
$9, 864. 1380 in funded debt created on account of the purchase, relieving 
the company of an annual fixed charge of $493,209. V. 89, p. 1667, 1484. 
STOCK.—Common stock authorized, $96,000,000; pref. 4 $54,000,000. 
fa ref. stock is econ as to capital and also as to non-cumulative 
% for 1910 and to 1916, incl., and thereafter 6%. The pref. 
i Bk Kn are entitl — - ect a majority of the directors. The authorized 
amount can only be increased with the consent of two-thirds of each class. 
DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% (quar.) (Q.-F.); none since to Sept. 1912. 
BONDS.—As to The Chicago Rock Island & Pacific peathony refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS .—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its auxiliary lines, see that co. and ‘“‘Chronicle’’ Oct. 26. 

The income account of The Rock Island Co. and the Chicago Rock Island 
& Pacific Railroad for year ending June 30 seb (see ‘is 93, oof. A166). follows: 


19 
Divs. onC.R.1. & P. Ry. stock owned$3,741,446 $3,548 








8,088 $3 690, 372 

I 15, '330 25,983 21,731 

SESS SD AE $3,756,776 $3,564,071 $3,712,103 
Bxnpenmecs ema takes........<.c<<cce $122,283 $43,913 9, 

Int. on C. R.I. & P. RR. bonds. _.__. 3,225,034 3,648,790 3,679,966 











Balance, surplus for year_......... $409,459* def$128,632 


**‘Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


OFFICERS.—Pres., John J. Quinlan. 

Dtrectors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. 
James Speyer, A. J. Miller, Ogden Mills, John J. 
Jr... d coe poses, James McLean and Arthur 
Jam . Moore, E. S. mere, H. U. ry ee Chicago 


$12,209 





McMurtry, 
uinian, Benjamin Strong 
urtiss J ames, New York; 
New York office, 





14 Wall St (V. 92, p. 163; V. 93, D. 1184, V. 94, P. O12, 1186) 
ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 


ing new freight station and yards in St. Louis, Mo., the Chicago R.I.& Pac., 
St. Louls & San Fran. and Chic. & E. Il. contributing propermenees 
amounts e ad to operating expenses, taxes and fixed charges. ll also 
onstruct about 30 miles of ro smcoe peeetes April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, s000 000. The bonds (see howe 
are jointly guaranteed by endorsement by the Chic. R. I. & Pac. and St. 
Louls &San Fran. Co. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incorporated in No. On. in 1910. Stock, $72 000; ar $100. 
Bonds, see table above. Pres., J. P. Leak; Sec. and Sean e Grand 


Everett. Office, Rockingham, "'N. &: 


ROME & CLINTON BR: .—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized Leased in perpetuity in 1891 to Delaware& 
Hudson Canal all "D. & H.) Co. and oper. by N. Y. Ontario & Wy eaters. 
Rentals, $22,375 yearly and taxes. Dividends at6%% per ann. (3%%J-J 

- = con. an. ae Povey aymente a are 2 iy told we on account a 
er Be 8 pe u an., 34%; July, 3 : 
1912, Jan., 34%; July, 34% NW. 91, D. Yo SOM 


o Se ROME WATERTOWN & OGDENSBUI 0 RR.—(See Map N. Y. 

——Owns from Niagara Junc. to Paul, 145 m.; Richland to 

ve Ef tens 119 m.; Rome to Richland, 41 m.; 6 branches, 110 m. 

Leased Utica & Black River RR., Utica to Ogdensburg, 134 m., and Clay- 

ton branch, 16 m.; Oswego & Rome RR., Paul to Richmond, 27 m.; Niagara 

Falis Branch RR., mg pecan Bridge to Niagara Junction, 9 m.: : Carthage 
Watertown & Sackets Harbor RR., 29 m.; total, 629 miles 





The company owns $1,120,000 stock of | Utica & Black River RR., 
$243,000 stock of Niagara 


,200 stock of Oswego & Rome RR. and 





Branch RR.., all of the oe being placed at the time of the lease (see 
below) in the custody of the Y. Cent. & Hudson River RR. 
Lease.—Leased Mch. 14 1891 during corporate existence and renewals 
to the N. Y. Central & Hudson River RR., which assumed the leases of 
the roads named above 
The N. Y. Cent. & Hud. Riv. RR. has es 5 a B macerit = ee 
ensburg 


outstand capital stock of the Rome Watertown & O 

and the Utica & Black River RR. at $128 and $184 a" share, respectively, 
under its — of April 1912. Option expiredJune 30 1912. Stockholders 
were given the right to subscribe with the proceeds for 30-year 4% deben- 


tures figured at 92.—(V. 94, p. 1120, 1696.) 


ROSCOE SNYDER & PACIFIC RY.—Owns Roscoe, Tex., to Fluvanna, 
50 miles. As projected will extend from Roscoe, Tex., to Portales, N. M., 
230 miles. tock, $150,000. First M. for $157, 511 to St. Louis Union 
Trust Co., as trustee, se a ist M. “— to Texas & Pacific Ry. on 49.6 
miles from Roscoe to roe = N.M. Debt to construction com- 
pany June 30 1911, 3507, 073. 888. ‘977, 1555; V. 91, ¥¢ 1096. For 
year ending June 30 sao. gross, 386. 2%, after taxes, $3 ales. charges, 
iw as bal. oe, Sar: O20 20,710. Pres., . Hughes; Treas., Henry James. 


RUTLAND RR.—(See Maps N. Y.C. & H. R. RR.)—468 miies, viz.: 
Owned— Miles. Leased, &c.— Mi 


RR. Lines les 
“74 s Falls, Vt., Lines to Tleonderoga, ict 18 
ia © xcnasbiddisesnene 283|Trackage (for pass. trains only) 
metlenl. Vt., to Chatham, N. Y.114 a 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 


RR., entire $1,000, 000 stock of Rutland Transit Co. ae. entire S200 000 


stock < Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437: V. 72. 88, 822. 
Th & Hartford on May 9 1912 obtained authority = 'P. 
Commision to purchase from the Cent. & Hudson River RR. the 


remaining one-half interest in the $4, 764. 100 pref. stock, the other half 
having been acquired in Feb. 1911, but in July 1912 the minority stock- 
holders’ committee obtained a temporary injunction restraining the transfer 
ofcontrol. V. 94, p. mG V. Pos p. 48. inority stockholders’ committee 
(Columbia Trust Co., depositary, V.93, p. 1464; V. 94, p. 68.) V. 
93, p. 1601, 1789; V. of, - 118 1257; V.95, p 680. 


STOCK.—lIn Jan. 1911 all but $199,400 com. cw gy been exchanged 




















for pref.—10 of common for 1 of preferred. V.72 9 
Divs. on pre-) '97. '98. "99. 00. "01. "02. ‘03. '04. '05. 1906-08. 1909-12. 
ee ee eae) ee en ee es oe ee en oe le 
Accumulated dividends on pref. said to aggregate 200% Jan. 1912. 
EARNINGS.—S8 mos., /1912.......-.- Gross, $2,302,767; net, $564, 607 
Pee FV" & See: | ee Gross, 2, 206,367: net, 477,988 
REPORT.—Report for calendar year eit in V. 94, ye 1050: 
Year ending Deduct— 910. 
Dec. 31— 1911. 910. |Rentals, &c_. $30. 456 $25,527 
RR. revenues. 33-416, 713 $3 330, 834|Int.on bonds. 478, 480,357 
Net, after tax. §861.656|Improv'ts, &c. 277, iss 291,029 
Total net inc. 928, Hit 918, '896 Eq. bds., s. f. 00,00 00,000 
Balance, ee aT $21,983 
Dtrectors. aw. c C. Brown (Pres.), Wm. K. Vanderbilt, J. P. Morgan, 
William Rockefeller, James Stillman, Geo. F. Baker, Lewis Cass Ledyard, 
Wm. H. Newman, New York; Percival W. Clement, Edmund R. orse, 
Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Charles S. Mellen, William 
Skinner, New Bien. Conn.—(V. 94, p. 1317; 'V. 95, p. 48, 680.) 


& NORTHERN .—Rutland to McNabb, Il. 
alk: doers Scher Soft aa pa Sere arity 
m Oc an aran e bon n 
stock, for 999 y or and Treas =f pone $, Di 


Office, 
Rewer Exch. Bldg. i elcome yu ‘93. p 
HITEHALL -—Owns >" . State Line to Castleton, 
aA ed eb. F 118701 n perpetuity to Rennselaer & Saratoga RR. 
(rental, $15, yc wa Fg ‘on stock), operated by Del. & Hudson. 


OHN & QUEBEC RY.—To construct a road from St. John, N. B., 
wl valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross cornings, sub- 
ect to adjustment in respect of the two bridges (see below, also V. 95, p. 
os) Incorporated in Province of New Brunswick with $ 2,000,000 cap ital. 

The Ist M. debenture stock, unconditionally Btn dwg prin. & int., 
by the Province of New Brunswick, is sec by a mortgage to the Pru- 
dential Trust Co. of London as Montreal, with power to issue additional 
loan capital penking cone int of security up to an aggregate of 
$25,000 per mile. May 1 873,285 was offered in London; callable 
for one Ro fund as yearly bP bet in 1922) at 105. V. 94, p. 1450. 

The property does not include two bridges across the St. J ohn River and 
one crossing the Kennebecassis River, which will be the property of a dis- 
tinct company, pation financed. The Government of Canada, by Act 
assented to Apri 1912, was authorized to guarantes the prin. and int. 
of not exceeding $ ,000 50-year 4% bonds issuable by a bridge com- 

any which was eee to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near Ando , 9 and one near Mistake, also 
one across the Kennebecassis River at peer A ead Pt. Pres., A. R 
Gould; Sec., James U. Thomas.—(V. 95, p. 





ST. JOHNSBURY & LAKE peep od te sy te Lunenburg, Vt.e 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con- 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central 


from Jan. 1 1912 part of road from Lunenbur to St. Johnsbury, Vt., 23 m 
with 5-mile Victory branch V. 93, p. 69. e road is operated independ- 
ently, although a maj my of the stock is Geet by the Boston & Lowell, 
leased to Boston & Ma Hotes payable June + 1912, $361,338. en 'Soe ‘. 
com., $2,452,449; pref., $i, 154,400; par, $50. 11-12, gross, $361 

net (after taxes), $90,748; deduc., $140,108; def. $49, 360.— D. 
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STOCK.—Com., $4 
pref., 5% non-cum., 
A committee (He 
Chairman; Columbia 


600,000: 2d pref., 4% non-cum., $3,500,000; Ist 
: issued, $5,498,500; par, $100. 
Women care Whitehouse & Co. .. 111 Bway, N 
N. Y., depositary) in Dec. 1910 requested 


Srnaaite of oe et stock with view to divs 92 59, 396; V. 93, D 
—ainutene (%)— —_ 1899 1900 1901 1902 None 
On first preferred............... 1 3 3 5 5 Since 


BONDS.—Bonds for $1,000,000 can "i sold under mtge. of 1897 onl 
ag ® a e at not exceedin $6,000 per mile. See listing in V. 64, pb. 

63. In Oct. 1912 action, it is understood, was deferred on pro- 

posed now $15,000,000 bond issue, owing to objections of minority stock- 


for 


n 
olders; $4 4,000, 000 are to be reserved to retire the outstanding first 4s of 


1897 and remainder to be issued for imp’ts, add’ns andextens V.95, p. 420. 
EARNINGS.—12 mos. etrtiey, i ail Gross, $1,545,825; net, $162,155 
July 1 to June 30. oS | eee Gross, 1,704,314; net, 210,095 


uc., 


— balance 1, was in V. 94, p. 763, sh oper. revenue, $1, 709,836; 
t, after tax 140,127; other’ ine, $41, 278: arges, $3 ; Dal. ‘def., 
$119, 167. = 1 Pres 
Graham G. Lacy; Sec., W. N. Purvis —(V. 95, p. 420, 619, 750. 
ST. JOSEPH sourTn ara! & dd tah SN ae R.—Owns South Bend, 
com. and $250,000 5% 
pref. om iil & Towa RR. (now Chic. Ind. & Southern) for 50 
ears from Feb 2 23 1900, the Michigan Central assuming operation on Feb.15 
In 1905 and 1907 and March and Sept. 1909 a pt. 1911 paid 4% extra 
on common. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 
inom a N Mohawk & Malone) to ST Jct., 
43 RR. owns entire pee 195, 13 132 9: 1906 a 
Mj ; an 
1907, 5%; 1908, 4%: to 1910, none: Dec. 31 1911, j 
frome, pha 570; net, $35,174 
July 1 to Aug. 31. pt I sb atin in ila nk en vn wait 117,840: 
Tn 1911-12, gross, $712,058; net, $220,094; other a he 643; ded 
ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns i aeeiiin Tex., 
on Mexican boundary line, northerl a 9 Algoa, 343 m.; trackage to Gal- 
pened in Dec. 1904, affording, via Nat. R. of Mex., a through line to 
City of Mexico; branch from Bloomington to Port 0’ Connor, Tex., on 
prencnes, 10 miles; total, 510 miles. 77, p. 350; V. 79, p. 1024: 
V. 80, p. "652; V. 82, p. 693. Owns one-fourth interest in Houston Belt & 
New oo a & _— division of the St. Louis & San Francisco, 
Stock as reduced wey 1910, $500,000. 
to :efund the $3, 000,000 5s called for payment May 2 1910 and for float- 
St. Louis New Orl. Tex. & Mex. Div. 5s; . 92, p. 1501. 
For year ending June 30 1911, gross, $1,907, BoP pty May 587; other 
EARNINGS.—12 mos. Bits ST dine ta de Gross, $2,399,793; net, 6, 
July 1 to June 30. 1 TK Gross, 1,907 ,360: ey oH ey |S 
ST. LOUIS EL ENO x. WESTE N RY.—Guthrie to El Reno, O. T. 
2 m., opened in 1904. h & West. acquired 51% of stock in 1906. 
int. day, beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills payable J une 30 1911, 
&c., $65,092; bal., def., $63 840. Pres., J. CG. Van Riper.—(V. 83, p. 272. 
ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MERCHANTS’ BRIDGE T — m 
ZATION .—Double-track road from near Unicow Bench vie Uae ee 
controls. the Madison Il .91 m.: tota 
Merch. Bridge (1.90 m. ) for ay on Brides Co.’s $2,000 60. One miles. “Gonen 


ANNUAL REPORTS.—Fiscal year =e June <4 Report for 1910-11, 
10, 0 . rev., $1 ,637,185; op. def., p. 
Ind., to St. Joseph, M A 
Leased to 
905; 5% per annum on ‘pref. and 2% on com. are paid Mch. 15 and Sept.15. 
nn ne LAWRENCE & poPrONDACK Y bai Maps N. Y.C. & H.R. 
miles & H.R 
Dividends, 1901, 936 %: T9038. 2%%: 1903. 3%: 1 
EARNINGS.—2 mos.,/1912 
91 ; net, 41,560 

$248,669; divs. (4%), $64,600; bal., def., $86,53 2.—V. 93, 1669 a) 
lem &c., 46 miles; branch from pages to Sam Fordyce, 55 m., was 
the Gulf; of Mexico, 39 miles; zoenere 4 Collegeport, Tex., 17 miles: 
Terminal Ry. In March 1910 merged with other roads, forming part of the 
V. 90, s 

of the $25, 000. %000 bo bonds auth. in Mch. 1910, $11,596,000 were issued 
ng debt and various improvements. iy are pereet. oe the new 
income, $87,234; int., taxes, &e., $834, gn" bal., def., $300, 004. 

\191 

—(V. 90, p. 772, 1171; V. 92, p. 1501.) 

Stock, $970,800 a i909 ap are subject to call at 102% on any 

y 
a 
$155,038. Year 1910-11, pon. $69,024; net, $755; oth. inc., $497; int.,tax., 
) 

ST. LOUIS MEMPHIS & S. E, RR.—Merged in 1907 in St. L. & San. Fr. 
St., &c., to Fe St., + Spooeise the eee Bridge, 5.91 m.; it owns and 
authorized issued to June 30 1912, $2, 2839900 


of this the Terminai RR. Association owned 
On June ° itis there ves cue be egy My ¢ See P 
vances under aranty n Nov lng RR- P 
ee pee iy by endorsement the gin. and int. of its $3, ‘Ass ‘000 ist mit 3 
ds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, v. 91, D. 
EARNINGS.—2_mos., 


280; —*% $394,16 
6, 280: net, 
i; .bal. 


July 1 toAug.3l. = 1911---.--...-_- Gross, 254855. net. 28" 680 
Year ending June 30 tae gross, $1,767,954; net, , , , 
$68,932; other income, $417,906; charges, $671 (604: bal Ae erry 


i def., $176,356. 


$304 3 161; other incom ° 
» sur. ,2$81,398. In 1909-10. 


In 910-11, gross, $1,648,280; _n¢ 
$627, 778: ty ‘taxes, &o 





RAILROAD COMPANIES Miles| Date Par Amount Rate Last Dividend |Places Where Interest and 
(For » &C., see notes on first page] Road | Bonds| Value (Outstanding) % Payable | and Maturtty | Dividends are Payable 
-_N} .--| 1902 |--------| $1,142,000 4 J & JJ 1 1952 New York 
M aac g.-Ce.c*&r| 251) 1897 1,000 Gc000.000 4¢ J & J sun 1 1947 Central Trust Co, N Y 
Ay dpe cecl ecce lonsccens es Ce OD eae enenneodneceneae 
roe $800,000 gold_N 43} 1896 1,000 800,000 5¢ WJ & JIisulyl hs New York Trust Co, N Y 
ia ins ek nits hs 43) 1896 1,000 -000 6¢ iA & O]Oct 11 Equitable Trust Co, N Y 
8, 825 000,000, author’d| -...| 1909 1,000; 11,374,000 6 J & DiDec 1 1939 St. Louis Union Trust Co 
Association jof St 
.. (text 42) 1906 1,000 817,000 4% WJ & JiAug 1 1926 N ¥ & East St Louis, Ill 
Ety ee ap ust M $817,000 ¢ ted ~~ eer s| | 1890 | 5u0 &c| 3,500:000; be {A & OlOce 11930 |Farm L&TrCo NY :4StL 
aa aices: Feb nt Fado fo Sst _--| 1889 1,000} 2,000,000; 6 F & AjlFeb 1 1929 Farmers L. & Tr Co, N Y 
First mortg -““—<—<—«=— «= 9 1902 ee eece > :000 5¢ “<—see8 «2 «« 1922 ee @eeeaaeaeceaeeeneeneeae ee 
P tek 1912 -- 9} 1903 1,000 B00 .000 5¢ |A & O/}1928 Te OIE AER a 
Prot otk % rye ese] s2-- |o------- 1,000,000|See textiSee text)Aug 31 1912 1 Bankers Trust Co, N Y 
---| 1905 |1,000 &c| 7,448,000 5¢ ST & JIisuly 1 1955 do 
y—i1st M $600, (P16 000,000 ms gt nti 8 st 5 hai 1909 1.008 a OOn 6¢ 0 & JiJan 1 1934 Tilinois ” Tr Co, E St Louis 
- peannge made Tl wae 100} _5,000,000/4 in 1912) "Q—¥ "|Nov i 1912, 1%|Checks mailed = 
cSanme RFS cans] “| == | 1 RRR Me) SY Bee HE 1B ans awe oo, 2 
M pal shock trast coxta guar ---| ---- eee Packs , ers , 
& enw araca sen payable at 250-_ -..Eq ok ah 100; 1,7 :000 10¢ J & JiJuly 1 1942 Checks mailed 
gold redeem - - pays able at t par. --Fa eae] cone a 13.132 oO es I & Jiguly 1 1943 do 
mortgage fated sie oo 2-G. Lee ers 2,604| 1901 |1,000 &c 65.557 000 4g¢ J Ee July 1 1951 Guaranty Trust Co, N Y 
Gen lien 3109 ‘ red (te text) ..--Ba.xc*&r*| 5,053] 1907 & fr 024, | 5¢ \M & NiMay 1 1927 New York, London, &c 
Ozark & Cher Cent ie gold assumed red par..N} 144) 1903 1,000, 2,880,000; 5¢ A & O/Oct 1 1913 Bankers Trust Co, N Y 
usk Cy Bridge ist M gold int rent red 105-.SSt.c*; .--| 1902 1,000 sete 2 I & ziduly 3 1942 St Louis Union Tr, St L 
O Tex & M Div Ist M gred 105 beg '27-- Ne*&r*| 806) 1910 |1,000 &c 27,381, 4% &5¢\M & S/Mch 1 1940 New York, London, 
Two-year collateral notes $2,500,000 red text. -- weet BOLL leocacece Periny iss 5 J & Di\Junel1 1913 Old Col Tr Co, Boston 
Two-year, scoured gold notes red 101 gane<o=- Eq.c} ---} 1912 1,000; 2,600,000 Se, 1. @ CE EL.e:. § «s-—s E4dineeweceewbbanvcncins 
onds ng Refu 
000 earl ° 82) 1879 1,000 94,000 6¢ F & AjAug 11919 Bankers Trust Co, N Y 
BL & Gan fran ec trust gold st oe dee -Uec 0 Ci 1880 1,000 194,000 6 3 F & AjAug 1 1920 United States Trust, N Y 
Gen 35 gold (ist on ESS m) $3,651 00 are te, Usc 986) 1881 1,000; 9, oe 5&6¢5 & JiJuly 1 1931 Trust Co, N Y 
Collateral trust m on branches gold - Unc 64| 1887 1,000 9, 5¢ |A & O/Oct 1 1987 Union Trust Co, N Y 
Consol mtge (V 64, PD 1861) gold, no option. .._Ba| 2,400) 1896 1,000; 1,558,000 4¢ 5 & JiJuly 1 1996 ers Go, N ¥ 
ay) h, Mo., to Grand » $1,770,273; net, $642,114; other Pnoomne. $51,976; int., taxes, &c. 
eee eee Fe AO SL AND Riciand Kan 7 co.” Treskege, St. | 61, 002.6 617; bal. sur’ $291. 472. -t¥ OL, 
Joseph to Gower, Mo. “30 a wand Gower t to —s City, 41 a nee 4 ST. LOUIS & O'FALLON RY. < East St. Lea Bi to Mine No. 2, 8.64 
— izati Feb. 23 1897 (per in V. 62, D. , ncorp oils June Stoc 000 issued; par, 
950) te the Si. to oa. & Grand Island Railroad, seid Py Union | $100. fas see table above (V. 76. p. Second M. equipment 
Pacific June 30 1911 owned $3,956,400 common, $2,429,340 first pref. and pense, 5 » due part semi-annually to Feb 1919. For year ending 
$2,719,100 2d pref. stock, having in 1911 purchased a large amount of | June 30 1913, gross, $230,497; net, $123, "038. In 1910-11 gross, want. 754; 
minority stock at $53 91 for 1st ret. $37 49 for 2d pref. and $2007 for | net, $142,2 int., taxes, &c., $54, : divs. (10%), $15,000 -» SUI., 
common per share. V. 84, p. 52, 571; V. 92, p. 597, 1244. $73,182. tag 2 "A. Browning, Ss. Louis, Mo.; Sec.-Treas. — Ts Mer 


Chas. A. Wall.—(V. 77, p. 1747. 
ST. LOUIS OKLAMOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. LOUIS ROCKY MOUNTAIN & PACIFIC ¢ 1 somone 
fee 191, 895 acres of high-grade bituminous coal lan 

surface’ necessary “her 328, 
southwest of Saten. Colfax County, N. 
and Koehler the a 
mines of a present 


t, V 
pod in operation 10 electrically 
ty of 1,600,000 tons of per annum; 
in o tion at Gabdiner and § oehler coke ovens of 180,000 tons a 
pr ucing capacity. Affiliated interests control large timber pro 
butary to the company’s railroad, and to yy 4 
Cimarron & Northwestern Ry., from Cimarron P 
A new mine at Gardiner was completed in Tons 1911, ca 
Oony. om and two new mines at Sugarite Jan. peu. capacity l, daily. 
e St. Louis Rocky Mountain & Pacific Company Suns alee ah the 
ae 4... ‘of the St. Louis Roc acifi Co., a stand- 
ard railroad 106 


gauge miles in m Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler vam and Cimarron and to 
Cimarron Canyon to Ute Park, in the Baid district. Connections 


are made with the Colorado & Southern at es Mo , with the Santa Fe 
the El Paso & Southwestern at Colfax and 
eg (See V. 81, p. 265, 900 


’ as to assets and ve), 5% no: non-cum.., nen vounr in 
000,000; com., $10,000,000, under a van neat 6 191 
es nk Springer 


. 298. 

‘BONDS .—Authorized, $15,000,000; outstan » $7,448,000; secured 
by a direct first mortgage on the company’s lands, es, Co 
plants, improvements and uipment, and ay t = of the — stoc 
and first mtge. bonds of the , A... Company fund pag 9 
to one cent per ton of mined e operative A April 1 191 85, 
p. 406, 1578; V. 87, p. 286; V. 92, p. persi i. 

Gross, Borin 269: net, $75,981 


LATEST ey ee TAT 


2 mos., July 1 to Aug. 31.\|1911_----.---~-- Gross, 251.352: net, 81,397 
Surplus after charges, $10,541, against $20,363. 
REPORT.—For year Pete June 30 1911 in V. 94, p. 274. 

Fiscal Gross Net (over Fized Replace't, Bal., Sur., 
ear— ue. Tazes.) Charges. &c.,Res'ves. or Def. 
DEEMED sd © wtnaits “1. 910,909 $606,089 $388, 768 $101,700 sur $116. 021 

[RL on ckte pe 2.098, ‘623 716, "499 387,121 101,912 sur. 22 


7,466 
Pres., Jan Van Houten.—(V. 94, p. 274, 1450; V. 95, p. 298, 619, 1040.) 


ST. LOUIS & ST. LIBORY RY.—Under construction in Mch. 1910 from 
the Mississippi River at a Ene ay ds (3600,000 St. Louis to St. Libory, 35 miles. 
Stock auth., $600,000. auth. issue), all to be issued for 
co are callable at 103 
after 1918. 


ie . Thomas, St. Louis, 
Mo Office, Bellevi e, Tl —(V. 88, p. 1314.) 
ST. LOUIS & SAN FRANCISCO. an oe Map.)—Mileage June 30 1912: 


Lines Leased & controlled by stock. Miles. 
*. Louis, Mo., to Okla. Cit eye: K.C. Ft.S. & M.—see this Bog 919 
Springfield, Mo., to Knoche ct. Kan. City Mem. & Birm...... 286 
” (Kan. City) . Mo.........--. 185| Operated independently— 
Monett, Mo., to Red River.... 286/|Fort Worth & Rio Grande.-... 235 
an City, O. T. to Red River. 175) Paris & Great Northern....... 1 
apulpa to Denison, Tex....-. 193) New Orleans Texas & Mexico.. 277 
ree Oley, Mo., to Ellsworth, Beaum Sour Lake & Western... 118 


324 
224 
318 


144 
175 


Orange & Northwestern....... 61 
St. Louis Brownsville & Mexico. of 


St. 943 
Chic. & East. Ill .— see this co..1,275 


Total (incl. 521 m. Wwackage) vane B20 


wag Ark., , to “Ardmore, “Okla_ 
Beaumont, Kan., to Red River. 
Fayetteville, Ark., to Okmul- 

ee = lel Gums 
Tuisa, 1. i. to Avard, ‘©. T... 
Branches in Missouri, paneer 





and Arkansas, &C-..-....-. 975| Evansville & Terre Haute -..-.-.- 
Trackage—To Kansas City - on 4' Birm. Belt RR. (V. 75, p. 1148) 40 
Carroliton-Irving Cut-off...... 11 


The St. Louis Brownsville & Mexico (which see) was purchased early in 
1910 and consolidated, with the Colorado Southern N. Ori. & Pacific, etc., 
into the New Orl. Tex. & Mexico Ry. lines, exgensrne from New Orleans, 
La., to Brownsville, Tex., with branches, in all 990 miles, including 183 
miles trackage, affording via National Rys. of Mexico a oreo h line to the 
City of Mexico. See BONDS below. V. 90, p. 699; V. 91 

he St. Louis & San Francisco and Louisville & Nashyilic joint! Own a 
copteolens yt in the New Orleans Mobile & Chicago RR., which see. 

The M en is Arkansas & Louisiana Ry. was incorporated in Louisiana 
oy Dec. 191 with $25,000,000 autho stock, to build a line from Port 


arre, La., to Memphis, about 375 miles. Sp. 1601. 
Tn 1912 ‘arranged lease of Louisiana So. Rye ew Orl. to Belair, &c., 
45 m lles. V. 93, p. 46. 


ORGANIZATION.—Organized June 30 1896 to succeed to the propert 
and franchises of the Ratiway co. sold in foreclosure and reor. per plan in 
62, p. 829 and 1140—-see also p. 742. The system then was about 1,500 m 
n ec. 1909 the Y interests p from the Rock 

Co. the $28,940,800 of the $ +000, 000 com. stock mnghased in 1903; 

In 1902 Birmingham Belt RR. 7 . 1148) was pur : also St. 

Louis S. F. & New Orl. Ry., V. 74, p. At :V. 75, D. V. 85, p. 531. 
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RAILROAD COMPANIES Miles | Date P Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St givuls & San sr Concluded.) | 
Southwest Div M $ .000 red at par gold-Ce.c*} 112) 1897 $1,000; $829,000 5¢ A & OOct 11947 Bankers Trust Co,N Y 
Cent Div Ist M id $3,462 ged red at 1024 --N.c 103} 1899 1,000 145,000; 4¢ |A & O/Apr 11929 do do 
Northwestern D viaton. P mize redeem .--N.c 106} 1900 | 500 &c 47,000 4¢ A & OQO/Apr 1 1930 do do 
St Louis Wichita & W redeem at 1 ido 144) 1879 1,000 000 6¢ M & SSept 11919 do do 
Ft Worth & Rio Gr Ist M ee old 5s int red ..Ce.c 196] 1888 1,000) 2,923,000 4¢ J & JJuly 1 1928 H B Hollins & Co, N Y 
Birm Belt ist a At & i (end) "OB 15} _ 1902 1,000) 1,000,06 4g A & OO Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East pS wed fy Scott & Memphis} and /|Rock I|sland-’Fr\isco Termin'al—See t| hose com pean 
“— notes po} I Serle B neg pas, last installment - ---| 1903 |4,000 &c ,000 4¢ \F & A'Feb 1913 R Winthrop & Co, N Y 
do es C red par last installment - ccc] BUD | cc coctes 00 4g M & N'|To May 1 1913 do do 
do do Serle » and E $154,000 188 monthly.-| ---| 1903 |---.-.-.-. 73,128 5¢ we To May 1913 |Amer Car & F Co, St L 
do do 000 semi-an- .--| 1906 000; 1,078,000 4% iA & Apr '13-Apr '16 Blair & Co., New York 
- do do Serles i part ‘due '$ 0,000 s-an..N; ---| 1906 1,000 60,000 5g M & N|May'l3-Nov ‘13 do do 
do do Series I gold oe non pet ly ---| 1907 000; 1,312,C 5¢ J & J Jan '13-Jan '17 First Nat Bk, N Y or Chic 
do do Series J p 5,000 quar... cabl BED leesuaune 80,096 5¢ Quar (To Se +1916 |Boatmen’s Bank, St Lou 
do do Series K due Sig. POdc vnu t odel BE lececacnen 159,000 5 M & S Mch’'13-Sept’17 St Louis Union Trust Co 
do do Series L (V 84, -P tpgeseagae SSt .--| 1907 1,000 2,492,00 5¢ iF & A/iFeb '13-Aug '17 BankersTrCo,NY orSt L 
do Ser M Pullin oq notes éd $ $26,436 quar... -.-. nasl BEE | coecepes 528,720 5 are = OC ys Pe BRS 
do Series N, due $65,000 .Ce ---| 1909 1,000 519,000 5 J & JJuly 1 1916 Central Trust Co, N Y 
do Ser O gu, due $33,000 or or 34 ,000 s-a. PIP .--| 1908 1,000 364,000 6 J &J 15\'To Jan 15 1918 Prov Life & Tr Co, Phila 
do Ser P g, due $1: 2,000 or $133 Pi nank .--| 1909 1,000; 1,855,000 5¢ A & O;}ToOct11919 (Bankers Trust Co, N Y¥ 
do SerQg¢ eg Pe, . $72,000 or $73,000 s-a _Ce ee 1,000} 1,160,000 5¢ iF & A/To Aug 1 1920 |Central Trust Co, N Y 
do nee ececais anol SUED leccepems 85,000) ........|......../To Dec 1 1921 |U S Express Co, N Y 
do Ser S due $74, ES RS eee obul BBL lowcsepeel ae 000 5 A & O }To Oct 11923 (Equitable Trust Co, N Y 
’Frisco Const’n Co equipt notes g¢ guar due s-a_N.c smal Lean 1,000} 22,250,00 5¢ |M &S15/Mch15'l13-Sep22|..........------------ 
Col So N O & P eq tr notes gu due $80,000 s-a _-Ba ---| 1907 1,000 720,000 5 i. Ce i nn POE on bs ot wis ee de ebb enon ae 
New Orl Tex & Mex eq notes ser B gu due $56,000s-a ---| 1911 |..-.----| 1,232,000 5 ae Ce ee ee Aer BE ns cack bcbau osc tabe ches od 
St Louis Southwestern—Common stock $130,000,000 ott: aaa St Senn. pebal be teas oe Ponte ge eid h nck hoe hi aia. sill 
Preferred stock 5% yore poy $20,000, ‘ oiel edhe 100} 19,893,650\See text/Q — J15\Oct 151912 1 Office, 165 Bway, N Y 
First mortgage nae ($16,5 er mile) gold -.Ce.c® 1,223; 189 1,000; 20,000,000 4¢ M & N'Nov 1 1989 Central Trust Co, N Y 
Second M 4% inc $10, 000 non-cum Egixct 1,223) 1891 500 &c| 3,042,500 4 J & J\iNov 1 1989 Bankers Trust Co, N Y 
First consolidated mtge 25, von oN m .xc* ‘er 1,271} 1902 1,000; 22,261,750 4¢ J & Di\Junel 1932 Equitable Tr Co, N Y 
First term and unifying c* &r* .--| 1912 1,000; 7,500,000 5¢ WJ & JiJan 11952 New York, London, &c 
Car trust bonds, due $34, 000 sen come 1,000 238,000 5 A & O/}To April 1 1919| Penn Co for Ins, &c, Phil 
do Ser A (V 90, p 1364, 1491) "due carly 506 ig _Usm .--| 1910 1,000 368,000 5 A & O/}To April 1 1920|\U S Mtg & Tr Co, N Y 
z Due $113,000 each March 15 and $112,000 each Sjept 15). V. 9/5, p. 420 
The New Orleans Terminal Co = | has issued 4% gold ag rege , (pres Ry. (V. 90, p. 976) and the Orange & Northwestern RR., and for the recent 


ent outstanding amount 3 4 000,00 bp vy A by St. 


and the Southern Ry. V. - ‘ isiand< Frisco 
Term. Ry. (St. Louis), see v 'g p. 749 ona that Co. 
Owns all stock of Ft. Worth & ty Eoushs Ry. V. 64, p. 1224. 


STOCK .—Company reserves right at any time to redeem either or both 
Classes of pref stock at par. ‘‘Supp’t” April 1897, p. 6 » p. 699. 


DIVIDENDS.— ’97. ’98. "99. '00. oon 02.to’05. "O6to'’ll. 1912. 
First pee sind 2 4% per annum a le he Aa Be 
STOCK rred - a 3a ge 3% 4 yearly. Non 

~~ TROST CERTIFICATES.— Kansas City Ft. Scott ‘& Memphis 

Kansas City to Memphis, Tenn., with branches, 919 m., was acq 

in ye its eutine stock is owned and road leased for int. on bonds and — 
paw ref. mg ue certfs. (see above table), the 4% ref. bonds vane guar 

J see K t. S. & M. in this issue and V. 72,pD 8, 532, 581 1238. 
voit he A 19084 all let the $7,217,800 commor ~~ i $6 1 # 700 of the $8, 830,- 
ing Ihad 











— Chicago & Eastern Illinois . >. stock a outstand- 
been r+ HE the St. Louis & san Francis 
change its stock trust certificates at the rate of $100 oy one 
upon which 10% and 6 dividends, respectivel ned — 
e holders of a majority of the com. stk. trust corte. ng to have a 
security redeemable at par ins of at the rate of $2 ye 7 Ad, their 
certfs. for a new form in the denomination of $1,000 each, represent the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the es 4% per sanemh. oS ay ~ oe ~~ and 7 = te 
—on orm of security ng c ‘ ee form, »p 
Chicago & Eastern Illinois on a ssueotiing page. 
BS ply LIEN GOLD BONDS DATED 1907. 
These bonds are redeemable as . whole only on any interest date peee to 
May 1 1922 at 102% and int., and thereafter at par and int. See V 
P: 488: V. 88, P. 54. 1198; V V. 80, 5B; 193.1 1598; Vv. 90. p. 1426; V. 92, p. 119, 
89; V. 93, V. issue 


909 _ the auth. 
under mortgage Tak tie or ‘siduoed from $115) 600,000 to $109 


through sale of refunding bonds for purposes auth. adie gen. lien mtge. : 


ES peree for which the $109,850, 0 Gs General Lien Bonds were Issuable. 
tstanding June 1912, 2, including $20,000 ,000 French bonds. ..$65,524,000 
Refunding notes and bonds (all but $589, 125 due by Oct. 1 1913). 3,696, OOO 


In m008 


Reserved to refund qusstandter equipment notes, $ for 
For 60% of installments of =. trusts issued after 1907 ...-- ; ° 
meres to be issued since June 1 1909 for cash cost of future 
any rovements and betterments, but not exceeding in any year 
face amount of ag oe for each mile of railroad at the time 
pe or controlled b bg lease or other arrangement for control 


ye nag 8 for a ore Gon cn we beyond the term of the mtge. Not ex- 

ceeding $ be issued in any one year until and in- 

cluding isitee and ne naweatbes not over $3,000,000 yearly ..... 20,715,000 
Not over $1, 000,000 — for new mileage _ 5,000,000 

Reserved for imp’ ts r July 1 1918, not over $3, 000, 000 yr’ly. 8,094,000 


(Road Covered by ob: Lien Bonds June30 1912—Total 5,227 Miles) 
Now a first lien, subject only to $489,125 existing bonds _.___._._.___1, 
By Oct. 1913 will bea om lien, subject only to $100,000 old bonds, on 144 
A lien, subject to $85,000,000 refunding and underlying bonds, on _..2,631 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. oak Kansas City Memphis & Birm. Ry ........-..1,205 
Lien on trackage righ 

Also a lien pad to ‘prior liens) on ‘equipment, valuable terminals, &c. 


REFUNDING 4s of 1901 (V. 77, p. 2891; V. 83, p. 752; V. 93, D. ts) 
Authorized. 


1. To retire underlying bonds -- -.--. -.---.-.-..$59,000,000 a$4a, it “300 
2. For improvements, new equipment, &c...... 9, ,000 
13,541,400 


. Additional lines, extensions, &c., at cost... _-216, 500, 000 
$85,000,000 k$68,557,000 
32 000 


Total - 
a To retire $38, 356, ,000 underlying b bonds. ‘oom not exceeding 
per mile (incl. underl ng liens), Ba500 ,000; at not exceeding $22, per 
mile (incl. underlying liens) , $12, 000. k Incl. $114,000 in impt. trust. 


Underlying i Sony Deposited as Security under Seerweeng Mortgag 























Mo. & W. Div ------ $866, Pn icoewewess Use . 58-.----. $671,000 

St. L. Wich. & West. 68-- 1,696,000] Cent. 4s. 1,817,000 

| gd dong boa Gs c of 1881.10,614,000 Kan. Clty Div. Sageds(all). 3,300,000 
Ww Ts a 

Trust 5s of 1887 -- pipers amen 

Also refunded (canceled) $5, 590 ,000 6s of 1906 and $6,983,000 4% consols. 


There have also been acquired and deposited under the refunding mt A 
the following stocks and 4% bonds, representing new extensions(be 
entire issues on account thereof), the atone aggregating 550.94 m dase 


Obishoma City & Westen BR 174 "000,000 $4023 6 
oma y a , 
Oklahoma City & Texas WR --~---22727- 2a 
io | Grande | SR Ee 77.28 a2,928,300 71,544,000 
Suipnur Ss Sprin = hhh eseaben ae ean 8.72 00,000 174,000 
Blackwell Eni outhwestern Ry_____- 238.68 500,000 500,000 
Blackwell Bnd & Texas Ry. ooo Hi: | ae ie 
ver Texas oo U , aa 57. 
St. Louis San Fran. & Texas Ry Arata IS *s $05’ S00 BD OOo 


ma, I nw pg ay o entire oy . zIssued for extension from Brownwood 
rady, Tex. (entire amoun 0 ength of road, miles, 
of issue $2,923,000, being in hands of public. wane Seem eens 
NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50, T 
The bonds are secured either by direct first mortgage }- a ~ hee F UuLR. 
deposit of collateral on 805.76 miles of railroad and a first lien on 183. 
ee of trackage rights; also, renee deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoras Bridge Co.; also, by equity of $2,999,000, 
locomotives and cars costing over $5,300 . Compare V. 95, . 750. 
Of the bonds, $27,381,000 oss. 381,000 5s and $5,000,000 special French 
series 4s) have been issu y off existing liens and indebtedness of 


Western 


ad 


a 
New Orleans Texas & MexicopR ~OthePBeaumont¥Sour#Lake ‘ 


a ee me 





|p. 417, 632 


acquisition Pe the St. Louis Brownsville & Mexico Ry. The remaining 
bonds ($22,619,000), to bear not over 5% interest, are reserved as follows: 
For construction or uisition of new line at not over $30,000 per mile (any 
balance after Mch. 1 1920 for additions, betterments and equipment), $11, 
661,000; for 90% of cost of equipment, $1, 5 4 000; for additions and better- 
ments and for aepmens | at not exceeding n either = $600 per — - 
a EET 8, “2 et B: $f 76 gis. 1e45. 1677; V. 91, p. 1328; V 
p. 1120. Oi 5, p. 750. 

baum & Onarbices Central Laat Ss. Louls Memphis & S. E. bonds, see V. 
“Under art 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company 

nd ing bonds on former St. L. . E. system: $54,000 Demstssott 
6s a @ Ot, L ile, $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo . 58 due 1939; total $123,500. S. L. M. & S. E. Ist 


4s 1952, red. 105, 3365, 625. 

The Bie A ora 2-year 5% notes dated June 1 1911 are secured by deposit 
of $2,500 St. L. & S. F. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490 Hoo res Scott s Mem = pref. stock tr. ctfs.; they are callable at 100 4 
in lots 9 of E $100. 000. V. . 1375. 

he ae ,600, 000 6 6% gold ote dated ect 1912 are secured by deposit 
of 33.609 certf. of indebt. due Sept. 1 1914 and also the entire $ 2.000, 
000 cap. stock of the New Orleans Texas & Mexico RR.; $1,400, 000 aby 
Lumber Co. 7% cum. pref. stock; all of the ogimtanding $600,000 (approxli- 
mately) San Benito Rio Grande Valley wo & Ist M. 6% bonds, upon 
og A Tex. e Com., and also last-named cos.’ entire $49,100 stock. 


The $3367,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 


tidy as, rin.& int., ne the Amer. Car & Foundry Co. V. 84, p. 391 

692.” Seri mature $132,000 ye Agril 1 and $1 000 
each Oct. 1: derten , 572, 000 Feb. 1 and $73,000 Aug. 1; series S, $74,000 
Apr. land ‘Sant “Frisco Refri 


ye 3 £008 . incorporated, on i Aug. 30 
rdered 2, gerator cars. V. 

NCES.—In 1910 sold tt 000,000 New Cabal Texas 
1912 $11,381, 000, See 38, 000, 000 2 vos 
a payment. See BONDS above. 


1911 Mt A a 600) stock 
GE 


& Mexion Div. ee and mt Apr. 
5% notes of 1910 being called 


. 699, 915, 1677; V. B-,3 In June 1911 sold $2,500,000 2-yeai 
%, notes and in Sept. 191 $2, 1300, 000 2-year 6% notes and $3, 000 
general lien bonds, mch series. In June 1910 made a close 10-year traffic 


agreement with Southern Pacific Co. and in May 1911 made traffic arrange- 
eo with Atch. T TSP & Santa Fe for through connection to Pacific Coast. 
V. 90, p. 1615; V. 91, p. 1257; V. 92, p. 1 


LATEST EARNINGS.—s1911-12-- Gross, $42, 100,364; net, $13,390,775 
12 ee, July 1 to June 30.\1910-11-- Gross, 159, > net, 8,828 
For 5 mos. ending Nov. 30 1911, net, $6,348, 721, against $6,001,331 in 
1910; other income, $289,018; taxes, $815, 159; charges, 2, 620: divs.; 
on Ist pref., $83,126;§bal., sur., $676,834. V. 94, pD. a 
AN a REPORT.—Report for the year ending June 30 1911, showing 
beggin tem (not including the New Orleans Texas & Mexico Div. 
ines, aS independently (V .95,p. es be 5 given in V.93, p. 1455, 1472. 
Year ending June 1909-10. 1908-09. 





Average miles operated..........-. sf 188 5,072 5,073 
EE neo eue $28,07 1,782 $27,645,863 $25,262,516 
ee ee saewodiin 11,999,385 10,548,970 ‘603,340 
as a ae in wie ental 3,088,061 2,971,106 2, ,891,130 

Total operating revenue. --._....-.- $43,159,228 $41,165,939 $37,756,986 
Net oper. revenues (after taxes) - ..-- $12,027,000 $11,030,911 $11,464 


46 
$14,360,971 $13,331,340 $12,919,772 








Interest, rentals and sinking funds... 11,290,685 10,669,499 9,770,513 
Div. K. C. Ft. S. & M. stock tr. certs. 540,400 540,400 54'),400 
Div.C. & E.I. stock trust certificates 994,482 999,482 1,094,482 
Dividend on first preferred, 4% --.--.- 199,742 199, 742 199,742 

Balance, GUrpias. ...<ccncesc-ee $1,335,662 $922,217 $1,314,634 





ain 1910-11 the Chicago & Eastern Illinois had a surplus atter Poyment 
of dividends of $28,807, making surplus of system for year $1,3 9. 

OFFICERS. —Chairman of Board, B. F. Yoakum; Pres., B. SV inchell: 
W. C. Nixon, V.-P., St. Louis; James Campbell, St. Louis; C. Ww. 3 wee 
V.-P., New York; V.-P. 8, ‘af B. Biddle, A. S. Greig, A. Douglas; F 





Hamiiton, Sec. & Treas., . Louis; T. D. Heed, Asst. Sec. & Asst. * £B-§ ¥ 
New York. New York sadly 71 Broadway. 
DIRECTORS (Oct. 1911).—B. F. Yoakum, James N. Wallace, C. W. 


Hillard, Hans bags mg T. D. Heed, New York: E.V.R. Thayer, Benj. 
P. Cheney, Boston, Mass.; Wm. K. Bixb , James Campbell, A. S. Greig, 
Thomas H. West, B. L . Winchell, oe J “Tien St. Louis. Executive 
Committee: Re Of he (Chairman), Winchell, James Campbell, 
E. V. R. Thayer, Thomas H. West, C. we ‘Hillard ev 95, p. 680, 750.) 


ST. LOUIS SOUTHWESTERN RY. —(See Map.)—System embraces: 
St. Louts Southwestern Ry. Co.— St. Louis Southwestern Ry.Co.—Con. 
Main Line—Delta to Texarkana412.6 | Shreveport Branch__....__.-- 62.5 


Main line trackage_....-._--.- 1.6) St.L. Southw. Ry. Co. of Texas— 
Illinois Division (trackage) ....161.3| Main Line—Texark. to Gatsv_305.4 


wee 57.7| Fort Worth Branch....... ~~ 160.8 
New Madrid Branch........-- RUG Ce eee 13.7 
Grays Point Term. Ry. (leased) 13.2; Sherman Branch___.__..._.-- 52.3 


Memphis Div. trackage, &c_.. 68.9 ‘ 
Cent. Ark. & Eastern (leased). 43.9} Lufkin Branch.._..._..____- 130.9 
Stuttgart Branch..-......-..-- 35.1 
Little Rock Branch---.-.-.-. Total ope ted June 30 1912-1,609.2 
Of he 1 368 miles of main track, 9 are laid with 85-lb., 1,035 with 75-Ib. °° 
31 with 70-lb., 287 with 56-lb. and 6 with 60-Ib. steel rails. 
Owns all the stock of the Stephenville North & South Texas Ry., Stephen- 
ville to Gatesville, 75 miles, and Edson (near Hamilton) to Comanche, 
31.6 miles; also leases for 30 years, from July 1 1910, with privilege of from 


Hillsboro Branch ___........- 





chase on pa aay of bonds, the Central Arkansas & Eastern, operating 
Stuttgart, , to England and Rice Jct. to Hazen, total 45 miles. 
BON B Below V_ 90, pr _945:hV. 91, p. 397; V. 93,fp. 104, 228; V 194, 


-——< ad 


Oor., 1912. 


——————————— 


RAILWAY STOCKS AND BONDS. 


1i9 





























= $$$ 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding Payable | and Maturity Dividends are Payable 
St. Louis South western Concludes.) ) 
ranteed Bonds, 
Gray’s Pt Torn ist M guar p & i eid .. ..--S$St.c&r 16| 1897 $1,000} $500,000 5@¢ J & D/Dec 1 1947 N Y, Eq Tr & St Louls 
lst ref ext M$4,000,000 g red text gu p&i_Eq.xc* ..-| 1906 1,000! See text 5¢ iF & AjAug 1 1956 do do 
Stephenville Nor & Sou Tex ist M 105_.c* 105; 1910 1,000; 2,423,000 5¢ iJ & JiJuly 11940 New York and St Louis 
Cen PAT &E lst M $3,000,000 g red 105 text SS.c* &r* 45} 1910 1,000} 1,085,000 5¢ |J & JiJuly 1 1940 Guaranty Trust Co, N Y 
Shreveport Beee & Term 1st M $500,000 g gu p & 1- ---| 1905 1,000 450,000 5¢ \F & AlAug 1 1955 St Louis, Mo 
at Louis pox & stern—First mtge $500,000--.CC} __-| 1904 500 500,00 5¢ J & D/\Dec 11924 Miss Val Tr Co, St Louis 
uis Watkins & Guif—See St Louis Iron Mt & Sou 
st B aul Bridge & Terminal Ry—ist M $500,000-..FC ---| 1909 1,000 400,000 6 J & JiJan 11929 First Tr & Sav Bk, Chic 
Paul & Des M RR—See Chic Rock Isl & ‘Pacific 
St Paul Eastern Grand Trunk—See Chic & North West 
st Paul & Kansas City Short Line RR—See Chicago R/ I & P 
t Paul Union Depot—First M gold. nterest as rental .--| 1880 1,000 250,000 6¢ M & NiMay 1 1930 Central Trust Co, N Y 
Consol aes, sole ($100,000 ty. 4s), int as rental ___ .--| 1894 1,000 250,000 4¢ &5g¢i\M & N|May 1 1944 Northwestern Trust Co 
Salem Falls C estern R —ist M rae} 7| 1909 1,000 540,000 5¢ WJ & JiJan 1 1934 Sec Sav &Tr Co, Portl, Or 
Salt + axe’ ¥ n bask Tale Pos $1. 500, 4.38) 1908 1,000; 1,100,000 5¢ iM & N'INov 11938 Bankers Trust Co, N Y 
Salt Lake & Los Angeles—Ist M gold ......-....-.. 15} 1893 1,000 ,000 6¢ J & JiJan 11913 Salt Lake City 
Salt Lake Mercur—First mtge ae 12%! 1898 1,000 250,000 5¢ iM & N/iMay 21918 Sr ie ale ale cous ails 
Antonio & Aransas Pass—Stock ee eh RRS Le ee: SE... ok 56 cain ou. oes Gees OC oe a a 
First M $21,600,000 gold guar p & i (end) .Ce.c* &r 723) 1893 1,000} 17,544,000 4¢ J & JiJan 11943 Central Trust Co, N Y 
San Francisco & Nor Pacific—See Northwest Pac RR 
Francisco & San Joaquin Valley—See Atchison T/opeka | & Santia Fe 
San pais ° Soutnere 5 —First mtge $1,000,000 A - 31) 1905 1,000 335,000 6¢ \J & JiJan 11940 Internat Tr Co, Denver 
goa dro Los RY S Lake—Iist M $70,000, 1,135) 1911 1,000; 55,155,000 4¢iI & JiJuly 11961 Guaranty Trust Co, N Y 
ta 2 Prescott Phoenix—See Atchison Topeka. &| Santa! Fe 
lacid—See Chateaugay & Lake Placid 
atoga v3: En ba. pment——First mortgage -......CC 45) 1907 |..-..--- 750,000 5 F & A/1937 Cont & Comm Tr & S Bk 
honectady—Stock, $450, guar 7% _. jul ola 100 450,000 7 J & J15\July 15 12, 3%|Troy, N Y 
Sault Ste Marie Bridge— 1st M gold s f drawn at 110_c 1%| 1887 1,000 900,000 5¢ WJ & JiJulyl 1937 55 Wall Street, New York 
orida & Western—See Atlantic Coast Linie RR 
7 “e pen M $500,000 gu p & i (end) -.c* 33; 1903 1,000 185,000 5¢ iJ & JiJan 11953 Savannah Trust Co 











—_—~ 




















ORGANIZATION .—Reorganization, per plan in V. 50, p. 141, 561. 
St. Louis Arkansas & Texas sold in foreclosure in Oct. 18 


DIVIDENDS.—On pref. stock, 2% July 15 1909; 1910, 5% (2% J-J.); 
1911, 4% (2% J. &J.); 1912, Jan., 2%; July, 24%; Oct.,1%% (quar.) 


BONDS.—tThe first consols (authorised issue $25,000, 000) are secured by 
all the property of the ue ceanpeny. subject to the prior ‘outstanding bends. 
Of the amount, $6,000 were issued to retire $1.7 gpa 000 equipment 
bonds and other ca ae uirements, $9,000,000 w 


rved to retire 


by exchange the $10,000, 2d mtge. income benda (of f which $6,957,- 

had been uired in July 1912), and the remaining $10,000,000 for 

the acquisition o a _ =, not over $20,000 per mile, acquisition 

and ARAL 5, p. 136). See V. 74, p. 328, 578, 630, 831; 

Fife 17, B- 5160: 9 V. 80, p. 473, 872; V. 84, P: 1249; V. 87, D. 

814: V quipment trust notes June 30 191 $1, 034 tf ($1,- 
584,000 +R. oR series B were called for payment June 26 1912 


The First pee ond and woth gy 5s of 1912 ($100, 
covers all the existi 

first lien on go cet hn branches. on + constructed or ac- 
quired by the proceeds of the coon aay the goon $7,500,000 have 
been sold to provide terminal facilities at St. Louis, ret s Point and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate roqupremaants for addi- 
tional equipment and improvements. Of the remaining bonds, $38,500,000 
are reserved to retire prior lien bonds of the a and controled com- 
panies maturing during the life of the =e age and $54,000,000 for addi- 
a mg tthe! Ser a ons an “4 er stringent provisions. See 


Dp. 
” aed —Gray’ s Point Term. guar. of Ist 5s, 


000 000 a ae 
a and will also have a 


69, p. 1062. St 

Louis So. W. owns all stock and leases road till Aug. loss. 4¥5.05 413. 
Of the Gray's Point Term. Ry. Ist ref. & ext. 5s, got en 
after 5 yrs. at 105 yee a, * issue) 0-yr of are reserved to 
retire the first 5s, $600, $600,000 So. ll. & Mo. >. Bridae bonds: 


O Sts. 819, 890 . 222, 601. 
The Shreveport B ee inal Co. w phi siaroet sais | § 
1097; aoa: V va oa , P ‘ 


50 years from Ae 
guaranteed. “p-10 

orth South Texas Dd BS gt ha & Eastern 
lst 30-year 5s, issuable at so5 000 per mile, are guar. ,p. &1i. See above. 


The eee OE 
es ety: —2 mos., aeit-~~2o=-0- Gram. *3. 159,770; net, $720, 


844 
wy i to Aug. 31. RRR RES Gross, 1,755,948: net, 517,465 
mR. after charges, $317,431, against $182,961. 


ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 


000 to 
nore issued to July 1912. v, 93, eri 
ermin 





first Tuesday in October. Report for 1911-12 was in V. 95, p. 7. 

Years ending June 30— 1911-12. 1910-11. 1909-10. 
Total operating revenues._......... 12,042, 11,888,037 $10,986,516 
Operating expenses............... 8.419.415 8,578,155 8,146,057 
Net operating revenue............. $3,623,128 $3,309,882 $2,840,459 
ri. j}. \ apenas ,047,915 $3. 457,004 $3,003,265 
Int. on lst and cons. mtge. bonds_-_. 1,728,836 $1,691, '440 ,690,440 
Int. on 2d M. inc. bds. held by public 121,700 121,700 121,700 
Other interest, rents, &c........... 79,7 , 374,659 





Balance ousplas, 5 ee ee $1,617,619 $1 $816,466 
Preferred d (4 13) $895, 214 (a) SOB Ta 746 (5) $994, 683 
OFFICERS.—Pres. and Gen. Mgr., F. H. Britton; V.-P., H. E. Farrell; 


.. Arthur J. — be tg 
Directors.—Edwin Gould (Chairman), Gallaway, A. J. Hemphill, 
Winslow S. Pierce, William H. Taylor Fy E. .. Jeffery, New York; Murray 
warn ~ yg, F. H. Britton and Tom Randolph, St. Louis. Office, 165 Broad 
Y .—(V. 94, p. 1250, 1450, 1628; V. 95, p. 358, 361, 680, ) 


way, N. 

ST. LOUIS TROY & IPASTERN RR. —East St. Louis, Ill., to Troy, IIl., 

with branch 1 Donkville, Ill.; total, 18.9 miles; "leases St. Louis & 
Belt, Edwardsville, Ill., to near ‘Formosa, en 


Ill. a m.; Li sr90k and 


sidings, 10.37 m.; total, 36.27 miles. Stock, 00. For 
year ending June 30 1912, gross, $233,767; a act 000;, par 2 1910-11, 
gross, $378. tet net, $65,186; other income, $4,779; int., taxes, rentals, 


$e. ‘ $57,2 5; bal. jc a $12,680 Pres., Edwin H. Conrades, 314 N. 4th 


St. Tau. Mo.—(V. 89, p. 287.) 
ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 3.12 miles; total, 5.66 miles. Incorp. in Minnesota Oct. 12 1908. 
Bonds (auth. issue $500 ,000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., ; er cKechnie. Office, South St. Paul, Minn. 


ST. PAUL EASTERN GRA iain’ 0 d in 
Chicago & North Wattore RAND, TRY > ee =v. 98° p be trae 


(THE) ST. PAUL UNION DEPOT CO.—Owns Union Passenger Station, 
with 9.24 miles of track, the stock being owned equall 

Great Northern, Northern Pacific, Chic. St. Paul Milo” & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, eons & St. Louis and the Chic. R. I. & Pacific. 

Authorized sock, $1,000 Ren cover interest on bonds and 
4% on stock since May i 1901; from 1881 A May 1901 6% divs. were paid. 
eo iad Ain "S07 wena: Si4ir dP a ata ea Sig 

sat rentals ot + atl $ ; pa y 

tenant roads. Pres., A. W. Trenhoim: Sec., W. G. Johnson.—(V. 74, p.1090) 


SALEM FALLS CITY & WESTERN RY.—Owns West Salem to Black 
Rock, Ore., ne miles; trackage, So. Pac. RR., Dalles to Newberg, 37 m.; 
total, 64 miles. Projected om Salem to the Pacific O miles. 

orated in Oregon Oct. 241901. Stock, $100,000; par, $100. 
($1, ,000 auth.), Security Sa Savings & Trust. go. Portiand, Ore.., 
above. Year ending June 30 1912, gross, $132,006: net, $46,003. In 
1910-11, cross, 3143, 311; net, after taxes, ie 875; bond int., $27,000; 





po =, 75. Pres. s Ede Gerlin er; Treas., Chas. K.S auldin ; Sec., 
Geo yl Office, Dalles, Ore. ’ 


SALT LAKE CITY UNTON DEPOT & RR.—Owns aaien “ 
facilities at Salt Lake City, opened Aug. 1910. Stoc 
equally owned Pad Denver & © Rio G Grande and Western Pacific, 
guarantee bo prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1933. See table above. V. 88, D. 232: V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR. ree fom Salt Lake to ross 
Beach, Utah, 15 miles, standard gau poe p. & 824. Stock, 
000, was “—— July 1911 by J. E. ood ph Nelson a ooo 
Lake made Year ending June 30 1912, ees $108,081: net, $15,473; taxes, 
$3,307. In 1910-11, gross, $130, 532; net, $21,832; taxes, $3,268.— 
(V. 83, p. Maza) 
yo 


SALT — & MERCUR RR. —Fairfield to Mercur, 12% 
024. ) 


$300,000; $5. table. Year end. June 30 1907, 
$52,925; P= $22, 939,° y 44 L. Nunn, Provo, Utah.—(V. 79, p. 

SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles; 

varR° vy. to Rockport, 31 miles; Alice to Falfurrias, 36 ~ ra total, June 30 
19 23 miles—293 m. 70-lb. and 430 m. 50-lb. stee 


BONDS. he te is for $21,600,000 (trustee, ae Trust Co.), and 
“ Sou. Pac. y endorsement on each bond, guarantees, uncondition- 
y, ‘the punctual a fpr of the principal and interest.’ Bonds for 
32/700 a ee ag or extensions, limited to 100 miles at $27,000 per 
ile, equi Bicwt full abstract of mtge. in V. 56, p. 540. Car trusts 
June » 191 be SAS .S0 CTT — $18. art payable $9, 189 s.-a.J. & D., $35,- 
ble s.-a. . Within 5 years. Notes held by Southern Pac 
= pod 1912, $ $3, 3és, S00, due July 1 1920, bearing int. (non-cum.) at 
such rate, not over 4 ae net earnings over ‘petterments may suffice to 
Pee: total bills payable Jun =e Pe’ 1912, $5,098,000; cash advances by South. 
Ce. June 300. V 81, p. 1733. 
(under cade © the Texas Railroad Commission) canceled 
$1, 7356. ele of = outstanding $18,900,000 bonds, reduced the stock to 


t and 
,000, 
g~ jointly 


,000,000, and separated the management from, se Southern Pacific. 
Vv. (7, p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 8 453. 

aN NGS.—2 mos.,{19 912 Bd Gross, Sees 985: net, $298,473 

Pre J i to Aug. 31. WIE ssn cevttinn tenn: a Gross, 778, 736; net, 265,799 

NNUAL REPORT .—For — ending June 30 191}: BF Bal $4,619,503 

= 31 213,895; other meome. $29,108; B81 , 1,1 $88,246- 

In 1910-11, gross, $4,164,436; net, 9983.8 pled Sy oy vetoes. 

N. Y.: Sec., J. W. Terry.—(V. 82, 


SAN ANTONIO UVALDE & Pg ry — Owns Uvalde, Tex., to 
Carrizo Springs and City to Fowlerton, 120.1 miles; also San Anto- 
nio to Pleasanton, 33. am Be total, 154 miles. Under construction from 
Pleasanton to Fowlerton, 53 miles, to be completed by Nov. 1 Further 





extensions Oygnbg dy eg ad" possibly Corpus Christi. Incorp. in Tex. 
April 19 1 , name be from Crys City & Uvalde RR. in 
Mch. 1912 (V.94, p. 1208. Stock authorized, 0, ; issued, $1, 


mile. Bonds are not to be issued until completion of road. Pres., 

. E. Franklin, St. Louis, Mo.; lst V.-P. and Gen. Mgr., A. R. Ponder, San 

Antonio, Tex.: 2d V.-P. and Purch. Agt., M. E. Lemming, San Antonio; 

Sec., ya a Groos: Treas., C. S. Marsh, St. Louis, Mo.; Aud. & Gen. Frt. 
Agt., G. H. Winsor, San Antonio —(V. 95, p. 680.) 


"SAN PEDRO LOS ry & SALT LAKE RY.—(See Map Union 

acific.)—From Salt Lake C Utah, to San Pedro, on the Pacific Coast, 

306 m. of main line, with i... dhee. eneresatine in all 1,135 m.; from Dag- 

gett to Riverside, 90 m., is trackage over A. T. & S. Fe. Branches are pro- 

from St. Thomas, Nev., to St. George, Utah, and Daggett to Barstow, 

al. V. 94, p. 490, 699. 0. | Has Fn connection via eo Islands 
to China, Japan and M V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 

On July 7 1903 Md see portion of Orepon Short Line (Un. Pac. syst.) 
forming part of the road above shown, the Ore. Short Line ulring a half 
ES a > oe G, D, 820, 4 The Salt oe City terminals are le for 89 
yr, 20, 1193, 1356; V. 77, p. 38, 148, 695; oY. 78, p. 1393; 

Viens’ Las Vegas & Wenseeh RR., allied road, Las Vegas, Nev., 
to Gol field, aA mies co ppetes Nov. 1907, whence trackage to Tonopah 
28 miles. V. 117 On April 15 1907 99-year traffic agreement 
with Southern Pacihe was canceled. V. 84, p. 1308. 

Stock authorized, $25,000, 1000: par, $100; Ai issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm.A.Clark. Favorable decision by lower Court in June 
1911 in Govt. suit to set aside control by U. P. ,V. 86, p. 286; V. 93, p. 46. 


BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue), $48,835,000 
were issued to retire the $40,000,000 old 4s and floating debt incurred for 
extensions, improvements, &C., $24, 417,000 of the bonds being held June30 
1911 in the Un. Pac. (O regon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mortage for Ait 000,000 to pro- 
vide for the retirement of lst M. bonds o 


1909 and for future urposes. 

(V. 90, p. 111; V. 89, p. 1669; V. 94, p. 124, 490, 699.) ' 
EARNINGS.—2 mos.,/ 1912 © idee nieces Gross, $1,664,053; net, $609,740 
July 1 to Aug. 31. |. | RPI Gross, 1,479,614; net, 238,134 


REPORT .—For year Bian, June 30 1912, gross, $9,361,099; net, after 


taxes, $1,533,983; other income, $37,357: char , $2, 612, 2 ; bal., def., 
$1,040, 916. In 1910-11, gross sa 4231 197; net. $1.52 ; mn a : 
Pres. -» W.A,. Clark; Treas., W.H Leete.—(V. 94, “s ett 490.) 


SAN LUIS SOUTHERN RY ations Blanco, Colo. 
oa gg | to Jaroso, on New Mexico-Colorado State line, 3 
Sept. ot 1910. Ineo orated in Colorado July 3 1909. Common atook 

000; pref., 000. Bonds ($1,000,000); outstanding, $335, 
se table ‘above. Intemational Trust Co., Denver, trustee. Pres., enke 
in E. Brooke; Ist V.-P. & Treas., Edward W. Hart; Sec., H. Alexander 
Sint h. Office, Bennett Building, ‘Colorado Springs, Colo. 


SANTA FE PRESCOTT & PHOENIX RY.—See Atch. Top. & Santa F 


SARATOGA & SCHENECTADY RR.— (See Mop Del. & Hudson.)— 
Saratoga to Schenectady, 2 Leased in perpetuity in 136) | to Rens. & 
Saratoga and Sone an wns AR o Del. & an by which it operated. 
Rental, $31,750 per year. Stock, $450,000. Divs., 7% yriy. O. J. 15). 


on Denver & Rio 
1 miles. Completed 





RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable. 
Station Co—1st M ¢ Dela ware & Hudson oo” 1902 |$1,000&c; $600,000 4¢ iA & O/Apr 11952 Guaranty Trust Co,N Y 
RR 
an eading Co 44) 1898 1,000 , 4 M & NM 1948 Reading T , Phila 
y Northern fet meee Ts eke ~53|} 1910 1 080 355° 3 ; é 3 guly ie 24\commw Tr Co, St Louls 
litt a Meal tetiat atta ea Meg Maalietdidieetined , ’ u ommw oO, 
ita mon stock 8 OS -- ese] cece 100; 37,019, bie lin: pe eulehiiice woke tic Sacee algae science aktam endl adiden be 
g, mtge $125,000,000 Ted 108--"N-xc* &i*| 2,580] 1900 | — 1,000| 33:000:000| -"4e" AS” OlOet” 11080" ~"/3a “Broa ew 
oatltal ° ’ . . A & OjOct 11959 24 Broad St, New 
Pee 5% cum int Ly C00.) red par.F'Ba.xo° --~-| 1909 1,000) 25,000,000); Upto5 |F & A/Oct 11949 2%% paid Aug isis 
‘toon tend «.... Cala. c&r All _| 1900 {1,000 &c| 12,775,000 4 950 road 
Atiante-Birn pone ag, on ee 000...CK.c 197; 1903 1,000; 5,910, 4s it & Sim - 1 1933 stisas do ™ aay A se 
gold .......... 66; 1 1,000 755, 5¢ WJ & Ji 1 1934 do do 
qupment trust due $1 7 ppeeebepedebe woo! 1907 | cc cceess 5, 5 M & NiTo- Nov 1917 do do 
Equipment mise got 4 ro due quarterly -. ..- G.c wow) & 1,000 76, 4%e¢3J & J\Jan '13-Apr '13 o do 
0 gold Ser D due $32, | ee coe J 1, 128, 5 J & D/|Dec ’12-June'l4 oO do 
do ao gold E due $25,000 s-a....-. ene! & 1,000) 125, 5¢ iA & O/Apr '13-Apr 15] do do 
do do gold Ser F due $51, Miivisecun eee - 1, AS sto 5¢ WJ & D °12-Dec ‘1 do do 
do do gold Ser G ee ree oe ethers a ee ae 1,000 704, 5¢ J & D|Dec’12-Jun “pape York Trust pe aE 
do do gold Ser H due $26,000 s-a-.- -- N; ..--| 1906 1,000 000i; 5¢ IM & S\Mch 7 1 do 
do do gol 1 due $65,000 s-a...-PIP| --..| 1907 1,000 O08 5¢ (M & N|May’l May'17 Prov Life & Tr Co, SoAN'Y 
‘ do do gold J due ,000 s-a.....-.| -..| 1907 1,000 ‘ 5¢ \J & dJ\Dec '12-June’l7|New Yorks Tava Co 
do do gold K ue $15,000 s-a-..c ---| 1907 1,000 150, bs J & dJiJan °13-July’17|Phila S D, Insur 
do do gold L due $69, ee ---| 1909 1,000; 1,035, g & D 15\Jan '13-Dec '19|24 Broad St, New Fess 
do do gold Ser N due $75,000 s-a red102 ---| 1911 |--------| 1,350,000 7% F &A15\To Aug 15 1921 do do 
do do gold Ser O due$103,000s-a red102 teh Bn iounavees 2,060,000 4 J & J15\Jan‘13-July‘22 do do 
Carolina Cent Ist cons M goid guar p & i (end) .-.- 267; 1899 1,000; 3,000,000 4¢ J & J Jan 1 1949 do do 
Durham & Northern first mtge $150,000....-MeBa 42) 1888 | ........ *100, 6 M & N\Nov 1 1928 Merc Tr & Dep Co, Balt 
Roanoke & Tar River $260,000 -- ._..--.- -MeBa al BE Leooceases *55, 6 A & 0O1917 o do 
Florida Cent & Penin Ist M ($5,226 6 p m) gold_Ce.c*| 575) 1888 1,000; 3,000,000 5¢ WJ & JiJuly 11918 24 Broad St, New York 
Second M (list on ext, 92 m) $5.2 pm g--Mp.c* 1890 1,000 400 ,000 5¢ WJ & JiJan 11 do do 
Consol mtge $7, ,000 ($1 000 p m) gold .- c* 780; 1893 1,000; 4,372,000 5¢ J & JIJan 11943 do do 
South Bound Ist M gold interest rental .. MeBa.c 136; 1891 1,000; 2,033,000 5¢ A & O/jApr 11941 24 Broad St N Y, or Balt 
Old loans excluding (*)amounts pledged under conso) lidate |d mort = 














SAULT#ST E. PRARIE | BRIDGE. —Owns Salt Ste Marie Bridge, iocind 
ing San “re ot e Can. Pac., Dul. So. Shore & Atl. 

M és. Ste. “Watle RE. cae bates to bak ‘for use of bridge an 
amoun a he ee, to 60 n ae expenses and interest an oan ro nds 
autho ; 8. f., $5,500 yearly. Stock, $1,000 

wee oes! & & ENCAMPMENT RY.—Owns Walcott to Dials 


000,000, all owned by the United Smelters’ 
Ry. & Copper Co. SBonis: see table above 


Year en B:789. 3 30 1910, }. gross. $47, "736: net, $11,465; taxes, $2,696; 
bal., sur., ee Pennock, Clevel and, O.: Treas., Willard 
Pennock, inerva, O Sec. i. ae Be Forrest, Cleveland, O. 


Office, Encampment, ‘Wee’ 


SAVANNAH AUGUSTA i“ ‘tg 1! BERN 
nah, Ga., to Chattanooga, Tenn , with branch to Augusta, Ga., 
40 miles. V. 84, . In June 19it ‘in operation from Statesboro 
Ga., to Steven's tossinr, 39 m., and graded to Lou'sville, Ga. Operated 
by Savannah & Statesboro Ry. from Nov. 16 1911 under tempo r 
ment. See that com ie V. 93, p. 1464. Sold March Pos 91 
receivers’ sale for $ to W. J. Oliver, who held a A 
claim; sale confirm Vv. 90, p. 772, 1103. Stock auth. was: Com., $8,- 
000,000; ref., $3,000,000, and bonds, $11,000,000. For year ending 
June 30 1911, gross, $: $23,192; net, $6,979. Pres., W. J. Oliver, Knoxville, 
Tenn.; V.-P., LL. Lewis, 111 B’way, N. Y.—(V. 93, p. 1464.) 


SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the ra ie Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental providing for interest aan s. f, on 
bonds, maintenance, &c. Pres., . R. Kenly; Treas., Savannah Tr. Co.; 

Sec., W. V. Davis.—(V. 71, p. 343; V. 74, p. 74039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.; 
32.6 m.; trackage, Cuyler to Savannah, 20 m 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., + Ros Reenll Ga., to Steven’s Crossing, 
39 miles, since Nov. 16 1911 under a temporary operating arrangement su 
ject to termination on 90 days’ notice from = party, guaranteeing that 
company 30% of the gross earnings. Stock, $200, all outstanding. 
Has traffic agreement with Seaboard Air ey, which guarantees bonds 
a endorsement, princins and interest; Savannah Trust Co.. trustee 

V. 75, p. 1303; V.77 p. 695. Form of guaranty, V. 81, p. 614. 

EARNINGS ——For year end. June 30 1912 (incl. 'Sav. Aug. 

39 m., from Nov. 15 1911, gross, $101,348; net, after taxes, $21 618; othe? 
income, $85; int., rentals, &C., $19,098: al., sur., 


2,6 & 
Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. tOitice. 
Statesboro, Ga.—(V. 93, p. 1464.) 


SCHUYLKILL & LEHIGH RR. —Owns from High’s Farm. near Reading, 
Pa., to Slatington, Pa., 48.30 m.; total track, 56.86 m. In 1883 leased 
Phila. & Read. for 999 years. Rental , $27, 000 yearly and taxes. Reading 
Co. owns stock ($600, 000), of which $598, 000 under its gen. mtge. of 1897. 


eg eb oe VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.96 m.; 2d track, 5.24 m.; branches, &c., 12.19 m.; total track, 
28.39 m. * “Leased July 25 1861 for 999 years to Phila. & Read. Rental, 
$29,450, which pays 5% on stock and State taxes 


SCOTT CITY NORTHERN RY.—Owns Scott City to Winona, Kan., 53 
miles, opened Au 1911 Incorporated in Kansas in 1910. Stock out- 
standing, $500, ); — *3100. Bonds, $825,000; Demmoa wealth Trust 
Co., St. Louis, Mo., see ae above. Pres., B. » McCue and Gen 

Mer., E. A. Temis; Sec., S. Rankin; Treas., H. E. Hedland. Office, Gar- 
den City, Kan. 


SEABOARD, AIR LINE RY .— (See Me } Tale company owns a line 

from Richmond, Va., to Atlanta, Ga., Tampa, Fla., &c., viz.: 
Lines owned in fee— Miles. * alee owned in fee (concl. ) Miles. 
Savannah to Tampa, Cedar Keys, 


RY.—To extend from Savan- 


Richmond, ve, to Savannah, Ga.502 


Wilmin C., to Atlanta, Chattahoochee River, &c___.. 806 
OE a ss cb ke carne 6 was 437 | Starke to Wanee, Fla_______.__._ 58 
Atlanta & Birm. Air Line, UI I 576 
Howells, Ga., to  Birming- Propriety Lines— 
ham, ‘Ala. ‘(including 3 Portsmouth, Va., to Weldon,N.C. 81 
SD WN 216 | State Line to Lewiston, Ms Usens En 


Savannah, Ga., to Montgomery, (| Trackage _......_..........._. 
Ala. 58 miles trackage OP an wes 7 
Se oe hi, le Sk a otal sys. (see V. 74, p. 773) .3, 070 
The proprietary lines include Georgia & Al shanna Termin: Co., operat- 
ing 8 miles of track. Extension from Mulberry to Bartow (with branch to 
Royster ape ye pee o ete seagate 
OWNS a rest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and ~4+ 
traffic ment wi with the Penn. RR. maintains ren h car serivce between 
7 the entire stock of 
-- 93 M., Was uired 
1,840,000 auth. 


Trackage 





ue) 
being ar., prin. and dint. V V. controls th . 
Steam acket Co. and a substanti theereat in the Old Dominion so nq , 


In June ane a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw,'S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 

In July 1912 Nelaires all the stock of Raleigh & Charleston RR., extend- 
ing from Lum n, N.C., to Marion, S. C., 43 miles, and, throu p tess 
ownership, a 12-m. extension known as the Marion & Southern RR: als 
Ss iniles, aed.uider construction tom Brookville te Dosneltc Brgoieve 

miles, an er construction from ville to Dunnellon, 35 miles. 
V 04, p. 49; V. 95, p. 906. , 





ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard” lines. 
Sept. 1909 five subsidiaries, ting 387 ~~ including the por oe 
mia oa Air Line, Florida Shore R », 860.5 pany embed. Vv. posses 

. 994. Receivers, were pppaints in Jan. 1 erp 
ten i Noy. 5 Rhy 0 aera of tne propery ana” tid lan in. 39, D ca 

ex 
nar teaes I limited hie Soestine 


bonds is if is provided for by by . 4% 
were sold in 1911 and an woEtion taken up on $4, bao aie more. 


In June 1912 S. ravies Warfield of Baltimore with leadi Southern pas 
a | Sock held Byte Cassar OsupSoeton Goins ah maori of th 
e y the rporation, em a 
ae V. 94, p. 1566, 1448, 1628. 


CK.—Preferred is entitled to 4%, then common to 4%, then pref. 
to 3% additional, then common to all further profits. 


BONDS.—In the Pope eesy of 1909 ooenting. | holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
ae the remaining $516,000 being unstamped. V. 89, p. 666. 

he adjustment mortgage bonds (issue limited to. $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install- 
ments of 1%% or multiples thereof, and are redeemable at and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately su uent to the new — ng bonds. No dividends are to be paid 
on the stoc ww. ae nae on the bonds are d in full.—-vV. 


g- 1575. Interest on adjustment bonds, 
a3 Aug. 1 116: Lr and ii, 5% (F. & A.). V. 92, p. 1702. 
4% 


Refunding Bonds, $125. 000,000 (First Block Sold Jan. 1911.) 
{Redeemable at 105 and interest on any interest-payment date.) 





(2) Amounts set aside, ting $75,000,000, viz.: 
“a vis (312, 5,000) ; 3 bonds Tisese he ‘sian 
a ear 5s an ear 
and tay trust oblig (about $6, 000,000) sea eames $63,826,000 
ae Apahie treckiier reducin g grades, revising | &c.... 4,000,000 
To aid in retiring Seaboard collateral trust an est | mortgage 
bonds; and for betterments, &c., but oy upon request of 
board of directors, by fourths’ vote..........-..-.- 2,750,000 
For betterments, improvements, &c__..............-..--- 4,424,000 


2) Issuable under restrictions in mortgage, $50,000,000, viz. 
tah anes for the development of the propert ¥: the acquisition of addi- 
nal lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bande of subsidiary lines, and to take 
uD any of the $$. ”, 000 additional first mo 4% bonds which 
be issued. be certified not over $2,750, in each year.) 
In J Jan. roll a sale be $19,000,000 ref. 4s was arranged to a syndicate to 
Py $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
s became a first lien on 200 miles and a lien yg A to underlying bonds at 
317,93 928 per mile on the re 2,780 miles. The syndicate later took 
additional. V. 92, p. 89, 1110, 1179, 1244: V. 93, D. 0, & ot 
$4,000, .—The company pledges under the refunding mortgage, —— i- 
tional security, all of ‘ne $21,500,000 first mortgage 4s held as security 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist 
4s formerly in the treasury or pled for a yf debt Ye been — 
under the mo << Bee apen ed that the $5,500,000 additional 
mtge.4s which the co. is entitled to receive from the trustee up to and = 
cluding the yous joie shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the issue of ist 4s aside from tot 
The Atlanta rs Birmingham division 4s of 1903 ($1 
issue) are secured on the line from Howell's J oe BN irmin ham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, “B47: V. 81, Dp. 1850. 
In April 1912 the arenes of 26 locomotives, 1, 00 freigh t cars, 25 ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds eiee 000 — Nes 390,000 respectively) are guar. p. & i. 
also Richmond-Wash Co ds, join tly and severally with 5 other cos. 


V 77, p. 647, 648; V. 79, p.2 ae oneedne 
il lines) — 1913...-Gros, 3,514,116; net, 
nem apage yA : +3. 313, ‘745: Gnet, ¥ 764,868 


2 mos., July 1 toAug.31. jJ1911---.-Gross, 


5,500,000. 
0,060. 000 authorized, 














REPORT.—Fiscal year ends June e., rary A9tt. aan. Y; 95, a AE al 
eC age pr re $23,021. 904 $21. 789. 1004 $20,068,772 
Sino ne sc 16'280,087 14.480°567 13,156,073 
eo enn $6,641 mo 7 301,437 $6,912,699 

Total net anand SEBS a Sm $6,792,358 $ 447, $7,039,715 
Int. other than on adjustment bonds. 3,427,891 $3,358,211 $3,521 ‘871 
Rentals, taxes, &c..-.....-..-.-.-.- 1,301, ‘ ,240 950,159 
Interest on adjustment bonds--.--.-.- 1,249,658 1,248,975 832,650 
Discount on adjustment bonds...-.-.- 248,193 178,637 105,000 
Balances, GHEE. «cconcceacceese $565,593 $1,529,327 $1,630,035 


DIRECTORS.—W. T. Rosen, New York; H. Clay Pierce, New York; 
S. Davies Warfield, J. William Middendorf, John B. Ramsay Baltimore, 
Md.: B. F. Yoakum, H. Rieman Duval, James A. Blair, N. S. Meldrum 
L. F. Loree, Franklin Q. Brown, New York; John Skelton Williams, Rich- 
mond, Va.; Townsend Scott, Baltimore, Md.; W. K. Whigham,¢London, 
Eng.; ‘Wm. J. Harahan, Norfolk, Va.; Norman B. Ream, Frank A. Vander- 
lip, New York; Geo. B. Watts, ,,Durham, N.C. 

Pres., iiiiam J. Harahan; Treas., R. L. pate, See. D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; . office, 24 Broad St. 
—(V. 94, p. 1628; V. 95, p. 48, 361, 545, 751, $14. Y 818. 886, 906.) 


2: LAMORIN pUNBURY 6 I LE SBURG RR.—(See Map Reading Sys- 

..—Carbon Run J Milton, Pa., with iron bri over Susque- 

ey 31.29 m.; aaaa resk. or .81 m.; total of all track, 56.66 m. Leased 

to Phila & Re-4 I'v 2 1883 for at 6% on the stock. Used for 
coal traffic northward. Stock, ‘$2, ,000 (par $50), owned by Read 
> of which ECS C4 is deposited under mtge. of 1897. The $1,000, 


i 5s due Ma 2 were extended at cs pe fan 1 7 and guaranteed, 
rin. and int ’ ny Reading Co., V. 94, p. 1 “(v.94 p.1120.) 
IN VALLEY et LLE .— (See ae s Pa. eB. )—Sun 
SHACK! he q be VILLE RR— iles. ad oe 5 4 1863 
foe ears to Northern Central Ry Co., with a guaranty of Seep > 
on bon Soop on stock, of which N.C. ‘owns $619,650.—(V. 78, p nOs 1 
SH mg ty from Nowedstle,, Pa., via Sharon, to Pyma ng, 
Pa., ARON RY Ness 7 miles. to Erie RR. for $00 soars om 


Dec. 1 1900 for taxes, gh & and Ok oe 6% on y ¥ 4 


&c.—(V. 86, Dp. 1226.) 
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MAP OF THE 
SOUTHERN RAILWAY Co, 
SYSTEM. 


ques Southern Railway—owned or leased 
eee Operated separately— Majority Stock Owned. 
Other lines in which the Southern Railway is interested, ( 
ee Principal Connections. 
—_—_ Trackage Rights 
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RAILROAD COMPANIES | Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
board Air Line Concl)—Raleigh & AugusistM} 107) 1886 $1,000; $1,000,00 6 J & jJiJan 1 1926 Balt Trust & Guar Co 
a & Ala Ry f cons 8 $6,185,000 id--BBa,c* 400| 1895 1,000} 6,085,000 5¢ J & J\Oct 11945 24 Broad St, New York 
Ga & Ala Term Co lst M able at 110 guar & i.. ---| 1898 |-.-.----| 1,000,000 5¢ J & D\Dec 11948 do oO 
Georgia Carolina & North lst M gold ar --MeBa,c* 268| 1889 1,000) 5,360,000 5¢ J & J\July 1 1929 24 Broad St, N Y; & Balt 
R & G first mortgage $1,500,000 gold -.. .-. MeBa.c| ~..-.| 1897 1,000} 1,200,000 5¢ |S & JI\Jan 1 1947 do do 
S & R first more e $2,500,000 -. .. ..MeBa.c* &r 81) 1886 1,000 2,500,000 5 J & J\July 1192 24 Broad St, New York 
Debenture $690,000 to be secured by any 24M-.-.r) -..| 1886 | 100 &c 285,000 6 F & A/After July 1916\Checks mailed 
m Sunb & Lewisb—lst M gu p&i ext 1912__c* &r 31} 1882 1,000) 1,000, of 4 M & NiJuly 119 Reading Terminal, Phila 
Second mortgage gold .. .... ..-.-........-...-.¢ 31| 1890 1,000; 1,000, 6¢ J & Ji July 1 1925 do do 
Shamokin yaltey & ttsville—Stock guar by Nor Cen 38) .--- 50 869,450 6 F & A/\Aug 1912 3%/Broad St Station, Phila 
M $2,000,000 gold sink fund (not drawn) -.c* 38; 1901 1,000; 2,000,00 3%eJ & JI July 1 1931 do Oo 
Arizona—\st M red conv (V 88, p 1626) -.-.| ---| 1909 1,000 90,00 6 M & N|Nov 11919 Boston Safe Dep & Tr Co 
tock ($1,600,000) 6% guar by rental --.-..F SB steer 50 908,550 6 M & S/|Sept 41912 3%/Sharon, Pa 
Sharon first mtge gold (Sharon to Pymat, &c) -.._F 16; 1889 1,000 164,000 4% e¢3 & D\Junel 1919 Farmers L & Tr Co, N Y 
New vn * Ss mango er ate Dd ar . 17; 1887 1,000 250,000 6¢ JT & JiJuly 11917 do do 
Shreveport Bridge erm uis Southwe|stern 
Sierra Railway (of California)——First mortgage gold -- 77| 1897 1,000; 1,239,000 6¢ (A12 &O/Apr 12 1937 Crocker National Bank 
nd mortgage $860,000 gold -......-.-...-.-. 77; 1904 1,000 633, 5¢ M15 &S|\Sept 15 1944 do do 
ao Short yy ~ he $875,000 gold, gues ?® i an” 1905 100} See text 4% eM & S/\Sept 1 1945 do do 
n ulf—See Atlantic Coast Line 
Seoatelee R—First mortgage $100,000 gold ..Usm 5; 1898 1,000 100,000 5 F & AjAug 11918 US Mtge & Tr Co, N Y 
merset Railway—See Maine Central RR 
th ina & Ga—See Southern Ry Carolina Div- 
South Carolina Pacific—First mtge cur interest rental 10; 1 100 &c 104,600 6 A & O/;Oct 11914 Safe Dep & Tr Co, Balt 
So West Ry—Hartsv Div Ist M g red 110--CK.c* 38) 1910 1,000 500,000 6¢ \F & Aj\Aug 1 1960 Colum-Knick Tr Co, N Y 
Sumter Div ist FF & Reig K.c* ..-| 1911 1,000 165,0€ 6¢ M & NINov 11961 Rc do 
th Dak Cent—I1st M $1,000,000 red 105 beg'17-_CC; 103) 1907 1,000 000 5¢ J & JiJan 1 1927 Amer Tr’& Sav Bk, Chic 
th Georgia—Mortgage $250,000 gold..........-.| ---| 1903 1,000 204,0€ 5¢ J & JiJan 119 New York & Quitman,Ga 
th Pacific Coast—Ist M gold euae (sf 1912).-F.c} 102) 1887 1,000; _ 5,500,006 4¢ J & J\July 1 1937 So Pac, 165 B’way, N Y 
yp 232,000.00 S etid (ounel te C Ew. 139 1904 1'000 Be 0:000/ 8 g 2. aw 1 193 messe — a 
mprov’'t mtge $2, , old (owne — ’ »9Z2U,00C 
Sou thern Iilinols Mo Br Ist M $3,000.00 i ~<B8.0" 4.64 1901 1,000; 3,000,C 4¢ M & N|Nov 11951 Bankers Trust Co, N Y 
erre ¢ Southeastern 
Soe een Pacific Company--Stock ($374,451,800)..-| |---| ---- 100! 272672405\6 in 1912} Q—J_|Oct 11912 13%|Checks mailed 
Coll trust mtge gold subject to call at par-Un.c*&r' --.-| 1899 |. 500 &c) 34,218,500 4¢ J & DiAug 1 1949 165 Broadway, NewYork 
Conv bonds $82,000 000 gold redeem text..xc* &r* .--| 1909 {1,000 &c 81,151,910 4¢ M & S\Junel 1929 do do 
Gold bds $100,000,000 red 105 since July '12 .-.G.x|  ---| 1909 1, 227, 4% ¢J & J July 1 1929 - do do 
SFrT1stM$50,000,000 au gred105beg’15Usmxc*&r*| --.-| 1910 | 100 &c} 24,990,000 4¢ a & O/jApr 1 1950 NewkYork, London, &c 








SEERA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale» 
in Stanislaus County, Cal., to Tuolumne, Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 

The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and Ist mtge. 44% bonds at $12,500 per mile (Central 
Trust Co. of Cal., trustee) to be guar., prin. & int. V. 81, p. 1175. 

Stock authorized, $5,000,000; issued, $3,248,000. Of the $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270. 


EARNINGS.—2 mos., Gross, $77,583; net, $35,418 
July 1 to Aug. 31. 1911 Gross, 82,404; net, 48,500 
For year ending June 30 1912, gross, $425,868; net, $188,647. In 1910- 
1911, gross, $409,960; net, $136,929; int., taxes, &c., $139,788; bal., def., 
$2,859. Pres., T. S. Bullock; Sec., S. D. Freshman, Jamestown, Cal. 
—(V. 81, p. 212, 1175; V. 92, p. 957.) 

SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc. 
in Nevada June 15 1911 and took over the Sierra Valleys Ry., soldin fore 
closure Jan. 30 1 to Nevada-California-Oregon Ry., which owns the 
$250,000 stock. V. 93, p. 164. Car trusts June 30 1910, $19,655. Year 
ending June 30 1912, gross, $19,403; op. def. after taxes, $873.—(V. 88, 
p. 453; V. 93, p. 164.) 


SOUTH CAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 


RR. for interest on bonds. Stock, $100,000. Bonds, see table. 
SOUTH CAROLINA WESTERN RY.—See page 141-2. 


SOUTH DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
town, 103 m., completed May 1908. Stock authorized, $2,600,000: outst’g., 
$2,130,900. Bonds, see table above. V. 84, p. 869; V. 86, p. 98. For year 
ending June 30 1912, gross, $196,667; net, $49,008. In 1910-11, gross, 
$275,222; net, $147,145; other income, $18,541; int., taxes, &c., $68,594; 

al., sur., $97,091. Pres., F. L. Maytag. Office, Sioux Falls, S. D 
—(V. 87, p. 98; V. 90, p. 1240.) 


SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., oe aw to Hampton Springs, 31 m.; total, 82 miles. Stock, 


$500, ‘ . 83, p. 1172. Dividends paid in 1908-09, 20%; in 1909-10, 
30%; in 1910-11, 25%. Year ending June 30 1912, gross, $213,763; net, 
$77,970. In 1910-11, gross, $223,603; net, $83,208; other inc., $1,159; 


int., taxes, &c., $40,832; div. (25%), $14,500; bal., sur., $29,035. Pres., 
J. W. Oglesby.—(V. 83, p. 1172.) 


SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co., which guarantees the bonds and owns all the $6,000,000 
stock. Year 1910-11, gross, $1,320,842; net, $111,449; def. under charges 
(incl. $111,922 additions and betterments), $272,275. 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
4.64 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN NEW ENGLAND RR.—Under construction from Palmer, 
Mass., at a connection with the Central Vermont, where an extensive dock 
system is to be constructed, to Providence, R.I., affording the Grand Trunk 
a through line via the Central Vermont from Montreal to Providence, to be 
completed by end of 1912. In June 1912 Mass. law was signed giving per- 
mission to build from Windsor, Vt., to Boston, Mass., Boston to Black- 
stone, Mass., and from Douglas to Worcester, Mass., and to own and operate 
steamships. Total mileage proposed, about 275 miles. V. 90, p. 448, 
1045; V. 91, p. 155; V. 92, p. 1311; V. 94, p. 209, 1384, 1628; V. 95, p.481. 
Stock authorized to be $3, ,000 (of which $1,000,000 had been issued in 
Oct. 1911) and bonds $6,000,000.—V. 94, p. 1567, 1628; V. 95, p. 481.) 


SOUTHERN PACIFIC COMPANY.—(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 
(1) Controlled; also leased. iles.| Controlled as above (Concl.)— 


Central Pacific Ry___......--- 1,527 | Houston & Shreveport RR_... 40 
South Pacific Coast Ry.....--- 97 Houston E. & W. Texas Ry___. 191 
Southern Pacific RR___.__-_-_- 3,368 Southern Pacific Co_________._ 1 


-o, 2 
Nevada&Cal. Ry.(V. 94, p.983) . 444 (3) Controlled by Morgan's La. & Tex. 
Oregon & California RR 8 | Iberia & Vermillion RR 6 

ew Mexico & Arizona RR-..-- 





Total 


onora Ry 
(2) Controlled by So. Pac. Co.—Op- 
erated by Cos. owning them. 


Other Proprietary Compantes— 

















Galv. Harrisb. & San Ant. Ry-1,338| Arizona Eastern__..___._.._. 349 
Houston & Texas Central RR.. 789) Southern Pac. RR. of Mexico_. 912 
Louisiana Western RR-....---- 207 | Coos Bay Roseburg & Eastern. 27 
Morgan's La. & Tex. RR.& SS. 404/Corvallis & Eastern... ___- 141 
Texas & New Orleans RR----- 4 


——— 


52 | 
Grand total of owned, leased and affiliated lines June 30 1911___ 11,375 


In Feb. 1912 sold Nevada & California Ry. to Cent. Pac. Ry.V.94,p.983. 
In Aug. 1912 arranged to acquire the Burr‘s Ferry Browndel & Chester 
Ry., 11 miles, with several additional miles graded. V. 95, p. 618. 


PROPRIETARY LINES.—tThese, with a total mtge. indebtedness June 
30 1911 of $402,803,636, are controlled through stock ownership, only 
$83,872 out of their total capital stock of $339,016,272 not being held on 
July 1 1911 by the Southern Pacific Co. ‘‘Omnibus lease’’, see ‘‘Supple- 
ment’ of Jan. 1899. Stocks and bonds owned June 30 1911, V. 94, p. 139, 141 


ORGANIZATION.—Organized under laws of Kentucky. The Union 
Pacific July 1911 owned $126,650,000 stock, a strong working control; but 
the road continues to be operated independently. V. 72, p. 242, 248: 
V. 75, p. 136; V. 90, p. 699. In June 1911 the lower Court rendered a fa- 
vorable decision in the Government suit to set aside U. P. control. V. 86, 





D. 286; V. 93, p. 46. Inter-California Ry., 113 miles, completed in Nov. 
910, see V. 78, p. 2443. On Jan. 31 1910 the Arizona & Eastern RR. was 
incorporated as a consolidation of controlled lines in Arizona (349 miles in 
operation Dec. 1911), the entire proposed system with extensions to be 
built to aggregate, with branches, 1,877 miles. V. 90, p. ' 

On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe Ry . 
until Sept. 1 1979. oy erye 4 the So. Pac. RR. purchased from the 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona RR. and of the Sonora Ry., the properties of which 
were leased to the So. Pac. Co. to Sept. 1 1979. 

In Dec. 1911 456 miles under construction in the U. S. had been largely 
completed. V. 94, p. 138. The Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 with $75,000,000 auth. stock, took over the 1,492 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
839 miles, with branch lines 653 miles, of which 912 miles had been com- 
pleted June 30 1911. In Dec. 1910 obtained additional concession from 
Guadalajara to Mexico City. V.83, p. 1536; V. 84, p. 1141; V. 86, p. 350; 
V. 87, P. 414; V. 88, p. 303, 1622; V. 91, p. 1645, 1770. Northwestern 
Pacific RR. (jointly owned with Atchison), see that company, V. 84, p. 103. 


ELECTRIC RAILWAYS.—tThe Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
interurban electric lines, ye 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see ‘‘Electric Ry.’’ Sec. 

In June 1911 advances for electric roads around Los Angeles and else- 
where in California aggregated $14,244,045. V. 84, p. 1114, 1249; V. 86, 
p. 352, 353; V. 93, p. 137. In June 1909 the controlled electric lines ex- 
tending from San Francisco to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry., with $12,000,000 capital stock. V. 89, 
p. 105. In April 1911 acquired control of San Jose RR. and San Jose & 
Santa Clara Ry., together about 60 miles. V. 92, p. 1033. In July 1912 
purchased certain electric lines vith view to building an interurban system 
in the Willamette Valley tributary to Portland, Ore., with 35 miles of 
city lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420. 


STOCK, ETC.—Total com. stock authorized, $374,451,800, including 
$67,275,500 exchanged in 1899 for Central Pacific stock—see Central Pacific 
and V. o> Pe 378, 725; V.69, p. 132; V.70, p. 740; V. 88, p. 507. Ofthe 
stock, $63,077,000 is required for conversion at $130 per share for 4s of 1909. 

The $74,756,765 pref. stock was called for payment J ay 15 1909, and all 
except $227,000 converted into com. stock. V.88, p. 1501; V. 8&9, p. 164. 


DIVIDENDS.— oe ‘06—-Apr. ‘07. July '07. Oct. '07 to Oct. '12. 
(Common stock) ....J/5% yrly. (2%s.-a.) 14% 6% yrly. (1% quar.) 


BONDS.—The 4% collateral trust gold bonds of 1899 are limited to 
$36,819,000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured by $67,274,200 common and 
$12,000,000 pref. stocks of the Cent. Pac. Ry. Co., was issued forthwith. 
The remaining $8,000,500 is issuable from time to time (but only as an equal 
amount of Central Pac. pref. stock is received), as provided in the mtge.; of 
this sum, $5,000,000 par vaiue bonds were reserved against issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company’s properties, issuable not exceeding $200,000 par value 
thereof per annum and $3, ,000 to provide additional funds if required, 
for the payment of the 3% notes to the U.S. Gov't, and thereafter to be 
applied only for the betterments and additions to the railroad company's 

roperties; to Mch 31 1912 there had been issued $5,400,000 of these 
Coad simultaneously with deposit with the trustee of an equal amount of 
Central Pacific pref. stock. ee mtge. abstract, V. 69, p. 859. 

Central Pac. first ref. 4s and 30-year gold 3 4s are guar. (see that Co.) 

In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and redeemable on any interest day after March 1 1914 at 105. 
V. 88, p. 507, 1062; V. 89, p. 44, 105. 

On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4% % 20-year gold bonds for ‘‘corporate purposes’; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. V. 88, p. 1501; V. rdf Z 1420. 

‘‘San Francisco Terminal’’ bonds ($50,000,000 auth.; int. rate 5% or less) 
cover Bay Shore line and terminals; $24,990,000 4s outstanding, $5,000 can- 
celed. V. 90, p. 373, 448, 1555, 1615, 1678; V. 91, p. 1631; V. 92, p. 1180 


FINANCES.—On June 30 1911 the company held unpledged $67,929,004 
bonds and $226,524,505 stocks of various companies, and its assets ex- 
ceeded its liabilities by $64,137,198. V. 89, p. 1422; V. 84, p. 1114. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Central Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pro- 

rietary companies (notably the Sou. Pa. RR.), the revenue from which 
for the year 1909-10 was about $3,086,000. V. 92, p. 596. 
In 1911 extensive double-tracking was authorized. V. 92, p. 323. 


Due 
Union Pacific June 30 1911 on demand loans, $20,007,305. 

EARNINGS.—2 mos., {1912---..Gross, $24,209,578; net, $8,989,750 
July 1 to Aug. 31. |1911----Gross, 22,277,901; net, 7,297,039 
REPORT.—Report for year 1919-11, V. 94, p. 121, 128; editorial, p. 92. 
Preliminary statement 1911-12, V. 95, p 58. ‘ D. 0s 
Years ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles (incl. non-prop )-.--- 9,970.40 9,895.07 9,752.26 


$ 
131,525,171 132,620,539 135,022,607 
92,112,282 89,855,561 87,784,222 


39,412,889 42,764,978 47,238,385 


Transportation operations 
Operating expenses and taxes 





GO 


Sinking fund for redemption of bonds ,533 161,515 
Lands and securities not pledged-_-___ 956,529 1 

Stocks and bonds owned-........... 7,995,023; 4,769,343 *3,489,472 
Miscellaneous receipts..--.-.-..-... ’ 65,151 
Tnt.on loans and advances.......... 728,454 1,508,878 





E Total net income.....----------- 47,407,912 49,393,754 *53,357,565 





Oor., 1912.| 


RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES | Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 

[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Southern Pacific RR—Stock $160, aet 000 authorized; -..| ___. $100|160,000,000/See text See text'6 in 1910-11 

So Pac Br ist M gold s f $50,000 in 1897 not Gray. 240} 1887 |...----- 3,533,000 6¢ A & O/Apr 1 1937 So ‘Pao, 165 Pde NY 
First consol mtge guar gold s f not SPOR «Oe c* 2,020; 1893 500 &c| 4,127,500 5¢ iM & N'\Nov 1 1937 
Northern Ry (Cal) cons aay lst) M aoe. -Un,c* ee 373) 1888 1,000; 4,751,000 5¢ A & O/Oct 11938 yo 
Northern California ‘first mo rtgage Pi Radectiese4 54| 1889 1,000} 1,074,000 5¢ J & DiJune il 1929 do do 
First ref Mg gu red 105 since 1910 -- 50 oa xo* &r*! 3,342| 1905 | 500 &cl137,320,00C 4¢ J & J Jan 11955 do do 
Southern Railw ay—Common stock $120 ,000,000 .. .- acel «tée 100/| 120,000,000) ....-.--|-------- oa=eaem oe os #0 99:45. $0 
non-cumulative $60,000, ak om icd isal date 100} 60,000,000\See text A & O Oct 28°12 2 4% J P Morgan & Co, N Y 
M & O stock trust certificates ....-.. peonl niee 100| 5,670,200 4 A & O/|Oct 1912 2% do do 
First cons M Ist yy §§ ($120,000,000) -_Ce.c* &r 4,346] 1894 |1,000 &c\a59,143,0 5¢ WJ & JiJuly 1 1994 do do 
Development & gen M ,000, 000) ) g-- G. yr Text | 1906 (1,000 &c/b61,333 000 4g A & OA 4 1 1956 do do 
Debenture notes, gold. .--| 1910 |1,000 &c} 10,000,000 5¢ iF & Aj\Feb 11913 do do 
Monon joint M red 1 105 since 1907 half share “Gic* ar ---| 1902 |1,000 &c| 5,913,500 4¢ J & JiJuly 1 1952 do do 
Equip trust Ser E gold due J&D, $147, s-a.PeP| ...} 1904 1,000 735,00€ 4%eJ & D/\To Dec 1 1914 |Prov Life & Tr Co, Phila 
Series = oe due $225,000 M at Bikes on dae ---| 1905 1,000; 1,125,000 4%¢M & N|To May 1 1915 do do 
Series K gold due $140,000 M & N..-..-..-..---- ---| 1905 1,000 840,000 4g M & N/To Nov 11915 do do 
Series L gold due $300,000 F & A..-.....FP.c* ---| 1906 1,000} 5,100,000 4%¢eF & A|To Feb 1 1921 |Fidelity Trust Co, Phila 
Series M gold due 970,000 ‘3 > Sayer .--| 1909 1,000 980,000 4% |J & D|To Junel 1919 |Girard Trust Co, Phila 
Series N gold due 000 A & O..-......PeP .--| 1910 1,000} 3,900,000 4% ¢A & O an Apr 1 1920 |Penn Co for Ins on L, &o 
Series O gold due $ 6, O50 Mt SD BD cb 6a 06 cc 66 cece ---| 1911 1,000} 1,275,000 4%e¢M & N'T ay 1 1921 do do 
Series P gold due ya > BP cedeesdo <é eves seul Seen 1,000} 1,425,000 4%eJ3J & D To Dec 1921 do do 
Series Q gold due $ if 5800 hie iid de «da PeP -..| 1912 1,000} 1,500,000 4%e¢e 3 & D/iTo June 1922 do do 
ae Merged in ie Ratiway Co. 
Atlantic Tennessee & Ohio first mortgage -..-.....Ce 44) 1883 |........ 150,000 6 A & OApr 101913 J P Morgan & Co, N Y 
Col & Green first mortgage gold....-.... --0.0, 164) 1881 1,000; 1,925,000 6 J & JiJan 11916 do do 
Georgia Pacific first mortgage -.-.-.-..- 566; 1882 1,000; 5,660,000 6¢ FT & JiJan 1 1922 do do 
Richmond & Danville consol mortgage acid - Ce. c ---| 1874 1,000; 4,722,000 6¢ 9 & JJan 11915 do do 
Debenture mtge old 6s (no longer incomes) ...Ce .--| 1882 1,000; 3,368,000 5 A & O/Apr 1 1927 do do 
Also additional amounts in treasury June 30 1912: a} $2,42'7,800; |b $19.86/2,000. 
SOUTHERN PACIFIC COMPANY—-(Cosciuded— ORGANIZATION, &C.—A reo a in 1894 of the er Richmond 
11-12. 1910-11. 1909-10 & Madoc Point Term. system. V. 58, 63, 385, 858, eet's 0 
$ In 1903-04 jointly with Louisville & ‘Nashville acquir 3,670,300 of 
Interest on funded debt__....------ 20,897,152 20,200,665 | the $15,500, Chicago Indianapolis & Louisville stock ris atte for 
— rand See a ae 374,713 SoSraie their joint 50-year 4% bonds. V. 74, p. 1029, 

e of equipment and ren ge STOCK.—Authorized $120,000,000 com. and $60, 000, 000 5% non-cum. 
Land department expenses and taxes }26,794,056 > 7 4°19 a a pref. stock.—No additional mtge. can be put upon the sees Af Bo can the 
Miscellaneous oy meg AE ‘pieoieoe 291°703 317083 | 2mount of the pref. stock be increased without the consent of holders of a 
Taxes and other exp. (Sou. Pac. Co.) - , , majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 
eng apn ag en > other cos NS Br oor Bau VOTING TRUST.—A majority of both classes of stock is deposited with 
Deprec. rolling stk. ——— . three stock trustees under an extension consented to in 1902, until Oct. 15 

i 26,794,056 23,276,547 22,484,347 | 1907, and thereafter until terminated by a vote of a majority of the stock 
Surplus over all disbursements. _____ 20,613,856 26,117,207 *30,873,218 assenting thereto, although the stock trustees may, in their discretion, 


Dividends on common stock (6%) abti6, 361 426 16,361,426 16,359,679 
- * Excludes $4,590,000 mY dividends received from Wells, Fargo & Co. 

Chairman Exec. Comm., S. Lovett; Pres., William S roule —(V. 94, 
p. 69, 121, 124, 128, 417, * 983. V. 95, p. 49, 358, 481, 619, 681.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,668 m., mee egy | 
a through line from east bank of Rio Grande River through New Mexico an 

Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
California, with numerous branches. Of the lines operated in Jan. 1912 
(267 miles are leased), 3,362 were operated in the Southern Pacific system 
and 13 miles leased to Los Angeles Pacific Co. V.65, p. 931, 1113; V. 64, 
p. 609; V. 74, p. 578; V. 81, p. 900; V.94, p. 69. 


STOCK.—Sou. Pac. Co. June 30 1911 held all the $160,000,000 stock 
Divs.: 4% in '06-'07, 13% '07-08, 5% ‘08-09, and 6% ‘09-10 and '10-11. 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, p. 1041. 
The first refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 
be a first lien. Form of guaranty, V. 82, p.49. If less than entire issue is 
redeemed, bonds shall be drawn by lot. he mortgage covers 3,356 miles 
of main track, and upon redemption (compulsory) of underlying ‘bonds ag- 
gregating $7, 343,000, it became April 1912 . first lien on 2,622 m. thereof, 


save 3 of consol. 5s Mn less than $1,300 per m. (V. 87, p. 1012), V. 88, 
. 159; V.89, p. 164; V. 92, p. 264. In Mech. 1912 $22, 592, unissued, viz. 
ssuable to refund a ‘like a +F E. of prior lien bonds________-_- $13,506,000 


Issuable to aid in refunding any balance for other purposes.- --- ‘ ,000 
Issuable for construction, betterments, &c_............--.-.-. 6,585,000 


ANNUAL REPORT.—For year ending June 30 1911 earnings were: 
Gross, $49,811,512; net, $20,592,830; other income, $1. 734,129; charges, 
$10,399,903; divs. (6%), $9,600, 000; , sur., $2,327,056, of which share 
of So. Pac. $1,269,827, leaving $1,057, 229. In 1909-10, gross, $51,118,966; 
V. 91, p. 1027; V. 92, p. 264.) 


net, $22,247, 130.—(V. 90, p. 168, 850; 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 
Company adh 7,039 m., Mag ecree from Washington, 7 C., and West 
Point and ichmond, Va., to Danville, Va., Greensboro, C., Norfolk, 
Va., Charlotte, N. C., Sabathia. iy Slee ‘and Atlanta, Ga., RAS northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, ’Ga., and westerly 
across the States of Alabama gm Columbia, Miss. 





Owned in fee— les. Leased—(*see this co.)— Miles. 
Alexandria (near Washington) *North Carolina RR.— 
to Greensboro, N. C_...---- 279 Goldsb., N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta,Ga 190 Greensboro to Charlotte, &c. 94 
Columbia;S. Co. ‘toGreenv. 8.C_. 144| Atlantic & Danville Ry.— 
West Point, Va., to Neapolis.. 179| Norfolk to Danville, Va., and 
Salisbury, N. Ie ‘to Morristown, i ER Ree ENN Ee 268 
_ PPE Fh eee 231 Lestthart RR. (14 miles, &c.)._. 28 
Memphis to Stevenson, Ala._.. 272 Controlled by Securities— 
Bristol to Chattanooga, Tenn... 242/)Atlantic & Yadkin__...-..--.-- 161 
Coster to Cumberland Gap, Ky. 64 | State University RR--.-.-.--.---- 10 
Ooltewah Jct., Tenn., to Bruns- Elberton Southern Ry-_-.------ 51 
I WN ns ne i a Sk 410} North Carolina Midland... ---- 54 
Austell, Ga., to Miss.State line. 260) Roswell RR-......-..-------- 13 
Atlanta Jct., Ga., to York, Ala. 271; Other roads..........-..----- 188 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. L., Ill., to N. Alb., Ind_._ 265) Hardeev’e, S.C., toSavan.,Ga. 17 
YE ee eee 1,380 | Washington, D. as. to Alex. ,Vva 10 
Stevenson,Ala.,to Chattanooga, 
NS ie, ci memwee 4,289 Tenn., Bi cides Se cues 38 
Leased—(*see this co.)— York, Ala., to Meridian, Miss... 27 
*Atianta & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
Charl., N C., to Armour, Ga. 263/)Selma, N.C., to Pinners Pt., Va. 154 
*Georgia Midland Ry__.... -- 98 | Savannah, Ga. ,to Jacksonv., "Fla. 152 
Franklin & Pittsylvania_______ I Se 67 


*Mobile & Birmingham RR.— 





Mobile, Ala., to Marion Jct... 150| Total mileage oper. July 1912.7,090 
*Southern Ry., Car. Div.— Controlled—-operated separately— 

Charleston, Ss. C., to Augusta, Mobile & Ohio (see this co.)... 926 

Ga., with branches to Co- Augusta Southern (see thisco.). 83 

ee mee 252 | Southern Ry. Co. in Mississippi. 281 
Camden,S.C.,to ‘Marion,N.C. 171) Blue SR IR i RP rh 2 Ad 
Ashev., N.C. to Alston, S.C. 134)| Virginia & Southwestern. ----- 174 
Other branches____...____- 201| Tallulah Falls _____....------ 58 


*Richmond & Mecklenburg RR. 31) Danville & Western._.-..-.-.--- 
ER I Sc ah che emine 10 

Leases for 50 ears from July 1 1912 Bluemont branch, 54 m., to Wash. & 
Old Dominion Ry. Water lines—Cnesapeake SS. Co., 200 miles. 

Also has anoainth interest in Richmond-Washington Go. ., owning line 
between Richmond and Washington, 115 miles. V. 75, 449 

Has perpetual trackage rights over Atlantic Coast Pate RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles 

In Aug. 1906 acquired the entire stock of the Virginia & Southwestern, 
extending from Bristol, Va., northerly to Big Stone Gap and southerly to 
Mountain City, Tenn., 134 miles; extensions being completed Jan. 1910 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, a total of 


73 miles. 86, Ps 1161; V. 87, D. 98. 
Affiliated but Operated Separately— (See each omnPanY) 
Alabama Great Southern. _.._-.. 7| Northern Alabama_..._.....---.-- 








Cincinnati N. O. & Texas Pacific.336 | Georgia Southern ““ Florida. .-.-. 397 


deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certificates in ‘‘Supplement”’ of April 1897, p.6. V. 75, p. 442, 612, 1033. 
DIVS. be § ."98.°99.’00.’01. "O2to Apr bof Oct ’07. ’08-"10. °11. 1912. 
On pref_-_- 2 3 4 BSylWAGO 1K 0 Y 16 

On Oct. 17 ‘1907 1 47 was paid from accumulated surplus, making 4% 
for the year. V.&5, p.470. In 1911, Apr. and Oct., 1% each. In 1912, Apr. 


2%: Oct., 21%%: V. 95, p. 681. 
BONDS ss — mige. agetiact V.59, p. 783; see V. 81, p. 1850; 
V. 84, Dp. 392; 89, 1 . 796) is for $120,000, . viz.: 
Issued to June bo 1912 Ot which $2,303, in treasury)... - $61, 570, 800 
Issuable only to ‘ stookes bonds’’ (see V. 59, i Fe dewaccatsldae 52 729.200 
retire certain| stocks (see V. 59, p. 786) sa: iitlin tl lasik nai ia didnt ‘ r 


Application of $200,000,000 Development and General mepeings Bonds. 
EE I atin, cncdnn 5 en meme ontcien aelheh ood liiilin « 5,000,000 


(1) To retire divisional prior liens not provided for by the con- 158.000 


solidated morene e 31, 
(2) Toretire $16,000,000 collateral trust 5s, “$7 off April 1 1909 16 ‘000,000 
Seria ccsses 18,008,000 


(3) To retire equipment obligations maturin 
(4) To acquire capital stocks of certain lease ins bin sah dein endieinei 10, 

(5) For Eastern Division of Tennessee Central (option expired) 10,000,000 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchange for 

first mortgage bonds not —e in amount the actual ss 

thereof of railroads and terminals hereafter acquired_______ 9,834,000 

The ‘‘development and general mortgage bonds,’’ on retirement a $16, 000, - 
000 collateral trust 5s due April 1 1 , became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles 
and the majority of stock of roads aggregating 475 miles, a total of 2 sou 
miles; also on stocks giving perpetual rights to use freight and passenger 
terminal propersee at 16 of the principal Southern cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject to the first consols on the he property. ¢ covered thereby. See V. 

p. 397; V. 86, p. 1468; V. 88, p 22. 

Divisional first mortgage od hg issued in 1898 on account of purchase of 
Mem. & Charl. Ry., bear 5% interest since July 1 1906. The total author- 
ized issue is $8, 000 but $1,500,000 was reserved to build a line (under 
construction in July 1912) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the remaining $1,417,000 is held for betterments at not ex- 
ceeding $100, 000 yrly. V.67, Dp. i790. V .81,p.1180; V.83,p.436; V.84,p.392. 

Second mtge. on former Mem. & Charl. secures $2, 500,000 of 5s, of Aan 

1,500,000 owned by Southern Ry. June 30 1912 and ‘$1, 000,000 reserved for 
improvements. St. Louis Division mtge. covers the former Lou. Evansv. & 
St. L. RR., the balance unissued being ave at ee ae improve- 
ments or additional equipment. V.72, p. 138; V 

The collateral trust 4s of 1901 have been issued, $ tn Tey in Em for the 

eg by a pledge ‘of which they are secured. 


Mobile & Ohio gen. 4s as 
stock are a entitled to dividends at 


Stock trust certificates for 


rate of 4% per annum in perpetuity. V.72, p. 242, 822. In 1912 $8,197,- 
000 of the $9,472,000 bonds and $3, 670 0.260 of the $6,070,600 stock had 
been deposited. V. 72, p. 439; See M. & O. statement. 


Jointly with Sty Louis & San yh F B, RR. 


sueronters bonds of New 
Orleans Terminal Co. V.77, p. 38, 699; V. 79, 





Equipment trusts mature as follows: Series ‘E31 $147, 000 each J.& D.: 
Series H, $225, M. oe fe Series K, 2 N. ‘Ser. L, $300, 000 
F, ; "Ser. M, $70,000 sf D. : Ser. . 9260, 006 A & O.: Ser. O, $75. - 
000 M. & N.; Ser. oP and @,' ,000 J. “b* . 8i1, . 1850; V. 82. p . 1323; 
 & 88, . 1374; . 90, ee Guaranty * Ala. esas outa certs., 

: ae $ 1725; Vv: 82, D. 162. 


LATEST EARNINGS.—J1912_..-Gross, $11,096,203; net, $3,425.29 
2 mos., July 1 to Aug. 31. satay 10,062,927; net, +3 275 "995 


ANNUAL REPORT .—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report for a was given at len 
in V. 95, p. 963, 971. See also ocstoriel. e = 
Traffic.—Agricultural products in 1911- 2 ) EF only about 12% 
(cotton about 6%), while about 41% was from mining industries (30% 
being coal) and about 30% was product of manufactories. Ton rate, 
0.987 cents per mile; revenue train-load, 250 tons 











Years ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated.___._..._ __ 7, ; 7,050 
TU: Digan ditibiweosaockiihwa $41,508,300 $39,498,964 $38,161,392 
Damenears RAR RS EG RO Aaa el ee 17,266,01 16,348,404 14,918,253 
Ss Cs Ck ten 4,816,015 4,497,695 4,214,863 

ER ee Pe ae $63,590,329 $60, +5 063 $57,294,508 
Net earnings, after taxes.__._.____. 7,506,519 $17,163,277 $16°600.634 
ile ei siudae'sis sis-are-aat 13-808 
Other deductions _._______........ "424. sat O38 407 918 Se ere 


(4 34)2, 700° 000 1,200,000 
$4,018,128 $5,403,958 


$5,704,646 
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cg — A.B. Andrews, Raleigh, N.C.; W. W. Finley, Washington, 

: Fairfax Harrison, Chicago, II1.; John Ww. Grant, Atlanta, Ga.; Adrian 

olin Jr., Charles Steele, Geo. F. Baker Jr., Harris C. Fahnestock, Robert 

M. Gallaway, oe Lanier, Edmund D. Randol handE.H.G of N.Y. 
—(V. 93, p. 1669; V. 94, p. 124, 417; V. 95, p 1, 963, 968, 97 “4 


SOUTHERN RAILWAY. CAROLINA i Anan .—Cayce C., to 
Hardeeville, 129 miles; Char sta, Ga 137 as King- 
vile. © Ss. ae to Marion, N. om 308 hee cote gy ie. 286 m.: total, 758 m. 


the Southern Ry. Stock authorized, ‘$7,798,700, oot which 

Sith 200 owned by the Southern Ry. the ‘generals of 1902 ($18,- 
authorized), $6,260,000 are reserved to retire at or ~~ ma- 

the underlying divisional “bonds, $5,000,000 have been used to 

ber urse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
pg $4,000,000 being reserved for a northwestern extension into and 
po fe the States of South Carolina, ‘sy Carolina, Virginia, Tennessee 
entucky. V.75,p.136. Pres., A. B. Andrews.—(V.75, p.31, 136.) 


"SOUTHWESTERN ann {Geor onrzie) . .—Owns Macon, Ga., to Bufaule; Fort 
Valley to mbus, h branches; total, 333 m. Leased for s+ 
years Seen wee. 1 sos to “Ceitral of Georgia Ry; rental 5% on stock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY. fea Henrietta to Archer, Tex, 29.07 miles; 


cane age terminals,0.75m. Incorp. in Texas May 1907. Stock, 
ar, $100. Bonds (auth. amount, $389, 905) . a chit Trust 

oe Tex., trustee; see table above. Year endin June 30 1912, 

gross, 415; o r. def., $12,731; other income, $78; t. on nds, 
aS te ‘t 191 1l, gross, $32,206; net, $9,086. Pres., H. J. Scott, 
Toronto, Ont.; . and Treas., W. H. Featherston. Office, Henrietta, 


Tex. 


SPOKANE SNTERNATSONAL RY. —Owns from Spokane, Med 
Eastport, Wash., bay Fs about 140 miles, opened late - 
Oct. 1906; two TE AN Corbin Sct da., south to Barvied, 12 m., and 
Coeur d’Alene Jct. to Coeur d’ Alene, 10 m., were opened May 1911. The 
Canadian Pacific Railway, with which road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase “> of —, with right 
to remaining stockholders to sell at same a P. © . Stock, 

.200,000; par of shares, $100. . Bonds, $4, 00,000 am . table above) have 
been sold. V. 81, 156, 1551. For bas ending June 30 1912, Oss, 
$866,868; net, $29 203. In 1910-11, gross, $973,767: net, $356,558 
int., taxes, &e. ‘a $363, 013: bal., def., $6,454. Pres., Daniel Cc. Coron: 
Sec. & Treas., Alfred C. Chapin, 192 Bway, N. T—(¥, 89, p. 594.) 


SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pacific.) 
Road Oper. (556 m.)— Miles. Corporations Controlled— Miles. 
Spokane, Wash.,to Porth: ,Ore_.372.02 | Oregon Trk. ny: ve _ 3 666) .156.9 
Goble, Ore., to Hollday, Ore.. 79.41| Pac & East. 
Lyle, Wash.,to Goldendale, Wash42 .25 Oregon 1 Elec. 
Warrenton.Ore. ,to Ft. Stevens... 3.53 | Uni 
pier SBI ty setoaen avert lian in Cast diy i 23.571 D. P 
ieridee to Goble, Ore.35.29 
A oh Vancouver, Wash., to a point near Portland, Ore., the line is owned 
as to an undivided 2-3 by this compeny and 1-3 by Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 999 years from Northern Pacific. 
oy Ae tgp aay Ae yaa a0 tie ea . ee Stock auth., 
’ ,000; ou g June 000 uall + oy aol 
Nor. Pac. and Great Redcireesy together with the $61,000 600-000 ends by 
eld in treasuries of two odie iggy 


which were jointly 
,000 auth. issue), redeemable at 105 


5 Ae p. 946). 33.0 
36.0, *>. 323)72 81 
er yee! 7. dD. 1307! 1364) 33 .87 


anteed and h 
Of the ls st gold 4 4s of ot 1911 ($125,000 
are issuable for corporate p 


and int. af 80,000,000 purposes, 
$25, boo are earend for ‘acqu uisitions, stocks and bonds in other com- 

anies, d $20,000,000 rese for improvements, &c., at not exceeding 
3} 000.0 a@ year. Vv. 92, p. 886. Loans and bills payable June 30 1912, 


Year by June 30 1912 (556 miles), gross, $4,814,560; net, $1,823,992: 


other income, $1,104 int., rents, &c., $3,253,331: bal., def., $32 
Pres., J. H. Young ya 93, D. 941, 1022, 1106, 162 628.) $3 4,887 


SPOKANE TERMINAL CO.—See “Electric Railway” section. 
SPRINGFIELD (0.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589.) 


ant een BUY VI. & PORT MORRIS RR .—Owns 5 miles double track 
Hudson River with the N. Y. & Harlem. 

we N. "Y. on & judson Rivers early in 1909 acquired remainder of $980. og 
stock. V. 88, p. 375. Leased in perpetuity in 1909 to N. Y. C. 
RR., rental covering interest on bonds and 8% on 3989, 600 stock, eS 
Q.-M. The first mortgage bonds ($20,000,000 auth orized dame) are to bear 
as 8 gh 4 aay — ” ae assumed as issued; $2,500,000 were issued 
as 8 mostly u refun ebtedness to the New Y n 

V 89. p 164, 287.—(V 89, p. 105, 164, 287.) _ — 


STATE LINE & SULLIVAN RR. Owes Monroeton, Pa., to Berenice 
Pa., 24. iles. Stock, $980,2 ar, $50). Divid 
1904. S etemant covers acres goal nee. h end, 1%. paid Dea. .f 


The d 
call at 105 after 1914 at par. V. 67, 1209. rhe bonds are subject to to 


Pennsylvania & New York Canal & RR. (rental, $40,000 ann ; 
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 3507 um), and 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 mil a 
$1,050,000,0f which $1,038,750 owned by B. & O.:par. $75. (V. 89,» aoa) 


STEPHENVILLE RoR Tt & SOUTH TEXAS RR.—Owns Stephenville, 
Tex., to Gatesville, 73.62 miles, and from Edson to Comanche, 31.56 m 
enced Sept. 1911); total, 105.18 miles. Stock, $138,000, owned by St. 
Louis Southwest. Bonds, ist 30-year gold 5s issuable at $25,000 per mile, 


of which $2,423,000, guar. by St. Louis Southwestern, were sold April 1911. 





| 





RAILROAD COMPANIES Miles | Date Par Amou Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Boad | Bonds| Value |Outstanding % Payable | -and Maturity Dividends are Payalbe 
Southern Rallway-— (Concluded) — 
diand—Serial mortgages ............--| ---| 1881 | $100 &c} $5,134,000} 5&6 |M & S/Mch 1916-1931 |Safe Dep & Tr Co, Balt 
dh ene MIG ae enivilp eh oo hain 403; 1886 | 100 &c)} 4,859,000 5 M .& NiMay 1 1936 J P Morgan & Co, N Y 
Wash Ohio & West Ist M..... Sn Ak hw ene 50} 1884 1,000/d 1,025,000 4 F & A/\Feb 1 1924 do do 
estern North Carolina first cons mtge gold ..Ce.c*| 309) 1884 1,000) ¢2,414,000 6¢ J & J July 11914 do do 
East Tenn Virginia & Georgia Div mtge gold_Ce.c*| 552) 1880 1,000; 3,106,000 56¢ WJ & JJ 11 do do 
E T Va & Ga cons M gold ($20 ,000) ..Ce.c&r| 1,020) 1886 1,000; 12,770,000 5¢ M & N'Nov 1 1956 do do 
Alabama Central Ist M Selma to Meridian gold..Ce| | 95| 1879 1,000} 1,000,000; 6¢ 3 & J July 11918 do do 
Rpoxvire & Cnle lst — gold (V 79, 1609) ,Ce. .c* &r 66| 1885 1,000; 2,000,000 6¢ WW & J\July 11925 do do 
Secu 3. 
East Tennessee lien ies a Cae ~ e c* &r 1,020; 1894 1,000; 4,500,000 5 M & S'Septl 1938 do do 
Memphis Div Ist Fora ($8,000,000) gold -- -- -.G.c* 292! 1898 1,000} 6,883,000 5 : J & JW Sch i do do 
Charlottesville & Rap Ist MsfredparJaniyearly| 28) 1879 | 100 &c 64.0001 6 |J & J\Tuly 11913 {Phila Tr, S D & Insur Co 
Aiken Branch first mtge gold . 68, D seioien 24| 1898 500 150,000 4¢ J & JiJuly 11998 J P Morgan & Co, N Y 
St Louis Division first mige Eo nit teh ae IC.c*&r| 365) 1901 1,000; 12,500,000 4¢ 0 & JiJan 11951 do do 
Col M g $9,500,000 s f sec Mey n4s....G.c*&r| --..| 1901 {1,000 &c| 8,197,000 4¢ M & S \Sept 11938 do do 
Mobile & Ohio ea Ae Mobile & Ohio RR Co 
C—On Pr ware Rati a Fy AN Bg mpm 4 pt to \(a) Southern Ry. 
Atlantic & Yadkin fret mortgage age gold 4 er -Ce.c* 166; 1899 1,000; 1,500, 4¢ iA & O/Apr 11949 do do 
aRichmond & ears = gold _.c 31} 1899 1,000 315, 4¢ iM & NINovll do do 
aAtlanta & Charlotte—Sto coke] 6 asel cose 100; 1,700,€ 7 M & S Sept 4°123%%|U S Mtge & Trust, N Y 
*Georgia Midland first mortgage 1 interest guar -._Ce 98) 1896 1,000; 1,650,000 3¢ |A & O/Apr 11 J P Morgan & Co, N Y 
aNo Caen acs 7S een eeece eesl sess 100; 4,000,000 7 F & A/Aug 1912 34%%/|Burlington, N C 
aMobile & Birmingham R ano Ono lien gold _..-Ce. c 149} 1895 |2001,000 600,000 5¢ J & JiJulyl1il JP Morgan & Co,N Y 
First mortgage $1,200 od 6 eaeuea 60 ohn 149} 1895 |2001,000| 1,200,000 4 J & dJ\July 1 1945 do do 
erred stock......- he es inl cual deat 100 900,000 4 J. & JiJuly 11912 2% do do 
Northern Alabamh Ry—See that company 
aAtiantic & Danville first mortgage............Ba| 278) 1900 1,000; 3,925,000 4¢ J & JiJuly 1 1948 Bankers Trust Co, N Y 
Second moreenee BE ance thiinind « -Eq| 278) 1904 1,000; 1,525,000 4¢ WJ & J\July 1 1948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that ‘company 
Also additional amounts pledged June 30 1912 unider firjst consolidated mortgage; id $225,.0\00; c $1,|442,000 
SOUTHERN RAILWAY—(Concluded)— Gommoneselth 5 Trust Oo., St. Lonls, eu me te. mR e 1088s Bed ne 
od “ : 2. or year en ne gross, oper. 
R.D. Lanktord, 30 Chureh St., N. ¥-;"Treas., H.C. Ansiey, Wash., D.C.” | def-, $18,467 462: i charges, $120,520; def., $138,987. Pres., #. H. Britton.— 


STONE CANYON PACIFIC R Y.—Owns from a junction with the South- 
ern Pacific near Paso Robles, ., to Stone Canyon, 24 miles. Incorp. in 
Maine Aug. 25 1910 as pe eyoemeees of railroad of same —— forescloed J 14 
1910. V.91, . 590. k, $150,000; par, $100; all ding. 

Frank Ww: Ro ter H. 


Pres., 
+ Seavey; Treas., Soseph W. Lund, First 
Nat. Bank Bidg., ‘Ee Drencioee, Cal tie 91, p. 1770.) 


STONY Sy Rg .—Norristo to Lansdale, Pa., 10 miles. Stock; 
$200,000 a ), of which $ 3176. 100 outstanding, the Readin 
owning $1109 900 rt guaranteeing the bonds, prin. & int. V.85, p. 


SULLIVAN COUNTY RR.—Road from Bellows Falls to gg Vt., 
26 miles. Operated s ril 1893 by Boston & Maine. In June 1912 
ae 7 law was ; slened sertntt g purchase of road by Connecticut River RR. 

V. 94, p. 1628. Net earns., less taxes and int. on bonds, paid lessor. Stock 

500, owned by Vermont Valley” RR. For year 1911-12, , $510,- 
051; — on 
men 


me after taxes, $68,727; int. and eer $18,451; improve- 
SUNCOOK VALLEY R .—Owns 
Leased t 


$10,187; divs. S%), $40, 000; sur., $89.—(V. 94, p. 1628.) 
road 
miles. 1912 to Concord & a = re on $240, 000 


Suncook to Pittsfield, N. H., 
of capital stock; = aoe ponte Pawd a 4 2.5m 3%. s Sains We 
94, p. 280. Total stock issued is $341,700, of arhich ‘$101. 766 non-divi- 
An offer of exchan ga stock on the basis of 3 shares for 1 
was under consideration in Oct 


rd Mon 1912. Pres., 
Hiram A. Tuttle, Pittsfield. N.H.—(V. 93, p. 1601, 1727; V ; 


V. 94, p. 280.) 

Ss H A BLOOM SAU G & BE WICK -—Watsontown to 
B ae ANNA V. 75, 7. 343. Stas k $l, oy *.4 which the 
Pennsylvan # © 1 Deo. 31 1911 owned | $008 

lev 7b, D. 


998,300; shares, $50. 
ald July 1 1 1910. none _— 
Fete see table 37.405 7 
ne AN AR 
Dp. 660 ) 





» p. 753. Year 
gross, $170,897; 30855793; sur., $21,672.— 
President, Ss. B. —— one. Oe 


SUSSEX a to Frankia, N.J., and branch, 30 miles 

ated by Del k 

stock. ge ay a.m earnin 3 of 1 

1908. a 1910 a ioil we Bg ear 1911, 173, 3607: net $29,- 
an Oo a 

943; taxes , $16,056; other ‘Inc. oo SO 765: al yout 1011, ere $25,547; bal., def. $7,89 


SYRACUSE BINGHAMTON x NEW RS K RR —Geddes, | a - 

N. Y., 8l ers voted Dec. 6 to lease the 

road unt until 12006 to LF hlemare Bo Te ey & Western RR. for 12% on the 

2,500,000 stock, of which the lessee Dec. 31 1911 owned $2,081,300. 

Scum on Aug. 18 1912 authorized same, but temporary injunction 
obtained preventing same. V. 95, p. 481. 


DIVIDENDS.- > ’89. '90.°91.—1892 to 1909—’10. '11. 1912. 
8 pA 13 ay, = —. 10 ~ bg 2%.- 


PORT.— Sur 
)  » over $1, tis 191 $394, 899 $253. 420 $10! O87 $250. “600 P03, 032 
1 ,23 408,220 269,295 Ret 


590 250,000 308,925 
94,p.8 : V. 95, 81. 


—Owns Tacoma. Wash., J Morton, 67 miles, 

f... ds; branches. 25,5 25 miles: 8; total &3 milee. = yt 

the Chicago Milwau u es ue for 

advances oe oor 1911 $1, ‘514 230. Sok Sas common, $750, Pa ee, , 6% 

li issued; par of V.7 P- Divi- 

1% Ha ge on common and pref. stocks paid yuly S:, 1911. Year 

June 30 1912, oper. rev., $576,281; net income, $132,375; charges, 

5° bal., def., 38,550. Pres., H. R. Williams, Seattle, Wash.— 
(V. 91, . 655; Vv. 93, p. 732.) 


H PALES Y.—Owns Cornelia, Ga., to Franklin, N. C., 58 
oP se LULAH F 1807. The Southern ho ‘owns vi80. common 
and 4 So ubO pre Og pe and the $1,454, sited under its 
development and general mortgage. V. 88, p pae7 7 . Year ending 
June 30 1912, gross, $134,246; net, after "tome, $34, 579. In 1910-11, 

oss, $109, 336; net over taxes, $21 ,446; int. on bonds, $72,700: other 
Seductions, $9,944; bal., def., $61, 202 .—(V. 88, p. 750, 884.) 


TAMPA & JACKSONVILLE | RY .-—Sampson City to Fairfield, Fla., 48% 
miles. Extension to Dunnellon, 30 miles posed, 
of watch 7 7 miles Rae a, - in Sept. 1910. Stock authorized, 


Ope 


19 
—(V. 93, p. 1464, 1601; V. 


TACOMA EASTERN R RR. 
to bituminous coal 





100; issued July 1911, $569,400. The new first 5s are 
ol to $10.0 per mile. Ad itional bonds at $2,000 per mile may be 
issued for provements the werneny has earned twice its interest 
charges for two "Sune § in succession. V. 89, p. 1543. 
pa — une 20 ge? + Gross. $9 $04 .669:; —e 53 i3: net * $05, Sar: fe.. 
1 sur. 0, gross, $77 ne 
oe fy &C., raged $1,1 ion OE ’ F. J. Lisman, N. Y.: Sec., 


F. M. Simonton, {gs Fla —lV. 89, p.1543.) 

ORTHERN RR.—Owns Tampa, Fia,; to Brooksville, 50 miles; 
one ee Ao Besousville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. aoa iren entire stock. V. 95, p.m. it 112. 600 G00) 


pref., $250,000; Bonds authorized 

are limited to $10,000 per wie of road, 80% of the cost = new ew equipment 
8 R; 814; Mg 

‘Fors year ending 


and the actual coms ¢ of terminals. V. 87 
Air Line Ry. = tees $200, note go. P 
June 30 1912, “$162.199; net, $31,227; Th 1010-11, gross, $143, 
net, $32,342; other oss, $162,105 $6,360; charges, $65,927; bal., def., $27 555, 
Pres., Charles R. Capps, Fivay, Fla.; Sec.,and Treas., R. L. Nutt.—(V. 90, 
p. 978; V. 95, p. 49, 112, 89 ) 

TANANA VALLEY RR - .—Owns road from Che ) Chatinike.. Alaska, 

5 m0 Stock, 





40 miles, ont Og. pre a ren eee. SS 5 miles; to i oe 
mmon, ’ erred 2 Vv. 
4 pref. stock, 3 4%, paid July 24 1909; Deo. 6,3%4%:; i bar, since to Dec. 





































































































OcT., 1912. | RAILWAY STOCKS AND BONDS. 129 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding| % Payable | and Maturity Dividends are Payable 
Southern ailway, Carolina Div ision— 
qe & Georgia Ist M gold $5,250,000_Ce.c* 245| 1894 $1,000) $5,250,000 5¢ iM & N\iMay 11919 Central Trust Co, N Y 
eSpar rOnion % Col $1,000 guar Ash & Sp gold. ---| 1895 1,000; 1,000,000 4¢ J & JiJan 11995 do oO 
Sumter & Wateree inet RR first mortgage -. ..- 16; 1899 1,000 100,000 5¢ iA & Oj\Apr 11919 J P Morgan & Co, N Y 
General mortgage $18,000,000  dashspecmee wy .--| 1902 1,000| 5,000,000 4¢ WJ & Jisulyl 1962 do 0 
Lob een ag vw RR cong 8 =e ES a c* &r 42} 1906 |1,000 &c 434,000 5¢ WwW & JiJan 11956 Guaranty Trust Co, N Y 
Southwest Penn 
thwestern y Ciena ia)—-Stock (see text) ......-.-. Seel sidiie 100; 5,191,100 5 J & JIisJuly ¥ 33 2%%\|\Macon and Savannah,Ga 
uth western | e 7s PO dhicdwcdugocs . 29) 1907 ,000 354,000 5¢ |A & O/}Oct 1 1937 New York 
burg U mbu ee Southern Ry, |Caroli jna Division 
pokane =k Be M $4,200,000 ¢ CK.xc* ---| 1905 1, 4,200,000 5¢ WJ & JIiJuly 11955 Amer Exch Nat Bk, N Y 
pok P & S—ist M $125,000,000 er text._Ce.xc&r ---| 1911 |1,000 &c| 61,000,000 4¢ iM & S/Mch 1 1961 Central Trust Co, N Y 
yten Duyvil & Pt Morris—Stock 8% guar N Y Cen sia hed 1 989 ,000 8 Q—M_ (Sept 11912 2%/Grand Cent Term, N Y 
lst mortgage $20,000, old, see text ..Ce.xc* &r* ee 1,000 &c} 2,500,000 3% \J & DiJunel 1959 do do 
State Line & Sullivan—First M $300,000 gold -.Un.c* 1898 ¥ 207 ,000 4%¢3 & JiJan 11929 Union Trust Co, N Y 
Staten Island x and a istand Rapid d Transit—/|See Bialtimojre & Ohi'o 
Stephen North & So Texas a a er NEES red 105c* 105| 1910 1,000; 2,423,000 5¢ WJ & JIiJuly 11940 NY and Com Tr Co,S 
Stony Cri sth 350,000ext in’07 eu 532) - “ 10} 1872 1,000 350, 4 A & O/}Oct 1 1957 Reading Terminal, Phila 
Sullivan County RR—First mortgage $400,000 -- - - - .--| 1894 1,000 357,000 4 A & OjApr 1 1924 Safe Dep & Trust Co, Bos 
quater Hazleton & Wilkes-Barre— Sun abury & | Lewis town-—|See Pe unsylvani R 
Valley—Stock (3% | Con & D.mene oss! soe 100 240,000 3 J & J xt Manchester, N H, Nat Bk 
usa Bloomsb & Ber —Firs - RY 0 gold_FP 47| 1902 1,000 700,000 5¢ |A & O/Oct 11952 Fidelity Trust Co, Phila 
se Binghamton New "York-—S is hl cee Bal wise 100} 2,500,000\See text) Q—F (|Augl1‘122%%|DL& W RRCo,N Y 
Tac Ea East—ist M $1,500,000 g red 110 ance 08 -.1C.c* 92| 1903 1,000 884,000 5¢ J & JiJan 11923 Harris Tr & Sav By, Chic 
Taliuiah Falls—First mortgage -.-. -- oaG@e'nd 58} 1909 |......--.| 1,454,000 5 M & S/Mch 1 1959 Guaranty Trust Co, N Y 
Tampa & Jacksonville—First mtge (see text) -.-.-- ---| 1909 1,000 480,000 5 A & OjApr 1 1949 do do 
Tampa Northern— First mtge $5, 000 g red 106.0 .--| 1906 1,000} 1,182,000 5¢ J & JiJuly 1 1936 Old Colony Tr Co, Boston 
Tanana Valley—First M $1,000,000 ¢ f red 105.-_CK 45| 1906 1,000 579,000 6¢ J & DiDec 119 Columb-Knick Tr Co,NY 
Tavarres & Gulf RR—Ist M gold..-_---.-....--- Ba 32) 1890 1,000 299 ,000 5¢ J & JIiJuly 11915 Bankers Trust Co, N Y 
Tem ple-North w—Ist_ M 30,000 pe rm red 35; 1910 | 500 &c 450,000 5¢ J & D\Junel 1940 Guar StBk&TrCo,Dallas 
T Ala & Ga—Ist M $5, lg A Sigel red 110--. in, .xc* ---| 1911 1,000; 1,500,000\See text\F & A/iFeb 11961 New York 
Tenn Cent—Prior lien M $4,200,0 g red 110_MSt.c*| 320] 1904 1,000; 4,014,000 4¢ J & dJiJan 11934 Miss Valley Tr Co, * L 
General mortgage $20 gol (see oanne hoa 320} 1904 1,000} 8,206,900 5¢ J & JiJan 11954 Mercantile Tr Co, St L 
Tennessee & North Carolina—ist M $750,000 -- ._- G.c 21/1903 1,000 300,000 5 J & J 1913 Guaranty Trust Co, N Y 
ennessee Northeastern RR—Ist M $2,600,000------ ...| 1909 100} See text 5 A & O\Apr 11949 Paris, France 
Tennessee Ry—First mtge $4,500,000 gold _._S. c* &r 50] 1907 1,000 »129,000 5¢ M & S/Mch 1 1937 Guaranty Trust Co, N Y 





























1911. Bonds, seetableabove. V.87, * Pel eae Coll. 
due Jan. 1 1914, val. 500 (of which $1, 
with N. Y. Trus , trustee, of $94,000 ist 6s. 
1911, gross, $161, 654: net after taxes, $41,526; chasres. 40,744: 
782. Pres., Falcon Joslin, Fairbanks, Alaska; Treas., Harri n: 
Fe FP Rettie. Office, 335 Monadnock Block, Chicago .—(V .91,p. 1328.) 


TEMPLE-NORTHWESTERN A .—Temple, Tex., to Gatesville, 35 m., 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m., partly com- 
pleted, and proposed to Comanche, in all 101.9 m. Extension projected, 
110m. _ Incorp. March 4 1910 with $100,000 capital stock. Bonds auth., 
$2,343,700 on 31 9 m. 


trust 3-yr. 8% notes, 
De secured by deposit 
ear end. June 30 





p. m.; Guarantee —~. Bank & Trust 
Co. .. trustee. . 91, p. . 590. Pres. & Gen. Megr., W. J. McDaniel; 
5 ee: ie eerie. Oftice. Temple, Tex.—(V. 91, p. 95, 590.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennesse® 
State line to Gadsden, Ala., 86.74 m.; Round Mt. branch, 3.1 m.; trackag® 
to Chattanooga,5m. The entire feo & Northern line is to be used under 
pee? wr trackage agreement, making with proposed extensions and the 

ir Line a own line from ee ey to Atlanta. A consoli- 
dation Feb. 1 1911. p. 1628, 336; V. 92, p. 323. 


STOCK .—Authorized, common, $2,350,000; pref., 


BONDS.—Bonds ($5,000,000 auth. issue; pe resent issue, $1,000,000; 
Empire Trust Co., N. a trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
my te at5%. The bonds after the issue of the first $1,000,000 are limited 

25,000 per mile main or branch track constructed or acquired in sections 
of 5 miles or multiples, provided there has been added to the equipment 
and paid for at least one locomotive for each 10 miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. 528, 323. 

For year ending June 30 1912, ss, to ,604; op. def., after taxes, $36,- 


787: deductions, $8,411; 408 . def. 
, Newman Erb; V P.. Henry W. De Forest; V.-P. and Gen. Megr., 
B. Blanchard. Office, Chattanooga, 


 S F. Blome er; Sec. and 
TENNESSEE CENTRAL | RR.—Harriman, Tenn., westerly to Hopkins- 
iles. 


$750,000. 


enn.—(V. 92, p. 323, 528) 
ville, 247.35 Branches, 40.44 miles; sidings ‘and spur tracks, 12.71 
miles; lines Ay Nashville terminals, 19.91 miles; total, 320.41 miles. In 
oad 1909 extension from Hopkinsville to Paducah, 7 rted 
Leases till awe 1 2001, and owns entire $1,000,000 stock of 
u 


Nashy e Terminal Co., including terminals and neage and 18 — of 
track. 8, Dp. 1783; V. 79, 


In 1904 reorganized without foreclosure. 
p. 213; V. 87, p. 39. 


SEOURITIEG —Stock outstanding, $8,000,000, all common (par $100.) 

The prior lien 4s of ys ort, Ono 5s, stamped 4%) are subject to call 
at 110; cash was reserved to ret . & Knoxville 6s due 1918. 
Ill. Central RR. and Southern sf teat canada most of the 4s. V.80 »p.1059. 

The gen. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee) are 
limited (incl. $4, 200, 000 reserved to retire prior lien 5s) to $37, iy per mile 


on the 320 miles of present m1 ako day The remaining noun: = on aly be issued 
for additional mileage * vod an sas ,< — Per mile. SR. t 83; V. 79, 
21 The Nashville T r $1,000, 000. B.. that company. 


Pie and bills payable Sons 30. 1 12, S407" 051. 
EARNINGS.—For year ending cane 30 1912, gross, $1,543,690; nets 


$329,349; other income, $2,282; taxes, &e. “ $763, 110; bal., def.» 
sasl. 479. In 1910-11, gross, $l, 571, Liat net (incl. $3,960 "’other*‘), "$509,- 
784. 2 mos. ending Aug. 31 1912, gross, $275,470, against $273,834 


For 
in 1911; #4 e714. 205, — $66,543. 

Chairman of B Eben Richards; Pres., Ashbel B. Newell; V.-P., 
Eben Richards, N. Y.; Asst. Sec., W. L. Wagner, N. Y.; Treas., J. S. Mc- 
Henry .—(V. 89, p. 666; V. 91, D. 718, 946; V. 92, p. 957.) 

TENNESSEE KENTUCKY & NORTHERN RR.—-See page 141-2. 


we NNESSEE & NORTH CAROLINA RR.—Owns Pay ort, Tenn., to 
terling, N.C., ge illes. Extension from Crestm my to Water- 





Mille. Tenn., 38% mi les, te pro In April 1911 The: A, Lumber 
Co., which owns about 10, acres of timber land in North Carolina, ac- 
quired control. V.92,p.1 1180, Peds D4 V.93, p. 408. Incorp. in Tennessee 
eb. 3 1900. For year ending June 30 191i. ” gross. $49,824; net, $24,071; 
taxes, oes . . Ry itmer, P ; V.-P., James G. Campbell. 


N. & Treas., G. Wilson, Phi Office, Newport, Tenn.— 
(V. 92, p. 1180, 1375; v> 93, p. 408.) 


TENNESSEE NORTHEASTERN RR.—See page 141-2. 

TENNESSEE RY.—Owns Oneida, Tenn., to Asher, 50 miles; 12 addi- 
tional miles under construction March 1911. Road to be 75 miles in all 
when completed. Stock authorized, $1,000, 000; outstanding, $1, ,000; 

ar, $100. Pres., Bird M. Rob n; Sec., . T. De Vault. Office, 115 

roadway, New York.—(V. 81, p. 1242: v. a3" p. 1022; V. 95, p. 49.)9 


TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates, extensive terminals at St. Louis, with belt lines and bridges, 


and a tunnel 4,800 feet in length; owns and A's East St. Louis & 
Carondelet Ry., ‘9.43 m., since 1 . V.74,p.4 83, D. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR.. see yo 6. co’s statement. 


ORGANIZATION .—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy, 
Ill. Cent., Southern Ry., Mo. Kan. & Tex. and St. Louis South western, 
V. 75, D. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See V. 79, p. 499. See also St. Lou A ee Bridge Terminal RR. 
Goverment suit, V. 88, D. 1374; V. P; & ; V. 91, p. 39. 

The U S. Supreme Court on April 23 22 1912 2 eaiend that changes be made 
roads desiring to become joint 


in the organization of the road 





avg FE, becoming joint owners, &c. 


owners, and for the use by 





An cmpentes contract was made dated Aug. 22 1912 to comply with man- 
date of U.S. Supreme Court as construed by the lowerCourt, but the Gov- 
ernment will ‘appeal to the U.S. Supreme Court. V. 94, p. 1187; V .95,p.545. 


LEASES .—The leases of Nw Bridge and the Tunnel are for their corporate 
existence, and were made Jul 1 1881. As to litigation, see V. 77, p. 299, 
512; V. 78, p. 1908, 2443, ; V. 81, p. 32, 1666. 


STOCK .—Authorized, $50, 000, 000: outstanding July 1911, $3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 ($50,000,000 
auth.), $17,500,000 are reserved to retire existing bonds and $11,506, 000 
me e at not over $1,000,000 sere for my tye and acquisitions. 

. fd. commencin J uly 11 retire $100,000 of these bonds yearly 
ay ot at 110 and int. if not BBe seth of for less. The entire issue is subject 
to call at 110 and os pase Jan. 11910. See V. 76, P- 267, 383, 481, 
ae V. 79, p. 499; V. 83, ony de 3 168; V. 85, p. 1647; V. 86, 91. 
arantees ,500,000 t. L. erchanes’ Bridge Ter. tei 5s and interest 
on oo 000,000 1st 6s of Merchants’ Bridge. those companies. 


ANNUAL a Tee 6 ends June 30. 


Year— Other Inc. Charg Balance 

1911—-12___-- $1. "797, 757 $577,027 $1,547,155 $2, O65, “741 def .$141, “559 

1910—11_-.... 2.631.446 600,971 1,609,539 2,265,037 def. 54,527 
Chairman of B Board, Julius S. Walsh; Pres., W. S. McChesney Jr.; Sec. - 


C. A. Vinnedge; Treas., F.C. Daab.—(V. 94, p. 1187; V. 95, p. 545.) 


TERMINAL RY. OF BUFFALO.—Blasdell, N. Y., to Depew, Erie Oo., 
N. ned Sept. ao! sd fy 67, p. 530. Stock is $1,000,- 
eo al ich. So. and .& H.R. RR. each owns 5,000 


a0. of the stock. Notes Rane, Fag “td N. "y. Cent. & H.R. RR. 
Shore & Mich. South. Dec. 31 1911, each $870,000. Sec., D. W. 
N. Y.—(V. 67, p. 530.) 


TERRE HAUTE & PEORIA RR.—(See Maps of Penn eenta RR.)— 
Road o Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174m., 
of whic i381 go “9 owned and half interest owned in 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnin ~m with a 
minimum sufficient to pay . ie — Ao aoe nies assumed -1 '05 
by the Vandalia RR. See p;,i66 1p. 2 Lessee pen $646, - 
700 of the $1,837,400 pref. AX $ 570 400 ~ the $1 7526 800 common, and 
Pennsylvania Co. June 30 1912 owned $1, — 700 pret. and $193,800 com. 


BONDS.—tThe consols (Union Trust C N. Y., trustee), carry the 
ere of the T. H. & Indianapolis. In 1905 all back coupons were paid. 
V. 81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 


EARNINGS.—For cal. year 1911, gross, $847,684: op. def., $18,574 
rental from lesee, $254,305: bal., loss to lessee, $272,879.—(V. 81, p. 212.) 


TEXAS CENTRAL RR re Map Mo. Kan. & Tezx.)—Waco to Rotan, 
Tex., 268 m.; branch to Cross Plains, 41 m., completed Dec. 1910. 
In 1911 issued $798,000 ist 5s on 41-mile branch to Cross Plains and for 
> falepes making total $2,000,000. V. 93, p. 13825; V. 92, p. 1437; 
V. 91, p. 95, 1631; V. 90, p. 1556. 


and Lake 
Pardee, 


DIVS.—%—’'98. '99. ’00. O01. by to '04. °05 to '07. 1908 » 1911. 1912 
Oncommon.. .... .-.2% 2%y'ly. 5 yearly. 5 
On pref__% 3 4 4 7% Syearly S5yearly. 5 nies 5 


After 5% on common both stocks share pro 7 


Report for year — June 30 1910 was in V.9 . 652. In 1911-12 -_ 


average ee od gross, $913,354; net, $227, Fe 0 her eo" ‘0860 
charges, T1010 tn oy A $66,250; balance, eer | a — 
A included with Mo. Kan. & Tex., 


ings = July 1 191¢ Lp: ie os 

C. E. Schaff; Sec Treas., K. Bowerfine.—(V. 93, M4 Tid 1325.) 

A, XAS mon oii RR. —Road from Ennis on Houston & Texas Central 
. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South 


wanieten. In 1893 purchased by Mrs. Hetty Green. 


$100. InJan. 1 ission was granted to issue $2,000,000 4% bonds. 
For year 1911-12, om. $674,255; net, $66,558; int., taxes, &c., $115, 
865; bal., def., $49, 307. In 1910-11, gross, $ 8; net, oe taxes, $35, 


603.8 . 
452: other income, $136: charges, $136.0 53; bal., def.. $100,4 . In 1909- 0, 
gross, $559,977. Pres., E. H. R. Green, Terrell, Tex.—(V, a Pp. 232, 159.) 


TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles; 
Houston to Clinton, 8 m.; Nome to ‘Sour La Lake, 8 m.; West Port Arthur to 


Port Arthur, 3 m.; Gallatin to Rusk, 8 m.; Sone, 452 miles.—(V. 80, Dp. mee 


SECURITIES, &C.—The stock is $5,000,000, all bas $700 owned the 
Southern Pacific. Dividend of 20% paid in 1909-10 fro m backs con She sur- 
lus. Raggy ee were also Mch,. 31 1912 $282,741 Texas School Fund 6s, int. 

» pram Des pagers 2% per annum. Lands unsold (451,954 acres on 
June 30° 1 free asset 


The first mort of 2 of 1900 secures Yeats at $20,000 per mile on the road 
extending from to Dallas, , 218 miles, . part of which was 
purchased in 1899, and wg A ste ny up to40m. V. p. 997; V.71 

p.183. Ofthe $862, 000 main line Ist 30-year 6s, $561,000 ware on June 36 
1911 held in the So. Pac. treasury and the remainder in the sinking funds 
of pro aby net cos. The $2,575,000 Sabine division bonds were paid at 
maturity Sept. 1 1912. Equipment 6s, $204,000, all owned by Sou. Pac. 

EARNINGS .—12 mos. of TSI D- -12 Gross, $3,783,781; net, ert 4 


July 1 to June 30. Ptvvenwa Gross, 3,925, 349; net, 
In year ye) June 30 1911, gross, $4, 


income, $821,590; deficit under ch "520,884. * naetee ng 
; er charges, ‘i 4 
$3,979,665; net, $1,118,703.—(V. 89, p. 1669; V. 90, p. 168.) gross 


TEXAS & PACES RY. .— (See Map Mo. Pac.)—New Orleans, La., 
to El Paso, Tex lles; Marshall via Texarkana Jct. and Whitesboro 
to Fort Worth, ey m.: : bebmnien. 400 m.; total, 1,885, of which 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned, 1,793 miles 

ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, 401) 
without having foreclosure sale confirmed, thus preserving Federal'c 

In June New Orleans terminals were proposed, a new company to be 
formed, Fl nen under the name of Texas & Pacific Terminal Co. 
Vv OOD i e Fate arene which are estimated to cost about $5, 000, 600. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Boad |Bonds| Value |Outstanding) % Payable | and Maturity Dividends ore Payable 
Terminal Railroad pn ne tty old _.G.c* .--| 1889 $1, 000; $7,000,C 4%¢A & O Oct 11939 J P Morgan & Co, N Y 
First Some gto mortgage $12 gold _Gc* .--| 1894 1,000; 5,000,000 5¢ \F & A\Aug 1 1944 do do 
Gen mtge ref $ A; sf mW (text) ..Ce.c* &r ---| 1903 jl ,000 &c| 20,594,000 4¢ J3I & JiJan 11953 do do 
St Louis Brid me 1st pref stock guaranteed _. _. .. ined ween 100; 2,490,000 6 J & JiJuly 1912 3% do do 
Second pr are stock tapers en? - os ee ae 100; 3,000,000 3 J & JiJuly1912 14% do do 
First mortgage gol ---| 1879 500 &c| 5,000,000 7¢ \A & OjApr 1 1929 New York and London 
Tunnel RR o St 1 Louis stock guaranteed (Genaorged) ace] sese loecsoses| sennueee 6 J & J July 1912 3%|J P Mor gan & Co, N Y 
Terminal Ry (Buffalo)—1st M $1,000,000 gold __N.c* 11! 1896 ‘ 1,000,000 4¢ A & O/jApr 1 1946 Grand Cent Term’l, N Y 
Terre Haute & Indianapolis; Terre Haute & ganspor t—See Vanda lia RR 
erre Haute & Peoria-——First mortgage gold ....-.Un 138; 1887 1,000 23 ,000 5¢ iM & S/Mch 1 1937 Union Trust Co, N Y 
First mtge $2,500,000 gold guar p & i (end) -.Un.c* 138) 1892 1,000! 2,207,000 5¢ M & S Sept 1 1942 R Winthrop & Co, N Y 
Texas Contral—Comamon stock $2,675,000 authorized w--| «--- |---.----| 2,675,000/See text) Yearly |June29 19125%/|Farmers L & Tr Co, N Y 
Preferred stock non-cumulative $1, 325,000 auth -- ~--| ---- |--------| 1,325,000/}5in 1912) & JiJuly15°122%% do do 
First M $2,000, Ro Fira red 110 ($150,000 4s) ..F.c* 309| 1893 1,000; 2,000,000\4&5¢/A & O/Apr 1 1923 do do 
Texas Midiand KR irst refunding mtge $2,000,000 111) 1908 1,000 2,000,000 4 F & A\Aug 1 1938 New York City 
exas of aa . 
- Consolidated mortgage to for $4,195,000 -. .-- G.c* &r 209; 1893 1,000; 1,620,000 5¢ J & JiJuly 1 1943 So Pac, 165 cao N Y 
Dallas Div Ist M gold $20,000 per m (text) -.Un.c* .--| 1900 1,000 997, 4¢ iF & A/Aug 1 1930 do oO 
Texas & Pacific—First Bt (now ist) M gold_FP.c*| 1,387) 1888 000; 24,992,975 5¢ J & D June l 2000 Bankers Trust Co, N 
Second cons inc M ($25,000,000) g (see rem) -_Ba.c*| 1,387) 1888 : 24,663,161 5g | March 1/|Dec 1 2000 3%% paid Mch iv 1908 
Louisiana Div Br lines ist M gold $12,500 p m.-Ba 398; 1901 ; 4,970,000 §¢ J & JiJan 1 1931 Bankers Trust Co, N Y 
Texas & Pacific Equipment Ass’n bonds -. _- .- -- -- 60s) Ge, a6 gene 38,000\4% & 5 |_.....-../To Aug 1920 do do 
~— bonds, series A, due $155,000 semi-annually - Ry eR 1,000; 1,550,000 5¢ J & D/ToJune 1917 (Blair & Co, New York 
series B, due $50,000 semi-annually - - esol BOAe 1,000 500,000 5 A & O'|To % e 1922 do do 
Texas Short Line—First mortgage s. a 9%; 1902 1,000 175,000 5¢ iJ & JiJan 1 1922 U S Mtge & Tr Co, N Y 
Tidewater & Western—First mtge $600 -.0° ‘Er 92; 1905 1,000 ,000 4¢ J & J July 1 1955 Jan '08 coupon last paid 
Tioga RR—First mtge due 1882 an aes A gold__ 46} 1852 500 &c 239,500 5¢ M & N'Nov 1 1915 Newbold’s Son & Co,Phil 
Toledo Angola & W—l1st M g red 102 & (V 80, p 164) ..-| 1902 1,000 175, 5¢ iM & S/Sept 1 1922 Ohio Sav Bk & Tr Co, Tol 
Tol credo & Colum & vane Riv—cCleve & Mar Ist M g gu Fc* 103; 1895 1,000; 1,250, 4%eM & NiMay1 19: Farmers’ L & Tr Co, N Y 
Tol W V & O Ist M)“A” guar p & 1 come) ...~ Es c* } 1891 1,000 ,000, 4%e¢3J & JiJuly 1 1931 do do 
($20,000 ny ph. “——_" do a.“ wiesihew c*|{| 234|| 1893 1,000 978, 4%eJ3J & J July 1 1933 do do 
$4,000,000 gold _}‘‘*C"’ do es Sacmwa c* ...| 1902 1,000; 1,401,000 4¢ M & S Sept 1 1942 do do 





























STOCK .—Authorized, $50,000,000; issued, $38,763,810; par, $100. 
Missouri Pacific (incl. Iron Mtn. ) June 30 1912 owned $6, 525,000 stock, of 
which $5,000,000 pledged under 3-year 5% notes dated June 1 . é 


BONDS.—See 1888 mortgage abstracts, V. 47, p. 82: V. 78, 1448. 
The Weatherford Mineral Wells & Northwestern ($780, 000 5s of 1902) are 
aranteed, principal and interest, by endorsement. V. 78, p. 344. The 
lousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac. Dec. 31 
1911) are also guaranteed, and $100,000 Denison & Pacific Suburban 5s. 
ee Branch Lines mtg. is limited to $7,000,000. V.72, p. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless default is made on 
lst mtge. “All except $960, ~~ of the 2ds have been ears for 65% in 
St.Louis Iron Mtn. &S.4s. V. 68, p. 525, 619, 725, 774; V. 70, p. 533. 
Interest on second mtge. 1900. 1901. 1902 to 1907. 1908. 1909 to 1912. 
Incomes (%) j1% 4 5 yearly. 3% 0 





EARNINGS.—S8 mos.,f1912..-......Gross, $2,630,191; net, $130,441 
Jan. 1 to Aug. 31. | Saar ##% 2.419.876: net, 526,077 

ANNUAL REPORT.—Report for 1911 was in V. 94, p. 907. 

Year ending Dec. 31— 9 0. 1909. 
GOSS GOMOD « «oo oo oc cc ce on oo oo -- $16,108, 029 $16,375,805 $14,960,653 
i i i a we tnt $3,891,010 $4,102,964 $4,052,334 
Sy PEs tds nek ho nd 6 be Kp ee ne an : ‘ ' 

Total net income. .._.....-.-.-. $4,141,739 $4,210,024 $4,109,569 
Interest on first mortgage_._...-.-. $1,498,400 $1,498,350 $1,498,500 
Dt items 64,8 596,63 35,576 
Improvements, equip’ t, discount, &c. 1,791, ee 1,667 ,660 1,387,130 





Balance, ee - $186 $447,378 $688,363 

New York office, 165 B’way —=(V. 94, p. 907. © 187; 1250, 1628, 1696.) 

TEXAS SHORT LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 
In Jan. 1909 a syndicate acquired all Pe stock and bonds and proposed to 
extend road. V. 87, p. 1605; V. 88, p. 232. Stock, $11,000. Bonds, 
see table. Year ending June 30 1911, "F988 $54, 075: net, after taxes, 
$23,526; charges, $20,114; bal., sur., $3, 412. Pres., T. B. Meeks, Grand 
Saline, Tex.—(V. 88, p 159, 232.) 


TIDEWATER & WESTERN Lig * —Owns Bermuda to Farmville, Va 
89 m.; branches, 3 m. V. 8l, 212. Stock authorized, $500, 000: out 


standing, $300,000; par, $100. Sends (Virginia Trust Co., Richmond, Va. 
trustee), see table on a preceding page. 


EARNINGS.—2 mos. { 1oES a Gross, $19,830; net, $3,910 


Se | Re | eee Gross, 17,85 9; net, 3,722 
Year ending June 30 1912, gross, $99, eg 7 net, after taxes, $7, 521; int., 


$12,000; bal., def., $4,479. Pres., illiams; Sec. & Treas.., G. M. 
Wilson, Richmond, Va.—(V. 85, p. 865.) 
TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50. 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
RR.)—Owns road Toledo Jct. to Toledo, O., 81 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.: Marietta to Canal 
Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
7 m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 
& St. L. in Sandusky and Columbus, O., 2 miles: Lake Shore, C.H. &D. 
Jct. to Union Station, Toledo, O., 2 miles; total, 355 miles. 

A consolidation J uly 11911 ‘of the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the a ce Company, 
which owns the $8,000,000 outstanding stock (of $12 auth.), and 
leases the property for net earnings, and guarantees the bonds of theold cos. 
. Be p. ion V. 93, p. 106. First annual div. 6% paid Dec. 30 1911. 

F a ‘ 


EARNINGS.—Combined earns. of Tol. Wal. Vall. & Ohio and Cleveland 
& Marietta for cal. year 1911 were: Gross, $4,919,820; net, $1,329,500; other 
income, $8,407; ; chess $406,646; divs. (6%), $480, 000: bal. vo ss $451, - 
261.—(V. 93, . 1790.) 

TOLEDO & OHIO CENTRAL RY. —Operates 441 miles, viz.: 
Lines owned—- les. Trackage (43 Miles) — 
, B gg 9" SESa Ee epee co Ms Peo. to St. Mary’s(V. 73, p. 660)" rk 
New Lexington to Corning, &c._. 17|Bremen to New Lexington 1 
Whitmore to Thurston________- 145|To Chauncey, Carrington, &c__. 32 

Owns all stock and bonds of Zanesville & West. Ry., pe = to ae 
and Zanesville, O., with branches, 89 m., oper. separately. . 75, p. 906. 

In March 1910 the Lake Shore & Mich. Sou. acquired $3 701, 400 of 
oe outstanding $3,708,000 pref. and $5,846,300 of the $5, 853, 000 com. 





. 90, p. 771, 1095; V. 92, p. 804. 

git a ae "Ol °92. °93. °95. °96. °97. °08. @. ¢ Oe ws B 1912. 
Common (%)-_-.-.---- 2 4 2 None-———— 5 2% Mch., 5 
Preferred (1%)--.--- 5 5 5 5 3%—None— 10 5 2% £=Mch., 5 


GUARANTIES.—tThe company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
me poms Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 

p. 271; » PD. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 








+ oh Bh —S8 mos., {18ie ae made « Gross, $3,409,390; net, $814,879 
Jan. 1 to Aug. 31. NSE ER Gross, 3,058,597; net, 703,276 
ANNUAL REPORT.—Year ending Dec. 31. Report for 1911 was in 
V. 94, p 978. Of total tonnage in 1911. 74% was bituminous coal. 
Years ending June 30— 191 1910. Inc. or Dec. 
Operating revenues ......-.-.-----. $4,938,646 $5,089,986 —$151,240 
Net, after taxes. ........-.-.---.-- $1,276,906 $1,644,325 —$377,419 
ne cehacueneas 189, : —45.493 
Total income. --.....-.-...------ $1,466,594 $1,879,506 —$412,912 
Interest, rents, &c...............- 617,380 $548,921 +68,459 
Additions and improvements. --.---- 131,829 632,256 —500, 
Equipment reserve ......-.........- + 240,000 
Preferred dividends. -- -...-.---.--(5%) 185,070(7 34) 277,605 —92,535 
Common dividends - ........-....-.(5%) 292, au 4) 438. 472 —146,157 
Balance, surplus -.-.. -- 8 48 


f.$17,74 
Pres., W. C. Brown. —fY. "92, D. 455, 1244, “i369: vy 94, p. 828, 3785 





TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvania RR, 
—QOwns from Effner, Indiana State line, to Warsaw, IIl., miles; 


Harpe to Iowa, Ill., 10 = Bag A with Wabash, 1 mile: trackage 
Peoria and ary oe Ia., total, 248 miles. ‘Owned jointly by Pa. 
4, 500,000 (par $100); outstanding, $4,076,900. 


Co. and C. &Q. Stock, o 
Equip. trusts and notes Mi une 30 1912, $71,142; bills payable, $738,000. 


to 


Mortgage re V. 45, 


June 30 Year— Gross. Net(afterTazes). Charges. Balance. 
Gg LARP a oe Fg gare $230,683 $228,378 sur. $2,304 
PTET i nc: ics mniaaaalin a aaa 1,293,562 244,429 231,243 sur.13,186 


—(V. 87, p. 1084; V. 89, p. 848, 914; V. 91, p. 866; V. 93, p. 797.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to principal and int. oy Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V. 79, p. 968. 

Pres., H. B. Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 

TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000 
stock: bonds have a traffic eae WV. dt, BD. Oe Ve tas Be See 


Year endinga— Gross. Interest. Oth. Chas. Deficit. 
June 30 reih--~ Pan" 327 op. det. sig. rt! es sie $25,725 $127,963 
June 30 1910._. 148,189 op. def.18,147 23.302 124,548 
oe 4 ag he 128,160 op. def.43,017 33° 100 21,159 147,276 
— p 


TOLEDO ST. cous & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & S8O-lb. steel rails); sidings, &c., 172 m. 
also has trackage to St. Louis and Toledo Union depots. Owns ointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly redhncrinne B its 4% 
bonds; present issue $2,288,000. v. 76, PD. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. 732. 


ORGAN’N.—Successor of Tol. St. L. & K. C. (foreclosed); V. 70, p. 600 
In Aug. 1907 acquired control of the Chicago & Alton, viz., $6, 480 
preferred and $14,420,000 common stock. See Bonds below. 


PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%. In Jan. 1912, 
none. V. 93, p. 1669. Common stock, $10 000,000; par, $100. 


BONDS.—Of the prior lien 3 %s, $450,000 was in the treasury June 30 
1911. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange forC. & A. pa. stock ,$ for $, and Series'B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 


EARNINGS.—12 mos., {Sth -12____Gross, $3,865,229; net, $1,019,828 
July 1 io June 30. 1910-11__._Gross, 3,777,677; agg 948,612 


REPORT.—For year ended June 30 cenk sree in V. 93, D. 








1909-10. 1908-09. 

Ce ii nc ctstnetioubind $3,777,677 $3,772,636 $3,428,644 
Net earnings (after taxes)... --- $998,612 $1,222,717 $1,202,212 
Dividends on Chicago & Alton stock. _ 129, 547,600 836, 000 
ES ET AGRE TE TOR 84,539 85,621 47,614 

ID jn oe me maee $1,212,751 $1,855,938 $2,085,826 
ee Oe i dae $954, 390 $954,390 $954,390 
rn or Ce ke nbennoeene 133,375 89,653 114,777 
Other interest, discount, &c.....---- 52,18 62,346 78,365 
Preferred dividend (4%)--.--------- 98,104 398,104 398,104 

Balance 


pisiin dis meth Oe aja h hibe a def.$325,307 sur.$351, 444 sur. $540, 191 
DIRECTORS .—tThos. H. Hubbard (Chairman), Wm. A. Read, T. P. 
Shonts, E. J. Berwind, Chas. H. Tweed, H. S. 
| ge Frazler,_ ae 9 H. Davis, H. E. Huntington and James Steuart _. 
Kie Bde -P., , Treas.); W.L. Ross (Pres.) Office, 60 Wall St. 
N. Y.—(V. 93. “\ 46. 732, 1522, 1669; V. 94, p. 417; V. 95, p. 421.) 


TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
bridges), with 2 %4-mile branch to terminal! station; total, 31.27 miles. 


ORGANIZATION .—Controlled by seven roads. V. 8, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20 
of the interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mic 
Southern, Mich. Central, Tol. St. L. & West. and Grand Trunk Western, 
12% each, receiving same per cent in new stock. For year opeing une 30 
1912, gross, $313,618; net, $53,580. In 1910-11, gross, $324,577; oper. 
def., $21,962; other income, $43, age taxes, $18,588; charges, $207,739: 
bal., def., $204,365.—(V. 88, p. 159; V. 94, p. 1764.) 


TOMBIGBEE VALLEY RR. seh oon als... to Nanahubba, on the Tom- 
bigbee River, 112 miles. Stock is limited to $10, ono OBST mile, all com- 
mon; Sin. 0,000 outstanding. Of the lst 5s of 1906, 0,000 are issuable 
at $5, per mile and the remaining $200,000 for e uipment and terminals. 
Of the general 6s of 1910 ($400,000 authorized), $216,000 have been sold, 
against the 72 miles completed. V. 90, p. 978. Guarantees jointly, with 
Alabama Tennessee & Northern, the Mobile Terminal & R lst6s ($500,000 
auth. issue), of which $365, 000° outstanding. V. 91, ». 718. 
castes June 30 1912, gross, $111,053, against $90, 007 in 1910-11; net, 
$37,381, against $34, 710. For one month ending July 31 1912, oss, 
$11,305, against $7, 304; net, $2,913, against $2,957. Pres., J. T. Coch- 
rane; Sec.-Treas., . Guthrie, Mobile, Ala.; Asst. Sec., Wm. Goodman, 
New York.—(V. 91, Dp. 718.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V. 82, p 


Black, oe me OB 


For 12 ao 


DIVIDENDS— 1906. 1907. 1908-11. 1912. 
Common stock (now $1,650,000) _..... . 27% 10% None Oct.,3 
| Pref. stock (7% non-cum., $500, Bee ewitiee 27% 10% None, Oct.,7 
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OcT., 1912.] RAILWAY STOCKS AND BONDS. 131 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |\Outstanding % Payable | and Maturity | Dividends are Payable. 
Toledo & & Ohio Central—First M ¢ a 53, p £36) ..-Ce 197; 1885 $1,000; $3,000,000 5¢ WJ & JiJuly 1 1935 Central Trust Co, N Y 
Division first B04) (By gold i a Text | 1892 1,000; 2,500,000 5¢ |A & O Oct 1 1935 do do 
Genaeal meee (V 62,p5 ,000) gold Ce. o* 395; 1894 1,000; 2,000,000 5¢ J & Di Junel 1935 do 
St Mary’s Division first mt old $500,000 __-G.c 60. 1901 1,000 500,000 4¢ iF & A/Feb 1 1951 Guaranty Trust Y 
do first pref inc non-cum 4%. G. r 60, 1901 1,000 500,000 Oct 1 if | earned |Feb 1 1951 Second Nat Bank, “foledo 
Equipment notes due $32, 000 semi-annually ..._.- ---| 1906 1,000 2,.00004%&5¢J & J Jan 1913 irst Tr & Sav Bk ic 
Equipment notes due $28,000 semi-annually _-_--_-- — =: 1,000 252,000 4 M & N15|May "12-May’ 17|Phila Tr S Dep & Tr Co 
Equipment notes, $60, 000 semi-ann_______ PeP.c ---| 1910 1,000 ,000 4¢ \J & J\Jan '13-Jan '20\Prov Life & Tr Co, Phila 
Zanesville & Western car trusts guar, $25, 600 ea Gc S sack ae 1,000 278,000 GEC w . See Bae: BU lnndccvscnwsetadssaon 
Guaranteed Bonds—Kan & Mich Ry—See that co 
K&HC&CMeg $3,500,000sfred110since’11_.G| -__} 1901 1,000| 3,250,000 5¢ JF & JiJuly 1 1951 J P Morgan & Co, N Y 
Continental Coal ist M gs fred at 110 after1912._.G) -___| 1902 1,000; 3,023,000; 5g |F & AjFeb 1 1952 do do 
Tol & Ohio Cent Ext Ist M (foreclosed) int only Lr _~s_ 1,000 00, Se Ta: Gee Bel |... bncindids dds ackkeatiatee 
Toledo Peoria & Western—1st M (for $5,000,000)_Fc*; 230 1887 1,000| 4,895,000 4¢ |\J & JiJuly 1 1917 Amer Exch Nat Bk, N Y 
Tol Riverside—Ist M g red 102 % to March 1909 text. -..| 1902 1,000 50, ) 5¢ iM & S/Mch 1 1927 Ohio S Bk&Tr Co, Toledo 
Toledo Saginaw Muskegon—First mortgage-_--_-_-. 1888 1,000; 1,662,000 5 J & dJiJuly 1 1918 All owned by Grand Tr’k 
Toledo St Louis & Western—Pref stock 4% non-cum.- Rea BP lies 100; 10,000, See text’ Q—J iOct 16 '11, 1%/Checks mailed 
Prior lien mortgage $10,000,000 gold____. _- F.c&r} 451) 1900 |1,000 &c| 9,550, 3%e3J & JIiJuly 1 1925 Office 60 Wall Street, NY 
First mtge ,000 red after uly 1925-_E + 451; 1900 |1,000 &c| 6,500, 4¢ A & O'Aprill do do 
Coll tr bonds secured by C & A stock, Ser A_. .--| 1907 1,000} 6,480,000 4¢ |F & A/Aug 1 1917 do do 
do do do I I ti ld ee 1,000! 5,047,000, 2-4¢ iF & AjAug 1 1917 do do 
Eq = ee (V 83, D 2 - $50,000 due s-a_PeP.c P 1906 1,000 400, 4%eM & S Mch ’13-Sept’16|Penn Co Ins on Lives, &c 
Toledo Terminal—Firs 6,000,000 g int guar_._CK} 31.27, 1907 1,000| 4,000,000 4%eM & NiNov 1 195 Columb-Knick TrCo, N Y 
Toledo bee Valley) Vater & Ohio—See Toledo Colum|bus & | Ohio |River Ry | 
Tombigbee —F 3} ane 000 e (see text)CK 72 1906 1,000 350,000 5¢ |A & O/Apr 1 1956 Columb-Knick TrCo, NY 
General mine. 000 per mile)__._..-. N 72 1910 1,000 216,000 6 J & J\Jan 1935 New York Trust Co, N Y 
Tono ‘bh s hg neem ield First mtge $1,500,000 g red_.c 91, 1906 1,000 ,000 6¢ \J & J\Jan 1 1913-1921|Land Title & Tr Co, Phila 
on R ist M deb stk certsggu| -.-| 1905 |_-.___-- See. A ED UR A TED... hentinoitehiineetccadaes 
Stine Sate, | aie pe EE li a os cy os cat aicnui’ ee £100 250,000 5 M & S July 1 1960 Glyn,Mills,Curr &Co,Lon. 
Bullfrog-Goldfield first mortgage ee RE FP} ..-! 1906 1,000 233,000 6¢ ‘J & JiJan 1 1922 Fidelity Trust Co, Phila 
do do consol mtge $2,000,000 gold_FP} -__| 1908 |... __--. 1,657,000. 5¢ J & JiJuly 1 1938 do do 
Toronto Ham & Buff—1st M gold $4 $40,000 p m.AB.c* 1896 1,000; 3,280,000: 4¢ ‘J & Di\Junel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1,000,000 gold....._.... .... 84 1,000; 1, ,000 4¢ J & DjJunel 1946 do do 
A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be | necessary funds not otherwise provided for. The Chic. R. I. & P. Ry. Co. 
drawn by lot), entire issue being subject to call at 102%. V. 82, p. 806. - — Sareen to pay for, on May 1 i (Foss “ maturity of Col. , aon 
EARNINGS.—2_mos.,{1912------------ Gross, $120,036; net, $53,692 | Securities of the Tr & B. VeRiy, V. B0. p. 1453, 26220 V. Ra. p. O80. 986. 
July lto Aug. 31. (\1911------------ Gross, 132,018; net, 51,126 Owns one-quarter interest in ; Heuston Belt & Term. Ry. yt ¢ practically 


REPORT. <— Report for year ending June 30 1911, in V. 93, 1318. In 
1911-12, gross, $760,442; net, after taxes, $269, 739: other income. $9,258; 
int., sink g fund, &c., $140 ,063; bal., sur., $1 8.984. Pres., M. B. Cutter: 
Sec.. Wm. F. Henshaw, Bullitt Building, Philadelphia.—(V. 95, p. 968.) 


TONOPAH S oho nate ee avo. OF NEVADA, INC.—Organized in 
Delaware June 11 1908 as ding company and issued, | pa plan V. 86, 
p. 1287, $3,640,000 OAT a and S1.640. 000 ‘‘B’’ stock (both of equal rank) in 
exchange for the entire stock ($1,500,000) of the Tonopah & Tidewater RR. 
and $2,000,000 stock of the Bullfrog-Goldfield RR. The earnings of the 
two operating oO yo are kept. separate, the surplus of either road over 
fixed charges in any to be u to make up the deficiency of the other. 
Pres., F. M. Smith, fr Cal.: lst V.-P., . Van Buskirk, Bayonne, 
N.d, ‘oa V v2Po Arthur Brock, Philadelphia; "Sec. & Treas., C. B. Zabriskie, 
100 William St. .. New York —(V: 86, p. 1468). 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley junction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. k auth., $1,500,000. The debenture stock 
certificates are PM ae by tt the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the i & 
ys p Trust Co., Ltd., of London; redeemable at 105. - 81, p. 1793; 

. 82, p. 753. S71, 1440. In Feb. 1908 it was arranged to  .-- 250,000 
redeeinable 5% bonds, guar. by Borax Consolidated, to complete the line. 

. 86, p 


EARNINGS.—2 mos.,|1912.-..----.----- Gross, $33,963; net, $2,046 
July 1 to Aug. 31. RSS EE Gross, 30,174; net, 1.475 


For year ending June 30 1912, gross, $291,390; net, $94,061. In ay we 


gross, $317,424; net, +f 478; other income, $22,122: int., taxes, &c., $206 
211; bal., def., $100,6 610. 

BULLFROG-GOLDFIELD RR.—Bullfrog to ress yet Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $233,000 are reserved to 
take up first 6s held b the public. V. 86,p. 1287. Year 1 11-12, gross, 
$100, 1. oper. def. after taxes, $7,163. i ‘1910-11, oss, $99,679; oper. 
def. 3,367; other income, $7, 426; charges, $101, 3 ; bal., def., $137,- 


301 Sy 91, p. 1712.) 


TORONTO HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
ee 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 

62, p. 319.) Under traffic agreement with N. Y. Central. Michigan 
Central, Canada Southern and Canadian Pacific, interest is practicall 
guaranteed. See V. 68, p. 475, and advertisement in “Chronicle’’ of Mare 
11 1899. Stock authorized, $5,000,000, as increased early in 1912. Of 
the $2,500,000 stock outstanding, $1, 821 a was — by of Y. Central 
system and $678,700 by Canadian Pacific. . 61, 753; 63, p. 359; 
V. 68, p. 475, 1134: V. 69, p. 29. In Oct. 1912 ‘$1, 60.000 additions stock 
he aD for Se he ary a cash dividend of 20% being paid on the 

2,500,000 s V. 95, 1041. For year ending Dec. 31 1911, gross, 
Ht 256, 012; oo $523, 924: to inc., $46,334; int., hire of eau. &C., 


$269, 450; bal., sur., $300, 108 —(V. 92, Dp. 1110; v. 94,p.1121; V . 95,p.1041. 
TRANSYLVANIA RR.—Hendersonville to Lake Toxawa x. 0... & 
miles. Leased to Southern Ry. for 50 years from Jan. 1 19 ; at a rental 


of $25,000 yearly for 10 
Stock authorized, $27 
(V. 87, p. 814.) 


TRAVERSE CITY seELANAY & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich., 24 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. yet Be, Sept. 19 1908S. V. 86, p. 975; V. 87,p.814. 
Stock auth., $278,000. No bonds July 1911. For year end. June 30 1911, 
gross $29,642: net, sé, 958. In ar gross, $32,488; net, $3,092; total 

odectinns $8,699.—(V. 87, p. 814.) 


TRAVERSE CITY RR.—Owns road from Walton to Traverse Cit 
Mich 86 m. Grand Rapids & Indiana owas nearly all the $205, 
stock and all the $190,000 of 5% income bonds, V. 78, p. 1448. For year 
ending Dec. 31 1911, gross, $74,079; net, $4, 877; yA ad income, $152; int., 
&c., $16,435; betterments, $1,029; bal., def.., $12, 435.—(V. 87. D. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., 50 miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 
total, 97 miles. Stock authorized, $5,000,000; outstandin $2,000.000: 
par $100. Of the bonds ($5,000 000 auth. issue), redeemab e in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3, 450,000 unissued are re- 
served for extensions at not over $30,000 per mile, a a ae &C., 


ears and $30,000 thereafter. V. 83, p. 97. 
,000. Bonds, see table on a previous page.—— 


under restrictions contained in the mortgage. 1314. For year 
1911-12, gross, $193,566; net, $21,757. In 1910-11, ross, 3189, 878; net, 
$20,722; other income, $1,242: int., taxes, &c., ., def., $70,- 


H. Seaman; Sec., James pinaler” Jove mais. 206 La 


721. Pres., W. 
Salle St., Chicago, and Winnfield, La.—(V. 88, p. 1314 


TRENTON DEL AW al E BRIDGE CO.—Owns bridge 0.19 miles inlength. 
Leased June 20 1877 t 1 2870, lease being assigned to Penn. RR.; 
rental, $20, 000. bt ‘end ( 66 2-3% of taxes. tock, $298,900. 


TRINITY & BRAZOS VALLEY RY.—Owns Cleburne to Houston, Tex., 
236 m.; Teague to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
Worth, Tex., 28 miles; Houston to Galveston 58 m., and from Waxa- 
hachie ‘to Dallas, 31m. Total operated, 422 miles. V. 83, p. 695, 1172. 
Colorado Southern and Rock Island Ge. each own half Leonrens in stock 
(the Rock Island’s interest Dating Sarat to the lien of the Colorado & South- 
ern meee. ), and the Colorado Southern Ry. Co. and the Chicago Rock 
T. ’ Ry. Co. have agreed to advance to the Trin. & Br. Val. any 





} 000 t 








entire stock of gg Term. Ry. 

Stock, $600,000; , $100. In Aug. 1905 made a first mortgage. to 
secure 30-year 6% vomde due 1935 at $ 0, 000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June 1912, 
$8,760,000. Certs. of indebtedness “. ag" ons pron June 30 191 il, 
$2,501,997, and to Chic. R. I. & Pac. 7,733, there being due to 
each also for working advances, $75, ‘000. * the 5% equipment bonds of 


1907, subject to call at 101, mature ip ‘eg semi-annnally, and 7 i ge > 
jointly, p. &i., by Col. & Sou. and Chic. r.@P. Vite B. her 
car trusts June 30 1912, $298,962. Sor year 1911-12 , gross, tt 569, 455: 


net, after taxes, $168, 469; other income, $428; int. on bonds, 
rentals and other charges, $483,591; bal., def., $1,164,031. 


TROY & GREENBUSH RR.—Owns from brig 4 to Rensselaer, 6 miles, 
double track; leased to N. Y. Central in 1851 at 7% on $275, 000 stock. 


TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref., ,000; men Sb A com- 
mon, $106,868; pref., $445, '374; par, $50. Calendar year 1911, gross, $82,- 
258; net, after taxes, $10,294; interest, $5,000; bal., sur., 2 Vv. 90, 
p. 628. Pres. & Treas., Richard Ashhurst, Phila., Pa.—(V. 90, D. 628.) 


TUSCARORA VALLEY R.—Port Royal to Blair’s Mills, Pa., 27 m 
(3 ft.). Stock issued, par, $50. Year 1911-12, gross, $30, 398: 
net, $6,293; charges, 's7. Ie78. Pres. Ga ‘J. S. Farlee —(V. 67, p. 1162.) 


$849,317: 


(THE) ULSTER & DELAWARE RR.—Owns from Kingston Point (on 
hp a 4% . Y., to Oneonta, 109 miles, with branches, a total of 
m 


.42. Stock, $3, ‘000, 000; outstanding, $1,900,000; par, 
$100. As to saeeunier 4s of 1902, see V. 75, p. 667; 153. Car 
trusts June 30 1912, $296,277. 


EARNINGS.—2 mos., {jane 
July 1 to Aug. 31. {1911 


Years end. June 30— 


. 79, D. 


Gross, $292,353; net, $123,464 
Gross, 289,671; net, 134,995 


Gross. Net. Oth.Inc. Int., Taz, &c.Bal 
a a aia ae ta ie $1,061,015 $292,594 $3,683 $231, 192 63° ‘O86 
1910-11 1,122,929 288,890 10, 643 243, ‘414 56,119 


UNADILLA VALLEY RY.—Owns road from Bridgewater to New Ber- 
lin, N. Y., 19 mi ., 2 ete $200,000; par, $100. V.78, p. 104. Bonds, 
see table above: V. 1499. Lewis R. Morris is erestes. ‘Year 1911- 12, 
gross, $58,223; net, iS. 485: charges, $9,926; bal., ~~. -.. $5,559. Pres., 


Lewis R. Morris, 37 Wall St., New York yon 78, p. 1168.) 


UNDERGROUND ELECTRIC RYS. CO. OF LONDON, LTD. ——Operates 

102 miles of double-track underground and surface electric road, viz.: 

Tube Co.—Stock mostly owned, London Electric Ry_____._______. ‘29 \Y 

Surface—Majority stock owned, ‘London United We Oe oc e winlaue 51% 

Tunnel—Leased, maj. stk. owned, Met. Dist. Ry.(3 % m.owned jointly) 28 
Charing Cross ‘and Paddington ‘extensions of London Electric Ry. are to 

be completed by early part of 1913. 


}  <%; . ee .—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347: 

ov, . 

ader plan dated Jan. 18 1912 (V. 94, p. 352, 417; V. 95, 112) for 

a the £1,200,696 ordinary stock of London General Oninties Co., 

authorized: (a) An increase of the authorized issue of income bonds 

aA £5,200,000 to £6,500,000, said bonds to be made a ponens income 
charge, but with additional security as below stated. (b) A new issue 
of 6% first cum. debenture stock (£1,260,731 or more), due in . i at par, 
but callable at 125; interest payable out of profits in priorit to interest on 
the income bonds, the income bondholders being given as er security 
a second charge, subject to the first charge of the above issue of income 
stock, on all the ordinary stock of the London General Omnibus Co., Ltd., 
acquired . (c) £1,200,696 ‘‘A” ordinary shares of £1 each (total £60 ,035) . 
entitled to one-third of the profits after the income bonds have received 
their full interest (the other two-thirds to belong to the present £10 ordinary 
shares) and to one-third of assets after existing £5,000,000 ordinary shares 
have been paid in full. 

va new London General Omnibus Co., Ltd., has been formed per man 

. 95, p. 112, 362, 478, with authorized capitalization: £1,500 000 4.34 

rst debenture stock: £1, 750,000 5 


-_————-— — — = — = 


5% cum. income » AT et pee | 
ordinary shares, of which £1,000,000 44% first deb. stock and 
£1,000,000 5% cum. income debenture stock have been sold (see V. 95, 
Dp. 362). Of the ordinary shares, the Underground Co.received an amount 
equal to that of the old company held, viz.: £1,135,906. The unissued cap- 
ital will be available for general uspe oses of the new company. 

The Omnibus Co. for 6 mos. ending June 30 1912 had gross income of 
Spay 720 and for the year ending Se ¥ 30 1911, it is stated, gross income 
1,906,400 and net available for interest and dividends, £ 29,456. 

vat power house at Lots Road, Chelsea, was sold in 1911 to a joint com- 
mie representing the Met. Dist. Ry. and the London Electric Ry. for 

2,200,000 joint pews house rent charge stock, the latter carrying perpetual 
Setaeads at 4% yearly from July 1 1911 under a lease to the two railwa 8 
for 999 years. The purchase price was applied first to redeem the £1, 
000 first power-house debentures and £1,088,700 of the outstanding 
£2,818,700 444% bonds of 1933, of which "£868, 700 called for payment 
Jan. 1512 and £220,000 purchased. V. 92, p. 1637; V. 93, p. 135, Ray. 872. 

Income bonds have 11 votes for each £100 principal 


INTEREST ON oor 1910. Mch. 1911. Sept. eg Mch, 1912. - Sept.1912 
2% 


= 





INCOMES % of 1% %of1% *xXofl 


The London Electric Railway Co. was organized in 1910 with authorized 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9, 1 -¥ 000 ordinary shares), and authorized borrowin powers for £4,200,- 

n 4% ae a] — as a sonecmeation of YY three controlled tubes 
V. 89, p. 1669; 238, 560; V. 91, p. 465; V. 92, p. 597. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest an@ 
' [For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ransyivania— First 3 poortgage gold $500,000 ._G.c* &r 42| 1906 |$1,000&c; $434,000 5¢ |J & JiJan 1 1956 Guaranty Trust Co, N Y 
Traverse tet R—First ertane oe | 26) 1883 1,000 250,000; 3¢ J & JiJan 1 1933 Winslow, Lanier &Co, NY 
ulf—First mtge gold aa “pete c* 77; 1908 1,000; 1,550,000)..._.....}/_..____. Feb 1 1948 New York and Ch 
renton ware Brid irst mortgage. -...--..-- ---| 1877 1,000 311,000 7 J & JiJuly 1 1917 Treasurer’s office, Ph . 
roy & Gi yoy Vere mn A bds gu (text 5) ail 101__G ---| 1907 1,000 225,000 5¢ |A & OjApr '13-Apr '17/Guaranty Trust Co, N Y 
bush—Stock 7% rental New York Cent adie 50 275,000 7 J & D 15\June 15’'12, 3 &%|Troy, N Y 
fe =) M ext 1910 red 1920 at 105__-.-c* 29| 1880 | 500 &c 100,00€ 5 J & JiJuly 1 1930 Camden(NJ)S D & Tr Co 
eoemrera ley—First mort $150,000 goid_--- 27| 1897 1,000 150,000 5¢ WJ & JiJuly 1 1917 Metropolitan Tr Co, N Y 
Ulster & gig F M Ay nape 000 g..Ce.c*; 101) 1888 1,000; 2,000,006 5¢ WF & D/iJunel 1928 Central Trust Co, N Y 
; Refunding mortgage $3,200,000. -- evar} ...| 1902 | 1 1,000,000; 4¢ |A & O/Oct 1 1952 do do 
Sea V nd cael ut $200, 000 gid redeem at 110 19; 1904 |1,000 &c ' 4¢ WJ & JiJan 1 1934 Office, 37 Wall St, N Y 
n pan a c ways London— 
-4%% tric Rail callable at-par (see text) _-. ..-| 1907 £ &c| £1,730,000 4% iJ & JiJan 1 1933 N iY Load. , Sree t, &c 
iene cum 7 og =p dincome) Sah tenth ber... =--| {B08 |""""aeal LAST aaa Op toe | Samia dees 1008 SS OS Ord oe ote 
come bon 6 non-cumulative Os per...... nae 181, p to emi-an |Jan o (4% y} t 
Capital stock (ail except £1,000 full paid)... ..._ et Beer £10| 6,110;031|__..___- Fe ee tee Pee Cone 
“A” Ordinary shares of 1 shilling each £60,035 - - - - ~--.| -.-. |1 shilling I a Ma Sook eee Tee ee 
Dist and Lon El Ry pow house 4% rent chg stk seul eae inane £2,250,0 SR eS RRS RL ES London 
Union vacific RR—Common stock eave) 178,700- _-- sual whee $100|216,644,300/10 in '12) Q—J (Oct 1°12,2 e Office, 165 B'way, N Y 
tock 4% non-cum $200,000,000 (V 80? SUE > keel oan 100) 99,543,600/4 in 1912:A & O/Oct 11912, do o 
First M g ratiwa & land grant 100, ¢--Ba| 2,090) 1897 | 500 &c/100,000,000 4 J & J\July 1 1947 do do 
Bonds redeemable convertible ogy 2 Ce ae ...| 1907 | 500 &c| 36,738,300 4¢ J & JiJuly 1 1927 do do 
lien & ref mtge 107 % 1918_Eq.xc* &r*| 3,268) 1 $&£ 65, »205 4¢ M & SjJune 1 2008 New York and London 
hee erm Ry of Dallas —ist M $5,000,000 to be auth ee eee ae ee Co na 6 ac Skee commas Re ES Ee re eure ee ter te oe eee ce 
& Northern—See Birmingham & South |easter /n. 
pain, J "85 & Canal Co—Stock 10% guaranteed _-- ae BROS 100} 21,240,400; 10 Q—J (Oct 10 ‘12, 2%\Offices, Philadel & N Y 
General mo aS iO of} Loan of 1923 gold.._....-- r 225; 1883 1,000; 1,824,000 4¢ \F & Aj\Feb 1 1923 Office, Philadelphia 
1871 for $ Loan of 1929 gold.._-- c&r/|| miles | 1889 1,000 ,020,000 4¢ M & S§S Sept 1 1929 o do 
(now first Loan of 1944 gold.._-_-- c&r}| road | 1894 1,000| 5,646,000 4¢ iM & S/Mch Nat Bk Com, N Y & Phi 
mortgage) FP se-| Loan of 1951 some p &iguar|; and | 1901 1,000} 5,669,000 3%ei\M & SiMch 1 1951 do do 
cures equally) Loan of 1948 e %.¢ i gu__cé&r canal 1908 1,000 841,000 4 M & S/Sept 1 1948 ee fp nkedeiphis 
United RRs of Yucatan—ist M € 108 '20 sf par) 503) 1910 | £50 &c| £825,000 5¢ iA & O/April 1950 N Y, Mex, London, &c 
United Verde & Pacific— First mtge $300, ..-G.c 26| 1895 1,000 300,000 6 J & JiJan 1 1920 Guaranty Trust Co, N Y 
Utica & Black River—See Rome Watertown & Ogden|sburg 
Controlled Total Owned by| Controlled Total Owned by | other $34,698,000 to be issued ron for additional lines, impts., &c. V. 86, 
Cos .— ae We Parent Co Cos .— Issued. ParentCo. | p. 1468; V. 87, p. 546, 1012, 1541; V. 90, p- 448: V.91, Dp. 87 
London El. Ry.— £ aMetrop.Dis.Ry. £ £ ”* Ceamnetnen $40,000,000 Ore.-Wash. RR. & Nav. Ist & ref. 4s ($175,000,- 
000 authorized issue) (V. 92, Pp. 1437; V. 93, p. 1325.) 


Ordinary stk_9, 397, 940 9,327,940| Ordinary stk.3,235, oe 1,781,500 


4% pref. stk. -3,150,000 1,324,137| 1st pf. stock_h1,500, 


Deben. stock.3,791,106 220,956) 2d do ___ k1,470,000 1, an 000 





b Lon. Unit. Tramways— 4% guar. stk.z1,436,433 
Ordinary stk-.1, ‘000 878,700| 3% rent chgez2,116,666 
fe mee stk__1 "250, 000 153,770| 4% rent chge. 350,000 

4% deb 1,649, ‘930 a teh akan Prior lien 4% -~ , 

Lane Gen‘l Omnibus Co— Deb. stk. 6%-1,211,625 

Ordinary stk_1,250,000 1,135,906 Deb. stk. 4%-1,624,200 
4%% ist deb. 

Se oosae Se > dsccowue 
5% cum. inc. 





deb. stock_1 ,000,000 


(?) 
y Has a vote also on £537,351 on which holders have ceded oe vote in 


consideration of scaled dividend guaranty. z No vote. 


und 


a b Undergro 
Co. has vote on (a) £3,788,851 out of £6, 05, 000, oma (b) £1. 032, 470 out of 
£2,250,000 voting shares. h Of the £1, ‘500, 000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 
a total of 44% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 3%% int. by Underground Elec. Rys. of London. k First div., 1%, 


paid for half-year amen Dec. 31 1911. 


EARNINGS.—Ofo cos. from Jan. 1 to 7S 5 1912, gross, £3,299,- 


881, against £2,776, 298 ‘in If 1911. See also V. 95, p. 362. 


REPORT.—Semi-annual report, V. 95, p. 478. Sir Edgar Speyer, 
Bart., Chairman; Sec., W. , Mandelick. yao. Electric Raley 
House, B‘wa ,. Westminster, London, S. W.—(V. 94, p. 69, 209, 352, 41 


550, 1250, 1318, 1696; V. 95, p. 112, 298, 362, 478.) 


UNION PACIFIC RR. —(See Map.)—The system embraces: 
Lines Owned 








ctly— Miles. Contro d—Practically Owned— 

Council Bluffs to 3 Gata as ies O18 *Ore. Short Line RR., bsinaeie™ 
Kansas City to Denver. -_-..---- RNID Ga 1,596 
Denver to Cheyenne. -......--. 106 | Ore .-Wash. RR. & Nav. ba. ak '726 
Lasalle, Colo., oo Julesburg... 149} Des Chutes RR..........-.-. 90 
Other branches, teabebonke 1,540 RG APR viata eral ean 67 
SGneey GUUOE. .cscccccccvcce 189 
I I Sn ne ebnae 7,115 


a See these companies. ‘*Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. In Oct. 1911 491 additional miles 


were under construction in the system. 


The Oregon-Washington RR. & Nav. Co., formed in Nov. 191 


over the Oregon RR. & Nav. Co. and the other companies controlled 
Union Pac. having lines under construction or Foteoted in Oregon and 
Washington, the total mileage —— 3, ar, of which 2,462 were in operation 


or ames construction. V. 91, 


0, took 


by the 


1 
In 1909 arranged for 126 miles a joint lines around Tacoma, Wash., with 
use faintly the No & St. Paul. V. 88, p. 824. In May 1909 arranged to 
ayy the Northern Pacific line between South Tacoma and Vancou- 
ver, W 135 miles, and in Nov. 1909 the Nor. Pac. line between Lewis- 


ton, bin a and Grangeville, 67 miles. V. 88, p. 1372; 


New branch, Denver, Colo., to La Salle, 50 miles, opened 


= BP 


1349. 


1910. 


In May 1912 began new through pass poneet service from Chicago to Pa- 


cific Coast under arra on er00 wi 
Milw. & St. Paul. V 94, 


hic. & North Western and Chic. 


HISTORY ~ tpomee- in ta Ueah in big | Pst yeas of Fd? 1895 (V. 61, p. 


704, 705, and V G4. p- 424: 
In July 1911 own 


ase vege, * of Chic. & Alton, but control is held by Tol. St. L. 


V.8 
On June 30 1911 owhed $5,695, O35. Utah Ry. & 
548-9. 


tide stock Me sar 8098-000 bo nds. V. 87, Dp. 1 


Ph Line Re $126,650,000 stock o 
—~ Pac. Co., a strong eine yeh, The Union Pac. owns a tee ,343, 100 


1911 also owned Ree Rnowing senae ks (V. 84, p. 52, 104, 509, 572, 
932, jigk: V_87, Ded 1542, 1549; V. 89, p. 226, 412; . 90, p. 700): 


Acquired by Un. Pac.— Par Value.|_ Acq. by Ore. Sh. L.— 
wer 


Par 


Value. 


Central stock... .$32,900,000 | Balt. & Ohio common.-.- -#83. 334.200 


St. Jos. & Gr. Isl., com-_. 3,956,400 do do preferred. 


do do Ist pref__- 2,429,340 | Chic. Mil. & St. P., pref_ 
do do 2d pref... 2, 719, 100| Chic. & N. W., common. 
N. Y. Cent. & H. R. stk. 17,857, 100 











4,018,700 


In June 1911 the lower Court rendered a favorable decision in the > he 


suit to set aside control of Sou. Pac., &c. V.87, p. 1480; V. 92 


» D. 


STOCK.—In 1901 common stock was authorized to be increased b 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 190 
b $100, 600.¢ 200. which $42,857,200 to be reserved for conversion of the 
$75,000 1907; balance ‘for future requirements. See BONDS 


AE ng Me 92° D. 71; V. 84, p. 1115; V. 85 


3% 4yearly. 4% 8 10 yearly. 


DIVIDENDS.— fog "00. ‘Ol to 04. '05. ’06. '07 to "11. 


Common it st dont 
Preferred (% 


3% 4 4yearly. 4 4 4 yearly. 


1912. 
10 
4 


BONDS ae ie mtge. of 1 covers the oregon) 1,854 miles, includ- 


66, p. 618. 
new con- 


ing the sengrene rminals, ipment and land gr Vv. 


tockhol aihenribell in 1 for $73,762 000 of "$75, 


000,000 
vertible 4s at 90. Ter are convertible at any time before Jui 119 


common stock at $17 


17 into 


per share, and are redeemable at the option of 


the Company, or on any semi-annual interest day since ae, 1 1912, ata 


premium of 244%, upon 90 days‘ notice, in which case the 
version, will a ter a days before redemption date. © T. B4 
1183; V 


in September, 1910, are 


rivilege 
» DP. 


of con- 
1115, 


The first i. and refunding 4s of 1908 ($200,000,000 auth 
sue)» of § which 0,000" ,000 were sold in June 1908, $8 402,000 early ‘in in 


first mort- 


7,500 supadadl 
on 1,178 miles of main track, including the line from Julesburg to 


Salle, Colo., and also, subject to the Ist mtge., the 2 2,090 m miles of road 


covered thereby a total of 3,268 miles covered by 
remaining bon + 100. 600 


,000 are reserved to retire the ‘st by oO 


Of th 
1947, the 





——— 


LANDS.—Total estimated value of lands and land assets J une 30 1911, 
$5,351,413. During 1910-11 37,370 acres were sold for $100 
GENERAL FINANCES.—In Oct. 1906 the dividend rate nn increased 
to 10%, of which 6% was from the operations of the road and 4% from invest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were increased in Oct. 1907 to 6%, 
yieldin hana i =. a. Pacific on its holdings at the latter rate $7, ove ,000 
380,437. In 1910 a special dividend of 50% w d 
on oa a n Shove \ine stock and in the fiscal year 1910-11 $68,680,0¢ , of 
which $58,680, oe a the profits of Pe of assets of Northern 


Securities Co. 3. D- 1387, 1669. V. P 1712. ony x 7 gold 
$7, 900 frst tien aind ret ref. LR. RA, 19 0 $7,500,000 
The Oregon & Washington RR. * Nav. Co. in May 1911 ola $25.0 5,000,000 


lst & ref. 4s guaranteed by the U. P., and in Nov. 1911 $15, 
tional, and the Oregon — Line will, ‘tt is yoo 1437 also put out new enh 
when conditions favor. V.91, Dp. 1513; » 1500. 
In Jan. 1911 double-tracking of 1,673 ah. of Wicker and Southern Pacifico 
Co. was authorized to be distributed over 5 or 6 years. V. 92, p. 324. 
EARNINGS.— ——Gross Earnings Net Earnings 
July 1 to Aug. 31— 1912. 1911. 191 1911. 
Union Pacific System_-_$16,270,021 $15,079, aie = 204, 841 $6,292,037 
Statement for 1911-12 (partly estimated), V. 95, . 357. 


REPORT .—For 1910-11 in V. 93, p. 1381, 1391: oa editorial, ain 
1910-11. i 




















WA Years ending June 30— 1911-12. 
eas skal Tt cin 6, 678 6. 006 
Total operating revenue___._._____- $85,977,609 $88,983,108 $90, 228. 092 
Operating expenses and taxes___..-_- 54,758,196 53.271, 981 50,203,257 
REITER EE LSAT aT $31, 219, 413 $35,711,127 $40,024,835 
Income from investments, &c_.___. 18,691,074 18.396.571 19 512,051 
I a $49,910,487 354.107 008 eect wee 
RR EER $16,069,897 $14,131,937 $14,031,436 
Divs. on U.P. pref. (4%)-..-...--_-.-. 3,981,744 3.981. 744 3,981 760 
do do com. (10%)---.-.- (about) 21, 650, 000 21,659, 572 21. 703. ,365 
ELS ae ee $8,208,846 $14,334, 445 $19,819,825 
OFFICERS, &e -——Chairman Exec. Comm., Robert S. Lovett; 


A.L. Mohler; Vice-Pres.. J. Kruttschnitt, L. J. 's nce, Wm. Mahl, Charles 
Woe. Sec., Alexander Millar; Comp., Wm . Mahl; Treas., F. V. S. Crosb 
irectors—Ot H. Kahn. F. A. Vanderlip, Marvin Hughitt, A. 
Bavtin Mortimer L. Schiff, Joseph F. Smith, er lggy § Ames, Wm. G. Rocke- 
feller, Wm. oe: Robert S. Lovett, Chas. Peabody, + , de- 
Forest, W. V.S. Thorne, Julius Kruttschnitt and Robert W 
Office, 165 ‘Broadway .—(V. 94, p. 418, 700; V. 95, p. 357, ast 751. ) 
UNION TERMINAL CO. OF DALLAS.—See page 142. 
PL NEW JERSEY RAILROAD £ CANAL CO.—(See Map Penn. 
RR.) .—Part of a system of roads in thern New Jersey, extending from 
Camden to Amboy and from ay to Jersey City, with branches and 
connections, a distanee of 459 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c. - 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 
LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 
EARNINGS.—For year end. Dec. 31 1911, proms. 35. 164,734; St 
$4,116,816; other inc., $588,111; int., rentals, ye oa: 3 $6, 817,505 
dividends, ‘$2, 124,040; bal., def., $4, 236, 618.—(V. 74, Dp. 


UNITED RAILROADS OF YUCATAN —(V.90, D. 1678; = tt. p. 718.) 


1 CA CHENANGO & SUS UEHANNA VALLEY RY.—Owns pds a 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield prings, 22 miles. 
eee" to Delaware Lackawanna & Western at 6% on stock. No bonds. 


UTICA CLINTON & BINGHAMTON RR. —Owns Utica, N. Y., to 


Randaliville, N. 31 Leased during continuance of charter 
26 renewals thereot to ba & Hudson Commeny. which pays rental 
f $61,500 per num. Operated by N. Y. Ontario & Western. Th 


e€ 
street lines Swned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital steam, ante. 285 (par $109). dividends on 
$200,000 of which are gu Py, BS & Hudson at 5% per annum; 
balance, variable—3 % % E1898 to 1912, ak —(V. 94, p. 17 


VALDOSTA FORT GAINES & MONTGOMERY RR.—To extend from 
Valdosta to Montgomery, Ga., 230 miles, of which 42 m. from Valdosta to 
wa = | opera ncorporated March 1 1911 as Moultrie Ft. Gaines 

RR. and name changed in Jan. 1912. 
in ins 912 ye Georgia RR. Commission authorized the issue of $2. or - 
000 stock and $4,600 bonds on the a ey of the cash from the sal 
thereof to the tandard Trust Co. of New York, trustee, under -¢h mt 
the same to be paid out at the rate of $20,000 per mile in bonds and ng 
in stock on the construction of 5-mile sections. In Aug. ak es steps were 


| being taken looking to placing of bonds in Parts, France. 95, p. 421. 


Pres. & Gen. Mer., Frank Roberts; Sec. & Treas., Ww. iC aewasek Valdosta, 
Ga.—(V. 95, DP. 421.) 


TL (N. Y.) RR.—B5 inghamton, N. Y., to State Line of Penn., 
Leased to awar kawanna & Western at 5% per annum 
¥ pone The $400, 0.000 Ist M. 5s were purchased at maturity, _ 11911. 


VANDALIA RR.—(See Mage Pa. RR.)—The road embrac 


$ Leased— (*See this” co.) Miles. 
sndianep.. Ind., to E. St. L., Ill.238)|Terre Haute & Peoria_._____-- *145 
Indianapolis to Vincennes, Ind_-118|Evansville & Terre Haute... ._- 16 
South Bend oo. FeGOR Vine. IMG... 1G) TYGGRRGE 2. nn ccecccecececoue 27 
Logansport, Ind., to Butler._--.- 93 pate 3 
PE , oindnandhcebnene« 30] Total operated.............. 


$27 
The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | “and Maturity Dividends are Payable 
Hace Chen & Susq Val—Stock 6% guar by DL & W OT) wane $100; $4,000,000 6 M & N'\Nov 11912,3%|D L & W RR, New York 
Utica oe & Binghamton—Stock._______.___-. Se ees 100 849,285'See text|/F & A 10/Aug10'12,1%%|On Nat Bk, Utica, N Y 
guar p & i by Del & Hud (end) _N.c 31| 1889 1,000 800,000 5 J & J\Julyl 1990 New York Trust Co, N Y 
Vald Ft G. cy ¢ Monte — en ist $4, 000 ¢ red 106_---S cn oe 100} See text 5¢ iF & Aj\Feb 1 1952 
Vatey (N 5% uaranteed by DL & W.--- ) | oe 100 750, 5 J & JiJulyl '12, 2 4% Del Lack & Western, NY 
First mortwenge yh F 11} 1881 1,000 ' 5 F & AlAug 11911 Owned by Del Lack & W 
valley vile BB Stock, ..First st, mortgage $1,000,000_._.-- Cc 62) 1881 1,000 50,000 6 A & O/Oct 1 1921 All owned by Balt & Ohio 
Van k $25 authorizea -.------ .--| ---- |--------| 14,606,750\4 in 1911\See text|/Dec 28’11, %%/|Checks mailed 
fare H & Ind cons M (now first) gold assumed __F 116; 1885 1,000; 1,899,000 56¢ J & J July 1 1925 Farmers’ L & Tr Co, N Y 
Cons M $25,000,000 g¢ Ser As f..........F.c*r&r* 655) 1905 1,000; 9,923,000 4¢ iF & AiFeb 1 1955 do do 
ey ype 655) 1907 1,000; 7,586,000 4¢ M & N'Nov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac ist M g red (text)c* 293) 1904 1,000 ,000,000 4%e¢e¢3 & JiJuly 1 1934 Nat Rys of Mex, N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR- GUl case 100| 3,193, 6 A & O Oct 1912,3% (53 Devonshire St, Boston 
Bonds currency guar p & i by bespapetanineh Bb és chee .--| 1903 1,000 772,000 3% iM & N'\May 1 1923 do io 
Vermont Valley Ey: a catiaa ae halbiahae ap BGl esse 50; 1,000,00010in °11\J & J\July 11912, 5%'| Bellows Falls, V 
rst mortgage $1,500,000 gold_..._._.-_BB.c&r 24| 1910 1,000, 1,500,000 4% ¢A & OOct 1 1940 Safe Dep & Tr Go. Boston 
Vicksburg & Meridian—See Alabama & Vicksburg 
Vicksburg Shreve & Pac Ry—Com stock $3,000,000- i ee 100! 2,856,500 See text) Yearly | Nov 30 '05, 2% Central Trust OG, N Y 
Preferred stock 5% non-cumulative swell ehel saxe 100|  2,142,800/5 in 1912| Yearly |Sept 4 1912,5% do 
General mortgage $3,500,000 -- - ee 188; 1901 1,000; 1,922,000 5 M & NiMay 1 1941 Farmers’ L & Tr Co, NY 
inaeae oy & Pac 7 prior lien mtge g -- ..Ce.c* 188; 1885 1,000) 1.323.000 6¢ M & N\Novl1 1915 Central Trust Co, N Y 
rginia Air Line—See esapeake & Ohio 
A at a Bare son. ist aS 000,000 g (see text)._.N) - 15) 1908 1,000 120,000 5¢ J & JiJan 1 1938 ante ot ta hea enenee 
n and—See Southern 
Virgin South w—lst M g gu a Va Ic& C.. ith ide 136; 1903 |1,000 &c; 2,000,000 5¢ J & JiJan 1 2003 Guaranty Trust Co, N Y 
rst consolidated mtge $7,000,000 gold_-.S.c*&r*| 209) 1908 |1,000 &c 5,000,000) 5g A & O|}Apr 1 1958 do do 
ee ee eee Pans ,000 s-a (V93, p 1106) _Ba aco] LUBE [sees esus!) 450,000 4% iM & N'Nov 1921 Shoe 66 06 46 06 ob nb be 66 OO 
Virginian Ry—Common stock -- -. -- -- ideas = anal «sn 100, 34,850,000) -- -- ~~ -- abecab: ge ie sénasebecebnabenseed oe 
Pref stock $29,000,000 auth 5% cum red text..--| -_.| ---- 100) 27,955,000) -- -.-- --|-.---- ~.|- woe on] on 2 22 one on we we = oe ee 
First mtge $75,000,000 g red at 110--_.--F.xc*&r*| 470) 1912 | 100 &c) 25,000,000 5¢ |M & N/|May 1962 Farmers’ L & T Co, & Lon 
Wane co none net, A € Ted 106 part dueea--Eq| -15| 15 | ioool 'soveool se fe J May 1a Ngv 1S Nat Bk of Com, St Louis 
abas ester estern—First mortgage go et | »“UU0 , a uly 
First consolidated mortgage $1,000,000 gold_SSt.c* 65) 1893 1,000) ieee 5g iI & JiJan 1 1928 July 1894 paid July 1 ‘96 
| | | 
| | | 











ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 79, 
2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 {oli 
owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 


DIVS. saat 1906. bag ged a aes, ev "ll. Nov. a Dec. ‘11. 
Per cen 


2 5% Y . le Non 34 
No foriter dividend action 4 likely before last half of 1912. “V.94 »p 353. 


BONDS.—To foto the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved om aw ts and general eerie 
See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, 162, 630; V. 86, p. 1531; 
V. 90, p. ,» 915, 1426. Equip. trust obligations Dec. 31 1911, $179, 276. 


EARNINGS.—8 mos. of 813 ee caw ad Gross, $6,680,529; net, $1,113,075 
an Oe sels Ws. SROEhe cuaces Gross, 6,489,515; net, 1,108,772 


- REPORT.—For year ending Dec. 31 1911, in V. 94, 977, showin 
Gross, 59. 970,327; net, $1,838,364; other inc., $87, 633; derees. $1, 521,15 
div. (2%%), $4 401 ,684; bal., surp., $3,161. Total surplus Dec. 31 1911. 
$84,679 ——(V. 93, p. 1325, 1388, 1727; V. 94, p. 353, 913, 977.) 


VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 202 miles, on the Tehuantepec Nationai Ry., by 
which connection is had with Salina Cruz on Pacific Ocean, 114 miles ‘Ge 
tant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean: 
other branch lines, 65 miles; total, 328 miles. 

Reincorporated July 1908 under laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000,000 common, 
all acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov’t agrees to contribute up to June 30 1913 certain 
sums to meet interest on bonds, if not earned, — Mex, Govt. to participate 
in the net earnings after that date. V. 93, 1474. The Mexican Govt. 
guarantees bonds, prin. and int., by cadexsament. but the National Rys. 
under the contract of purchase agreed t to pay the interest. V. 78, Pp. 1783, 
963; V. 79, p. 1933, 1643; V. 90. Due National Rys. June 30 
1912 (U. S. currency), $1,563, g71" 


BONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at a. Jointl ass puarentors one Cruz Terminal Co. debentures. 
V. 87, p. 39; V. 91, p. 4 3. P. & Loans payable June 30 1912, 

,000. For year ending Mine 0 Ke , gross earns. (Mex. currency), 
$1, ,458, 323; net after taxes, $312,686; other income (def. ), $160,677; int. 
on bonds and notes, $630 ,000; bal., def., 7,991. 

Pres., E. N. Brown, Mexico City pau, V1, p. 590.) 


VERA CRUZ TERMINAL.—(V. 92, p. 528.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock —(V. 79, p. 2589). 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley resolving aormnee over charges with a minimum 
Gyaranty of 4% on stock. 2.2 In June 1912 the Conn. River 

R. received authority to eeu A. oll Valley or consolidate with the 
same, stock not owned to receive one aay of the consolidated company for 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 ecauired controi of the Montpelier & Wells River, Barre and 
seere Branch Doi incl., with spurs, 71 miles, being paid for by temporary 

oan. V. 92, . 528, 660. + 4m long 6%, in 1904, 8%; 1905 to Jan. 
iD. incl., 10% yearly (J. & J.). 

Bonds ($1, 50VU,000 gk 4 %s of 1910) are secured by first lien on road, 24 
miles, and additionally anh deposit of $700,000 Connecticut & og sic 
Rivers RR. and $100.0 Massawippl Valley Ry stock. V. 91, 91. 
Notes payable June 30 1912, $1,625,000. Year ending June 30 1912. gross, 
$507,564; net, after taxes, $163, 500; other inc., $158,286; charges, $161, 

mpts., $6, 705; divs. (10%), $100, 000; bal., sur., $54, 081 aah 94, p. 1628.) 


VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 


STOCK, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255, 000 for future need. 
Car trusts, $20,191 (4%s), due semi-ann. to April 1 1913. V. 83, D. 1344. 


DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 to 1912, 5%; on com., 1903, 2%%; '04, 3%: 05, 2%; ‘06 to’ ‘11, sane 


EARNINGS .—2 mos. “41919 silat ils las estas Be Gross, $272,872; net, $57,225 
See Eee ee. Sh. . PED D occccecc cc Gross, 219,495; net, 42,796 


REPORT .—For year =. — 30 oo in V. 93, p. 1188. 


Year— Net. OtherInc. Int.,&c. Bal., 
Re ek, We on eahieaad ‘I. 3 “313 $226,368 $101,633 $181. 502 $146, 509 
I ic a uaa tials 1,452,812 317,031 104,091 181,682 $146, 440 


—(V. 95, p. 968.) 
VIRGINIA-CAROLINA RY.—See Norfolk & Western Ry. 


VIRGINIA & rAROLINA POUTHERN RY.—Owns from Lumberton 
N.C., north to Hope Mills, 27 m.; St. Pauls, N. C., to Elizabethtown, 30 
m., comp _. Dec. 1910. ag he auth., $40 ,000. Bonds ($2,000,000 
auth.), 86, 1345. Year 1910-11 grees. $56, 298; net, $1,608; taxes, 
$473. A. A. We McLean, Lumberton, N. C.—(V. 86, p. 1345). 


VIRGINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 
Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles; other 








branches, 4 m.; leases Virginian Term. Ry., 1.75 m.; trackage, 3 m.; total 
475 miles. See V. 88, p. 102. Branches, total about 45 miles, are pro- 
pow; Main line fully opened July 1 1909. See V. 84, p. 627; V. 78, 

. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, Dp. 102. 

P- Built on modern lines and in the most substantial manner. The main 
traffic is in coal and lumber, but the country is described as rich in farm land, 
which should afford a diversified traffic, garden and farm products, &c. The 
road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0. 2 of 1%, or 10 % ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 


- STOCK .—aAuth., $36, 000,000 common; issued, $34,850,000; par, $100. 
Pref. stock, 5% cum.: $29 ,000, 000 was authorized Jan. 27 1912, redeem- 
able as an entirety at any time after 3 years from date of issue by vote of 
majority in amount of all the outstanding stock on payment of $105 obo. 
share, plus an a dividends. Pref. outstanding, $27,955, 
of which $9,800,000 was issued to retire an equal amount of old Ist M. bonds, 
which were canceled, $3,000,000 to acquire a like amount of Virginian Term. 
Ry. 1st M., bonds which are pledged under the present Ist M., and $15,155, 
000 to pay interest obligations accrued and unpaid to May 1 1912, pay 
floating debt, purchase equipment and retire second lien equipment notes. 


BONDS.—tThe Ist 5s of 1912 ($75,000,000 auth. issue) are a first lien 
on ali property owned or hereafter acquired, including terminals and equi 
ment, except for $2,437,000 equip. notes due 1912-18 on part of same. f 
these bonds, $25,000,000 were sold to retire the balance of the old Ist M. 
pledged as collateral for Tidewater Co. notes (called for payment June 1 
1912). The remaining $50,000,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and impts. of Vir- 
ginia Terminal Ry. at not to exceed actual cost, additional “tery and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
forms extensions orcan beoperated advantageously therewith (to an aggre- 
gate not exceeding $10,000, ), to acquire stocks under “rae named 
in the mtge. V. 94, p. 1058, 1187, 1318, 1385, ,1705; Vv. 95 , e- @ 

Equipment trust t lien 5% gold notes, “Series A,"’ ( 87, 22. as 
mature in series from May 1 1909 to Nov. 1 1918, $188. 000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—2 pes..{ 1919 linen igish tase oiale Gross, $865,420; net, $349,401 
eee Oe ee wee |. AAO Recaneonees Gross, 752,115: net, by ror 


REPORT .—Report for year ending June 30 1911 was in V. 93, 1184. 
In 1911-12, gross, $4,837,598; net, $1,731,923. In 1910-11, gross, 33. 671,- 
224; net after taxes, $1, 308, 797: other income, $101,913; int., rents, &c. 
$2, 524,065; bal., def., $1,113,355. For year end. Feb. 29 "1912, gross, 
$4,571, Soe nee t applicable to interest charges, $1,679,610; present int. 
cherem. 1.3 

Coal and pak. ‘tonnage for 9 mos. ending Mch. 31 1912, 2,505,485, against 
1,673,997 in 1910-11. V. 94, p. 1318. 


OFFICERS.—President, Urban H. Broughton; Vice-Pres. and General 
Mgr., Raymond Du Puy, Norfolk, Va.; Sec., James et gg Treas., Geo. H 
Church. 55 Wall St.. New York —(V. 94, D. 1764, V. 95. vo. 49.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 

er share. V. 87, p. 98. Dividend 5% paid June 24 1912. Virginia 

ag Coal & Coke Co. a ah the first mtge. bonds, prin. and int.; 
75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,- 

060. 000 auth. issue) , dated April 1 1908, $2,000,000 are reer to retire 


outstanding ist M. bonds. . 86, p. 1102, 1161, 1187; V. 87, p. 1606; 
V.93, p. 1192. 
EARNINGS.—2 mos., (1et8 ap) Gross, $301,224; net, $82,818 
July 1 to Aug. 31. 6 RRS A Gross, 278,165; net, 96,279 


REPORT. Sees gna mae 4 30 1911 (V. 93, D. Le 1091 
Gross earns. $1,757,924 $1,393,448/| Fixed charges $410, 433 $370,793 








Net earnings Betterments_.- 
after taxes. $554,953 $402,193 
Tot. net inc- $677 ,384 $480,081 Surplus__._. $263,692 $109,064 


—(V.91, p. 1247; V. ‘93, D. 1106, 1186, 1192; V. 95, p. 1041.) 


WABASH CHESTER & 50 B00 or RR.—Chester, Ill., to Mt. Vernon, 
Tll., 65 miles. Stock, $1,250.000: , $100. First M. coupons due July 
1894 paid July 1896; none paid ube. Year ending June 30 1912, gross, 
$119, B92: oper. def., $54. In 1910-11, gross, $134,022; net, $21, 041; other 
income, $216; total deduc., $55,032; bal., def., $33,776.—(V. 92, p. 1637.) 


WABASH-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—Owns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of = 
. Wheeling & Lake Erie (which see). > 1908, 2386, 2443; V. 82, 

570. Stock, $10,000,000, all owned a Wa ash, which in March 1911 
vold the $6, 600, 000 Ist M. 4s held by it. V. 92, . 882. 

In September 1904 acquired the entire $14, 000, 000 stock of Pittsbu bh 
Terminal RR. & Coal Co. (see a preceding pase). This stock and $3, 

000 of said 4 oa a oe ’s cones are pledged to secure gnome RR. 4% % 
notes of 1910 ; V. 79, p. 1024, 2087; V. 80, p. 1232, 1908. 


1729. The Terminal po $1,065,000 of the $1 ,080,000 stock of 
West Side Belt (bonds out $383, 000) . See Pitts. Term. RR. Coal. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, wre bei being 
$6,873,500 promissory notes and purchase-money mtges. end. 
t-due interest; a?" W. McMaster is now sole receiver. “86,p: 14 140: 
v. 94, 84. Foreclosure pending under Ist us p.6 


. 87, p. 679; V 
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RAILROAD COMPANIES Miles; Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable 
Wabash-Pitts Terminal—Ist lien rec certs ext red -.-| ---| 1909 |-....-... 433,772 6 _...-..-.-|Mch 11 191 RP ER Re cea 
First lien rec certs red since 000,000 aoe rat at oses wee] 1930 |... 973, 6 te aus ai bia” RS ON AES AP ele 
do auth in Jan 1911 Yee red beg Fing'i Sal. wool Ee Lee cae 969,326) 6 _.......|Dee 1 1912 PYLE CPR 
First mortgage ,000 tate &r/ ---| 1904 |$1,000&e) 30,236,000, 4¢ DjJune11954  |Dec 1907 coup last paid 
Second mtge gold incomes to a 1910_..Eq.c*é&r;  --- 1904 |1,600 &c 20,000,0€ 4¢ |........|June 1 1954 None ever pai 
Wabash RR—First mtge gold ($34,000,000) ---Ce.c*| 1,542) 1889 1,000) 33,900,0C 5¢ M & N/May 1 1939 Central Trust Co, N Y 
2d M gol (int paid as usual Aug 1 1912)_--.Mp.c| 1,009) 1889 1,000} 14,000,000 5¢ \F & AjFeb 1 1939 do do 
Deben mies income non-cum Series B not red - 1,542) 1889 1,000; 1,256,000 6 J & J\See text In July 1911 paid 1} 
Detroit & Chicago Ext lst Mgsf as red at 110..Ce.c 150) 1891 1,000} 2,998,00C 5¢ JF & J July 1 1941 Central Trust Co, N Y¥ 
Des Moines Div ist M gis1, ee As OS ae cr Nes 97| 1899 1,000; 1,600,000/ 4¢ |J  & J\Jan 11939 |New York Trust Co, NY 
Toledo * Gn o Diy. mtge e gold $ 226) 1901 1,000; 3,000,000; 42 |M & S/Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div $3,500,000 gold (V 75 686), --Eq.c° 144, 1901 | 500 &¢) 3,173,000) 3% giA & O/}Oct 1 1941 do do 
First lien ‘sermmipal ‘mtge $10,000, ---| 1904 |1,000 &c .923,909 4¢ \J & JiJan 1 1954 do do 
Receivers’ certificates 15, 000,000 dated Feb t Jo12 2 = == 1,000) 14,000,000 5 F & AjAug 11913 New York 
First ref and ext M $200,000,000 gold. Eq.xc* &r*| 2,000) 1906 |1,000 &c\a41,921,24 4¢ J & J\July 1 1956 Jan 1912 coup purchased 
Equip bonds sink fund -- -- - -.--N.c&r| ..-| 1901 1,000; 1,722,000; 5¢ |M & S/Mch 1 1921 New York Trust Co, N Y 
do do _ Series A due $42,000 M & N--.__ ---| 1904 1,00 126,000| Sg |M & N|ToMay i914 /|Bankers Trust Co, N Y 
do Ser B $43,000 or $44,000 due semi-ann_CPi, ---| 1904 1,000 217,00 4% ¢J & D/To Dec 1914 (Colonial Trust Co, Pittsb 
Locomotive equipment notes $66,000 or $67, ‘ft vi ---| 1907 1,000 266,000 5g A & O/}ToOct11914 (First Tr & Sav Bk, Chic 
Ser C (see V 82, p 1498) $309,000 due s-a red 1 ---| 1906 1,000) 2,472,000 4%eJ & J\To July 1 1916 |Jan 1912 coup purchased 
Three-year notes $5,000,000 gold extended cod 5 ---| 1910 |....-.--| 5,000,000 4% eM & N/May 1 1913 Central Trust Co, N Y 
Kan City Exc Sp & Nor mtge g guar (V 79, p 2897) 9; 1901 500 00,000 4¢ |\J & JiJan 11928 Office, St Louis 
Columbia & St Louis $300,000 gold guar p & i--SSt 22) 1902 1,000 00,000 4g¢ \M & NiMay 1 1942 Office. 165 B’way, N Y 
fot Southern—First mortgage g¢ red 105-......G 90) 1906 1,000; See text 5¢ JT & JiJuly 1 1926 Guaranty Trust o,NY 
Wallkill Valley—Stock 34% fuaranteed ---.-.-----| ---| ---- 100 330,000; 3% | Q—F |Nov 1912 %% |Grand Cent Terminal,NY 
First mortgage (formerly Hy: guaranteed -. ..-.-. -. -- 33) 1877 1,000 250,000 3% J & JIiJuly 1/1917 do do 
Second mortgage income 34% guaranteed - -- -- -- 33) 1877 1,000 330,000 3% iM & S'/Sept 1°1917 do do 
Warren (N J)—Stock 7% perpetual guar D L & W-- 18; -.-.- 50/ 1,800,000 7 A15 & O/Oct 15 1912 3%|Del Lack & W RRN Y 
First ref mtge $2,000,000 gold guar p & 1-.F.c*&r 18| 1900 1,000} 1,394,000 3%eiF & AlAug 1 2000 do do 
Washington Centrai—First M gold $15,000 p m__CK 130; 1898 500 &c} 1,853,000 4g Q—M iMch 1 1948 Manhattan Trust Co, N Y 
ashington & Columbia Riv ee Northern Pacific 
Washington Co—See Maine Central RR 
a Includes an amount in treasury—only $32,102,000) being) listed) in Oct |1912, 
On Sept. 30 1910 $974,211 receivers’ certificates were authorized to refund STOCK.—Auth., com., $159, ref., 7% non-cum. ,000; 
the $875,000 certificates due Nov. 1 1910 and for improvements, of which | issued, com., $53, 200,213; pref. oso. ai 213. Par of mn 
$940, have been sold. In Jan. 1911 $2,000,000 receivers’ certificates 


were authorized. In Feb. 1911 $960,000 2-year 6% receivers’ certificates 
(part of this $2,000,000 authorization) were sold, dated Dec. 1 1910, re- 
deemable at gd % +. nT day nning Dec. 1 1911, to pay for 1,000 
steel coal ca . 727, 396, 324. The $443,772 receivers’ certifi- 
cates due Mch. Ws igtt Sere extended for one year and again in 1912. V. 
val anP- 1033. Alli the issues rank ahead of the lst M. bonds. V. 91, p. 946, 


First peresage mma pen on ma —(1) J. N. Wallace, Chairman; 

V. 86, Z 1346, 1411; V. 87, PD. 
88, PB. . 1027, 1631. 

James o “Chintinn ivesburgh, Chairman at, C. roe 37 Wall 

St., Bang Columbia Trust Co., itary. 90, pas, ee 
, & 91, p. ‘277, 398, 791, 946, vies, 1255: ds 75, 1631, 1713. ve 92, p 

In ‘April 1911 the greater part of the first mortgage bonds haat 
posited with the two committees. V. 92, p. 190, 796. 


Second Mortgage Commiitee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than Pp malority oF of — deposited. V. 86, 
D. 1411, 1531; Y 87, p. 348, 1421; 91, p 


BONDS.—Both classes cover 60 miles of road a Pittsburgh ter- 
minals and new a over Monongahela River, and are further secured by 
deposit of a controlling interest In the Wheeling & Lake Erie, viz.: $11,- 

,000 common, $6,423,800 second pref. and $847,500 first ref. stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers with permission of the court) , under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged A meet any de ~ eg | ~ ee and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; p-t *“‘Other secured 
debt’’ (other than above mortgage ponds) pB.., 3 1911, ‘$8, 397,638. 


EARNINGS.—2 mos. {100s Gross, $146,524; net, $33,168 
July 1 to Aug. 31. 11911 Gross, 115,413: net, 21,767 


Report for ye ending June 30 1911 in V. 93, p. 1185. In 1911-12, 
gross, $662,819; net, $20,418; other income, $103,538; charges (bond int. 
not paid), $200,843; bal., def., $76,886.—(V. 94, p. 984; V. 95, p. 237.) 

WABASH RAILROAD.—Embraces lines as follows, viz.: 

Owns East of Miss. River. Miles. Miles. 
Toledo, O., to East Hannibal, Moberly to Ottumwa, - ee 131 

Camp Point and Elveston, Ill 536 Salisbury to Glasgow, Ila., &c. 15 
Decatur, Hil., to E. St. Louis... 110) Des Moines to Moulton, Ia_._.. 95 
Streator to Fairbury--_-_--.--.-- 31) Excelsior Spr. to Milw. Junc.- +) 
Junc. near Chicago to Effingham Brunswick, Mo to Council 

i a ce eae 216 Bluffs, la. (incl. 41 m. leased) 225 
Edwardsville Branch________- 8 aa 
Delrey, near Detroit, to Butler. 110} Total owned and leased... .~. 2,046 
Montpelier, O., on line to De- Trackage, &c. 

troit, to Clarke Junction, near Chicago to Clarke Junction.._.. 18 

Chicago OER, SS aa a, - 150) Moberly to Hannibal____.___- 70 
Attica to Covington.........- 15; East Hannibaljto Quincy... __. 17 
Champaign to Sidney........- 12|7 short lines to Quincy, De- 
Toledo to Montpelier, O___..-. 50 i 34 
New Haven to utler, as a. 54 

Owns West of Miss. River. Windsor, Ont., to Buffalo_._.. 275 
St. Louis to near Kansas City.. 275) (Grand Trunk Ry.,V.66,p.812.) 
Centralia to Columbia, Mo.... 21 
St. L. Levee to Ferguson, Mo... 11 Grand total July 1912... __. 2,515 





Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 


aepTOet. &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. "Pac. system July 1 1912 owned $9,826,200 pf. stk., $3. 826,- 
200 com. yet and $2,913,200 Ist ref. and exten. bonds. V. 8. - 1110. 
Debentures deposited under ref. mtge. are kept alive; also their voting power. 


RECEIVERSHIP.—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Bixby were ‘appointed receivers, the directors 
3050 formally approved the step. The floating debt was stated as about 

1,800,000 V. 93, p. 1727. Both the committees named below offered 
= ene the defaulted “—_. 1912 cou pene from Ist ref. & ex. 4s deposited. 

n Feb. 1912 $10,000,000 18-months’ receivers’ certificates were sold 
dated Feb. 1 1912 and ranking ahead of the ‘“‘ext and ref’’ M. See V. 94, 
p. 353. On Apr. 26 1912 $1, ,000 additional 5% receiver’s certfs. were 
authorized to provide for May 1 requirements, offequal rank§with previous 
$10, Y issue, and on July 31 $2,500,000, making a total of $14,000,000 
Outstanding. V 94, p. 1250; V. 95, p. 298. 

Committees.—There are two PP Aad tl for Ist ref. & ext. 4s, viz.: 

(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard -—_= J. Luden of 
Amsterdam, Holland. De epositary, ha Trust Co. Y. About 

14,000,000 bonds dope oats o Apr mts 2. V.93, p. 1601, i727: Vv. 94, p. 69, 
(b) James N. Watiage. [Pees — Central Trust Co. i, ee Mel 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. 
William A. Read, J. Herndon Smith, Alexander M. 
King and Albert 'H. " Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No maqnber of this committee, it is stated, 
a, gonmeotne with the management. . 93, p. 1727; V. 94, p. 69, 280, 


Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin 

: les H. Keep, Frank B. Keech, Philip Lehman, Frank K. 
Sturgis, Arthur Coppell, Pemberton Berman, Secretary; Knickerbocker 
Trust Co., N. Y., depositary . V. 93, p. 1727; V. 94, p. 125. 


LEASE onlbntranee to Chicago is over Chic. & West. Indiana, of whose 


i 4 
omro 
White, Willard 


BONDS, &c.—In 1906 there was created, per plan V. 83, De b-Af 626, an 
issue of 4% “first refunding and extension” bonds, limited 000,000: 
,000,000 were issuable at once, $21,862,500 to retire >. yo 
and $62, 877,000 is reserved to refund or retire the existing bonds, prom- 
os notes and eq ~ go obienaans. The balance ($110,260, 500) a the 
bonds is to be us only for betterments, development, extension and 
$35 Booony we) of the $3,500,000 Series A and all except $1,256,000 of the 


ries B debentures had been exchang to Jul A for 

new 4s, ‘Series A, receiving, per $1,000, Af in new 4s, $580 my! Sees 

and $580 in com., and “yy $1, 000 “B” d $720 in new 4s, $5 ref, 

stock and $520 in com. V. 83, p. 1591; 84, p. 52, 222, 1115; V » De 

» 1271; V. 86, p. 1665. 
te of the mortgages of 1889 were in V. 49, p. 270-273. 

Intere st — "96. °97-99. ‘00-04. '05. '06. '07. ’08. '09. '10. 1911. 
“A” bonds (%)---. 1 ae. ae oe a oe 6 
“B” bonds (%).... 0O 0 0 et ae 1 _-- @ 3 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Division bonds of 1899, see V. 68, p. 574: V. 69, p. 1248. 
A sinking fund now > aaa + 000 equipment. e of “Yt 


‘1 cua 

after 1916 $200, Mya yo y- V. . 185, 582, > % 

Col. & St. L. BAD 938-7 , L012: Vv. ra “i040: . 75, D . 686. 

The $10, 000,000 gold "ponds of 1904 ale issuable to = 
from time to time additional terminals at St. Louis and Kansas City, 
Chicago and Quincy, Ill., Toledo, O.., pres, ee &C. an’ 76, 436, 
753, 1032; V ahh . 1437; V. 82, ’D. 570; V. . YY, S4, p- 7. 

The $5,000,000 414% notes dated May 1 1965, extended to May 1 1913 
are secured b pled d c. $5. a 000 Wabash . 48, $5, ,000 notes of 
Wabash-Pittsburg (secured eft Pitts. ‘RR. Term. & Coal stock 
and bonds) and te yen HAS, See list, V. 90, p. 915 


Loan to retire $8,000,000 Wheeli ry Lake Erie notes which matured 
Ane. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
ankers on account thereof June 30 1912 being $9 ,807, 958, the latter 
being secured by ag of eel. . E. notes and $3, ; Wa 
ext. and ref. 4s. V. 92, p. 264, 324; V. 94, p. 353. 


EARNINGS.—2 mos., 119i. -12_..Gross, $5,487,200; net, $1,500,275 

July 1 to Aug. 31. 1910-11 _.- Gross, 5,148,082: net, 1,410,033 

REPORT.—Annual meeting at St. Louis second Tuesday in September. 
Report for 1911-12 in ‘‘Chronicle” Oct. 26. 








Year ending June 30— 1912. 1911. 1910. 
AE Se. ec be ndncbcinnekes 515 2,515 2,515 
i a cae tile $28,354,764 $29,884, 037 $28,886, (056 
EERE EE EES ES 5.204.279 7,517,854 8, ,833 
From rent of tracks, &c.......-.---- 49,509 819,532 874,172 

Tetel met GROGUNO. ..ccccccscctaces $5,953,788 $8,337,386 $9,224,005 
sae Gag at adltious, Aa--—- JT900-T8T) 290E'OMD eet TES 

rack, bridge rent tions, &c..-.. , ’ 
Interest ag ts RRR See } °3, *3, ‘672, 189 


Dividend on ‘‘A’’ debentures--.--...-- (6% }210, 000 }210, 000 


(6 
Dividend on ‘‘B’’ debentures (3%)795,000 (4) 1,060,000 


Balance df.$2,864,597 def.$403,421sur.$545,719 


° ‘Interest on bonds” includes full interest ~ the outstanding ‘‘first‘and 
extensions’’ bonds (although the amount, .283,900, was not paid in 
1911-12), less interest reverting to company is owner of major portion of 
debenture bonds. Interest on recelvers’ certfs. ($118,500) is included in 
1911-12. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; 
Gen. Mgr., Henry Miller; Treas., F. L. O’Le 
Directors—Winslow S. Pierce (Chairman), 
Jeffery, R. M. Gallawa 





Pres., Frederic A. Delano 
. Jd. C. Otteson. 
‘homas H. Hubbard. E. T. 
, George J. Gould, J. J. Slocum, R. C. Clowry, 
F.A elano, Robert Goelet, Alvin W. Krech, J. Howard ner: 
Henry E. Cooper and H. Rogers Winthrop. Office, 165 B'wa y., 
(V 700, 913, 984, 1058, 1121, 1250, 1385, 1567, iyé5: v 95, 
p. 49, 5 1hs, 7, 298, 744, 968.) 


WADLEY SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Allied with the Central of Georgia Ry., which owns +. the $800,000 bonds, 
deposited — ie short-term notes. . . 437; V. 85, p. 605. Stock, 
$600,000; par, $ For year ending June 30 1912, gross, anit, = toy net, 
income (incl. 3386. other’). $8,467; taxes and rentals, $50,701; b ef., 
$42,234. Pres., W. P. Winburn, Savannah.—(V.83, p. 978.) 


WARREN, RR.. N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
m. perpetuity to Dela. L. & W. at 7% on stock and interest 
on RR ye See "Soren of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 

Leased in 1898 ‘to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 

Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m to Western Md. for int. on bonds and 5% on $150,000 
stock. "Reading Tr. Co. is mtge. trustee.—V. 73, p. ve 


WASHINGTON | & a NOEMERE. —Washington. N. 


to Vandemere 


on Pamlico Sound, 40 miles, completed Jan. 1909. Myo ority of stock 
ine by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
1 


sons are issuable at $18,000 per mile, including $4, Sin. Ve =: 
1269: forme of guaranty, V. 85, p. 347. For year 1910. 
net 7 13a! “pal. - 





stock this company owns $1,000,000 (dividends, 1896-11, 6% yearly.) 4 


Other income, $8, Bai: charges, 
p. 347.) 


gi 


** $3; ,080. Be 238 p 































































































Oor., 1912. | RAILWAY STOCKS AND BONDS. 137 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
wasn on on & Ts Frontin— ist M 0075.6 000 g git: rent_r 19| 1907 $1,000| $378,000 5¢ J & JIiJan 11939 Philadelphia, Pa 
wa eronist Meu 1 Ga.0¢ ,000 Apo hoy hyey Us. xc* &r ---| 1905 [1,000 &c| 12,000,000;\33%&4g¢/F & AjFeb 1 1945 Washington & New York 
WwW Vv g gu pe &i_SBa.c 40| 1907 1,000 720,000 4%eF & Ai\Feb 1 1947 U S$ Tr Co, ; & Balt 
Ww ; on, ells & Nor—ist gu & iend (text) . N 41; 1902 1,000 780,000 5¢ iF & AiAug 1 1930 Biche Trust Co, N Y¥ 
es ester—See Pennsy 
West Jersey & Seashore—Com stock ($10,000 oo — peel éhe> 50} 9,641,600/5in 1912;\A & O/;Oct1 12 2 %%/|Broad St Station, Phila 
Ss guaranteed stock (nelud $63,950 WJ R ll een 50 104,000, 6 J & DjJunel 1912 3% 0 e.: 
est Je 7) S S first cons M Series A gold s f-02 329; 1896 1,000} 1,599,000 4¢ J & dJiJuly 1 1936 Broad St Station, Phila 
$1,500 .0¢ TE in 061 enna bb dn Wells nea oa 329| 1896 1,000} 1,329,0 3%e3 & JiJuly1 1936 do do 
Series roi & D ($909,000 Series C 3 s) 9% 329) 1896 1,000| 1,926,000:'3% &4\J & dJiJuly 1 1936 do do 
Gold Series E wo oe ee nn ee ee een n ne ne ee en -- > o- 329| 1896 ,000 85,000 4¢ J & JiJuly 1 1936 do do 
Gold Series F. ee fy act EL: Bale wo dh on 999,000 4¢ \J & JiJuly 1 1936 do do 
Certificates of indebtedness held. by Penn RR-..-.- coal BE dbete 1,394,000 4 J & dJiJuly 11912 win diabnip hs Gh aebhint cee 
West re eA M fo p &iend by NY C-..Un.c&r| 479) 1885 |1,000 &c| 50,000,000 4 J & J\Jan 1 2361 Grand Cent Term, N Y 
West Side Belt RR, Pittsb—See Pittsb Terminal RR} & Coal Co N 
West Virginia Central & Pitt stoberan—See W estern Maryland) RR 
West Virginia & 8 hy en’ RL on mtg ane .c* 159; 1890 1,000; 3,943,000) (5) 4¢ |A & O/Apr 1 1990 B &O Off, 2 WallSt, NY 
West Virginia Midian ae $10 00 sae 34; 1906 1,000; 1,000,00 g iA & O/\Apr 21926 Guaranty Trust Co, NY 
estern ia) ist Tei g guar le Ga and Gak ..c*} 132) 1888 ,000| 1,543, 4% 2A & OlOct 11918 Guaranty Trust Co, N Y 
estern land— 
Pref stock Ie, non-cum $10,000,000 red conv _text- a a 100; 10,000,000/4 In 1912) Q—J (Oct 19 1912 1%/Office, 37 Wall St, N Y 
First m age $50,000, .....-Ba.xc*&r-..| Text | 1902 1,000; 46,632,000 4¢ iA & O/Oct 1 1952 Bankers Trust Co, N Y 
Equip due 27 M s-a 102% (V 88, p 55) - ---| 1909 1,v00 351,000 5 J & dJiJan‘'l13-Jan ‘19 do do 
Coal & Iron Ry ies 2e foomaes CV 7d (V 71, . P1166) MeBa 46; 1900 1,000; 1,000,000 5¢ |F & A\Aug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Val ist M $2 MeBa.c* &r 31; 1891 1,000; 1,300,000 5¢ \J & JiJan 11941 do do 
red gold notes 10. .000. 0,008 ‘red red 102 )..Eq .c* &r* oO 10,000; 10,000,C 5¢ WJ «& JiJulyl ga Equitable Tr Co, N Y 
Lines Leased (x) a d by Ownership of all \(y) or Manas iy (z) ie tock—See stiatement jof each ciompan 
xy Bait & Cumb Val Ry ist 3 mtge interest rental -- 3| 1879 48,500 6 J & JiJuly Tt 929 Merc Tr & Dep Co, Balt 
xy Balt & Cumb Va! RR Ist mtge interest rental -_- 5| 1879 100 &c 72,800 6 J & J\July 1 1929 do do 
x Balt&Cum Val RR Ext stk gu ($270,000 car 7%) otiel ih 50 390,600| 5&7 iJ & J\July 11912 Office, Baltimore, Md 
First mortgage interest rental -. --. - 27; 1881 1,000 230,000 6 J & JiJuly 11931 Merc Tr & Dep Co, Balt 
xz Balt & Harrisburg Ry mortgage gold --MeBa.c* 66| 1886 1,000 690,000 5¢ iM & N'Nov 11936 do do 
xy Balt & Harrisburg Ry W Ext gold guar._MeBa.c* 15; 1888 1,000 240,000 5¢ iM & N/May 11938 do do 





























WASHINGTON 0 Re aa CO.—Owns union station at Massachusetts 


Ave.., with terminal and bn at ey opened Oct. 27 
1907. bi "1144: The Phila. Balt. ., w (Penn.RR. system) and 
the Balt. ,122,000 stock (auth. amount 


hio own the e bonds, of wh A 
w 


$5,000,000) and ruarentee the bonds, ve 7b pasta, soa VF int. 
$2,000,000 4%. V. 812, 594; V. 77, pD. 
252; V. 80, p. 652, 1176, 1364-7 Ee V.89'p. 44. Formof guaranty 

V. 84, D. 1368. Other hae Sou ern ing. Wash. South. Ry. and Ches. 
& Ohio Ry .—(V. 

WEATHERFO sy MINERAL, WELLS. & NORTHWESTERN Y— 
Owns Weatherford via Mineral Wel Graford, Tex., 41 miles. tock, 
$100,000, of which Texas & or acific As $94 Latter guarantees the 
bonds ($1 PA. 000 authorized Frage mk ). principal a and interest, by endorse- 
ment. V. P. 908, 1356. 344. In 1911- 12, gross, 

51, 170; In 110-11, ; “as. 8 


$130,955; net, 


e ; net, $60,280; int., taxes, 
&c., $40.7 : bal., sur., $19 022 res., . Gould; ‘Sec. ‘& Treas.. J. W. 
Boot .—(V. 92, p. 1034.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylyania system in Southern New Jersey, 
includ a. opp. Philadelph a, to Atlantic City (59 miles), Camden 
to we y, 82 miles, &c., total, 321 miles. V. 62, 66, 871. Of this, 

to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 
RR. and , oes to purchase control May 1 1913 to May 11918. V. 85, 
p. 162; V. p. 1220. Penn. RR. Jan. 1 1912 owned a” = 150 stock. 

DIVIDENDS .—Common Sept. 1896 to March 1905, , 5% yearly; 
then to '07, incl., 6% y'ly;’08, 4%: ‘09, 4%%: ‘10 to roy Bee (A.-O.) 

BONDS.-—First consol. mtge. is for $7, oe. tne i $90,000 reserved for prior 
lien —— when due; aa 5 sold to ire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V "84, D. 160: V. 89, D. 995: V.92) p.1708. 

EARNINGS.—8 mos. {1912 Gross, $4,560,469; net, $1,034,992 

Jan. 1 to Aug. 31. Gross, 4,313,321; net, 1,060.4 82 

REPORT.—Re or 1911 was in V. 94 P.. 1050, showing: Gross, $6,- 
247 ,667; net, $1,057,640; other income, $101,777; charges, $449,482: divs. at 
$38 on common (and 6% on special pany call for $488 320; bal 


° op Ot... 
" .615, transferred to reserve for additions and betterments —(V. 92, 
1702; "Vv. 94, p. 828, 1 ) 


“WEST SHORE RR re Maps N. Y. Central & Hudson River .)—Wee- 
hawken, N. . Y. City, to Buffalo, N. Y., with branches, 
: ie (owned), Syracuse to ey Oo’ 43 m, 
Between Utica and Syracuse . being equipped electrically. V. 92, 957. 
LEASE .—Leased in 1885 for = to the New York Central & 
Hudson River a0 all earnings, ae Be in that company’s report. 
The $10,000,000 of stock is owned 7 ‘the New York Central Company. 
BONDS. —The bonds cover 479 —, ~ peas, a also the terminals 
at Weehawken. Abstract of mtge. V. r 3 Pod 76. Notes payable to 
N. Y. Cent. & H. R. RR. Dec. 31 1911, $10.4 ,829.—(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 


WEST VI GINIA & PITTSBURGH RR.—(See Map Bak. & Ohio.)— 
ny are , to Richw Va., 120 miles, with branch, 6 miles, 
also fr ~ phe via Buckannon to Pickens, 50 miles; total, 176 miles. 
Leeesa Baltimore & Ohio for 999 years from Wi 4 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtge., all except $10, bonds being stamped 


with sevocment reduc the interest from 5 to 4%; option to O00. bonds ss 


par expired oy at 1 190 ag 08. D . 439, 646. aie ene PW. ¢ “¢ 
; & Po: under its own Pitts. L. os "& 


e 
ystem mtge. eo tge. AR, road and equip. and 134.842 acres of ciuber. 
coal and mineral lands in West Virginia pms 71, p. 810.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Georgia RR. and of Georgia each own half the $3,000,000 s tte. 


and Cent. 
DI IDS. _ 94-96. 97. "9 
Perc ...... 137m 38 8 4y’ 5 

For year ending a. 30 1913. gross, $1,391,011; net, other taxes, ang - 
322; other income, $63,868; charges, &c., $86, 497: div. Be: $150,000. 
1910-11, gross, $1, 293, 971: Aung $221,139 aml 82, p. 336.) 


WESTERN SABXUAND, Rv wan’ Map.)— 
Lines Owne s. Lines Leased—(150.8 m.) Miles. 
Maryland division, Balto., e.. Balt. & Cumb. Val. (3 cos.) ...*34.1l 
Hagerstown and Wmsport. to Balt. & Harrisburg (3 cos. )..-97. ’ 
Cumberland, Md_..._______ 71.0 | Washington & Franklin. ....-- *19.1 
West Va. div., Maryland to Bel- Trackage in Baltimore......-- 2.7 
ington and Durbin, W. Va., 
with branches.........._._ 18.5 
Connellsville line__..._...____ 88 








5 (*See this Co.) 
Total July 1 1913 (also 44.51 m.2d and 220.92 m. side, &c., track) ..631.5 


Through West Va. Central & Pitts., acquired 135,000 acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &e. 
In 190 mold, Ma. stock of George’s Creek & Cumberland, Cumberland to 


oe. Rew ue. at miles, with 4 branches; total, 33 miles (V. 88, D. 


The 88s rade L st che line (of wae 18 4% under charter of Geo Creek 
& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was made 
from 5 poms ¢ 2 a west of 90, o. o8e ane ue 3 to Bh Oo ton? aon, 

en ‘ 
v.92. p. Fog: 0 Of, p’ 700" {765° 0. Oo De oay . 

vey a TN Ger porated Dec. 1 1909 as successor per plan 
Ve D> P. Be Wares a Maryland Rattroad, foreclosed ae: 19 1909, 

p 

e holders of the $1 teage of 1902 000 old gen. lien bonds received par for princi- 
pal in the new p stock ome don 4 in new com. steck for overdue coupons. 


STOC K—Pref. 4%, $10,000,000, all outstan is 


stock, ding, 
pre both as to dividends é and t in liquidation and convertible at option of 
older into com. stock at par and re-issuable as such without in the 





creasing 
aggregate amount of stock, and redeemable at company’s option at par. 


Com. stock auth., $50,000,000; outstanding, $49,429,230, incl. $25,469,670 
which was underwritten and offered to stockholders pro rata at 50 
10% each April 5 and Oct. 1 1910 ye 1 and Oct. 1 1911 and April 1 
or optionally in full at any time, the proceeds of the stock being used to 
struct the 8 4-mile be from a point 2 miles west of Cumberland, Md., 
Connellsville, Pa . 90, p. 850, 628, 448; V. 91, p. 338. 


Divineine. oe pref., 1% quar., April 1910 to Oct. 1912 inclusive. 


BONDS.—tThe list M. is a direct Ist lien on 329 miles, a direct 2nd 
lien on 61 m. add'l, and also covers practically all the stock ‘of Oe ander. 
and leased cos. owning 131 miles of road, subject to $1,281 under- 
lying bonds, wake a ‘Sen. of at my covered: also covers coal and coke 
oh. ion ‘oo eg 850; i 1024; ~~ V. 79, p. 2692, and 

D. O73. 1914; v, 1, Vv. 89 


e. an * Pict V. 83, p. 273; 
D. 666; 92, y 4130. 1437, 

The secured yh ‘of 1912 4. 0600 ) are ae ve A the free assets, 
including the entire stock of the George’ s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the ae eee line ata wy 
Cumberland, Md., and Connellsville, Pa., 87 miles. V. 93, p. 1790; V. 94, 


p. 1697; V. 95, p. 969 
RAILROAD a” * 1911-12_Gross, $7,243,057; net, $2,286,625 




















12 mos., July 1 to June 30 1910-11_Gross, 7,200,933; net, 2,521,281 
REPORT.—Report for year ending June 30 1911 in V. v5 . 1381. 
we ny—— —-—Old Compan —— 
Years ending June 30. 1911. 1910. 1910. . 
Gross earnings._..___ $7,200,934 $7,081,057 $5,952,696 $5,648,278 
Net (after taxes) ...._ $2,521,282 $2,764,261 $2,044,514 $1,862,592 
Years ending 1912. 1911. 1912. 1911. 
June 30— $ $ $ 
Gross earnings. -.7,243,058 7,200,934)! Other int., &c.. 331,421 171,688 
Net, after taxes_2,195,922 2,521,282 
Interest on loans, Re, ee. 2,389,365 2,266,886 
Nt 233.311 228,514) Balance _____-_. 109, ‘082 760,336 
Rentals and mis- Add-Int.on adv. 
cellaneous ... 69,214 277,426 to sub. cos... 622,902 #§ ..-.«- ‘ 
Total net in- 731,984 his 336 
I iia 2,498,447 3;027,222 | Pref. div. (4%). 400,000 
Add’'ns & bett’ts 42,867 140° ‘922 
Deduct— 
Int. on bonds-_-__2,057,944 2,095,198| Surplus  .______ 289,117 219,414 
Pres., Alexander Robertson pail 95, ‘ "50, 337, 969, TO41 ) 
cae tee NEW WORK & PENNSYLVANIA ¥ —e Map F goog 
ia RR.)—O uffalo to Emporium, Pa., 118 miles; Bu 


City, Pa., 136 mailed: Ou City to Olean, 110 miles; Stoneboro to Mahoning. 
town, 37 miles; branches, including precy lines, 198 miles; total own 
597 miles; trackage, 53 ‘miles; total, 650 mil 

ORGANIZATION .—Reorganization Mch. ee 1895 a plan in ‘‘Sup- 
plement’’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 

In 1 the Penn. RR. purchased $19, 402,686 of the $20,000,000 stock at 
$9 per share ( $50), $9,165,000 inc. bonds at $300 per bond, and leases 
the road for 20 years from Aug. 1 1903, subject to termination on 60 days’ 
notice. Y. 75, p. 1255. 

BONDS.—Abstract of Ist M. in pf ai, ao 109. Dec. 31 1911, $395,000 
income bonds were in the treasury. es and ground rents, $562,428; 
equipment trusts Dec. 31 1911, $370, oh ge hy for adv., $7, 253, "824. 





ANNUAL REPORT.—Report for 1911 ae in V. 94, p. 1504: 

Years ending Dec. 31— 910. 1909. 
CORD CRE iid ain den icccntins ich 869.966 $8,458,269 $7,794,613 
Net earnings after taxes _.........-. $624.9 77 $572,606 $1 ‘005,908. 
Interest on first mortgage 499. ° 499,500 
Interest on gen. mtge . (see above) _ _. 400,000 400,000 400 ,000 
Other interest and hire of equipment... 813,177 788,386 710,046 
Rents and extrao Tae Ke SO 596,864 92,399 

Balance, deficit ..................$1,288,676 $1, 713. 144 696 .037 
—(V. 92, p. O87) 3767 1431; V. 93, p. 732. 1022, 1106; V . 94, p. 1318, 1604.) 


WESTE N PACIFIC RY.—(See Map Denver & Rito Grande.)—Owns San 
Francisco to Salt Lake City, U 925 miles, via Oakland, Stockton, 
Sacramento, Siaroavit and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, D 1224; V. 88, p. 565; V. 91, 
p. 523, 590.) Connects at Salt Lake City with Denver & Rio Grande RR., 
which ‘controls through stock ownership. Formally turned over to o 
ing department on July i 1911, although freight and passsenger tra 
handled intermittently for some time prior to that date. 


CAPITAL STOCK.—Auth. and outstand $75,000,000, of which 
$50,000,000 is owned by§Denver &§Rio Grande RR. Co. Shares $100. 
FUNDED DEBT.—Outstanding July 1 PAL. $75, “. 000, viz.: (@) $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest an sinking fund tana (S50i2 
000 ‘annually for purchase of bonds at A nt — S gerea) by an agreement 
on part of Denver& Rio Grande ota Co. to meet any deficiency in 
to provide for same. (V. 88, 102, i130) (db) ga 20 M. 5% 
wv: a. 3 ¢ it 
re . 


( 

sinking fund gold bonds, sold Rs ‘Denver & emg BL 
deposited as collateral security under Ist ons refund 
Tome was held by the Denver & Rio Grande oy 30 di2 an . 

der its income adjustment mortgage of 1912 the company’s note for 
$11. 752,915, consisting mainly of advances to pay int. on Ist bonds and 
unpaid int. on spe 2d oa noate, , there being also due in addition $625 pee 
for int. on 2d is ae co Ee, diven and p 


represent the the proceeds 0 a $2.5 oe oh ai G. adjustment bonds. which 


vs 


was 






 eiesinae .—For 12 mos. pdt: ll 30 1912, » $5, a 
int. sor 31k ‘oe 35 any acne 2 31 1912, ; Bal. ue axle ib ein 
ti r 2 mos. en u 7 a 
$922,165; net, $288,625, . ending Aug. 31 425 — st 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Western N Y & Penn—Ist M ($10,000,000) 6--Fa. * 600} 1887 $1,000} $9,990,000 5 J & JI Jan 11937 New York Trust Co, N Y 
General morseage $f 0,000, BUUE o6 a0 os con 600} 1895 1,000 10:00 , 4¢ A & Ojane 1 i Rae do do 
Income bonds $10 000,000 000 gold nor non-cum ..-FP-c ---| 1895 1,000; 10,000, 5 Nov 1 |Apr 1 1943 Fidelity Tr—when earn 
Western Pac—ist M $50,000, er ed 105_Eq.c* eee 927; 1903 | 100 &c| 49,925,000 5¢ iM & sis. ept 1 1933 New York and San Fran 
Second mtge “y 000,000 gold s f redeem par..-.Ce .--| 1908 1,000; 25,000, 5¢ J & JiJuly 11952 All owned by D & RG 
Wheeling & & ri mmon stock ....-..-..--. aa ge eo Gen SEE so on sul coded anak ebeds be LANCE kde 60 4a ad bdodibahen 
2 referred. 4% non-cumulative ........-..-..-- euwtl dean SE | EE wean mist oe bd dks Ok i EE AG ok Lak ael as Ae hk ns a db bab eabe 
ol preferred 4% nee-cummetive -. ep cout inane EE BREE wks tine aboe dn cheats GERa oe. s odkoa beak de dn cb cdeon bb euee 
Receiver‘s certificates extended in 1911 and 1912 gael BD leséeccéus 107,350 ..-.---.|Nov 1 1912 Sa UE ES cnc ORR eS Sh OO 
Receiver’s certificates extended in 1911 and 1912- sacl ERD [ewce cons EE on cane cel occocccst OV 1 Ile a Le oe 
do do extended in 1911 and 1912- coc] BUD lewcecees| See 5 ne be shure fT ae 5 dad edtind ne habia ee on 
do do extended in 1911 and 1912- sool BED lécce cous »802,000 5 --««---.|/Nov 1 1912 $64 db cha beeen Baas oo 
do do $188,500 extended wie, seol ED [ae «cases 188,500 5 socecc asi Ney 1 1019 js al ili ee ae 
First mortgage Lake Erie Division gold -.-.-- c* 187; 1886 ° 2,000,000 5¢ iA & O Oct 11926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ (2d on 187 m) g Gece" ‘Ce 50} 1888 ,000 894,000 5¢ WJ & JiJuly 11928 Central Trust Co, N Y 
Exten and improv’t mee, Gh xiti ,000) gol “ee, 260) 1889 1,000 409, 5¢ iF & A'\Feb 1 1930 do do 
First consol mortgage gold gold nak sienna 451) 1899 1,000) 11,697,000 4¢ M & S'Sept 1 1949 Bankers Trast Co, N Y 
General mortgage old _- .. -.-Ce. ry -.--| 1905 1,000 ee text 4¢ \F & A'lAug 11955 bats stake ae 44 oe 
Notes gold secured ‘bys 2000, tinth eae as coo} IGUO leancccce , ,000 5¢ \F & A/\Aug 11908 See text 
Car trusts Nov. 1 Sia payable semi-annually -.-- acsl 630 |oucacsss 8,000 5 adtoeca cal Bere DRG ° tiks>scaumeak than bande 
Equipment bonds $ 000 gold s f (see text) .-Ba ---| 1902 1,000; 1,548,000 5¢ WJ & JiJan 119 July ’12 coup paid wh due 
Equipment trust notes gold... - .--| 1904 1,000 219, 4% g| Various |To Dec 1914 Various 
Wheeling Term—1st M $2,000,000 gs f guar p & i_c&r 10; 1900 1,000; 1,566, 4¢ \F & Aj\Augill Office, Pittsburgh 
White & “Black River Valley— Ist g int guar.._F.c* 62); 1900 1,000 600, 5¢ WF & J\June30 1980 First National Bank, NY 
ite Pass & Yukon—Stock £1,700,000- coul- sate £10) £1,375,000|See textiJ & J Jan 16 1912 1%/\Office 7 Moorgate St,Lon 
Vous hen mtge debenture stock redeem after 1920- 110| 1900 | £10 &c} £746,702 5 J & J\Dec 31 1930 do do 
Mortgage debentures (navigation or go redeem 105 -..| 1901 £100 255,500 6 J & JiJan 11930 Glyn, M, C & Co, London 
Wichita alls & Northw—lIst Mg 5.-FC.xc&r 154| 1909 1,000; 2,236,000 5¢ J & JJan 11939 Equit Tr Co, N Y & Chic 
Pan Handle Div first coll lien & M i s f_._FC.c 57; 1910 1,000 882, 5¢ J & JiJan 1 1925 New York and Chicago 
First & ref M oO E000 ord red 05 ....Usm.c* 378) 1911 1,000; 3,000, 5¢ J & J\iJan 11940 am tbe 6b ob bk ebbndbae 
i ede NESS SS, SS oD 6 ith itn + ats wale o oes oc Cs bb ce ee ak ie ee 
Wichita Falls & hay M $780,000 g gu p&is f.FC.c* 52} 1908 1,000 757,000 5¢ 7 & JiJan 11938 Equit Tr Co, N Y & Chic 





























ion acd 5. 0 oe J. Gould, E. T. Jeffery, F. W. M. Cutcheon, 
Kingdon Gould, S. C atthews, New York; C. H. Schiacks, Charles M. 
Levey, Warren Olney Jr., Oharles W. Slack, Ww. iJ. Shotwell, Charles Elsey, 
J. F. Evans, San Francisco, Cal. 


OFFICERS.—E. T. Jeffegy, Pres,, ae York; C. H. Schlacks, lst V.-P.; 
Charles M. Levey, 2d V.-P. & Gen. :-W. G. Bruen, Sec.; Charles Else 
Treas., San. Fr., Cal. General office. I Mills Blidg., San Fr.—V. 94, PD. 913. 


Wi BELING ; & LAKE ERIE BR .--(See Map of Wabash RR. )—Ineludes: 





Toledo, a’ ) Term inal Junc___.210| Gleveland Belt..._.__....____- - 
Clevdand to Zanesville, O_____-- 144/ Various branches owned. _-_..--- 76 
Canton to ee ES ee 45| Branch oper., perp. lease__..- ~~ 21 
‘Terese Mees Lime......--ccccceccc 5 omen 

Total July 30° a el 509 


HISTORY.-—Or zed in 1899, per plan in V.66, p. 1142; V. 68, p. 830. 
Owns maja@fity o ock of the Pitts. Wheeling ‘eo Lake Erie Coni Co., 
leased in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
p.995. In April 1912 the se Federal Court held the aiiread ‘able for the 
payment of the sm. 000 prior lien bonds of the coal company due July 1 
94, pD 1060. ew Sugar Creek & Northern (cut-off), Bolivar 

to Orrville, 32 miles. V. 89, 27. 

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, , 7 miles, is owned, but o operated separately. 
It has outstanding $150, Goo. 5% bonds due July 1 192 at 105, and 
$838,000 Ist 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.,trust. 


STOCK .—Wabash-Pittsburgh Terminal Ry. oume, $11,870,000 omemee. 
$6,423,800 2d pref. and $847,500 Ist pref. stock. . 78, p. 2386, 


RECEIVERSHIP.—On June 8 1908 receiver was sendy a Mc- 
Kinley Duncan is now receiver. V. 86, p. 1469; V. 94, p. 1697. Of the $4,- 
190, 6% receiver's certfs. issued from ts < 1 1908 " ‘July 1 1910, $490,- 
350 were sold between July 1 1908 and . 1 1909 to provide for bond inter- 
est and $224,000 —— taxes. The fon PE ($3,476,500) represents re- 
aC anh pow ipment, new shops at Brewsters and “Sey ee he 
Ss. Al 't e certificates | as extended matured May 1 1912, 
have a= BR. A 6 mos. at 5%. V. 94. p. 1058. In 1908 foreclosure L.. 
begun under general mtge. V. 90, D. 1536. 

Committee for Minortty Stockholders.—J. B. Nutt, Coetman: Citizens’ 
Savings . Trust Co., Cleveland, and U.S. Mtge. & Tr. Co., y * deposi- 
taries. 93, D. 1325, 1465. 

Another ‘Stockholders’ Committee. — Joseph Ramsey Jr. and Ralph E. Sla- 
vens J. & J. Taussig and Werner & Dieckman, St. Louis, Mo. 


* sale 
v.93, p 
birt Fy _% Equipment Bonds Due 1922.—F. J. ed Chairman; 

depos.; V. 87, p. 168. 





Wm. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., 


BONDS.—Mt¢ge. of 1899, Fo AP ee een © list. V.71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; 392 

Equipment bonds of 1902 may be. purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and sotuteus (or the sinking fund may be applied 
to the purchase of additional equipment) to the following amounts: $100, 
yearly to Jan. 1 1909, then $100,000, $125, a aS 000 and $175, ‘000 
yearly for each successive period of 4 years. V. 74, 78. 

The $8,000,000 notes of 1905, secured by Topictge. of $12, 000,000 consol. 
4s, not being met at maturity on Aug. 1 1 jabash RR. secured 
. loan to p oy the same. These notes are secured. - 81, p. 669, 778; 

V. 83, Dp. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 

LATEST EARNINGS.— TRttt hi SS Gross, $1,502,587; net, $589,258 
2 mos., July 1 to Aug. 31.\)1911---_--- Gross, 1,380,793; net, 528,811 

REPORT .—For year ending June 30 1912 in V. 95, p. 966. In 1911-12, 
of rev. freight, products of mines furnished 68.61% (bitum. coal 46%). 
Fisca srodien “= (After —- Mitg.Bond Other’ Balance, 
Year— axes). mcome. Interest. Deduc. Surplus 
1911-12_ $7. Hr O47 $2, 092, 586 dr. $243, 420 $633,030 $499, 198718, 117 
1910-1 6,800, "707 433 r.31,317 633, 03 96,125 7,961 
1909-10_ 6, 950,437 i 912, ‘878 32, 297 633, 030 773,694 537,451 
1908-09. 5, 645 1, 172, 591 dr.25,685 321,11 798,364 27,432 

Int. on bonds includes int. on consol. M. bonds for entire year. “Other 
ge pe A in 1910-11 include, in addition to int. on equipment opigasens. 

. and discount, and rents paid int. on receiver‘s certifs., $244,466. 


‘aneecane .—Chairman of Board, Myron T. Herrick, Cleveland: Pres., 
Edwin Gould, New York; Sec. and Treas., mam. Be Henson, New York. 


DIRECTORS. os oe T. Herrick, E. S. Cook, B. A. Worthington; 
H. P. McIntosh, E  Cguibag.. George Ss. Russell, Cleveland, O.; C. M. 
Spitzer, Toledo, "O.: C. Dougherty, Canton, O.; Wm. R. Nicholson and 
C arence L. Harper, Philadel ate, Rene Charles C. ‘Jackson, Boston, Mass.; 
James C. Chaplin, ag pela Richard Sutro, Harry Bronner and 
Frederick H. Ecker, N. Y.— 5, , D. 888, 966, 969.) 


wy WHEELING TERMINAL ey —Owns a railway bridge at Wheeling, 

W. Va., and about 10 miles of terminal track. Successor of ks ee 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2,000 : = 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400,000 are reserved for add’ns and improv’ts; Le e. trustee, 
Commercial Tr. Co. of Phila. Form of guaranty, V. 76, 655. Penn. 
RR. on Jan. 1 1912 owned $1,263,000 bonds. Divs., ead paid in 1906, 
1907 and 1911. Cal. year 1911, gross, $53,199; net, $3,008; other income, 
$1 ie ag charges, $62,640; divs. (2%), $40,000; bal. -» Ssur., $16,015. 
Sec., S. B. Liggett.—(V. 76, p. 655.) 


WHITE & BLACK RIVER VALLEY RR. _—Brinkley to Jacksonport, 
Ark miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from J uly 1 1900 to the Choctaw Oklahoma & Guif RR. for guar- 
anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in, $323,- 
000. Of the $600,000 bonds outstanding, $100,000 have coupons cut off 
for the first 10 years and $200,000 are reserved for extension to Batesville. 
—(V. 72, p. 189; V. 90, p. 504.) 











WHITE PASS & YUKON RY —Owns a narrow- 
length, extending from Skaguay, Alaska, to White Horse. 
V. 67, p. 1162, 1138); also operates steamers between white Weeks ‘aoa 
Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p.1300. White 
Horse copper mines branch, 16 m., building.. 11 m. completed Nov. 1910. 


SECURITIES.—Of the stock, Sao) 555 is reserved to retire a like 


auge une, i” mle in 


amount of debentures. ¥ 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V. 88, p. 687. 

DIVID’S.— }1991. 1903. 04. 1905. 1906-08. "09. °10. 1911. 1912. 
—. iiatln etal % 3 2% 5 3% SByearly 3 2 Jan.,l1 Jan., 1 


% 
In 1911, Jan., - July, none 
For year endin ng June 30 1911, total income, £94,455; charges, £0} ,085; 
net ereat, SS 370; deb. stock, &c., sink. fds., £18, 742: £13, 750: 
l., sur., Total profit and loss surplus Dec. 31 1611 "£8.83 
Pres. of + ial (subsidiary) cos., O. L. Dickeson, Winch ‘Saulding, 
Vancouver, B. C., Canada; Sec., F. GC. Elliott. —(V. 94, p. 69.) 


WICHITA FALLS & NOR TIWESTERN RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57m. This ao oh the Wichita Falls Ry., Henrietta, 
tg to Wichita Falls, 18 miles, all of whose securities are owned, Oo 

| Mo. Kan. & Texas Ry. under contract extending to Jan. 1 i 
viding for division of rates. The extension from Altus, Okla., to Welling- 
ton, Tex., 57 miles, under the charters of the Altus Wichita Falls & Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. gy 
BON DS below. Extension of main line from Hammon, northeasterly to 
Forgan, 150 miles, included above, was opened late in Aug. 1912. The 
Wichita Falls & Southern Ry., also controlled by the Mo. man. & Tex. (see 
below)» completed from Wic ita Falls to Newcastle, 52 m., in Sept. Abe 

he ‘line om Wichita Falls, Tex., north to Hammon, O 

outa to Liberal, Kan. (of which 19 m. from Hammon to pag B.., 
opened in Dec. 1911), and eventually to Denver, Col.; the one from "altus. 
Okla. to Wellington ‘will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita Sg south to ‘Newcastle will be 
extended to Morgan, ontheM.K.&T. V. 93, p. 1261. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured oe 
154 miles by direct lst lien or deposit of securities; sink. fd. of 1% payable 
semi-ann. V. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 

rising the division, and further by a lien on the main line from Henrietta 
Mex. to Elk City, Okla., 154 miles, subject to the $2,300,000 cuteaneng 
bonds. V. 90, 700. Wich. F. & bonds ($780, 000 a oun. 
guar. p. & i. by Wich. Falls Ry. and W.F. & N. W. V.88, p 

The $220,000 lst M. 6% notes of 1910 are secured by a closed first M. on 
extension from Elk City to Hammon, Okla., 17 miles. . 91, p. 1329. 

Of the Ist and refunding gold 5s ($10 ,000, 000 auth. th. $3,000,000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, —_ &c. Of the last-named 
amount not more than $1,190, 000 m be used to improve the existing 
mileage (228) nor $750, 000 the 150 mo er construction. V. 93, p. 873. 


EARNINGS.—})11912-.-------- Gross, $178,302; net, $47,231 
2 relays 1 to Aug. 31 1 }i9it biedtunee Gross, ggg net, 24,658 


RT for year ending June 30 1910 in V. 91, p. 1707. For year end 
June 30 1912. arose, $859,035; net, after taxes, $158 8 154. In 1910-11 (182 
avge. miles), gross, $892,923; net, after taxes, $350,580; other income, 
$120,016; 219.288: bal., sur., $251,308. In 1909-10, gross, 
$592,421; 53,952. Pres., Joseph A. Kemp; V.-P. & Gen. Mgr., 
W.A. Webb; Sec., Wiley Blair; Treas., W. S. Haid, Wichita Falls, Tex.; 
Aud., T. S. Ford —(V. 95, p. 421, 681.) 


WICHITA KINSLEY SCOTT & DENVER AIR LINE RR.—V. 94, p. 125. 


NION TERMINAL RY.—Owns railway terminals at Wich- 
ta” Ran actadinn a passenger station with elevated track epprencies of 
about 2 miles, including a 4-track main line, to be used by the Atchison 


Chic. R.1. & Pac., St. Louis & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee roaey and severally the $2, 
500,000 30-year 444% gold bonds which were sold in 1911. V. 93, p. 667. 


WILDWOOD & DELAWARE BAY SHORT LINE RR.—See pane 142. 


KES-BARRE & SCRANTON RY.—(See Map Reading System.)— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less > year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1,141,676) and taxes. 


WILLIAM’S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
|} ar 1907 we Reading Co. obtained control. V. 84, p.933. For year 1910- 


net income, $7,367; B hh Bg $10,623; bal., def., 
33° 3256 yout 4 gs 33.) 


WILLIAMSPOI T& NORTH BRANCH RR.—Hall’s to Satterfield, Pa., 
and branch, 47 miles; leases Eagie’s Mere R 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000), common, $923,950; preferred, $400, 000; 
par, $50. In w% 1909 $150,250 paeferred stock was purchased by new 
parties. V. 89, p. 780. The 4s of 1901 cover the road and 3,000 acres 
4 coal lands in Suliivan LCounty. Pa., $250,000 bein tye tt i extensions, 

V. 72, p. 990, 1280. ab 18 ment trusts cone 30 1911, $2 

"For year ending June 3 a2 gross, $137,842; net, $42, 386. ‘In 1910-11, 
gross, $134,632; net, $40,647; charges, $41,469; bal.., $822. Pres., 
S.D. Townsend, Hughesville, Pa.; Sec. and Treas., we ge N. Y. 
—(V. 89, p 
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RAILROAD COMPANIES Miles | Date Par Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value % Payable | and Maturity | Dividends are Payable 
ich Un dE De Ry—Ist_M g gu red 108 °21..Ce; -..-} 1911 $1,000 4 M & N|Nov 11941 wee A Read & Co, N Y 
Wild ware Bay Short Line RR—~<fst Sa diet 2045 550 &c a2 S J & DidJunel re B‘wayTrCo,Camden ,N J 
ton—Stock 5% rental......--| 4.37) -.-- 50 5 Dec 31 |Dec 31 1911 5% /|437 Chestnut St, Phil 
Ky age gold guar p £ 1b LC &NCo_....| 4.37) 1888 1,000 4%eM & N\May 1193 do 
Williams. Vv authorized -- -: 11; 1903 500 5 J & D/Dee 1 1923 Tower ro by (Pa) Nat R 
Walliams port & Nor Br iret $750,000 125.00 Og = 1907 100 me Ks ely & 3\suly i 1937 B Sonbelt T Go Rd. Mo Mo 
asi <thiae r Oo, 
Wits te Columbia & Augus Atlantic Coast| Line |RR. sd yil ankers 
Sees ee Mt eail in 1007 t int 88; 1887 500 
n guar-_r 5 J & D/Dec 1 1927 Reading Terminal, Phila 
Be ture bo - ow ,000 gold p & i guar (end) rites r 88| 1892 1,000 : g . oye ; Aug 1 1932 . do Read — 
Deban hie iil ao os de wee] ence | cece ones Own by Phila i 
Wamnawton &, Welder areas ie com Une BE) | a9 a? ee ih 
ngton Ry ge—M guar jointiy.----.-.-.. 4) 1599 |-------- 5 A & 0O/}1943 Safe Dep & Tr Co, Balt 
Winona Br a mtge as F s f redeem at 1i0.-F 1.03} 1890 1,000) 5¢ M & S/Sept11915 296 W y St,Chi 
ston-Salem Southbound—Ist M g gu .-Us.xc* &r* 89; 1910 |1,000 &c 4 ee ae uly 1 1960 United States Tr Co, NY 
Wisconsin Cent Ry Pret stk 4% n-c$12,500,000 auth wwsl . se oe 100 in 1912|See i ee ese naccdpemiuh 
t general neaes - -Us. All _| 1899 1,000 4¢ WJ & JiJuly 1 1949 
Marsh & S E Div 1st M gold subj to call at 105-°Us 1901 1,000 4¢ M & NiMay 11951 
Sup & Dul Div & Term M $7,500,000 g (text) _Us.c* 160} 1906 1,000 4¢ M & N/May 1 1936 New York 
Chicago Wisc & Minn first mtge gold assumed --__c* 122; 1885 1,000 6 Mé& S§S Mech 11916 +} Bank of Montreal 
First and ref M g ($60,000,000au) int guEm.xc*&x| -.-| 1909 | $&£ 4g¢ |A & OjApr 11959 |, 
ar trusts various dates Sept 30 1912..-..-..-..-.-.-.. cael GLEE Loong cuinin 4&4% | Various [To Mch 1} 1931|............-..-....... 
Wisconsin & Michigan—First mtge paid pbea awodin Mp) 136) 1895 1,000 5¢ |S & JiJan 11945 See text 
eneral mo gold (see text) ....--.- ..-| 1905 1,000 4¢ \iF & A/Feb 11955 New York 
Wisc Minn & Paci First mtge (see text) ¢.--Ba.c* 277; 1900 1,000 4¢ A & OOct 11950 Apr ‘12 coup last paid 
cones & Northern— Ist M $10,000,000 g-..Us.c*| --.-| 1907 1,000 5¢ J & JiJuly 1 1932 New York 
orcester Nashua ochester—See Boston & Maine 
Wrightsv & Tennille—ist M sf £ red 102% "12.c°* 104) 1907 1,000 5¢ \J & JiJan 11958 Tennille, Ga 
osemite Line Ry—See Sierra Ry of California 
Yosemite Valley—First mtge $3,000,000 gold s f-_.c* 78; 1906 1,000 5¢ WJ & JiJan 11936 Mech Trust Co, San Fran 





























WILLIAMSVILLE GREENVILLE é & ST LOUIS RY.—Williamsville to 
Cascade , oo Mm Inco 


Mo. 1894 and on Mch. 1 1894 pur- 
chased “the Willinnovitie Greenville 2 on crtinsasteen Ry 
500,000; outstanding, $525, m0. * Bonds ($8,125,000. 
Trust » Kansas City, , trustee 
ar ending — 30 1911, Zross, $58, glia net, $14, 368; int., taxes, &c., 
$35, 429. bal., $21 061. Pres., C. W. Hays; Sec. and Treas. “9 ate Ue 
Gifford. Office. Greenville, Mo. 


WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— 
Owns Wilmington, Del. Le to Highs Jct., Pa., 71.86 miles; branches, 17.69 
miles; total owned, 89.55 m.; total track, 1 32 05m. Gencral mtge. bonds 
are reserved to retire 1st mtge. at maturity The Reading Co. owns prac- 
tically the entire $1 apne capital stock . which is deposited under its 
coll. trust mtge. The road js leased to the Phila. & Read. Ry. for 999 years 
from Feb. 1 1900 for int. on bonds and 3 4% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
2.4 m Stock, $40,000, owned by Seaboard Air Line Ry. and ‘Atlantic 
Sonat ‘Tine RR., “which Jointly guarantee th the $217,000 bonds—see table 
above. Pres., Junius Davis ilmington, N. C.:; Sec. and Treas., R. L. 
Nutt, Portsmouth, Va. 


WINONA B PCE RAILWAY.—Owns pees > between Winona, Minn., 
and Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was dyerwbe a acquiring about two-thirds ona the latter the balance of 
$400,000 s ary eS 100. Year end. June 30 1911, rentals, $27,806; int. 

xes, 


on bonds, $2,001; bal., sur., $6,605 pl? 77, D. 252. ) 


WINNIPEG SALINA & GULF RY.—Projected to extend from Winni- 
pes. & ae south to Aransas Pass, Tex., on the Gulf of Mexico, with branches 

m Oak, Neb., to Omaha, Neb.; Salina, Kan., to Kansas City, Mo., and 
Alva, Ghia. to Raton, N.M. The section from Omaha, Neb., to Salina, 
Kan., and from Kansas City, Mo., to Raton, N. M., 1,080 miles, are to be 
built first, construction being begun, it is stated, at Salina, in i spring of 
1912. V. 94, p. 125. Incorporated in Kansas in 1909. In Aug. 1912 re- 
ceiver was, it 7 repossess. appointed on notes of Construction Co. for 


advances. V. 

In May 1912 $39, 897. 000 bonds were stated to have been sold in London 
and Paris, $5, to be paid for qngrcenyy and arrangements made to 
sell $3,000,000 6% cum. pref. stock. V. 94, p. 1385. H. Leone Miller, 


Pres., Salina, Kan .—(V. 94, p. 125, 1385: Vv. 95, p. 545.) 


W INSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
ange —< vey. guarantee the $5,000,000 bonds, prin. & int. See 
form, 2: pe. Sve . Year ending June 30 1912, gross, $344,683; net after 
taxes, 4103" 24. From Dec. 15 1910 , June 30 1911, gross, $52,139; 
oper. def., $2, 036; other income, $1,865; int., $83,889; other charges, $697: 
bal., def., $84,578.—(V. 92, p. "396, 1180.) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and ‘to Superior and Duluth. By car r terry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes 





Lines owned— Miles Lines owned— Miles. 
Chic. to Trout Brook Jct., Wis_- 452 Marshfield to Nekoosa___.___- 33 
Abbotsford to Ashland, Wis___- lao OtGmer DPOMONGS. .. ~~ ccccoccco 72 
Owen to Superior_.._......--- 153 | Trackage to Chic., Minn., &c.. 23 
Branch to Bessemer_.._.___--_~ 34| Rugby to Milwaukee, pega 
Stevens Point to teat City... 71 | —_———_—_ 
Neenah to Manitowoc___.._.._- 37| Total June 30 1912... ... ._. 1,036 


Extension from Ladysmith to Superior, included above, 115 miles, was 
ned Jan. 1 further extension to oe opened Jan. 3 1910. 
. 81, p. 1263; V. 82, p. 1324; V. 83. p. 986: V. 88, p. 102. 


ORGANIZATION —Guesenes July 1899 of Wisconsin Cent. Co., fore- 
closed Be per lan V. 68, p. 725; V. 69, p. 29, 1383; V. 70, p. 434. In Jan. 1909 
Min aul & S. S. M. acquired 51% of common "seach affording that 
sy a Chicago connection, the road being leased for 99 years from April 1 

, and most of the preferred stock exchanged for Minn. St. P. & S.S.M. 
leased line certificates, eons by deposit of Wisc. Cent. pref. stock, on 
a “7% s- are paid. . 88, p. 159, 232, 566, 626, 750. 1003, 1439; 

- 39,D 


STOCK .—Stock, authorized, omamon $17,500 pref. 4% non 
cum. $12,500,000. Outstanding. co $16,146, 400: pref.. $11,267,200: 
par of shares. $100. After 4% ividends on both classes shall have been 
_ in any year. both shall perme equally in any further dividends 

such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


ore a .—First div. on pref.. 4% for the year, paid 1 Dec. 
1908 and 1% each on Meh. il and Suiy {8 and Oct’ 16 1000, ‘Ontensile 
1910, "3%: Oct. 1, 2%; 1911, 4%; 1912,4%. V. 90, p. 1364 


BONDS.—tThe Ist gen. gold 4s of 1899 are secured by a@ mtge. upon ail 
the lines of railway. terminals, equipm’t and “r-3 propert uired there- 
by, and also by deposit of all securities owned or a rod ts under the plan. 
Of the generals, up to Oct 1 '12 $1,751 ey were pure ased in the ry mar- 
ket and canceled. V. 75, p. 734, 1204; V . 77, D. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & Term. ie are limited to 7. 500,000, 


Oo 


mainder - wor rarposes:, § 6,000,000 have been sold. V. 88, p. 687. 
824, eS # Vv. 94, p. e., 7 a P. & Sault Ste. 
. 95, p. 


Marie REE OE interest on the bonds 


EARNINGS.—2 mos., 11912 Gross, $1,780,883; net, $546,020 
July 1 to Aug. 31. f1911 Gross, l 605, 290; net, 453,014 


REPORT .—Report for year ending June 30 1912 in V. 95, p. 746. 








1911-12. 1910-11. 1909-10. 
Operetiee TrOvemte. .oc.occndccecccs $9,493,296 $8,749,453 $8,861,831 
Operating income after taxes__._._- $2, 522,891 $1,807,558 $2, ‘665, 715 
a a wa 40,7 50, 55.669 
en See OD... u ditincsamean $2,563,674 $1,858,436 $2,721,385 
Interest, rentals, &c............--- 2,059,025 2,089,715 # 1,884,240 
I MU ie $504,649 def$231,279 $837,145 
Dividends on preferred.......... _- $225,344 $450,688 $650,187 


Dividends paid out of accumulated surplus, but substantially paid dur- 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS.—Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 

Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis; Leroy W. Baldwin, 

New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
.; Wm. Irvine, Chippewa Falls, Wis.; W. F. Fitch, Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis; Auditor, Robert 
Toombs, Minneapolis; Treas., Chas. F. Clement, Minneapolis: Sec., G. W 
Webster, Minneapolis; Asst. Sec., J. A. Millington, Milwaukee.—(V. 90, 
p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V. 95, p. 969.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8. 50 m. 
In May 1904 logging railwa Pembina, Wis., ‘of tren Mou m., was purchased. 
V.78, p. 2013. In Mch. 1 . oe —— vf Iren ountain. 2. a: “ten > 


Vv i < “ha eos sont 500, auth. in 
000, 000: par value $100. Current labilities 
June 30 1910, 1,990. Last coupon on Ist mtge. bonds paid was that 
maturing J uly 1 i898. Of the bonds, $905,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the Chicago banks in Jan. 1910 on acre. 
ment of the Walsh notes. V. 90, p. 169. Year 1911-12, gross, $145,782; 
net, $8,641. In 1910-11, gross, $187, rt net, $15,592; oth. inc. ‘a $9,240: 
int., taxes, &c., $127,796: bal., def., $10 964. V.-P., Emil Marsh: Sec., 
John Marsch; Treas., Chas. A. Olin, a. Office, Peshtigo, Wis.— 
(V. 94, p. 209, 418; V. 95, v. 751.) 
gs 


reported, acquired control. 
son was appointed ~~ - alps 
June 1905, to be increased to $5, 


WISCONSIN MINNESOTA & PACIFIC .—(See Map Chicago Great 


Western .)—Red Wing, Minn., to Mankato, miles; Red Wing to mee 
Ta.. 118.2 m.; branch to Clay Banks, 2.9 m.; Winona to Simpson, 
54.2 m.; G ue to Belle Chester, 6 m.; total, 277 miles. Stock, $5, 893. - 


400, all ‘owned by the Chicago Great Western RR. (reorganized co.), which 
any operates the road as a part of its system under an a reement dated 

‘April 130 1901 made with the old Ch. Gt. W. Ry. and assumed by it, runnin 
for 100 years, providing that all net earnings above interest on bonds sh 
go to the Great Western, to be held in trust for payment of future coupons. 
The Great Western declining to make further apvenees ° meet the bond 
interest, the Oct. 1912 coupons were ceeweieee, V. 7 620. As of 
June 30 1909 there was a deficit of $61,598. > f * 566: 91, p. 1027. 

Bondholders: Protective Committee. —James NY Wallace, Chairman: Frank- 
lin L. Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin‘ s Bk., 
Ltd., London, agent. The committee advanced the amount of the Oct. 
1912 coupon. V. 95, p. 681, 892, 1041. 


REPORT.—For year ena. epee 30 1910, gross, $813,871; net, $41,242; 
bond int., $236, 038: bal., $194 796. Total surplus ‘June 30 1910, 
$166,804. (V. 91, p. 1o27: % oss p. 620, 681, 892, 1041.) 


WISCONSIN & ORS eee RR .—Projected from Menasha, Wis., north 

to Mass, Mich., , with branch to Antigo, Wis., 24 mi'es, of which 

Shawano to Van ye 38 miles, and Crandon to W. &N.J unc., 6 miles, 

ont Neopit to Western Siding. il m., were 800: par July 1910. Stock, 
500,000: Dying June 30 1911, $1.339. par $100. Bonds, $10,- 

500. O00 a > none outstanding June 30 1911. Loans and bills $0 a = 

June 30 weit: $223,008. Year rw ' June 30 1911, gross, $75. 

after taxes, $3 

Whitcomb; Sec., 


z ah deductions, $4,692; bal., sur., $26,459. Pres., 
_H. Hart tley. Office, Oshkosh. Wis.—(V. 87, p. +H, 
WORCESTER pada & ROCHESTER RR.—See Boston & Maine. 
WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to en , 28 miles (former Dublin & South western, 
acquired Aug. 1907); to M4 malles Incorporated in Georgia Dec. 1883. 


wee common, $ 0,000; , $25. Central of Geo 
wned June 30 1912 all ‘pret. es ii78. Bv8 Geman. Wares mtge. to C ti 


zens’ & Southern Bank, Savannah, for $250 000; $50,000 in treasury 
Jul ly 1912, V. 85, 088. 795, 1578: V. 92, 
ivs., long 6 to ig yearly; 1904, bony 905, 6 4: 1906, 11%; 1907, 11% 
1908 to’ 1911, 6% ( Dec. 18 bir uly 1 
For year ending June 30 té12° gross, $348, 3: net. $94,611; ot er income, 
$2,784; int., taxes, &c., $43,930; divs. (6%), $36,000: bal., sur., $17,465. 


Pres., A. F. Daley, Tennille —(V. 93, Dp. 


YOSEMITE VALLEY RR. a er Cal. 
Park, 78 ee completed May 1 5 1907. Stock, 
ing ; par $1 Ist M. bonds ($3, 000. 000 auth.), V. 

2d M. 5s, $2,000,000, held in treasury June 
eading J June 30 1912, gross, $270, 478: net, $149, 027, 
$206 38; net, $89,690; int., taxes, &¢., $233,684: bal., 


1; V. 95, p. 751.) 


.. to the Yosemite Natiohal 
.000,000, all outstand- 
82, D. 511, 930; V. 84, 
1911. For year 





the nt amount outstanding; they cover the road from Owen, Wis.., 
via penret to Duluth, Minn., 160 miles, and verminals at . poms -_ rior 
and Duluth A. gy: 82: P. 806, 930, 1103; V. 83, D. 986; V; St. po 14 : Vv. 
-D. ere are also Dickinso 
ta ment tru bd ya rth 080 4 oe to April 1 Bb, ot 3 oh bas " 
m .459,000 
is ree ven tb etond ex! ing bonds aie 2 oy cae 4 gy obligations and the re- 


Frank G. Drum; , Julius H. Bilis, Office, 704 West Coast Life 
Blidg., San Francisco, Cal tT. 85, p. 655.) 
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RAILROAD COMPANIES. 
SU PPLEMENTAR Y—See also Tables 7 to 140. 
HERN hg Jct. to Apalachicola, Fla., 
7 ete ee eo OR Soe Bia a3 mV 8), pease. 
Stoc .000,000; par, $100. ,000,000 ist 20-year gold 5s, 
Iulinols State Trust Oo., East St. trustee 
For year ongins June 30 1912, gross, $236, 475; net, $73,842. 


Bond s, $2 


an 1910-11, 
184 s. bo TD other income, $4 019; rentals, tte Ripe ten” 
$46,032 925, snot ot deducting $ 100,000 bond int. Pres., J. Van Riper; Sec 
Jr., St. Louls, Mo.—(V. 87, p. 935.) 


:a'mlles; Bowie ie to Globe, 195 m.: Cochise Maricopa to Hassayampa, Ariz., about 

to Pearce, about 35 m.; Tempe to 

In Dec. 1911 extensions were under — 
ampa, Ariz., m.; Winkelman to San Car 

elman,4m,. A consolidation Jan. 3l 1910 

na controlled by the “LL OE, Pacific Co., including Gila 

Stock authorized, $40,- 


7 miles. 
tion tg ete By = Hassayam 
33 m., and Hayden Jct, to 
of lines in Arizo 
Valley Globe & Northern V. 90, p. 
000,000, of which $9, 000, 000 < outstand 


June 30 1911 owned by 
soumere Pacific Co.; along wi th $3,673, of the $ 000000 outstanding 
ist ref. 5s. Year ending June 30 1912, gross, $2, O50. Pt net, after taxes, 


494; charges, $569, 737; def., $26, 


BINGHAM & GARFIELD RY.—Owns Bingham, Utah, to Garfield, 20 
miles, with spurs, total, 23 miles. Built mainl ay handle the ores of the 
Utah Copper Co. smelters, which owns the saab * 000 stock. Operations 
begun Oct. 11911. The Ist gold 6s ($2, yy ae Resse prin. & int. 
by the Utah Copper Co., are convertible on or yo July 1 1914 into ‘sure 
Copper Co. stock at $50 per share, subject to the right to call all or any 
on any interest wi! beginning July 1 1913 at 110 and int. Sinking md 
beginning Jan. 1 1913, 80% of net earnings, for preceding cal. 4 ab -— 
fixed epezpee and improvements, to be used to redeem bonds. 00s 
1674; V. 91, p. 654, 716. Forgd me ending June 20 1912, gross, 3695.6 
net, $415,84 . other income, $166,235; int., taxes, &c., 3; ies. po 

20, . Pres.,C.M. MacNeill, Colorado Springs, Colo.; See. and Treas. * 
John M. Hayes. Office, Salt Lake City, Utah.—(V. 94, Dp. 205.) 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
— construction in Sept. 1911 from Wickliffe to Murray, 60 miles. 

Incorp. in Kentucky Mch. 17 : . Stock auth., $25,000 per mile; par 
$100; $1,500,000 su bed for 


BONDS.—tThe Ist 5s of 1908 ais. 500,000 auth. issue) are subject to call 
on any int. date after May 1 1913 at 105. Interest pore in Chi Sone. 
Paris, London and Berlin. Dencesinatees, $100 (500 fr.), $500 (£100) 
and $1, 000. Chicago th Bank Trust Co., trustee. 

Pres., deceased; V.-P., H.C. Neale: Treas., R. E. Lochridge. 
Wickliffe, Ky., and 111 Broadway, N.Y. 


CENTRAL RAILROAD OF HAITI. —Inoorp.. Mch. 10 1909 in New York 
to finance railroad epverpcmes in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 
Prince. Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 
2 ft. 6 in. Rall, steel, 45 Ibs. Equipment, locomotives, 20; passenger 
cars, ok Nee cars, 125; service cars, 2. 

In Feb. 1912 acquired the Cie. d’ Eclairage Electrique des Villes de Port- 
au- -Prince et du - Haitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti. It is intended during 
the year 1913 to enlarge and electrify the tramway system in the City of 
Port-au-Prince. 


STOCK .—Authorized and outstanding, 
$1,250,000 in Aug. 1910); par, $100. 


BONDS.—$800,000 Ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company’s office, “we” hs ah 
Coupon, $1,000; prin. may be registered. Guaranty Trust Co., 
trustee. Subject to callat 105 atanytime. Secured by pledge of $622, 306 
lst M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS .—Pres., Philip W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V .Pres., Arend Behrends; Sec., Charles Stern- 
heim. Directors, the foregoing and Paul C. Schnitzler, New York; H. C. 
Staude, Port-au-Prince, Haiti. Annual meeting, 3d Friday in November. 
General office, 25 Broad St., N. Y.—(V. 91, p. 276.) 


CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. V o Middlebourne, 13 miles, almost completed October 
1912, and AR OK. ender contract from Middlebourne to Shirley, 17 m.; 
further extensions projected either to Salem or Clarksburg or both. In 
1912 reported as sold to New York parties. V.95, p. 1039. The bonds 
($2,100,000 authorized issue) are subject to call at 105 on and after Oct. 1 
1921; Union Trust & Deposit Co., Parkersbu trustee. V. 93, 
Dp. 1785, Pres., James Fuccy, Clarksburg, W. Va.—(V. 98, p. 1039.) 


COUNCIL CITY & SOLOMON RIVER RR.—Owns Dickson, Alaska, to 
Penelope Creek, 35 miles; extension proposed Penelope Creek to Candle, 


837 948. In 1910-11,(349 aver. miles) yom 1 670. 349: net, after taxes, 
543, 3 ) 


Office, 


$1,450,000 (increased from 


Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place summer of 1912. In Oct. 1907 
Jerome D. Gedney of East Orange was appointed receiver. Stock author- 


ized, $1,000,000; outstanding, $895,460. Bonds, i omen ten Trust Co., 
N. Y., trustee, see table above. Office, 5 Nassau St., 


DENVER BOULDER & WESTERN RR. .—Boulder to Ward, Colo. 26 
miles; Sunset to Eld miles; branches pies: total, 51 mil Reaches 
Denver Union Depot from Boulder over Colo. V. 80, 
. 650. Successor to Col. & N. W., foreclosed Mareh 29 1909. . 88, p. 
Stock, $300,000, all in: par $100. Of the bonds ($800, 000 aut 
issue), $100,000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, ree Sept. 1 begi 910. 
For year ending June 30 1912, , against $89,946 in 1910- 
11; net tnoomne, $3,967, against ‘$15 eo and taxes. $3,362: bal.. 
surplus, $605. Div. on incomes, 3% iso10 ), paid Sept. 1 1910, and 
4% ($10, 500) Sept.11911. Pres. and Treas., ‘WwW. B. Hayes; Sec. ie) M. 
Williams. Office, Boulder, Colo.—(V. 89, p. 41, 993.) 


DENVER LARAMIE & NORTHWESTERN RR.—Projected to extend 
from Denver, Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were opened May 15 1910, and 44 m. west of Greeley to Scott were to 
be constructed in 1912, and 16 m. additional to Kent, Wyo.,in 1913. V. 
94, p. 1249, 1382, 1565, 1626. On June 14 1912 Continental Trust Co. of 
Denver and Marshall B. ‘Smith were appointed receivers. 

In Aug. 1912 application was made to issue sf - receivers’ certifs., 
but was denied aeraR Sir further developments. 544. 

Stock auth., $30 000; of the stock $5,750, 000 is yo ny with preference 
as to dividends only at 5%, cumulative from July 11914 (none outstanding 
June ppt par og Majority of stokc yey in a 10-year voting trust 
in 1912. V. 94, 697. onds po ge Ay ,500,000, at $30,000 per mile; 
$808,000 outstanding Mch. 1912 and $450,000 deposited under $225,000 
6 mos. notes due Nov. 1912 given to co advances by stockholders, in- 
cluding $125,000 to pay off debt and $100,000 to build extension from 
Greeley to Severance. Sinking fund $250,000 April 1 1925 and each 
int. on weegenster. V. 90, Pn vat he .697. Car trusts June 30 1911 
$112 Successor in 1910 of D Ww. Ry. V.90, p. 502. For 

ear ending June 30 1912, gross, $100; 955: oper. def., $856; hte, $7,598; 
ants 191 th ross, § $109,282; net, $4,859; int., taxes, &c., $127,088; bal., 

ID ang etponset T. Guernsey, Des Moines; Pres., William E. Green, 


Denver; Sec., O. D. Berro a Denver; Treas., Otto Huber, Rock Island, Ill. 
—(V. 94, Dp. 1565. 1626; V. 95, p. 110, 543.) ' 


EAST CAROLINA RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 

pagspoceted. 7 hed on stock, July A ie Des er to Pres. ‘Henry hon: 
oy y on stoc ayable Dec. 10. Stock auth., $200, 

outstanding June 30 1911, 600: 100. Bonds, see table above. 


For Tt rhe ending June 30 isle Ante sea 987: net. $9,821; Leth taxes, &c., 
sur., $1, , Pres., Treas, an n. Mer., C. Bridges; 
Vice-Pree. a ohn L. Bridges; Sec., Haywood Pp. *Foxhall. Off e, Tarboro, 





mA & & GULF R .—Owns Fernwood to Kokomo, Miss., 32 m. 
corporated in ippi March 31 1906. Stock outstanding June 30 
1911, Leper Sends, see table above. For tow es end June 30 Pei tt 
114,458; net, $34,963; int., taxes, &c., $19 : bal., sur., $15,470. 

Pres ., 1. C. Enochs; Vice- . & Sec., P.H. E Seochs; Treas. & Gen. Mer., 
F. B. Enochs. Office, Thine tl aly Miss. 


GAL YesTan WHAREF CO.—Owns wharf properties extending from 10th 
to 4ist Sts alveston, Tex., and 11.21 miles main line switching tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854, 
name being changed Feb. 11 1861 — ame Wharf & Cotton Press Co. 
Stock outstanding June 30 eat ; Par, $100. Dividends in 
1904, 334% 1 M4 odie ‘5% yearly. 

e first 6s of 1882 cover a oe sal estate, the 5s of 1890 and 1901 
ve 73, p. 959; V. 95, p. 483), both the wharf and railroad property. 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 


REPORT .—Fiscal year onan a: to end June 30. For year ending 
Nov. 30 1911, total receipts, $626,481; maintenance and operation, $273,- 
96; interes | and taxes, 172,800; dividends (5%). $131, $203 other deduc- 


tions, $95,580; bal., def. ‘ com eq as. and 
Gen. Mgr., J. J. Davis. Otiics, Galveston, Tex nn 5, p. 483.) 

aR EAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore., 41 m, 
Extension to 1 ee as Fol aimoes completed Oct. 1912. Incorp. in Ore- 
gon June 2° 1908 , $100 000; par, $100. Bonds (Security Sav 

& Trust Co., IB. Stoo Ore. trustee) , ,000,000 auth issue; $406, 
on 30 miles and $44,000 to Oct. 1 account 11 miles under construction: 


see sae above. Year end. June 30 1912, gross, $51,681; net, re 193; int., 





taxes, &c.,(incl. extinguishment of discount on securities, $4, 578 for 3 yrs.), 
ae 7 ‘sl. def., $5, Pres., John Heinrich; Sec., = i Meler; Treas., 

Heinrich. Office, The Dalles, Ore. 
Y.—Owns Greenville, S. C., to River- 


GREENVILLE - KNOX VILLE 
23 miles. corporated in uth Carolina <7 31 tock, 
100. Bonds are 
Trust Co. “of eorgia, 6. ieee” 
tterson, Greenville, S. C.; 
Owens, both of Atlanta, "Ga.— 


3130, ,000 pom of Poa and 57% non-cum. pref.; 
redeemable “ on ogne gee Jul ag 


trustee. p. 20 
Asa G. Candies r. and Treas. John S. 


(V. 95, p. 297.) 
GROVETON LUFKIN & NORTHERN RY —_— Veitch to Vair, Tex., 


21.15 miles; trackage, Groveton to Veitc 5 m., and Vair to Lufkin, 

Tex., 13.6 m.; total, 36 miles. Inco abel in Tex. Aug. 17 1908 as 

Texas Northern Ry., name wonees k $50,000; par, 100. Bonds, 

$437,000; see table above (V. 90, p. 109). For cer ending June 30 1911, 

os $59, 344; net, led: iar chavens. $32, 948; | det. $19, . * 
. W. Seaman, Chi Office, Groveton, Sine —(V . 109.) 

— Stables to Anakoko, La., 9 miles. 


GULF & Ry Ts RIVER R 
Woods to Nitram, La., 10.05 m.; lierton to Camp No. 4, 6.91 m.; branches 
and spurs, 7.82 m.; yard track, 3.43 m.; total, 37.21 m. Buildi = 
Leesville. Incorporated mo Louisiana Sept. 1 1906. Stock, $100,000, 
issued; par, $100. Frank Goepel, St. Louis. is mortgage trustee (see caae 
above). Year ending June 30 oN. gross, $126,236; op. def., $12,062. In 
1910-11, gross. $148,227; net, $37, , taxes, &c., $24, 016; sur., $13,- 
352. Pres., .H. Fullerton. ag Third Nat. Bank Blidg., St. Louis, Mo. 


HAMPSHIRE SOUTHERN RR.—Owns Romney to Petersbu 
38 miles, Comprases Oct. 1910. Incorporated in West Virgin 
1906. Bonds ($700,000 auth. nay see table above. 
June 30 1911, gross, $56,995; OD er Ont 


taxes, &C., bal., def. 
Office, Romney, W.V 


mE: Aw he 30 
For year ending 
., $5,685; other income, $671; int., 
Pres., W. B. Cornwell, Romney, 
. Va.; Sec. & Treas., Eugene E. ies. a. 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho. on Oregon Short 

, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 

Yoramme to Milner, 35 miles, and to be extended to Oakley, 25 miles. 
en ony ated by, prey ste he Stock $3,000,000, all out. 

% —_ 500,000 Soummamaenith te . Go., Pittsb 

tee), gg BD by l 25% first mtge. 5s (part of an bap OB eg 

= 000), matured $100, ag May 1 in 1912, remainder due $150, 1600 in 1913 

d $250, 000 in 1914. V. 89, p. 778, 919. — end. June 30 ett gross, 
$43. 918; net, $10,246: other income, $7,816; int. and taxes, $33 ,630; bal., 
def., $15, 568. In 1909-10, gross, $72,648. Pres., w S.Kuun pas '89, p. 919). 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cluding River Transfer, % mile), 122.36 m.; Missouri Jct.. Ill., to Chester, 
Ill., 10.67 m.; branches, 2.83 m.; total owned, 135.36 m.; - trackage. 2.81 m.; 
total, 138.17 m. were of Centralia & Ches. RR., &c. See V.94, p. 

Stock, com., $4,000,000; 6% cum. pf., $1, 000, 000; par, $100, all out. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; $1, 380,000 of the new Ist M. bonds and-the 
$1,380,000 income bonds were issued in in exchange for the outstanding 
$4, ,000 Ist M. bonds, and $250,000 to construct a new inc ine on the east 
bank of the Mississippi River. and for other purposes, the remainder being 
reserved for additions, &c. V.93, p. 589: V. 90, p. 167. 


REPORT .—For I reg ending June 30 roi3, 12 goes. $465,524; net, $82,695: 
other income, $7,504; int., taxes, &c., $12 ., sur., $37, . Pres., 
E. K. Botsot; Sec., E. 'M. Tourtelot; Treas., ta D. Lawlor, Chicago; V.-Pres., 
J. W. Walsh: Aud., a. Fe Williams, St. Louis. Office, 717 Locust St., 
St. Louis, Mo —(V. 94, p. 559.) 


INDIAN CREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of ghich 19.6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt.., John M. Stauffer, 
Scottdale, ‘Pa.; Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.— 


Lines of Railway Acquired (Narrow, 3-ft. Gauge)— Miles. 
Puerto Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 
ea to the port of San Jose, on the ‘Pacific Ocean (277 % miles), 
60-mile branch from Sta. Maria to Mazetenango, the centre 
of the coffee district... .-- coca 
Mazetenango to port of Champerico (42 m. a ‘on the Pacific ‘Ocean, with 
9-mile branch to San Felipe... --.-- 

Port of d’Ocos on the Pacific Ocean via Ayutia on the National ‘Ry. of 
Mexico to Vado Ancho in the interior of Guatemala_._..._........ 23 
Port of La Union on the Pacific in Salvador to San Miguel.......... 42% 

Under Construction or About to Be Builti— 
Line to connect the main line at Las Cruces with the d’Ocos line at 
Vado Ancho and thus with the National Ry. of Mexico........... 42% 
Extension in Salvador from San Miguel to Usulutan.............. 40% 


Os Ge GG PMG cn ccna ponnddmbcn cb ccbisabn ed doce 


It is proposed eventually to connect the Guatemala lines with those in 
Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuachapan, making a total of 805 
miles, serving the productive zone of Guatemala and Salvador, producing 
chiefly coffee, sugar, rubber, wood and bananas; also to build connecting 
lines with Honduras and N icaragua. This will give when completed two 
interocean lines, one from Puerto Barrios to San Jose and the other from 
Greytown to La Union. V. 95, p. 480. 

Incorporated in New Jerse June 8 1904 as Guatemala Ry., name being 
changed in April 1912 and Guatemala Central RR. (V. 79, Dd. 902, 903) 
taken over. as long concessions, that in Guatemala giving the Govern- 
ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the 99-year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. hag ag indemnity, with the right to pur- 
chase after June 1978 at a perce to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold per oye payable monthly from certain im- 
port and export duties. as traffic agreement with United — S- by 
which products of Fruit Company ic of be carried in territory 

Stock authorized, as increased from $7,500,000 . & vil 1912 $30. 600. 000 
common and $10,000,000 5% pref.; par $100. is entitled to share 
equally in all dividends paid in any y year after 5% hae been paid on both 

v. on pref., 14%, paid ‘Aer. 15 1912. 








stocks. V.95, p. 544. First quar. d 


BONDS.—The 60-year gold 5s of 1912 (£4,500,000 auth. issue. which 


may be increased under certain co 
as a first lien, all pro nditions to £6,000,000) corer, it is stated, 


y now or hereafter owned Nn tl 6 ae of t the 


existing line (formerly the Guatemala Cent ot 
000 500 ae Woks goo" tater. 


nds, viz., $2,500,000 old Guat. Cent. cade 
Ry. of Cent. Am. bonds co covering the same as a secured . They will be 
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RAILWAY STOCKS AND BONDS. 


(VoL. LXXXXv. 








redeemed at 102% v4 an annual sink. fund in 1922 eaual to % 
of 1% of the outstan cing bonds after drawing by lot, if not’purchasable at or 
below par, and may be called as a whole or in part at any e on 6 months’ 
notice at the same price 

Of the proceeds of the present issue (£1,000,000) , £440,000 will be used 
to pay part of the purchase price of the railroads recently ‘acquired, £300,- 

ild the 42-mile —_ from Las Cruces to Vado Ancho (uniting the 

lines in Guatemala and the main system direct connection, via the 
Pan-American RR., wit National Rys. of Mexico), and the“balance 
to meet the expense of bulidine docks and terminals at Puerto Barrios, re- 
duce grade on the line at Ay rt, and construct wharves at La Union, &e. 

Of the remainder (£3 ) of the auth. issue, £1,234,600 ts reserved 
to take up the $6,000 ono ODD underly bonds and £2, 965,4 400 to acquire, 
construct and equi lines to connect Zacapa, on the Guatemala Ry. line, 
‘with the exist line of the company in Salvador; also other lines in Sal- 
vador. No further bonds ef be issued until the net receipts are twice the 
interest on bonds, including those proposed to be issued. V. 94, p. 1449. 

The $3,500,000 bonds issued by the Intern. Rys. covering the former 
Guatemala Central as a second lien bear interest at 2% the first year, 3% 
the second year, 4% the third year and 5% thereafte 


Earnings of the Lines Now Owned, Years 1908-11: Estimated 1912. 





1 : Est. 1912. 
Es = 176 $1,034,063 $1,375, 077 $1,942,452 $2, 486,400 
Net 150,676 280,54 485,5 947,753 1, 3,200 
Deduct interest on the 36, 000,000 underlying bonds.......... 227,920 
Balance for interest (say $250,000) on the present issue -- -. .. $1,015,280 


For the three months ending March 31 the gross earnings were $757, ‘818 
in 1912, against $623,820 in 1911: net, $439,219, against $349,257. 


Balance sheet April 30 1912, V. 95, p. 544. 


DIRECTORS.—Minor C. Keith, New York, President, Vice-Pres. Nortb- 
ern Rys. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
New York, Vice-Pres.: Paul Dutasta, Paris; Emile Francqul, Brussels; Gen. 
Thomas H. Hubbard, New York; Kenneth K. McLaren, Jersey City; H. I. 
Miller, New York; Bradley Ww. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico: Francois Pietri, Paris; Andrew W. Preston, 
Swampscott, Mass., Pres. United Fruit Co.; Sir William C. Van Horne, 
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.—(V. 95, p. 544.) 


NTEROCEANIY RY. OF MEXICO, LTD.—Vera Cruz to Mexico City, 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos to 
Cuautla, 102 m.; 3 branches. 30 m.; Mexican Eastern Ry. (V. 73, Dp. 1263) 
140 miles; leases Mex. Southern Ry. .» 202 miles (see below); total, 1,035 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 
On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the yey peor 4% divs. and 
sinking fund on the £875,000 debenture stock and ony foren er issues up to 
£121,720, and divs. pa able half- yearly on the £1 000 common stock 
ranging from 3 %% in 1910 to 5 4% % in 1917 and 5 %% thereafter, and also a 
yearly sinking d from Jan. 1 1918 co gg 7 redeem the ordinary stock 
at expiration of concessions June 8 1990. sant of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, 286." 1542. 
Nat. Rys. of Mexico (which sens owns £1 1.038, 7x0 of the 2d debentures, 
£1,255,330 ordinary and £244,800 pref. stoc 


SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new first pref. a par in 2nd pref. in 
discharge of w= Nigro gg A to June 30 1907. V. 87, 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 1605. 


pEvADEnDS. Tg Bret pret. 4%%, 1908; 1909, 5%; 1910 and 1911, 
5% each (M. & N.). Dividend deferred in 1912, owing to disturbed politi- 
cal conditions, rade accounts for year have been made up 94, p. 1449. 





On 2d pref., 1% 1909; Nov. 1910, 4%; Nov. 1911, 4%. V. 91, p. 1328. 
EARNINGS.—2 mos., 11912. -.__-- Gross, $1,536,233; net, $510,667 
July 1 to Aug. 31. ET cn tied hiiey spite Gross, 1,496,898; net, 515,569 


REPORT .—For hl in V. at P. 1458. 
Av.Mil Gro 


Se 1024 (Mex. $8. ‘063, 155 
EES 1,033 (Mex.) 8, 864, 282 
Total net income, £335,585; eo 
div. on “‘B”’ deb. stock UD). $32.86 
div. on 2d pref. stock (4%), £40, 000: half samnee ¢ 
Sou. lease, £9,458; def., £7, 669. N.Y. office, 60 


KANAWHA & WEST VIRGINIA 


Net. Net in £. 

(Mex .)$3,254,262 £331,070 

(Mex.) 3,187,931 326,821 

es and int. on deb. stock, “10 934; 
div. on pref. shares (5%), | 


Wall St.¢ ng, ex 
St.cv. O41 1440) 


R.—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.. owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; cusetenaing. $1, ~~ 000 June 30 
1910; par of shares, $100. Of the $5,000,000 aut horized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, scatter being lim- 
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prin. & 
int., by Blue rae Coal & Land Co. and are subject to call at 105 "aad int. 
V. 83, p. 1524; b AY . 339. Pres., Edward S. Jones; V.-P., W.A. Mac- 
Corkle; Treas., Thos . Jones; Sec., Wm. D. Boyer.—(V. 84, p. 339.) 


LIVE OAK PERRY & GULF RR.—Owns Live Oak to Econfenia, Fla., 
62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla., 
3.74 m.; total, 8l miles. Incorporated in Florida an 3 uly 21 1905 as successor 
~. Live Oak & "Perry RR. Stock auth., $2 000; outstanding, $600,000: 

$100. Of the bonds, issuable at $5, 800 ; per mile, $38, ‘mature in 

1915, $183,000 in 1920 and $184,000 in 1925. For aoe ending June 30 
1911 oar” oa miles), gross, $102 724; net, $15,828; int., taxes, &c., 

a 73 f., $26,239. Pres., W.L Roach; Vice-Pres. and Treas. ve 
. H. Powell; Sec. ‘and Gen. Mer., R. eb ashine. Office, Live Oak, Fla. 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 263 miles; Pueblo 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatlan branch (narrow gau e), 33 m.; Huatusco branch (narrow 
gauge), 20 m.: total Dec. 31 1911, 374 miles. Jointly guarantees deben- 
tures of Vera Cruz Terminal Co. 


DIVS. (Since’03.)1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
First pres___.%)5 3-16 ote 16 8 7 bad : 
Second pref..% 1% 413-16 3%1 5-16 47-16 6 
Common... .--- % 3-16 1 9-16 5 %% 


EARNINGS .—Jan. i. to Aug. 14 1912, 7% mos. (Mex. cur.); Gross 
$1,065,200; in 1911, $933,600. Forcal. year 1911, L, gross, $8,428,467 agst, 
$8, ‘447,325 in 1910; net, $4,383,163, agst. $4,137,396; total net revenue, 
£451 047; deb. int., £120,000; int. and sinking fund on 7 debs., 

div. on ist pref. stock, £204,328; div. on 2d pref. stock. 717; diy. on 
com. stock (11-16 of 1%), £30,359; bal., sur., 10,143. eo thice 6 Broad 
St. Place, Bloomfeld St., London, “ C.—(V. 91, p. +7626.) 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles; 
all ag OE ee branch, 31 m. Tehuacan to Esperanza; Oaxaca to San 
to 16 m axaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m.; 

» 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
po nen and Oaxaca tram lines, 7 m., narrow gauge. 


ORGANIZATION .—Chartered in 1889. Concessions commuted by pay- 
ment in 1892 by Mex. Gov. of $8,000,000 6% 50-year silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June + at to a State without payment, except for stations, ras, stock, 
&c. op. 2 In 1896 reorganized Pe plan in Vv. 63, 229. 
9 Ca seam an. 1 1910 to Interoceanic Ry. o 
in statement of that company. 


SECURITIES.—tThe Ist debenture stock was redeemed Feb. 1 1905 at 
110% from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, p. 222. Interest on 2d debentures (now 
Ist) is payable only out of profits on Feb. 1 and Aug.1. On ordinary shares 
1% was pele for year ending tT 31 1897; roe 1897-98, 1 4 To; 1898-99, 
mos. ending Dee.'31 1903, 16 % Mme 1 5, 246%; 1306 to-1909 
3% Y Divs. under lease, % ‘ee it 19 10, 4% for 1911, 444% for 1912, 
5% for 1 i 13 to 1915, 5%% for 1916 and 1917 and 5%% thereafter. 


EARNINGS.—For cal. year 1909, F3%: £137,672; net receipts, £50, M06; 
total net income, £53,789; charges, £32,090; dividend (3%), £30,000 





Mexico. _ Bee terms 4 lease 





" 


OFFICERS .—Chairman, Sir Ernest Paget; , Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 79, p. 2642: Vv. “sO: Dp. 222.) 


MIDLAND PENNSYLVANIA RR.—Under construction from Millers- 
, Pa., to Ashland, 44 miles, single track, private right of way sufficient 


for double track when r ulred; 15 miles graded in July 1912. V. 94, p. 47. 
rng in Penna. by 17 1910. Stock authorized $2,000,000; ng ng 
1 1911, $797 Bonds authorized, $2, o be issued f 


the construction of 44 miles, the Lykens Valley Construction Co., which de- 
— 51% of the railroad stock in trust with the Commonwealth Title 

nsur. & Tr. Co. of Philadelphia, trustee, until the net earnings (after pay- 
ment of the bond interest) are twice the amount of the bond interest and 
guaranteed the interest until that time, having defaulted. In Aug. 1912 
negotiations were in progress for the completion of the road for the unissued 






securities, the syndicate to assume the payment of the July 1912 and future 
interest until the road is completed. V.95, p. 298,176. Sinking fund payable 
annuall a 1913 to purchase bonds at or below 115; about $} 97.400 
issued . 31 1911 account construction 15 miles. Interest was detauites 
5. Pres, alse 4 E. Harrington, Phila., Pa.; Sec., John H. Williams 
Pottsville, Pa.; Treas., S. F Houston, Phila —(V 91,{D. 463; V V. 92, p. 1032; 
. 95, Dp. 47, 176, 298.) ) siete ates | oem Wau ae 
ithe ed tel ARKANSAS &§IGULFARY.—Projected fro ty vt to 
oe 125 miles, grading being in progress Dec. 191 from olla to 
Willow Springs, 80 miles. a ae in Missouri Apr. 12 1 
authorized, common, $800,000; pref 6% cum., $1, ct 
Stock outstanding Jan. 1912, $314. 400. ‘Bonds are redeemable at 105 for 
5 years on and after Oct. 1 1916, thereafter at par. V.93, p. 1786. Presi 
dent, Gilbert Lay; Sec., . Fink.—(V. 93, p. 1788.) 

MISSOURI & NOt og ag > Jonlin, oplin, Mo., to Helena, Ark., 
365.24 miles, of which Neosho, na? miles, and Seligman, Ark., 
to Wayne, 9 ‘miles, are trackag - a Pic . Successor (per plan V. 82, 
p. 569, 1269; V. 83, p. 39) of . sais & North Arkansas, —t. 

On April 1 1912 W. S. Holt of Little Rock, Ark.; Geo. Sands of 
oe prings and Jesse McDonald of St. Louis were B.. -AS receivers. 

» D. 

In April 1912 $2,500,000 5% 3-year receiver's certifs. secured by a first 

lien on the pr operty | were authorined for t maprovements and new equipment, 


red. 101 after 1 year; $1,250,000 sold. V. 94, p. 1186, 1384, ae 
Stock authorized, $25,000 per mile. In Aug. 1906 mortgage was filed 
to secure an issue of $11, 500,000 50-year 4% old bonds (St. | Union 


Trust Co., trustee), issuable a at $25,000 per mile. Entire stock and 
are pledged to secure $6, 5-year 5% gold notes of the Allegheny 
Improvement Co. V. 85, . Outstanding June 30 1911, $8,340,000 
each of stock and bonds. (Gar trusts June 30 1911 894. The com- 
pany has no connection with the $900,000 John Scullin 6% collateral 
trust bonds due Oct. 1 1914 (a hte obligation of Pres. Scullin) secured 
Ore $1,223,000 of the Allegheny Improvement Co. 5% coll. trust notes and 
76, 941 certificates of beneficial interest. V. 93, p. 1106. 1191. 


For year ending va be 1912, (365 aver. miles), gross, $956.459; net, $10,- 
640; taxes, rentals, 00, bal., def., $289, 769. In 19 910-11, ross, 
884,729; net, $78, 768. For 2 mos. ending Aug. 31 1912, gross, $ ,807, 
agst. $148, 604 in 1911; net, $1,209, agst. $16,533. Chairman, D. R. 
ae gpres.. John Scullin; V.-P., Geo. L. Sands —(V. 94, p. 983, 1186, 


MO GANTOWN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., Va., 47.94 miles; Rock Forge to Richard, 0.77 m.; total, 48. a m. 
Incorporated Jan. 141899 in W.Va. Stock auth. , $2, 000; outstanding 
June 30 1912, $200,000; par, $100. Bonds, see table above. Equipment 
trust obligations outstandin ng June 30 1912, $108, 000; 5s dated Sept. 1 1905; 
int. M. & S. at Fidelity Trust Co., Baltimore, Md.., trustees. For year 
ending Pp. . 30 1912, gross, $329,098; net, $81, 107; other income, $864; 
int., taxes, &c., $84, 710; bal., def., $1i, 739 Pres., Davis Elkins, Morgan- 

W. Va.: Sec., Richard Elkins, N.Y. Office, Morgantown, W.Va. 


NORTH & SOUTH CAROLINA RY. —-Omnaggineon to Mullin, S. C.., 
45.66 miles; leases from Seaboard Air Line (for 15 years from Noy. 2 1908 
at annual rental of $1,500) Gibson Switch to Gibson, N.C., 9.58 m.; Hamlet 
to Gibson, 0.56 m.; total June 30 1911, 55.8 miles. Incorporated Nov.28 
1908 in So. Caro. Stock, $400,000; par, $100. Bonds, $325,000 Ist 6s, 
see table above. Equipment trusts, $40,000, dated Sept. 1 1910, maturing 
$4,000 yearly; deferred int. outstanding June 30 1911, $12,000. For year 
ending June 30 1911, gross, $128, 384; net, $57,832; int., taxes, &c., $38,- 
652; bal., sur. SO. Pres. and ’ rreas., W. R. Bonsal, a. N.C.; 
V.-P., A. “ . S. Post, Baltimore, Md.; Vice-Pres. é Gen, M P=? . Han- 
cock; Sec., S. O. Bauersfeld. Office, Hamlet, N. C.—(V. 6 p. 724. ) 


SOUTH CAROLINA WwW ESTERN RY.—Owns McBee to Florence, S. C., 
38 miles, completed Aug 1911. Sumter division under construction. 
Incorporated in So. dasa Hortb 29 1910. Stock, auth., $1,250,000; out- 
standing April 1912, $680, as par, $100. Stock held in 10-year voting 
trust dated Aug. 26 "1910: . Bonsal, W. R. Cross and R. L. Warner, 
voting trustees. 

Hartsville division lst 6s are secured on the line from McBee to Florence, 
38 miles. Sumter division Ist 6s ($1,000,000 auth. issue) are secured by a 
first lien on that division under construction and also by a lien subject to 
the Hartsville division bonds. Pata W.R. Bonsal, Hamlet, N.O0.; Vice- 
Pres., W. R. Cross, N. Y.; 0. Bauersfeld, Hamlet, N. Cc 


bonds 


town ’ 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
25.71 miles; Wait's Jct. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Ellsworth Jct., 3.39 m.; total, 35.03 Incorporated March 27 1890. 
Stock, $250, 000; par, $100. Bonds, $299,000 ist 5s (auth. $9, 000 per mile) 
see table above. For year ending June 30 1911, gross, $25, 072: oper. def., 
$872. Pres., Henry H. Jackson; Sec., S. H. Jackson: Treas., ‘A. H. Jack- 
son. Office, Tavares, Fla. 


TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which owns ‘ligood, Tenn., on South- 
ern Ry., to Livingston, 20 miles, and will extend the road. The Cincinnati- 
Nashville aretaee? Ry. is successor to Overton County RR., 
Aug. 13 1912. 95, p. 481. The Cincinnati Southern Ry. has issued 
$25,000 stock and 1 $150, gen.M.bonds. The Tenn. Kentucky & North- 
ern has issued $10,000 stock and (to Oct. 1912) no bonds. Year ending 
June 30 1911, gross, $38,945; net, $8,693. In 1909-10, gross, $39,640; net, 
$11,394; int., taxes, &c., $1 16,018; bal., def., $4,570. Pres., Geo. ‘A. Clark. 
Nashville, Tenn.; Treas., E. C. Knight, Livingston, Tenn.—(V. 
91, p. 1026.) 


SSEE NORTHEASTERN RR.—Projected from near Winfield, 
Teak Un Cincin. Neo Orl. & Texas Pac., southwest to the Nashv. Chatt. & 
St. Louis near pacha about 80 miles, through ~~ and ig regions. 
Incorporated in Tennessee in 1909. Stock aut 000. In Aug. 
1912 was selling in  agenng part of an issue of $750, 606 a 58s, $2, 600. 
auth. amount. V. 95, p. 481, 619. Pres., D. L. Fi Treas., 


ckes; ' 
Chesbrough, both of Scranton, Pa.; Sec., Ward R. Case, Jamestown, hy 
—(V. 95, p. 481, 619.) 





foreclosed . 


UNION TERMINAL CO. OF DALLAS.—Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T. &S. Fe system), Trinity & Brazos’ Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louls & Southwestern 
systems which each own one-eighth of the $48,000 stock. Estimated cost 
$3,000, 000, to be provided by an issue of Ist M. 30-year bonds, guaranteed, 
principal and interest, jointly and severally, by the eight proprietary com- 
panies. (See Mo. Kans. & Tex. report, V. 95, p. 1057). The stockholders 
are to vote on Dec. 16 1912 on authorizing a mortgage limited to $5,000,000. 
Pres., F. G. Pettibone; Sec., Murrell L. Buckner. 


WILDWOOD & DELAWARE BAY SHORT LINE RR.—Under con- 
struction from Rio Grande, N. J., connecting with Atlantic City RR., to 
Wildwood, F miles, graded ‘June 1912; projected from Wildwood to Green 
Creek, N. 7% m.; total, 11.5 miles. Incorporated in New Jersey in 
June i916. Stock, $500, 000; par, $50. Bonds: auth., $562, 500 Ist gold 
5s; outstanding, $350,000. Broadway Trust Co., Camden, N. J., trustee; 
see table above. Pres., T. Baker; Vice-Pres., W. D. Ham: Treas., 
R. W. Ryan; Sec., I. ©. Blackwell. Office, Wildwood, N.J., and Real 
Estate Trust Bldg., Philadelphia, Pa. ' 









INDUSTRIAL AND MISCELLANEOUS COMPANIES. 




































































MISCELLANEOUS COMPANIES. Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
ms Express—Stock—120,000 sh—par not fixed, treated! as $100|$12,000,000}12 in °11|) Q—M |Sept11912 $3)71 Broadway, New York 
Adem Sx re  wtanoos Bai 1898 | 500 &c! 12,000,000 4¢ & S)/Mch 1 1948 Bankers Trust Co, 
Collateral trust distribution mortgage gold ___________- 1907 | 500 &c| 24,000,000 4¢ J & Di\Junel 1947 Guaranty Trust Co, N Y 
Alabama Trac Light & Power Co—Com stock $25,000,000_-| ___- 100} 12,000,000). .......).-------|--- 2-2 no fo oo oe oe eee ene 
Preferred stock 6% cumulative $5,000,000__.......----- ed 100) 1, OOD COU) 2 nn cnn f no on | now oa on on ow fn oe seco encwceccce= 
PP ine M $25,000,000 gold red 105 sink fund begin 1920_-c*| __.- 100; 10,000,000 5¢ iM & Sil N Y, Montreal & London 
lgoma Steel Corp—ist & ref g gu p & i-.__._.......-.Usm) 1912 |-.....-.| 13,500,000 5¢ jA & O/Apr 11942 wn ow ow oo te ee ee en ce we we 
at o-Chalmers— ommon stock e525, Dd wkd odin we dee aw aise 100} 19, BSD Gn ow ecw chong ec ge clenecese nec cc cclecscocencessossancenss 
Pret (p & d) 7% cum $25,000,000 (V 74, p 1144) __-_____- eee 100} 16,050,000|\See text; Q—F (Feb 1 1904 1%/71 Broadway, New York 
Bullock (The) Elec Mfg pref stk (p & d) 6% cum_______- tata 100; 1,170,000 Q—J (Oct 19121% jCincinnati, Ohio 
First M $15,000,000 goid s f red 110 begin 1916__.._CC.xc*| 1906 1,000; 11,148,000 5¢ J & JiJuly 11936 See text 
New Securities to be Outstanding Under Reorganization Plan— 
Pret eteck (> @ G) CUME G00 COKE FOG LID... 2. ccccccccccce! coce [eccccccc)| 16, SOD oo cece es] come 66.60] ow sc cece cc nwca] oc cccs secede ccccecse 
Common stock .-...--- on tn Ue aaa ,000,000) .. -...-.|-.------|--------------|~--------+------------ 
Alabama Consol Coal & Irom—Pref stock 7% cumulative___| ____ 100! 1,250,000/See text) Q—M (Sept 15 ’07 1%)|Checks mailed 
Consol collat mtge $3,500,000 (incl $1,250,000 canceled) g-| 1904 1,000} 2,084,000; 5¢ & N|May 1 1933 May 1912 soup not paid 
Amalgamated Copper—Stock $155,000,000......_____.__- aR. 100/153,887,900\See text; Q—F (Nov 25°12 1% Checks mailed 
ee, ee i candiicnbadaschencdie tiierehd-ge gh RES Sic 12,500,000 & OjApr 11913 j.-.------------------- 
American Agricul Chemical, Co—Stock common $50,000,000; __-- 100} 18,330,900/4 in 1912) Q—J (Oct 15° 12, 1%|-..-------------------- 
Pref (p & d) 6% cum $50 (Bae SSIRIER “SS gh gE ae ES: 100} 27,102,700/6 in 1912} Q—J Oct 15° 12, 1%]-----.--.------------.-- 
First mtge bonds conv $12,000,000 red 103...-CK.c*&r*| 1908 |1,000 &c| 10,563,000 5 A & O\Oct 11928 Col-KnicTrCo,NY & Bos 

















ADAMS EXPRESS.—ORGANIZATION .—An unincorporated associa- 
tion formed in 1854, operating on about 37,000 miles of + 8 ry a ae i 
H. & H., Penn., Ches. & Ohio, Louis. & Nashv., & Q., &C 
The Adams Express Bldg. Co., incorporated in N. Y. Feb. 7 1912’ with 
$1,000,000 authorized stock, has made 50-year 4%% list and 6% 2d a 
due May 1 1962, for $5,000, ‘000 and $3,400,000, respectively, covering Pre 
posed new 32-story building; Standard Tr. Co., N.Y., trustee. V.94,p.125 


BONDS.—In 1898 treasury securities were pledged with Mercantile Trust 
Co. to secure (subject to aed indemnification of shareholders from any 
loss by reason of persone lability) $12,000,000 of “~ bonds. These last 
were then distributed, bonds per share. V. 66, 70; V. 85, p. 1647. 

In 1907 treasury mada 3 were pledged to secure S24. 000,000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 








CASH DIVS. (since 1901)— ’°02. '03-07. ‘08. '09.°10. "11. 1912 
From express earnings......-- $4 4 y'ly. $4 ¥ $4 $4 $1,$1,31,— 
ee Gs is os ee dee 4 y'ly. 8 $8 $2, $2,$2,— 
See Se eee cee oe ee Gs Oh ee oe (ak ee eabdeembn dened 

TE Ssh bcweeddinwe a $8 $10 y'ly. $8 $12 $12 $12 $3,33,33.— 

For year ending June 30 1911, gross, $32,855,185; total net income 
(incl. $2,590,413 “‘other,’’), $4, 090, 25; charges, $1,265,236; oy kt 
$1,211,280; sur., $1,614,209. Pres., Wm. M. Barrett.—(V. 94, p. 


ALABAMA CONSOLIDATED COAL & mon Co —-CRRAMIBATEON. 
—Incorp. in N. J 18 1 82, p. 391, 694; . 90, p. 1492. 

In Oct. 19lla oe eens (Geet A. \Grentelt, Chairman; Arthur M. Wick- 
wire, Sec.; Bankers st Co., N depositary) requested deposits of 
Alabama Consol. Coal & Iron Co. The proposed plan of merger with the 
Southern Iron & Steel Co. (V. 93, p. 1023, 1602) was abandoned in July 
1912. The May 1912 cou on on the consols of 1904 is in default and the 
$1,250,000 collateral for $300 notes was sold to Baltimore Trust Co., 
subject to the right of the receivers on or before Dec. 20 via to re-purchase 
oe same for $385,000, with int. to date of payment. . 94, p. 490, 1567; 


. 95, p. 112, 237. 

"aa ‘June 21 1912 Halsey M. Barrett of Newark, N. J., and Parry Coffin 
and Harrison S. Matthews of Birmingham, Ala., were appointed receivers 
of Ala. Consol. Coal & Iron Co., ns liabilities Apr. 31 1912 aggregating 
$726,485. V. 94, p. 1765. Suit, . 95, p. 620. 


Preferred Stockholders‘ Committee ie June 1912 a committee, consisting 
of H. C. Perkins, Joshua Levering, J. W. Middendorf, Edward N. Rich, 
John Skelton Williams, Geo. C. Morrison and Fredk. J. Boyce Jr., repre- 
senting a majority of the stock, requested proxies. V. 95, p. 50. 


>. hoa. ot Si .— Report of Alabama Consolidated Coal & Iron Co., see V. 93, 
. 103; of Southern Iron & Steel Co., V. 94, 4 rey as to latter, see V. 91, 
>. 657: V. 93. p. 1666; V. 90, p. 695: V. 86. p . 


OFFICERS.—Pres., H. S. hes rR Sec. the ae oh a> R. Sheldon. 
New directors 1911, V. 90, 1241: 91, p. 1448; 92. 464, 1638. 
Office, Birmingham, Ala.; N. , rm Sh, 165 ower. ==fY, 95, p. 620.) 

ALABAMA TRACTION, LIGHT & POWER CO.—See page 180. 

ALGOMA STEEL CORPORATION.—See Lake Superior Corporation. 

ALLIS-CHALMERS CO.—ORGANIZATION .—Incorporated in N. J. 
2 May 7 1901 to manufacture ag’ engines, mining and other machinery, 

. 72, p. 874, 937, 990; V. 82, p. 1440; V. 94, p. 913. 

“sand com. stk. of ba oy Elec. Mig. Co., the pref. stk. ($1,500, O00 ent th.) 
being guaranteed 6% divs., payable quar. V. 78, 1111, 2439: 80, 
p. 713; V. 81, p. 839, "1101, 1494; V. 82, p. 1440. Lit gation, V. 82. M4 ‘453. 

DEFAULT—REORGANIZATION.—On Agel 6 1912 messtvers were 
epee: Otto H. Falk is now sole receiver. ic + Pek 1058; V. 95, p. 

Foreclosure suit begun bony | 1912. v. 9 

Reorganization uae -—James N. Wallac ot an. Central Trust 
Co., N. Y., deposi . 94, p. 913, 1121, 1189. 1251, 1318. The com- 
mittee offered to pure ase f.. defaulted Jan. 1912 coupon on deposited bds. 


Reorganization Plan.—The * Pee issued by the above-named reorganiza- 
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new eouanany shall be formed which shall 
be free of mortgage lien or fixed charges. assessment which has been 
weewe ee by a hr et ea ames N. N. Wallace a a Ln came ayy J. Hemphill 
anagers) will provide $ ization expenses an 


2,000 to 
supply. bot sw capital. re Oct. 74 1912. $10.41 “1b 000 ~ om 14 med f 600 
pref. stock and $17,184,600 com. stock had been deposited. V. 94, p. 1509, 


1765; V. 95, p. 969. 


Proposed Pe gg of Guescener Corp’n—Total (All Stock) $42,500,000. 
Pref. 7% —— , cum. from Jan. 1 1913 at 5% per 

annum; from = Mois: at 6 ®, and from Jan. 1 1917 at 7%, 

but to be entitled to 7% from beginning if earned and declared. 

(If practicable, will have power to elect a majority of the direc- 

tors and is to be redeemable at 110 and any accr. cum. divs.) . $16,500,000 
Common stock . 26,000,000 

The new stocks will be held in a voting trust for 5 years, with 5 voting 
trustees, to be appointed by the reorganization committee. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 


therefor, nor without the consent in writing of holdings of a like amount 
of voting trust certificates for such stock. 


Terms of Exchange (Stock Only on Payment of Assessment). 


nd will apne in oe ay 
one Pr 


ef. S 
1,000—$11, 148, 7000 $350-$3. 901, "300 


Pays Assessm't. Cash. 
$1, 000 bond _- vane 


Jan. '12 coup 


Ea.$100 pf. stk. 20%-$3, 210, , ~* $20-3,210,000 $90—-14,445,000 
_. oo com_10%-$1,982,000 -__- als + 3°", *335-6.937,000 


Tot. auth. issues_$5,192,000 $16,500,000 $26,000,000 
Of the assessments 10% was paid on deposit of the certificates for stock, 
and the balance (90%) is payable on 30 days‘ parte b on reorganization 
committee (of which 20% payable Oct. 16 1912). 95, p 
Annual Average Profit for 4% Years to Dec. my 1911, as yee Plan 
Avge. profits after provision for pref. divs. ol Bullock El. Mfg. Co.$1, 224, 180 
Deduct—Average depreciation on buildings, plants, tools, &c.. 352,468 


Avge. net, without allowance for int. and extraor. adjustments $871,712 
Economies, it is expected, will save $400,000 to $500,000 per annum. 




















REPORT.—Fiscal year to end Dec. 31. Report for year ending June 30 
1910 was given in V. 91 P- 1249, showing: Surplus over maintenance and 
deprec. and int., $495, 73 profit & loss surp. June 30 1910, $1,017,161. 
Report of receiver for 8 mos. endin te ; o. vag * - -nbapvag profits after 
depred‘n but not bond interest, $48, ¥. oe 

Directors.—E. D. Adams, Frank O. Wetmore m. V. Kelley, Wm. A. 
Read, Cornelius Vanderbilt, Chas. Allis, Stephen S. Palmer, Max Pam, 
D. W. all, Henry Woodland, Alexander F. Banks, William W. Nichols, 
Walter Hinchman and Herman W. Falk. Pres. oe ; Vice- 
fos -—_ aes Henry Woodland; Vice-Pres. and Sec., W. W. Nichols: 

. Thom te N. Y. office. 30 Church St —(V. 94, p. 1628, 
6a, V. OS. D. 50, ) 


AMALGAMATED COP PPER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. control of companies that were 
merged in 1910 in Anaconda Copper Mining Co. See below. In 191} 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V. 94, p. 1564. 
1912. 


DIVIDENDS.}’01. ’02. '03. '04. ’05. ’06. °07. ’08 to 1911. 
Per 6GRt.caccce 7%2% 2 24% 7 FT 2 yearly. %1.1,1% 


Notes.—In 1911 sold $12,500,000 5% 2-year notes, dated April 1 1911, to 
absorb the United Metals Selling Co. (bal. sheet Dec. 31 1910, V. 92, p. 
1569), the assets of which, besides cash, accounts receivable, &C.. inclu e 
$4, 300, 000 International Smelting & Refining Co. (see statement below): 
stock at par, dividends paid 8% yoany The owed United Metals stock 
was offered $246 per share to June 1 1911 . 92, p. 727, 799. Has con- 
tract with Inspiration Consolidated Copper © Ne ‘organized in Jan. 1912. 
V. 94, p. 126. On June l 1910 gave $5 000 in payment of Clark proper- 
ties transferred to so Anaconda company, receiving $2,812,500 
s ock in return. 92, 
1911, V. 93, p. i261: v.9 


REPORT for year ending yb a 1912 was in V. 94. p. 1564, showing: 
1 1908-09. 





Anaconda 
P: wT Smelter output 14 mos. ending Oct. 
Dp. 





11-12. Wainy 1909-10 
Net income.........-.. $6,647,006 $6,048,896 $5,963,968 $3,663,980 
I eh et a dn, eae ‘847,198 3, 077.758 3,077,758 3,077,758 
Rate of dividend ~_-.-- (244%) (2 %) (2%) (2%) 
Balance, surplus. -.... $2,799,808 $2,971,138 $2,886,210 


Prev. sur. and reserve-- 18,452,393 15,481,255 12,595,045 12008 008, 33 


Sur. & res’ve Apr. 30.$21,252,201 $18,452,393 $15,481,255 $12,595,045 
OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 





Directors: Wm. Rockefeller, Benj. Thayer. John D. )_ Ryan, John Bush- 
nell, H. H. Rogers, A. C C. Burrage, J.H Harding, Wm. G. aera. 
Office, 42 Bway., N. Y.—(V. 94, p. 1564. 1. 1567; V. 85, D. 819, 1041.) 


Anaconda Copper Mining Co. 

Organization. jos an 19 June 18 1895 in Montana as successor of Ana- 
conda Mining Co oe _— per plan V. 90, p. 305, 851, 1045, 1551. 
Properties, V. 90, p. 

STOCK BM nad ob ry pro 1910 from $39 000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, By ge ,000 new stock being 
issued to acquire allied ‘properties and $2, 2,500 was given to Amalga- 
mated co erg in repayment of advances = purchase of Clark —— 
ties. V.9 1370, 1567. Amalgamated owns $76,875,000 stock 

DIVI’DS.— y9R- "02 to ’04. °05. '06. '07. 08. °09. °10. °11. 1912. 
= 1900 Q-Jj} 13 4 yearly 819% 26 8 8 8 8 2. 3 

PORT.—Report for cal. year 1911, with bal. sheet, was in V O6. P. 
1445 (in 1910 earnings of properties purchased are included for 9. months 


» — 


only), sho 
Proftt and Loss Account Years ending Dec. 31. 
Receipts— 1910. 
Sales of copper, silver and gold_____- $38,918, 637 $30,943,509 $11, BOT 845 
Inc. from invest’ts, sub. depts., &c-_ 628, 682 711,114 421,275 


Copper, silver & gold on hand (cop per 











at cost,silver&gold at selling prise) 14,343,155 14,736,503 5,986,964 
Te I oi ts hel $53,890,474 $46,391,126 $18,000,084 
Disbursemenits— 
Copper, ver a ane gett on hand Jan. 1$14,736,503 $5,986,964 $6,169,245. 
 —  , Tempera, 2 6 Riper on 
Mining, Bi dt n, reduc’n, depr’ My "4s. 30,837,908 27,127,045 9, 820,896. 
Total disbursements__..........- $45,574,411 $40, 529,993 $15,990,141 
EE dic cicitttiteretendsti disdieineceniitiomiies 8.3 063 5,861,133 2,009,943 
Ri... net income (incl. int.)...._- $8,316,063 $5.861,133 "$2,134,773 
SERIES PE ine PRE RE OA 272.344 $140,230 siete alata 
Dividends SE cishicdmdbiiwacmuibitnee 8,608,750 6,930,000 2,400,000 








Balance, deficit for year 3565.031 $1.209.097 $265,227 

a hal .—Pres., B. B. Thayer; V.-P., C. F. © a: Sec. and Treas., 
A. H. lin. Generai office, Anaconda, Mont. office, 42 B’w y. 
—(V. ga" p. 727, 958, 1370, 1567; V. 94, p. 1386, 1445:'V" 95. p. 819.) 

AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION .— 
Incorporated in April 1899 in Connecticut under special charter. V. 


68, 

OS Pe h* nit B "B72. V. gs a’, Vass p. 241, Ly *. regs % at r 399 
0: V. P34, p. 272: V BR, 87 -¥. @, 

V. Be DP D- 208. See V. 71, p. 54s a weenie. v 3, hs 3+ Pi oS7: 


STOCK.—Stockholders voted ie. 28 1912 to increase the authorized 
common and pref. stock from $20,000,000 and $32,000, 000 ree ectively, to 
$50,000,000 each; amounts outstanding Oct. 1912, $18,3 common 
and oO ‘087, 700 pref. Of the new pee. stock $6, ‘ at ich was under- 
V. 94 


written, was offered at ot ayable on or bet re 
p. 632, 1121; V. 95, p. 642. 7 ore April 12 1912. 


BONDS.—The Ist M. es ($12,000,000 auth.) are convertible into 


ee a oe oe mst 36. ra nag wars | - Jan. gull. Sinking fund 
s at any time issu 
p. 741, 814, $74: v. 92, p. 264. 324. ne.) er ee 
DIVIDENDS.—On pref. to Oct. 1911, 6% l 
(14% QJ). Div. on com., 1913, 4% Ge Ot). v.03) > ieee, 
PORT —Report for year ending RL, 30 1912 in V. ‘5° 3. Baa showed: 


Total income, $3,230,251; contin ?— 
(6%), $1,209,363; com. dv. (2%), $35: 

RS —Robert Ss. 
wm Sense (Ist V 


Taper ves. &c., $67 6 066: pref. div. 
3,220; balance, $991,602. 

Grantor Gee). Peter B. Bradley (Pres.)., 
P.), James M. Gifford (2nd V.-P.), Wm. W. Baker 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page)' Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
American Bank Note Com pany—Com spook $5,000,000. .... — $50) $4,495,898) See text. F |Novl5'12 1%%(|Checks mailed 
Preferred (p & d) 6% cum 35,000 ae coos 50 4°495 88816 in 1912 Oct 11912 1% do do 
A Beet Su mmon = yg i heli hieliie is emneiee esas 100) 15,000,000/5 in 191 Nov 15 1912 1% |Checks mailed 
vy: 6% non-cum $5,000,000-....-.-.- ---- 100; 5,000,000 6 Oct 11912 1 %|Checks mailed 
e Shoe & F queer tnt stk $5,000,000 auth] -..- 100; 3,600,000/7 in 1911 M (Sept 30°12 1% do 
First mortgage a) stock 7% Tent vekesmabis (080... 1902 1 O00 *755;000|. “is Mae s\Men 1952 tt L &TrCo,NY 
g fun eemable (text) ....-.- , : c armers o, 
GT ad aiadk 1 eaaniaeie Pan NOS on | << | 10a) AEB aM ews Goaal “=F lek joie” 1 Ome walled "> 
) cumulative $44,000,000- .-.-.-- woes .»233,300/5 in t 11912 1/Checks mail 
Americas n Car & F ommon stock $30,000,000-.-.G} -.-- 100} 30,000,000|2 in 1912 Oct 1 '12 4% Guaranty Trust Co, N Y 
rred Re & gts ae ,000,000..-....--- Gt wccs 100} 30,000,00¢ 7 Oct 11912 1% do o 
American Chicle—S stock common $6,000,000. ...-...-.-.-- ---- 100; 6,000,000\/See text/Monthly |Oct "12 1%|1 Madison Ave N Y 
Preferred (p & d) stock 6% cumulative $3,000,000. -..-.- ---- 100} _3,000,000/6 in 1912) Q—J |Oct 1°121%% do do 
American Cigar Co—Common stock $10 I ce ie ain. ania oa ---- 100 10, 00,000'6 in 1912 © LOT bE BEB) 00 vc cons nce pe coeeseve 
Preferred stock 6% cumulative -..... - Pe 100} 10,000,000) See text SG. SE Ae teat dewreneatatnbane oe 
Qmericen “tes So —see Electric Raliway Section. as] 1.200.000 te 11st & Glee 
merican Coal—Stock.-..................----.--------- ---- ’ , n 3 1912, 3%/|Office 1 Broadway, N Y 
nerican Coal Products Co Common stock, $18,000,000--) ---- | 190) 10-539-500\See text | Q—J [Oct 1 112.1 #{fe|17 Battery Place, NY 
p cum, $5,000,000 red text -.-.-..-.-..-.--.-. ---- »»200,000 Sie til oth dinbietiat wm mais diate meas 
) American Cotton Oil—Common stock $20,237,100_.--| ---- 100) 20,237,100|See textiJ & D/J’ne 1 ‘11,2 i585 Winslow, L & Co, N Y 
Pref (p & d) stock 6% n-c sub to call 105 $14 4,562, wuts —— 100; 10,198,600/6 in 1911/T & DiJ’nel ‘12, 3% do 
pepentare, extended in 1900 (V 71, 2 2374, 1010) ..__- 1890 1,000; 5,000,000 % gi Q—F iNov 11915 do do 
Bonds $15,000,000 ausherised govd red ics Ce. of 1911 1,000; 5,000,C g Oe. GSR Be: ° i Adi athe ib needtitaiiin no 
merican Dist Tel Co (of N J) tock $10, ‘000. 000 author_.| ..--. 100} 9,965,352\4 in 1912) Q—J |Oct 29 '12, 1%|Treas office, 185 B’y, NY 
Y Fire Prot lst M gold int & s f gu red par(V8 Sl, sda 1905 1,000 100,000 4 g M & S'Sept 1 1954 Guardian Tr C NY 
American District Telegraph of N Y—Stoc sina semana 100| 3,844,700/2 in 1912iM & N/iNov 15 ‘12, 1%/Treas office, 6 te St.NY 
American Express—Shares-_-_..........-.--- ae a fixed, | treated as 100) 18,000.000|12 in '12 Oct 1 ‘12, 3%/Office, 65 B’way, N Y 
American Gas & Elec—Common stock auth $3,500, ee oaite 50; 3,000,000|/See text TR I di tee i conn iene 
Preferred (p & d) stock 6% cum auth $3,500, 000 ' red 120 enon 50 1.661,500/6 in 1912} Q—F (Nov 1'l12,1%4%%iNew York 
Collateral mortgage $6.282.000 gold red text__--- G.xc*! 1907 ' 100 &c' 6,282,000 5¢ 'F & A'Feb 1 2007 Guaranty Trust Co, N Y 





(3d V.-P.), Thos. A. Doe (Treas.), Ross L. Coe, Geo. C. Bingham, A. B. June 2 1890 AN CHICLE CO.—ORGANIZATION.—lIncorp. in N. J. on 
Hepburn, Ww. Brennan, Samuel Carr, J. F. Kehoe, Gardiner M. Lane, | June 2 and consolidated chewin m interests. In 1909 acquired 
Marcellus E. Wheeler, J. H. Cottman, Wm. H. Bowker, D. Crawford Clark, interest yin Sen-Sen Chiclets Co.; yD 238: N38 Vv. 68, a 871, ett 
p. . 


F. L. Ames, Chas. W. Priddy, W. H. Detrick, Fredk. H. Eaton. Sec. is ve 77, i 5 Oo - 152; V. 84, 160; 90, pD. 
Horace Bowker. N. Y. Office, 2 Rector St —(V. 95, p. 542, 681.) Vv: Fi, p . D- ° 
og AMERICAN BANK NOTE CO.—ORGANIZATION .—Incorporated in ye AL, —)1899 1900 1901 1902 Apr 1902-Oct 1912. 
1906 as the United Bank Note verpemnton and having | Common, reg_...%} 1% 0) Ss Jan., 2 m yearly (1% monthly) 
OF per plan V. 81. p. 1851, 1794, the stock of the American Bank i: ie Sites = i Ct ee Ma > oe ++ 1% bi-m 
Note Co., m the latter and on June 17 1911 changed its name to the For 12 mos. en ding Dec. 31 1909, profits, $1,530, 1,658,000 
American Bank Note Co. V. 92, p. 1315, 1503. Se — i909, OO Saad 006 com. div. (18 fa $1, = .000; bal., sur., 
STOCK .—Stock outstanding, $4,496,737 —_ of common and preferred: — ° in 
stockholders having in 1909 su : bed at par for $500,000 each of common Pres., ‘Geo. Worthington; Sec. and Treas., e: Rowley. Office, 
and preferred. payable in inetalimente to October 1909, the roggems being eresoeneen nets 1 Madison Ave., N. Y.—(V. 90, p. 238; V. 93, p. 529.) 
used . 


ulld ~~ new plant in Bronx Borough, New York. V. 87, 1609; al ME AN CIGAR CO. coun American Tobacco Co. owns majority of 
e$ 5 DD OO 


V. 88, p. 105; V. 92, p. 723. _No lien shall be created or additionai stock 000 com. and $10,000 cum. pref, stock, and guarantees 
issued without the assent of 80% of each class of stock. ve o gold notes; see V. 73, Dp. L eery . 78 ‘P.) 1393. cor ta) plan of 191 1 
N f. stock, 1 uar., = a 1906 to Oct. 1912: company sold for cash to oO 0. (a) the stoc 
sal: Gh came Ae ue Z. 1906 to Aug. toi2% both ® quar., and in Aug. | Of the Federal Cigar Co. at $3,965,616; (b) the $657,000 stock owned in the 
and Nov. 1912 6% extra. 4 Porto Rican-Am. Tob. Co. at $2,301,400 ; and also disposed of all interest 


in Am. Stogie Co., (a majority of Poy common stock). distributing as a 
eae. C0 (097; appropriations, &e., $160,000: + al a yee ah dividend to its common majority of out of its surplus the securities which 
$26 269, 738: div. on com. stock (4%), $179,826; div. on old stock out, $8: receives epee the dissolution of Am. Stogie Co. The Am. Cigar Co. will 


bal., sur., $100,525. Office, 70-72 Broad St., N. ¥.—(V. 95, p. 1041.) stock. V. 85, SB. 285: or 8. p. 110. in. the Hovane Topecoo (0. common 
AMERICAN | BEET SUGAR CO.—Incorporated on March 24 1899. See | 1037; V. 73, p. 958; V. 7 255. Divs. on pref. stock 1906 to 1909, 6% 
prospectus in V. 68, p. 280, 616; V. 88, p. 1250. een 1810 nd 1911, 6%"1812, a & July. 3% mg he PS nn ee 
DIVIDENDS. —On pref., Oct. 1°99 to Oct 1912, both incl., 6% yearly | Payments hereafter to be quarterly. On common A 6 
(1%% Q.-J.) First quarterly dividend on common, 1% paid Nov. 1 Q-F); “A and “*B”’ notes, $5,000,000 each, were paid “7% 15 1911 and 
1911: 1912. hon (Q-F). V. 93, p. 1106. In Apr. 1909 the $910,000 re- Toi. Pn oe being issued in their places. V. 92, p. 598. Report 
mainder of the $5,000,000 pref. stock was sold. V. 88, p. 1104. for 1911, in V. 94, 000" | 694, showed: Net over charges, $1. 371,166; pref. 
Owns entire stock of Las Animas Sugar Co., leased for 25 years from or (6 Zo) ee com. div. (14%), $150,000; bal., su 166. 
Oct. 1 1908; rental, =. 000, equal to interest and sinking fund on 6% Sylvester, 111 5th Ave., N. Y.—(V. 92, p. 1501; V. 94, p. 
bonds, original issue 000,000: $885,000 outstanding Apr. 1 1912. 694, "700. 769, 1628, 1765.) 
V. 86, p. 1222; V. 88, D 51350. . Also Vensenn County Ry., V. 94, p. 1381. AMERICAN COAL.—Mines at Barton and Lonacontng, | Md., and Poca- 
ny t for year ending — 31 19t. wet nant i: 1381, showed: — hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. "80, p. 118. 
2 e net ter eprec’ n, C., n xes, ren ’ ’ , , ’ , , , ’ , ’ 
$176,398; pref. div. (6%).. $300,000; common divs. (5%), $750,000: | per VIDENDS. | ‘94. "95. "96 ‘97. "98. "99. *00. ‘010K 09. 10. "11. 1912. 
aporapnion i Soper ond ang Oh tres Dek mie 3.004, Fes. | "Paid 309 186 trom al of Fam eae and 2570 100 fom ale ot RE 
pa a ne eprec., . 
(V. 90, p. 1298, 1360; V. 92, p. 1808; V. 93, p. 1106; V. 94, p- 1384.) (6%), $90,000; bal” def., $7,073. Total surplus Deo. 31’ 1911, 3628-478. 


AMERICAN BRAKE SHOE . FOUNDRY Co. eee — | Office, No. 1 Broadway.—(V. 92, p. 598.) 


Incorp. in New Jersey on Jan. 29 1902. A consolidation, V. 74, p. 579; V. AMERICAN COAL PRODUCTS CO.—See page 180. 
“ li i to list, 2 V. 
v v.90. p St baC 40, Xaknutactares cation 150, 000 p of p22: Soe £72: (THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 


. cars, i New Jersey. orks in Southern cities, &c., for making crude and re- 
DI and electric ¢ 05. "08. 1907. 'O8. 09. '10. "IL. 1912. fined cotton oll, lard, soap, fertilizers, &c. Vv. 77, p. 1872. 

Com.(%).}2 2 4 4 4&le 4 5 7 71%,1%,1%,- DIVS.— "00. 'O1. '02. = %. °05. 06. '07. ’O8. bs "10 tSi}. 

Pref. (%).)] In full to Sept 1912; v. xO1, . 213. Common...%/ 3% 2 *°%6 1; 3 @  @ 5 J’ne, 2 4 

Pref, is entitled to all earnings after 1% on common. * Includes 2% paid in the , Se June. z From the earnings o 

BONDS.—May be drawn for a yearly sinking fund of +." 000, Ist ten | 1906-07 4% was paid March 4 1908. . 85. p. 1210; V. 86, p. 110. In 
years at 110, 2d ten years at 105, thereafter at par. V. 76, p. 651. Dec. 1911 and June 1912, none. V. 93, p. 1325. meet 000 

REPORT.—For year ending Sept. 30 1911 (V. 94, p. Pao net, $1,- BONDS.—Of the 5s dated May 1 ot ($15,000,000 au are 

reserved to retire the 4 4s due Nov. 19 with which thedsrank pari passu, 

o2F bal. Sur re $457,307. 3 Pees. GEV. (7°70). PEREUD, Com. CE. (770), $252, 000: and the remaining $5,000,000 for future, ‘purposes. o prior lien without 

TeBE S.—Pres., 4, Otis H. Outier; V.-P., Jose > D. Gebagher. Joseph | written consent of 80% of the bonds. V. 92, p. 661, 163 
B. Ones and ed Pearce; & Treas nox. Office, REPORT.—Report for 1910-11 at length in V. 93, p. 1384, 1404, showed: 
30 Church St., N. rv. 91, p. tt V. 92, Dp. 121, 185. v ‘on p. 125, 204.) Profits, $700,089, after meeting exp. of administra on, int., int. = 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- | deb. bonds, $340,278; bal., net income $359, 811; div. on pref, my 
sey on March 19 1901 as a consolidation of about 100 concerns. See V. 72, | $611.916; div. on com. ( 0 -bal., def., for year’ 
D. 582. In 1907 operated 39 can factories and two machine shops. See | Profits year 1910-11, $700, 085 | 1909-10. "32. .209,255; 1908-09, $ ‘937-4 .400. 


application to list, V. 84, p. 994; V. 90, p. 871, 629. Decision, V. 85, OFFICERS.—Chairman of Board, Geo. A. Morrison; athay ‘Robert F. 
p. &, 656; V. 88, p. 1622. In 1907 plants were completed in New Orleans, Munro: Sec. and Treas., Justus E. Ralph, 27 Beaver St., N. Y. Transfer 
Savannah, Ga., and Newcastle, Pa. V. 85, p. 656; V. 86, p. 336, 422; | Agents, Winslow , Lanier & Co.—(V. 92, p. 1638; V. 93, p. 1325, 1384, 1404.) 


V. 90, p. 504. In March 1908 an interest in the Sanitary Can C ith 
1.006.000 auth. stock, had been acquired. V. 86, p. 706. Has arran AME ICAN DISTRICT TELEGRAPH CO. (QF NEW JERSEY) — 


$ 96. TION.—Incorporated in New Jersey in Nov. 1901; operates 
ment with Goldschmidt Detinning Co. V. 88, D. $32, 373; V..90, p. 3/1. ORGANIZA of the large cities and owns of the U. S.; is engaged in all kinds of 


DIVIDENDS.—On pref., Zax Sept. 1903; 1904, 5% (A. & O.); since | electrical protective service. V. Pp. 148; V.81, p.213. Messenger business 
to Oct. 1912. incl., 5% yrly. (Q-J). is leased to Western Union ek Co. from San: 1 1911 to Sept. 1927, the 
Fiscal year ends Dec. 31. : Report for ieee in V. 94, p. 414. showed: annual rental, payable in monthly installments. being based < on Pps on operat- 














rns, subject to increase on growth of business. 1121. 
Earnings -------.----- $5,416,339 $3,456,537 $3,301,677 $3,111,898 | BE returns. subje § eoancince to Ock, 1912. 4% yearly, QJ. SeeV. 78. 
Depreciation -. ..----- $2,500,000 $633,564 — $545.526 — $ p. 704. Bonds, $374,000, viz.: $304,000 5% coll- trust bonds and “Detroit 
Preferred divs. (5%) --- 2,061,665 2 061,665 S061: 665 2,061,665 trust,”’ $70,000: purchase-money mortgages, ren 
Report for oat ending Dec. 31 1911, in V 1315, showed: Gross 
Balance, surplus- ---- $854,674 $761,308 $694,486 $644,599 | earnings. $2,162,784; net. $792, 927; divs, (4%), "$398, 552; bal., surp., 
DIRECTORS.—D. G. Reid (Chairman), W. T. Graham (Pres.), F. S. | $394,375. Pres., Theo. N. Vail; V.-Ps., Wm. H. Baker and Newcomb 


beng \. ~~ - Treas. oF 4 Lg e a. Moiturtry, x & Asst. | Carlton; Sec., I. B. Ferguson; "Treas., A. “it, Brewer. wast + | Masi ) 

oore, F. ne, Geo cMurtry, E. onverse, ST CT. TELEGRAPH 0. O a O —Annual 
R. L. Skofield, Jas. MacLean, O. H. Bogue, H adh Se «ge a woes and a RL : n V. 95, 45. In 1911, gross, 
W.F. Dutton. Office, 447 W. 14th St., N. Y.—(v 4, D. $607,753; net, $110, O50: d ity. * Boe), 9576, 888: Ly $33,681. 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, po Sead o- —)' 94. 95. '96. °97. 98. "99. "00. ’01. '02 to Nov.'12 
rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures lg - ee $F 2 2% 24 2% 2 veery 
pelght and passenger cars of wood and steel. 68, p. 280, 377, 1029; Office, 6 Dey St., N. Y. City.—(V. 94, LY 418, 561; V. 95, p. 45.) 

V. 71, p. 86, 545; V. 73,  D. 958; V. 83, Dp. - 1413; V. 8i, pD. 1553. AMERICAN EXPRESS CO.—An ‘‘Association’’ formed under io laws 

DIVS.— on 01- = 03. '04. 05. '06. 07. "08. 09. '10. "11. 1912. | of New York State in 1850 and 1859. Not an incorporated company. 
On com..%-.j 2y ee 2 Operated in Jan. 1910 on 47,464 miles of railroad in the United States 

REPORT year end. Apr. 30 1912 was in V. 94, p. 1760, showing: including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.; 6,022 

1911-12, = 1910-11. 1909-10. 1908-09. | miles in forelgn countries and 136,180 miles of sea and ocean lines. Be 


Earns. from all sources. 4,193,751 6,240,324 5,725,098 3,711,975 gan Apes over 56.878 miles ver Union Pacific, CO Ss: Ss See + SUS 

Repairs, &c., incl.extr’y 1,354,519 2,005,535 1,635,620 846,144 DIVIDENDS 31882 to 1901 » 6% ag’ annum; July, 1901 to er 1906 6 
earn 8 early, incl’g om investments; in Oct e rate was increas 

Pref. divs. (7%)... 2 8 100" 000 3°10 000 5160 Gon 2158 at to" 13% per annum, payable quar., 6% of this to be from investments. 














,000 
Divs. on common..-.-.-- (2) 600,000 (2)600,000 (2)600,000 (2 d REPORT.—For year ending June 30 1909, in V. 89, oe. In 1910-11. 
Res’ve,impts. & maint.  --.-._. ae.” s “eee ' Mast sa Gross, $41,683,196; net, $3,313,872; other income, $1, P O55 2; int., taxes. 
—_ &C., $403 428; divs. (12%, incl. 6% rom investments) sD ig, 200; bal. 
Balance, surplus--.-- 139,231 784,789 1,389,478 195,831 } sur, $2,296, 08. In 190 0; gross, $3 468 44 ; net, $2,926,0 Total 
Previous surplus... .-. 24,737,345 23,952,556 22,563,078 22,367,247 | surplus June 30 1911, $20, 758 ro Tet Treas., "James 
Fargo, 65 Broadway —(V. 91, p. i387; Vv. 35, p. 941; V. 94, p. 489.) 
SON SEEPS... ~ 02 20 876,076 24,737 .345 23,952,556 22,563,078 | | AMERICAN GAS & ELECTRIC CO.—ORGANIZATION .—Incorpor- 
DIRECTORS.—W. K. Bixby, Frederick a. Beton (Pres.). A. B. Hep- | ated in New York Dec 1906 and acquired, per plan V.83, p. 1349, 1473 
burn, E. F. Carry (lst V.-P. and Gen. Mgr.), S.S. De Lano (Treas.), Adoi- | 1592, the holdings of She Electric Co. of America, which owned control 0 
phus Busch, T. H. West, J. M. Bur © -P.), Geo. H. Russell,W. G. Oak- electric il ht plants in a page ber of cities. See official statement, V. 8/, 
ee, 2, Duval. (S00 d. Haggin Ws dc, Woodin (Asst. to Pres. by Gerald | p- £861; FO key, 1636: V. 94" B,35% 1188.” Controlled ty AT} S affill 
oy , ager 1 Cc an. e . Oo f= on y 
fice, 165 B‘way .—(V. 91, p. 34; V. 93, p. 38; V. 94, p. 1760.) | ate a5 General iooiric Co. 








OotT., 1912.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ican Graphophone Co—Common stk $7,500,000 auth._| -_.. $100| $2,627,550/See text|\Q—M 15)|Sept 15 07, 1 4% | Office, 154 Nassau St,.NY 
Ames tarred apn as to assets) stock 7% non-cum $2,500,000) __-_-. 100! 2,095,630|\See text F 15 Nov 16 '12,1% do do 
Gold el. $2,000,000 redeemable at par__..........-.- N| 1910 | 100 &c| 1,408,900 6¢ & D\Junel 1930 N Y Trust Co, N Y 
Debentures convertible into preferred stock..........-.-- '98-'05' 100 & ¥ 5 Various 1915-1918-1923 R Winthrop & Co, N Y 
do do common stock ._.... _.._... 1906 | 100 &c 31,700 6 J & JiJan 11916 do do 
American Hide & “Leat ther— Common stock $17,500,000. _..-. las 100} 11,.274,100|None pd.| Q-—J |-.-.---..-------- New York 
ferred ( LoS 7% cum $17 ,000 (V 76, p 104).__--- eet 100) 12,548,300/See text; Q—F (Aug 15 '05, 1%|Equitable Trust Co, N Y 
hy poe $10 g sink fd sub to call at {15 .--E .c*| 1899 1,000| 5,743, ge M & S 5 eg 1 1919 Equit Tr Co, Col Br, N Y 
American Ice Securities —Stock, all of one A penpe $20,000, 600 ae 100} 19,057,000/See text; Q—J (July 20 ’07, 1%|\Checks mailed 
Debentures $3,000,000 redeemable 7 | ERE ei Sa ae ey 8 Rt 3,000, 6 A & Oj\Apr 11925 Columb-Knick Tr Co, NY 
American Ice Co coll alia bonds gold {$5,000 MU) « atae Ce! 1902 1,000; 1,802,000 5¢ \A & OjApr 11922 Central Trust Co, N Y 
Am Ice real est Ist & 00,000 g sf red text PeP.c*| 1912 1,000; 3,000, 6¢ \F & A/jAug 1 1942 New York & Philadel‘a 
American Light & Tract on—Common stock $15,000,000. i ee 100! 12,304,920/See text; Q—F See text Checks mailed 
Pref (p&d)stk 6% cum $25,000,000 hes ly 82, 50, i Gereabipe 100! 14,236,200/6 in 1912 F |Nov1'12,1%%)| do do 
American Locomotive—Common stock $25,000,000_.-_..-- end 100} 25,000,000|See text —F |Aug 26’08,1 4% % |Checks maned 
een an OO Con d) iF cum $25,000, (Bonds, see text)..| .... 100| 25,000,000/7 in 1912 —J (Oct 21'12,1 %%\Checks mailed 
I: I ene eee 1909 ,000; 4,000,000 5¢e¢ iA & O!Oct 11913-14 |Office, 30 Church St, N Y 
Notes $6,000,000 oid due $1,200,000 yearly red 102-.-.| 1912 |....-.-.| 3,600,000 5¢ WJ & JI\July 1 °15-"17 
American | Malt | Cor ation: Common st stock $6, 000,000_-..| ..-. 100| 5,728,400). ...--- I 
cum $9 ee oh ere Peat call 108770" Te 100| 8,724,800\See textiM & N/|Nov 2°12 2%%/15 Exch Pl, Jer City, NJ 
Am ‘tare oP ist or assum $ y 080.0 00g gs “e “a call 105..c*| 1899 1,000} 22,948,000 g WJ & DiJuly 11914 Guaranty Trust Co, N Y 
American Piano Co— Common stock $6,000,000_._......-- RR EE: Ca, i wt eA a as nicks ae Sills on aes Bie oh Gin hel tea ee wel Rh ans aoe 
Preferred (p & d) stock 7% cumulative $6,000.000..-_-- Daal 100| 3.858,600'7 In 1912) Q—J (Oct 1°12 1%%|Bankers Trust Co N Y 
x Includes $119, 000 in treasury Dec. 31 1911. 


























Stockholders were offered ca ht to subscribe for $500,000 additional 


goa at par, payable ay 912, raising amount out to $3,000,000. 
oting mi? os xpren 7 isp 1912, but may be renewed. V. 94, p. 700, 
828, 3. 135 


ENDS .—On com., 1010, 2 4 % 1911, 6% (Q.-J.); 1912, Jan,, and 
Apr., 14% quar.; July, 1% i % 

BONDS.—The coll. trust “c ; Oot pS 5 A to Feb. ar at 110; now 
at 105. V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 700. 


Bond Issues of Controlied Companies. 










Issued Dated. Compare. 
Econ. Lt., H. & P. Ist & ref. 5s_. $325, eae 
do do st nein its 24, ae 
Canton (O.) Electric Co. 5s__._-.- 1,011,000 1907 V.93,p.1 
Canton Lt., Ht. & P. Ist 5s___. 46. 1895 V.85,p. 224 
Muncie(O.) El. Lt. Co. Ist gu. 5s. 1 1,196,000 1907 V.86,p. 484 
Elwood (Ind.) El. Lt. Co. Ist 5s. ~-  f fF aaa 
Licking L.&P., Newark, O.,1st 5s 215,000 1905 V.93,p. 59 
Ohio L. & P. Co., Tiffin, O., lst 5s 1 500,000 1911 V.93,p. 800 
Rockford E. Co. Ist & ref. 5s._.. 7 1,504,000 1909 V.89,p. 530 
Rockford Ed. Ist M. 5s__..--- 27, aly aa ae 
Scranton (Pa.) Elec. Co. Ists.f.5s1 2,770,000 1907 V.85,p. 808 
Scranton El. Lt. & Ht. deb. 5s. 19 893 


1 
000 1907 V.91,p.1774 


Marion a t & Heating 5s____-_- , 

Avenso © City (N. J.) Elec. 5s... 1,727,000 1908 V.86,p.1102 
N.J. Hot Water Ht. 5s._..--- Dt? te cccgeonseos 
yet ER El. Lt. & P. Ist 5s__-_- I 


904 
Wheeling (W. Va.) Elec. lst 5s_- 1911 V.92,p.1441 


EARNINGS.—Gross earnings operating companies for cal. year 1911, 
$2,888,269; net, $806,448; net parent co., i. DS id bond int., $314, 100; 
pref. div. (6%), 96,480; com. div. (6%), $150,000; bal., sur., $250, 33. 

Chairman of the Board. S. Z. Mitchell; Pres., ‘Br : Sec. and Treas. “ 
F.B. Ball. Office, 30 Church St., N. 'Y —(V. 95, p. 50. 


AMERICAN G At ees CO.—O RGANIZATION .—Incorporated 
in West Virginia 1887. a the Columbia Phonograph Compenter’ 
which are its no dyl _—. V.70, p. 790. Also owns The Burt Co.; 
p. 669. Factories, Bridgeport, yd ey England and France. 


STOCK, ETC.—After 7% on both stocks, they shareratabl 


. Of the6% 
bonds of 1910 ($2,000,000 auth. issue), sufficient are reserv 
3100, 338. 


to retire the 


000 Bridgeport real estate mtge. . 91, p. 40, 

DIVS.—), 99. ’00. 'O1. "02. "03. '04. on. '06. 07. "08. '09 to ’11. 1912. 
Pret -.- % 7% wt BS oak ou ie wee ee ye 0 Below: 
Com -. oo ae ee ee ee, a ne: ae ines hel oie 

in i613. on pref., May, 1%; Aug., 144%, Nov., oar, 


RT.—Report for cal. year 1911, in V. 94, 1564, showed pet 
$702, xt int., $118,116; depreciation, &c., $101, 378: Poal. ., Sur., $483,48 


OFFICERS.—Pres., Edward D. Easton Is V.-P., =: we Lyle; re 
V.-P., Fred’k J. Warburton; Treas., M. Dorain; Sec., Ww. oddro oP: 
Office, 154 Nassau St., N. Y yar 93, p. 1465; Vv. 94, D. “isa, 1564, 1765.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of upper leather Mnterests. See V. 69, p. 
493: V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS.—On pref., Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Oct.1912. V.S8I1,p. 1316. Overdue pref. divs., Nov. ’12, about 88 4%. 


BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if 
purchasable at 115 or less, or, if not, will be invested in other securities. 
J. & W. Seligman & Co. —. the consolidation. Report for year 
ending June 30 1912, in V. 95, p. 616, showed rofit after renewals, re- 

lacements, &c., $1,122,076; int. on loans, $39,762; bond int. and sink. fd., 
659,494; bal., sur. = $422, 820. 

For 3 mos. ending the? 30 1912, net pares, after replacements, &c., 
and int. on loans, $331,700; int. and s. f., $165,375: bal., sur., $166, 325; 
See ‘‘Chronicle’’ Oct. 26 

DIRECTORS.—Thos. “W. Hall (Pres. Dey Theo. ehgat (Ist V.-P.), 
Aaron Hecht (2d V.-P.), F. L. Roenitz (3d V.-P.), Chas, . a (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas’): Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office, 96 Cliff St.. N. Y.— 
(V. 93, p. 287, 667, 1192; V. 94, p. 280, 1251; V. 95, p. 237, 616.) 


AMERICAN ICE SECURITIES CO.—ORGANIZATION .—Incorpor- 
a n N. J. on Mch. 1905 and acquired $7,056,570 of the $7,161,330 
com. ®t reduced Aug. 1909) andj$14,352,600 of the $14, 920,200 pref. stock 
of the American Ice Co., plan V. p. 601. rhe latter co. Rasy 
the $10,000,000 stock of ‘the Consol. Ice Co. of N. (see V. 65, 
and the $10, 000,000 stock of the Knickerbocker _ ¥o. of Maine. 
acts a wholesale and retail business In N. Y. Philadelphia, Boston, 


Baltimore, Me a" D.C., ss ae Cape ae - pe Atlantic City, N. J. 


s 81, p. 29; p. a4 237; ary Bs 591. tigation settled May 1911; 
V.92, p. 1245, Vi3i2: 93,"p. 1192. _ Ice maine capacity March 1904, 
200 tons daily; Oct. 1910, 2, ory Sar V. 92, p. 58. 


DIVIDENDS.—Jan. 1907 to vay 1907, 1 1% % quar.; none since to June 
1912. Amer. Ice Co. paid div. of 14% Oct. 1 1909, the first payment 
since 9% paid Dec. 15 1906; Sept. 30 1910, ty V. 89, p. 722. 


ge 146 ue OF AM. ICE CO.-—The real estate Ist & gen. M. sink. fd. gold 

6s ($6,500,000 auth. issue), of which $3,000,000 were sold in 1912 to retire 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate in Maine, New York, New Jersey, Penna., Maryland 
and Dist. of Columbia, having an estimated value of $ 694, 663 ‘and a gen- 
eral lien, subject to existing encumbrances, on substantiall ail the remaining 
property . emainder reserved to retire about $3, bonds and real 
estate mortgages and for 75% of cost of additions aa improvements. Red. 
at 102 % as a whole on any int. day or for peer sink. pS. beginning Aug. 1 
1913, viz.: 2% for 10 years and 2 4% thereafter. 2 . 482. 

Of the 5% collateral trust 5s of 1902 of the Ice Co., ,000 are out- 
standing and $1,987,000 were issuable to retire $2, ST, 000 underlying | 4 
bonds and real estate mtges. (only $547,290 bein ng outstanding, $65,63 
being owned by the company), $1,160,000 canceled and $5,000 in treasury 
af American Ice Co.) 

. 29). 


BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. ge 
Consumers’ Ice Co., due Ma a, 1911, a*og 950; Hi yelenio ee vashing- 
ton, $105,000, extended at (pee -J.) from Jan. 1910, payab 
$15,000 bet pacependent ee o., Basten (V. 78, 1963). 5%, 1922 
M. & 000; Consumers’ Ice Co., Atlantic C ty (V. 83, Pi oo 


st 30-yr . gold 5s, ‘dated Jan. 1902, red. at 105, gu. by Am. Ice Co. m 
Tn Au ue dO y"1910 purchased the 70th St. Hygela Ice Co., subject to a prior mtge. 








for $60,000, the Amer.Ice Co. making a purchase-mone mige. to secure 
$253, 800 6% notes payable in installments. V. 91, p. 718, 59 


Balance sheet American Ice Securities Co. Dec. 31 1911 was in V. 94, p. 
athe: mS 1910 divs. received on oe ae pret. $179,259; int., taxes, &c., 
aon 769; bal., def., $6,510. V. e i 80. The report of American Ice 

o. for year ending Oct. 31 1911, it 94, p. 122, showed: Gross, $9,009,- 
476; net over oper. exp., &c., $1, .750; other income, $22,793; bal., over 
charges and improvements, $596.4 


DIRECTORS, &c. (Old Co.) joe M. Oler (Pres.), W. A. Tucker, 
R. M1 Thompson, Wm. Bavier og Wayne Jr., E.P. Passmore and William 
West; < Cc. Harrison (Sec.), .H. Taylor. Directors (Securities Co.)— 
Robert T er and J. W. "Middendort, Jas. McCutcheon, Henry H. 
Head, Walter’ e, Stephen H. Dorr, Geo. W. Westall and’ Edward J. 
Reilly. 9 Edward J. Reilly. Office, B‘'way and 28th St., N. 

. Dp 


AMERICAN LIGHT * Li ACTION CO.—ORGANIZATION .—Incor- 
pores 7 o4°a ST ony: vy ay} 1901 by Emerson McMillin and associates. 
o tm 3, p. 235, and V. 75, p. 343. All of the stock 


of the Grand” Ra ids, leading St. Jose ad a Lacombe, St. Paul and Bing- 
hamton (N. Y.) Gas Works is owned, = a least Sia. of the stock of— 


Securittes tssued— onds. 
5°000,000 $8.012000 V. 74, 


Milwaukee Gas Light Co_.......-.. $ 482 

Grand — atten ) a Light Co. 1,820,000 1,350,000 V. 64, >. 662 

Madison (Wis.) Gas & Elec. Co_.__.. 400, ,000 

St. Joseph (Mo.) Gas Ce a ea ' 1,000,000} See page 188 

St. P.(Minn.)G ms Co.(V.77, p.2282) 2,500,000 5,000,000 

Binghamton (N. Gas Works.__.. 450, 820, 

Con. Gas Co. of N. ; (L. Bran., N.J.) 1,000,000 1,415,000 V. 75, p 

Detroit City Gas Co............... 6,580, 6,500,000 See this sect’n 

St. Croix Power Co., Somerset, Wis-.- ; 750, V. 73. p. 1014 

Southern Light & Traction Co ___ _.. ‘ 1,968,000 {See “Elec. Ry. 

Muskegon (Mich.) Trac. & Ltg.Co.. 663,000 600,000, Section.’’ 
DIVIDENDS(%)) ’04. ’05. '06. '07. "08. ’09. °10. "11. 1912 

Common (cash)..-.} 14 34% 4%5%6% 9 9%10 2%,2%, 2%, 2% 

Do (instock).jJ .. -. -. -.- -.-124%1010 2%,2%,2%,.2% 

REPORT .—For year ending June 30. Cal. year 1911, V. 94, p. 348. 

June 30 Divs. Other Total Preferred Com. ‘Div. Ralance, 

Year. — d. se a we a —— eee Surplus, 

3 

1911-123, 567, 241 545,719 119,272 (6)854,172 (10)1,157,285 1,982,227 

1910-1 292 478,539 117,957 (6)854,172 (9 %)1,047,973 2. 22°729 


There was also deducted stock di . 
against $1,048,170 in 1910-11, leaving $824,942, against $974,559. 

Chairman, Emerson MeMillin: Pres., A. P. Lathrop; Treas., C. N. Jel- 
liffe. N. Y. office, 40 Wall St.—(Vv. 94, p. 828, 984; V. 95, p. 299.) 


AM PRC a ey SEED. 9 ee ON. &c.—Incorporated on 
Dec. 5 ~~ 8 i . 67, p. 1161; V. 69, 697. See V. 71, p. 545; 
V. 70, “631. Standard Oil interests owned x majority of the $33, 
stock loamhatt 7% non-cum. pref.), par $100 . 76, p. 216. Divs. on 
pref. 1899 to 1900 aggregated 10 44%; none since. FAS payable, $315,000. 


REPORT.—Report for year ending Ju ly. si td, (V. ses Bis 728) showed 
preciation o 


pre ofits after all operating expenses and ore against 
Treas O93 a — —— ~ ms et 5 . poy or . Adams; 
aoe enr ooper ectors Dec "Ta0n. Office, 
William St. N % (V. 94, p. 1567.) D. 


yeh mcsaginn ec pp CO.—ORGANIZATION I he gy BL ” 
N. Y.on June 10 1901 as a consolidation of various cos. (see list V. 73, 


V.72, p. 1189; V. 43, p . 84, 186, 724; V. 83, p. 686. In Jan. 1909 BLD fe 
land at Gary, Ind., tor new plant. V. &8, 102; V. 89, p. 591. In 1904 
the entire capital ‘stock of the Montreal ocomotive Works, Ltd., was 


acquired (V.78, p. 1111, 1S58,, oe AF oe: 


1431), and in Jan. 
Rogers Locomotive Works. 1905 of the 


87, D. "675. Co-operates with 


4: ¥. 


Gen. Electric Co. in ti. lA a Ds Serio locomotives; see V. 9, p. 1022. 
Also manufactures automobiles. 
DIVIDENDS, &c.—Dividend on pref., 1%% quarterly Oct. 1901 to 


Oct 1912, both incl. Div. oncom. stock, 14% quar., paid Au 
Aug. 1908, both incl.; none since to Oct 1912. Vv 87, 879. €. 1906 to 


BONDS, &c.—In 1909 sold $5,000,000 5% debenture notes, of which $1,- 
000,000 paid in 1912 and $2,000,000 each due in 1913 and 1914. V. 89, 
p. 530, 595. The 5% serial gold notes of 1912 ($6,000,000 authorized is 
sue) mature $2,000, yearly. No lien can be placed on the pro erty unless 
cash has been deposited for their payment. In 1912 $3 600, 000 were sold 
for working ore: 2 and to take up the AG 000, 000 notes a the 1909 issue 
maturing Oct V. 94, p. 1628; V . 95, p.615. Bonds of constituent 
cos.: Richmond tS a A $550,000 gold comsol. 6s, due Apr. 1 1929 (as- 
sumed), of which $118,000 owned by Amer. Locomotive Co. 

Locomotive & Machine Co. of Montreal ist 20-yr. gold 4s ($1, 500 0008 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. 

Int. March and Sept. at Royal Trust Co. of Sy ke trustes. 
Rogers Locomotive Works, $255,000 first s. f. 5s, due May 14 1921. 
REPORT .—Report for year ending June oh 1912 was in Af 95, 

showing net earnings, $2,331,904; int. and soouns, $464,350 

soos’ 70): $1,750,000; bal.. sur., $117, 

Dp 


p. 615, 
; divs. pA way 
Business Oct. 1912, V. 95, 


DIRECTORS pnt hg B H. Marshall, Pliny Fisk, Geo. R. Shel 
Coffin, John W. Grig M. Barnum, Fred’k H. eng oo Chas. Miller; 
o Eee 


James McNau hton, ver Clarke, Albert H. Wiggin. Pres., Mar 
shall; V.-Ps., James McNaughton, Herman F. oe and “a h Best, Sec. & 
Treas., C. B. "Den nny; Asst. Sec. & Asst. Treas., obb “ 5 een. oe 
Joseph Davis. Office, 30 Church St., N. Y By * 3. »% 615 1.) 


ny AMERICAN MALT CORPORATION —ORGANIZATION 2 in 
Apr. 2 1906 as successor, per plan V. 81, p. 266, 1043, of the fmeerican 
Maiting ¢ Co. ane “or being a consolidation in 1897. V. 65, p. 619; V. 70, 
p. 478; V p. 3) Under the plan the old preferred received 62% in 
new pref. a the ol ade 44% in new com. srw? i oid. 943 .300 oe the $13,- 
old common and $14,041,300 of the $14 old pref. had been 
acquired in Sept. 1911. Properties operated, —_ oP 84, D. re 


STOCK .—The preferred stock is entitled to 4% from Apr 
1906—thereafter to6%. Of the stock, $47,200 pret. and $154'0% 
will remain after exchange of all of the old stoc 


DIVIDENDS.—On pref. stock, 2%% paid oa 1908; 1909, 5%: 1910, 


346%: 1911, 3%; May 1912, 2% (V. 93, N 
B34 ce; UOT Bi May 1914, 2% (Y.98. D. 878); Nov. 21912, 214%, leaving 


BONDS.—Alex. J. Hem at and F. J. H. Sutton are trustees. 
fund one-half amount dividend declared on pref. stock of Malting Go. and 


all proceeds of property sold. . 69, 
mortgages, $194,000. P Bee. IOS, BIG. Rea eate 


to Oct. 1 
,000 common 
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INDUSTRIAL STOCKS AND BONDS. 
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cs 





MISCELLANEOUS COMPANIES. 
[For abbreviations, &c., see notes on first page.) 


Date 
Bonds 


Amount Rate 


Last Dividend 
Outstanding % 


and Maturity 


Places Where Interest and 


When 
Payable Dividends are Payable 





1908 
1909 


1912 


American Pipe & Construction Co—Stock $5,000,000 autn_- 
Collat trust certs Series A $1,000,000 red 102 % text...GP 
do do Series B ,000 red 102 &% text...GP 
Am Pipe & Const Securities—8% cum pref guar red 105 text 
Coll trust gold bonds guar red 102 % GP .c 
American Pneumatic Service—Common stock $10,000,000- - 
First preferred (p & d) $3,000,000 7% cumulative 
Preferred (p & d) 6% non-cumulative $7,000,000 
Collateral trust norumee $5,000,000 gold inkthe fund._I1B 
Lamson Con Store Service Co s f bonds call at 102__._IB 
American Power & Light Co—Common stock $10,000,000- - 
Preferred (p & d) stock 6% cumulative $5,000,000 
Notes gold convertible to Aug 1921 redeem 102 see text-- 
American Radiator—Common stock $7,000,000 
- Preferred stock — as to assets) 7% cumulative $3,000,000 
Be Stock $8,000,000 authorized 
fobe $2,500, 


1903 
1902 


1911 


1900 





000 s f subject to call at 105 __.CK 
American ' hipbuilding. “Stock common $15,000,000 
Preferred ) 7% non-cumulative $15, 000, 000 
American Smelters "Narcsises-teawante stock $30, 000,000. - 
Preferred (as to div) ‘‘A’’ 6% cumulative $17, 000, 000... - 
Preferred ‘‘B’’ 5% cumulative guaranteed $30, 000, 000... 
15-year s f debs g red 105 after 4 yrs conv text___.Ce.xc* 
American Smelting & t Refiping—-Common stock $65,000,000 
Preferred stock (p & d) 7% cumulative $50,000 000,000 
American Snuff_—_ Stock common $12,500,000 
Preferred (p & d) 6% non-cum 











5,000 
750 
85( 


Oct 11912 2%/Office 112 N Br’a St,’Phil 
To Oct 1 1927 \Girard Trust Co, Phila 
To Feb . 1929 do do 


8 in 1912 
A 


sesees 
SSSSSeReSess= 





© 
© 
on 


CR we 8 


Sept 30 '12 3% 

Sept 30 '12 1% By check 
Oct 1 1928 
Feb 1 1922 


6 in 1912 Oct 11912 1 44¢:Checks mailed 

6¢ Aug 1 1921 Guaranty Trust Co, N Y 
See text) Q—M Of <_* Mich Ave, Chio 
7 in 1912 do 
DiSee text Jan 2 190 iain "msilen 
Knick.-Colum.Tr.Co,NY 
semi >a Ohio 


Pooen 
~— OD mt DQ aI 
Ber DWRON 
Sh SOND 
3° 








g 
See text 
7 in 1912 





SSuse 





SSSSSe55 


165 Broadway,New York 
do do 








a 


do do 
165 Broadway,New York 
do do 


— 
ol 


a Tenn 














REPORT of compan fy: year ending Aug. 31 1911 was in V. 93, p. 1103, 
also of old company, alance sheet, showing total profits, $1, 81,778; 
bond interest, $169, 973: taxes, $73, 445; betterments and maintenance 
$75,320; bal., sur., $763,040; div. paid Nov. 1911 and May 1912, $358,112, 
of which the American Malt Corporation, as owner of $14,041 ,300 preferred, 
receives $348,224 to cover its own 2% distribution. In 1911-12 surplus, 
after charges, $810,319, agst. $763,040 in 1910-11; pref. div. paid Nov. 1912, 
$223,820, action on — disbursement for the year to be taken In spring 


of 1913. V. 95, p 


OFFICERS.—Pres., Chas. A. Stadler; Sec., J. C. McCune: Treas., 
Eggerking N.Y. headquarters, 63d St. and East River.—(V. 95, p. $19). 


AMERICAN PIANO CO.—ORGANIZATION .—Incorp. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights v. 85, p. 417. No a or mtge. See V. '86, p. 1531. 
Report for calendar | year 1911 in V. 94, 557, showed surplus after 7% 
divs.on pref. of $112,697. Dividends on oref. in full to Oct. 1912 (Q.-J.). 


OFFICERS.—Pres., C. H. W. Foster; V.-Ps., Geo. H. Foster, W. B. 
Armstrong, C. H. Eddy, Geo. L. Eaton; Treas., I. E. Edgar; Sec., J. H. 
Shale. Office, 439 5th Ave., New York City pooh, 94, p. 557). 


AMERICAN PIPE & CONST UCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1909. Controls pas operates various water-works and manu- 
factures the eee, hydraulic “30 Bs See list of subsidiary cos., V. 72, p. 
135; V. 69, p. 1197; V. 81, -P- 09: V. oe p. 160, 566; V. 91, p. 718. Coll. 
trust 5% ctfs., originally $ Ser. oe ’* redeemable $50,000 Oct. 1 
yearly to Oct. 1 1926 at ids ly oy can int., and also as a whole at the same 
price after Oct. 1 1908, and Series va 
as a whole to Feb. 1 1929. V. 86, 1161; 937: V. 88, p. 
There were also outstanding Dec. 31 Pill $2, 643, 000 collateral loans. 


as "90. °91. °92. "93. °94. 1895. 1896 to Jan. ’07. Since. 
(%) 6 0O 6 811% 13 (incl.3ex.) 12 y'ly mg 2 quar- 
REPORT .—For year 1911, with bal. sheet, in V. 94, 205, showed: 
Net earnings, $652.890, against $473,752 in 1910; dividenaa, $400,000 
yearly. Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting: Sec. 
and Asst. Treas., H. Bayard Hodge. Office, 112 North Broad St., Phila- 
delphia.—(V. 92, p. 879; V. 94, p. 205: V. 95, p. 178, 237, 482.) 


AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to i 
liquidate the floating debt, this co. was incorporated in Dela. July 12 1912 


(its $2,000,000 common stock is all owned), and has issued (a) $3,000,000 
of sundry pups formerly held in treasury of Am. Pipe & Const. Co. ae 
and (b) $1, ,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.; begin- 
ning 1913, $150,000 must be retired annually. V. 95, p. 237, 482. 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION .—In 
corporated July 1 1899 under laws of Delaware. 
the owner of the whole, or nearly all, 
68, p. 1073), the Inter. Pneum. Service Co., &c. 
tracts, V. 84, p. 572, 1244; V. 85, p. 1463; V. 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mail & Newspaper Trans. Co. 
eae Tubular Disp. Co.,and all the bonds of N.Y .Mail& Newspaper Trans. Co.:; 

. 81, dD. 669; V. 82, p. 394; V. 83, p. 1102; V. 84, p. 1244; V. 88, p. 824. 

’ “Gttictal statement was given in V. 83, p. 34. See also V. 88, p. 824. 


STOCK .—Shareholders on Mch. 5 1910 authorized an issue of $3,000,000 
7% Jirst pref. stock, ranking ahead of old pref.; $1,500,000 was sold to pay 
floating debt and for impts. V. 90, p. 449, 504, 701; V.91, p.334. The 
stockholders on Sept. 27 1912 voted to reduce the par value of the common 
stock from $50 to $25 a share, thus reducing the common stock from 
$9,991,325 to $4,995,662. 


DIVIDEN DS on old (now a9) ee. stock to Jan. 20 ey incl... 10% vo. per 
ann.; in 1906, 44%; in 1907, 1%%; 1912, 2% (M. . 94, Dp. 
280. Semi-ann. div. on Ist ME "3 14%. Sept. 30 1910; 1911 Ln A 1912; 7%. 

First Mige. Collateral Trust S. F.—During 1905 $1, 129,000 of the new 
$5,000,000 5% bond issue was sold (of which $118,500 retired by sinking 
fund to Mch. 1907): $600,000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds and the balance for extensions, &c. V. 81, p. 32. 


y ee OFF for year ending Mch. 31 1912, with balance sheet, was in 
95, p. 39, showing net earns., $632, te charges, deprec., &C., $192,- 

277: div. on stock of subsid. cos. $589: divs. on list _—- "stock (7%), 
$105, 000; div. on old pref. (1%), $62, 993; bal., war ie ad sg 53. 

Pres., Wm. H. Ames; Treas., Gilmer Clapp; Sec., S.Ingram. Office, 
161 Devonshire St., Boston nV 95, 

AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
ests closely allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Texas Power & Light Co. (see separate statement 
for each) and recuse Power & Light Co. See ‘Elec. Sa 1 Section.’’ also 
official statement, V. 93, p. 169; V. e94, p. 1509: V. 95, p. 112. 

STOCK, &c the common is in a voting trust tilt 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 1911 at par; outstanding Aug.31 rol, $2,186,400, 
convertible into common stock at par. See full particulars, V. 93, p. 106, 
668. Dividends on pret. in full to Oct. 

INCOME ACCOU —Year ending Nov. 30 1911, total income from 
subsidiary cos., $846, 265. expenses, incl. taxes and int., $452,549; net, 
$393,716: add subsidiary cos.’ undivided surplus (after divs. paid), $143,796: 
total, $537,512; deduct Am. P. & Lt. Co. pref. divs. (6%), $179 223, an 
amount transferred to reserves, $50,000; balance, surplus, $308,289. 


Consolidated Income Account of Kansas Pacific and Portland Companies: 
Year ending Gross Net ( — sre Preferred Balance, 
Earning Tazes harges. Dividends. Surplus. 
$3,355, 617 $1,506, S79 +3584, 274 *$313,671 $608,227 
3,143 ‘671 1 357,456 *407,230 *188,705 761,521 
* Excludes interest and dividends on holdings of Am. Power & Light Co. 
DIRECTORS.—A. C. Bedford, R. E. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S. Z. Mitchell, F. C. ie Henry H. 
Wehrhane, H. P. Wright. Officers: F. Sykes, Pres |; Hi. Arning, 
Sec. & Treas. N.Y. office, 71 B‘way av" 94, p. 1509; Vv. os, D. 112.) 


AMERICAN RADIATOR Co. —~Imoor orated in N. J. Feb. 10 V 
p..329; V. 80, p. 2346; V. 90, p. 4, 629. ae ey. 
07. 


DIVIDENDS. —_ ™. ar el 


Extra—V. 94, p. 353 eS ee 2 2& 10 stk. 
In March 1912. 2% with 2% extra in cash and 10% in common stock. 


stock of the Lamson Co. (V. 


“o6. "08. ’09. °10. 1911. 
at fa Sy 


Incorporated March 31 1 





$50, 000 parly at same price, ‘oo | 





| period) Apr., July and Oct. 1912, 1 4% 7: 
10-yr. 6% collateral trust bonds secured by deposit of $7,000, 000 bonds | 





V. 68, p. 1130, 1179. Is | 


Government con- | 








REPORT for year ending Jan. 31 1912, with bal. sheet, V. 94, p. 695, 
showed: Trading reat, $1,312,052; 7% on pref., $210, 000; div. As com. 
(10%), $615,000; bal. 87,052. Pres., Be A Office, 282 Michi- 
gan Ave., Chicago. =={V, 92, p. 591; V. 93, Dp. 797; V 94, p. 353, 695. 

AMERICAN REFRIGERATOR TRANSIT CO. hog $500,000, owned 
by M : 188.000 5% equipment notes dated June 1 1911 
mature *y 20 Testaliasaeta pened from se 000 to $57,000 wow 4 
from Dec. 1 1911 to June 1 1921: par $1,000; int. J. & D pia 2 92, p. 883, 9 

AMERICAN SEWER PIPE CO.—See page 180. 

AMERICAN at ah CO.—lIncorp. in 


V.68, p. 770; V 
DIVIDENDS.— "02. °03. °04. ’05. ’06. '07. ’O8. '09. 10. 1911. 

1 3 0 6 6 2 2 6 2,2,0,0 
roe re” ee June 30 1911 in V. 93, 1320, showed, net 
73802. 5 div. on wt, $553,000; deprec’n, "theint., reserve, &C., 
); bal. ., Sur., $27,699 "Pres., James C. Wallace, Cleveland; V.-P. 
. Wetmore : See. Ora J. Fish. Office, Cleveland, Ohlo. 

—(V. 93, D. 287, 1023, 1320; V . 94, p. 1765; V. 95, p ) 


AMERICAN SMELTE 


N. J. x 


16 1899. 
6; V.71, p. 344, 1014; V. 73, p. 390; V 


. 83, p. 1172. 


SECURITIES CO. ~ ORGANIZATION — 
5 in New Jersey, and acquired from Guggen- 
heim Exploration Co. various mining properties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to complete certain purchases. 
Later bought other properties in California, Washington, Utah, Missouri 
and Mexico and about one-sixth of Federal Mining & Smelting stock. “_. 
Smelting & Refining Co. eg! the $30,000,000 common stock 
below. Properties, a \ 89, 62. V.80. pd. 1720, 1915, 1973: V. roe 


| p. 694; V. 90, p. 1046; V 93, p. 291; V- 91, p. 1327; V. 94. p. 854. 


STOCK .—Preferred stock ‘‘B’”’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at option of company, June 1 
1930 or oa interest day thereafter. Sinking fund is provided. See V. 
80, p. 1730, 1973: V. 89, p. 1662 

Pref. stock ‘‘A”’ is preferred over “B” only as to dividends. eu auth- 
orized issue, $17,000,000, may be increased by $5,500,000. V. 94, p.1628. 
Pref. stock has no voting power unless divs. for one year remain unpaid. 


DIVIDENDS.—First div. on pref. ‘‘A’’ stock (for 2 mos.), 1% paid, 
July 1 1905; Sept. 1905 to Dec. 1911, both incl., 144% quar.; 1912, Feb., 
446% for Dec. 1911, owing to change of div. period: Apr. in July and Oct., 
1%% each. V. 81, 156, 670. On pref. ’’B** 1%% quar. Sept. 1905 to 
Dec. 1911 incl.; 1912) Feb., 5-12%; for Dec. 1911 (owing to change of div. 
Payments are to be made 
beginning 1912. 93, p. 668. 

ae aoe "—The 6s are encaniiens at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier redemption until thirty days 
prior to the redemption date) 'nto Am. Smelt. & Ref. Co. common stock 
at par, provided the market value of the boads shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in Sere, by the sinking fund of at least $500,000 ee bestanine 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said converti- 
ble bonds. V. 91, p. 1448, 1329, 1327, 1162; V.92, p. 325, yas 

Fiscal year changed to end Dec. 31 pognaiee 1 1912. . 93, , Se. 
Report for year ending May 31 1911 in 
income, after repairs, &c., “3 i? 926, 5 ce 
int., discount & deprec., $1,328,843, agst. 77 835: pref. a. “A (6%). 
$1,020,000: pref. div. “‘B”’ (5%), $1, 350 000: bal., sur., $3,072,083 

OFFICERS .—Pres., Daniel Gug; enheim: Vice-Pres. .. Barton Sewell; 
zeae. Morris Guggenheim: Sec., W.E.Merriss. Directors, V. 80, p. 1425; 

V. 84, D. 392. Office, 165 Bway, N. Y —(V. 94, p. 1628; V.95, p. 819.) 


AMERICAN SMELTING & REFINING CO. oe eae a” &cC.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and my | matte in Utah, Montana, Colorado, 
Nebraska, fitinols, New J weer exico and elsewhere. ‘The principal mer- 
chantable products are bar d and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refini ng Co., the Omaha 
& Grant Smelting Co., _ &e. List of pent. rights of stock, &c., see V. 68, 

. 1041; V. 84, p. . 88, p. 1059: 93, p. 471. See Am. Smelters’ 
ecurities Co. above. Vy, 80, p. 873; ad 91, p. 1329; V. 93, p. 291. 

STOCK, &c.—In Jan. 1911 common stock was increased from $50,000,000 
to $65,000,000, to provide for conversion of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 

DIVIDENDS .— a y Lage 1907 ae oe 1910 ‘11 1912 
Common (%) 5% 7% 4 Below 

In Jan. 1912, 1%: Mch., 2-3% | Pe ah, 5: to oo of div. period; 
June, 1%; Sept., 1%. V. 94, p. 418; V. 93, p. 668. 

REPORT .—For first 6 mos. 1912 (V. 95, p. 615) and year 1911 (V. 94, 
p. 854) showed combined results of ueneltiog ‘and Securities Cos.: 

Earns from—6 Mos. '12. Year 1911.| Deduc.(Con.)6 Mos. '12. Year 1911. 


Sm., ref., &C. $5, 759, 730 $12,100,761 Am. Sm. Sec .— 
069 Bi $870,833 
Pref. B Sty. G 44) 750, 000(5) 1,500,000 
Geom inc _$7, rth 943 $15,112,125 -.&R 
Com. div. -(2)1,000 + flan 000, ous 
46, 
Depr.&amor. 1,209,817 1,887,399 
Surplus 8,301 $3,451,713 
Edward Brush x ice-Pres. and Asst. to Pres.), Walter T. Page, Grant B. 
man, Willard S. Morse, John N. Steele, Joseph Clendenin, J. K. MacGowan, 
AMERICAN SNUFF CO.—lIncorporated in N. J. on March 12 1 
Clarksville, Tenn., and finishing works at Memphis, Tenn, The A 


Q.-J. instead of 











Min‘ 'g prop’ s_ 1,422, ,187| Deb. int., &c. $475,000 

Int.,rents,&c. 406,144 1,011,177) Pref. A div__(3)510,000 (6) 1,020.000 
Am. 

420 $114,198) Pref. a (3 44) 1, 1,7! 50 ,000 (7) 3,500,000 

399,688 767,982 Adjustments 115,657 

Research ., &C 

Tot. deduc's 36. ott ,642 $11,660,412 
DIRECTORS.—Daniel Guggenheim (Pres.), Isaac Guggenheim (Treas de 
Solomon R. Guggenheim, Murry Guggenheim, 5S. W. Eccles (Vice-Pres.), 
Schley, Thatcher, W. S. McCornick, Karl Eilers, Frank 
W. Hills, ae ae Sewell (Vice-Pres. ), Edgar L. Newhouse, Franklin Guiter- 
’. M. Schumacher Leopold Friedrich, H. A. Prosser, Judd Stewart and 

Wm. C. Potter. Office, 165 B’way, N. Y.—(V. 95, p. 615.) 
900. 
Under plan of disintegration of Am. Tobacco Co. (V. 93, p. 1122-4). The 
assets remaining are lar arge modern grinding factories at Yorklyn, Del., ane 


Snuff Co, turned over $8,600,588 ofjits tangible assets, &c., to the two on 
companies (the Geo. W. ‘Helme and Weyman-Bruton cos.) in exchange for 
their (total) $16,000,000 capitalisation, -¢ and distributed the $8,000, 

common stock as a dividend to its own common shareholders, charging the 








OcrT., 1912. | 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
| 
| 
American Steel Foundries—Stock (see text)_._____________ he Rae $100'$17,184,000\See text}; Q—F Mayl5'11,1%%/|-.-..-...._-.._. _...... 
American Steel Castings Ist M gold, to be paid Nov 1____G) 1897 1,000 446.000 5¢ iM & NNov11912 ~* |Guaranty Trust Co, N Y 
Mortgage $3,500,000 total auth sf red after 10 years___.Eq) 1905 | 100 &c) 2,455,400 6¢ A & OOct 11935 Equitable Trust Co, N Y 
Debentures $3 436, 800 redeemable at par (text)_________. 1908 | 100 &c| 3.436.800 4 F & A Feb 1 1923 Guaranty Trust Co, N Y 
American Sugar Refining —Common stock $45,000,000_.._| __ _. 100 45,000,000 7 in 1912, —J Oct 2°12,1%%)|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000_.__| ___- 100 000, 7 in 1912 —J Oct 2°12,1%% do 
American Telegraph & Cable—Stock 5% rental____________ i 100 , f 5 | —M Sept3 °12,14%|Western Union Tel, N Y 
American Telephone & Telegraph—Stock $500,000,000____| ____ 100; See text 8 in 1912 —J Oct 15°12, 2%|Checks mailed 
Coliateral trust mortgage gold (V 70, p 40)_____. OB. c*| 1899 1,000 78,000,000 4¢ J & JJuly 1 1929 Manhat Tr, N YY: & Bost 
Convertible bonds redeemable at 1s. fests”. OB.c* &r*| 1906 |1,000 &c| 17,156,000 4 M & SMch 1 1936 do do 
American Thread—Pref (p & d) stk re ,000 5% cum g or £ ii be 5| 4,890,475)5 in 1912 J & JJuly 1°12,2%%|Guaranty Trust Co, N Y 
First mortgage $6 900,000 gold or £._...___ _____. G.c*| 1899 | 500 &c 4 ; 4goriJ & JdJan 11919 oO do 
American To aco o Co—Common stock “i060. 000,000 auth__| ___- 100; 40,242,400\See text Sep 3°12, 2214%|Checks mailed 
Preferred (p & ‘a) $52,459,400 6% cum (see text)_______- pire 100) *1,625,700 6 ct 1°12,14%% do 
Gold bonds \not mortgage) $56, 100, 000 auth...__G.c*&r| 1904 50 &c) *2,671,200 6¢ |A & OOct 11944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage) _..._.......-...- G.c&r*| 1901 50 &c 4¢ iF & AAug 11951 do do 
Consolidated Tobacco coll trust mtge gold_____-_- G.c*&r| 1901 50 &c) {*2.589,300) 4¢ iF & A'‘Aug 11951 do do 
* The amounts not deposited for exchange Sept.30 1912. | 
| 
are 
i 
| | 





same against surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12,000,000 pref. under the offer of ex- 
change. Any pref. stock of the latter companies not taken out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 
Snuff Co. by Jan. 11915. To Oct. 1912 $3,732,700 of the new ——ws Am, 


=a pref. stock had been listed on the N. Y. Stock Exchange. V. 93, 
. 280; V. 93, p. 1603. 


DIVIDEN DS— { 1903-06. 1907 +1 = ys 1911 1912 
Common (%)-...-.) 10 yearly 190% 0 & 4ex. Below Below 
Extra dividends of 2% each were aun in Sate and Oct. 1910. In 1911, 
Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 & 2 extra. Also 
on sale part of assets in Dec. 1911, 34 4-11% each in com. stock of Geo. W. 
Helme and Weyman-Bruton companies. V. 94, pD. 
In Apr. 1912, after sale of part of assets, 2% ; July, 2%%: Oct., 3% 
and 1% extra. 
REPORT.—Report for year ending Dec. 31 1911 (in V. 94, 694), 
showed net earnings for 11 mos. to Dec. of business as reg cnueiented. 
, $720,000; com. 
RR tay on properties re- 


and for Dec. of that retained, $4,295,705; past div. (6% 
div. (28%). $3,080,357; bal., warp 3 $495.34 
$1,591,280; from investment securities, 








tained in 1910: From sale of snu 


$176,680; total, $1,767,960. Pres., ag Condon; Sec., M. E. Finch. 
Office, Memphis, Tenn.—(V. 94 4,p. "1567; V.95, p. 620.) 

AMERICAN STEEL FOUNDRIES. ORGANIZATION. Incorporated 
in New Jerse 





on June 26 1902 and acquired the property of Am. Steel 
Casting Co., &c. V.79, p. 1463; V. 80, p. 224, 602: V. 83, p. 685, 1575. 
STOCK.—The stockholders voted June 12 1908 to reduce in ns 
stock from $37,650,000, consisting of $18,110,000 common and $19,540,000 | 
pref., to $17, 184, 000 of one class only. The old pref. ($17,184, B00). oute | 
standing received 77% in new stock and 20% in 15-year 4% debentures 
dated Feb. 1 1908 and. 3% cash. Debentures are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 11913. The common 
stock ($15,809,280 out) received 25% in new stock. V. 86, p. 170, 482, 
605, 722, 796; V. 87, p. 40. Over 99% of stock assented. 
DIVIDENDS.—Mav 14 1910 to Mav 15 1911, both incl., 
mone since to Aug 1912. V. 93, p. 107. 
BON DS.—As to 6s, see V. 81, p. 267, 842; V. 83, p. 820. 
EARNINGS.—For 6 mos. ending June 30 1912, total net income, $495,- 
429, ge $77,046 in 1911; int., s. f., deprec., &c., $383,200: bal., sur., 
$112, 229. 95, p. 299. 
p.693, showed: 


1 ePORT —For 17 mos. ending Dec. 31 1911, in V. 94, 
Net cee, $757, 103; charges, $683,498; deprec. .» $332, 1536; dividend | 


5% per annum; 


aan . 


(3% % : balance, deficit, $903, 431. | 
Rn —Charles Miller (Chairman), R. P. Lamont ,F. E. Patterson, | 
William V. Kelley, W. saapens. Geo. B. Leighton, Max Pam, Edward 


Shearson, John M. " Harrison, F. Goltra, Arthur J. Eddy, Geo. 'E. Scott. 
Pres., Robert P. Lamont; a YP. Geo. E. Scott; 2d V.-P., R. H. Ripley; 
3d V.-P., Warren J. Lynch: Treas. cand Sec., F. E. Patterson: Comp.. Thos. 
Drever; Gen. Counsel, Max Pam. Office, Chicago —(V. 95, p. 299.) 


AMERICAN EMGAa REFINING.—Organized in N. J. in Jan. 1891, per 
plan, V.5 9. (See ane? 91, p. 1571.) The company operates (see 
description LP SO 90, . 164; V. 88, p . 943), by direct ownership and ownership 
in subsidiary volmerian, the Standard Refinery, Boston; Havemeyer & Elders 
New York; Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refinery, 
Philadelphia, and Chalmette meng f New Orleans. The company holds 
in reserve ready for operation the Franklin Refinery, Philadelphia, and 
Louisiana Refinery, New Orleans. It also owns about 51% of the pref. 
stock of the National Su _— Refining Co. (V. 93, p. 535; V. 92, p. 326; V. 91, 

1571), which owns 3 refineries formerly belonging to the ‘New York, 
roilenhauer and the old th gape sugar refining companies. The latter 
since its incorporation in 1900 has been a competitor of the American com- 
pany and is practically an independent concern. 

The A American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following beet-sugar companies: Alameda Sugar Co., Cali- 








¢ Cro Sho es Western Telephone & Telegraph Company. 


sock: ($9, V7 750) of Cumberland Telephone & Telearanh 
| basis of (1) share for share of Am. Tel. 


of 160 for the Cumberland stock and the $12,950, 


| Telephone Co. minority stock on the basis of share for share of Am. Tele- 
phone Co. stock 


| Oct. 1906 to Oct. 191 


| tioned in list in V. 


| New York Tele hone Pang 30" 


— 7 


Holders of record June 30 1911 were offered the right to subscribe for 20% 
new stock at par on or before Aug. 31, payable 25% each on Nov. 1 1911 
and Feb. 1, May 1 and au: 1 1912, or optionally in fullatany time. There 
was outstanding June 30 1911 $275,432,300 stock; the new allotment calls 
for $55,086,500 
proximatel 

17,156, 


. Amount outstanding Oct. 14 1912, $334,683,200, ap- 
$13,600,000 being ag reserved 4 cover the conversion of 
convertible bonds. V. 92, p. 1702; V. 93, p. 47, 166, 231, 798, 


In 1909 offered $30,341,500 stock in exchange for minority stock in N. Y. 
& N. J. Telephone Co., Bell Telephone Co. of Pa., Bell Telephone Co. of 
Buffalo and Central District Printing & Telegraph Co. 


In Sept. 1909 it was arranged to purchase from the Western Union Tele- 


_ graph Co. for $22,500,000 (payable 1910 to 1915—reduced to $16,500,000 
| Dec. 31 1911), $16,221,800 N. Y. Telephone Co. stock, of which $9.733,100 
| = been pledged as security for W. 

| bein 


U. 4% convertible bonds, the latter 
called for p yy on May 1 1912. In Feb. 1910 re-purchased $8,- 

200, Am. Tel. & Tel. stock from Mackay Companies. V. 90, wh: 629. 
In 1911 offers were made to purchase the minority stocks of the Missouri & 
Kansas Telephone Co., Central Union Telephone Co., Bell Telephone 93. 
V. 


urchase minority 
Co. stock on the 
& Teleg. Co. or (2) at the option of 
the stockholder, 5% 25-year 2d M. bonds of Cumberland Co. at a valuation 


400 minority Chicago 


1106; 90, 629. Also offered in Dec. 1911 to 


» D. 
The N. Y. Telephone Go. in 1909 took over the other Bell companies in 
N. Y. State, incluling the N. Y. & N. J. Telephone Co., the Bell Telephone 
Co. of Buffalo. &c., and in 1910 increased its stock to $125,000, 000, to take 
over the g-eatrr part of the stock of the Bell Telephone Co. of Pa. All of the 
N.Y. Teiep. Co. stock is owned. V. 89, p. 722, 849. As to N. Y. Telep. Co. 
and Western Electric ( Mfg.) Co., see statements of those cos. in this Section. 

In July 1910 3 shares of stock were offered in exchange for each 4 shares of 
Nebraska Telephone Co. stock ($4,687,000 outstanding Dec. 31 1910). 


p.40. In July 1910 majority of $3, 500,000 Michigan State Tel. Co. 
common stock was acquired. V. 91, p. 218. 


DIVIDENDS.—Jul! , ht bad 1906, inclusive, 74% per annum; 


BONDS.—The collateral trust mtge. of 1899 is secured by collateral men- 
92, p. 397. On additional collateral further bonds may 


_ be issued to an amount not exceeding 75% of the estimated value of collat- 


eral; and the issue at any time outstanding must not exceed ~, amount of 
the company’s capital stock then paid up. V.69, p. 1195, 1249: V. 70, p. 40; 
V. 85, p. 1398; V. 80, p. 999, 1113; V. 92, p. 190, 397; Vv. 93, Dp. 347. 


| Securities Pledged, Par Value $89,111,300, on Account of which $88,328,052 


Collateral Trust 4s Are Issuable. 
(This trust property is varies in accordance with trust deed at $118,328,052]. 
Capital Stock— Value. Cap. Stock (Continued) Par Value. 
Bell Teleph. Co. of Mo...35 ‘826, 600} Pioneer Telep. & Tel. Co_$4,000,000 
Cin. & Sub Beil Tel. Co_. 2,117,050/ Providence Teleph. Co- 9, ‘250 
Cumberland Tel. & T. Co_10,500,000|Sou. New Eng. Telep. Co- 2. 553.100 
Mo. & Kan. Telephone Co. 1,939,500|Southwestern T. & T. Co. 2,292,800 
Nebraska Telephone wo 93° 323,100| Wisconsin Telephone Co_. 1,511,600 
New England T. & T. 2,883,700| Bonds— 
683,600| New England T. & T. Co. 581.000 
The convertible 4s of 1906 ($150,000,000 original issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the holders as to 
the convertible pon . the event of oe issue of new stock. See V. 82, R. 394, 





571, 699; V. 38; 05, 160, x ha 933, 1369, 1489; 86, 
ee Lewiston. Sugar Compa: * shanigane Manon: Sugar, Company | p Dp R- 71, itil 3 V.'81, p ¢ b0tS. 48h, 1 1535, 1606; V 88, B. 453, 508, 308. 627; 
| ; u nding issu s 000 

> CB» Ta Michigan, and Scottnantal Sugar Company, Ohio. Also owns | mt 7 e has been reduced from $150, 000, 


one-half of stock of Spreckels’ Sugar Co. and Amalgamated omens _ =? 
little less than one-half of Utah-Idaho Sugar Co. (V. 93, 729 | 
majority "Se Iowa Sugar Co. of lowa. Compare V. 93, p. 309, 1603. ane70: 
VV. 


The Investments in beet sugar and other corporations on Dec. 31 1911 
aggregates | $29, ri 211. 3 O E80 owned, cane andjbect sugar, see Gov’t 
data, V. 529. Settlement of litigation April 1909, 
V. 88, p. 1130. 1 1502: v. 8, p. P i282; V. 91. D. On Nov. 28 1910 suit 
was brought by th A overnment for altered + gare = the Anti- 
Trust laws. V. 91, O13. 1571; V. 92, p. kag B 7 Congres- 
sional investigation was ordered May 191i. v 02.1 D. "81 V. 04, p. 633. 


DIVIDENDS.— 9 {ib 34 1893 1894 to 1899 1900 ‘01 to Oct.’12 
OIG. Ck nc ceos 10% 21% 12 y'ly (3 Q-J) 7% 7 yearly 
i ang 1 betes ed for year ending Dec. 31 1911, with bal. sheet, in 
764, showed net earnings, $14,083,054; deprec’n, $2,419,483; divs. 
Wee). ZY. BG, 299 ,958; plant impts., 627: reserves, $739, 645: bal., sur., 
$1,173,341. ‘Total surplus, Dec. 31 1: 11, $21, 047, 590. V. 90, Dp. 769. 
DIRECTORS .—wW. B. Thomas (Chairman), Edwin F. Atkins (ist V.-P.), 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry EB. Niese, 
Henry C. Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samuel Mc- 
Roberts, Edwin S. Marston. Prest. Sec E. Freeman; 
Asst. Sec. and Treas., somes H. Gannon Jr. N.Y. A ald 117 Wall St.— 
(Vv. 94, p. 1059; V. 95, Dp p. 112.) 
AMERICAN TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local companies operating under the Bell patents throughout 
the United States, V. 88, p. 1554: also owns the system of long-distance tele- 
Loge t _ A which they. are united. Pvupin patents, V. 72, p. 677; V. 76. 

77, p. 39; V. 92, p. 796, 1312. See list of securities owned 
Boe s 31 iT in supplementary statement on page 1 

Capitalization of systeru May 1 1909, V. 89, p. 160; V . 90, p. 504. Also 
owns most of the $15,000,000 stock of Western Electric Co. oh Chic. and 
N. on manufacturers of electric and telephone supplies. V. 91, p. 1578; 


637. 
va ag A 1909 a ‘“‘substantial neeey ae interest’’ in West. Union Teleg. 
Co. stock, understood to be about $30.000,000. was acquired from the 
Goulds, &c. V. 89, D. 50, 1546; V. 90, p. 629, 785; V. 94, Dp. 
STOCK.—In Jan. 1909 the authorized stock was increased. from $250, - 

















000,000 to $300,009,000, to y ae for conversion of $150,000,000 bonds, 
and in Mch. 1910 to $500, ,000, to provide for future requirements. 


- to $17, 155, 000 by conversion into stock. 
EARNINGS.—For 9 mos. ending Sept. 30 1912, $31,273,861, Re 4 

$27,297,994; expenses, $3,590,667; int., $4,176,605; divs. (9 mos.), $19,- 
390,831: bal. -.. Surp., $4, 27 5,758. 


REPORT. a ag 1911 in V. 94, p. os i i , 848. 


Years ending D 1910. 1909. 
Total gross earnings eer v8. ett oe $32,761,341 


Surplus over laharaes charge -- eces-e 24,138,200 23,095, '388 
Paid dividends (8%) -.-...-.-.-..-. 22,169, 450 20,776,822 17 036, 275 

DIRECTORS .—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., Ww. Murray Crane, Henrv S. Howe, Chas. E. Hubbard (Sec. ), 
William Lowell Putnam, John I. Waterbury, Ruduiph Ellis, John J. 
Mitchell, H. P. Davison, Moses Williams, Eugene V. R. Thayer, Harry H. 
Brigham, Henry L. Higginson, Lewis ve prarers: Robert Winsor, Nor- 
man W. Harris, Charles F. Adams 2d, Gardner and Richard Olney. 
Treas. is Wm. R. Driver. Office, 125 Mille ‘St., Boston. —(V. 95, p. 681.) 


AABRICAN } THREAD CO tnecpernned in N. J. March 10 1898 


(V. 67 Common stock, $6,000,000 ($4 50 per $5 share paid in, 
understood to _ entirely owned by the English Soutuar Cloatem Co. p Tax 


decision, V. 94, p. 418: 

Com. Divs _—Per Sh. "00. "OL. ’02. ’03. ’04. ’05. '06. ’07-08.'09. °10.°11.'12. 

CN en os es 30 35 O 14 56 28 49 = (?) 18 67% 45 27 
BONDS.—See application to list in full, V. 70, p. 179; also V. 76, p. 257. 

In 1901 purchased control of Wool Exchange Co., owning building 260 West 

Broadway, subject to first mtge. of $450, 000. V. 73, ¢. 289, 393, Bag 


REPORT .—Report for year ending March 31 1912, 


en V. 95 173, 
showed: Gross profits for year, $1,366,775, against $1 933, 619 in’ 19i0-11, 
and $2,441,844 in 1909-10; bond int., $240, 000; deprec., $494 ,588; pref. div 
(5% en $244. ,524; com. div. (6% on amount aid in). $324, 000; bal., sur., im 

res., 


T. C. Waterhouse, ; Sec. & Treas., 
J. G. Wylie.—(V. 94, p. 418; V. 35° s 


(THE) AMERICAN TOBACCO CO yi pf .— Incorporated 
Oct. 20 1904 under New gd laws, V. 79, p. 1024, 1705; V. 80, 68. 
On May 29 1911 the U. mgreme Court held the company a combination 
in violation of the Anti-Trust aw (V. 92, p. 1501). In Dec. 1911, under 
lan below outlined, there was sold to the new Liggett & Myers and P. Lori « 
ard Tobacco companies property having a total k value of $115,000,000, 
and there was distributed to counmon shareholders out of its surplus sec 


uri- 
ties of a book value of $35,011,865. The list of properties remainin 
the aforesaid sale is given in V. 94, p. 280 _ g after 


pares Fs 
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INDUSTRIAL STOCKS AND BONDS 











[VoL. LXXxxv., 









































MISCELLANEOUS COMPANIES Date  s Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Type Founders—Stock--_________..--...-.---- amine $100} $4,000,000/4 in 1912) Q—J |Oct 15 '12, 1%|Checks mailed 
- Preferred (p & d) stock 7% cum $2,000,000 red 105- ---- * Spent 100} 2,000,000)7 in 1912) Q—J_ |Oct 15'12, 1% do o 
@#Deb gold $1,000,000 s f $20,000 y’ly begin Sept 1900..Ba| 1896 100 734,400 6¢ |\M & N|May 1 1926 Bankers Trust Co, N Y 
. Deb gold $2,000,000 redeem at 106 sink fund (text) _---- G; 1909 | 100 &c| 1,115,600 6¢ \M & N/|May 1 1939 Guaranty Trust Co, N Y 
- Barnhardt Bros & Spindler lst pf stk 7% cum gu p & div__| -.-- 100; _1,250,000 7 —F |Nov 11912 Checks mailed 
Amer Water Works & Guar Co—Common stock, $10,000,000) ---- 100} 10,000,000/See text |6 in 1911|____...._____- See text 
6% cum participating $10,000,000--.-...--..-...-- ese 100} 10,000,000|See text a a saat weet 
American Window Glass Machine—Com stock $13,000,000--| ---. Se a a eRe ae 
Preferred stock 7% cumulative $7,000,000--.....-.-.---- ind ee a a Re eri ee ee 
Amer Window Glass Co Ist M gold red sf beg 1913..-.-| 1912 1,000; 2,791,000 6¢ |F & A/jFeb 11922 Farm Dep Nat Bk, Pitts 
American Woolen—Common stock $20,000,000. .-...------ cae Sn os a ee et 
Preferred stock 7% cum (p & d) $40,000,000 auth...--- = === 100; 40,000,000/7 in 1912'Q—J 15/Oct15 '12,1 % %|Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)..---- 1910 1,000} 2,000,000 4%; M & S/Mch 1913-1915 |BrownBros&Co,N Y.Bost 
Ayer Mills con & eq notes gu -.-...-.-.....-.--------- c} 1911 1,000; 2,000,000 4% iM & S/Mch 1916-17 do do 
American Writing Paper—Common stock -_---_-_-..-...-.---- PERS: ENR Ear cca SRR Faecal tea eRRe TM a Smee <ger ee am 
Preferred (p & d) stock 7% cumulative $12,500,000--_--- = eae 100} 12,500,000/2 in 1912;|A & O/Oct 11912 1%/|Checks mailed 
First M s f g $17,000,000 call since July 1909 at 105-OB.c*; 1899 1,000) 13,904,000 5g |J &_ J\July 11919 Old Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized) ---- 25/108,312,500/See text) Q—J (Oct 16 1912 3%| National City Bank, N Y 
Daan hpperican Oil Co—Stock £1,000,000-.....------..-- —-+-- 1; £1,000,000| See text'See text July 15°12, 10%|Guar TrCo, N Y, Lon, &c 
Py ooy A ow en vaorererws & f calll05------- CCc*) 1911 me f°. 98000 noo ‘6 ° . J & dJ/Junel 1941 New York and Chicago 
I Ge OO a no oo on beeen so - o -0 + oo oes can 000, ON | CRRBBIAERS ppt idaagrn see PURs omic oe eee gep 
Real estate Ist M $50,000,000 gold red 102 4----xc*&r*| 1909 |1,000 &c/ 30,000,000 4% i & D/June 1 1939 Farmers L & Tr Co, N Y 
Associated Merchants—Common stock --~-__------------- — 100} 7,599,600/9 in 191 ot ug 31 '12 2%/|Hudson Tr,Hoboken.N J 
First preferred (p & d) 5% cum convertible (text)..---.-- ages 100} 4,525,600/6 in 191 —J Oct 15 °12 1% do do 
Second preferred (p & d) cumulative (see text)-..------- sees 100} 5,124,800/7 in 1912) Q—J [Oct 15 '12 1% do do 
Associated Oil COOK... 2-2-2 ---2-------2-------5-= wees 100} 40,000,000}... .....}.......- ee I ee ls 
First mtge sinking fund of 5% (V 75, p 1149) -------- US; 1902 1,000} _2,265,000 5 F ug 1 1922 Union Trust Co, San Fran 
nie ot ae P ed gy wn OS DOE as pease US| 1910 (1) 00 aur somone 5 J-J 15 |Jan 151930 |New York and San Fran 
ntic Fruit eamship Co—Stoc ,000,000- ~~. ..-- scacensih: A: ici mm Sone Ra ka SR ae 
it M gold sinking fund convertible call 110 $5.000,000__' 1911 500 &c' 2,185,700 6¢ ‘M & N'Nov 1 1931 Office, 11 Bway, N Y 
STOCK.—Under the aforesaid plan the $78,689,100 6% cum, non-votin Capttalization— 
ref. stock was given the right of exchange for 3 years from Jan. 1 1912 | 7% bonds, due 1981772} None. Jf$15,507,837 $10,933,500 --..-.... 
for two-thirds in amount of new 6% cum. pref. with voting power, along | 5% bonds, due 1951--- 15,059, ED oe eas 
with $19 55 per $100 share in new Liggett & Myers Tobacco Co. pref. and | Preferred stock......-- 52,459,400 15,383,800 v10,846,000  _-.-.._. 
$13 “8 1-3 in new P. Lorillard ve, Reet, stock for the remaining third. This | Common stock.......- 40,242,400 21,496,400 15,155,571 $7,525,000 
will call for a total of $52,459,400. Said exchange may be made within 
three years from Jan. 10 1912 at the Guaranty Trust Co., N. Y.; $76,462,200 SOE cccweccccccess $92,701,800 $67,447,499 $47,552,501 $7,525,000 
" ited (os a majority, of the stock of the American Cigar Co. V. 73 wien are 
owns & 3 - \V. o> | Value of sales......... $65,622,948 $54,402,812 $38,718,052 $13,905,529 
Pp. 1113; V. 72, p. 531, 1037; V. 78, D. 1394. _| Earnings based on 1910-714:530,564 ” 7:468:172 » 5.264.739 » 1,675,616 
DIVIDENDS.—On com., 10%8 yearly since 1905, with following extras: | Interest on 7% bonds.. _._-____ ,085, a: . ixethcseiibinks 
905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. | Interest on 5% bonds... —-_.'.____ 752,979 ee 
Extras ...-- 10% 124% 15% 224% 25% 0 15 Below, | Divs. on pref. stock.-_ (6)3,147,564 (7)1,076,860 (7)759,219 -....._. 


In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, 
owing to decree of disintegration, but see distribution of securities below. 
In June 1912 dividends were resumed, 2%% being paid; Sept. 1912, 24% 
and':20% extra from the sale of certain securities under the disintegration 


pian also 2.986% in Amer. Machine & Foundry Co. stock. V. 95, p. 
62, 620. 


EE" DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among ‘14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoins the 14 defendant companies from combining ,making loans to one 
another, or having common officers or directors, &c., and forbids the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, p. 1558. 
The Fourteen Independent Companies. 
- These include . wn woe egal the American Stogie Co. alone of the existing 
mpanies bein ssolved: 
i. Present Am. Tobacco Co., but shorn of $35,011,865 (book value) of in- 
vestment securities, which were distributed as a dividend to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting ee, and $58,699,- 
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
uired under plan) turned over to the two companies next mentioned. 
“3 & 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. organized with capitalization as shown below, together 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 
for the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar 
Co., acquired by it from Am, Cigar Co., said capitalization being applied by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. bay Fo 2 (p. & d.) 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $36,652,000 com. 
stock sold at par for cash to Am. Tob. common shareholders or others. 
Said new 7% bonds and new 5% bonds mature at the time fixed, re- 

spectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. previously outstanding, and are 
issued under an indenture of substantially like terms with the bond in- 
denture of the Am. Tob. Co., the 7% bonds having priority in charge over 
the 5% bonds in the same hy 4 that the 6% bonds of the Am. Tob. Co. have 
had priority of charge over the 4% bonds. 


Exchange of American Tobacco Co. Bonds Prior to Jan. 10 1915. 
By Giving for Each a Bon 


gregat- 











To be Re- Out L. & M. —P, Lor. Co.— 
deemed— Oct.1911 Cash. 7% — 5% aa 7% Bonds 5% “e. 
Am. Tob. 6s 52,882,650 600 ween -.- - Ta “<eednumine 
Am. Tob 4s 47,844,200 480 -.-.-.-. I wie eee ace 206 75 
Cons. Tob. 4s 3,509,900 480 -.....-. I an aera 6 


480 206 72 
Making total issue auth....15,507,800 15,059,600 10,933,500 10,617,450 


Said exchange may be made at Guaranty Trust Co. , N. Y., within three 
years from Sept.30 1912; $48,764,800 Am. Tob. and Consol. Tob. 4s and 
$50,211,450 6s so retired to Sept. 30, 1912. 

4. Am. Snuff Co. turned over $8,600,588 of its tangible assets, &c., to 
the two new companies next mentioned, in exchange for their (total) $16,- 
000,000 capitalization, and distributed the $8,000,000 common stock as 
a dividend to its own common shareholders, charging the same against 
surplus, and is using the $8,000,000 pref. to retire two-thirds of its own 
$12,000,000 pref. stock. Will also within 3 years dispose of its holdings of 
stock and bonds of the Am. Tob. Co. and pref. stock of Am. Cigar Co., ag- 
gregating in book value $2,530,217, upon which the Am. Snuff Co. received 
in interest and dividends during the year 1910 $176,680. 

5 &6. The George W. Helme Co. and the Weyman & Bruton Co., new com- 
panies, organized with the capitalization shown below, took over a portion 
of the assets and business of American Snuff Co. See “4.” 

7. MacAndrews & Forbes Co. (licorice) turned over its Baltimore plant, 
&c. (retaining plant at Camden), to the (new) J. S. Young Co. for the lat- 
ter’s 3,000,000 capital stock, and distributed the $1,000,000 common as 
a dividend to its own common shareholders (charging the same against 
surplus), and is using the $1,000,000 7% non-voting pref. to retire by ex- 
change $1,000,000 of its own $3,758,300 6% non-voting pref. 

8. J. S. Young Co.—See MacAndrews & Forbes Co. above. 

9-14. Corporation of United Cigar Stores, &c. (now United Cigar Stores 
Co. of America) .—Organization undisturbed (see V. 93, p. 1108), but Am. 
Tob. Co. holdings to be distributed. 

' Am. Cigar Co. has sold for cash to Am. Tob. Co. (a) all the stock of the 
Federal Cigar Co. at $3,965,616; (b) the $657,000 stock owned in the Porto 
Rican-Am. Tob. Co. at $2,301,600, the former going to new P. Lorillard Co.. 
the latter to the common stockholders of Am. Tob.Co.; (c) disposes of its 
interest in Am. Stogie Co. upon the dissolution of that Co. The Am. Cigar 
Co. does not figure as one of “‘the 14 independent companies,"’ its output 
being relatively small. 

During 1912 also the holdings of British-Amer. Tob., Ltd., non-voting 
preference shares; Imperial Tob. Co. (of Great Britain and Ireland), Ltd., 
ord. shares; Corp. of United Cigar Stores bonds and MacAndrews & Forbes 
Co. non-voting pref. stock were largely disposed of. V. 95, p. 362. 


Status after Reorganization on Basis of 1910 Data.) 
[The 29 individual defendants to own 35.16% of stock of Am. Tob. Co., 
and for the other companies from 28.49 to 45.31% of voting stock.] 


Assets— Am.Tob.Co. L. & M. P. Lor. Co. R.J.Rey.Co. 
Plants, cash, &c. (net) .$53,408,499 $30,607,262 $28,091,749 $10,516,248 





3 
Trade-marks & brands- SO 'S7i 357} 36,840,237 19,460,752 1,146,923 
Investm’t securities._... 20. .237 
i i ce a Sesoeed $118,803,711 $67,447,499 $47,552,501 $11,663,171 








Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 


z Includes earnings from investments based on 1910, $3,160,753. 


vy Also $461,600 issuable only to retire at 114%% $403,900 old P. 
Lorillard pref. held by public. See V. 94, p. 126. 
Pref. Common Tangible Sales Net 

Company— Stock. Stock. Assets. (1910). Income. 
Amer. Snuff__.$4,000, $11,001,700 $5,075,970 $5,520,422 $1,591,280 
G. W. Helme_. 4,000,000 4,000,000 4 000 4,494,55 1,259,281 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1,293,759 
Conley Foil___. 825,000 1,215,321 1,780,527 273,300 





Johnston Tin F. ______._. 300,000 80 76,520 66,255 
MacAnd. & F__b2,758,300 1000 Goof enn wane tae } ot 
J. S. Young__.b1,000,000 1,000,000 1,201,110 J stated 


Corpor. United 

ee, ss 
Br.-Am. Tob_b£2,100,000 
P. R.-Am. Tob. $1,999,400 


b Non-voting. c There are also $3,600,000 debentures due in 1959. 
d@ Total sales for 1910 $4,427,023. 


Diviston of Business of U.S. in all Branches According to Value (Percentage) . 


c9,001,000 
£3,720,021 These particulars not given. 





Cigar- Smok- Plug Fine Ord. Little 
ettes. ing. Tobac. Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co____- 33.15 40.53 22.98 13.52 .... 13.4] ete 
Liggett & Myers______- en 
P. Lorillard Oo........ 26.02 18.88 4.64 29.57 Fs ae eae 
SA aE I a > g@e + iewanye i tt ike 
American Cigar Co__._. .__- ieee aioe Behl Es ee ee i 
es a i anal app siaiaane El meneuiare a Se lat 
American Snuff Co____. _ _-_- Rapes aati aicakon ant Ma Sg 
George W. Helme Co__. __-_~- BS ir Na csaicaiaie odin: ian ee 
Weyman & Bruton____ ___. bas Se tes ih ee tis <i ae 
Others, never in combi- 
| EPEC RS 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


REPORT.—Report for the year ending Dec. 31 1911, in V. 94, p. 765, 
showed net from sales, $14,964,304; other income, $20,935,769: total net 
earnings, $35,900,073; premium on 6% bonds canceled, $34,614; int. on 
bonds, $5,232,145; pref. div. (6%), $4,721,346; com. divs. (21%, incl. 15% 
extra), $8,048,480; bal., sur., $17,863,488. 

EARNINGS in 1910 from business retained after sale of portion of 
pro erties in Dec. 1911, $11,369,319; earnings from investments properties; 
3,160,753: total earnings, $14,530,564. 


DIRECTORS.—Percival S. Hill (Pres.): E. S. Edwards, P. J. Hanlon, 
G. W. Hill, M. C. Patterson and T. B. Yuille (V.-Prest’s), J. T. Wilcox 
(Sec.), George Arents, Anthony N. gio A J.C. Englehardt, Charles N. 
Strotz, C. 3. Keene, . WwW. Reed, T.J. Walker and W.H.O'Brien. Office, 
111 Fifth Ave., N. Y.—(V. 94, p. 561, 765, 769, 1251; V. 95, p. 362.) 


AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re- 
adjusted. V. 62, p. 682. New peant, V.77, p. 1292; V. 79, p. 1703. Owns 
$1,000,000 Barnhart Bros. & Spindler com. stock and guarantees the $1,- 
250,000 7% list pref. stock, prin. & divs. V. 92, p. 1501. 

Div. on com. April 1898 to Oct1912, incl.,4% perannum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3% scrip and in April 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to Oct, 1912 incl., 1%% quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and interest. 
V. . D. 627; V. 89, p. 1068. 

REPORT.—-Report for year ending Aug. 31 1911, in V. 93, p. 1104. 
In 1911-12, net profits over Sxpentes and int, $333,531: div. on common 
(4%), $160,000; div. on pref., $140,000; bal., sur., $233,531. Pres., R. W. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 95, p. 1041.) 


AMERICAN WATER WORKS & GUARANTEE CO.—ORGANIZA- 
TION, &c.—Incorporated in New Jersey in 1891 to succeed a limited part- 
nership. Properties owned or controlled: (a) Water works supply ing 82 
cities and towns in the U.S. [see United Water & Light Co., V. 87, p. 1092; 
V. 91, p. 158). (b) West Penn Traction & Water Power Co. system [see 
‘Electric Ry. Section’’], with 295 miles of interurban ary | and a large 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-electric 
company in Southern Idaho, ultimate capacity 92,000 h.p.; (d) Directly 
or through its 5 subsidiaries in the Twin Falls county, Idaho, and Sacra- 
mento Rh mg 4 Cal., irrigation systems Senignee to oo 650 acres of land 

orthsi 89, p. 999; Twin Falls Oakley 


Twin Falls de Land& Water Co. R 
and & Water Co., V. 89, p. 1000; Twin Falis Salmon River Land & Water 
Co., V. 88 35; Sacramento Valley Irrigation Co., 


‘re V. 92, e 530: V. 
90, p. 171; Great Shoshone & Twin Falls Water Co., V. 95, p. 238]: a grou 
of bituminous coal mines in Penn., total daily capacity 18,700 tons, wit 
550,000,000 tons of coal available [United Coal Co., V. 92, p. 1706, 1641). 


GUARANTIES.—In June 1912 had no direct liabilities other than cur- 
rent accounts, but had, however, a contingent liability through its guaran- 
ties of about $46,000,000 bonds of companies controlled and operateed, all 
secured by mortgage assets far in excess of bonded debt. For some of the 
most important comoonie (notably the railway and coal companies) there 
is no contingent lability. During the 30 years of the company’s existence 
the losses from guaranties have reached only $180,000. V. 94, p. 1509, 1567. 


STOCK.—The $10,000,000 6% cumulative participating pref. stock 
issued in June 1912 is entitled to 6% ahead of the common stock and 


after 
6% on the common is to share equally with the latter in all dividends paid. 
No additional pref. stock can be issued without the consent of 75% of the 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Atlantic Gulf & vest Ind SS Lines—Com stock $20,000,000; _ _- $1001814.907 GOO) ncn cwccfen ccs cccl ecw cc ccc cc ccnlcccncccccccccccnmsonce 
Preferred (p d) 5% non-cumulative $20 ,000,000_____- Pane IGG) 3G Se er een quowele cccce= sleecwasec ce ececn| gacncs soc gnse csp eeeen 
Collateral \ dh mtge gold redeem text_........____- Eq! 1908 | 500 &c| 12,997.00» 5¢ J & JiJan 11959 Equitable Trust Co, N ¥ 
Atlas Powder Co—Stock ...................-...-.-----. sone wenaedan 000,000) - -------|--------)- ~~ 2-2-2 2 ene [oo oo eo een nee 
Bonds gold (non-mtge) int guar red 102_._-_-.-_-_- Ge&r| .... | 100 &c| 3,000, 6g Ff & FW YOOTS. §  -foccccccccccccccccccess 
Autosales Gum & Chocolate Co—Stock $6,000,000________ Be a 1 6,000,000|See text./See text. Feb r 1912, 1% we mnwccoascasesaceaceece 
First mt 3,600,000 sink fund cali 107 4% (see sent =. = G 1911 | 500 &c| 3,600,000 6 g J & J|May 101931 Guaranty Trust Co, N Y 
Baldwin Locomotive ren, oo stock $20,000,000___| .._- 1 20,000,000'2 in 1912,J  & J\July 11912, 1%|Checks mailed 
et (p & d) stock 7% cum $20,000 ed 125,beg July” oe 2255 100; 20,000,000 7 J & JiJulyl 1912, 3% do oO 
First mtge $15,000,000 gold redeem text____- PeP.c* &r*| 1910 |1,000 &c} 10,000,000 5¢ iM & N/May 1 1940 Phila. & Brown Bros, NY 
Standard Steel Works 1st M gold sink tund..-PeP.c*&r*| 1908 1,000} 4,200,000) 5¢ |J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
Barney & Smith Car—Common stock $2,000,000______ wat dbae 100} 2,000,000)/See text} Q—M |Dec 16’°07 1%(|Checks mailed 
Preferred (not as to assets) 8% cum $2,500,000__________ Rieti 100! 2,500,000'8 in 1911) Q—M |Dec 11911 2% do 
First mortgage $2,000,000 gold redeemable at 110_..G.c*| 1906 1,000| 2.000,000 5 g J & Ji\July 1 1936 Guaranty Trust Co, N Y 
Bell Telephone Co of ‘Canada—Stock auth $30,000,000... __- 1 a 100| 15,000,000'8 in 1912;Q—J 15)Oct 151912 2%| Montreal 
5 vA: a - i Bs pais-ep capital — 000 00077 1895 | 500 an 1a ae’ ote 5¢ \A & O|Apr 11925 do 
ethiehem Steel Corporation—Common stoc 7 ee ; SUUOU] - - - - - - | - ee ee 2 el oe ee ee ee oe ee e5--- 
Pref ( d) stock 7% non-cum $15,000,000 _....._.._- am 100! 14,908,000|See text g—F Feb 11907 %/111 Broadway,New York 
Beth Steel purch money mtge for Beth Iron gold_.GP.c*&r| 1901 1,000; 7,500,000 6 —F j|Aug 1 1998 Girard Trust Co, Phila 
Beth Steel Co Ist ext M g guar red 105___-.____-.__- .c*| 1906 1,000| 8,000,000 5¢ |J & Ji\Jan 1 1926 ‘Harvey Fisk & Sons, N Y 
oe do secured gold notes called at 102% Nov. 1___| 1909 1,000; 3,129,000 6¢ M & N'Nov 11912 Bankers Trust Co, NY 
do do istlien & ref M g gu red 105s f__._Eq.c*&r*| 1912 | 500 &c| 15,200,000 5¢ M & N|May11942 _ ~~ |#-...------------------- 
Booth Fisheries—Common stock $10,000,000 aithorized.-.-| --.- | 100| B00. O00 algo laee Td EMH [cosas cosa 
st pref stock (cum from Apr See Se A PG RG FS : ; 0 | ----~----------+------- 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk._c*| 1911 1,000; 3,850,000 6¢ \A & O/jApr 11926 Nat City Bk, NY; or Chic 
outstanding pref. stock, nor any bonded debt be created without the consent DIVIDENDS.—’02. ’03. '04. '05. ’06. ’07. 08. ’'09.'10.’11. 1912 
aeves 5 mp of 75% of each class of stock. The common stock, under | Common (%)----- <i Shee Meh ac, Be ee ae, Se Pe Ot 
e laws of J., cannot be increased without the consent of 66 2-3% of do extra $70) hen ash Ul le ee 2 Se ee ee 
both classes a stock outstanding. *Pref.extras (%) ei’ a Yn Wr Ms 


DIVIDENDS.—Average annual dividends of more than 6% have been 
aid on the common stock since incorporation in 1891; present rate 6%. 
iv. on pref., 14%, paid July and Oct. 1912. V. 94, p. 1628. 


REPORT .—Report for year ending April 30 1911 in V. 93, 104, 
showed: Gross earnings of plants owned and controlled, $3,545, gos: ‘other 
income of Amer. Water Works & Guarantee A oe wee 438; total, $3,916,- 
363; oper. exp., incl. Amer. W. W. & Guar. Co., "$1,60: : int. on bonds 
= ee. cos., $1, 489,413; dividends on pod ‘stock (6c. $120,000; bal., 

, $703,134. Balance sheet vee 30 1912, V. 94, p. 1509. 


OP FIORRs .—Pres., J. =" Penis -P., W.S. i airth V.-P. & Gen. as 
J. H. Purdy; Treas., J. B. Van Wa agener, Pittsburgh, Pa. ej 45 
Fourth Ave., Pittsburgh, ~*~ — (V. 94, p. 1567, 1628; V. 95, p 


AMERICAN WINDOW GLASS MACHINE CO.—See page 180. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 


rence, Mass.; National a aa: o Netty og ae, Bes A, see V. 68, 

p. 472: see also . 617; 7B 77; 73, p. 446; sty 545. List of 

properties, V TLS: v. 0, 622: V. 91, p. 1162: Pat 1316. 
Owned 775 sets of cards, 8,495 looms, 325 combs, 6, 000. ‘spindles. 


The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the ha yey of yarns 
and men’s wear fabrics; ane 5. 500, 000 notes, guar. & 1., aid 
Mch. 1910, $1,500, ya 1910 and remainder, $1; 000, 000, Mch. 1 ll. 
V. hay p-200, 842; 84 . 1054; V. 86, pD. 599; . 90, p. 622; V. 91, 
D. 

The Ayer Mills, whose stock is owned, built a yarn _ at O00 aie Pye 
Mass.; commenced operation in July 1910. The $2,000 —e . 
1910 mature $500,000 each Mch. 1 1913 and 1914 and. $1, L000 7600 MM 
1915, and the $2,000,000 44% notes of 1911 (issued to refund the $b, 500. - 


000 due June 1911) $} 1,000,000 each Mch. 11916 and 1917. V. 88, p. 508; 
V. 90, p. 622, 701; V. 92, p. 1312. 
STOCK.—In anti tevned $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227. 


The stockholders voted April 28 1911. to reduce the common Anos from 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9, 501, 100 stock bought in by the company. V. 94, p. 694 


DIVIDEN DS.—On pref. July 1899 to Oct. 1912, both incl., 7% per an- 
num (Q.J.15) 


EARNINGS .—Report for year 1911 in V. 94, 694, showed: Net 
profits, $3,225,916; pref. divs. (7%), $2,800,000; Mt "$425, 916; total 
surplus, $11,597,371. 

DIRECTORS al M. Wood (Pres), 
& inl t Kittredge, J. C. vo G. Bullard, Andrew G. Pierce Jr. “ 

L. Shepl ~f and Chas. . Tenney; ms and Treas., W.H. Dwelly Jr.; 
yeird Treas., A. Currier; ey Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg. ., Boston, Mass —(V. ‘93, p. 1193; V. 94, p. 694, 769.) 


AME ICAN yettiN PAPER CO.—ORGANIZATION.—Incorpor- 
in N. J. on June 25 1899 as a consolidation of fine p. 62560. 02, pd mills. 
V. 69, p. 25,1128, 227; V.70, p. 998; V.80, p. cats V. 90, p. 625 458. 
Pref. dividends, June 1908, 2%: 1909, 1% - 1910 t o 191; 
Of the $17,000, 000 bonds, $1, 771 ,000 were in og fund ‘Jan. ‘1912 and 
$1,325,000 in the treasury uncanceled. V. 6, p 540. Report for cal. yr. 
1911, with bal. sheet, in V. 94, p. 414, 562, showing: Net income, $1,525.- 
531; int., construction. depreciation, &c.. $1,262,208: divs. (2%), $249,564: 
bal., sur., $13,759. Pres., W. N Caldwell: Treas., George B. Holbrook; 
Sec , E. H. Hall, Holyoke, Mass.—(V. 94, p. 414, "418, 562.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 
ANGLO-AMERICAN OIL CO.—See page 180. 
APPALACHIAN POWER CO.—See page 180. 


ARKANSAS VALLEY RY.. LIGHT & POWER CO.—See Pueblo in 
"Electric Ry. Section.‘ 


ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis, 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soap works, warehouses, refrig. 
stations, &c., &c. Seeapplic. to list, V. 90, p. 370, andV. 95, p. 546. Stock, 
$20 ,000,000, all out: par, $100. Dividends in 1910, 10%. 


BONDS.—Of the “real estate Ist mtge.’’ 4%s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 \ and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 


REPORT.—For year ending Nov. 4 1911 (V. 94, p. 276), total receipts: 
$6,638,577, against $9,808,303 in 1909-10: administrative oageers, 1,° 
295, 794: int., taxes, insur., &c., $2,832,730; bal., sur., $2,510,053. Div. 
of 10% o ($2, 000 ,000) paid Jan. 15 1911 from earnings of 1910. 


OFFICERS.—Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour; 
»C.W. Comes; Treas., F.W.Croll. Office, 137 La So. Salle St. , Chicago, 
Tll.—(V. 91, Dp. 1708: V. 94, p. 210, 276, 281, 1450; V. 95, pb. 546.) 


ASSETS REALIZATION CO.—V. 93, p. 1670; V. 94, p. 828. 


ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut acer special charter, and acquired $4,500,100 
of the $9,000,000 stock of H. B. Claflin Co. and business of James McCreery 
& Co. V. p. 692. In i90i purchased the business of Posner Bros. 
of peor (now Stewart & Co.) and in 1903 2,000 shares ($200,000) of the 

$250, com. stock of C. G. Gunther’s Sons. V. 77, p. 449; V. 73, p. 1358; 


Frederick Ayer, John Hogg, 


OO. B. oe 173. Ay | Pa acquired the business of J. N. Adam & Co. of Buf- 
fale . 80, p. 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3, 000 000. , ED bonds, $2 ,000, 000 of the $3,000,000 income 


bonds and 800 of the 1 ,000 shares of stock of theO’NeilJ-Adams Co., a 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 
. 274, 561. In Jan. 1910 the new United Dry Goods compen, acquired 
9,813,100 of the $17,250,000 stock of all classes. . 88, 375. 


STOCK.—tThe first preferred is exchangeable at ah at ‘holder’ s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive %% extra 








eneve 5%, ene Od Sr respectivel Aya each 1% the com. shall receive over 7%. 
» Dp. D. 118, V. 81, p. 1317. Total authorized stock, 





355, 000,006 ODO to be divided as rs Me ‘for wy conversions. 


% ee \Y 
*Payable in quar. “installments with reg. 5% on lst and 6% on od pref. 


REPORT.—Report for me ear ending Aug. 1 1912, with bal. sheet. 
was in V. 95, p. 678. Pres., n Claflin. Office, Hoboken, N.d. N. X- 
headquarters, Church and Worth Sts.—(V. 95, p. 620, 678. 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. i Cal. Oct. 5 
1901 and in April 1910 held California oil properties aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed pro 
erties (at Kern River, McKettrick and Coalinga) were then estimated 
have a total capacity ‘of 605,850,000 net bbls. extractable wells, while the 
355 wells in 1909 produced 7. 114, 796 bbis. Also had large stockholdin 
notably $3,500,000 of the 7,000, 000 stock of Associated Pipe Line, $2, 

00,500 of the Amalgamate On Co’s $5,000,000, all the $4,222,461 of ‘ASSO- 
clated Transp. Co. See V. 90, p. 1484. 

In 1908-0 the mentinene Pacific Co. (Union Pacific RR.) acquired con- 
trol and on June 30 1911 owned $29,062,000 of the stock, $750,000 out of 
the $2,384,000 Ist M. 5s and $10, 604, 000 of the $11. 149, ‘000 ist ref. 5s. 


DIVIDENDS— 1905. 1906. ts None 
gL RRR Coe ees Seen 3 1%% % since 
BONDS.—Of the $25,000,000 first refunding bonds, $10. ,000 bonds 


were issuable forthwith, $2, 796, 000 were reserved to retire the same amount 
of ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for et acquisitions, addi- 


tions, improvements and betterments. As part security the following stock 
is pledged: Associated Transportation Co., th ana" 40 ; Associated Supply 
Co., ; Associated Pipe Line Co., 8,000: Bakersfield Iron 


Works, $129,100. (Compare V. 88, pD. ig. sg 
REPORT .—Fiscal year -—_ Dec. 31 rt Sepa, . 94, p. 1506, showed: 


909. 1908. 
Income, incl. divs 
affiliated companies. .$20, 337, oo $22,385, ae $15, _ 831 $13,218,033 
Sernies i 1,766,2 2,454,213 2, 2/396 1,521,521 
OFFICERS.—Pres., William ne Ist V.-P. & Gen. WwW. Ss. 
Porter; Treas., . A. Sloan. Office, Wells, Fargo Express Blide¢., San 
Francisco.—(V. 93, p. 1603, 1728; V.'94, p. 1059, 1450, 1506.) 


ATLANTIC FRUIT & STEAMSHIP CO.—See page 180. 


ATLANTIC GULF & WEST INDIES STEAMSHIP LNGS  aeore. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. 287, © 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, > F 
Cuba Mail SS. Co., all of the stock of the N. Y. & Porto Rico SS. Co. These 
cos. had outstanding bond issues Dec. 1911 aggregating $17,604,000. 
V. 90, p. 1166; V. 88, p. 160; V. 93, p. 409. 

STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14, 997 ,000 com. and $14,996,000 pref.; par, ai: 


BONDS.—The ‘auth. issue of collateral trust 5% gold bonds is $15 
000. The $2,000,000 unissued can only be put out on vote of 66 Dict ay of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in int. for less than 2 years. 
V. 88, p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. Bonds 
assumed ond p qearansees ‘outstanding Dec. 31 1911, $1,138,000. 

EARN —Of subsid. cos. for 7 mos. ending July 31 1912, gross, 
$10,485 rch agst. $9,997,022 in ww: net, $1,376,381, agst. $1, 637, 752; 
charges, $920,148; bal. .. sur., $456,233. 

REPORT.—For cal. yest 1911, with bal. sheet, in V. 94, p. 1313, showed, 
oe earnings of —ee ary cos., $16 ,752,097; net profits 4 od. extraord. re- 

Pi Fre grt $984,724; deprec’ n, $895, 828; dividends, $880,000; 

oq 567. “Report of parent co. in V. 94, p. ‘415, showed: Income, 

$1,055, rinen — taxes, , $759,376; depreciation on investments, &c., 
$262,500; balance, aie” $33, 207. 

OFFICERS.—Pres , Henry R. Mallory; Sec. and Treas., A. R. Nicol, 
111 B’way, N. Y.—(V. 93, p. 409, 1536; V. 94, p. 415. 1313.) 

ATLANTIC REFINING CO.—ATLAS POWDER CO.—See page 180. 

AUTOSALES. say ' ROCOLATE CO.—ORGANIZATION .—Incor- 
porated in N. 1911. An amalgamation of important auto- 
matic Semmens RHE hy RR OS. and omeuns ora ee, and lead- 
ing chewing-gum and chocolate concerns. ps 450° 1180. 

DIVIDEN DS.—First div., 1%, paid Feb. 1 101 ?73 

BON DS.—The only underlying bonds are $406,350 5% bonds issued or 
reserved of a new (subsidiary) co., the Weighing & Sales Co., toretire $451,- 
455 6% bonds of Nat. Automatic. Weighing Machine Co. (Vv. 78, b. 705). 

The sinking fund for new bonds is annually not less than $50,000 beg. 
May 101912. V. 92, p. 1180; V. 94, p. 1180. 

EARNINGS for 11% months ending Apr. 30 1912, $438, Les 

REPORT.—Report for 10% months ending Mch. 31 1912, . 94, D. 
1180, showed net lates. $3,028,250; oper. exp., &c., $2,604, 563: a2 profits, 
$424,046: bond int., $192,000: div 4(1%), $60,000: bal., sur., $172,04 

EXECUTIVE COMMITTEE.—E. H. Cook (Pres. - Mayer M. Swaab Jr. me 
Wm. G. Herx (Treas.), D. A. Keller. Office, 2900 Fifth Ave. ee te 
Sec. is Edward B. Vanderveer. Directors, V.95, p. 1041.—(V. 95, p. 1041.) 

(THE) BALDWIN LOCOMOTIVE WORKS. - ORGAWinAteoN .—In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., and Burnham, near Lewistown, Pa. Capacity 2,650 loco- 
motives yearly. See application to list, V. 92. Pe 1105, 
and offering. V. 92, p. In January 1912 370 acres of land in 


East Chicago district acquired by same interests for new plant to be o 
erated under an independent Pennsylvania charter to be known as Baldw 
Locomotive Works Chicago plant, initial capacity 10 and ultimate capacity 
30 locomotives weekly. V. 94, p. 210 552. 

STOCK .—Pref. stock cannot be increased ome ongen® of majorit 
pref. shares outstanding. V. 92, p. 1703: V 
dends had been paid since incorporation at Ae. Sd os 
common of former Baldwin Locomotive Works. 


DIVIDENDS.—On pref. in 1912, 7% On oom. 9 1912, 2% WJ. & J.) 

BONDS.—Of the Ist 5s of 1910 ($15,000,000 000,000 are reserved 
for 75% of cost of extensions and beeen * revere A as a whole 
at 115 after May 1 1915 and by lot at 107% oe an annual sinking fund of 
2% of we maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104 
1046; V.92, p.1703. Standard Steel Works tg has authorized $5, 000 006 


$200,000 yearly. 


of 
In Mch. 1911 divi- 
on pref. and 10% on 


ist M. sinking fund 5s, of which $5,000,000 have been issued, 
fund. oo 
2, p. 1245, 


aving been retired by ‘the ae | Sane. 


ha 
V. 86, Dp. 232; V. 89, p. 1416; 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Borden's Condensed Milk—Common stoch $22,500,000---.-- neue $100/$21,250,000/8 in 1912;F & A\Aug 15°12 4%|By check from Co’s office 
Preferred P & d) 6% cum $7,500,000 redeemable at 110) -.-- 100; 7,500,000/6 in 1911 M Sept 15°12 1% o do 
Brill (The 3 > ee coenmee name 100; 5,000,000\See text M |Sept 15°08 %%/|Checks malled 
Preferred (p & d) stock 7 % I ie hein 100; 4,580,000|7 in 1912 —F |Nov 11912 1% do do 
yn Ferry Co. N Y Terminal Co (V 92, p 1180). | , 
rooklyn Union Gas—Stock $20,000,000 __.________._--- + teed 100} 17,995,000|See text.| Q—J {Oct 1 1912 1%/|By check from Co’s office 
First cons $15,000,000 g (for underlying bonds see text)__G| 1895 1,000; 14,698,000 5¢ \iM & NiJuly 11945 Chase National Bank,NY 
Brunswick-Balke-Collender—Pret (p&d) stk 7% cu$6,000,000) __-_- 100| _5.940.000/7 per ann| Q—J ct 1°12 1% %|Checks mailed 
Buckeye Pipe Line Co—Stock $10,000,000-_.-.....-.------ — 50; 10,000,000\See text\See text|Dec 16°12 10%/|....-.---------------- 
Buffalo Gas—First a $5. i red at 115 gold__._.G.c*! 1897 1,000; 5,805,000 5 g & O;Oct 11947 See text 
Buffalo General Electric stock $5,000,000 authorized__| -.-~- 100; 3,724,000'6 in 1911 ae 30\Sept 30°12 1%/Buffalo 
First mersrege (trustee Fidelity Trust Co)__.__..___.--- 1899 | 100 &c 375, 5¢ & AiFeb 11939 Fidelity Trust Co, Buff 
First ref M $10,000,000 call after Apr 1 1914 at 105.CK.c*| 1909 l, ; 5¢ & JiApr 11939 Columb-Knick Tr Co,NY 
Buffalo & Susquehanna Iron—See a awe Co 
Bush Terminal Co—Common stock $7,000,000__._..------- didi & 100; 5,000.000/4 in 1912/3 & JiJuly 15°12 2%/|_........--.--.----...- 
erred (p & d) 6% cum redeemable at 110 text___--- Pam 100; 2,300,000/6 in 1912/3 & JiJuly 1 19123%/__.....-....-.---.-... 
First mtge (V 76, p 974) conv sink fund since 1907.CK.c*; 1902 1,000; 3,190,000 4g iA & O/Apr 11952 Columb-Knick Tr Co,NY 
First consolidated mortgage $10,000,000________..---- c*; 1905 1,000, 6,629,000 5¢ iJ & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bidgs Co M $12,000,000 auth s f_.CK.c*&r*; 1910 {1,000 &c; 5,590,000 5 A & O/Apr 11960 Columb-Knick Tr Co,N Y 
Butte Electric & Power—Common stock $6,733,400 auth...) ..-- 100; 4,037,000)7 in 1912 Q—JI (|Oct 11912 1%|Checks mailed 
Preferred (p & d) stock 5% cumulative $1,000,000_-.---- 7 100; 1,000,000/5 In 1912} Q—F (|Nov 11912 1% do 
First He (3 gold sink fund due part yriy June 1_._.Usm.c*! 1901 1,000; 4,283,000 5¢ |\J & Di\June11913—-51 |U S Mtge & Tr Co, N Y 
Joint M (Bil & East Mont Power) $5,000,000 red conv__c*; 1908 &¢c| 2,120,000 6¢ J & Di\Junel 1934 Columb-Knick Tr Co, NY 
Montana Power Transmission $604,000 g gu p & i call 105) 1903 | 500 &c 585,000 5¢ iF & AjAug 11933 30 Broad St, New York 
Madison River Power Ist M $5,000.000 ¢ gu p & i call 105) 1905 1, 2,433,000 5¢ iF & A/Feb 11935 do do 
Interest and S Fd Payable Subject to Lease— 
Missouri River Elec & Power gold notes red 102------ c*; 1912 1,000, 4,788,000 6¢ J & JiJan 11921 do do 
Ext & ref M $17,500,000 (sec equally with above notes)-_| 1912 1,000) 1,400,000 5 J & J)1942 do do 
| 
REPORT .—For half-year ending Dec. 31 1911 (V. 94, p. 552): debentures also have the option of exchange at par for the first pref. V.94, 
Half- Years Gross Mfg. Other Int. on Net p. 125, 489. Majority of both classes was in 10-year voting trust. Knowl- 
ending— Sales. Profit. Income. Bonds,&c. Profit. ton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Letts and M. H. 
Dec. 31 1911...... $14,589,645 $1,624,216 $508,415 $461,212 $1,671,419 | Whitney, voting trustees. First div. on former 2d 6% pref.stock, 3%, paid 
June 30 1911 _---- 4, 94 ° 628 336,684 394,241 1,572,071 | March 31 1911: Sept., none; 3°% March 30 1912. On first pref., 1%% 
Div. on ag for half-year ending Dec. 31 1911 (34%), $700,000; com- | paid July 1 and Oct. 11912. V. 94, p. 1451. 
mon stk. div. (1%), $200,000; bal., sur., $ 


i 771,419. Annual average 1902 
to 1911, gross sales, $27,271,019; net profit, $2,560,188. 

OFFICERS.—Chairman, Wm. L. Austin; President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 


DIRECTORS.—William L. Austin, Alba B. Johnson, Samuel M. Vau-. 
clain, William Burnham, E. T. Stotesbury, E. C. Converse, Thomas De Witt 
Cuyler, John G. Shedd, Samuel McRoberts, Charles D. Norton, Francis 
M. Weld, Otis H. Cutler. Office, 500 N. Broad St., Phila.—(V. 94, p. 1629.) 


BARNEY & SMITH CAR CO.—Incorp.in W.Va. V.82, p.695, 158, 1498. 

Pref. divs. resumed Dec. 1899: 2% paid quar. to June 1908. Incl.; 1909, 
and 1910, none; 1911, 8% (Q.-M.); Mch. 1912, none; 36% in com. stock 
paid May 1906 for deferred divs. On com., 1% in 1906; 1907, 4%: since, 
none. For year ending Apr. 1 1912, profits, $112,097; bond int., $100 ; 
surplus Apr. 1 1911, $489,302: pref. div., $150,000; total surplus Apr. 1 
1912, $351,399. Pres. H. M. Estabrook, Dayton, 0O.—(V. 94, p. 1567.) 


BELL TELEPHONE CO. OF CANADA.—ORGANIZATION .—Incor- 
porated in Canada in 1880. American Tel. & Tel. Co. owns $4,822,400 of 
the $12,500,000 stock then out. Dividends 8% yearly paid since 1886. 





STOCK.—Stockholders Sept. 30 1911 were permitted to subscribe for 
$2,500,000 at par, payable 40% Jan. 2, 20% April 2 and 20% Aug. 1 
1912, raising amount outstanding to $15,000,000. V. 93, p. 874. 

BON DS.—lIn July 1912 $1,750,000 ‘“‘first charge’ 5% bonds were issued, 
increasing amount out to $6,649,000. V. 95, ; 

REPORT.—For 1911 in he 95, D. ot. Seewmas: 











Calendar Years— 1l. 10. 1909. 1908. 
Total receipts.__..___ $6,476,849 $5,510,686 $4,949,197 $4,580,606 
Net earnings_._______-~ .657,8! 1.729.576 1,651,339 1,606,724 
Deduct—Bond interest- 231,9 82,450 182,450 182,450 

Dividends (8%) ___- ,000, ,000,000 1,000, ,000,000 

Surplus for year____- $425,836 $547,126 $468,889 $424,274 


OFFICERS.—Pres., C. F. Sise; V.-P., Robert Mackay; Sec., W. H. 
Black; Treas., W.G. Slack. Office, Montreal.—(V. 95, p. 44, 113.) 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 

orated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587, of the 

. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 
Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth as sabe Wilmington, Del.; Samuel L. 
Moore & Sons Corp., Elizabethport, N. J. V. 82, p. 1050: V. 85, p. 1520; 
V. 87, p. 1359; V. 91, p. 278; V. 94, p. 1121. Has contract to purchase 
coke from Lehigh Coke Co. with option to buy the plant and agreement to 
purchase in 1942. V. 93, p. 1603. 


DIVIDENDS.—1%% quar. Aug. 1905 to Aug. 1906, both incl.; Nov., 
%%; 1907, Feb., 34%; since to Oct 1912, none. V. 84, p. 573, 933 


se 


BONDS.—tThe Bethlehem Steel Co.’s 30-year 5s of 1912 ($50,000,000 
auth. issue) are to be secured by a general mortgage on the real estate and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured by the pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Novy. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding ist exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder in the hands of the 
public to $8,000,000) and $2,300,000 in the treasury for general purposes. 

Of the remaining bonds $8,000,000 are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and the balance [$24,- 
500,000] is to be issued from time to time.subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 2%% of 
bonds outstanding (but not less than $300,000). V. 94, p. 1450; V.95, p. 892. 

The Bethlehem Steel Co.’s lst extension 5s are guaranteed, prin. & int., by 
the new corporation. Annual sinking fund, $300,000. V. 82, p. 282, 
1050; V. 84, p. 573; V. 85, p. 470, 866; V. 91, p. 1771; V. 94, p. 1188. 

The notes dated Nov. 1 1909 are secured by one-half of company’s 
interest in the Juragua Iron Co., and guaranteed by the Bethlehem Steel 
Corporation, which pledges its holdings of subsidiary companies’ stocks 
therefor. Monthly sinking fund of $60,000, beginning Nov. 1 1910. V. 89, 
p. 995, 1225, 1282; V. 90, p. 974. 

The Union Iron Works Dry Docks Co., a subsidiary of the Union Iron 
Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 








Co., and issued 20-year 6% purchase money bonds ($827,533 outstanding 
Jan. 1912), besides assuming $500,000 underlying 5s. V. 88. p. 941. 
The Harlan & Hollingsworth Corporation has issued $450.000 6% serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
1918, but redeemable at par on any interest day (J. & J.) V.94, p. 1122. 


REPORT.—Report for cal. year 1911 in V. 94, p. 980, showed total net 


income, incl. subsid. cos., $4,579,565; bond, &c., int., all cos., $1,865,586: | 


appropriation for deprec’n, &c., $675,000; bal., sur., $2,038,979. 


OFFICERS.—Pres., Charles M. Schwab: Vice-Pres., Archibald Johnston; 
Henry 8. Snyder, Eugene G. Grace, Edward A. Pruden; Sec. and Treas., 
B. H. Jones; Asst. Treas. and Asst. Sec., T. A. McDonald; Asst. Sec., 
Chas. W. Hummel; Comptroller, F. A. Shick. 


DIRECTORS.—C. M. Schwab (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan A. 
Ryan, Wm. M Barnum, Henry S. Snyder, Harry Bronner, B. H. Jones 
and E.G. Grace. Office, 111 Broadway, New York.—(V. 95, p. 892.) 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at wholesale and retail fish, oysters and all sea foods, and has a large fleet 
of fishing boats on the Great Lakes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 

STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% Ist pref. stock, cum, from Apr. 1 1912, with no voting 





power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 of each year, commencing 1913, which 


has been all exchanged for first pref. The holders of the $4,000,000 6% 








BONDS.—Of the 6% gold debenture bonds ($5,000,000), $1,000,000 are 
reserved for additions at 80% ofcost. Cum.sinking fd $150,000 yrly at outset 


REPORT for 20 mos. ending Dec. 31 1911, with bal. sheet, was in V. 
94, p. 626, ag tet net earnings of all properties now united for 20 months 
ending Dec. 31 1911, $1,563,000; all int. charges, $347,000; bal., sur., 
$1,216,000 (of which $540,000 reserved for deprec’n). For the 20 months 
(incl. Northwestern Fisheries for 9 mos. since its uisition), net corning» 
$1,115,944; int. charges (incl. debentures), $339,665; bal., sur., $776, 8 
(of which $473,678 reserved for depreciation). 


DIRECTORS.—A. B. Carpenter, K. L. Ames, H. T. Holtz, J. L. Stack, 
A. E. Cleaves and C. H. Whitelaw, Chicago, Ill.; Herbert C. Wright, New 
York; W. W. Chapin, Seattle, Wash.; Wm. J. Maloney, Wilmington, Del. 


A. B. Carpenter is Pres. and Treas. and W. G. Weil, Sec. Chicago offices, 
Majestic Bldg.—(V. 94, p. 489, 626, 1451.) 

BORDEN’S CONDENSED MILK CO.—ORGANIZATION .—Incorpo- 
rated in N. J. on Apr. 24 1899. V. 68, p. 821; V. 69, p. 1195: V. 74, p. 97. 
579; V. 76, p. 656. 

DIVIDENDS—- '03. '04. '05. '06. °07. 08. 09. °10. “11. 1912 
On commen 5”) are ee ee ee ee 8 8 8 

xtra 


she tahiti ken kh 1% 2 ee aa itp 

Pres., S. Frederick Taylor: V.-P., Walter M. Gladding; Treas., F. D. 

Shove; See., Sidney J. Pearson, 108 Hudson St., N. Y.—(V. 93, p. 1107.) 
BORNE-SCRYMSER CO.—See page 180. 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102 


STOCK AND BONDS.—Of the preferred stock, $420,000 unissued is 
reserved to retire the $400,000 5% bonds on the John Stephenson &Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


DIVIDENDS.—On com., June 1907 to March 1908, 1% quar.; June and 
Sept. 1908, % of 1%; none since to Oct. 1912. V. 87, p. 1009 


REPORT.—For cal. year 1911 in V. 94, p. 552. Total sales, $5,870,907; 
net, $554,980; pref. div. (7%), $320,600; bal., sur., $234,380. 

Pres., Samuel M. Curven: V.-P. and Treas., Edward Brill; Sec., Henry C. 
Esling.—(V. 92, p. 397, 458: V. 94, p. 489, 552, 1318.) 


BROOKLYN BOROUGH GAS CO.—V. 93, p. 530; V. 94, p. 829, 1698. 


BROOKLYN UNION GAS —Incorporated in N. Y. State Sept. 9 1895, 
per a V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854. 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,000 to $20,000,000, for extensions and improvements, and conver- 
sion of $3,000,000 debentures which matured Mch. 1 1909. V. 88. p. 508. 


DIVIDENDS.— '04. '05. ’06. ’07. '08. ’O9. °10. ‘11. 1912. 

Since 1903 (per at 9% 8% 3 0 5% 6 6 6 2%,1 36-2 24 1 38 
In Jan. and July 1912 1% extra was paid on account of the 9% % differ- 

ence between divs. paid and average of 6% since 1906. *V. 94, p. 1451. 


BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 
Interest. 


Bonds— navy hat ty HR 
Citizens’ Gas con. mortgage_...5% F. & A. 14,00 eb. 
Union Gas L. con. mtge_.-.---- 5% J. & J. 38.060 Jan. 1 1920 


Public Service Commission) for cal. year 1911, 
gross, $9,467,930; net (over taxes), Vey Oe 
other income, $177,552; int. on bonds, &c., $822,135; divs. (7%), $1,259,- 
95: bal., sur., $530,207. In 1910, gross, $9,052,704; net, $2, aoe 
President, vacant; Vice-Ps., Wm G. Rockefeller, J. H. Jourdan and 
A. F. Staniford; Treas., E. R. Chapman. Office, 189 Remsen St., Brook- 
lyn, N. Y.—(V. 93, p. 1467: V. 94, p. 1451, 1510, 1565.) 


NSWICK-eBALKE-COLLENDER CO..MANUFACTURERS OF 
BIERIARD TAB c.. CHICAGO.—ORGANIZATION.—A consoll- 
dation in Del. in 1 With its sub. cos., now has factories in Chicago, 
New York, Muskegon, Cincinnati, Denver, Salt Lake City, San Francisco, 
Elkhart, Toronto and St. Dizier, France. See particulars, V. 92, p. 1034. 

EF. STOCK.—Subject to call, all or any part, at $120 a share on or 
etuer tae 1 1921, and must be retired to the extent of $1,500,000 by 1937, 
viz.: $600,000 before Jan. 1922 and on the average $300,000 in each of the 
next three 5-year periods. In 1911 $60,000 retired and held in treasyry. 
Dividends on pref., 1%°% quar. July 1911 to Oct. 1912, incl. 


PROFITS.—Combined companies for mater years (V. 92, p. 1034): 
90 


1906. 1907. ; 909. 910. 1911. 
$1,207,072 $1,561,478 $1,207,629 $1,384,749 $1,268,690 $1,541,289 

For 1910, pref. divs. (7%), $419,662; bal., sur., $1,121,627. 

OFFICERS .—Pres., B. E. Bensinger; Sec., F. E. Matthews; Treas., 
A. A. Troescher.—V. 92, p. 1034, 1111. 

BUCKEYE PIPE LINE CO.—See page 180. ; 

(N. Y.) GAS.—A consol. in 1899 See listing, V. 77, p. 34. 
sk saa 75600000: pref.,6% non-cum., $2,000,000, of which $1,713,- 
O00 outstanding; par, $100. The coupons due Oct. 1912 were defaulted, 
but purchased by friendly interests. V.95, p. 892. Report for year 1911 
in V. 94, p. 1315, showed: Net, $313,721; int. on bonds, $290,250; bal., 
surp., $23,471. A.C. Humphreys, 165 B‘tway, Pres.—(V. 95, p. 892.) 


BUFFALO (N. Y.) GENERAL ELECTRIC CO.—ORGANIZATION .— 
Incorporated in N. Y. in 1892 as a consolidation. Uses power generated by 


REPORT.—Report Oy 
in V. 94, p. 1565, show 


«70 





Falls Power Co. and supplied by Cataract Power & Conduit Co. 
Diy | 05. '96. °97. ’98. °99. '00. ’OL. ’O2. ’03. '04. '05. '06. '07 to Seyt'12. 
Pak 1 4 4 4 4% 5 5 4% 4 5 5 5 6% yearly. 


BONDS.—Of the $10,000,000 Ist ref. 5s 
$2,375,000 are reserved to retire the Ist M. 5s. 

Buffalo & Niagara Falls El. Lt. & Power Co. (controlled) has outstand- 
ing $500,000 Ist M. 5s dated 1902 and due Feb. 1 1942 (V. 80, p. 1731). 


REPORT.—For 1911, in V. 94, p. 557, showed gross earnings, $1,213.- 
139: net, $459,743; non-operating income, $52,680; interest, $152,450 
dividends (6%), $223,440; bal., sur., $135,525. In 1910, gross, $1,085,312; 
net, $419, 88: non-operating income, $43,448. 

OFFICERS.—Pres., Charles R. Huntley; Treas., Horace L. Mann; Sec., 
Walter P. Cooke. Office, Buffalo.—(V. 94, p. 557.) 


authorized (V. 89, p. 289), 
Ss 





Oct., 1912.] 
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—=—==: 
MISCELLANEOUS COMPANIES Date Par mou | Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Butterick Co—Stock $15,000,000 (bonds see text)_._....__- epee $100'$14,647,200/3 in 1911; Q—M (Sept3'12 %%/|Checks mailed 
California Petroleum Co—Stock, common, $17,500,000 auth| .._- 100) 13,513, TN eee ee na lcs h'usietc psn ehad babeireianialaiainiias 
Pref(p&d) stock, 7% cum&part red text $17, 500, 000 auth;  ._. 100; 11 ‘997, MEN Met EGER Sok kc bbodn dud dba diddadl de dududadkweed ddan 
Bonds of controlled compantes— 
Amer Petroleum Co Ist M g red 106 beg '14 sink fd______.- . oa Pe 956,100 6¢ J & DiJune 1 1920 Sec Tr&Sav Bk, Los Ang 
Amer Ollfields Co Ist M g red 105 beg '16 sink fd____-_-_- RUE leiocads .| 2,646,000 6 g F & A/Feb 19 930 
Calumet & Hecla Mining—Stock ($12 per share paid) _____-_. ‘aan 25| 2,500,000) 961in’11; Q—M (Sept 20°12 48%)|__.._._.....-.-...-...- 
mbria i i Ae a 4; aranteod) Tn wie eh ints 50| 8,.468,000/4 in 1912;|A & Oj|Oct 1 1912 2%/|Checks mailed 
“Mts Pete tee Ca aot M $56,500,000 000 ¢ gus. f red text____GP| 1909 1 000 49 000,000 P “ant J pare. ee ado a Girard Trust Co, Phila 
ater Co ist s f red text... , 4, ° g ‘ 1M x . 
F * nrge-yoar notes chy ve 8 ‘after one oO 600 000 ey | 10.050 2.000.000 5¢ M & N\iMay 11914 Drexel & Co, Phila 
se reshin ac o—Com stoc ; y Ste Bice ¥ TE duis label athe m Sane OLA ome geno ke sae ctbheds tak ogdepedébuaaade 
' Pref stock ( & dp 7% cum $20, I aN ce i APE: 100) 12, ,000| See text; Q—J (Oct 1°12,1%%|Checks mailed 
Celluloid nd seen $6,000,000 authorized_______..._____- ck ee 100| 5,925,000/8 in 1912; Quar (Sept 30 ‘12 1 4|Office, 36 Wash Pl, N Y 
ntral Foundry—Common stock $3,600,000_________-___. SPIGA Beh F dimes VEN te Pr 5 nar hs ce ida ckS & edad cn ells dhs oodsnckebanaabaee 
Pref (p& d) 4-5% & partic non-cum $4,600.00 red 110 text) === |---| 4.600000). = lee sl aecoaga tito rtc ccc 
8 sinking fund go onds ca xc c ; : EER SO RR a ETS aks” a 
Penn I }- ht $2, ,000,000 not Syarentos callable re Se in edue 100! 39 at ala 6 F & AjAug 1 1938 Office 90 West St, N Y 
ntra ather Co—Common stoc RE oe , eR RES Ree ay SEES oe RE eR pepe ees pane ae taDar ae tie MERIT 
Preferred (p & d) 7% cumulative $40,000,000_~.-_---- Eq icine 100} 33,299,050/7 in 1912; Q—J (|Oct 1 1912 1%)|Checks mailed 
First lien gold bonds $45,000,000____._..___._____ ____- A ee eee 36,764,150 5 ¢ & OjApr 1 1925 Central Trust Co, N_ Y 
U S Leather deb gold sink fund 4% subj to call at 110__Ce; 1893 1,000 ,680, 6 g M & NiMay 11913 National Park Bank, N Y 
pd €. ae eae Manns Pee _—— 4 Rhye Kat i pot OF 100 5 Ty 6 in 1912) Q—J (|Oct 8 1912 1 %|Office 66 Broadway, N Y 
—Com stoc OEE. Sagar ee: F ' : dtidis BG a SS DE SE IEA BE AN Ripe: OE ea oe 
Pref st tors % pocietec hey $30,000, deca anti apeieee AVRCED Ee st 3,673,800 See text |See text Oct 1 1912 1 % Checks mailed 
Secured convert gold notes red 101, conv pref stock_____. 1912 | 500 &c| 4,408,000 g J & D\Junel 1922 New York 
Chesebrough Manufacturing Co—Stock ER nn ott mae 100 500,000'See text|See ae Kast DE Mtn chia nh'bs ct obaeek dances 
Chicago Edison Co—See Commonwealth Edison Co | 
BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- CAMBRIA STEEL CO.—Incorporated in Pennsylvania in Nov. 1898, per 


orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals ) the water front, 40th to 5lst streets, Brooklyn. V. 76, p. 974, 
1032; V. 79, p. 1956; V. 82, p. 1039; V. 88, p. 163: V. 91, p. 1771. 

In pie, 1912 contemplated construction of plant at Bayonne, N.J., siml- 
lar to that in Bklyn., V.95, p. 546. In Sept. 1912 the city authorities were 
considering the purchase of the property to form part of a municipally- 
owned water front terminal in So. Bklyn., the whole to be leased to the 
Bush company. See its offer, V. 95, p. 751. 


STOCK .—The stockholders voted Aga a 24 1911 (a) to increase the 
authorized stock from $7,000,000 (the $1,500 Behe ts having been ex- 
changed for common stock) to $12,000, 000. the "$5, 000 new stock to be 
6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the directors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 1034. 

BONDS.—Of the consol. 5s, $3,371,000 are one to ee the Ist 4s 


of 1902. See listing application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 999 
1005. 1177; V. 81. p. 1243; V. 90. pb. 1427. 

DIVS.— 1906. 907. 1908. 1909 1910 1911. 1912. 
Pref. (old) 5 2% Nane 5 5 PERE TAN 
es, ee Gee WE ee. cin weueebeaindees July, 3 
Common. .- 0 0 0 4 4 


0 

Bush Terminal Buildings Co. gold 5s are a Ist ty ie on property between 

28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave., 
Bklyn, the office bidg.. 100 Broad St., ‘Manhattan, and several buildings in 
the rear, and the 10-story loft structure bldg. on East eo St., Manhattan, 
and o pceperey hereafter acquired. V. 89, D- 8; V. . 747, 1034, 1111. 
RT for year ending Dec. 31 1911, nV. 94, p 41 i, showed: ‘Gross, 
$1,213,982; net, $849,588; other inc., $170, 723; aharees. $688, 754; div. on 
pret. (6%). $81, 667; com. div. (4%), $200,000; bal., sur., $49,890. Pres., 
rving T. Bush: Treas., R.G. Simonds and Herbert Boughton: Sec., H. W. 

Green and E.C. Parnart. Office, 100 Broad St., N.Y . 95. p. 751.) 


BUTTE mONt , tee RI & POWER CO. —ORGANIZATION .—In- 
eorporated in N lasa SY See V. 87, p. 41; V. 86, D. 
111; V. 87, p. Say: ” 82D . 394, 572, 1441; . 1623. Allied Great 
Falis Power Co. (See saperaas statement.) AAD fissouri River Electric 
& Power Co. for 999 years from May 27 1912, which owns two water power 
plants on Missouri River and an auxiliary steam power plant at Butte, com- 
bined capacity 35,000 h.p., and additional water-power rights on Missouri 
River capable of developing 46,700 h.p.; rental covers int. and s. f. charges. 
The lease provides that the rental payable to the Mo. River El. & P. Co. 
shall cover the latter’s interest and sinking fund requirements, with the pro- 
viso that if the Govt. or State licenses or rentals for land, water or power 
shall be so increased as to make the net earnings fall short of such require- 
ments, the rental shall to that extent be subject to abatement, with the op- 
tion to the Mo. River El. & P., in case of such abatement, to cancel the lease. 
The lessee, likewise, may terminate the lease in case the Federal or State 
pg materially interfere with its enjoyment of the properties. See 

DIVIDENDS. J’03. '04. ‘05. '06. °07. ’08. ’09. °10. 11. 1912 
Oncommon (%)!} 3 3 4 4% 3% 3 6 6% 7 =1%2.1%~,1%.1% 

BONDS.—Additional Ist 5s of 1901 may be issued for 75% of cost of ex- 

tensions and improvements. Of the bonds $25,000 mature yearly to 1930, 
incl., $320,000 in 1931, and balance, including further we issuable, 
will mature in 1951. V. 80, p. 713; Vv. 73, p. 139; V. 82, p. 1441; V. 88, 
p. 1623. Madison River guar. bonds are reserved for a of actual cost 
of extensions and improvements. V. 81, p. 615, oe 2 84, pA ons Df 
p. 1482; V. 90, p. 113. nee snna lle 6. 5s, V. 81, p. 3M. 
The joint mtge. 6s of 1908 ($5,000,000 ‘auth. a, oo +, a vis 
lien on the property of the Billings & Eastern Montana Power Co. and a 
refunding and extension mtge. on all present and future acquired property 
of the Butte Electric & Power Co. and Madison River Power Co. They are 
redeemable wholly or in part at the option of the cos. at 105% and int. on 
any int. date on and after June 1 1913, unless previously converted; $1 ,000,- 
000 are convertible at par into com. stock of the Butte Elec. & Pow. Co. at 
par at option of the holder at any time since Dec. 11910. V. 87. p. 41 

The Missouri River Electric & Power Co. extension and refunding mtge. 
($17,500,000 authorized issue) secures equally ‘‘bonds’’ and $6, ,000 
“mortgage “ae w ann which an equal amount of bonds are reserved; bonds 
outstanding, 00,000, $3.545.000 being reserved to retire underlying 
bonds (V. 94, ae 285) and the remaining $6,455, ‘oa for. new construction 
and improvements at 90% of cost. See above. V. . 300. 

REPORT .—For ye ar ending Dec. 31 1911: mL, 31) P5886, O15: net after 
taxes, $928,677; other Bosca, $117,887; int. on bonds, &c. -- $481,547; 

-» SUr., 17. Pres., C. Wetmore; Sec. and Treas., P. E. Bis- 
land. N. Y. office, 30 Broad St. —(V. 93, p. 530; V. 95, p. 178, 299.) 

ete ICK CO.—ORGANIZATION .—Incorporated in N. Y. on Jan. 

902 wns stocks of various cos. publishing magazines, manufacturing 

rethinn patterns, &c. See V. 75, p. 23). Stock was on Oct. 19 1909 auth- 

orized to be increased from $12, 000,000 to $15,000,000, to acquire the 

1,000,000 Ridgway Co.stock, of which $882,400 purchased to Oct. 1912. 

Ridgway Co. has out $413,900 first 7% bonds due Nov. 15 1916. 

Underlying bonds, $1,200,000 Federal Pub. Co. collateral 6s due 1920; 

payan 10% yearly beginning 1910, of which $600,000 has been retired, 


and ,000 Butterick Pub. Co. 4%% real estate mortgage, maturing 
Sept. 7 1914; other real estate mortgages, $110,000. 


DIVIDENDS. {’02. ‘03. '04. '05. '06. is 08. ’09. °10. “11. 1912 
Per cent.._.... cae a 1%2% 3 3 4K 
_REPORT for year 1911 in V. 94, 1084. showed profits, S698 "396. agst. 
$559,002 in 191 and $453.657 in 1909: divs. received on Ridgway stock, 
$44,120; divs. (83%), $439,416; bal., sur., $300,900. Pres., Ww. Wilder: 
Treas., C. D. Wilder. Butterick Bldg., N. Y. City.—(V. 94, A "829, 1054.) 
CALIFORNIA PETROLEUM CO.—See page 180. 


CALUMET os neerA MINING.—Stock, $2,500,000; $12 per $25 share 


—( 











paid in. V. 


ornare are $4,134,000 4% and $1,685,000 5% 10-year notes due Feb. 18 
1919, but redeemable at par and 102, respectively: a further $1, yee 000 10- 


year 5% notes were called for payment Sept. 1 19t3; $1, 700,000 5 % 3-year 
notes matured Mch. 1 1912. 88, p. 688; , p. 452; V. 85, "D. 280; 
Vv. Ls p. 686, 566; V. 94, p. 14517 v. 95, D ; 

VS.— _f ’02. '03. 04. '05. '06. °07. '08. ’09. '10. °11. 1912. 








P. 0. since '01\ 100 140 160 200 280 260 80 108 116 96 32, 40, 48, — 
In cal: year 1911 produced 37,090 tons of refined copper, against 36, 000 
in 1910. Production for 7 mos. ending July 31 1912, V. 95, p. 363. Report 
for 8 mos. ending Dec. 31 1911 94, p. 1446. Pres., Quincy A. Shaw. 
—(V. 94, p. 1386, 1446, 1451, 1629; V."G5. 238, 363, 483.) | 





lan, V. hath § 688, deg Cambria Iron Co. for 999 years 4 4% on $8, 468, - 
»D 


s 28; V. 75, p. 443; V. 76. p. 862; 78, p. 1166. 
In ro 1901 5 controlling interest was acquired ~ Penn. RR. and 
affiliated roads. V. 72, p. 1282, 1190: V. 73, p. 84, 393; V. 82, p. 1499. 
DIVID'S : 











1902 to 1909 —1910— "i Be 1912—-——- 
Per cent_.._| 3% yearly 2% (s.-a), 1%,14%,.1M 5 1%.1%.1%.1%. 
BONDS lak Fete aS Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks of $590, i. or over. V. 88, p. 1376; V. 90, p. 770. 
Form of guaranty, V 1365. In Aug. 1911 Mfrs. Water Co. sold 
1,000 choten 14 complete improvements. V. 93, p.412. InJune 1911 
Cambria sold $2,000,000 2-year 5% notes. V. 92, p. 1567. 


REPORT for 1911 at length, with balance sheet, was in V.94, p. 486, 493» 
showing: Net, $3,492,789: other income, $125, 545; extraor. replacements: 
$369,589; charges, $471, 407: dividends (5%), $2,250, O00: depreciation» 
$150,000: bal., sur., $377,338. Pres., William H. Donner: Sec., D. Brewer 
Gehly. Office, Arcade Bldg., Phila no {Y, 95, p. 421, 752, 819.) 


CASE (J I) THRESHING MACHINE CO.—See page 180. 


CELLULOID COMPAN Y.—ORGANIZATION .—Incorporated Nov. 28 
in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 

DIVIDENDS.— a ‘00. ‘01. 'O2 to 11. 191 

Since 1898 (%)_-.--| 6 8 yearly. To Oct (incl. Dec. ’11), 8 

Factories at Newark, N. J.: office. 30 to 36 Washington Place, N. 

Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry Rawle: 

Sec. and Treas., Carleton Montgomery.—(V. 82, p. 754.) 


CENTRAL FOUNDRY. —Incorp. in Maine Apr. 1911 as successor per 
plan (V. 92, p. 190) to Central Foundry Co. eS 69, p. 178; V. 71, p. 
222: V. Si, p. 99: V. 83, p. 489; V. 85, p. 523: 92, p. 190. Owns all 
$1,000,000 Cent. Iron & Goal Co. stock and $200. 000 Sens. Radiator stock. 
Remaining $500,000 ist 6s of 1911 may be issued for not over 75% of cost 
of future additions and impts. On Dec. Ma 1911 held in its treasury $400,- 
000 Cent. Iron & Coal Co. Ist M. 6s. 87, p. 482, 547. 

REPORT.—Report for Patiod from par, 32 to Dec. 31 1911 in V. 94, 
Pi We showed gross, $1,867,920: surplus after expenses and charges, 
124, , and after losses of Cent. Iron & Coal and Central Radiator com- 
panies 889, $63,344. 

Pres. , Waddill Catchings; Sec. and Treas., de Cyrene. Cleveland. Direc- 
tors, V. 92, p. 1313, 1567. Office, 90 West St., N. Y.—(V. 94, p. 1182.) 


CENTRAL LEATHER CO. —ORGANIZATION —Incorp. in N. J. on 
ae “ye PP 5as i cea pon. per pian 317, 79, p. 2751, of the U.S. Leather 
DB: 757: V :V. 81, p. 213, 560, 1176, 1852; 
ar 3: V. 94, ‘624. ay cel Ka SD oy Statement to New York 

Steok Suchanes. V. 81, p. 504; V. 82, p. 159. 
BONDS.—Will be secured by a ist M. on all the assets and lands acquired 


and, pending their physical acquisition, by the shares of old company 


. (nearly all acquired) and all the stock and bonds of its subsidiaries, includ- 


ing the $9,000,000 Ist mtge. 5% ca-peer sinking fund gold bonds and $10,- 
,000 stock “se Central a pase Lumber Co. (authorized amount 


$20,000,000) 76, p. 1196 50; V. 81, D. 


. 1 
Debentures of U. S. Leather Co. 2. sinking fund 4% of issue ron 
and are purchased or drawn at 110, $9,653,000 have been a ut in 


Oct. 1912 only $2,680,000 outstanding. Vv. 74, p. 732: V. 57, p 
DIVIDENDS.—On pref., Oct. ’05 to Oct. ‘12, a incl., 1 Pac 
EARNINGS.—For 9 mos. ending Sept. 30 1912, net, after bo Fy og and 

maintenance, $7,760,025; expenses an Tig 33° 447,919: income from 

investments, $20, 977: int. on bonds and debs. io” Oe 499, 256; pref. div. 

(3 ae ony is. 197: bal. ‘tel tock - $2,085,630. 

EPORT.— i? ends Dec. 31. Report for year endin ng 

Dec. N31 “ort 8 was in V. o4. >. eae , showing: Total earnings, incl. subsid 

ones $5,437,811: net income, $2,304, 649; int. on bonds ana debs., $2,009,- 

ref. div. (7%), $2,330, 930; balance, deficit, $2,035,478. 
ECTORS.—P. A. Valentine (Chairman), Recere’ a Hoyt, A. Au- 
gustus Healy, Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Eugene 
orton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 

Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 

Van A. Wallin, Charles Einsiedler. Pres., E. C. Hoyt: lst V.-P., alter 

f Garritt; 2d Vv. -P., Geo. W. Childs; 3d V.-P., Eugene Horton; Sec., Fred. 
K. Knapp: Treas., Geo. W. Plum. N. Y. offices, Whitehall Bldg., Battery 

Pl. and West St a. 94, p. 354, 563, 624, 633, 1188; V. 95, p. 238.) 


CENTRAL & SOUTH ARERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, l, 200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and dupli- 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. ew 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this, 738 miles le, ow Fae is owned by Mexican 


Telegraph Co. and 1,563 by C. &S.A.Co. V. 84, p. 1054, 111 

Rp dh ENDS.— 85. 6. "87. B30 96. °97. 1898 to Oct 2 

OS Oi RATS Sean ge ae, ove: o% 6 foamed (Q.-J 

5 7390 20% in stock: in 1907, 25% instock. V. 84, 

EARNINGS—For 9 months ending Sept. 30 (parely” cathmntend) 

9 Months— Total Inc. Net Inc. Div. (44%%). Bal., Sur. 
1912 (partly estimated) _-$1,213,000 $762,218 $430,695 $331,523 
1911 (partly estimated)__ 1,191,000 705,050 430,695 274,355 


Report for year ending Dec. 31 1911 in V. $4. p. 1183, showing: Gross, 


$1,646,931; net, $990,889; divs. (6%), $574, 260: cable repairs, $42,1 
bal., sur., $374, 445. Office, 65 Bway., N. Y V. 95, p. 819.) 


CENTRAL STATES ELECTRIC CORPORATION. —ORGANIZATION. 
—lIncorporated in Virginia May 28 1 with power, among other things, 
to acquire stocks and securities of cubits utility corporations. Owns (over 
70% of the $7,339,400 Cleveland (O.) Electric [lluminating Co. com- 
mon stock. Other desirable properties will be eae as oppor tunity offers. 
First quar. div. on pref., 1%%, paid Oct. 1 1912 

The 10-year 5% secured gold notes due June 1 1922 ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called for payment prior to maturity. 

The $4,408,000 issued are secured by deposit of over 70% of the out- 
standing Cleveland El. Ill. Co. common stock. The remaining notes will be 
issued as additional amounts of said a stock are ae as and pledged 
and $77 32 of notes for $100 stock. — p. 1451; V. 95, p. 50. Pres., 
Geo. A. Galliver.—(V. 95, p. 50, 621 


CENTRAL UNION TELEPHONE INDIANA). —The company controls 
the Bell telephone business in Indiana, in Ohio with the exception of Cleve- 
land and Cincinnati, and in Illinois excepting Cook and four other counties. 
1910. oh aco. Jan. 1911, 247 ,688. V. 87, p. 93. Stock outstanding Jan. 


10, $5,450,927; $4,665,427 was PA by Amz. Telep. & Teleg. Co. 
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INDUSTRIAL STOCKS AND BONDS. 





(Vou. LXXXXv. 














MISCELLANEOUS COMPANIES | Date Par | Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago ep Rys & Union stock Yards—Common stock) ---- $100} $6,500,000'8 in 1912} Q—J (Oct 11912 2% Office . 25 Broad St, N Y 
Preferre 77 — nlitiidiethc daiiinla init dias psenbaiiath: te a jan id 100 500,000'6 in 1912) Q—J |Oct 11912 1% do 
Collateral Dust Sel OE Mb nike Bbcsia kine nul wae ate .c*| 1890 iy 0;000,000 5¢ iJ & JIiJuly 11915 Gontetl rr, N Y; & Lond 
Mtge and coll trust ref | aad bonds $14,000,000 _.-G.c*&r| 1900 |1,000 &c ,000 ,000 4¢ iA & O'\Apr 1 1940 Guaranty Trust Co, N Y 
First real estate improvement mtge $3,000, 000 ¢ red 105 sf] 1908 l, 1,660,000 5 M & S iMch 1 1928 do do 
Union Stock Yard & Transit Co (sub co) debs Fold red 105; 1910 |....--.-.- 500,000 4% \JI & JiJan 1 1920 First Tr & Sav Bk, Chic 
Chicago Pneumatic Tool Co—Stock $7,500,000_____.._.--- Re 100} 6,485,800'4 in 1912) Q—J (Oct 25°12 1%/|Checks mailed 
First mtge gold red at 105 all or by lot for $50,000 s f-.--| 1901 1,000} 1,717,000 5¢ iJ & J\Dec 311921 National City Bank, N Y 
chicago Stock Yards Co—Collateral trust bonds____.___ -- cictda: Solemn See text ec ee RG Sa Ci oe Checks mailed from Chic. 
micage fF (Bell) Tele none tock $30,000,000 authorized - - - 27 .000,000/8 in 1911; Q—M_ (Sept 30°12 2%|......--....-.----.--- 
000,000 go d red 105 beg Dee 1 1913__FC.c*&r*| 1908 |1,000 &c| 19,000,000 5¢ & D/|Dec 1 1923 New York and Chicago 
Cities Lowiés ¢ Sate Fmt stock $20.000,000_........--- aie th 100| 5,498,795\See text|Monthly.|Nov 1912 1-3%/Checks mailed 
Preferred (p & d) stock 6% cum $30,000,000____..._---- viene ine 100; 10,195,360/6 per ann; Monthly.|Nov 119124% do 
Claflin (H B) Co—Common stock.__..........-_....----- ane 100| 3,829,100'6 in 1912) Q ct 15 ‘12 1%/\Checks mailed 
First preferred 5% gold ran he = wie nea as to prin | ete 100} 2,600,300'5 in 1912) Q—F (Nov 11912 1% do 
Second preferred 6% cumulative cipal and dividends/; _.-- 100; 2, itl 600'6 in 1912} QO—F (|Nov 11912 1% do 
Clearfield Bit Coal Corp—ist Mint gu by BchCr RResf.CK.c*| 1891 100 &c 18,000 4¢ J & JiJan 11940 Knick-Columb Tr Co.NY 
anoe Ridge purchase money mortgage sinking fund- Cunt Se icnocedean 573000 3% iA & OOct 11951 Company’s Office 
Twenty-one year mtge $5,000,000 auth cu by N Y Cent_-G@) 1911 1,000; 2,500,000 4% M & N'Nov 11932 do do 
For underlying bonds see ‘text 
leveland(O) Elec Ili Co—Iist M $30,000,000 call Apr ’24 text c*; .... | 500 &c »500,000 5¢ iA & O'Apr 11939 Checks mailed 
lorado Fuel & Iron—Common stock $44,200,000 auth____| ___- REE A ike in 8 Bi a |e ccdbiebnuse teannee 
Preferred stock (not as to assets) 8% cum $2,000 fe 100 jf : See textiSee text\July 20 1912 2/_....-.--...-.--.---.-. 
Colorado Fuel Co's general mtge gold s f red 6 ip -Mp.c*| 1889 1,000 280,000 6¢ \M & N/|May 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6,000, g¢sfred 105_-.Ce. c &r 1893 1,000; 5,598, 5¢ iF & A/Feb 1 1943 ‘Chase Nat Bank, N Y 
Colo Indus Ist M gold ser A & B guar p & i call 105.__N.c*&r| 1904 1,000} 33,515 5¢ iF & A'lAug 11934 New York Trust Co, N Y 


























which also holds the floating dept, amounting, it is said, to about $15.- 
, and in Oct. 1911 offered to purchase the minority stock, giving in 
exchan e og own stock at the rate of $300 for ae Cent. Un. stock. V. 93, 
BAe 73, DP. os See V. 72, p. . oe V. 73, p. 618; V. 81, p. 213. 
ok Vv. 82, 1375; V. 83, 98. T 2, 
za 500,000 consol. 5s ware called for paiinent at 105 on July 1 1912, the funds 
ay same being advanced by the a Teleph. & Teleg. Co. V. 94, D. 


13 1, 1319. Report for cal. year 1907, in V. 87, p. 92. In °4910; gross, 
597, 240; net, $1,484,824; int. on bonds, &c., $1,482,947: bal., surp., 
Si'g77 Pres., B Sunny. Office, Telephone Bldg.., Indianapolis.— 


(V. 92, p. 883, 1112; V. 93, p. 1107; V. 94, p. 1251, 1319.) 


CHESAPEAKE & ALBEMARLE CANAL.—Chesapeake Bay to Albe- 
marle Sound, 14m. Successor of Albemarle & Ches. Canal Co., foreclosed 
in Dec. 1910 (V. 91, p. 13829, 1631.) Stock auth., $300,000 5% pref. and 
$ common; par $100. In 1908-09, gross, $31, 571; net over opera- 
tion and maintenance, $15,997. Pres., James M. Edwards, N. Y.; Sec. and 
Treas., D. S. Burwell, Norfolk, Va.—(V. 91, p. 1771.) 


CHESAPEAKE & DELAWARE CANAL.—Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac- 
cept 4% interest (in place of Ot ep until contingent fund, reduced to $49,613, 
should again amount to $100 In 1907 the United ey Commission 


ra oad purchase of canal for $2,514,290. V. 85, 341; 83, 
Dp Pe x Bonds, $2,602,950 (extended in 1886); due July s 1916; ee 


gg is is payable at office in Phila. For year ending May 311912 
fnver receipts, 812; maintenance of canal, $59,814; met. $108,998; 
terest coe rire 118; bal., surplus, $4,880. Stock, $1,9 03,238; par, 
ty. ge isan L. Nicholson. Office, 251 So. 4th 'St., Philadelphia. 
— Dp. 


CHESEBROUGH MANUFACTURING CO.—See pages 180-5. 


ear ZUNS TION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZ N.—Incorporated in 1890 in New Jersey, and purchased 98% 
of the aoa a Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), 50.000 bees ware- 
houses, ~~ and pens to accommodate 75,000 cattle, 300,000 h &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 vallen outer 
pa line of the Chicago Junction Ry., assuming the =e 500,000 — and 
hw, $2,500,000 new bonds in payment. V. 85, p. 159: V. &6, 6 
eC eee Junction Ry. Government suit, V V.90, p D. 1615: V. 93, 1388. 
In Oct. 1911 04,000 of the $6,500,000 pad Boi stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, will, at the option of the holder, guarantee dividends 
at 9% per annum or give ‘in exchange 200% in 5% coll. trust bonds, about 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $2 vo of one share of old 
pref. for each $120 in bonds. V. 93, p. 348, _ 874, 
DIVIDENDS.—On pref., 6% yearly (Q.-J.). On ee 1891, 10%; 
1892 to Oct. 1 1912, incl., 8% yearly (Q.-J.). "Vv. 91, %), 1027, 1095. 
BONDS.—tThe collateral trust bonds are secured by ¥ pee ot of 130,840 
shares of the stock of Union Stock Yards & Transit Co. f the $14,000,000 
+ bonds, $10, 000,000 are reserved to take up the collateral trust 5s. 
V. 70, p. 1251; V. 72, p. 389; V. 86, p. 664. In Mch. hg made $3,000,000 
realty and improvement 5% mtge. V. 86, p. 664, 1409; V. 90, p. 444. 
REPORT.—Report for 1911 in V. 94, p. 486. 
Year ending Dec. 31 1911. 
Dividends of U. S. Y. Co.. $2,043,736 
ait oS 


See 


1909. 
$1,978,391 


Balance previous year ai Sg 24 1,843,943 





General expenses, rents, &c____._-. 6 , 50,727 
NT em eaing. 762,846 742,702 720,170 
i AR 0, 0, 910, 
ET eae mpage eer. $2,772,905 $2,449,673 $2,141,437 
Un, Stk. Yds. & Ry.— 1911. 1910. 1909 1908. 
Gross earnings.______-- $5,577,938 $5,291,009 $5, O37. *)81 $5,202,471 
Net carnings........... 02,300 2, 150, 092 2, 494 2,189,924 


DIRECTORS —F. H. Prince (Pres.), Eugene V.R. Thayer (1st V.-P. ), 
Geo. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames ot ew Gu Norman, Newport, R. I.; John A. Spoor, Chicago; 
Wm.C. Lane, S. N. Schoonmaker, Ms Est Samuel S. Dennis, Newark, N. J. 
N. Y¥. office, 25 Broad St.—(V. 93, Dp. 1193, 1388; V. 94, p. 486.) 


CHICAGO PNEUMATIC FOOL CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. Ol as a consolidation. Afterwards acauired 
several ponte. In i504 "hcete to manufacture e'ectric tools, in 1906 
oe. ni a 1910 railway gasoline motor cars and commercial trucks. 

DsS.— , 02. 03. ’O 06. ’07. ’O8. °09. °10.°11. 1912. 
=, as 7% %&% ae Oe aS 2 Pe he 
In’ 1910, April, 1%; July, 1%: Oct., 1%. 

BONDS.—Of the bonds ($2,500,000 authorized), $2, 300, 000 has been 
issued, $583,000 redeemed by sinking fund of ee 000 yearly; mtge. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. >. % y 8. 


gt et F aR be ort for year ending Dec. ay 1911, with balance sheet, 
was i . 94, 13, showing’ Net profits, $772, 527: interest on bonds, 
ll 5.000: simislane! fund, $50,000; depreciation, &c., $194, 787; dividends 
(4%), $257,951; balance, surplus, $154,789. 


OFFICERS.—Chairman of Board, John R. McGinley; President, W. O 
Duntley; V.-P., G. A. Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. 
W. B. Seelig. Executive Committee, Joseph Mohr, E. M. Richardson, 
J.R. McGinley, W. O. Duntley and W. "A, Mitchell. Directors (Feb. 1912), 
Chas. M. Schwab, James H. Ward, W.O. Duntley, J. R. McGinley, W. A. 
Mitchell, > WwW. Maconochle, Joseph Mohr, John R. Turner and E. Rich- 

son eneral office sher g cago; N. Y. office, 50 Church 

St.—(V. 94, p. 418, 563, 1386.) 


CHICAGO STOCK YARDS CO.—ORGANIZATION.—Incorp. in Maine 
Sept. 281911. Auth. stock, $8,000,000, being increased from $1,000, 000 in 
J 2 4, p. 210. In 1911 $6, 104.000 of the $6,500, 000 com- 
mon stock of the Ghicago Junction Rys. & Union Stock Yards Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) was, 
at the option of the holder, guarantee dividends at 9% per annum or give 
in exchange 200% in 5% coll. trust bonds, about swo-tnis ds of the deposit- 
ing stockholders expressing a peemvenes for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each - bonds or one share of old pref. stock for each $120 in 
bonds V. 93. p. 1193; V. 94, p. 210.—(V. 93, p. 1193; V. 94, p. 210 ) 


CHICAGO (BELL TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owned $14,049,600 of the $27,000,000 





stock and in Dec. 1911 gave its own stock in exchange for ‘ ‘practically ‘all’ 


of the minority stock, as for share. 93, p. 1467, 1791. New fran- 
chise in Chicago granted Nov. 1907, =e AB Jan. 8 1929, provides that 3% 
of gross earnings are to be ~~ to city annually. City may purchase prop- 
es Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
. 85 p. 1211. Stations Dec. BI 1911, 335.652. 
"DIVIDER DS.—For many years 10% yearly; since Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to 1911, 8% (Q.-M.); 1912, Mch., June 


and Sept. 2% 
BONDS. —Bonds authorized, $50,000 . In 1908 $5,000,000 were 
sold and in Apr. 1912 $14,000,000. OO onal bonds can be issued since 


Dec. 1 1909 at rate of $5,000,000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further algae may be issued u oP 
yo 75% of — of improvements and extensions. . 87, p. 742, 160 


REPDRY .— Report for year ending Dec. 31 1911 in V. 94, /P: 555, showed 
gross earnings, $12,678,391; net, $2,262,540; divs. (8%), $2 160,000; bal., 
sur., $102,540. For 4 mos. ending Apr. 30 1912, gross, $4,547,956; net, 
$754,031; divs. at 8% yearly ag for $720, 000; bal., sur., $34,031 plV 94, 
Dp. 489, 555, 1059, 1122, 1629; V. 95, p. 51.) 


THU NNATS & SUBURBAN (B (BELL Tehet e es CO.—ORGANIZA- 
ON.—Incorporated in Ohlo Telep. & Teleg. Co. owns $2.118.- 
000. of the $7,058,050 capital Sede “Tn June 1912 $580,000 new stock was 
authorized: outstanding Sept. 1912, $7,638,050, the new stock not having 
been issued. V. 94, p. 1629. Dividends 6% per annum paid 1900 to 
1906 Iincl.; in Jan. 1907 increased to 8% and in Jan. 1912 to 10%. Divs. 
paid Q-J. Pres., J. Kilgour; Treas., W. A: Blanchard, Cinc.—(V .94,p.1629.) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION.—Incorpor- 
ated in Delaware Sept. 2 2 1910 as a holding company, per plan in V. 91, p. 
656, and acquired control of Denver Gas & Electric oO. (see that company) . 
the Empire istrict Electric Co. and Spokane Gas & FuelCo. in Nov. 1911 
poronasss the Brush Electric Light Power Co. of Galveston, Tex. 
p. 1604, 1467; V. 94, p. 984. 
DIVIDENDS.—Dividends on both stocks were begun in Jan. 1911. 

Rate Feb. 1 1911 to Jan. 1912: On common, 3% per annum (\% of 1% 
monthly; Feb. to Nov. 1912, 1-3 of 1%; on pref., 6% (% of 1% monthly). 


STOCK, &c.—In March 1911 the Denver Gas & Electric Co. issued 
$2,500,000 notes convertible into City Service Co. pref. at 95 (V.92,p. 798.) 


SECURITIES OUTST'’G ON CONSTITUENT & ALLIED PROPERTIES. 


Date. Authorized. Outstand’g. Maturity. 

a Denver Gas & Elec. Co.—See that company. 
Empire Dist. El. Co. 6% cum. 

ee CS RR eer REE ees $3,000,000 $1,003,900 _____.---. 
FE 1909 6,000,000 “7 . ‘000 Nov. 1 1949 

ee Bex gt ee ee oe Various 
z Spring Riv. Pow. Co. 1st 58.1905 1,500,000 l, Ueoe ‘000 1911 to 1930 
aSpokane Gas & F. pfd.stk.6% -—-- tet 0 RE ree 

z First & reeeneees M. 5s_._..1909 5,000, 795, ‘000 Aug. 1 1944 

Union Gas Co. Ist M. 5s____-_- 905 1,000,000 550,000 July 11935 
Empire El. Pow. & Supply Co. 

ee Gee See BEE dike nom 66. aébeknene 40,500 To 1921 





a Callable at any time at 105. 0D One at 120 and accrued divs. 
z Callable at 105. y These include $50,000 Mo. Ice & Cold Storage 5s of 
1903, due apes 1 1923: $39,000 S. W. Mo. Lt. Co. 6s, and $39, Feb. 1 
1921, and $248, S. W. Mo. oT. Co. 5s of 1901, due Jan. 11926. z2Cumu- 
lative after J uly 1912. 

Cash is on deposit to retire $500,000 6% collateral notes due May 1 1912. 

EARNINGS.—Report year ending Mch,. 31 1912 was in V. 95, p. 173. 
For 12 mos. ending Aug. 31 1912 earnings on sub. co’s stock, $1 ‘075. 788; 
misc., $56,741; total gross, $1,132,529; net wa ox: $1,053,226; pref. 
divs., "$579,251: com. divs., $197, 739; bal. -» SUr., $279,235 : 

OFFICERS —Pres., L. Doherty; Sec., Paul R. yar Te. Louis 
F. Musie. New York ‘office, 60 Wall St p= lY 95, p. 173, 4 


CLAFLIN (H. B.) COMPANY.—Incorporated under the “a of New 
Jersey in 1890, Sow d deals a dry goods. Frontage of building, 375 ft. on 


Worth St., N. City » p. 83. Associated Merchants’ Co., con- 
trolled “ United Dry Goods Companies, owns $4,500,100 of the $9, 000, 000 
stock. ee those companies. 


’94 to Apr. S 99. July "99 to Jan. ’1l. Since 
(1% 8 yearly (Q.-J.). 1% quar. 
“Ie Api 1911 the dividend rate AE rodeo from 8 to 6%, “‘extras”’ to 
be paid when earnings warrant. V. 92, p. 959. 
REPORT .—Report for half-year ending June 30 1912, V. 95, 


Ras — Fa 


178: 
net, $263,845, against $207,672 ‘In 1911; int. on Ist and 2d pref... $142,126: 
div. on com. (3%), $114,873: bal., sur., $6,847. Reserve for common 
stock June 30 1912, $1 647,338 


Profits for cal. year before deducting any divs. in 1911, rg 962; in 1910, 
$431,888; in 1909, $670,339.—(V. 93, p. 231; V. 94, p. 304; . 95. D. 178.) 


nN gues pH BITUMINOUS COAL CORPORATION tenn aeae 
ncorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
dew! mineral rights, &c., in eeraes. Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. Y. Central & Hudson River RR. 

In 1911 —- uired, per plan V. 99: 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 23 1911 under its consolidated mortgage) , 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the com pany 
of the same name, organized with $7,500,000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $375,000. ‘See V. 93, p. 1606. 

BONDS.—The N. Y. Central & Fhe og River RR. Co. guarantees, 
p. &1., the new 4s of 1911 ($5,000,000 auth.), present issue $2,500,000, 
- the properties acquired from the Pennsylvania Coal & Coke Co. (Vv. 92, 

. 1439: V. 93. p. 164), the underlying bonds thereon being as follows: 


P* Underlying Bonds— Date. Interest. Outstanding. When Due. 
Watkins mtge. bonds...-.-_-.-. 1899 5M&S $100, Sept 1 1924 
Webster C. & C. lst cons. Mtg. 1902 5¢ MS 2. 829,000 March 1942 
Penn. C.&C. lst M. Ser. A.g a 1902 5 ¢ J-J 1.111,000 July 1 1932 

red. 105s. f. 3c. per ton_._jInt. at Commercial Tr. Co., Phila., trustee. 
Chest. Creek Lan & Impt.| 1898 -O 4, 500 Oct. 1 1924 

first mortgage_.....-.-.- To be retired $12, sy DL aely 
Beech Creek = “& A! Ist mtg.) 1904 5¢J-D 000 June 1 1944 
$3,000, rr. PF. & i.}Int. at mulcherhooter’ it Co., N. Y., trustee 

end fede. ($1, one) Sinkin sg a Se: per tol: minimum, $754 ,000 

° ’ Dp. oO @ 2222 @ year y; V 
Car trusts Jan. 1 1013, $88,445° 4 
, WwW. . Brown; Sec , D. dee; Treas., E. L. Rossiter, Office, 


W. Par 
osaee Girard Bldg., Philadelphia —(V. 93, p. “43, 1604.) 








Oort., 1912.] 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interesi and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
lorado Fuel & Iron—(Con.) 
a esgen onds of Properties Controlled. 
Grand River Coal & Coke ist M gold($125,000 guar) _Ce.c*| 1889 $1,000| $868,000 6¢ \|A & O/Apri 1919 Columb Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guar_..CK! 1901 1,000 .000 5¢ iM & N(\|May 11951 do do 
Pueblo Realty Tr Co M (V 91, p 1772) ---.-...-.-2--- 2. bdida Ie caus 506,073 6 7 ERS Aah ibe eeih ad tend ois och rs tik sien a aie win 
Columbia Gas & Electric Co—Stock $50,000,000_.-_-____- iat IS ET IGRES AGERE RSS RNR HE ERMA Mp nH RD | 8) SRR 
First mtge es f gold $25,000,000($3,519, —_ canceled) CK c*| 1907 500 &c| 13,734,500 5¢ iJ & JiJan 11927 |\Knickerbocker Tr Co,NY 
Cin Gas Transp Co Ist 'M $5,000, 000 s f call 1911 110 & int; 1908 1,000 »777,000 52e¢ iJ & JiJuly 11933 Pow S B & Tr Oo, Cin 
Columbus (0) sy & Fuel Co—Common stock Y ck | a 100; 2,750,000/2%’11-"12 M |Aug 31 '12 4%\Equitable Trust Co, N Y 
Preferred (p&d) stock 5% cumulative $6,000,000... _-- baie 100} 5,500,000/5 in 1911 J |Oct 19121%% do do 
Columbus Gas Co first mtge redeemable NS os Ce.r) 1892 1,000) ‘1,431,000 5¢ iJ & JiJuly 1932 do 
Commercial Cable Co—1stM(inc deb stk) $20,000,000¢.F. C&r 1897 | $ & £ | 20 j 4 Q—J iJan 1 2397 FL a T Co & Office' N Y 
Commonwealth Edison—Stock authorized $40,000,000... _- PPE $100| 37,764,140/7 in 1912 ee ee)” Le Bt eee eee 
Commonwealth Electric Ist M fe ually sec by ‘or 188 "| 1898 1,000} 8,000,000 5¢ iM & SjJunel 1943 Illinois Tr & S Bk, Chico 
Commonwealth Edison Ist M peeg ty mise of 1898 1898 1,000) 24,090,000 5¢ iM & S\Junel 1943 do do 
Commercial Nat Safe Dep Co—Mtg, due $50,000 yrly __._- c*;| 1906 1,000; 1,800,000 4%eM & N\|May 1 1916-36 Han Nat Bk, NY & Chic 
Computing. Tabula tine- ecording Co—Stk ($12, 000 auth ail Se SEE «i ciinccia Che ocdks ce hha ekki abe bach bawclncud wae cis oo 
Sinking fund gold bonds callable at 105.--......_._._- G 1911 500 &c| 7,000,000 6 J & J July 11941 searenty Trust Co, N Y 
Consolidated Gas (N {omy d oa $100,000,000. ............ v PRE: 100} 99,816,500/6 in 1911 Q-™ 15|Sept 16°12 1 %4\Office 4 Irving Place,N Y 
Notes secured by $6,250,000 N Y Edison stock ext 1911__F) 1909 {|_______. 5,000,000 5 & AjiAug 101913 National City Bank, N Y 
Bonds of Companies Controlled 
NY Ed-NYG&ELH &P Ist M $15,000,000 ¢__G. c* &r 1898 1,000; 15,000,000 52¢ iJ & DiDec 11948 Guaranty Trust Co, N Y 
Purch money M $21,000,000 g subj to call to Feb '02-__Ce, . 1899 1,000; 20,929,884; . 4¢ |F & A/Feb 1 1949 Central Trust Co, Y 
Edison Elec Ill N Y 1st cons M $15,000,000 gold____- 1895 1,000; 2,188,000 5¢ iJ & J\July 11995 Guaranty Trust Co, N Y 
United Electric Light & Power Ist M $5,370 0-000 ln hte a 1894 1,000; 4,838,000 5 J & JiJuly 11924 Union Trust Co, N Y 
Equitable Gas Light cons (now Ist) M.-Ce Assumed by 1 esee 1,000| 3,500,000 5¢ iM & S\Mch 1 1932 Centra! Trust Co, N Y 
N Y & East River Gas Ist M gold...G New Amst 1894 1,000} 3,500,000 5¢ iJ & JiJan 11944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold_...K.c*) Gas Co. j| 1895 1,000} 1,500,000 5¢ J & JiJan 11945 National City Bank, N Y 
Tipe VELAND (O.) ELECTRIC ILLUMINATING CO. eo ORGANTEA. Section” and V. 84, P- 1489, under Col. Gas & Electric Co.) These pro 
as es 


TION .—Incorporated in Ohio in 1893; F gees name adopted in 1895 
unlimited franchises in Cleveland an 

The Central States Electric Co (which see above) has acquired more 
than 70% (or $5,231,300) of the $ 339, 400 common stock under the offer 
of Harrison Williams to pay $130 per share plus a sum equal to $8 are rs 
for accrued os pga from Mch. 31 1912 to date of payment. 


a 1386, 
TOCK pe Yl common, $9,000,000; o%. cum cam. pret. {p- & & ‘ ds 
. Issued, common, $7,339, 400; ‘pref., 29. Divi- 
dends on ref. in full. On common, from igus 8% yrly. by $100. 
BONDS.—The bonds are now a first lien. They are redeemabie on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price Sooreasing 
at rate of \% of 1% yearly to maturity. The authorized issue is $30, 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the interest char-e, incl. bonds then to be issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5% bonds at 97%, which will make amount — ng $7,- 
500, 000; additional stock not yet sold June 1912. V. 95, p. 969. 
EARNINGS.—For cal. year 1911 (V. 94, p. 354), total receipts, $2,710,- 
166; total net income (after $300,000 deprec n, &¢.), $918,005; int., $255, - 
123; ao divs. (6%), $48,000; com. divs. (8%) ),$505, 511: bal.,sur.,$109,3 
RS.—Pres., James Parmerly; V.-P. and Treas., Samuel Savi: 
~ * C. D. Johns, Office, Cleveland, Ohio. ——(V. 95, p. 969.) 


COLONIAL OIL CO.—See page 180-5. 


COLORADO F VEL. & IRON CO.—A Colorado corporation formed Oct. 21 
1892. The stockholders were to vote Oct. 1912 on extending the 


ten adjoining towns. 


‘adi: 


1 

charter 20 years from Oct. 21 1912. See V. =. D. In June 1903 
Rockefeller-Gould interests assumed control. V. 76, p. 1410. Annual 
capacity of finished steel “nee ~ 2 be 550,000 tons. V. 73, p. 561; 
V. 75, p. 1149; V. 79. p. 736; paar 

Under the reorganization hod 7 1 SW. 77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., wh cen ent capital stock is 
owned, created an issue of $45,000,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83. p. 3 ~: 

DIVIDENDS.—Dividends on pref. resumed in i912, "5% be er 

e 


2%% payable July 20 1912 and 2 «\% Jan. J 1913, the first since 

a 2 ae -% ayments were made in full. V. 94, p. 1698. 

he Col. Ind. guar. 5s ($45,000, 000 authorized issue) cover all 

$s Rae of that company and are further secured by deposit of $14,- 
debentures of 1901 and entire issue of securities of subsidiary .. 
viz., $4,500,000 bonds and $100,000 stock of =. . a sink: 


$3.000;000 i 

000 n staal Re (limited - $12 2067” +0003, 
Serten a ed oe so 040.9: 2, ,000, to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481, 1720; V. 83, p. 381. 326: V. 83, p. 377. 


REPORT. are for 1910-11 in v. 93 





Year end. June 1912—Gross—1911. 1912—Nei—1911. 
Fuel department _____  pcmaaesay “39,159,021 esiheccss | $975,783 
Iron and steel] depts_--_ 13,775,664 2,502,566 

Ua Re eee $24,268,452 $33, 90%. 685 $3,772,281 $3,478,349 

Other income in 1911-12, $676,693; in D mae rentals, sink. fund, &c., 
$2,647,746; ., Sur., $1,801,228. Bret.” div., 5%, calls for $100,000. 

OFFICERS.—Pres., Jesse F. Welborn; V.-P. and Treas., L. M. ‘Bowers: 
Sec., Richard H. Hart. Office, Denver, Col. 

DIRECTORS.—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Will- 
ore P. ng ft F. Welborn, L. M. Bowers, Frederick T. Gates, Starr 


5 3 pay. Cooper, John D. Rockefeller Jr., Chilberg and 
hy reoetins Committee—L. M. Bowers, F Gates, Joseph 
Chitbers J A. Writer, J. F. Welborn.—(V. 94, p. 1698; V. 95, p. 752.) 


COLUMBIA GAS & ELECTRIC CO.—ORGANIZATION.—Incorp. in 
Ohio in Sept. 1906 and, in conjunction with the sub-companies named be- 
low controls (compare V. 93 1560) (a) the fas and electric-light business 
in Cincinnati and in 22 iemileelsates in Hamilton Co., O.; (b) the gas and 
Contes business in the adjoining cities and municipalities of Coving- 

ton, ated 5-3 Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs o et ge (c) a mile system of electric street railways operat- 
ing exclusively in the above-mentioned Kentucky municipalities and con- 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date 110 natural gas 
wells (with a daily open flow of 200,000,000 cu. ft.), most of which are sup- 
p ind gas for transportation to Cincinnati. 

n we 1912 asyndicate with A. B. Leach & Co. at the head and including 

Seymen & Co. purchased a majority of the $50,000,000 stock 


v. 95, 

a .—The company has an authorized issue of $25.000.000 Ist M. 
5% eed of which $17,503,500 were certified and issued, $3,769,U00 were 
retired to Oct. 1912, leaving outstanding $13,734,500. V. 93, p. 1467. 


CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,777,000 5% Ist M. bonds. (V.88, p. 1375. ) Owns 185 miles 
of steel tbe line, running from the Columbia company’s natural gas field 
in S. est Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased by the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, &c., bond interest, sinking fund of $20,833 1-3 monthly 
beginning Aug. 1 1911, and dividends on the common stock at 10% per 
annum. The preferred stock is to receive a dividend of 5% per annum, 
oo 1 transportation bonds have been retired and canceled. 

. 50, D 

CINCINNATI COMPANIES.—The Columbia company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 

pany operates under a 99-year lease the properties and franchises of oe 
Pincinnatl Gas & mr igi o., with exclusive sr, and electric pea = 
Cincinnati and suburbs. V. 83, p. 274, 892, 1 hati 4 88, p. 1375 
752. Has an ofonteho-generating plant ‘of 30, 16, 643° private AM da 
sumers and 6,000 city electric street r-" tony 660 aR of gas mains, gas 
holders with a capacity of 10,000,000 cu. ft., and supplies natural gas to 
ah auapomers, and lights ceratin of ‘the city and su sbusben streets with 

as lam 

KENTUCK * PROPERTIES .—Cincinnati Newport & Covin 

& Traction Co. controlled under a 90-year lease. (See ‘‘Elect 


J “we 





on Light 
c Railway 





erties embrace 66 miles of track, a power house of 5,000 h. p. supply, t e 
electric railway and about 5, 000 consumers and 94 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 

. 1183, showed 


REPORT.—For year ended Dec. 31 1911, in ) 94, 

natural gas sales, $1,324,826 logetant $1, 021, 763 me 1910); ; earnin from 
other sources, $1 647 763; total gross earnings, $2,972 inst $2,642,- 
871; net earnings, $ ,837; int. Columbia bonds $724, O3iei int. on bonds, 
bonds retired and 520 on stocks leased cos., $1 1.198, it bal. , sur,$162,264. 


DIRECTORS.—Chairman, B. G. Gossler, New York; Pres., A. B. 
Leach, New York; Vice-Pres‘ts, J.C. Ernst, Covington, Ky.: Ww. R. Cart- 
wright and a B. Enslow, Huntington, Ww. Va.: ec .-Treas., W.T. Hunter; 
Asst. Sec., Clauss; a Freiberg, Louis . Hauck, "J. M. Hutton, 
M. E. Moch, TW H. Schmidiapp, os mg Taft, Louis Werk, Cincinnati, O. 
A. Y. Gowen, Andrew Squire, G Worthin on, Cleveland, O.; C.E. 
Clark, a ae Ky.; Geo. B. ence Henry ‘7 fan. Frederick Strauss, 

. 8. Cox, Jd. ;& oung, John W. Herbert, N. City. Office, Cincinnati, 
Ohio ae, 93, p. 107, 1467; V. 94, p. 1183; V. ‘OB. p. 178, 422, 752.) 


COLUMBUS {9.) = & FUEL CO.—ORGANIZATION.—A consolli- 
dation in 1906 (V. 82, p. 511, 572). Owns about 86,000 acres of gas and 
oil leases. AL patural gas in Columbus, O. First dividend on com- 
mon stock, Aug. 1 1910, 1%; 2% declared in July 1911, payable in quar. 


installments of %% each, beginning Sept. 1 1911. Pref. divs. 5% yearl 
from Aopril 1906 to Oct. 1 1912. , 7 . 


REPORT.—Report in V. 94, p. 





1694, showed for yom oe ending March 31: 
1910-11 1908-09. 





1911-12. 11 
Net. income........... $473,319 $378,997 S450, 464 320% 087 
Pref. dividends (5%) - en  . | ,000 $275,000 $275,000 $275,000 
Common dividend ...(1 %%)41,250 (1) 27,500 Res sandal it 
Ree for year... .-. $157,069 “oe 497 $177,464 $22,087 
ORS.—H. D. Turney (Pres.), K. Stewart (V.-P.), Geo. T. 


ae , whch E. Campbell, = Ww. Sinks, ‘. D. Firestone, Columbus, oO. 
E. Hutton, Cincinnati G. C. Scott is Sec. and Treas. ffice, 
Columbus, 0O.—(V. 94, p. "139, 1694.) 

COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947 
(Compare V. 67. p. 482: V. 79, p. 214, "572: V. 82, p. 1441; V. 86, p. 796). 


The “wy: Seot tlonal Underground Co. is leased. i. $227. 400 4% bon 
guar. ay, ge, . and interest on $ . Ten-year 
power pat. y with Ve 87, Be 1013; oontcess 


tty Ry Lo, Oct. 1908, V 
with Chicago Rys. till Feb. et 14, , p. 350. Public "Gurvies Corpora- 
tion of Northern Illinois is PA ‘by the same interests. See below. 

STOCK .—Stockholders subscribed for 15% ($4,799,280) new stock at 
par. 339 Vea in 4 installments, the first Nov. 1 1911, increasing the stock 

64,140. V.93,p a 

” DIVIDENDS. —_— 1907. ire 1911. 1912. 
Per ce 1 1%,1%.1%.1% 7 

BO) NDS .—Additional Oadkibeieeme s ras 1898 Aa ‘issuable for not ex- 
ceeding oe of Logs of extensions and woe ww V.79, p. 214: V. 83, 


p 326; V. 85, 163; V. 88, p. 55, 103: V. 90, p. 40. Real estate mtges. 
Dec. 31 st $130,000. 


REPORT _—Report for 15 mos. nies Dec. aoe AR. datat } Af 94, p. 625. 
Period Gross Bal. for Dividends 
Covered— Earnings. I ine. dans. Div'ds. Paid. 


$ > 
15 mo.end.Dec.31'11 17,336,836 6.617.553 2,599,944 4,017,609a2,712,315 
Yr. Tome 30 °10.13,.083.725 4.641.841 1.799.007 2.842'834b1.847.244 
a ; ° 
Pres., Samuel Insull. Office, Chicago, Ill.—(V. 95, p. 113, 1042.) 


COMMERCIAL UNION TELEGRAPH CO.—Stock, $500,000, guar. 6% 
(J J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-T ABULATING-RECOR DING CO.—Incorporated in New 
York in 1911 as an amaleamation, per plan in V. 93, p. 48, of (1) 
International Time-Recording Co., with modern plant at Endicott. N.Y. 
(V. 92, p. 879). Manufacturers ‘of over 90% of all the time-recording 
machines of the various styles then in use, also of the “‘coasting machine’ 
for saving power on electric railways. (2) Tabulating Machine Co. of 
Washington, D.C. (V. 92, p. 264), owner of Hollerith system for classifying 
and tabulating statistics gutomatically by electrical machinery. Com- 
a > Scale Co. of America, Chicago, Ill., which owns or controls Comput’ 
ng Scale Co., Dayton, O.; Moneyweight Scale Co., Chicago; W. tim 
son Scale Co. and Stimpson Computing Scale Co., "Detroit, ‘Mich., ‘and t e 
Computing Scale Co. of Canada, Ltd. The new "model plant at "Dayton, 
Ohio, has 3% acres of floor space; also factories operated at Detroit and 
Toronto. See full description of properties, V. 94, p. 1254-5. (4) Bundy 
Mfg. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endicott, N. Y. 

The subsidi companies own 210 patents in the U. S., 41 applications 
and numerous foreign patents. 

REPORT .—Report for period ending Mch. 31 1912 inV. 94, 1254. 
Neé Earnings of Constituent Companies Available for Interest and htvidends 
9 months July 1 1911 to Mch. 31 1912 (not incl. income from the 

foreign business of St ae Time-Recording Co. of New 

York for Mch. (see V. 93, Ta pn ncewee -$806,833 
For 11 mos. ending May 31 1912, $1,005,503, an annual rate of_ -$1,096,917 
For 8 mos. end. Aug. 31 1912, after deducting those on shares 

not owned and reserves (V. 95, p. 969) $661,232 

F. N. Kondolf: 


OFFICERS.—Chairman, Hon. Geo. W. Fairchild: Pres., 
A. De Buys: Sec. and Asst. 


V.-Ps., S. G. Metcalf and S. M. Hastings; Treas., 
Treas., H. M. Sadler; Asst. Sec., R. S. Tucker. 

DIRECTORS.—Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol- 
lerith, Oscar L. Gubelman (of Knauth, Nachod & Kuhne, bankers, 
New York and Leipzig), Valentine P. Snyder, F. N. Kondolf, Rollin S. 
Woodruff, A. L. Salto, Reginald P. Walden, Walter Haviland, Percy H. 
Brundage and Alfred de Buys. Office, 25 Broad St., New York —(V. 93, 
1728; V. 94, p. 984, 1188, 1248, 1254, 1698: V. 95. D. 238, 969.) 


CONSOLIDATED CAR HEATING CO. <— Supplies steam and hot water 
epperatus for heating railway trains and electric heaters for street cars, &0o. 


. Stock, $1,250 ,000; a 9} 100, 000; ar, $100. 
‘pive: 1 9%; 03. '°04. 06. '07. 08 ll. 19 pore. 
Per cent_. 2% 


05. 


In June 1s13 5% Pen : abl ou J 34. Soin” ? 2 

e u 

Jan. 15 1913; also 3%, extra july 15. vV.9 4 1629. = 16% 
Pres., Frederick Ww. Kelly, 149 ee N: Y.—(V. 94, p. 1629.) 
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Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) 

New Amsterdam first cons M ¢ old $20,000,000..Ce.c*&r| 1898 $1,000&c/$10,635,000 5¢ J & JiJan 11948 H B Hollins & Co, N Y 
Central Union Gas guar p & iN Y & East River. ..Ce. c*| 1897 1,000; 3,500,000 5¢ WJ & JiJuly 11927 do do 
Standard Gas Light first mort age $1. .500,000 gold_--.--- c} 1890 1,000; 1,195,00 5¢ M & NiMay 1930 Bankers Trust Co, N Y 
North Union Gas ist M $1, 500 gold not ce c*| 1897 1,000; 1,250,000 5¢ iM & N'{Nov 1 1927 H B Hollins & Co. N Y 
Westchester Lighting con M $10,000,000 g (see text) .Eq.c*| 1900 1,000; 8,418,¢ 5¢ WJ & D/Dec 11950 Equitable Trust Co. 

First collateral trust 10-year ‘bonds Flinn sme ad p< ue os due 1909 1,000 580.000 5 J & D DE ° teducdapemeesobsenknoes 
N Y & West L $8,500,000 M $10,000 000 gold guar red (text)__Ce| 1904 1.000; 10,000,000\See text\J & JiJuly 1 2004 Central Trust Co, N Y 
Debentures 000 gold guar prin & int red at 110__| 1904 1,000} 2,500,000 5 J & JiJuly 11954 do do 
Cons Gas Elec cts & Power (Balt) —Common stock. _.-CoBa| ---- 100; 7,800,034\See text) Quar (Oct 11912 1%jChecks mailed 
aren Stes k 6% cumulative redeemable at 120. --CoBa éueie 100 or 6in 1912;\A & O|Oct 11912 3% do 
I er 8 ns tiegien ee ES RRS ok TR elie TTR Bpmerey: aaa Pear cope rete mee 
United Electric first consol mtge $4. 500,000 gold..MBa.c*| 1899 1,000; 4,428,000 4%e\M & NiMay 1 1929 Alex Brown & Sons, Balt 
General ony ge $15,000,000 gold tat 2 ER ESI CoBa.c*| 1904 1,000} 9,676,000 4%¢J & J\Feb 14 1935 New York, Balt and Lon 
Consolidated first mortgage gold $3,400,000- - --- MeBa.c*| 1889 1,000; 3,400,000 5¢ WJ & JiJuly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas (oid) general mortgage gold (text) -...c° 1904 1,000; 3,751,000 4%e¢iA & OjApr 11 Fidelity Trust Co, Balt 
Consolidated Gas certifs of indebtedness gos | c*| 1903 1,000 234,000 4%eJ3J & JiJuly 11913 Colonial Trust Co, Balto 
Secured re Bles gold notes $4,000,000 red par----- CoBa.c| 1910 1,000; 3,000,C 5¢ J & JIiJuly 11913 N Y Tr Co, N Y; & Balt 
a lectric M $7,500,000 g red 110 a p &isf- _c*| 1907 1,000; 3,721,000 5¢ WJ & DiJunel 1947 Northern Trust Co, Phila 
rred stock 5% guaranteed..............------- ocine 100; 1,000,00( 5 J & JiJuly 11912 2%/Checks mailed 
pela Park Elec & far Snag Co ist M A 000 eu > Oi...) FOO bwobhecese 300,000 5¢ iF & AjFeb 1 1937 Continental Tr Co, Balto 
qconsonidated Tobacco—See American Tobacco 
Consolidation NF pee I yy yet em $25,000 000,000 indian o oi — 100) 25,000,000'6 in 1912} Q—J (Oct 31°12 134|Guaranty Trust Co, N Y 
not poe $750,000 redeem each Jan at 105--.G| 1897 1,000 332,000 4%eJI & JiJan 11922 U S Mtge & Tr Co, N Y 
Refunding mtge $7, 900 auth gold s f red 105 .G.c*&r; 1904 1,000} 4,982,000 4%e¢eM & NiMay 1 1934 Guaranty Trust Co, N Y 
Fairmont Coal Ist M gold sinking fund assumed_- .---- G.c*| 1901 1,000; 5,164,000 5¢ WS & Jisuly 11931 U S Mtge & Tr Co, N ¥ 
Briar Hill Coal & Coke first mortgage__...__....---.-.-- 1900 1,000 30,000 5 J & D/iJune 1913 R C Daizell, Wheel’g,W Va 
Ist & ref M $40,000,000 g auth red "07 4s f._.G.xc*&r*| 1910 1,000) 14,549,000 5¢ J & D/Dec 11950 Guaranty Trust Co, N Y 





CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills Corp. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
other gas yyV 78, pet “O of 7 il the "¥.19, p. 105,62 a in Tv EN 
N. ¥ City. 78 p babs °. P- 1414; V. 84, 
Dp. 219; FS. ew Astoria gas la ni is to have a 
scent of "330,600 at! > P nok daily, of which 40 .000 comp ee. 

~» 12 000 53. Stock holdings Dec. 31 1909, V. 89, 1664. 

an. i912 applet ‘for authority to purchase the whole or . “controlling 

Seaton in we & Queens Elec. Light & Power Co. and N. Y. & Queens 
Gas Co. No decision to Oct. 1912. V. 94, p. 210. 

In 1906 a a was passed reducing the price in N. Y. City to 80 cents 


per 1,000 cubic ft., onto “ & May 1 1906, except in out lying districts. 
. 82, p. Ae ‘807, a yO. In Jan. 1909 the Supreme 
Court held 80-cent ake sae law to be valid until given a fair trial, the de- 


re to secure the 20 cents per 1,000 ove aa ar returned to consumers. 
reer 1 1m. 233, 292, 297, hes , p. 301 

‘DIV a 03. °04. '05.°06.’ D709 09 , 
ye oe. 198% 8 8y'ly 8% 835 5 4y'ly 4% 61 
In 1910, Mch., June and Sept., 1% each; Dec.,1%%. V. 91, p. 1162. 
high = &c.—In 1900 stock increased trom $39,078,000 to $54,595,200, 
and in 1900-03 to 80, ,000, to complete the control of the gas and elec- 
wie business in Manhattan, to provide for improvements, &c. V. 77, 
In 1904 the authorized issue was increased to $100,000.00, to 

R's for conversion of $20,000,000 debentures. V. 78, p. 1964. 
In Aug. 1910 a $5,000,000 12-months‘ loan (extended 1 iene in 1911 and 
—- in 1912) was made to provide for 4% notes due Aug. 10 1910. V. 91, 

. 398; V. 93, p. 167; V. 95, p. 178. 


"REPORT of legislative committee in ?7— fe 80. Ne 1854, 1858, aeee. 

Report for yess ending Dec. 31 1911, 94, 275, showed: 
income, proais, aot; against $7,851,447 es 1910 (inet. in 1911 $292, Bl 
Astoria L., H. & P. Co. su surplus earns., $719,051 int. an investment in that 
co. and $4, 990, a from other investments—com pare V. 94 P- 1504; interest, 

.404; divs. (6%), $5,988,990; bal., sur., $1,562,88 Advances to 
affiliated cos. Dec. 31 1911, $15,289,422. 

OFFICERS.—Chairman, H. E. Gawtry; Pres., George B. Cortelyou 
V.-Ps., Walter R. Addicks, Lewis B. Gawtry and ‘Robert A. Carter; Sec., 
R.A. Carter: .. vas. A. Bennett; Asst. Sec., C. C. Simpson; —. Treas. 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, Ww Sloan, Moses a . Ww.R. 
Addicks, S.S. Palmer, A.N. Brady, Geo. B. Cortelyou, Walter . Bliss and 
Louis M. Greer. Office, 4 Irving Place ol F 95, p. 178, 483, 819.) 


CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Eq. Gas Light per plan V. 66, p. 133. 
Rye .—The stock authorized is $13,000,000 of common stock; 
0,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
Hs for $1,365,000. preferred stock $1,000,000 and common $835,000 in Jan. 
1912 were in treasury available for future needs. Par of shares $100. The 
Zemeeneegeg Gas Co. owns $12,154,200 commnes and $8,991 +300 preferred 
stock. . 70, p. 897, 948, 1052. 1197, 1252; V. 80, p. 1855, 224. 
For ox year 1911, gross, $2,751.015: def. ane charges. $151 .826. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. rings large 
power plant located e Ist Ave., between 38th and ae streets. 69, 
p. 704: V. 68, p. 1025: V. 70. p. 283. 482: V.80, p. 19 OOO $00 p. 219. ‘Gece 
Suietandion. wes $45 5,051, 000. Stock eutetendine. $50,000 400, all wut g a ry 
shares owned by Consol. Gas Co. V. 90, p. 562, 773; . 1516; 

191. Divs. have been paid quar.; rate from Feb. . 1967 to Sept 912° 

a, yearly. Reduction of rates July 1 1911, V. 92, p. 137 


BONDS.—tThe first 5s of 1898 ($15,000,000) were Book § by a first lien 
on the company’s power Digg and other Rr. oper, 8 gous ane ledge of vari- 
ous securities; list see V. p. 773, 824, 102 6, p. he 4s of 1899 
are secured by a purchase-money lien on the former Eiison Elec. Illum. 
property, subject to bonds of 1890 and 1895 ant by a second mtge. lien 
on the remaining property. V. ioe p. 939, 1038; V. 81, p. 35. ew estate 
mt . ., $642,512. Notes, 6s, due Cons. Gas Co. 1911, $12, 

PORT for year ending Deo. 31 1911 (V. 94, p. 1564) showed: Gross, 
$19. 639. 851; net, after taxes, * $11, 402,388; sal-oner. hpcome. $1,080, - 
64: charges, $3,801,796; divs. 6%) ‘$3,009,204: bal., sur., $5,671,952. In 
1910, 0, gross. $18,051,106; net after charges, $5,821,346; divs. (6%), $2,- 
bal., sur., $2,924,246. -(V. 94, p. 921, 1564.) 





(3) NEW YORK MUTUAL GAS LIGHT CoO. 

Incorporated in New York April 17 1866 under special charter. Stock, 
$3,436,600, of which $1,886,200 held by Consolidated Gas Co. Par, $100. 

DIVIDENDS .— 4" 4 98. °99. ’00. oe 06. Wea: "11. 1912. 
Since 1893 (J. & J.)| 9y’ly 8 7 30 9y , Tru s 2 

In July 1912 paid extra dividend of 14% to 4 ae dividends for 5 years 
ending Dec. 31 sf to an average of 9% yearly. V. 95. p. 115. 

For cal. year 1911, ens $1,581, p97; net ‘aA, $415,665; interest, 
$19, 103: divs. om. $309 4; bal., sur 8. In 1910, gross, $l, th - 
782; net income, $427, 292 lV 93, p. 1729; Vv. 94, p. 1701; V. 95, p. 115.) 


(4) STANDARD GAS LIGHT CO. 
Organtens in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 

DIVS.’96. '97. '98. '99. ’00. ’O1. ’'02-’05. ’06. '07-’09. °10. °11. 1912. 
gon 2 4 5 s = @ ; 6y’ly 1% 0 2 4 June,1% 
Pref.% 4%6 8 6 2%6 6y'ly 6 6 6 6 June,3 

For fee ending Dec. 31 1911, gross, $1,732,104; net, ey 980; other in- 
come, $35,740; interest, &c., $73, 836; pret. div. (6%), Aes com. divs., 
(2%), $199, 428; bal., sur., $138, 714. In 1910, ee $1,7 

Office, Third Ave. and 49th St., N. Y.—(V » Dp. 1635; v. On D. 1630.) 


(5) UNITED ELECTRIC LIGHT re POWER CoO. 
Stock, $5. 318,434 (of which sl, 649,500 pref.), mostly owned.—(V. 70, 
p. 40; V. 80, p. 1856: V. 87, p. 535.) 
(6) CENT. UNION GAS CO Fo 87, p. 1535; V. 94, p. 1505.) 
(7) NORTHERN UNION GAS CO.—(V. 87, p. 1535; V. 94, p. 1505.) 


‘S\ WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
-Supplies gas and electricity in Westchester County north of New York 
Clty. See V. 71, p. 1023, Auge The Consol. Gas Co. owns the $12,500,000 
vapital stock. See V. 79, 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804, 000 Northern Westchester Lighting Co. stock, 
all the $500,000 Peekskill Lighting & RR. common stock and $215,000 








Northern Westchester Lighting Co. ist consols, and to sates 2 $580,000 10- 
"89. 8 ard —- trust bonds to acquire said stocks. . 87, p. 617; 
NDS.—N. Y. & Westchester Lighting general mtge. bonds of 1904 
(310. 000,000) bear interest on a sliding scale, beginning at % of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them straight 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. ty iA 
are guaranteed, prin. and int., by the “ey Gas Co., as are also the $2, 
500,000 of a! 5% debentures. V. 88 88, p. 16 ; V. 92, p. 123, 265. Form 
of guaranty, V. 92, p. 1378. The under ying 4 AE not shown in the table 


above (Westchester g bein g reserved to Le anrind N. Y. & Sub. 5s.) ere; 
Bonds (V. 81, p. 3 re » eee: Tig 
coer eager daha gs a$322.000 Meh 1 1949 
g. guar, p & i, by Am Gas Co_-_-_. 


Subj to - at 105&int since Moh 1°09 
Hudson River Gas & Elec Ist M_..- b250,000 May 1 1929 
White Plains ee SP Mbbinwia 5,000 June 1 1938 


(a) V. 68, p. 474; V. 70, p. 844. (») v.68, B-824: V. 70. p. 84 

Statement For year ending Dec. 31 1910, with bal. sheet, in gan B. 1242, 
showed, gross, $2,429,303; net, $903 605; other income, $32, snatee 
$853, 1; ., SUr., $82,564. In 1909, gross, $1,883,977; ‘ng $604, 
—(V. 92. p. 265, 1242, 1379.) 


CONSOLIDATED Sax ELECTRIC LIGHT rath ae oO. SALTS 
MORE.—ORGANIZATION .— Incorporated Feb. n June 1906 
the Consolidated | sony Co. of Baltimore, about 1s. df ro ‘$10, 770. 968 
stock was previously owned, was merged per plan V. p. 1441. Has 
contract with P Ivania Water & Power Co., which, with interests iden- 
tified therewith = une ee poeere a Se but not controlling interest 
sg: V. 84, p. 627; V. 85. p. 163 p. 377. 1557: V. 91, p. 468, 
947; V. 92, p. 464, Pre4i. On June 1 1912 leased the electric business of the 
Baltimore County Water & Electric Co., this branch of the business being 
now operated as the Balt. Co. I.C.Co. V. 94, p. 1386. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 $50 share, through acquisition of the stock of the Mar 
land Securities the property being leased for 999 years from Nov. 
1907, at a an oy provid orn a for cal ah on the $3, Hy .000 5% bonds and 
dividends on the $1,000 tock. V. 85, 1341: V. 86. p. 112. 

Owns entire stock of Sertners Ricctsie Co. and all af stock of Mt. Wash- 
ington Electric Light & Power Co. In Jan. 1907 purchased the entire stock 
of the Roland Park Electric & Water Co. and guarantees its first mortgage 
5% bonds. V. 91, p. 721. 

The company’s operations extend throughout the City of Baltimore 
and into the acent counties, namely, Baltimore Co., Anne Arundel Co. 
and Howard Co Price of gas, The Consolidated Co. has a new 
19,000 k. w. generating plant at Westport; also operates the 9,000 k. w. 
plant of Baltimore Electric Co. Annual output of gas, 3,498, oh. ,000 cu. ft. 

See official statement as to pro neon securities, &c. V. ee Neo hog 

On April 1 1910 laws were sign repealin monopoly ion. 

STOCK .—The stockholders voted 1911 to increase y- A at 
stock from $6,300, ae" oe to $8,500,000, the stockholders being oifered the 
right to-subscribe for $800,000 new stock (which was underwritten) at 
par, payable April 1 1911, $735,000 being used to retire the $700,000 prior 
— articipeting, stock, which was called for parment on April 1 1911. 

Oo, 599, (Be 798. V.92, p. 1376. Stockholders were of- 
fered 3760000 wd. additional common stock at par, payable Apr. 25 1912, in- 
creasing amount out to $7,800,034. V. 94, p. 633, 701, 1188; V. 94, p. 633. 
Pref. stock has a lien ahead of any aheedtaantior created mtge. See alsoV .82 
R- 1441. kab April 1912 law was passed permitting issue of debenture stock. 


85. 
pivibENDs. — 1910. ast. 1912. 
co dadblesewee nctitdihiel atin tetas 4 4% 1%.1%,1 ts 1% 
BON DS. —Of the re lst 4s of 1905, $2,36"%,000 is reserved for future 
purposes. Of the $12,631,000 bonds issued. $2,877,000 are deposited under 
any‘s notes oe, Balt. Elec. es and re 000 Ge ae 3 bonds. V. 80, 
% 31, 714, 148 . 88, p. 233; V. 91, p. 41, 1632: V. 92, p. 1376, 1502, 


568; v. 93, 

Of the 50-year “af ss of 1904 of Consol. Gas Co., $5,866,000 have been 
issued; Fidelity ust Co., trustee. This includes $1. 787,000 deposited 
as part collateral under the 3-year 5% notes of 1910 and $328,000 treasury 
bonds. No further bonds can be issued except to sour certificates of indebt- 
edness in 1912 and 1913 and the 5s ae 1939. 78, R a 2014, 2387: 
V. 79, p. 1643; V. 88, p. 103; V. 90, p. 1173, 1493: v. 91, p. 41. 

The $4,000,000 3-year 5% notes ‘a 1910 issued to retire. the $3,584,500 
Consolidated Gas Go. 6s due July 1 1910 and for other cor = urposes 
are secured by $3,037,000 Consol. Gas gen. 4 %s of 1904, $1, Consol. 
G., El. Lt. & P. gen. 4s = 1905 and $452,000 Balt. Elec. rt $1,000, 
were called for Rie on ril 1 1912, releasing from collateral $1,250,000 
Consol. Gas gen. 4 %s of 190. V V. 91, p. 41; V. 94, p. 633, 701. 

The Baltimore Electric Co. 5s ($7, 500), b00 au thorized issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. ‘Gas M. bonds: $3, — OOU are reseryv oe for extensions 
at 80% of cost. V. 85, p. 598; V. 87. p. 741: V. 88. > 10: 

REPORT .—For year ending June 30 NOLL. in V. 93, 1189: 
= Gross Net —— Fired Pref. Gctmmmtte Balance, 

Year. Earnings. Tares Charades. Divs Divs. Surplus. 
1911-12_$5,465,287 $2,822, $100 $1,417,268 $381 "602 (5) $363,147 $669,382 
1910-11. 4,867,777 2, 412,336 1 »377,403 413,103 (4144)293,502 328,328 

OFFICERS —Pres., James E ‘Aldred: V.-P. Gas Div., Chas. M. Cohn; 
V.-P. Elec. Div., H. "A. Waener: Sec... Wm. Schmidt. Jr.: Treas.. J. L. 
Bailey. Office, Lexington and Liberty Sts.—(V. 95, p. 819.) 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in “Electric Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 

Coal mined in 1911, including subsidiaries, 8,231,903 Pe ag Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and guar. 
its $1,000,000 bonds. Early in 1909 acquired al! the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont F uel Co., uniting under one ownership 
about 196.754 acres of land in Maryland, West Virginia, Kentucky and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and Minneapolis. In 1903 $501,100 of the $1, nest 000 
Metropolitan Goat ae of poste stock was purchased. V. 78, p.%1271: 

79, p. 502; V. 88, p. 1200; 95, p. 683. In Nov. 1910 acquired out 
100,000 acres in Routtesstern Tanevoke (*‘Elkhorn”’ field). V.91, p. 1514, 
1330, 1256; V. 94, p. 1053; V. 95, p. 546. 

CASH DIVS. (~)- bgt "06. '07."08.°09.°10. °11. 
Since 1888, reguilar....4y'ly 6 a a, oo 
Extra in January aie on 4y'ly 2 oo 2 





1912... . 
14.1%.1%,1% 


tA nA wesw a omg > 0 





6 Pe Oe 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Consu Co—See Northern States FOG EAR 3 
Products Refining —Common stock $50,000,000__-.-_. ase I its ak Ratt idk, an Meet iden te us sdb alte in, ox oi: biniins bets, ex ints cli ea 
Preferred (p & Ri | aati 100| 29,826,900\See text! Q—J (Oct15'121%%'Title Guar & Tr Co, N Y 
Debentures $2,845 3,000 300 oid sinking fund drawn per text... 1906 1,000; 1,461,000 5¢ iM & NiNov 11931 do do 
First mo $10,000 gold a fund red 105.__xc*| 1] 1,000; 5,749,000 5¢ iM & N/May 1 1934 do do 
National Starch Co debentures me WOE Towctes F.c*; 1910 1,000 ; ,000 5¢ \J & JiJuly 11930 Farmers’ L & Tr Co, N Y 
Unassumed Bonds of A ompanies 
United States — oe oy id “arse mortgage.__..._- On 1,000' a509,000 6¢ JT & D/Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $ old s f (see text)_.| 1901 |See text}! 1,363,200 6¢ M & S/|Sept : 1926 Title Guar & Tr Co,Bkyin 
Granite City Mfg Co first Pa eg sai ad dina 3 Bia Heo aie |S Riper” 300.000 6 M & NiNov 11913 Franklin Bank, St Louis 
Crescent Pipe Line ee ee ae a. gti 50; 3,000,000\See textiSee textiSept 16 "12 3%/|..................... * 
Crucible Steel ommon stock autnorized $25,000,000__|) .__- 100| 24.578,400|._......|.....-- a i i a i RS in i a aa 
Preferred (p & d) 7% ee $25, 000,000 authorized__| ____ 100) 25,000,000/7 in 1911; Q—-M (jOct 1°12 1% (Checks mailed fr Tr office 
Pitts Cruc Steel Co ist M gu p & 1 $250,000 ry, beg’16.UPi| 1911 |......_- 7,500,000 5 M & S/Mch 1916-1945 |Union Trust Co, Pittsb’g 
Crucible Coal Co Ist M not guar : f redeem 102 %.-UPi. xe*) 1911 1,000} 1,000,000 5e¢ |\J & JiJsuly 1 1936 do do 
Norwalk Steel Co Ist M int guar red 80_._.-...-..---_. c*; 1910 1,000; 1,000,000 4% \J & JiJuly 11929 Girard Sav & Tr Co, Cleve 
Other guaran SEES a 
Crystal Park-—ist M = s f call 105 conv com stock -.--- G; 1908 500 130,000 6¢ 79 & JiJan 11919 Office, 36 W St 
Cuban-American Suga Ea ee FORE: DD Os. oi cteR ds ct he bh ee eiennwesd Checks mailed 
Preferred (p & d). stock 7% cumulative._......-....-.- eae 100; 7,893,800/7 perann| Q—J (Oct 1 te 1 %\|New York : 
Collateral trust bonds $10, ,000 2 vet Sane at 105..Ce!| 1908 1,000 , ,000 A & O/jApr 11918 129 Front St., N ¥ 
Cumberland 151 500 0 & Telegrap OGRE. Wis ewiacdvtcocs neh 100) 11,080,050'8 in 1912) Q—J (jApr 1 1912 2%\Checks mailed 
First mtge $ 000 gold sinking fund aeahas see text)__| 1898 1,000 ,000 5g iJ & JiJan 11918 Washineton Trust, N Y 
lst & gen M ,000 authorized red text_._Col_c* &r| 1912 500 &c| See text 5 J & JiJan 11937 Col-Knick Tr Co, N Y 
Debentures Bee at i ee lin. ee emans ea ES 239,000 5 F & AiFeb 1 1920 Nash Nat B Rep, Bost 
e & Co—Common stock $25,000,000__.__......-...-_- nietaie OO Oa i ie i lee, li Se ee 
Preferred (p & d) stock 7% cum not callable_______.- a  sseniace 100; 37,825,900 7 Q—M Sept 1°12 1%%/\Co’s Office, Moline, Il 
Serial gold notes due $1,000, yearly callable 101_.._FC! 1911 1,000; 4,000,000 5¢ iF & AjAug 1°13 to ’16'Chase Nat Bk,NY:& Chic 
Debentures 1902 (V 76 p 481) callable FE 1902 500 &c 250,000 5¢ iM & N'Nov 1°13 to’l7|First N Bk, N Y; & Chie 
a $491,000 additional Pheld by trustee of National Starch! deben'tures 


























STOCK .—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 being 
issued as a 60% stock . fers Se 626,000 sold at par.V.88,p 750, 1 1256, 1375 

Stockholders voted D 12 1910 to increase the auth. stock from $20,- 
000,000 (of which $19, 026. 000 outstanding) to $25,000,000. The $974, 000 
unissued old stock and $600, 000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remaining $4,400,000 new stock 
(used to pay for new coal lands purchased Nov. 1910), entitled to dividends 
declared after July 31 1912, were offered stockholders at par Dec. 1910. 
V.Q91, p. 1514; V. %95. p . 546. 


oe ee — The "Ist & ref." M. 5% bds. (see V. 91, p. 1514, 1330, 1256, 
MMS EF. S84, Fes SS 599, LE SES. VO D. DOES 1059: V. 95, p. 621) will be a Ist 
lien on 96,754 coal lands or rights (incl. the 100,000 acres pur- 
chased Nov. 1910) py a —— lien, subject to about $1i, 000,000 prior 
bonds, on the remaining p porte. — 111,404 acres, and on other 
tangible assets, includi mining plant , tugs, barges, coal cars, securities, 
&c., aggregating = 46 Ss nking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 Kc. per ton, &c., also charged agst. operation. 
Purposes for which $40.000,G00 Ronds May Be Issued. 
Issued to retire Somerset Coal Co. Ist 5s, Kentucky Div. Ist 5s 
and other small issues (in all $6,630.000), and for primary 


ae ment of 100,000 acres of new coal lands____.___-_.-- $9,000,000 
to retire prior lien bonds (see table at head of page) _-.. 11,000,000 
staf in exchange for other bonds held by company_-_______-_- 4,000,000 
Issuable at not less than par for not exceeding actual cost of im- 
provements of Elkhorn field of 100.000 acres____......-.-.-. 6,000,000 
Issuable for 75% of cost = impr’ts or additional coal lands- -_-- 10, 


.000 
=a —For 1911, V. 94, p. 1053, incl. subsidiaries (see V. 95, p. 546) . 

Year. Gross. 9 063 ‘Net. Chies. .@c. Bal..forDiv. Dividends. ne eer, 
1911.$11,420,694 $2,963,845 $1, 580,010 $1,383,835 (6) $1,201,513 $182,322 
1910 12.712.256 3.413.074 1.711.498 1.712.576 (6) 1.141.552 571.024 

Chairman of Board. Clarence W. Watson: Pres.. J. H. heelwright — 
(V. 93. p. 231; V. 94, p. 829, 985, 1063. 1059; V. 95, p. 546, 621.) 

CONSUMERS’ POWER CO.—See Northern States Power Co. 

CONTINENTAL OIL CO.—See pages 180-5. 

CORN PRODUCTS RA lion CO, “hw on ae eae! . Fed.6 
1906 per plan V. 82, p. 103, 1321; V. 85, p. 527; V. 86, p. 1412; V » p. 42. 
See application to list, V. 90, og 

Total ca eg me’ of all plants, including those not operated, about 235,500 
bu. daily. 2. Ws pet Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant completed April 1910, 15 miles from Chicago, capacity 60,000 bu. 
daily: second unit let Feb. 1911. V. 84, p. 696; V. 87, Dp. 938; V. 88, p. 

23; V. 90. p. 845: V. 92, p. 465. > 1910 purchased the Novelty 
Candy Co. V. 92, p. 883. 


oo DIVIDENDS.— 1906. sia eae a. _— 1911. ts 


ce an cis 2 : Below 

Extra I in April (%)......-. i 1 ae Seen are 
In 7% Jan., 1%: Apr., 2%; July, 1 2-3% (for 4 months): on. 1%% 

V. 94, 1766. Quarterly payments hereafter are to be uniformly 1! vA % 


if werrknnen. V. 94, p. 66. 

BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) n rotreee 
Sept. 1 yearly beginning 1902, but they are naes sub. to call. 4. p. 10 

n 1910 new National Starch debs. porestees by Corn Ss sat me 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for nak of the $3.608,.000 Nat. a. er and $2,729.000 Nat. Starch 

. lst M. bonds. V. 90, p. 1173; V. 94, p. 127. 

The Corn Products Refining "s5-year 5% debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for redemption of bonds by lot at par. 
They are to be secured by any new mtge. other than a PaO Bae mtge. 
Titie Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820: V. 85, p. 527. 

- The Ist 25-year 5s of 1909 ($10, 000, 000 auth. issue) are secured by a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago no longer needed), 
subject only to $1,454.080 N. Y. Glucose and $300, St. Louis Syrup & 
Refining bonds. Annual sink. fund of 2% of total at any time issued may 
be ~~ to draw bonds at 105 and int. Of the bonds $5.870,000 have been 
sold, 989,000 were reserved to retire debenturesand remainder to retire 
$2 026. 790 underiving bonds and for improvements. V. 88, p. 1064, 1256, 
1439: V. 90, p. 845, 846: V. 93, 

Report for year ending Feb. 29 


-3 
REPORT .—Fiscal year to end Dec. 31. 
1912 was in V. 94, p. 1117, showing: Total income, $3,390,236; int., taxes, 
ins., &c., $723,859; div. on pref. stock (5%), $1, 500,000: depreciation, re- 
pairs, &C., $615,725; sink. fund, $317,626; bal., sur., $233,026. 
DEIRECTURS. —B. Te Bedford (Pres.). J. Matheson (¥ -P.). 7. 3s 
Bedford, E. B. Walden, J. * ep George M. Moffett, 4 T. Fisher, 
C. H. Kelsey, James oars, © . Warner, G. S. Mahana, T. P, Kingsford, 
W. H. Nichols Jr., Smith ‘and A. B. Boardman.—(V. 95, p. 969.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING 2. —Incorpo- 
rated in Penn. Mch. 26 1872. Properties owned, V. 78, p. 46; V 20. * tr 
In 1910 acquired Hederal Steel Castings Co., Chester, Pa. 916. 

STOCK.—Stock, as increased June 1903, "$6, 250,000; RAS. FY $6, - 
098,000; par of shares, $100. Of this, $4,648,600 has been deposited with 
voting trustees, viz.: E. T. Stotesbury and soares F. Baer, Phila., and 
Geo. F. Baker, N. Y. V. 76, p. 921, 975, 1087: V. 78. p. 46 

DIVS. . 1892. 93, %: "95. °96-"97. ig 99. OO. Ol. "02. None 
Per cent..\|8 & 20 ser. 10 18 7 None 1% 5 5 £=5 8% since. 

BONDS.—The 5% serial notes ($3.320.000 outstanding) mature part 
Jan. land July 1, a onmeany.. viz.: $110,000 to July 1913, then $140,000 
for hy 5 O00 G then $17 for 5 vears, but subject to call at 102 4%: secured 
OF 500 oT ih pane OC of an authorized issue of $7,500,000: of the latter, 

- reserved to retire prior liens and $500,000 for future pur- 
pone : . 76, p. 921, 975. First M. gold 5s of 1899, $1,200,000 (int. 

&S.), a 4 Mch. 1 1929, but subject to call $25,000 yearly Jan. 31 Ly 110 
for a sinking fund. Real mnt mtges. April 30 1911. $579,912. . 67, 
p. 1310: 68. p. 383: V. 78, 46 

REPORT .—Report for 1911- f2. in V. 95, 42, showed: Net ag 
(incl. subsidiaries), $473,122: charges, $275, 0 4: bal., sur., $208,10 
1910-11, net. $283,507: charges, $277, 339: bal. -» SUP., $6, 168. oh = 
Roard, Charles H. Cramp: Pres., Henry s. Grove; V.-P. and Gen. Mgr., 

. W. Hand. Office, Philadelphia. —(V. 94, p. 1766; V.95, p. 42.) 


CRESCENT PIPE LINE CO.—See pages 180-5. 


CRUCIBLE STEEL CO. of AMERICA. —ORGANIZATION .—Incor- 
porated in N. J. on July 21 V.71. p. 32: V. 73, p. 842: V. 84. p.573. 

The Pittsbureh Crucible Steck Co., i of whose stock is owned by the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. p. 41), owning a plant ¢ at Midland, Pa., also 423 oneogeh of land. and 
authorized an issue of $7,500,000 Ist M.5% bonds. cuar. & 1. by the 
Crucible Steel Co., dated March 1 1911 and maturing $250, 060 annually, 








n | 
| 
| 
| 


beginning 1916, which have all been sold. V.92, p. 525,728. The parent 
company also guarantees interest ($45,000 yearly) on Norwalk Steel bonds 
having the option to a ae the same at any time before maturity at 80 
and int. (V. a p. 424); also principal and interest of bonds of the St. 
St. Clair Furnace Co. sold to the United States Steel 
Corporation. * purchased in ad 1911 2.025 acres of coking coal 
lands in Greene yep SF. ‘ee ow over $1,600,000, the Crucible Coal Co., all 
of whose stock is owned peg incorporated to take over the p b. Union 

on 


—s gold 5s due July 1 1936, 
ttsburgh, trustee. 


yon Fe 10c. per ton of coal m 
to amount to not less than $20,000 sem -annually. V. 93, p. 1019. 


DIVS.—J’01. ’02. ’03. + bs 06. '07. @- ’09. 1910. "11. 1912. 
On pref_.%| 7 7 5/4 6 5% 0 5% Below 7 iM, 1%1%,- 

In 1910, Mch., 1%% — 1%% and %% and 10% and 3% interest- 
bearing scrip on ‘account of accumulated dividends, payable annually and 
redeemable at any time up to June 30 1920, oan" 1 a overdue; t.. 
1%%; Dec., 13%%: 1911, 7% (1% Q-M). . 90, p. 1616. No furt er 
payments to be made on account overdue ‘dies: until hascniealakeete under 
way in Sept. 1912 are paid for and outstanding scrip redeemed. V. 95, 


p. he 892. 
ARNINGS.—For 9 mos. ending May 31 1912, net, $3,676,887, against 
$3, rch 629: in 1910-11, depreciation, &c., $1,073,639; reserve for con- 


tingencies, $217, 375; pref. divs. (6% %), $1,312, ‘500; bal., sur., $1,073,373. 
V. 94, p. 1629. 


REPORT.—Year ending Aug. 31 1911, V 2B 1019, showed gross earn- 
ings, $15,902,139; operates. G ge $12,6 3 023: provision er depre- 
clation and contingencies, $ 8: net a bn income, $2,595,138; 
other income, $134,628; int. on y(t of subsid. cos., &c., $172,248; divs. 
(7%), $1,730,277: bal., sur., $827,241. Herbert DuPuy; 
Pres., C. C. Ramse :Treas., Geo. A. Turville; Sec., Charles W. Rowlands. 
Exec. Committee, erbert DuPuy, C. C. Ramsey, James H. Park, Geo. E. 
Shaw, H.D.W. En lish, John A. utton and H.S. A. Stewart Office, Oliver 
Bldg., Pittsburgh, Pa.—(V. 94, p. 1629; V. 95, p. 422, 820, 892.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 1906 in New Jersey and controls and operates, through its sub- 
now ne Mg seven sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual capacity of Cuban plantations, 

180,000 tons of sugar, and of new San Manuel House, completed in Dec. 
1911, 40,000 tons. Compare V. 89, p. 719; V. 90, p. 916 


DIVIDENDS.— fe 3m 1908. 1909. 1910. 1911. 1912 
On preferred, per cent) 3% 7 1% 8% 7 %.1%,1%.1% 


BONDS.—The total authorized issue is $10,000,000, * per $412,000 
had been retired and was in sinking fund Sept. 30 1912. The company owns 
all the capital stock except shares necessary to y pred directors ¢with the 
exception of $5,100 Colonial Sugars Co. stock) and practically all the bonded 
debt of the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining 
Co., Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Man- 
uel ‘Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916; V. 89, p. 723. 


REPORT. ~ your neg 2%. 30 1911 in V. 93, af 1783: 


Deduct— 1910-11. 1909-10 


Sugar sales_$14,527,681 $15,269,758] Depreciation 3503, 568 $469,309 
357.022 327 287 


Molas. sales 


Disc’t on bonds 58,000 50,000 
Misc.income 512,942 


220, '622|Int. on bonds. 497.965 338,240 








Other int., &c. 209.820 211, '700 
Total____$15,397,645 $15,817,667 | Bond sink. fd. 131,147 137,703 
Oper. exp... 13,854,820 12,971,235]! Divs .._ - (7%) 524, '587(8 %4)550, 812 








Gross profit. $1,542,825 $2. $46. 432| Balance.def.$382.257sr.$1,088, oor 
OFFICERS. —Pres R. Hawley; Sec., H. Clark; Ist V.-P. 
Treas., J. H. Post. Office, 129 Front St., N. ¥.—(V.92 »D. 264; V.93, Dp. 1783) 


CUDAHY PACKING CO.—(V. 92, p. 1433; V. 93, p. 1536, 1598.) 
CUMBERLAND PIPE LINE CO.—See pages 180-5. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—lIncorporated in 
Kentucky in 1883 and operates under perpetual and exclusive license 
from American Bell Telephone Co. through the entire States of Mississipp! 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana and Illinois. Subscribers Jan. 1 1912, 238,309. South- 
ern Bell Telephone & Telegraph Co. owns $10,796,500 stock. V.95, p. 684. 

Am. Tel. & T. Co. in Nov. 1911 offered to purchase the 2 minority stock 
(about $7,886,190) on the basis of (1) share for share of A. & T. stock or 
(2) at the option of the stockholders, 45) Fas ear Ist & gen. ‘va bonds of the 
Cumb. Teleph. & Teleg. Co. limited to $ ,000, at a valuation of 160 for 
Cumb. stock. If company shall ~ fad cecewen and delivered for cancella- 
tion to the trustees bonds of the issue to such an amount that the total out-~- 
standing bonds shall be less than $3,000,000, the company may redeem all, 
but not any part, of the bonds still outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks‘ notice. The greater part of the issue 
was acquired by Am. Tel. & Tel. Co. and by it exchanged for Cumb. stock, 
which has been canceled. V. 93, p. 1467; V. 94, p. 210, 354. 


DIVID’S.— f{'92 to ’97. '98. '99. '00. 01 to July ’O8. Since to Apr.’12 
Per cent... .-. 4yearly. 5 5% 6 7 (Q-J) 2 (quar.) 
Also 2% in stock a Am. Tel. & Tel. Co. Sept. 15 1909. V. 89. p. 667. 


REPORT.—Report for year 1910 in V. 92, p. 392. In 1911, Gross, $7,- 
372,662; net above fixed charges, $2,292, 2 1: divs. (8%), $1,574, 412; 
bal., sur., $717,819. Offices, Nashville, Tenn. i fV 95, D. 681, 752.) 


DEERE & CO.—ORGANIZATION .—Business founded in 1837: incor- 
porated in 1868 and again in Illinois %, Api 1911. Manufactures steel 
pret rt aa ppp and vehicles. 92, p. 959, 1245, 1313, 1502; 

4 >», vo h 

STOCK .—Pref. stock, $37,825,900, has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
sidiary companies and other associated factories, $ for $, after appraisal. 
and $10,009,000 sold to retire notes payable of company and subsidiary 
and for working capital. V. 92, p. 1502; V. 95, p. 299, 820. Common 
stock is held in voting trust expiring Nov. 1 1920. Votine trustees, William 
Butterworth, Burton F. Peek, Geo. W. Mixter and G. N. Peek of Moline, 
Tll., and Charles C. Webber of Minneapolis, Minn. First div. on pref., 
14%, rc Sept. 1 1911; Dec. 1, 134°; 1912, Mch., 1%%: June, 1%%: 

‘Dp 

NOTES, "&e .—In 1911 the company panned to pay at maturity out of 
earnings the 5% serial gold notes due $1, 000 yearly on Aug. 1 from 1912 
to 1916: Pay the debentures (V. 76, p. 481) due $125,000 yearly in 1911 and 
1912 and- $50,000 yearly 1913 to 1917. While the serial notes are out there 


| can be no additional bonds or mortgages, and the net quick assets must not 


be less than amount of notes outstanding. (V. 92, p. 1245.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest ana@ 
[For abbreviations, &c., see notes on first ae Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Delaware Lack & Western Coal—Stock $6,800,000 .....--- oa $50} $6,590,700/10 in 12) Q—J_ |Oct 15 12.2% %|Checks mailed 
Denver Gas & El Vhs poy - & ref M $25, 000" Ode red ed 108 sf.Ba| 1909 1,000 712,000 5¢ iM & N|May 1951 H L Doherty & Co, N Y 
Denver Union Water Co—First mortgage $8, old__| 1894 | 100 &c| 8,000, 5§¢ JI & J July 1 1914 Fourth Nat Bank, N Y 
South Platte Can & Res Ist M ar (end) red. (text _..G 1903 | 500 &c} 2.896.000 5¢ |J & J\July 11923 do and Denver 
Befrott City Gas—Stock $7,500,000._.___.__._._____-_--_- le 100| 6,580,000\See textiSee textiSee text Checks mailed : 
5% gold mortgage bonds $6,000,000______--------- N.c*| 1898 1,000} 5,624,000 5¢ |J & J\Jan 11923 Emerson McMillin, NY 
Detroit Gas consol yy for $4, 34.000. 000 gold__.G. ry 38 1893 1,000 376,000 5¢ iF & A/jFeb 11918 Guaranty Trust Co, N ¥ 
Detroit City Gas gen mt 10,000,000 gold (see text)_Eq| 1903 1,000 500,000 5 g J & J\See text Emerson McMillin & Co 
Detroit Edison—Stock $15,000,000 authorized..._......-- ws 100} 8,086,500,7 in 1912) Q—J |Oct 15°12 1%|Checks mailed 
First tures $1,5 SOOO GING fico cunccnscee-s-< .c*| 1903 1,000; 9,000,000 5¢ \J & JIiJan 11933 Office, 30 Broad St, N Y 
Debentur 500, 000 g convertibie redeemable text_xc*|{1910 | 100 &c 878,600 6¢ |A & O/jApr 11920 do do 
Basten ichigan Ralton trot mgs $i0,000,000 guar eql‘taps | 1°Po6H Laur'oan) SE ike & Aine tig | ge as 
chigan n mt guar ; y g Ov o oO 
Detroit Mackinac & seat evetts | R Land Grant—Income bas ee 1,000 1358. 000\See textiA & O/Oct 11911 Central Trust Co, N Y 
Diamond Match—Stock $18,000 (listed in Chicago & NY)| ---- 100} 16,075,400\See text} Q—M _ (Dec 16 ‘12 1%|Bycheck from N Y Office 
Debentures $2,000,000 gold conv redeemable (text)_...c*| 1910 | 100 &c| 1,924,600 68 J & D/Dec 15 '15-’20 |Ist N Bk, N Y, or Chic 
Distillers’ Securities Corp—Stock, one class, $32,500,000 __| --.-- 100) 30,808.400/2 in 1912) Q—J (Oct 31°12 %%|By check_ : 
Coll tr M $16,000,000 g call 105 since 1908 (text)... .__- c*| 1902 1,000; 14,086,894 5¢ iA & O/Oct 1 1927 Rankers Trust Co, N Y 
es ay Spirits Mfg Ist M gold call at 105s f5%--Ba.c*| 1895 1,000 476, 6¢ M & S/Sept1 1915 Bankers Trust Co, N Y 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732); ---- 100 ,000, 7 F & AjAug 11912 3% ado do 
Ist M g sinking fund $79,000 yrly began 1911 call 105__c*| 1905 | 500 &c| 6,794, 5 g M & N/May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertible___.| _.-- §,000,000/7 in 1912;:A & O/VOct 11911 3%/_---.---.-------------- 
First mtge gold subject to call at 110 sinking fund---_--- O00 |-<-ccce- 7,245,000 5¢ J & JiJuly 1 1929 Bank of Montreal, Can 
Consolidated mortgage $20,000,000 auth redesmabie 105__| 1909 | $&£ 6,812 847 5 M & SiSept! 1939 je 64 cd we Oc badb oxtakbone 
Dominion Steel Corporation—Com stock auth $50,000,000--| ___- 35,656.890|\See textiSee textiOct 1°12 1%/-.-.-..------------------ 
Pref stock 6% cum red 110. Convert. by holder into com-.| -.-. | ------ 62 a a eer er tre iret es ------255-2- 
Debentures $2,500,000 auth redeemable at 102 4_-.---- c*; 1910; $&£ 1,500,000 6 M & NiNov 11915 Can Bk of Comm,N Y,&ce 
EARNINGS.—For 6 mos. ending Apr. 30 1912, net, applicable to divs., In Oct. 1911 about 90% of the bonds had been deposited with a com- 
$2,649,163. Annual int. charge as reduced Nov. 1 1912, $212,500. Aver. | mittee (Francis L. Hine, hairman: Brooklyn Trust Co., depository), under 


earns. applicable to pref. divs. for 6 years ending Oct. 31 1911, $3,702,344. 
iscal year of new company ends Oct. 31. 
OFFICERS .—Pres., Wm. Butterworth; Sec 

Sec., T. F. Wharton; Treas., Geo. W. Crampton. 

(V. 95, p. 238, 299, 820.) 


DELAWARE eae es, NNA & WESTERN COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
tidewater price), —S all anor tases charges from the mines. 
Stock, $6,590,700, RR. stockholders having used half of 
special. dividend paid pe p AP 20 1909 in subscribing for the same. 

V. 89, p. Dividends 1910 to Oct. 9 incl., 10% (2%% 
Q. x & fh: ort for year end. Dec. 31 1911, in V. 94 47, showed: Coal 
sales, $39,865,493; biG bet. from operation, $1, 630, 282: “ota income, $165,- 
278; divs., $659,0 bal., sur., $1,136,5 590.—(V. 94, p. 347.) 


DENVE 
porated in Colorado Nov. 
to ge oven ng: . “3 Gas - Electric Co. and 0 gso: V Electric Co. 
V. ky pt . 91, p. 41; V. 74, 1359; 1 
Redaat on ~~ cianen ie 1 io.'v 
V. 91, p. 656, 873, 1255, 1632; v. P a2. p. 


STOCK .—Stock auth., $10,000, “yu outstanding, $7,001,300; par, $100. 
Dividends, \& of 1%, paid monthly fro m Aug. 1 to Oct. 1 1912, inclusive. 
: BONDS.—The “first and refun ing’ 5s o ‘Denver Gas & El. Lt. Corp. 

($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, ep | 1910, an amount ‘i to he of outstandin 
3900.5 $8,900,000 can be used to retire $8,000 & E. bonds an 





* Asst. 
Office, Moline, Ill.— 


900,000 Lacombe Elec. bonds due ba LE but subject, to ‘call 74 a premium, 


guaranteed by Den. G. & El. Co. 


» Dp. 1 
Denver G. & E. gold 5s, $8. 000,000 auth., of which $6, 000. 300 outstand- 
1 1949, but subject to call 


ing ($100, &c., each), dated May 1 1903, due Ma 
on.May 1 1908 at par, May 1909 at 101, May 1910 at 102, May 1911 at 4 
May 1912 at 104 and May 1913 on any int. day thereafter at 105; int. M. a 


at Henry L. Doherty & rey w York. Equitable Trust Co., N. 
trustee. . 82, p. 103; V ; 83. 
The $2,500,000 6% coupon gold notes of the D. G. & El. Co. dated April 1 


1911 are due April 1 1914, but subject to call at 101, and convertible at any 
at 95. Proceeds will be used to retire 
notes due Sept. 6 '11, the outstanding a 600 Denv.Consol. 
e $936,600 gen. 5s 


time into Cities Service 6% cum. pref. 
t e$1,000,000 
Gas 6s due Nov. 16 ‘11 and for extension and impts. 
formerly held to retire the Denv. Consol. 6s are now held x? retire the notes. 


During the life of the notes no new bond issue shall be made without provid- 
roceeds from the sale shall be used to retire the Toto or be Deo eae 
600 gen. tae 5s, are deposited as penne Ra for a thes notes 


May 1 1910 in 
5; int., $424,854; 


ing that the 
in trust for their maturity. Of the new Ist and ref. bonds 
3, p. 7 


eas. with roe on 
EARN iN GS pe of D. & El. Co. for 
V. Oi, 654, showed: Gross, $2. 471,148; net, 
ore. 6%), $210,000; bal., sur., » for 1 43 
Year ending Jan. 31 1911 35.6 694,678: net, $1,162,422; ch 
sees, 2; bal., sur., $719, Pres Henry L. Doherty, 60 Wall 
. 92, p. 1502; Vv. 93, p. 232, 799.) 
‘DENVER UNION WATER CO.—See issue of Oct. 1910; V. 94, p. 985. 
propertice in CITY GAS.—Or nppaieed 
les in Detroit, Mich. as a franchise till 1923. nl 
oo, _raotee Co. acquired about 97% of the stock. V. 82, p 
K .—Auth. 00,000; quissancing, % $6,580, oe $1, 580, 000 being 
stock, for in Dec. 1908: par, $100. V 03; V 
2% oe 
in T9066 


Toe. ending 
1; total sur., $1,878, 504 


Eat 


dends, 2 14%. 1899; 1900, 5% 1901, May, in 1903, 5% in 6% cttfs., 


id Dec. 1904; in 1904, 5%: in 1905, 6%: and 1 1907, not made pub- 
ic; in Sept. and Dec. 1908, b% each declared. V. 87, p. 1666. 
BONDS.—tThe prior lien mortgage is for $6, 000,000, of which $381,000 to 


retire the outstandin ety’ ee Gold mtge bonds are ‘subject to call at 110. 


- the gen. 5s of 1903 ($1 ($10 authorized issue, Equitable Trust Co. of 
Y., trustee), $6, ro reserved to retire the prior liens; present 
AR $500, pale, 


000; Nos. 1 to 1 ,000 mature $100,000 yearly from by 
but are subject to call at par; if called, holder may take new bonds due 
1923 wenies to call at 
. 78, P.s 822. Statement to N. Y. Stock Exchan , V. 79, p. 102 
VER CERS.—Pres., Emerson McMillin, New ork: Gen. Mer 
Butterwood, Detroit, Mich .—(V. 87, p. 1666; V. 88, p. 103; V. oo D. 305. 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and en ois, 


Electric Light Co.; does entire electric-light business in city. 

Owns entire stock of Eastern Mich. Edison Co., ood ty electric-li ht 
erties outside of Detroit, whose bonds are guaranteed; t e Eastern 
Edison Co. owns all the yr ty ery of the Washtenaw Light & Le Co. 
V. GA. D751; V.90. p. I 616 91, p. 398. 

Controlled by Nort ‘American G3 Co. interests. Stock auth., $15,000,000, as 
increased Nov. 1911; issued, $6, 
holders pro rata at par, 7 aiese Jan, 3 
April 1 and July 1 bets. 33,000 
convertible bonds; p 93, p. 1193, 1467. 


1911 and 1912, 7% (1% Q-J 
BO 


NDS —Remaining atl bonds can only be ete not exceeding 


$1,500, 009 were of- 
fered 7  oikakiatdaae at par in 1910 and remaining $1,500, 000 in Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. ‘The 1910 issue is 
convertible at par into stock between April 1 1912 and April 1 1918, or 
1 1913 and 


; D. 84, p- 7 with pel 


75% re Goat of additions aud improvements. V.77 
3,000,000 debentures authorized Feb. 1910. 


when called for redemption, and the 1911 issue peewee tet 
Feb. 1 1919. 90, p. 449, 773; V. 91, p. 398, 7, 1576; V 


. 92, 
Eastern Michigan Edison guaranteed bon g, see B19 a8y. 


T.—For year ending Dec. 31 1911, in V. 94 
ance sheet, showed: Gross, $3,598,094; net, rig Des $1, 536,9 
int., $683 729: div. ae). $414,330; bal.. sur., $438,845. Cal. year 1910, 
gross, $3, 030, 207: net, $1,310,083: int., $691, 701; div. 3%), $250,000; sur- 
pus + $458. 3 Total, “sup, Dec. 31 191 , $533, . For year endin ng 
eb. i 3 sisat7: 8,324; net, $1, 597 ,435; He tli $694,719; divi- 


— 7% : al. su IDs $484, 239. re — 
We id. ec. sst eas., Henr royer; Treas 
— R. gw. N.Y. Office, 30 Broad St e=t¥ ao z 282, 41 

ETROIr MACKINAC & MARQUETTE R 

is s payable e April and Oct. as earned at not exce 
000; of the bonds, $1, =? ,000 purchase 

77, p. 173, 1871, 2035, 2280; V . 79, Dp. 627; V 


Ay yearly: outstandin 


in. sor, © oul 190 
. 76, p. 751 df 


GAS & Sp LIGHT CO. ORGANIZATION .—Incor- 
1909 and on July 11 1911 stockholders voted 


» P. 
p. 449. ‘Controited by tieles Service Co., - 


w 


in March 1898 and owns all the gas 
In 1906 the Amer. 


. 87, p. 1666. Dive 


Jul 
05; balance matures July 11923. V. V5 P. 383: 


) 


ichigan 


, $1,500,000 being offered to aaa 
‘1912 or 50% Jan. 3 and 25% each 
being reserved for exchange for the 

‘$1 First div. 1%,, 
July 15 1909; Oct., 1%: 1910, i, 1%; April, 1%; July, 1%%; Oct.. 1K’%: 


, 554, O14. ) 
GRANT.—Interest 


B: 


an agreement to exchange the same for par in stock of a ‘new company to be 


organized to take over the property. . 93, p. 1190. 
INTEREST et 92. "93-"01. 333 '03-"05. ’06. id t on ee a” 1911. 
Per cent______- 1 2y'ly 7 4% 0 0 


In Aug. 1902 sale was arranged. Pa} about $1,250,000 ™ Ry ‘000. 000 acres, 
reserving for the bonds mineral rights in Marquette County. This left un- 
sold Jan. 1 1911 176,681 acres, besides mineral rights on 98,720 acres. 
Statement for 1910 was in V. 93, p. 227.—( V. 93, p. 227, 1190.) 


DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 under 
— of Illinois. Owns factories at Barberton, O., Detroit, Mich., Oshkosh, 
, Oswego, N. Y., Chico, Cal., &c. Through ownership of stock is !n- 
pa one in the match business of England and Bolivia. See V. 76, p.3 
656; V. 82, p. 90, p. 1237. Store property at Phila. and saw-miils, 
with extensive pine stumpage. V. 86, p. 1283. 

Stockholders on May 6 1908 voted to acquire the ety of Bryant 
& May in California lumber purchase for $2,250.000; of this $1,750,000 to 
be paid in semi-annual installments to July 15 1921, with int. at 5% (amount 
owing Dec. 31 1911 being $1,077,097). V. 86, p. 1283. 

In 1910 stockholders were offered the right to subscribe, pro rata, for 
$2,000,000 6% debentures . convertible to Dec. 15 1915 into 
stock at par and redeemable po ec. 15 1915 or any int. date thereafter at 


102 % and int., but one-sixth of the amount catereneng must be retired 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; V. 92, p. 121, 397. 
DIVS.— { 93. '94. °"95. 1896 to 1908. ‘O9. a. "ane 1912. 

Since 1892.%| 20 10 21 1-9 10 oS 6 quar 8 
In 1912, Mch., 1 4% and 1% extra; June, 1 4%; Sep., 4 4%: Dec.,1’%%. 
EARNINGS.—Estimated earnings for 6 months ending June 30 1912, 
$958,785 in 1912, agst. $879,490 in 1911. V.95, p. 178. 


ANNUAL REPORT.—Report for year ending Dec. 31 1911, in V. 94, 
.415, showed net over $382,430 depreciation, <&c., $2.0 24,013; 
five. (6%), $960,000; depreciation and general reserves, $150,000; bal., 
sur., $914,013. Chairman of board, O. C. Barber: Pres. and Treas., Edw. 
R. Stet ttinius: Sec., H. F. Holman; "Aud., H. C. Cranz: Asst. Aud., N. C. 
Johnson. General offices, 160 N. Market St., Chicago. ee offices, 
111 B‘way.—(V. 94, p. 418, 1313: V. 95, p. 178.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 
Standard Distilling & Distributing Co.; see V. 68, p A Hannis Distil- 
ue, we ae ‘Mee V P 745. List of properties, @ . 73, p. 136, 898; 


V. O57. 

The as? Ss. ettustriat O P28; Co. (which see) is controlled shat Ao the Distilling 
Co. of America, which guarantees the dividends on the 000,000 7% 
(non-voting) pref. stock. V. 84, P. 341; » Re . 88. D. 629. 

Owns over 95% of the stocks of the Distilling Co. of America. The 5% 
bonds are secured by the deposit of the stocks acquired and are redeemable 
at 105 at company’s option. V.90, p. 305, 375. 

5 it 1908 to Oct. 1912. 


DIVIDENDS.— for to 1905. 1906. 
Per cent 4% yearly 4% 2% rag _ J.) 


REPORT.—Report for RA 3 ending oe 30 1912, in V. 889, 
showed gross profits, $2,641 a HLF, es, additions, &c., oo. 114 o 
net profits, $527, 182, t $057, ‘603 a 4910711: dividends (2%), $ 
775; balance, deficit, $1 . 


DIRECTORS.—E. J. soar (Pres.), Lawrence L. Gillespie. W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phenix 
Ingraham. Executive Committee—E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas H. Wentworth. Office, 15 Exchange Place, 
lersey City; 40 Exchange Place, N. Y.—(V. 93, p. 870; 1193; V. 95, p. 889.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share “ in quarterly installments. In 
March ek $14,689,500 of the $15, 000 Dom. Coal common and $19,- 
909,100 of $20,000,000 Dom. Iron & Steel Co. common stock had been ex- 
changed. Stock, common, $35,000,000 auth.; outstanding Mch. 31 1912, 
$35, wt wn par, $100. First dividend, 1%, paid July 31 Ret Oct. 2, 1%: 
1912, (Q-J). To provide for the cash payment, $1,500,000 5% ‘5-yr. 
onl ll were sold (auth. issue $2,500,000). V. 91, p. 1330 
The stockholders on Jan. 15 1912 authorized an issue of $17,800,000 6% 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 
each of 6%, income bonds of Dominion Iron & Steel and Dominion Coal 
companies, to finance their requirements for development, about $1,995,000 
additional to be provided from earnings, and the remainder to be offered 
ag A . exchange for pref. stock - Dom, Iron & Steel and Dom. Coal cos. 
2, 126; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319. 
a 2F910 the Cessbertand Ry. & Coal Co -» Owning coal areas near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, N. S., 32 m., 
was acquired. The $2,000,000 Cumberland Ry. com. stock will be ex- 
changed for $600.000 Dom. Steel com. stock and the $979,000 6% bonds 
Bieet Gor for $1. 174,800 new Cumberland on 5% bonds, guaranteed by the 
teel 1 Cop. V.91, p. 1772, 1632, 1576; V. 92, p. 186. 
T.—For year ending Mch. 31 1912 was in V. 94, p. 1624, show- 
ing consolidated profit and loss accounts for 21 months: Net earnings 
388,261; less regular provisions for sink. fds., exhaustion of minerals and 
» nan tly $1,6 - int. on bonds and loaus (less proportion chargeable 
for construct ion), $1, 957, his and pr Portien s of discount on bonds sold, 
$115,426; pref. divs., $980,000; com. d $1,225,204, and special =f SpprO- 
priation for depreciation and renewals, $700,000; sur lus, $784, 
Pres., J. H. Plummer, Toronto, Can.—(V. 94, p. 1319, 1568. 1624.) 


Dominion Coal Co., Ltd.—-ORGANIZATION pale thes orated in 1893. 
a is entitled to 115% out of assets ahead of comannt in dissolution. 


To1b-lt ut for year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161 
in 191 





Ct et Pd 


1562, 1624; V. 89, D; 106. Miscel. bonds and mtges. Mch. 
net yo of $2,274,111; deprec. and renewals, ar’ | 918; dat, on bonds, 








in 191 Bone (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481 
31 A912, 2.318 122, 388, Coal 6% debs., $3,500 ,000; see Dom. See Corp. above. 

.—For png ending Mch® 31 1912 was in V. 9 1624, showing 
&c., $ : div. on pref., $210, ; div. on com. ,000; - 
surplus, $670,416. Pres., J. H. Plummer.—(v. 94, 4, 7014188) . 









































OoT., 1912.| INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
dison Ele¢c—Com stk $1,000,000 auth (V 86, p 1533)| _---. $100| $500,000|/See textiSee textiSee text  /[___._____._ Le lel 
Duluth E tocke $1,250,000 (auth p & d) 6% cum red 120______- ni 100} 1,150,000/6 in 1912) Q—J |Oct 11912 1|Guaranty Tr, N Y; & Bos 
= mtge $2,000,000 gold redeem 105 sinking fund_._OB)| 1906 1,000} (1,353,000 5 g & S/Mch 1 1931 Old Colony Trust Co, Bos 
(EB ” u Pont de Nemours Powder—Com stock ($35,000,000)| .._. 100| 29,426,386/12 in '11;Q—M 15\Sept 16°12 3% oer males 
Preferred (p & d) stock one cumulative (see text)........ mth 100} 15,893,248/5 in 1912} Q—J_ (Oct 25°12 1% 
Bonds (not Fy $16,000 ol, red at 110; opt V 95, p 969-.-| 1906 1,000} 14,452,200 4%eJ & D\Junel 1936 Guaranty Trust Co, N Y 
Bonds (lst M & coll tr) ld red age sink fund (text) Mp 1909 1,000; 1,726,000 5¢ iJ & JiJuly 1 1922 Metropolitan Tr Co, N Y 
Wilmington Tr Bldg iio g int gu red 110..c*; 1910 1,000} 1,000,000 | Se ge ee Rae 888 Secchi dy PR itso 
Hercules P Co $6.5 000 g bds non-A in Sint gured 102G.c&r| .... | 100 &c\See text os. 2 @ See... Tebinneencedkunconeeuune 
Atlas Pow Co g bds (non-M) int guar red 102_-.... G,c&r| _--- | 100 &c| See text Se te... By ee ee 
st Ohio Gas Co— 1st M $25,000,000 gs f call 105__._N. c*&r| 1909 1,000; See text Sm ti. anions July 1 1939 New York Trust Co, N Y 
Eeaiaen ite owe ese stock $25,000,000_...--..-__.- aoa 100} 19,512,300|\See text; Q—J (|Dec2 '12 2%%'Rochester, N Y & Lond 
Pref oe pe ) $10,000 @ cumulative...._____- pila 100) _6,165,7 G—¥ Oct 11912 1% Oo do 
Edison Electric itluen Co, Boston— tock (bonds, see text)__| ____ 100! See text (|121n1912 F |Nov 1 1912 3%/\By check 
Edison Electric Illuminating—See Kings County Electric Lig/ht & Plower and| Consolidatled Gas Clo of New| York 
Electric Storage Battery—Stock ($185,400 Is Bret aO Ol (text)| .... 100} 16,.249,425/4 in 1912 Oct 11912 1%|Checks malled 
Emerson-Brantingham Co—Common stock $30,000,000....| -__- 100} 10,000,000|\See text rr. a ok, i ema dacné be 
Preferred stock (p & d) 7% cum red 115 (text)...-.-.- - makeel 100} 12,000,000|\See text “SS “SS ee 5 RRR aie tah oder peor es 
Empire Steel & [ron—Preferred (p & d) stock 6% cum-.-_-_-_. ae 100} 2,500,000\See text\J & JiJuly 11911 1% do 
Equitable iuminating, Gas Light Co of Phila—Com stock._| _... |_._..._- 3,125,000|6 in 1911; Dec  /|Dec15 1911 6% do 
Pref f (p &.1) stock 6% (divs paid regularly ae oot Pe Pear S ee es: 3,125,000|\6 in 1911|\5 & DiJ’ne 151912 3 do 
First mtge gold red 105 for se 00,000 of $124 yearly! 1898 1,000} 5,205,000 5¢ WJ & JiJan 11928 New York Trust Co, N Y 
Frie & Western Transo—\st M $ 000 red (text)..GP.c*| 1905 1,000; 1,500,000 4¢ |S & JiJan 1 1925 Treasurer’s Office, Phila 
Eureka Pipe Line—Stock $5, 000,600 se dpagasdcwseeseccces “eee 00} 5,000,000\See text|See text|Nov 1 °12 10%|Checks mailed 
Fairmont Coal * oan Consolidation Stock $10,000,000. 100} 6,000,000/s Q—J |Jan 15.1909 1 %|Checks mailed 
Federal Minin melting—Common stoc tins .000, ee text an ecks ma 
Preferred (D & d) 7% cumulative $20,000,000 authorized) =~ —- 100} 12,000,000|\See text}; Q—M (Sept15'12 1% do 


























Dominion Iron & Steel Co.—Works at&Sydney, Cape Breton; daily ca- 
ity, 1, tons of steel. Owns four blast furnaces, open-hearth pans, 
billet mall 2a | mill, rod mill with capacity of 250 tons daily, &c. 
Vv. ail mill, 700 tons daily capacity. Present 150585 
250.000% tons of finished steel per annum, will be increased to over 400 
roa on completion of improvements in progress in May 1912. 
149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V. 94, p. i319.” 
BON = —Of the $20, —¢ 000 consols., sufficient were reserved for under- 
ds. V.87, p. 99; V. 88, D. 1064, 1315, 1624; V. 89, p. 106; V. 91, 
Dp p- 1028 V. 93, 1467. Debentures ce). Red 500, 000, see Dom. Steel Corp. 
PORT iscal year now ends M 31. Report for year ending 
Moh. = 1912, , in V. 94, p. 1624, showed om above repairs, &c., $1,885,074; 


sink. fund "Nn, &c., $466, 663; int. on bonds, &c., $767,142; pref. div. 
(7%), $350, “O00. ¢ total ak Mch. 31 1912, after deducting common divi- 
dend (4%), $800,000, was $1,870,674.—(V. 94, p. 1624.) 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Agee Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 


DIVIDENDS.—On pref., 1’ %iquar., July 1906 to Oct. 1912, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 

$791,000 are issuable for 80% of cash cost of additions and improvements, 

rovided for 12 months preceding net earnings shall have been twice the 
fa terest charges, including the additional bonds. See V. 82, p. 572. 


EARNINGS.—Year ending Dec. 31 wm. gross, $456,608: net, $188,256 
interest, 265, oi a, pret. div. (6%), $69,000; bal., sur., $53,264. 

Pres., artman; Sec E. Van Bergen; Treas., F. Hartman, 
Duluth, ‘inn: 4K >» S. Z. Mitchell; Asst Sec. and Treas., A. E. Smith, 
71 B’ way, N.Y —(V, 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


E. I. DU PONT DE NEMOURS POW DE CO.—ORGANIZATION .— 
_ vit Mey 19 a V. 76, ay * et P- 453, 1535, 1748; V. 78, 
V. 82, 1214; V .9 p. 399, 1330. Proper- 


} 42: V. 92, PO 

5. 80.. V.85, 9.3 PLAN .—On June 43 1912 decree was made by the U.S. 
Circuit Court of Appeals, they yal for disin ation of company and con- 
trolled properties, per plan V. 94, 1386, 1629, 1698: V. 95, p. 51, 113. 
The combination (27 cos.) is to i ‘dissolved, the business to be divided 
among 3 cos. (including the present du Pont ‘de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture. of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting — 4 2 — Govern- 
ment smokeless powder will thus be apportion 3 com es. 

Two new companies have been formed under the 1 iawn - Delaware, the 
Hercules Powder Co. and Atlas Powder Co., res God ODO. ween: whose assets 

aggregate approximately $13,000,000 and $7,000 respectively, which, 
in ir Senchharel on of the properties assigned to them, will issue to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.: $13,000,000 and 
% being in bonds (non-mtge.) maturing in 10 years, bearing 
int. at 6% only if earned, and the remaining 50% stock. The whole of the 
stock and one-half of the bonds received is to be distributed amon 
the stockholders of the du Pont company, one-half of the stock receiv 
by the 27 defendants to be stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos. 

The com 7. in Oct. 1912 offered the holders of its $16,000,000 4%% 
bonds of 1 one on or before Dec. 1 to deposit the same for exchange 
of not over $10. 000 thereof (pro rata in case deposits exceed that 
amount) on or aed Dec. 16 for $9,000,000 bonds of the new companies 


on the following b 
$9,000 new 6% love. gold bds. (call. at 102 & int.), viz.:) For each $10,000 
6,000 Hercules Powder Co. bonds at par Dupont 4 ¥s 

$3,000 Atlas Powder Co. bonds at par.._._._._--._- of 1906. 
Depositors will receive checks for the int. due Dec. 1 on deposited bonds 
and one month’s int. {tO Jan. 1) on the new bonds. The new bonds so 
issuable (Hercules, $3,250,000; Atlas, $1,500,000) have been sold subject 
to this option. . 95, D . 969. 
The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 
ties Co., Delaware Investment Co., Eastern Dynamite Co., Califor- 
nia Investment Co., Judson Dynamite & Powder Co. and Laflin & Rand 
rt Co.) will be dissolved, and their properties be distributed among their 


tockholders 
DIVIDENDS. —) °04. °05. °06. ‘07. ‘08. '00. °10. "11. 1912. 
Common (%) % 3% 6% 7 7 7% _12 123,3,3— 
Preferred (%)J)5% yearly (Q.-J.), Oct. 1903 to Oct. 1912 inclusive. 

BONDS.—The 448 of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of oo 
~. * The remainder being reserved po sales a ae bonds. V. 83, 

. 99, 158, 274, 893; V. St... 1624. See 
option of exchange above. e first and ce Rw, 5s of 3065 are re 

to call as a whole at 105 and at par by lot by a sinking fund of $124,000 


remy. beginning 1910. Guarantees as to interest Wilmington Trust Co. 
(present issue $1,000,000). V.90, p. 1365. 
$17, 987,365, S61. 
30; non-oper. income (profit) , 67,296: bond int, 37 ,006 
(2 4%), $395,779; balance for common stock, $2,7 #1 Sao 


EARNINGS.—For 6 mos. ending June 30 1912, gross, 
$17,152,766 in 1911; net, after depreciation, &c., $8,438 38,331 , agst. $3.3 
; pref. 
REPORT.—Report for cal. year 5. 
o 2 te Pm. 4 y 1911 at length fn V. 94, p. Bal 


Net oy 59 Pref. Div. Common arenes. 

1911 $34, 389, 560 $5°814,71 712 $775,003 12)83 nor, 020 $1 rte 755 
10_____ 33.240.791 | 5.432°464 683,317 (12 3,410,0 030 1.339.117 
OFF RS .—Pres., u Pon | —. a S. du Pont: Sec oe 


» J 
Alexis I. du Pont. Main ey ‘Wilmington Del.—(V. 95, p. 113, 299.) 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people in Cleveland and 31 other cities and 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributing systems in the above-mentioned municipalities. 


STOCK .—$10,000,000 7% cum. pref. stock, $10,000,000 common stock 
and $14,500,000 Ist M.5% bonds. The Columbia Gas & El. Co. on Dec. 31 


1910 owned $2,475,719 pref. stock, $2,475,719 common stock (also a large 
amount of bonds since sold). V. 93, Dp. 533. The remainder of the stock 
| ee A —— by former Standard Oil Co. interests.—V. 90, p. 375, 


a Hy 

















BONDS.—tThe entire issue of bonds may be redeemed on any int. day at 





105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginning in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. Bonds held in escrow may be 
issued for only 80% of the cost of permanent improvements and extensions, 
but only when the net earnings show 1 % a the bond interest, gerbes | 
interest on bonds then applied for. V. 92, p. 661. In Se S, 1912 “amr 
for permission to issue $5, ,000 additional bonds (to ae 
standing) to purchase Akron and Mohican Gas cos. and tor linprovements 
and new mains. The Akron company has $490,000 5s due 

(V. 66, p. 234) and $396,366 deb. 5s due 1921. Not granted to Oct. 10. 
V. 95, p. 682, 969. 


EARNINGS.—For cal. year 1910, with present interest charge: 


Gross earnings......... $3,753,804 | Interest on bonds__.__._ , 

Pees Ge. ouncesdaed . 2,342,328|Surplus earnings_...... 1,592,328 
DIRECTORS.—A. C. Bedford, M. we on (Pres.), Caleb E. Gowen, 

F. B. Enslow, J. W. R. Crawford owe (Sec.-Treas.), S. H. 


Tolles. Office, Cleveland, 0O.—(V. 03° D. \i467: V. 95, p.682, 969.) 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 
corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 


p. 1114, of various operatin ORE Rate of wn it owns practicall 7 the 
stock. Sec list V. 67. p. 11 : 387: V. 75, D. 735, 613; V. 77, 
p. 253, 300; V. 89 1225; application t to ist, V. 80, p. 1477; V. 93, p 1728. 


Stock cutharienl, common, $25,000 YF (also as to enw, 6% 
cum., $10,000,000; ‘outstanding, ae $19 ,512,300; pref., $6,165,700. 


Extra Dividends on Common Stock (Additional to 10% peran. -24%Q.-J.) 
‘07. ‘08. ‘10. ‘11. 12 


Year. ‘06. ‘O9. 1¢ 
Percent. 9% 10 15 an 30 30 Apr., 7%; May. 10: Oct., 10; Dec..2% 
, V. 94, p. 979, showed: Net profits, ‘$11, 649, 263; 








Report for cal. year 1 


“, Ly pref. (6%), $369, ba: div. on com. 0 .s $7, ; : - “pr 
$3.4 6. George Eastman; Ist V.-P. Treas., — << 
tg Office, Rochester, N. ¥.—(V. 94, p. 914, 9 979: V. 95, ms 820.) 


EDISON ELECTRIC iLL URtRAT EN CO. OF BOSTON.—ORGANT=~ 
—Inco oes entire electric-light business of city. 
V. 81, ON BT RS, we ABEOV. 89D. 1130: V.O4, D. I 1190; V. 95, p. 422. 
STOCK .—Stockholders voted April 24 1912 to issue $2,600,700 stock for 
additions and improvements, being offered pro rata to the extent of one- 
sixth of their holdings to stockholders of record Sept. 25 at $215 per share, 
payable $115 Dec. 2 1912 and $100 May 2 1913, merogens the amount out~ 


standing to $18,204,900. V. 94, p. 1190, 1451: V. 95, p. 113, 422, $20. 
DIVS. 11902 to’06. 1907 to 1909, 1910. "11. 1912. 
Since 1901/10% y’rly. 10% y’ly&1% extra. 8.2 wert. 12 3,3, 3,3 


BONDS.—Bonds are $1,250,000 Ist consol. 


Id 5s (int. M. & S.) due 
Sept. 1 1924; $50,000 Somerville Elec. Light 


due 1913 and 3149, 000 


Woburn Li ht, Heat & Power Co. 6s due 1918, int. A. & O., at Mercantile 
Trust Co., Boston; coupon notes, $31,500. Real estate mtges, = notes, 
June 30 1912, $1, 592, > unsecured ‘notes, $4,050,000. ges, 8 101 
V. 84, p. 934. On Feb. 13 1912 made 4% purchase money Be coy, on 3 to 37 
Boylston St., Boston, for $375,000, authorized Oct. 1912, to be increased 
to $1,000, V. 94, p. 1188. 

EARNINGS ——S mos.,j1012......... Gross, $1,257,968; net, $648,711 


July 1 to Sept. 30. 11911 Gross, 1,162, ,499: net, 624,016 
REPORT ae for veer ending Sus June 4 y ith = Vv. #3. _D- 1 


1911. 12.....$5, on “345 $3,415,781 $74, 96931025 860° 1 872. 444 5, 
1910-11_... 5,257,913 3,014, 637 78, 272 787, ge ‘a 867, 035 S: fe 
OFFICERS.—Pres., Charles L. Edgar; Treas., T. K. Cummins. 

70 State St., Boston, Mass.—(V. 94, p. 1767; V. O85, p. 113, 422, 682. 8203 
ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000, 000; fF RAG pref., 1 
cum., $175, 000; convertible into com. stock, share for share; com., ‘$1 , 
yo 425; oe of mi. 190 1 eo7 Bae 1% hop oe St and pref. share 

y. early; ° 
fc 1013, 4% Od) oy y; %%; 1909, 3%: 1910 
EARNINGS —Statement for calendar year 1911, V. + 
Net income, $1,263 ie a, paid, $649,964: bal., , sur., oer ire Sn pd 
SEE OG ag Pty beg Coe hy RR 
4) adelphia ce egheny Ave. an 19th St., Phil 
—(V. 89, p. 1670; V. 90, p. 769; V. 92. p. 191, 722; V. 94, p. 1182') 


EL RENO GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
EMERSON-BRANTINGHAM CO.—See pages 180-185. 


EMPIRE STEEL & IRON CO.—Incorp. in N. J. in 1899. 
Common stock, 


p. 1211. 


v.68 
O, reduced from $2,281,400 in 1907 


Preferred, see table. 
"00. "O01. '02. '03. '04. '05. ’06. ’07. ’08. ’ . r . 
one | . = = Sao. Ss 8 Hoe ¥. P12. 
Accumulated divs. on pref., July 1912, 28%%. Vf Seg . 1791. 
In 1910 (latest data furnished), net earnin 155 r renuroed for bad 
debts, &c., $5,319; div. (5%), on pref., 125 G00. wai os og bi, -» $25,202. 
Pres., Leonard Peckitt, Catasauqua; or: Sec. aad Ty Treas., J. S. Stillman 
Catasauqua, Pa. N. Y. ‘office, 30 Church St —(V. 92, p. 728, 1638.) ; 
ENID ELECTRIC & GAS CO.—See Standard Gas & Electric Co. 
EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 
BOUTTABLE. Be DONATING GAS LIGHT CO. OF PHILADELPHIA. 


—Organ as Improvement Co., which 
of the stock, a operate fo yh. leased a - city until Dee 31 19 ry 
terms in V. 04; V. 84, p. 1370; 66, p. 436. Sinking fund to 


retire stock in ig2 
DIVIDENDS.— 1898. 1899. 1900. 1901 to 1910. 1911. 
—V. 89, p. 351, 1285, 1485; V. 91, p. 1576; V. 93, p. 1604.) : 


Common (%) 
ERIE & WESTERN TRANSPORTATION CO.—-See pages 180-185. 
EUREKA PIPE LINE CO.—See pages 180-185. 
dm ptt GAS CO. See Standard Gas & Electric Co. 

RAL MINING & SMELTING — — . 
porated under laws of Delaware June 25 $95. wt oe pd ate fy Oca 
pocer ¢ Alene comatet, sseho. Pee 83. D 733. In 1905 Amer. Smelters’ 

0 
about $3,000,000 common sesck. we 93 amelting Oo arene OS.) enquired 
DIVIDENDS— 1904. ’ : : . , : 
Com. (%), incl. extras 4% 08° '%. 143% ws) ¢ 7 7 
Preferred 17% cum,). In full to Dec. 1911 


 B 528 524 


1912 


14.1K.1K.- 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Jirst page] RBonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Federal Su Refining—Common stock..--.....-..-.---- _— $1 $6,677,200'5 in 1912) Q—J (Oct 28 "12, 1%|Checks mailed 
(p & d) stock 6% cum red conv (text)......-.- aioe 3.322,.800/6 In 1912 J |Ovt 28°12 1% do 
Goleanine gold SE Be iiluenin ca codie bin bnecckoos c*; 1911 1, 2,500,00 5¢ ry mS 205 FM 
Galena Signal Oil Co.—Common $8,000,000-......---.-.--- --=- 8,000,000|See textiSee text/Sep 39 '12, 4%/|Checks mailed 
POUEGE ER 6 ohne pes spon ee epeesees dGeewnecce geese cans 2,000,UUU|/See text) Q—M |Sep 30°12, 2% o 
General Asphalt—Pref (p & d) stk oe cum (from J’ne 1905)| _-_-- 13,140,000|/See text} Q—M |Sep 31912 1 \/|Checks from Fid TrCo,Ph 
Gen Baking PS yo 4 es ($10,000,000) .. ....---.---| ---- Boon Oop Ses taki. te PH pee io Baan beg | w+ Sane = + 28 ~sinn wana nin~ 
referred (p DG TIE Sc be uVinkuedieinenwccéeusgresl Bare 925, text. wo en Re BE) yee eae 
ist & ref Mes f $125,000 yrly 105......--......--.. G.c*, 1911 | 500 &c 2,900,000 6¢ JT & DiJunel 1g3e* ° \ Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110...........-.--.-- ses 2,000,000 7 Q—J (Oct 11912 1% . 4 do 
do do Ist M int and vance y (e fund ene geet se ania ties 1911 1, 2,000,000 5 J & dJ\iJan 11937 do do 
General Cheapical ae ceed stock $12,500,000--...---- = See text. |See text M |Dec 21912 1%/25 Broad St, New York 
Preferred (p & d) 6% cumulative $15, 000,000... - == 2. sone See text. 6 Oct 11912 1% do do 
General Flectric— Stock (S20D DOD OOO) op oon oe can ewcesaupe ose 101,026,710/8 in 1912) Q—J 15 |Oct 15 '12 2%/iCheck from Co’s Office 
Debentures for Sprague stock $2,500,000 gold red (text)..c) 1902 100 & 2,047,000 3%eiF & AlAug 1 1942 Guar Tr Co, N Y; & Bost 
Debentures $13, 600.000 000 gold convertible redeem (text)__.| 1907 500 324,100 5¢ J & D/Junel 1917 Farm L & T Co.NY &Bos 
Debentures $60,000,000 g red 107 4 not conv___Ba,xc*&r*| 1912 500 10,000,000 5g iM & S\Sept 1 1952 N Y,. Boston & Londonr 
General Motors—Common stock $40,000,000 authorized_.._| -.-- 16,371.183)\See tent RE APRS SRR RRR RE SRO nC Pair se el ete 
Preferred (p & d) 7% cum $20,000, 000 authorized_.__-- ie ieliees 1 14,936.800\See texti\M & N/Nov 1°123%%/Checks mailed 
ist lien s f notes g $20,000,000 auth ‘red 102 % text_Ce.xc*; 1910 500 &¢ 11,922,000 6¢ A & O/Oct 11915 New York 
Girard Point Storage—First mtge guar p & | by Penn RR_-_r, 1890 1,0 2.106.000 % iA & OjAnpr 1 1940 Treasurer's Office, Phila 
Goldfield Consolidated Mines Co—Stock $50,000,000 auth -- -| cece 35,591,480 See text) Q—J 31/Oct 31 '12, 30c\Checks mailed. 
Goodrich (B F) Co—Common stock $60, 000 =~ «= === == ==! ---- |--------} 60,000,000 See text|See text.,\Aug 15'12 1%!|- iiaieiilk tit 
Preferred (p & d) 7% cumulative $30,000,000 -- ---- |--------| 30,000,000,See text) Q—J Oct 1 1912 1%|Bankers Trust Co, N Y 
Goodyear Tire & Rubber Co—Common stock, $10,000,000 au oe 1 CRs wile teWdad ahweied nd lew suauistida st stetabekinneducies 
Pret stock (p&d)7% cum $5,000,000 red 120 ‘aftJan‘15 sf txt) ___- BT RR SS A RI ESS SETS Pn eee aie 
Great Lakes Towing—Common stock $2,500.000__...._-.-- | ome a 1,675,000|See text|See text)|June 11910 2%/Checks mailed 
Preferred (p & d) 7% non-cumulative $2,500,000_._-.__-- ren 1,952,850|7 in 1912) Q—J (Oct 1 1912 1% do 
Great Falls Pow Co—ist M $15,000,000 (cali 107 %)__--Bac*, 1911 1, 5,000,000 5¢ iM & N May 1 1940 Bankers Trust Co, N Y¥ 
Great Northern Iron Ore Prop—Trust certs 1.500.000 shares! _- one'l ,495.7290Nsh ees Tit TST Mech 1°11 AOctsi32 Nassau St. New York 
REPORT for yon ending Aug. 31 191ll in V. 93, p. 1321. DEBEN TURES.—In 1902 $2,047,000 deb. bonds were issued, redeem- 
Year— Net Profits. Div. on Pref. Div. on Com. Balance. able to Aug. 1 1912 at par and thereafter at 105. V. 7 5, >. 139. There are 
Se | er dees sur .$146,290 | also $38,000 5% debs. outstanding, convertible ints stock at 120. 
| ) < | ae 1,241,115 (7%) 839,027 Sere ate ON GRC sur.402,088 The $12,875, 000 5% debentures of 1907 gear rrr ere June 1 1911 
SEs ccoun ec RR PRR Sei ae def. 95,220 | into stock at per and redeemable at 105. V. 84, p. 1184, 1251; V. 92, p.1112 


niitichsaiesse 900,290 (7%) 839,027 at 34 7) $59 my def. 28.631 | An issue of $60,000,000 debentures was author in Jul y 1912 to provide 


Chairman, Francis H. Brownell; Prest., Treas., F. C./| f 


or future requirements, interest not to exceed 5%, of which $10, 


Druding; Sec., Frank Sweeny. —(V. 93, p. ioe: og ae 94, “y %j89, 1699.) have been sold. No mortgage can be made without equally securing. the 


FEDERAL SUGAR REFINING CO.—Incorporated in New Jersey June 19 | ¢ 
1902; re-incorporated in New York May 3 1907. V. 84, p. 1117. Plant at 

Yonkers, N. ¥. Operations a. Aug. 1 1904; capacity P oan barrels a 
day. Application to list, V. 84, p. 691. Process, V. 74, p. 1358. Pref. 
stock is subject to call at 125 oR conv ee into common Stock at par. 


debentures except purchase money mortgages and peer as security for 


emporary loans or as indemnity. V. 95, p. 238, 752, 8 
REPORT.—For year ending Dec. 31 1911, in Vv. 94, p. 1180, 1192. 
Cal. Year Cal. Year * one 0s. 











Div. on com. stock in 1912, 5% (Q-.J.). -The $2,500,000 5% refunding | Income—Sales ...............-.--$70,383,854 $71,478,558 $51,656,632 
gold notes were sold to retire floating debt and for working capital. No Royalties, &c -.....--.....-..--) 2,770,514{ 2,198,099 ,848 
mortgage can be placed on property owned, directly or arenes stock owner- Interest and discount --........-.| 952,381 706,552 
ship, while any Rertir are outs tanding. V . 98. D. 1388. We ns. for | Sale of securities, &c..-.....-.-. 240,010 78,651 478,020 
17 mos. en uly n 3,p showed: net, eprec., Total i OE th hor NR Me FHS , 
$34,154; pref. div. (9%), $299,052: bal., sur., $501,904. Pres., Claus A. Operating expennes and taxes _. -- 7363" 460" 328 3é3° 134° 602 376. 950° 760 
Spreckels; V. <P... Clarence H ;plackay oe we Cook; von. >. 709 J- | Interest on debentures........-..-- (371,015 717,395 657,621 
Smith; Sec., « Platt. Office, 138 Front St., N. Y.—( a Balance for dividends -- -.. -- .. .-$10,562,806 $10,855,602 $6,493 671 


GALENA SIGNAL OIL CO.—See pages 180-5. 


Balance Dec. 31 1911 as above, $10,562, 806; d iv.(8%) on stock, $5, 806,- 


GENERAL ASPHALT CO.—ORGANIZATION.—Incorp. in N. J. on | 344; total sur. Jan. 31 1911, $23 ,022,706; total sur. Dec. 31 '11, $29,019,892, 
May 19 1903 as successor of the Nat. Asphalt Co., oo plan V. .> p. 188; from which was paid 20% stock dividend ($23,292,510) in ‘Aug. 1912. 


V. 76, p.1145; V. 79, p. 101, 2586; V. 80, p. 2218; 82, p. 1208 


DIRECTORS.—Gordon Abbott, Oliver Ames, C. A. Coffin re Ona’ 


STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586: V.92, | George P. Gardner, Henry L. Higginson, J. Pierpont Morgan, J 


p. 1371. Common stock outstanding $9, 861 ,000; pref., see table. 


a maker, Charles Steele, B. E. Sunn F. ph gay + and I. 
DIVIDENDS. — 1907. 1908. 1909. 1910. 1911. 1912. 30 Church St.—(V. 95. p. 114, 238, “i 621. 752, 892.) 


On preferred ---- 2 2 5 5 14%.1%,1%,-- 
Also on pr ete to 1910, 1% cash and in Mch. 1911 8%% ‘in div. 


warrants ($1,116,500) in full for accum. divs., conv. into 5-year 5% debs. acquired Buick Motor Co., Fiint, Mic 


due Mch. 1 1916, but callable at par. V. 92, p. 121; V. 90, p. 449. 


VOTING TRUST.—Stock is vested until June 15 1913 in five voting trus- 
tees, viz.: Henry W. Biddle, Rudulph Ellis, Alvin W. Krech, Henry Tat- 


Robert Treat Paine 2d, Marsden Perry, E. W. Rice Jr., S. L. Schoon- 
S. Keeler. 


GENERAL MOTORS CO.—Incorp. t. 16 1908 in New Jersey and 
“Ohis Moter > are Lansing, Mich., 


ee V. &8, p. 751, 824; Vv. 89, PD. 228" 1515, 1666; V. 91, p. 948; V. 95, D. 
STOCK .—Auth., $40,000,000 common and $20,000,000 7% cum. pref.; 


nall, Wm. D. Winsor; trust may be dissolved by trustees. V. 8&8, p. 1064. $ - 
Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. 6s, due Apr. 1 O36. tM a outstanding Aug. et 5 $3. mmon, $16.371.183, and pref $14. 
1916. subject to call at par since 1906; coll. 5% RR. notes, $400,000, due and sub. cos. Greater part of stock held by voting trustees, James N 


Feb. 15 1913 (V. 92, p. 1372: $1.397,770 New Trinidad Lake Asphalt 
deb. 6s, due Jan. 1 1930; coll. loans Jan. 31 1912, $479,747; Barber Asphalt 
Paving 5% car trust notes, $157,925, maturing part quar. during 3 years; 
mortgages payable and ground rents, $160,992. Wes + Po 993; V. 71, PD. 
555; V. 79, p. 104; see also securities owned, V. 


REPORT.—Report for year ending April 30 Ret 2, in V. 94, p. 1447, 
showed results for year ending Jan. 31 1912: Total ery income, $16,542,- 
281, net income, $2,069,035; int., taxes, bad debts, $994,738: profit, 
$1,074,297: excess cost of maintaining cuir: $287 .547: div. on pref. 
(5%), $657,000; bal., surp., $159,759 


ha nar —Pres., Arthur W. Sewall: V.-P., AV . Andrews; 
Tre Ira Atkinson. Office, Land Title Bldg., Phila —(V. ? 99. p. 121, 
728, 1346. 1371; V. 94, p. 769, 1252, 1386, 1447.) 


GENERAL BAKING CO.—See page 180-5. 


GENERAL CHEMICAL CO. See TTON. &c.—Incorporated in 
a Y.on Feb. 15 1899 as a consolidation. V. 68, 571; V. 74, p. 1093, 
. 73, p. 724; V. 89, p. 351, 414; V. 90, p. 445; V. 91, p. 656. 


ya Stockholders voted Aug. 12 1910 to increase the auth. pref. 
stock from $12,500,000 to $15,000,000. Holders of both classes of record | 
ais Se 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250.- | 
7% cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until | 
Oct. 1 1920 into Gen. Chem. pref. stock at nar. Pref. and common stock- 
holders of record Mch. 1 1912 were offered right to subscribe, respectively,for | 
$855,900 pref. and $1,250,000 common stock re 9 payable in 4 equal in- | 
stallments. Payments on pref. stock are due , July 1 and Oct. 1 
1912 and Jan. 2 1913, and on common May Il, Aer. 1 ae Nov. 1 1912 and 
Feb. 3 1913. This will increase the outstanding stock to $13,750,000 pref 
and $9,414,800 common. First quar. div. of California Co. paid . 1911. 


DIVIDENDS.}'60 to ’02. 03. ‘06 to ’09. 1910. 1911. 912. 
Common, %./{4 yearly. 5 4 yearlv. 5% &10stk 6 1%, 1461 41% 
In March 1910 pala on on Reece 10% in stock and in Feb. 1912 5% 

V. 90. p. 306; 

Bap 5 <n Bi GB oh cB ins Nie 6 mos. ending June 30 1912 in V. 95, p. 296, 
with bal. sheet, showed: Net profits, $1,3! 52.7) : agst. $1,193,308 in L911: 
fire insur. reserve, $30,000; pref. divs. (3% $375,000; com. divs. (3%), 
$256.767: charged off plant, &c., acct., $207, 691; pal. »» Sur., $483,294. 


REPORT.—Report for year ending Dec. 31 1911, with balenee Areyt in 
V 94, p. 347, showed: Net profits, $2,361,880; charged off, $185,944: div., 
6% on pref., $750,000; div. on com. (6%), $489,078: to profit-sharers. 
3730 aan reserve for U. S. tax, $19,353; charged off, $185,944; bal., sur., 

OFFICERS .—Chairman of the Board, William H. Nichols: Pres., San- 
ford"H. Steele; V.-Ps., Edward H. Rising, Chas. Robinson Smith, E. B. 
Brogg and W. H. Nichols Jr.; Sec. & Treas., James L. Morgan; Chairman 
Exec. Comm., Wm. H. Nichols Jr., 25 Broad St., N. Y.—(V. 95, p. 296) 


GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. The patent acreement 
made in 1896 with the Westinghouse Electric & Mfg. Co. expired April 30 
1911. V. 92, p- 1314; V. 85, p. 155, 1648: V. 62. p. 502, 635, 1040; 
V. 65, D. a . 68, p. 1024. (See V. 68, p. 927.) . 70, p. 689; V. 80, 
R: 1481; <— . 689. Owns entire common stock of Electr toa! Securities 

orp. ey Elec. "bond & Share Co. V.79, p. 1706, 2645: . 81, p. 510 
In Jan. 1912 arranged to acquire the Nat.Elec, Lamp Co.: V. 04, D. 211,1060. 

Owns a rights for the + S. under patents covering Curtis steam turbine 
engines. V.76,p.1195; V.77, p. 2161; V.82,p.1272. Co-operates with 
American Locomotive Co. 4 building electric locomotives. V. 79. p. 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92, p. 599. 

STOCK .—Stockholders on Aug. 29 1912 rola as an incr 
stock from $80,000,000 to $105,000,000, $23,292,510 being distributed as 
30% stock dividend, raising amount outstanding to $100,934,210.V.95p .238. 

A aut DS.— Lage. 1900. 1901. 1902 to Oct 1912 


Per cent._.._--...-.-..- 6 4 8 yearly (Q.-J.). 
ie” 1902 distributed 66 2-2% stock, restoring 40% surrendered in 1898, 
and stockholders of record Dec. 31 1912 will receive 30% ($29,019.892) to 





| 1060, showed company’s proportion of profits ‘of sub. cos., $4,746 


Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. Cc. 
Durant. See application to list, V. 93, p. ‘413. 


DIV'DS (%) 1909. 1910. 1911. 1912. 
Pref (semi-ann)_. 7 7 7 May, 4 1-12; Nov,3% 
Common .....-. -. 150 stk. (V. 89, p. 1143) 


In May 1912 4 1-12% me xe for “ a ending May > " owing to 
change of dividend dates. 


FIRST LIEN NOTES.—tThe first ah re gold notes of 1910($20,000,000), 
of which $15,000,000 were sold, are secured by $13,300,000 Ist M. 6% 
5-vear notes of the General Motors Co. of Mich. (part of an auth. issue of 
$20,000,000), all of whose stock is owned, and thus upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable at 102 % on any 
interest day as a whole or by a 7 J fund of $1,500,000 in 1911 and 1912 


"and $2,000,000 in 1913 and 1914. V. 91, p. 948, 1028, 1098, 1387, 1576: 
| application to list, V. 93, p. 53. 


EARNINGS .—Report for year ending July 31 1912 in V. fe Ta ter 
oo nt. 
on first Hen notes, $850,463; pref. div., $1,040,210; Dbal., sur., $2,856,083. 
Gross sales of sub. cos. for same period, $64, 744, 496. 
Pres., Thomas Neal; V.-Ps., W.C. Durant, C.W. Nash, Emory W. Clark: 
Sec., Standish Backus: Treas., James T. Shaw: Comp. . W. H. Alford. 
Office, Detroit.—(V. 95, p. 1038, 1060.) 


GOLDFIELD CONSOLIDATED MINES CO.—See pages 180-5. 


(B. F.) GOODRICH CO.—ORGANIZATION.—lIncorp. in New York 
May 2 1912 per plan, V. 94, 829, as successor of Ohio company of same 
name, and in June 1312 acqu red the Diamond Rubber Co. (V. 93, p. 1262), 
hav ing adjoining plant at Akron, O. V. 94, p. 1386, 1629. Manufactures 
a large variety of rubber goods, including automobile tires, &c., the two 
companies consolidated being among the six largest concerns ‘in the U.S. 


STOCK.—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new om tal. In June 1912 the stock was increased to $30,000, on pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued Pty, and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surplus profits before divs. are paid on com. stock. Pref. 
stock cannot be increased or poms property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. shall elect one-half of directors until default shall have been made 
good. V. 94, p. 1629. Div. on pref., 1%%, paid July 1 and Oct. 1 1912 
On common, 1% paid Aug. 15 1912. 

EARNINGS.—Combined sales and profits before deprec. (incl. Goodrich 
Co. for cal. years and Diamond Co. for years ending Sept. 30): In 1911, 
gross sales, $48,528,112, agst. $45,800,535 in 1910; prone. 7, B05. 312, 
agst. $6,384,059. Consol. balance sheet April 1 1912, 04, D. 


OFFICERS.—Pres., B. G. Work; Sec., C. B. Raymond; Bach a A. 
Means. Directors, June 1912, V. 94, Dp. 1767. Office, Akron, O.—(V. 94, 
p. 1699, 1767; V. 95, p. 238, 547 ) 


GOODYEAR TIRE & RUBBER CO.—See pages 180-5. 


GREAT FALLS (MONT.) POWER CO.—ORGANIZATION .—Incorp. in 
Montana in 1910 and purchased the water-power rights and power plants 
of the Great Falls Water Power & Townsite Co., located on the Missourl 
River near Great Falls, Mont. The company has 36,000 h. p. installed at 
its Rainbow Falls hydro-electric plant and Owns the Block ay —_ dam 
and water-power development of OOOO... 10,000 h. p. capacit 
Owns undeveloped water rights est. at 130,000 h. p. capacity. V. 94. Dp. 985. 

STOCK .—Auth., $10,000,000 com., $5,000,000 pref. (p. & d.); outstand- 
ing, only the $10,000,000 common, which is owned by cae Great Falls Water 
Power & Townsite Co., a one-half interest in the latter is owned by the 
Butte Electric & Power Co. First div. on com. stock, 14%, paid Nov. 
1911. V. 94, p. 985. 


BONDS.—Auth. issue, $15,000,000, of which $10,000,000 are reserved 





repay stockholders in part for divs. passed or reduced in years si 
B, p. 238, 422. years since 1893. 


and can be issued under careful restrictions. Yearly sinkin ye “¢5 1% of 
all bonds certified only beginning 1912. See V. 93, p. 472; v.94 85. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Pauable 
Great west Pow Co—Ist M $25, on 000 (call io er -Ba.c*| 1906 $1,000|$ 16,477,000 56¢ WJ & JiJuly 1 1946 New York, London 
ec Gen Co ist M $5, 000,000 gu P & i call 105...... 1908 1,000 »200,C 5¢ iM & S/Septl1 1948 New York and San Fran 
ie stk $2,500,000 6% cum aft 191 icall pes Be. WOH bois 1.-~ weds ,600,C 6 Guarant lost in 1912 
City Elec Co San Fran Ist M (call 1912 105) 000 guar| 1907 |_-...._- 700,000] 5 ¢ & J/193 Central Trust Co, San Fr 
Guggenheim Ex oration Co—Stock $22 000.0 isin talib ie hiuivn bia 25| 20,793,300/10 in °12;} Q—J (Oct 1 '12,2%%)\Checks mailed 
De eee corel (p & a) stk 1% cum $4,980,000) --—- 100| ~4'950'000|See text! Q—J Sept3o'12 ££ tee retin ponents a 
Havana pobacce 7 alot Re. de PL iddieneohoanasn 1902 1.099 ,500,000 eo 5 & P J & D meet 1 ty Se quarenty ok Co, N Y 
elme Co—Common stock. _.....-..---.-.---... bwed ,000,00 x , o Checks ma 
wcret stock (p & d) $4, 000, 000 7% non-cum.........- done 100} 4,000,000; 7 oJ Oct i "12,1%% do 
Hercules Pewaer GO“ ntO0OR . . . - 00 oo oo eee 00 Midsin’ iduimenaied 6, ED th stitial SAMRUa k b blaiial CMDs dws ob aebee pe Ped te crn cw a smmeneds 
old (non-mtge) int guar red 102......--.-. G.cér] .... 100 &c} 6,500,000 tet. ae, ee Oe os Re dae th he ees etme ace 
Herring-Ha 8 PA Ty Sin none do entondecace i neal 100 Co a> ccdddliamdackihes dhe a 4nd ode sl ewuns Hees cused ees cccce 
Pref stock 7% cum callable at par $700,000__....._.-_- Kae ibn om dit ns kh nd Beh BERENS Uy iiinthb ees el ie dwecdmivin cco 
ockisig Val A toy ll” oe M $2. 090,000 g¢ red 105 s f._Ba} 1911 | 100 &c} 1,836.30 5¢ J & JiJan 1 1961 Bankers Trust, N Y 
omestake Mining Co—Stock $22,000,000 auth.........__- iidiet 100) 21,840,000,6 in 1911|Monthly |Oct 25 '12, 50c.)..-.---.-...---...-.-- 
udson Navigation Co—Coll trust s f bonds red par... Eq.c*| 1903 1,000 271,000 5 J & JiJan 1 1923 > ge Trust Co 
New Jersey Steamboat first mortgage gold_........ __- 7 1891 1,000; 1,392,900 5¢ \M & NiMch 1 1921 Mech & Metals Nat Bk 
Hudson Nav Co gold sinking fund mortgage__________ 1908 1,00} 2,216,000 6¢ FF & AiFeb 11938 Daten Trust Co, Albany 
Hydraulic Power Co, Niagara Falls—Com stock $12,000, 600. wie RO. EE icin chides dbs d tale Ube iaieks<::  Deaata mda dae datdniiimenisminute 
Niag Falls Hyd Pow & Mfg ist M on mill prop, call 1905 - 2 Serr 650,000 4 M & NiMay 1 1920 Company’s office 
First & ref M $3,500,000,call 110 after July 1 1920. ..0° éer 1910 1,000) 2,850,000 5¢ J & JiJuly 1 1950 Commonw’'th Tr Co,Buff 
Convertible second Cs 2k caes dew inn chee de aoe 1910 1,000| 2,500,000 6 A & O/;Oct 11950 Company’s Office 
Hiigols _Northers Utilities Co Common stock $10,000, 600-. hud 1. 6 Se dodieledaccdnnid dd eh debbie tine tad dhe dbnidneeno 
Fe CE RI UE dd ci dcmccconescoenncece ciate 100} 1,808,000 6 oF INOS b 20 bP POlsd ces vonens sucbdewdios 
ist ao i rn ok Pe, di khan dithbddinedehende= wee ee 100; 1,779,000 5¢ iA & OjApr 1 1957 Iii Tr & Sav Bk, Chic 
Indiana Ts. co mtge ($5,000,000) gold red 102__Ce| 1908 1,000; 2,993,000 4¢ \F & AjAug 11918 Central Trust Co, N Y 
ndiana e Co—Stock $5,000,000_.........-...... ht, 50} 5,000,000\/See textiSee textiNov 15 °12, 8%/.--.--------.-.--....-- 
Indian Refining ee eee stock $4,500,000......_.___- Sita 100; 3,000,000/See text) Q—J July 15°11 3%) ---------------ee 
Pre d) stk 7% cum and participating convertible__| ____ 100! 3,000,000}See text} Q—M jSept15°1l 1%|......---- ~~~ 
Finst KA $5,000,000 gold call 102 sinking fund______ Ba' 1911 1,000’ 3.585,000 6¢ ‘A & O/’Apr 1913 to '21 'Semi-annual 








EARNINGS.—For cal. year 1911, gross, $822,592; net after ta 
+ | a int., $122,500; charged off, $1 ,807; bal. +» sur., $531 707. 
» D 


OFFICERS.—Pres., John 7 Ryan; Sec., P. E. Bisland, 30 Broad St., 
New York.—(V. 93, D. 472; V. 94, p. 914, 985.) 


GREAT LAKES TOWING CO. —See pages 180-5. 


GREAT NORTHERN | IRON ORE PROPERTIES. —The U. S. Steel in- 
ts have elected to terminate on Jan. 1 1915 their lease (made Oct. 1 
1906) of the bulk of che ore lands on a royalty basis of $1 65 per ton standard 
ore with 3.4c. per ton increase each year. The trustees are Louis W. Hill, 
James N. Hill and Walter J. Hil. The 1,500,000 shares of beneficial 
interest in the trust equal to the number of shares of stock held were issued 
Dec. 1906 to Great Northern stockholders. Properties, royalties rec’d, &c., 
see V. 94, p. 556. First div. on ore ctfg., $1 per share, paid Sep. 16 1907: 
Mch. 16 1 $1; Sept. 15 1909, $1; Moh. . Sep 3 and Dec. 1910 and 
Mch. 1911, 50c. each. V. 87, 740, 936: op 8 > V. 91, p. 1330. 
Report for year ending Dec. 31 1911, V. o4. > 347, 336. —(V. 95, p. 682.) 


GREAT hay POWER CO.—ORGANIZATION.—Incorporated in 
California Sept. 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above Saetaaee and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
B eadows which, with the falls on the north fork of the yea River, 
should, ne is stated, make possible a development of 500,000 h. p. (compare 
V. 92, 1438). The immediate installation of 3 additional hydro-electric 
plants +; 55, 000 h p. each is said to be proposed. 

Oo owns (a) the $5,000,000 common stock of the California Electric 
Generating Co., which has erected at Oakland for emer ency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acqulred all of the $5, 000, 000 stock of the City Electric Co. of San Fran- 
cisco, with a —-s etek plant of 28,000 electrical h. p. capacity. Favor- 
able decision, 

The Citizens’ ‘Light ,. oe Co. was incorp. in California on July 21 
py with $3, 000 authorized common, $2,000,000 pref. and a bond issue 

of $2,50),00, to install an electric system in Sacramento in the interest 
of the Great Wennare Power Co. The Sacramento Valley Power Co., 
which was snaseperated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1,000,000 to be issued at present, is also con- 
trolled by the same interests. V. 93, p. 1536. 


CONTROL.—The entire $27,500, 000 capital stock is owned by the 
Western Power Co. of N.J.,a holding company with $20,670.000 of out- 
acne stock, of which $6, 000, 000 is pref. 6% cumulativefrom Jan. 1 1912. 


ONDS.—Ist M. 5% bonds, authorized, $25,000,000. Certified. $17,- 

476, 000; $750,000 bearing no int., pledged under mtge. of California Electric 
Generating Co.; $279,000 in treasury of Great Western Power Co.; in 
hands of public (V. 89, p. 1283), $16.447,000. The $5,000,000 common 
stock of California Elec. Gen. Co. is deposited under the first mtge., and 
all the $5,000,000 stock of City aye a of San ptenctece has been sim- 
larly deposited. V. 91, p. 1163; V. 92, 1438; V. 89, p. 1283. 

California Electric Generating Co, ual yo Bae to BD Western Power Co 
which oy the $5,000,000 com.stk. (guarantees the bonds, p., | and s. f. 
(V. 88, p. 688: V. 89, p. 472) and will pay 6% on the pref. stock beginning 
in i913. Pref. stock auth., $2,500,000; trusteed and may be used only for 
benefit of Great Western Power Co. system, $900,000; in hands of public 
(divs. cumulative at 6% from Jan. 1 1912 and guaranteed by Great Western 
Power Co.), $1,600,000; first mtge. (V. 88, p. og 8), auth., $5,000,000; 
issued, guar. by Great Western Power Co. (V. . 688), $1,20 0,000. 

City Electric Co. of San Francisco.—First mtge. 50% bonds (V. 92, p. 883), 
$1,700,000, int. guar by Cal. Gen. Elec. Co. V. 93, p. 668. 


GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of the purchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): $3,000,000 Gr. West. Power Co. 
lst M. 5s, due July 1 1946: $1,000,000 Calif. Electric Gen. Co. 30% pref. 
stock, $2, 670 ,000 Western Pow. Co. of N. J. common stock (V. nm. 499). 

For 7 mos. ending July 31 1912, incl. Cal. Elec. Gen. and City ‘Elec. Co., 
gross, $1,265,482; net, after taxes, $749,373; other income, $5,830; fixed 
charges (incl. Cal. Gen: guar. pref. stock divs.), Rasy “a bal., sur., $96,592. 

COMBINED EFEARNINGS.—As shown tin 92, 

Year ending March 31 and Calendar Year 1911, 
I a a i a 
Net earatnen” (after taxes) 
Fixed charges 


L438: 
1910-11. 1911. 
1,932,000 $1,936,474 
piitodbighddéeendhean $1,188,000 $1,179,602 
705,000 932,267 





Surplus $483,000 $247,335 
DIRECTORS.—Mortimer Fleishhacker, Pres., San Francisco; H. H. Sin- 
clair, Guy C. Earl, V.-Pres’ts, San Fran.: H. P. "Wilson, SOG.. Ne Vet Ae Vp 
Bedford, ms S23 James Irvine, A. W. Bullard, Herbert Fleishhacker, San 
Fran. - A. w. Burchard, W.S. Crandell, R. B. Young, N. Y. The Treas- 


urer is F. M. Thompkins, i. Offices, 25 Broad St., N. Y., and Shreve 
Bidg., San Fran.—V. 94, p. 564, 1699, 1767.) 


GUGGENHEIM EXPLORATION CO.—ORGANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in mining 
companies in Mextoa and the U.S. Assets Dec. 31 1911 included $13,860,- 
000 Amer. Smelters’ Securities series ‘‘A’’ stock and $1,500,000 6% bonds, 
$9,161,767 Utah Copper Co. stock, $9,883,088 Yukon Gold Co. stock, 
Alaska-Yukon propery and equipment, $1,170,230 miscellaneous invest- 
ments, $831,179 (all carried at cost), &c. See list, V. 94, p. 696. 

DIVIDENDS.—From April 1903 to Oct. 1906, 1%% quar. (7% yearly), 
and since to Oct. 1912 incl., 24% quar. (10% RS. tf ; F 


REPORT .—Report for cal. year 1911 in V. 94, p. 696 (compare V. 94, 
thee tee an g oe ae income, $3, 220, ,551; general expenses, . 238. 781; 
~¢ We. us 

Dec. 31 1911, $23,474,178. or year, $2,079,330. Total surp 
OFFICERS.—Pres., Daniel Guggenheim: V -P., Morris Guggenheim; 
, Leopold Friedrich; Sec., Charles K. Lipman. Offices, 1 168 B'way, 

N. A fay 94, p. 696, 1055, 1630.)—V. 94, p. 1055, 1630. 
RT, SCHAFFNER & MARX, INC —ORGAN.—Incorp. in 

sae ll 1911, succeeding firm manufacturing men'‘s clothing. Vv 92, p. ‘1376: 
STOCK.—Common stock, $15,000,000; par, $100: pref., see table. Pref. 
is redeemable in whole or part at 120 ‘and accrued dividends, at least $500,- 
— to apg on or before July 1 1921 and $500,000 during 5-year periods 


o mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 

















eommon stock unless there shall have been set aside $500,000 surplus profits 


and no dividends in excess of 4% in any year 2 there shall have been 
set aside as surplus profits at least $1,000, V. 92, p. 1376, 1439, 1639 

DIVIDENDS.—In full to Oct. 1912, inclusive, 7% (1 hes quar. ‘ 

REPORT .—Report for year ending Dec. 31 1911, in V. 94, p. 695, 
showed: Gross sales, RA 012,848; net profits, $430, 230; divs., 7% ios. at 
rate of 7% yearly, $209 361; other deductions, $56,640; bal., sur. .» $164,279. 
—(V. 94, p. 282, 695. } 

HAVANA TOBACCO CO.—ORGANIZATION .—Inco wT in New 
Jersey on May 28 1902 as amalgamation, per plan tin V. 74. 1142. The 
Amer. Cigar Co., it is understood, owns a controlling interest in the com- 
mon stock and $3, Vi 000 of $7, 500, 000 bonds. V. 85, p. 287. 

Stock, com., $30,000,000; pref., 5% non-cum. ., $5,00U,0U0; outstanding, 
com ohne 790 700: ae $4,703, 800; par of shares, $100. Bonds, $10,- 

O-yenn £ gol an of which $2,500,000 in treasury. Report for cal. 
pin elk. 3, showed: Dividends received, $17, win deficit after 
charges and Secaete. ett 192: int. on gold bonds, $375,000: bal., def., 
$570,192. Office, 111 Fifth Ave., N. Y.—(V 94, p. 693, 769.) 


HELME (GEO. W.) CO.—See pages 180-5. 
HERCULES POWDER CO.—See pages 180-5. 
HERRING-HALL-MARVIN SAFE CO.—See pages 180-5. 


HOCKING VALLEY PRODUCTS CO.—ORGANIZATION .—Incorp. in 
W. Va. Feb. 1911 as successor of the Columbus & Hocking Coal & Iron Co. 
and Columbus & Hocking Clay & Brick Mfg. Co., both sold in foreclosure 
“s July 1911, per modified plan, V. 91, p. 8 4. See V. 44, p. 278; V. 63, 

559. Leases about 10,000 acres of o L aye in New Straitsville field to 
Chartiers Oil Co. V. 93, p. 874. Suit, V. 94, p. 1568. 


STOCK.—Auth., $4,600,000; par, oon all held in 5-yr. voting trust. 
BON DS.—Annual sinking fund on bonds at least 5 cents per ton on coal 
15 cents per barrel on oll and 25 cents per 1,000 on ee and a a. Gane 
sum equal to excess in div’ds above 6%. V.91. p. 874; V. 93, p.874, 942. 
REPORT .—Report of old company for year 1907-08, V. RG, p. 1527. 
Pres., Daniel E. Reagan, Columbus, 0.—(V. 94, p. 1568.) 


HOMESTAKE MINING CO.—See pages 180 5. 
HOUSTON OIL CO, OF TEXAS.—V. 94, p. 1252; V. 95, p. 179. 
HUDSON NAVIGATION CO.—See pages 180-5. 


ay ORAVE rows CO., NIAGARA FALLS.—ORGANIZATION .— 
ay TOBE N. ryt 28 1910; on June | 1910 the stock was increased from 
2,000,000 to acquire the plants, properties, water 

rights and all aa assets of the Niagara Fails Hydraulic Power & Mfg. Co. 
(which was incorporated in 1878 and had paid regular divs. for a long eriod 
of years); also the outstanding bond issue of the Cliff Electrical Distributing 
Co. Supplies mechanical horse power either to adjacent manufacturers or 
to its subsidiary, the Cliff Electrical Distributing Co., which transforms the 
mechanical horse-power into electrical horse power and transmits it to 

various manufacturing industries in the city of Niagara Falls, N. Y. Has 
two power stations with a total capacity of 144,000 h. p. (V. 91,p. 340. ) 


BONDS —The “first and ref. mtge.” is for $3,500,000; $650,000is re- 
served to retire the milling property bonds due May 1 1920 (V. 91, p. 340.) 


EARNINGS.—For 12 months ending June 30 1912: 


rR CORIO on cio einai $928,955| Total net available for int_ .$802,863 
ee OO gabe 733,540 Total int. chgs. Oct. 1912. 318.500 
Cee. es So 69,323! Balance on above basis___. 484,363 


DIRECTORS.—Pres., George B. Mathews; Ist V.-P., Arthur Schoell- 
kopf; 2d V.-P.,J.F. Schoellkopf Sr.; Sec., PaulA. Schoeilkopf; es sons i 

P Schoelikopt Jr.; Treas., Arthur Schoellkopf: Asst. Treas., ae 
Schoellkoof; Henry Schoellkopf. Walter Schoellkopf, Hans Schmidt, WwW 
Olmsted, P. P. Pfohl.—(V. 92, p. 1639.) 


ILLINOIS BRICK CO.—(V. 93, p. 49, 108; V. 94, p. 415, 1767.) 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
corporated in Illinois April 1912 and acquired gas and electric properties 
belonging to fifteen companies operating in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp. of 
No. IL.; also owns all stock and bonds of Sterling Dixon & Eastern Electric 
Ry., owning street railway systems in Sterling and Dixon and an inter- 
urban line between the two cities; total lst track, 16.71 miles. V.94, p.1383. 
Div. on pref., 14%, paid Nov. 1 1912. 

BONDS.—Of the ‘Ist and ref. 5s of 1912 $2,000,000 have been sold. 
Additional amounts may be issued (a) $450,000 to refund underlying bonds; 
(b) in exchange, par for par, for mortgage debt existing at time of acquli- 
sition of properties acquired in the future; (c) $1,000,000 for future additions; 
(d) for expenditures over and above $1,000, 000 made in acquiring future 
property to extent of 75% ofcostthereof. V.94,p. 

OFFICERS.—Samuel Insull, Pres.; John F. Bilchrist, Asst. to Pres.; 
Frank J. Baker and Charles A. Munroe, V.-Presidents; John H. Gulick 
Sec. & Treas.—(V. 94, p. 1383.) 


INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 
Oct. 1 1908 to the Lafayette, 9 Wayne, etc., gas companies, foreclosed, 
per plan in V. 84, p. 871; V. 86. p. 984. Stock auth., $4,500,000, all out- 
standing. Dividend, 1%, paid f Ars 1 1912; Oct. 1, 1%. Report for cal. 
vear 1911 in V. 95, 542, showed, gross, $1, 014,955; net, after taxes, 
$335,076; bond int.. $119,864; contingent fund, $30.000; bal., sur. .» $185,- 
212. Office, 2 Rector St., N. Y.—(V. 95, v. 179, 542.) 


INDIAN REFINING CO.. CINCINNATI.—ORGANIZATION .—Incorp. 
in Maine in 1905. Produces, transports, and refines crude oil and manufac- 
tures lubricating oils (‘ ‘Havoline, ’” “Packard,” &c.), paraffine wax, greases 
&c. Sells chiefly gasoline, kerosene, fuel and crude oll. Has valuable oll 
lands and oil leases, refining plants at Lawrenceville, Ill., and Georgetown, 
Ky.; owns entire stock of a refinery at New Orleans, and operates refineries 
at East St. Louis and Pittsburgh. Has Storage stations at New Orleans 
and Jersey City for export business and many distributing stations in this 
country and Europe. Operates under equipment trusts, &c., 1,182 tank 
cars. Combined capacity of all refineries March 1911. 13,500 wae per day. 

STOCK .—Pref. is convertible at option of holder into com. stock at rate 
of 2 shares of pret, for 1 share of com., on the day after the date on which 
any pref. dividend is made payable, upon 5 days’ notice. 


DIVIDEN DS.—Divs. of 7% yearly paid on the pref. stock in full to 
Sept. 15 1911 and of 12% on the common stock frem July 1908 to July 15 
1911. No payments since to May 1912. 

BONDS.—First M. serial 6% bonds of 1911, auth., $5,000,000: reserved 
for future issue (maturing in semi-annual installments of $100. ‘go ~— 
Aprit 1 1917 to Oct. 1 1921), $1,000,000; present issue, $4,000,000, d 
20 ee installments of $200 00,000 each, beginning April 1 1 1912. Ae: 
callable for sink. fund or as an entire issue on any int. dateat102 and int.} 
about $200,000 was paid off late in 1911. V. 93, p. 1194. 




































































160 INDUSTRIAL STOCKS AND BONDS. [VoL. LXXxXXv. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Di Where Inter 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Ind. Ref. Co.fCar trust due abt $65,000 s-a call. 105....F.c; 1910 $1,000; $445,000 5 J & Jan 
(Gonciuded)\Car. ‘trusts $18,000 duc ean ns. ‘e| 1910 500} 110.000; 5° . Seaton Lo ee 
ingerso-Rand--Common stock $10,000,000 authorized....| -.-- 100} 6,593,125'See text/See text/Apr 30°12 5%|Checks mailed 
f stock 6% cum (p & d) option (see text)....--.--..-.. — 100} 2,525,0006in 1912\J & JiJuly 1 1912 3% 0 
First mtge $3,000, old red 105 since 1911_-.--- N.c*&r}| 1906 | 100 &c} 2,000,000 5¢ |J & J|Dec 311935 [Office 11 B’way, N Y 
International Agricultural Corp—Com stk $18,000,000 auth-| ---- I § ee et ae ee 
can ane haan i Sn homie $80,000 er 108 Rac*| 1912 100 13 OD oon 7 in 1912 # Se So DPdgc, cccdbecswdctécnwnse 
8 cola 8 nds , ,0O0O0re -Ba.c*; 1912 |..-.--.-- 3, , SMR 
International Cotton Mills Corp —Common $10,000,000..-.-| ---- | ~~ 00) Z.67B.g93|_.--.°. |. -02 fo OO |-oonsocooo occa 
ea (p ® Cumulative ; ,\)  Meerrre; Titre. oes >, . ee xt — an 
Mt Vernon-Woodberry first mortgage gold $8,000,000_.c*| 1899 1,000; 8,000,000 5¢ ue S|Sept 1 isa cia Sentiuantal Te Co, Balt 
do do income cumulative mortgage- ---- 1899 1,000 BREA < an nsces J & dJiJan 11950 146% paid January 1909 
J Spencer Turner Co deb $2,000,000 en & i (red)... 1906 1,000} 1,482, 6¢ |F & A/Feb 1 1926 Office Turner Co, N Y 
Convertible gold notes redeem. par $2,000,000 (see text) Ba| 1911 1,000} 2,000,000 6g J & J\July 11916 Bankers Trust Co. N Y 
International Harvester—Common stock $80,000,000- ----- secs 100} 80,000,000 5 in 1912) Q—J ct 15°12 1%|Checks mailed 
Notes $20, & d) 7% cumulative $60,000,000----------- 5535 100 £0 O00. O00 po gt, {Sent 3 1912 1%|Checks mailed 
’ 08) Pee ed ae edd ’ , OE S|! RR Re eee ee a a ee 
International Mercantile Marine—Stock com $60,000,000---| ---- BA SM ovandeceluuces catleubvecaddhdéeaann See text 
Dee Ge © 975 cum gum oo wD (W840 IMD, WO. isag | 88) SAECO alae Olowk 1 lead (9'P Margaa 6 ow 
oll trus ,000, re since Oct .-N.c* &r ; 744, ct 11922 J P Morgan y 
Internat Nav Ist M g $20,000,000 subj to call (text)_FP.c*) 1899 1,000} 18,143,000 5¢ : F & A/jFeb 1 192 Com any's Office,’ N Y 
Oceanic Stm Nav ist M deb £2,500,000 auth red text_.cé&r| 1908 £100) £1,250,000 4% (|J 30 Dec} Dec’13-J’e30'22| London 
women Line Gepeutures.................-+---------- ar | Various £90,331} 4% & 5 |_______- arious Liverpool 
(The) International Nickel—Common stock $50,000,000auth; ---- |...---..- 38,031,565 textiSee text|/Dec 2 1912 2%/43 Exchange Place, N Y 
Preferred stock (p & d) 6% non-cum $12,000,000 auth..-| -..- 100; 8.912,626\6 in 1912 F |Novl1 1912 1% do do 
First mtge to be paid at 110 April 1 1913 option (text)_..-Eq| 1902 1,000} See text 5¢ & O/jApr 1 1932 New York Trust Co, N Y 
International Paper—Stock common $20,000,000- ----...-- | neue BRC 2 ae July 1 1899 1%/|Checks malied 
Prefe (not as to assets) 6% cumulative $25,000,000_-| ----. 100} 22,406,700\2 in 1912 Oct 15°12 do 
First cons M $10,000,000 ¢g red since 1907 at 105_...Us.c*} 1898 1,000} 8,778,000 6¢ iF & AjFeb 11918 Metro olitan Tr Co, N Y 
Cons mtge $10,000,000 gold red sink fund conv (text) .Eq.c*'’ 1905 1,000' 5.343.000 Fe ‘J & JiJan 1 1935 do do 
Sinking fund, O08 of the net value of the oil produced; such payments | $60,000; pref. divs. (64%%), $295,825: bal., sur., $133,111. For 6 mos. 
must aggregate $500,000 per annum and need not exceed $250, each | ending June 30 1912, combined earnings, incl. associated cos., $808,527: 
quarter. o divs. to be declared unless sinking fund payments have aggre” fixed charges, $330,525; bal., sur., $478,002. V. 95, p. 364. 
gated $125,000 for each quarter. Sinking fund to be increased upon issue 


of bonds in excess of $4,000,000. 
Car trusts, No. 1, V. 90, p. 376, 450; V. 91, p. 520. No. 2,V.92,p.191. 


OFFICERS, &c.—Pres., Richmond Levering; V.-P., B. W. Dudley; 

.. Newell H. Hargrave. Directors: Richmond Levering, Theo. L. 
Pomeroy, L. B. Franklin, E. C. Potter, Evans R. Dick, New York City; Wm. 
Cooper ter, W.S. Rowe, C. L. Harrison, Cincinnati.—(V. 93, p. 1194.) 


INDIANA PIPE LINE CO.—See pages 180-185. 

INGERSOLL-RAND CO.—ORGANIZATION .—Incorporated in N. J. 
June 1 1905 and acquired ys ars Drill and Rand Drill companles 
and a majority of the $250, stock of the Canadian Rand Drill Co., the 
latter having a plant at Sherbrooke, Que. Owns plants at Phillipsburg, 
N. J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov. 1910 
aqenee controlling interest in A. S. Cameron Steam Pump Works, 23d St. 
and East River, N. Y. . 91, p. 1450. . er to list was in V. 83, 
p. 1176; see also V. 84, p. 867; V. 85, p. 465. 


STOCK .—Stockholders voted Nov. 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding.pref. stock availed themselves in Dec. 1910 of 
the option of exchange, share for share, of common stock. V. 91, P 719, 
1028, 1098, 1388, 1515, 1632. In Oct. 1911 a 25% stock div. ($1,318,625) 
was paid, raising common stock to $6,593,125. V. 93, p. 874. 


DIVIDENDS .—Pref., Jan. 1906 to a 1912. incl.,6% yearly (J. & J.). 
On common, 5% paid April 1910; April 1911, 5%; April 1912, 5%. 


REPORT.—Report for year 1911 in V. 94, p. 979, showed: Net earnings 
over depreciation ($461,743), $1,008,987; int. on bonds, $100,000; pref. 
div. (6%), $151,518; com. div. (56%) paid April 1912, $329,515; bal., sur., 

422,954; reserves, $5,000. 

OFFICERS.—Pres., Wm. L. Saunders; Ist V.-P., George Doubleday, 
V.-P. & Treas., Wm. R. Grace; Sec., Fred. A. Brainerd. Office, 11 Bway. 
—(V. 92, p. 958; V. 93, p. 874, 1024; V. 94, p. 979. 

RIGATION WORKS 


INSTITUTION FOR ENCOURAGEMENT OF I 
AND DEVELOPMENT OF AGRICULTURE IN THE U. S. OF MEXICO. 
—V. 87, p. 1013, 1090, 1162, 1240; V. 88, p. 454, 1624. 


INTERNATIONAL AGRICULTURAL CORPORATION.—ORGANIZA- 
TION.—Incorpora in June 14 1909in New York. Owns one-half of th 
stock of the Kaliwerke Sollstedt Gewerkschaft, owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
a a deposits in Tennessee and fertilizer factories in various States. 

. 91, p. 1516, 1450; V. 92, p- 1181; V. 94, p. 282, 1768. Has contract with 
the Tennessee Coppet Co. for sulphuric acid. V. 92, p. 327. Stock in- 
grease, V. 92, -9 ,1131,1181. Potash supplies, V. 93, p 287, 231, 1107; 


os 4, . ® ® 

Nearly all the stock is in a voting trust until Sept. 141914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John W. Fry and J. Du Pratt White. V. 94, p. 1767 


BONDS.—Of the Ist M. and coll. trust gold 5s ($30,000,000 auth. issue) 
$13,000,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary company bonds and of $6,474,500 to retire floating debt. The 
remaining $17, ,000 bonds are issuable for not more than 75% of the 
cost of acquisitions, improvements or betterments, securities of other com- 
panies and general corporate purposes (the last-named to a maximum 
amount of $4,000,000, until $21, ,000 are outstanding, and thereafter to 
a maximum amount of $2,000,000), but only when the consolidated net 
income for the fiscal year next preceding shall have been three times interest 
charges, including bonds to be issued. 

Annual sinking fund (first pores May 1 1914) will equal at least 24% 
of all bonds previously issued, and in addition, if in the cal. year next pre- 
ceding there is mined from lands owned by the corporation or its subsidi- 
aries over 1,000,000 tons of phosphate rock, at least 20c. a ton on such excess 
tonnage. Minimum sink. fund, $325,000 per annum. V. 94, p. 1767. 

Atlas Phosphate Co. owns all of the Prairie .Pebble Phosphate Co. stock, 
$6,000,000 purchase-money bonds being given in payment, of which 
$3,899,000 mature Jan. 1940 and $2,000, in installments of $500,000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS.—On pref. to July 1912 incl., 7% per ann. (now 3 4 %s-a.) 


EARNINGS.—Report for year ending June 30 1912 in V. 95, p. 967, 
showed net earnings, $2,031,209; int. on bonds, &c., $565,696; pref. div. 
(7%), $914,505; bal., sur., $551,008. 


DIRECTORS.—Waldemar Schmidtmann (Pres.), William N. Shaw, 
Albert French and T. C. Meadows (Vice-Presidents), Thomas W. Lamont, 
A.H. Wiggin, Chas. H. Sabin, Benj. Strong Jr., Francis M. Weld, Geo. B. 
Case, J. Du Pratt White. Office, 165 B’way, N. Y.—(V. 95, p. 893, 967.) 


INTERNATIONAL COTTON MILLS CORPORATION.—ORGANIZA- 
TION .—Incorporated in New York on July 28 1910 and acquired about 
page of the $7,000,000 Consolidated Cotton Duck Co. common and $6,000,- 

pref. stock; also substantially all the stock of the Mt. Vernon-Wood- 
nd Cotton Duck Co. (through the Consol. Cotton Duck Co.), 68%% of 
stock of Bay State Cotton Corp. and all the stock of the J. Spencer Turner 
Co. and Boston Yarn Co., selling agencies; properties, 27 mills, producing 
over 3,000 varieties. A syndicate undertook to supply $2,000,000 working 
capital. V.91, p. 279, 467; V. 92, p. 61, 1035, 1313; V. 94, p. 1768. 

Owns more than 93% of the $3,000,000 Mount Vernon income bonds 
(V. 82, Pp . mag Also ys entire ssook of Z . Spencer Turner Co., N. Y., 

aranteeing $2,000,000 6% debentures, of which $400, res 

ture purposes. V. 82, p. 336, 754, 1104. ’ 000 reserved for 


BONDS.—Consol. Cotton Duck Co. underlying bonds, $145,000; Mt. Ver- 
non-Woodberry, $650,000, viz.: $250,000 Tallahassee Falls 7 ag lst M. 
bonds and $400,000 Columbia Mills Co. prior lien notes. 

DIVIDENDS.—On pref... 1%%,. paid Dec. 23 1910: 1911, April. : 
July, 1%%; Oct., 1%; 1912, Jan., 1%; none since. VY. 94, 5 hia 

CONVERTIBLE NOTES.—The $2,000,000 5-year 6% gold notes of 1911 
are redeemable at par, all or any part (if less than all, 
called to be drawn Dy lot) on an - i com empcans 60 be 
stock at par from Aug. 1 191 


interest day, and are convertible into pref. 
to Jan. 1 1916 unless previous! Foke i 


Sinking fund payment on or before Nov. 1—in 1912 to 1914 sufficient to 

retire $100,000 yearly and in 1915 $200,000 on Jan. 

V. 92, p. 1568, 1639: V. 93, p. 942. 1024. an. 2 BEES SoMowing: 
REPORT.—For fiscal year ending Dec. 31 1911, in V. 94, p. 1381, 

$388,936; int. on notes, 


showed: net earnings of Int. Cotton Mill Corp., 


DIRECTORS.—S. Davies Warfield (Chmn.), Myron C. Tay] res 

Charles M. Warner, Thomas M. Turner, David 4 Tr spree) : 
Jr. (V.-Ps.), J. D. a 
Hale, Albert L. Scott, F. ; 


H. Carroll and P. T. Jackson 
(Gen. Mgr.), Rodman P. Snelling, Frank J. 


Carpenter, E. A., Brinckerhoff, J. H. W - 
wright, William H. Grafflin, E. A. Brinckerhoff Jr. (Treas.), F. S. Leow 
J. H. ae oe Louis P. Myers is Secretary. Office, 86 Worth St., 
N.Y.—(V. 93, p. 1024; V. 94, p. 211, 564, 1122, 1381, 1768; V.95, p. 364.) 


INTERNATIONAL HARVESTER CO.—Incorp. in N. J. on Aug. 12 1902 
and acqu five concerns So cultural machines: Deering 
Harvester Co.. McCormick Harvesting Machine Co., &c. Also has large 
plant in Canada, timber lands, coal, ore, blast furnace and steel properties. 
See report, V. 86, p. 1471; V. 87, p. 94; V. 90, p. 1242. Wisconsin Stee} 
mortgage, V.85.p.104. Purch.-money obligations Dec. 1911, $879, j 

In 1912 the Government brought sult to dissolve the company for alleged 
violation of Anti-Trust Law. V. 94, p. 1252; V. 95, p. 364, 359. 


STOCK.—Common stock was in Jan. 1910 increased from $60,000, 
$80,000,000, the new stock being distributed as a 33 1-3% stock page 
senting surplus invested in the business during the past seven years. See 
DIVIDENDS below. V. 90, p. 170. Voting trust expired Aug. 1 1912. 
V.95, p. 239. Rights of stock, see application to list, V. 95, p. 302. 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. On 
ref. (new stock), June 1907 to Sept. 1912, both incl., 1%% quar. A 
3 1-3% stock div. was declared in Jan. 1910 (see stock above); also a cash 
div. of 4% on the com. stock, as increased to $80,000,000, from earnin 
Ce RC RON eS Ce Et 

, Os ** 0; ’ . ‘9 . ele . ’ . . , , . 
Qu rly statement March 1912. V. 94, p. 701. ‘ ween ew 


NOTES.—In Jan. 1912 sold $20,000,000 3-year 5% notes.—V.94, p. 211. 


REPORT .—For 1911, V. 94, p. 1311, 1322; 10-yr. record, V. 95, p. 359. 
Cal. Net Deprec'n, Intereston Pret.Divs. Com.Divs. Balance, 
Years. Income. Renew.,@éc. Loans,&c. (7%) (4%) Surplus. 
1911..$26,355,480 $9,286,987 $1,547,095 $4,200,000 $4,000,000 $7,321,398 
1910.. 25,353,518 8,264,718 1,003,981 4,200,000 3,200,000 8,684,819 

OFFICERS.—Chairman of Board, Charles Deering; Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCormick; V.-Prests., James 
Deering, Harold F’. McCormick, Willlam H. Jones and J.J. Glessner: Treas. 
Harold F. McCormick. General office, 237 Michigan Ave., Chicago. 
—(V. 94, p. 1311, 1822, 1768; V.95, p. 239, 300, 302, 359, 364.) 


INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
aC a at ti Internat. Nav. Co., acquiring in 1902 (per plan, V. 74, 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, Dominion and Leyland lines. Aggregate gross tonnage, 
built or building Dec. 31 1911 of 1.181.125 tons. Govt. suit, V. 92, p. 191. 


STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref: on Dec. 
1911 remained in the treasury. A majority of both classes = stock ay det 
in a voting trust under an extension consented to in 1912, until Oct. 1 1917. 
although the trustees may, in their discretion, terminate the trust at an 
earlier date. Voting trustees, J. Plerpont Morgan, Chas. S. Steele, J. Bruce 
Ismay, Peter A. B. Widener and W. J. Pirrle. V. 95, p. 893. 


BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 444% debs. were sold, £125,000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder payable June 30 1922. ‘All or 
part may be retired at par begin. 1914 on 60 days’ notice. V. 87, p. 

Coll. trust 44s, see application to list, V. 84, p. 1309. The Internat. 
Nav. 5s are subject to cail at par since 1909 and a sinking fund of $250,000 
to $500,000 retires them annually since May 11905. Dominion Line deb., 
£90,331; Fred. Leyland & Co. Ist M.4% deb., £335,600, due Dec. 1 1921. 
are rot included in co.’s bal. sheet, only a majority of stock being owned. 


REPORT .—Report for year codee Dec. 31 1911 in V. 94, p. 1760 
showed: Total gross earnings, $39,153,343; net, $8,082,559; int. and income 
tax, $3,864,290; add surplus insurance account, $291,000; bal., sur. for 
year, $4,509,269. In 1910, gross, $38,073,595; net, $8,298, 
OFFICERS.—Pres., J. Bruce Ismay; Treas., Horace G. Philips. 
DIRECTORS .—Americans.—-C. A. Griscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J. Berwind, Geo. W. Perkins, J. P. Morgan 
ores A. i. pare, oor oeene. Bn ssh Directors.—E.C. Grenfell, J. B. 
smay, Rt. Hon. Lord Pirrie. Charles F. Torrey and Harold A. 
Office, 9 Broadway, N. Y.—(V. 95, p. 364, 893.) suncerecn. 


INTERNATIONAL MOTOR CO.—V. 93, p. 1389; V. 94, p. 1122. 


(THE) INTERNATIONAL NICKELICO.—Incorp.inN.J.inmu 
In Sept. 1912 succeeded to International N ickel Co. and Coleatar Noci 
PM plan V. 95, p. 239, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. 3 for $, in new pref., and $9,000 
new com. being offered to old stockholders to retire the $7,900,154 bonds 
at 110, all bonds not previously parchased to be called for payment on 
April 1 1912. ‘The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London. and 
Societe Meniere New Caledonia, &c. V. 75, p. 1205, 1257. 
Voting Trust.—A majority of the stock is deposited with E. CG. Converse 
Joseph R. De Lamar, Ambrose Monell, Robert M. Thompson and Ezra F 
Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
terminate the agreement at any time. V.93, p. 1468; V. 95, p. 682 
DIVIDENDS.—-First divs. on stock as readjusted, 1K% on pref 
payable Nov. 1 1912, and on com., 2% Dec.21912. V.95,p.752. Onold 
ref.,144% quar. June 1906 to Nov. 1912, both incl. On old com stock 
%, paid Sept. 1 1909; Dec. 1909 to Mch. 1911, both incl. (quar.), 1% and 
44% extra; June & Sept. 1911, 24%; Dec. 1911, 4%; 1912, Mch.. 5%: 
June, 770; Sept. 54 ©; and July 191 , 25% extra. ‘ nen ots 
.— Report of company for year ending March 31 
p. 1563, showed; Total net income, $4,866,413; int. on tka haan 680: 
deprec., sinking fund reserve, &c., $838,803; div. on pref. (6%), $534,749: 
~. 0 Cae. X28 Fé Nahe cere anrela: bel, sur., $903,799. : ; 4 
-—Chairman of board, Robert M. Thompson; Pres. 
Monell; Sec. and Treas., James L. Ashley. Office, "43 xchanee Pines’ 
N. Y.—(V. 94, p. 1563, 1700, 1760; V. 95, p. 239, 621, 682, 752.) 


INTERNATIONAL PAPER.—Incorporated Jan. 
by puronese 25 of the principal pulp and paper mills 3 thea “n°. a VoSL 
p. 2623; V. 67, p. 428, and V.69, p. 494; also applications to list in V. 67 
R- 1359, and V. 68, p. 726; V. 80, p. 1482. Daily output about 1,700 tons. 
ee provnsoses in V. 66, D. 288, and V. 67, p. 177; also official statement 
V.69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,- 
000 stock is owned, with factory at Rumford Falls, Me., capacity about 
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OcT., 1912. | INDUSTRIAL STOCKS AND BONDS. 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Inierest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ent Be Ee Se. oo ece dep owcscccesie «ie $100}$18,228,000|See text; Q—M /|Dec 11906 1%]-_-..--.-...--..--.-.. 

intecnaGene rf $12,000,000 red 105 s f $200,000 yrly_.Usm| 1901 | 500 &c| 3,829,900 5¢ iA & O/Oct 11951 Empire Trust Co, N Y¥ 

Retsot Mining ‘arst mo rtgage Go Old ....-.....-.--...- cove 1,000} 2,500,000 5¢ J & _ JiOct 11925 Columb Knick TrCo, NY 
Internat Sti ver—“Stock, pret f hk. (p. & d.) $9,000,000...---- omse 100 6.935.368 ane Bw Q—I es 15 12 1%{Checks mailed 

scr 9 BP LUO) ~ ~~ wo oe ew ww ee ne ee we ee wee ae ’ Oe tn ated bie ee ee er fe. 2s | 

First mtge $ Rf s f called at 110 since 1901 --N.c*| 1898 1,000} 3,346,000; 6¢ & D/Dec 1 1948 Amer pee Nat Bk,N ¥ 

Debentures $2, 000, 000 1 ld redeemable at par__._____-- 1903 1,000} _1,867,000 g & JiJan 1 1933 do 
International Smelting & Refining Co—Stock $50.000,000__| ___- 100} 10,000,000/8 in 1911 —M re 31°12 2% Checks mailed 
International Steam Pump omstock $24,000,000 mi sone 100} 17,762,500|See text —J |jApr 1’05 «%% oO 

Pref ( d.) stock 6% cum $15,000,000 -..-...---.. b ithe 1 11,350,000/6 in 1912} Q—F |Nov 11912 1 %)Checks malled 

First te mtge $12,000,000 gold s f red 103__--S. xo* &r* 1909 |$ £ fr &c| 10,000,000 5¢ iM & S'|Sept 1 1929 N Y, Lon, Paris & Amst 

worthings n preferred stock 7% cum (see also text)_.__| ___- 1 2,000,000 7 M & N/Nov 1 1912 3 %4/Checks mailed 

Blake & Knowles Co 8% preferred stock... ..-......-.-.-.| -.-- 1 485,00 8 a a. QS: ieee > Bb sa cute ted owed bebe cia 

Holly Mfg Co first mtge guar prin and int-.-.-..-.--.- 1902 | 100 &c 700,000 5¢ Ww & JiJan 1 1922 Lawyers Title Ins& Tr Co 
Jefferson & Clearfield Coal & lron—Pref stock 5% non-cum Bt aR 100; 1,500,000 5 F & AjAug 15 °122% do 

First mortgage gold sinking fund drawn at 105..-.--- Gi.c*| 1896 1,000 832,000 5¢ WJ & DjJunel 1926 36 Wall St, New York 

Second mtge gold ‘ECR und drawn at 105....Usm.c*! 1896 1,000} 1,000,000 5¢ |W & DiJunel 1926 do do 

Indiana cine te $2,500,000 auth sinking fund....G 1910 1, 1,686,000 5¢ WJ & J\iJuly 11950 | do do 

n Stee Co— 

whe OMe ar $3000, 000 g sf red 105 be OO) FC.c*| 1909 1,000} 24,044,000 5¢ |\M & N|May 1 1939 ‘New York and Chicago 
Kansas City Stock Yards Co of Mo—Stock $9,000,000 auth_| ____ 100} 8,160,000/6 In 1912 —F |Nov 11912 1 W/Office 50 State St, Boston 
Kansas Gas & Electric Co—Pref (p ed) ) stock cum red 115) ___-_ 100} 1,500,000/7 per ann —J jOct 11912 1%|Checks mailed 

First mortgage ($6,000,000) gold callable (text) ...-- Gi.c*| 1910 1,000} 2,949,000 5e¢ |M & S/Mch 1 1922 Guaranty Trust Co, N Y 
(Julius) Kayser & Co—Common stock $6,750,000- bese 100} 6,750,000|See text} Q—J jOct 11912 1%)}--.-..-.-.....-.--2..2.. 

First pref (p & d) 7% cum $3,000,000 redeemable at 120-.| ___- 100} 2,900,000\See text; Q—F |Nov 11912 1%|Guaranty Trust Co, N Y 

Second pref (p & d) 7% cumulative $750,000 (see text)__-| ___- 100 695,000/See text} Q—F |Nov 11912 1% do do 
15, po. pees daily: first — div. 7 com. stock, 1%, paid June DIVIDENDS.—1909, 3%; 1910 to Sept. 1912, 8% per annum (Q.-M.). 
1905. . 70, p. 742; V. 69, p. 494, 908; V._73. p. 786: V. 80, p. 2624;| REPORT.—For calendar year 1911 in V. 94, p. 1564, showing: 

82, >. 103. Y amerioan Realty Co. see Vv. 5. p. 1025; V. ant’ p. 2207. 1911. 1910. 909. 
Bitect of reciprocity with Canada, V. 92, p. 1439; V. 93, p. Tolls on copper, &c-.-.------------$3,442,259 $2,512,108 $2,442,901 
DIVIDEN DS— art? _* bg to os — Ls to "1. - gr ¥ Int. & discount & misc. revenues -- -- 96,945 124,824 143, 642 

Pref. stock (%)-.---- yearly yearly 172,» 
Com. stock 2 bg None None None None SOCKS MROOURR in wh wd 00 case ous -$3,539,204 $2,636,932; $2,586,543 
BONDS —The oon 4" 5% — < _ (910,500. 000 authorized Mfg. & oper., gen. exp., taxes & depr_ 2,320,167 1,634,741 1,350,830 
issue) are convertible on any wey ay since July and before 2.191 $1.235.713 
i f. stock at par. Avs. f. of 2% of all bonds ever issued is payable Net income -.--..--.------------$1,219,037 $1,002, $1,235, 
emir. dane 1907, tor” which bonds are subject to call at vel and nterest Dividends --.---.---.------------(8%)800,000 (8)800,000 (3)300,000 
9. The remainin onds are reserv or future ce aa 
cae © V.79, p. 2699: V Vv. . 80, p. 119, 225: see app. to list, ; 99,p 1482 Balance, surplus -.-..------------- $419,037 $202,191 $935,713 
The consol. "de cover all * ‘after-acquired realty.” iieoa's. $150, 000, OFFICERS.—Pres., John D. Ryan, Butte; V.-Pres., Dennis Sheedy, 
began 1905. Notes payable Dec. 31 1911, $4,985,000. Other BL. out: Denver; Sec.-Treas., Joseph W. Allen, New York. N. Y. office, 42 Broad- 
1. Int. Paper purch. money. Int. Where paid. Outst'g. Maturity. | WV —(V. 93, p. 411; V. 94, p. 564, 1564. 


AmmonoosucLumb.IstM.s.f4. g M-S N Y, Met Tr Co $170,000 Sept 1°13 


Ontario Paper Ist M__.-._-- 6¢F-A do do 150,000 Feb 1°18 
Rumford Fall Sulphite IstM_6 ¢ J-J do do 350,000 July 1°18 
Piscataquis Falls P.1lst M.s.f_4 g F-A do do 57,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa_..6 ¢J-J N Y, Man TrCo 1,500,000 Jan 1°18 
Bonds of Controlled Companies— 
Am. Realty Co. Ist M\? gJ-J Port,Me,U SD &TCo 324,000 July 1°41 
g int red parsf Union Safe Deposit & Trust Co. ,Portland, Me.,trus. 
Olcott  % | 2 Seo 5¢M Y, Met Tr Co 389,000 Mch 1 "19 
Piercefield Paper Ist M_._._._.5 g M-S NY, Met Tr Co 401.000 Sept 1°19 
Umbagog Paper Ist M__._-_- 5 ¢M-S UnSD&TCo,Port 80,000 Sept 1°18 


REPORT.—Report for 6 mos. ending Dec. 31 1911 in V. 94, 414, 
showed gross, $11,237,562; cost raw material, we , &c., $9,599, 7: Bt 
taxes, &c., $605,554: pref. divs. (1%), $224,06 " bal.. sur., $807, 
Report for year ending June 30 1911, in V. 93, p. 406. 1262. 

June 30 Gross Costraw ner, ee. Depr. mill =a 9 - Balance, 

Year— Income. mfg., &c. Tazes, &c. Plants. pf(2 Sur lus. 
1910-11_.$23,095,746 $20, 208, 344 $1, 216, 385 $484,760 B48 4 m4 $738,122 

1909-10. 19,459, (030 17,278,255 1,163,710 448,134 568, ‘931 


DIRECTORS.—A. N. Burbank (Pres. and Treas.), Ogden Mills, F. B. 
os — L. Fuller, wee Strong Jr., F. S. lower, R. ‘Pagen- 


-S 


oe a Ti aga age i. il te Sp os Mills, Philip T. Dod 7 
Albe in, Russel is E. W. Hyd Office, 
Sead St. N. N Pty o. 94, = 830, 17389, 1387: V. 95, p. 425, 484, 752.) 


INTERNATIONAL ee CO.—ORGANIZATION —Incorporated in 
New Jersey on Jan. 14 i; Controls American & British Mfg. Co., with 
plants at Saggy R.I., and Bridgeport, Conn. (V. 68, p. 671; Vv. 84, 
p ; 287, 470: V. "88, p. 1130). Owns Amoskeag Fire Engine Co., 
engines Mod aA ‘tured by Manchester tte Works, Manchester, N.H. 

81, p. Controls American Oil Engine & Ship-Building Co., with 
plant at Worcester, Mass., and A ey Zinc, 1aee & Smelting Co., with 
mines at Carthage. Mo., etc. V. 75 . 503, 215: 87, p. 1665 


3150 stock (auth. $7,400, 000), $5, 047,000: pf., 8% cum., $600,000. Pa 

DIVIDENDS— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
I eS 0 7% 8% 6 | Jan... 1 
Se te % 0 2 


. Le sa 0 Jan 
Pres., " Yonnats H. Hoadley, 165 Broadway, New York.—(V. 85. p. 287) . 


INTERNATIONAL SALT CO.—ORGANIZATION .—Incorporated in 

Sew Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 

apital stock of the Fa Mining Co., engaged in mining rock salt at Ret- 

S. Livingseos Co., .. (b) $300, 000 stock (75% of entire issue) of Avery 

k Salt Mining a. * hah mine at Avery Island, La. (this stock is in 

ronan of Retsof Mining Co.); (c) entire $750,000 stock of Internat. Salt 

Co. of N. Y., with producing ‘plants in N. Y. State rig in as Watkins, 

sas and Cayuse (See official statement in April 1910, V. 90, p. 1100.) 
910 the Boos properties were sold. See V. 90, p. 52. 


presnuaed ——On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12, 000, 000 auth. issue), one-sixtieth of 
amount is issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding: $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 was 
returned to treasury, the remaining anit 9 & cou. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V.90 p: 86 A new issue of $400, 
3-year notes has been sold. V. 94, p. 111 


REPORT.—For year ended Feb. 29 1912 (V. 94, p 
$519,134, against $488,807 in 1910-11; int., exp., ae ., $502,152; gain in 
cash assets, $16,982. 

Pres., M. B. Fuller: Treas., W. H. Barnard: Sec., H. D. Fuller. Office, 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 94, p. 1117; V. 95, p. 423.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated In 
Nov. 1898 under laws of N. J. and acquired sliver-plating properties—see 
V. 67, p. 1160; also V. 68, p. 232, 334, 1024; V. 76, p. 106. Also has a large 
sterling silver output. See V. 68, p. 334, - to rights of capital stock, 
plants, &c. V. 67, p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82. p. 990. 


STOCK, &c iene. stock issued, $9,944 aed of which $9,259,338 in 
woapery Jan. 1 1912; pref., $6,607,500, of which $578,912 in treasury. 


88, p. 683, 752. 

DIVS.— 1900. 1901. ‘02 to ’06. 07. "08. ‘09. "10. ‘11. 1912. 
On pref. (%). 1% 0 4yearly 6% 4% 4% 7% 8 2,3, 2,3 

In 1911 and Jan. and April 1912) 1%% and 4% account accumulated 
divs. paid quarterly, and on May 15 and N “* 15 1912 1% extra acct. ac- 


cumulated divs., leaving 11 %% due. V. 95, 621. 
Also in Jan. 1903 scrip for unpaid divs. (31 4%) then due, $1,085,343. 


REPORT for year ending Dee pee. 31 1911. with bal. sheet, in V. 94, p. 694, 
showed net earnings, $ int. , on bonds, $315, 864: div. on pref. 
stock AU $482,288; bal., on m5 5a. Pres.. Geo. H. Wilcox: Treas., 
Geo. M. Curtis, Meriden, Gonn.—( V. oa p. 564, 633, 694; V. 95, p. 621.) 


INTERNATIONAL 5 se RN & REFINING CO.—ORGANIZATION. 
—Incorporated inN.J O08 and purchased from the United Metals 
Selling Co. the entire 3 ee RA. of the Raritan Copper (refining Works 
of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
& smelter with a stamping mill capacity of 4,500 tons daily. This smelter 
is connected by the company’s 7-mile railroad with Tooele with San Pedro 
Los Angeles & Salt Lake RR. Company has important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4,300, or more of the $10,000,000 stock. 


. 1117) showed profits, 





AN AAT IORAL STEAM PUMP CO.—ORGANIZATION ay a 


J 1899 in ied Jersey ae r congg uation of 5 Songun. V. ab. 

723; 72, D. 5° 43; V. 71. D . 82, yd 76, p. 1146; v 8 

p. jovi: Pa.§ 376. 1203: Oo" = 181, oe V. 83, D. 044, 
VBS. b 784 1410: 0 BT 489: VOL, poo70: 92, p. 265. 


STOCK.—Stock authorized, $24, ag Ae 000 com. and $15,000,000 pref. as 
increased by $5,500,000 com. and $2,500,000 Dest. in May 1906 to noauiee 
the Power & Mining Machinery Co . 82, . 1044, 1159. Div. on poss 
Aug. 1 1899 to Nov. 1 1912, ‘both a i 6% ‘per annum (14% Q.-F.); 
com., July 1901 to July 1904, incl. ,1% quar.; Cs. 1904, 4%; in 1 ° 
Jan., 4%; April, 4%; none since to Oct. 1912. V. 81, p. 34. The stock 
unissued is set apart to retire the $2,000,000 7% cum. ethernet shares of 
Henry R. Worth n Co. and $485, 000 8% pref. shares of Blake & Know- 
les Co. and Holly Mfg. $700,000 Ist M. 5s (guar p. & i.); V. 73, p. 1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
1,500,000 subsequently, the remainder of the $12, 000,000 being reserved 
for improvements. A sink. fund will retire one-half the issue b maturity. 
. 89, p. 166, 290, 414, 1070: V. 89. p. 1671; V. 92. p. 264, zs = vote. 
VE EPORT .—Report for 18 mos. ending SaDt. 30 1911, og roo: 
1724, showed: Net profits, $2,676,450; div. x. oa. pret. @ ( fe)» $1, O2i : 
interest, &c., $1,148,377; ‘palance ,surplu S, 
Y -Ps., ‘Leon P. Feustman Edgar M. Foren Nathan Fleischer: i Fete 
. W. Kenworthy; Sec., Irwin C. Tse Office, 115 B’way, N. ¥.—(V. 
o3. p. 1262, 1671, "1724: V. 94, Dp 


JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
908 6 oh. under the laws of Pennsylvania in May 1896. See V. 62, p. 
115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
mum omenat so far shipped in one year, 2,595,161 tons. 
STOCK .—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIVIDENDS.— at ey es 1902 to 1905. 1906 ll g013 


Common, per cent........ ..- 5% yearly 

Preferred 897 toAug. '12, ao, y ‘ly (now 2 % F. % A.) 
BON DS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 

the payments to be not less than $50,000 perann. Estimated that ists will 

be retired in 23 rs and 2ds in 28 years 6 months. In July 1910 filed 

mtge. for $2,500 B00. covering about 16,000 acres on lands in Indiana Co., 

Pa., of which $1, 500. 000 issued. V. 85, p. 1341; V. 91, p. 279. 


EARNINGS v~Keae sniing Jane 30 1912, Fo $2,126,023; net, $333.- 
970; int., taxes, s. f., $286,021; pref. oy. ry : bal., def.. $27,051.— 
V 89 b° loads Ve 96) 8 oa Ve OL OD 


JONES & LAUGHLIN STEEL CO piste SRR .-— Incorporated 
in Penn. June 1902, tearnaparg | the partnership of Jones & ites from Ltd. 
Owns plants and property at P mag and ar es a, 20 miles from Pitts- 
bus h: Copirols ore. < coal and nye ty properties . 93, p. 4 

BONDS.—tThe Ist 5s of 1 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiaries owning coal mines, ore lands 
and railways. Net quik assets are always to amount to $8,000,000, while 
an equal amount A nds are outstanding. Sinking fund equal to 1-15th 
of bonds issued, a | rae to payment of 7 and retirement 
of * OF EICENS of coal 4 V. 93, p. 49; V. 92, P: 1503; V oa ee 1257. 

S.—Pres., B Jones Few Ww. ing; V.-P. and 
Mer., W. L. Jones; Sec., W. C. Moreland; latte . A. Fisher. 
Office, Pittsburgh, Pa.—(V. 92, p. 1503; V. 93. p 49.) 


KANSAS CITY (MO.) GAS © —Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pa 
able Q.-M.) at 2% for lst year, 2%% for 2d year, 4% for 3d yours and 5% 
for 5th year and thereafter. The 5% rate began Dec. 1 1910. 
p. 1371. Capital stock, , of which United Gas Im gy cane 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April 1 
1922, subject to call at 105. Interest is payable A. & at o° P § office of 
Guaranty Trust Co. or M. & N. in wee: p. 28. 
Report for year endin ng April 30 1905, V "80D a teH net, 3458. ave int., 
» Pp. ) 





$204,638; bal., $223,47 Pres., Hugh McGowan —(V. 94 


(THE) KANSAS CITY STOCK YARDS CO. OF MISSOURI.—Owns 175 
acres used for stockyards purposes. Stock, $9,000,000, of which $654, 000 
reserved to retire the 5% convertible bonds of 1903, due Au 1913. 

Series C bonds dated Jan. 1 1910, of which $502,000 sold. oe of 6% 
yearly paid pm, pany, years .) to Nov 1912 incl. Report coroner 


-F 
year 1911 7 P- 1387. Chmn., arene sean Adams, 84 Sta ‘ 
Boston; hy Morse; Sec. & Treas 


Rceasteen, Woume can: 
SON SS, D818: V. 00 G10: Ve, AT ee a , 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. as a 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Lt., Ht. & P. Co. of Pittsburg, Kan., &c. Population served, »bout 90,000 
Supplies Wichita, Kan., with electric light, power, (natural) gas and steam 
heat; Pittsburgh, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, ae Center and Newton, Kan., 
with omg yh B ~ 3 ower. Owns electric generating plant, agzregate 
capacity 1 , including new 12,000 h. p. plant at Wichita. Gas 
customers, et: cr 11911; electric customers, 8,044. Company bu 
natural gas from Wionita and Kansas Natural Gas Co. See full official 
statement, V. 93 170. 


STOCK tome SS. 000, 000, all owned by Am. Power & Lt. Oo.,whic : see . 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wezetoue Telephone Co—1st M g red (other bonds text).CK| 1905 $1,000&c| $5,525,000 5¢ J & J\July 1 1935 Columb-Knick Tr Co,NY 
BRAD IRRREE ES BE “TRATES REET RS Ree Epp ee BULL j-cusssen 300,000 WARY Bees I i a a es 
Kings County Electric Light & Power—Stock $10,000,000--) ---- 100; 10,000,000/8 In 1911; Q—M_ |Sept 3 1912 2%/|Checks mailed 
First mortgage gold $2,500,000---.-..-..-.........-. Eq.c) 1897 1,000) 2,500,0€ 5¢ |A & O/Oct 119: Equitable Trust Co 
Pur money 7a by Edison stock &c (V 76. p 47)_-Ce.c*; 1898 1,000} 5,176,000 6¢ A & O Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10,000,000 g-- .c*| 1898 1,000; 4,275,000 4¢ J & JiJan 11939 Guaranty Trust Co, N Y 
Debens $5,000,000 conv into stock beg Mch 1 1913__-..c*} 1910 | 100 &c| See text. 6 M & S/iMch 1 1922 Franklin Trust Co, N Y 
Knickerbocker Ice—Pref stk 6% cum(not prf as to assets)conv) --.-- 100; 3,000,000/6 In 1912;\A & O/Oct 11912 3%/|Checks mailed 
lst M $6,000,000 g red 105 s f__________-.-_-__L- xc*} 1911 1,000; 4,300,000 5¢ WJ & JiJuly 1 1941 New York 
(S$) Kresge Co—Common stock, $5,000,000. ----------- ‘tial wace Se. Per ie a Geld dheidtinl hbanin gamed ils 6 wdwcbnwevenanseosces> 
Pref stock (ped) 7h Ci CR in hi maakiocoss bs tesla 100; 2,000,000\/See text “Ss Pe S&S ht Re eR Rae 
Belle Iron Works—Common stock $10,000,000 auth _.._.| -..- 100; 9,915,400/10 in °1] uar Sept301912 2 %/Checks mailed 
Preferred stock (p & d) 8% cum $10,000,000 authorized__| _... |...----.- iS akties die NiMhibadheiad 15.) Rik UUM tale wie winks pomhion 
First mortgage $2,500,000 gold redeemable (text) ._.....-- 1903 | 500 &c| 2,064,500 6g¢ 09 & D Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized_.| ...- SE. Re bbe inch aber otiek dein asta alan >.<. Bk adelaide taba bic ci eemdaraiio 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000__-_-} -.-- 100 1,000 7 OG ee tana adie Catia ak ane gel sire 
First mortgage By: redeemable convertible (text).._.F.c*| 1903 1,000; 15,000,000 5¢ A & O/jApr 1 1923 Farmers’ L & Tr Co, N Y 
lst con M $35, ,000 ¢ red 105 aft Mch '15 conv_Un.xc*; 1910 | 100 &c| 10,000,00 5¢ M & SMch 1 1950 Union. Trust Co, N Y 
Lack Iron & Steel Co Ist M (on Pa prop, V 76, p 385) .---F| 1896 |---.-.-.- 1,775,006 5 F & AiFeb 1 1926 Farmers L & Tr Co, N Y 
Debentures $10,000,000 g red par aft Mch '13 conv__N.xc*| 1910 1,000; 9,999,000 5¢ M & NiMch 11915 New York Trust Co, N Y 
Elisworth coll pur money bonds guar p & 1s f___.-.-.-.-- F| 1907 1,000; 4,900,000 5 J & JiJan 1 1927 Farmers’ L & Tr Co, N Y 
Laclede Gas Light—Common stock, $17,500,000 auth__-_--- hesalin'ss 100; 10,700,000/7 in 1911} Q.-M. |Sept16°12, 1%}_-...--- ~~ 
Preferred stock, 5% cum, $2,500,000__.._........------- iin 100; 2,500,000/5 in 1911\J & DiJumel5’12, 2%/..-....-.- -.--_ 
I ee moni Ce.c*} 1889 | 100 &c| 10,000,000 5¢ Q—F /iMay 1 1919 Bankers Tr Co, New York 
Refunding and extension M $20,000,000 ¢ Ba and MStc*-; 1904 1,000; 10,009,000 5¢ iA & O/jApr 1 1934 oO oO 
Lake Superior Corporation— Stock $40,000,000__.......--- cave Bh. GT nahin so hainin ire aistanlbrdihtinda |. teseuaiie palin atau bntbeunh dinnies 
First and collateral trust mortgage gold__..._......-.--- 1904 1,000; 5,800,000 5 g J & D June 1 1944 Bank of Mont, N Y, &c 
Income mortgage $3,000,000 gold___.._...........------ 1904 | 500 &c) 3,000,000|\Up to5%;) Oct1. Oct 1 1924 5% paid Oct 1 1912 
Algoma Steel ist & ref M $30,000,000 g sf red 105._.Usm.c*;| 1912 $& 13,500,000 5 A & O Apr 1 1962 Bk Mont, NY, Mon&Lon 





DIVIDENDS .—Quar., 1 34% on pref. stock July 1910 to Oct,. 1912, incl. 


BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917: at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


een oe wes cae 31 (compare V. 93, p. 170): 


ross. et. Interest Pref. Div. Bal.,Sur. 

1911-12_--... $1,012,488 $355,259 $143,531 $105,000 $106,728 
1910-11__--- 970,589 323 ,092 108,692 90,417 123,983 
P. Wright: Sec., Chas. H. Smyth; Treas., M. H. Arning. 


Pres., ; 
New York office, 71 Broadway.—(V. 93, p. 167.) 


(JULIUS) KAYSER & CO.—ORGANIZATION .—A re-incorporation (in 
N. Y.) June 31 1911. ‘‘The largest manufacturers of silk gloves in the 
world"’ (output between 10,000,000 and 11,000,000 pairs yearly) ; also manu- 
facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N. Y., 
Muhlau, Saxony, Germany, Sidney, N. Y., and Hornell, N. Y. No mort- 
gage debt. V. 92, p. 1568. 


STOCK.—tThere must be reserved out of profits (before paying divi- 
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for ‘‘specital surplus account’’ or redemption of 
first pref. stock. (2) No dividends in excess of 4% per ann. on common 
stock until ‘‘special surplus account’’ equals $500,000. (3) No mortgage 
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75% of 
lst pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out- 
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750,000 common ts reserved for conversion of 2d pref. V. 92, p. 1568. 


DIVIDENDS.—On Ist and 2d pref. 1%% quar. paid Aug. 1911 to 
Noy. 1912 incl. On common, 1% April 1 1912; July, 1%; Oct., 1%. 

REPORT.—Report for 8 mos. ending Dec. 31 1911 in V. 94, p. 980, 
showed: Net profits, $589,685; approp’n for redemption of pref. stock, 
$101,815; special reserve acct., $33,333; pref. divs. (8 mos.), $172,433; 
bal., sur., $282,104. 


OFFICERS.—Pres., Julius Kayser; V.-P., H. A. Taylor; Sec. and Treas., 
E.S. Bayer. Office, 45 E. 17th St., N. Y.—(V. 94, p. 980.) 


KEYSTONE TELEPHONE CO.—See issue of June 29 1912. 


er plan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. II- 


in Brooklyn, N. Y. See V. 69, p. 177, 957; V. 70, p. 483; V. 
Rates voluntarily reduced July 1 1912, V. 94, p. 1452. 


SECURITIES.—tThe authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000. V. 83, p. 1232; V. 84, p. 393. 

The $5,176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842; V. 71, p. 493, 868. 

The 6% 12-year debentures are convertible into stock after 3 years. 
V. 89, p. 922, 1143; V. 90, p. 306, 1428. Of these, $4,000,000 have been 
issued. V. 92, p. 959, 1036, 1639; V. 94, p. 770. 

DIVIDENDS.—June 1900 to Mch. 1903, 14% quar.; since, 2% quar. 


EARNINGS.—For 9 months ending Sept. 30: 





LACKAWANNA STEEL CO.—ORGANIZATION.—lIncorporated in 
New York on Feb. 15 1902. mee a (see V. RF 7 34; 4, p. 1142; 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689; 
application to list, V. 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 35.000. 
tons of ore in sight; (3) 33.000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania: blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over 
16,000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 


STOCK .—Of the $60,000,000 of com. stock auth., $15,000.000 is re- 
served toretireconvert. bonds. V.76,p.869. Pref.stock, see **Bonds”’ below. 


BONDS.—The Ist mtge. 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V. 77, p. 34; V. 76, p. 437. 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 
985: (1) a mortgage to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10, 000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collleries Co., and all other property acquired by the lst 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
Ist consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 

The $1,775,000 Lackawanna [ron & Steel 30-vear 5s due Feb. 1 1926 
cover only property in Pannsylivania. V. 76, p. 385. 

The Elisworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar., prin. and int., by the Lackawanna Steel Co. V. 84, p. 393, 510. 


EARNINGS.—For 9 months ending Sept. 30 1912, gross income, $2,- 


455,817, agst. $2,406,297 in 1911; int., sinking fund, depreciation, &c., 
| $2,434,787; balance, surplus, $21,030. V. 95, p. 969. 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, | 


REPORT .—Year 1911, at length, in V. 94, p. 693, 708, showed: Gross 


sales and earnings, $21,040 387: gross income, incl. misc., $4,230 993; int., 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business | 


80, p. 2216. | 


deprec., improvements, rentais, &c., $4,148.190; bal., sur., $82,803. 
OFFICERS.—Pres., FE. A. S. Clarke; V.-P., Moses Taylor: V.-P. & Gen. 


_Megr., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer; Treas., 


ee 


9 Mos .— Gross. Net. Other Income. Charges. Bal., Surp. 
1912____.$3,767,514 $1,310,908 $30,796 $650,122 $691,582 
19113 ..... 3.096.077 1,241,160 51,097 608,331 683,926 
REPORT .—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 94, p. 524): 
Cal. Gross. Net. Depre- Bond Bond Divid’s Balance, 
Year. Earninas. Farninas. ciation. Discount. Interest. (8$°%). Surnlus. | 


1911_.$4,783,278 $2,460,205 $605,377 $20,269 $810,202 $800,000 $224,357 | 


1910_. 4,338,987 2,305,154 539,246 20,269 736,306 

Pres., A. N. Brady; V.-P. and Gen. Mer., W. W. Freeman; Sec., H. P. 
Erwin: Treas., P. R. Atkinson. Office, 360 Pearl St., Brooklyn, N. Y.— 
(V. 92, p. 1639; V. 94, p. 489, 554, 770, 1452.) 


KNICKERBOCKER ICE CO. OF CHICAGO. ORGANIZATION .— 


Incorporated in Illinois in Jan. 1885. V. 77, p. 254; V. 82, p. 1325. 
DIVIDENDS .— ’98. '99. 00. ’01. 02. ’03. *04. '05. ’06. ’07. 1908 
Common (%)-------- 0 me s+. ew. VV - Bos 4 ¢ Sama 


Preferred (%) 6% yearly to Oct. 1912 
Common stock is $4,000,000, in $100 shares. Pref. stock, see table. 


BONDS.—Of the ist gold 4s of 1911 ($6,000,000 auth.), the re- 
maining $1,200,000 are reserved for 80% of the cost of extensions, improve- 
ments and acquisitions. Annual sinking fund $50,000, beginning July 1 
1912, is to retire more than one-half of the issue. V. 93. p. 50. 349. 


REPORT .—Report for year ending Dec. 31 1911, in V. 94, p. 694, showed 
net earnings, $550 276: int. on bonds, &c., $207,594; redemption collat. 
trust notes, $11 635; pref. div. (6%), $179,760; bal., sur., $151.287. In 
1910, net, $461,355. Pres., John S. Field: Treas., Alexander Dahlman: 
Sec., Wm. A. Waiter; Asst. Sec., P. F. W. Peck. Office, 171 La Salle St., 
Chicago.—(V. 92, p. 1705; V. 93, p. 50, 349, 411; V. 94, p. 694.) 


(S. S.) KRESGE CO.—See pages 180-5. 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 187 Owns plant at Steubenville, O., embracing 2 blast 








io. 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mili, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 1365; V. 83, p. 627. 
STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same being distributed in Oct. 1912 as a 100% stock 
dividend on common stock. V.%4, p. 1387, 1569, 1768; V. 95, p. 1042. 


DIVIDENDS./1905. sone. ae o- 4) ie 1911. 

: 0 1 

Also Jan. '07 8% in stock; Aug. '08 33 1-3% and Oct. ’'12 100% (in pref.). 

. BON DS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
e 

3 T.—Report for year ending June 30 1911 in V. 93, p. 794. Net 

» $991,515; 

bal., surplus, $300,638.  Pres., Isaac M. Scott; Vice-Pres., W ; ie 

ford; Sec., H. D. Westfall; Treas Office, Wheeling, W. Va. 


Per cent......- M4 0 2%.2 ‘2%.- 
N 
a 1908; further amounts by lot atco’s.optionatl05. V.77,p.1749. 
profits, $1,424,107; bond interest, $131,955; cash dividends (10%) 
. D. Craw- 
-. re. C. Kirk. 
—(V. 94, p. 770, 915, 1253, 1387, 1569, 1768; V. 95, p. 1042.) 


$00,000 | 209,233 | increasing the common stock to $10,700,000. 


J. P. Higginson: Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works near Buffalo, N. Y. 

DIRECTORS.—J.J. Albright, C. Ledyard Blair, E. A. S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin S. Marston, 
James A. Campbell.—(V. 94, p. 693, 708, 1059; V. 95, p. 114, 969.) 


LACLEDE GAS LIGHT.—ORGANIZATION.—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. a0. P- 1000. Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for al! gas consumed in excess of that amount. V. 92, p. 265. 


STOCK .—Pref. 5% cumulative. $2,590,000: common, $17,500,000 auth- 
orized. Stockholders of both classes subscribed in 1911 for $1,000,000 new 
common stock at 110, the proceeds to retire the $1,000,000 coupon notes 
due Feb. 11911. A dividend of 10% in com. stock was also paid April 6 
1911 on pref. as well as new common, calling for $1,200,000, and so 

V. 92, p. 265, 666. 

DIViD’S—J’95-’97. ’98. '99. ’O0-"U3. ’U04-’08. ’09. ‘10. "LI. 1912. 
Common (%)| O 3 3 4y'ly 5By'ly 6 6% 7 1%,1%,1%,- 

In April 1911 a 10% div. in com. stock was paid on both com. and pref. 

BON DS.—See application to Stock Exchange in V. 49, p. 657. 

Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue; 
Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louis, 
trustees), $10,000,000 are reserved to refund the outstanding Ist M. bonds 
due 1919. See V. 78, p. 1273, 1395: V. 79, p. 1644; V. 80, p. 470; V. 8&3, 


|p. 1169; V. 91, p. 1331; V. 92, p. 666; V. 93, p. 1195. 











EARNINGS .—For 6 mos. ending June 30 1912, gross, $2,203,072, agst, 
$2,187,434 in 1911; net (after taxes), $1,126,907, agst. $1,100,995; deprec‘n 
$132,394; int., $504,370; pref. divs., $62,500; bal., sur., $427,643. 

REPORT.—For year ending Dec. 31 1911, in V. 94, P: 414, showed: 
Gross earnings, $4,342,046; net, after taxes, $2,217,003; depreciation, 
$251.485; fixed charges, $987,477; pref. div. (5%), $125,000; com. div. 
(7%), $710,500; bal., sur., $142,541. Pres., Chas. L. Holman; Sec. and 
Treas., W. H. Whitton.—(V. 94, p. 414, 633, 770, 1253; V. 95, p. 240.) 


LAKE SUPERIOR CORPORATION (THE) .—ORGANIZATION .—In- 
corporated in N.J.on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capital 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. _ Bounty on steel expired in 1911. V_ 92, p. 121. 

The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,000 tons of rails per day; 3 blast furnaces of about 
500 tons daily capacity; three open-hearth furnaces of about 260 tons per 
day: Helen tron ore mines; 143 miles of railroad completed and in operation 
and 198 miles under construction Oct. 1910; ore, freight and passenger 
steamships, nickel and copper mines and ¢eme'ters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, forge, iron and brass foundry, 
car-building shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81, 
p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, p. 1195. 
owns 6,000 acres of West Virginia coal lands acquired in 1910. V 91, p. 868. 

In Jan. 1909 the Fleming syndicate acquired contro! and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 916) 

The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches: total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 
to be issued at $30,000 per mile, guar. by the Lake Superior Corporation, 


OctT., 1912.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first eee Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lan not Machine—Stock $10,000,000 auth--___- rows $100] $6,000,000/6 in 1911) Q—M_ Sep 30'12,1 4% Checks mailed 
Lohich Coal a & Navi tion—Stock authorized Roe 587,650~ eee 50! 26,557,950'8 in 1911| Q—F 28 Aug 31 12, 2% Office, Philadelphia 
First ee a 0 acres and 76 ? - eye S RR__-r\1864 | Various! 5,000,00 4% ren 11914 o do 
First mtge gold Eohigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 | Various! 1,992,83: 4¢g F (|Apr 11914 do do 
Second mtge (first mtge Nant RR) (V 68, p 367) gold...c*| 1867 | 500 we 1'842'500| 4¢ |J 15 & D\June 15 1914 do do 
General mortgage for $15,000,000 gold_--__......-.. P.r| 1884 1,000} 3,686,000 4% ¢| Q—F /|May 1 1924 do do 
Fund and imp mtge $ ,500, 000 gf = $2,962,000) . PIP.c|*1898 1,000; 4,154,000 4g J & JiJuly 1 1948 do do 
Collateral trust gold loan, $1,750,000, red 102%_-GuPxc| 1910 1,000; 1,750,000 4% eM & N'|Nov 1 1930 Philadelphia 
Collat, pryet power loan $3,000, red 102 %-.-.-.-- .GuP.c*|} 1911 1,000' 3,000,000 6 tee 2) ee a EE: <2") lon ea waenuibiwnih amedead 
Lehigh V Sales Co—Stock auth 10, or Siiniahel 50! 6,060,800\See textiSee text/Oct {1°12 2\%%|.........2.- 22 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized-_| ____ 50i. S.401 180113 IB LEE. & Did RO 14 °1S. 6346). 40 occ cssecncsccogence 
Sinking fund bondsto be paid Nov 1--........---- P.c*! 1881 1,000' 2,691,000 5 & N|Nov 1 1912 panerty Nat Bank, N Y 
Consol M = maturing $2,500,000 og 5 years._._PeP.c*| 1910 1,000' 16,996,000 4 & DiJune 1915-35 ) 
Li gett & & | Myer ommon stock $21,496,400. .-_._.__- viele 100; 21,496,400|/See text ye a bemieoe 
Pref stock (p &d) 7% cumulative $15, ot Se Little 100; 15,383,800 See text. —J ‘Oct 1 1912, 1% Checks mailed 
Gold bande (not mortgage) $15,5''7,°00 aut th_._G.xc*&r* 1911 50 &c| 15,507,800 7g iA & OVO 11 Guaranty Trust Co, N Y 
do do do do 15,059,600 auth...G.xc*&r*! 1911 50 &c) 15,059,600 5¢ |\F & AjAug 11951 do do 
Loose-Wiles plecuit Co—Common stock $8,000,000... ___- WE ihe SO, | i ln i a OS a aL ol leans thie 
First pref (p & d) 7% cum $5,000,000 (see text) red 120__| _~_- 100} 5,000,000'See text) Q—J [Oct 1°121%%|-.--------.--.--------- 
Second pref (p & d) 7% cum $2,000,000 conv into common) ---- 100} 2,000,000)See text} Q—F (Nov 1°121% |..-..----.-.-.---..... 
Lorillard (P) a7 stock +155 nt Sewneeccaccos inate: 100; 15,155,600 See text a \Oct 1°12 2 %%% Checks mailed 
Pref stock (p & d) 7% cum $11,307,600-----.-.--___._- See 100} 11,307,600 See text —J |Oct 11912 1% do 
—- bonds (not mortgage) $1'', say. 180 auth.._._G.ac*&r*; 1911 50 &c| 10,933,500 72 & O Oct 1 1944 Guaranty Trust ia. N Y 
do do do 10,617,450 auth.__G.xc*&r*| 1911 50 &c| 10,617,450 5 & AiAug 11951 do do 
Mackay Companies (The)—-Common shares $50, 000,000 auth! ____ 100; 41,380,400'5 in 1812 Q—J {Oct 11912 1% \N Y, Canada and London 
Pret (p & d) 4% cum $50,000,000 _ *, § ited 100) 50,000,000 4 Q—J Oct 11912 1%! do d 
Manufacturers Light & Heat —Stock pes 000,000 (bonds text) | area 50} 21,500,000 See text'See text;Oct 15 °12 1% Checks mailed 
First mo regeee due $50,000 yearly....................| 900 | 500 &c 150,000 6¢ J & J Jan 11913to'l5 Pittsburgh Un. Trust Co 
Mtg due $ 000 yrly to 1918, po $600,000 (red) | 4 =e we 2,376,000 6 A & O'}To Apr 1920 Pittsb, Colonial Trust Co 
Mtge $6,500,000 gold (V 76, p 1252) call__...---.----..-- EE! die dd eal 1,755,000 6¢ ‘M & N'To May 1918 Pittsb, Union Trust Co 
and $3,000,000 of the $10,000,000 Ist mtge. & collat. tr. 5s issued by the ANNUAL REPORT.—Report for 1911 was in V. 94, 1052. Coal 
latter to be canccled, reducing the amount outstanding to $7 000.000. mined and marketed in 1911. 4,001.007 tons: in 1910. 3.849, 855 tons. 
The stockholders in 1911 ratified a plan (1) for financing the completion of Yr. ending Dec. 31— 1911. 1910. 1909. 1908. 
the Sudbury-Little Current section of the Algoma Eastern Ry., a keerentaces From railroads... - $2,287,147 »285,253 $2. 278,055 . $2,309,272 
rincipal and interest of 50-year 5% gold bonds at $30, eh Bn, | CI ii, aie is cbenth , def.18, def.38,305 
imited to $3,000,000; and (2) the ‘sale of the stock and yt ~ of the | Net profiton Lehigh Coal 2, 023. ot 1,698,276 1,227,656 1,613,298 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. The | Miscellaneous ______-__- 191 391 138,728 167,736 243,670 
present 24 miles of the railway were sold _ for the equity of $250,000, and 
the Pulp & Paper Co. for the equivalent of $950, , and $1,000,000 stock Total receipts__.__-- $4,534,793 $4,144,521 $3,654,543 $4,127,936 
$400. 000 assets of the successor Sault Ste. Marie Pulp & Paper Co., | Int., rentals, taxes, &c. $1, ‘440, 423 $1,417, ‘409 $1,314, ‘321 $1,396,154 
and approximately $1,200,000 Lake Superior Corp. Ist M. and collateral | Dividends __________- (8) 2, 028, 196 (8) 1, 931,744 (9) 1, '813,976 (8) 1,457,648 
bonds were canceled, reducing the same to $5.800,000. V. 92, | Balance, surplus__.___- 1,066,174 795,368 526,245 1,274,133 
Dp. D529, 599, 466, 398, 265: V. 93, p. 232. oe fun spaccopore 985-000 i iis : 14 Oi} 
BONDS.—As to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- eprec. on coal imp ts.- 000 ,000 : 
ag end further rednerd to $5,800,000), see Consolidated Lake Supe- Pres., S. D. Warriner; V.-P., Rollin H. Wilbur; V.-P. and Sec., H. F 


.77. p. 771, 1290; V. 78, p . 1784, 1900: V.S8S, p. 1065: 90, Dp. 
+ 8. p. 529, and below. First dividend on incomes, 5%. Oct. 1 
1906: 1907 to 1909, none; 1910, 24%; 1911, 2%%; 1912, 5%. 

In May 1912 it was arranged to consolidate the controlled companies 
oo the steel group, Algoma Steel Co., Algoma Commercial Co., 

oma Iron Works, the Lake Superior Power Co., Cannelton Coal & 
oke Co., &c., into the Algoma Steel Corporation, with $15, 000,000 common 

a $10,000, 000 7% cum. pref. stock, all owned, the new co making a 
Siicure to secure an authorized issue of $30,000,000 “‘first and refunding”’ 
mortgage 5% 50-year sinking fund gold bonds, dated April 1 1912, guaran- 
teed, prin. and int., by Lake Superior Corporation. The immediate 
issue ($13,500,000) has been underwritten in London to provide for im- 
yrovements and extensions, retirement of $5,000,000 Lake Superior Corp. 
Be 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 
$5,000,000 Lake Superior Iron & Steel Co. 3-year 6% notes due Feb. 1 1915 
(extended from May 1 1912): of the remaining bonds $5,800,000 are reserved 
to retire the Lake Superior Corp. ist 5s, balance to retire other short-term 
obligations of companies merged, and for other purposes. Bonds are subject 
to call as a whole at 105 on any interest date on 6 months’ notice, or for 
cum, sink. fd.of 1% hg .on bondsthen outstanding. V.94, p. 1253, 1387, 
1569, 1697; V. 95, . 421. There are also $700,000 Cannelton Coal & 
Coke Ist M. 5% Senda guar. as to int., dated July 1 1911, of which the re- 
maining $647,000 mature $50,000 July 1 1912 and $597,000 July 1 1950; 
sink. fd. 5c. per ton; int. J. & J., Fidelity Trust Co., Phila. V. 93. p. 874. 

The Michigan Lake Superior Co., a ES of whose stock is owned, ts 
in receiver's hands; it has outstanding $3, ray er: Ist gold 5s due May 1 
1949 and $2,400,000 = M. 5s (V. 83, p. 1102; V. &6, p. 1526: V. 87. 
Bs 1454; 33° 83, PD. ; V. 90, p. 113, 1299; y. 91, p. 97. 1445, 1516; V 


rhe Lake Superior Power Co. (substantial'y all of whose stock is owned) 
guaranteed principal of $280,000 International Transit Co. Ist M. serial 
15-yr. gold 5s dated July 1 1910, due $20,000 annually July 1 to 1925; now 
— by oe goma Steel Corp.; int. J. & J. at Toronto. V. 92, p. 192; 
p. o89 
As to Algoma Central & Hudson Bay Ry. and Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above. 


REPORT.—Report for year ane! Rg 30 1912, } V. 95, 
showed: Net income, $820,425; int., taxes, , $653, O M7; 
on income bonds, 5%, paid Oct. 1 i9f2 "$150, 000; bal. - — .» 17,4 


DIRECTORS.—Thomas J. Drummond (Pres.), Montreal; J. bh: ‘Lea; 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Sault 
(Vice-Presidents); Thomas Glioson (Sec .), Toronto; Fred‘k McOwen, Phila.; 
John T. Terry Jr., H. Coppell and J. 8S. Dale, New York; D. C. Newton, 
W.E. Stavert, Montreal: H. M. Price, Quebec. A.H. Chitty is Treasurer. 
Head office, Traders‘ Bank Bldg., Toronto.—(V. 93, p. 1195; V. 94, p. 
986, 1253, 1387, 1559, 1700; V. 95, p. 748, 752, 893.) 

LANSTON MONOTYPE MACHINE CO.—ORGANIZATION .—Incor- 
porated in Virginia in i892. Manufactures for sale or rental automatic ma- 
chines for composing and casting type. Controls Lanston Monoty pe 
Corporation of London, England, with which it has contract for sales in 
Europe. . 78, Pp. 2440; V. 84. p. 994. Report for year ending Feb. 29 
1912 (V. 94, p. 1381); net $614,397. div. (6%). $360,000: bal.. $254 397 

Stockholders on Oct. 28 1909 authorized an increase in the stock from 
$5,000,000 to $10,090,000 and in par value from $20 to » $100. V.90, p. 1105. 

Dividends ~ 1906, 4% (A. & O.); 1907, April, 1908, none; 1909, 
Dec. 30, 14%%: 1910 and 1911, 6% (Q.- -M.); 1912, Mon 30, Tune 29 and 





748, 
div. 











A A A 








Sept. 30, 1%% each. Pres., J. Maury Dove: Gen. ‘Mer. and Treas., J. Sel- 
lers Bancroft: Sec., W. Arthur Sellman: Asst. Treas., Joel G. Clemmer. | 
Office and factory , 1231-39 Callowhill St., Phila.—(V. 94, p. 1381.) 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60. miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Centra! of N. J. RR., rental being 33 1-3% of gross 
earnings, with a minimum rental of $1,414, 400. Delaware Division Canal 
leased for 99 years from 1866. m, _May 1904 oonsnes of the Lehigh & New 
England RR. was acquired. V. Dp. 1785 79. p. 2646. 

In Dec. 1911 the Lehigh Wavination Blestric. Co. was formed to estab- 
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 
$3,000,000, so as to make use’of the coal dust from the mines. See BONDS 
below. V. 92, p. 729; V. 93, p. 1671; V. 94, p. 1052, 1569.) 


STOCK.—The new voting trust will expire March 1 Pls (R. Dale Ben- 
son, Edw. Waiter Clark, Geo. H. Earle Jr., George Frazier, Erskine 
Hewitt and Lewis A. Riley, trustees; Provident Life & , RL Co. of Phila., 
depositary), with power to sell at not i) than Ba per spare: $17. 296,700 

eld in trust ctfs. sisted to Oct. 1912. . 79, p. 2646, 269 9; 166, 
602: . 86, p. 1103; V. 87, p. 170; 89. 1351. 1486; V "50, p. se08. noes 
1242, , isi. A 15% scrip dividend” ($3,150,862) was paid March 1 1911 
V. 90, 55. Stockholders subscribed for $2, 411,000 new stock at par in 
1911 Ye provide for $2,470,750 consol. 7s due June 1 1911. V. 92, p. 265. 

BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved to retire all prior issues. For 
— of 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84, p. 106. 

ointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Lehigh & Hud. River Ry. gen. 5s, prin. and int. 788. 
Collateral trust 4s dated Nov. 1 1910, see V. 91, 1098. 1388. 


The collateral Ae, 444% power loan dated i ed by de- 
ua of $1,000,000 ,* Dec. 1 1911 s secur y 


Lehigh Coal & Nav. _ 4%s and $3,000,000 Lehigh 
avigetion & Electric ist tage’ - . 93, 1671. 
DIVS. oH 95-" YY by} Ol. * 03" "04. Db e. ¥: "19. "43. 2903. 
Per cent... 4 6 6 7 Sy Ss 2, &# 2.— 
-« Also 15% mi ae larch 1 7910. See sees : ode. V. 90, p. 55. 





| accrued divs. on first pref. 





Baker. Office, 437 Chestnut St., Phila.—(V. 94, p. 179, 683, 820.) 


et VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
sana or otherwise acquired by the Leh. Val. Coal Co. and affiliated. com- 
panies, and ships and markets the same under contract. Stock auth., 

$10,000,000 (par $50), of which $6,060,800 has been issued, the remainder 
being reserved for future needs The Lehigh Valley RR. stockholders had 
the right to use the extra dividend paid them Feb. 26 1912 insubscrib- 
ing for the same, the subscription being underwritten. V. 94, p. 123, 282. 
First div., 2%%, paid Oct. 21 1 . Pres., Geo. N. Wilson: V .-Pres., 
W. R. Evans; Sec., Wm. J. Burton.—(V. 94, p. 490; V. 95, p. 821.) 


LEHIGH & WILKES-BARRE COAL CO.—-ORGANIZATION .—Org. in 
Pennsylvania Jan. 4. Owns in fee 12,900 acres of coal and timber lands 
in Carbon, — pa Schuylkill counties, Pa., estimated to contain 
0, 000 tons of merchantable coal: also has long-term leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1912 owned $8,491,150 (also 36,659,000 of consol. 4s). 
Tonnage mined, 1911-12, 3,985,425; purchased, 685,529; sold, 5,180,458. 


BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June 1 1915; $6.669,000 are held 
by C. RR. of N. J. Sink. fd. will provide for each series. V. 90, p. 1299. 


DIVIDENDS.— Dividends of 64% each were paid J. & D. from 1909 


to June 1912, both inclusive. 
E ndtatuaghle Par yous ue, * reg 30 191s. V. 95, 817: 

r— Gro Charges. Divs. (13%) al.,Sur. 
191 ES, inde te $18, 749 624 $3, 760. 361 $l, O74. 390 «$1, 197 625 si 288, 346 
1910-11_._... 16,879,575 ee 456, 189 1,274,390 1,197,625 984,174 

Pres., Geo. F. Baer: Sec. and Treas., G. O. Waterman. Office. Reading 


Terminal, Pa. N. Y. office, 143 Liberty St.—(V. 95, p. 753, 817, 970.) 
LIGGETT & MYERS CO.—See pages 180-5. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha.and Dallas. Also manufactures candy in its 
factories at Boston, Kansas City and Dallas. Only encumbrance is an un- 
matured mortgage on St. Louis real estate. V. 94, p. 1320. 


STOCK.—The first pref. stock is callable, all or any part, at 120 and 
accrued div., and will have a cum. sin king fund out of surplus profits, 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after paying all 

Without consent of 75% of first pref. no divi- 
dends can be paid on com. stock unless the net quick assets equal 50% of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than one year, or any stock with priority over vr equal to the first pref. 
stock. This stock, voting separately, will elect one-third of the directors. 
The common stock is in a voting trust extending to May 8 1917, unless 
sooner terminated at request of holders of 75% in interest of stock ctfs. 
V. 94, p. 1768. 

DIVIDENDS.—On first pref., 134% ert and Oct. 1 1912; on 2d pref... 
Aug. 1 1912, 2 1-3% (for 4 mos. ): Nov. 11912,1%%. V.94, p. 1768. 


BARTS. —Gross sales in 1912, ANE 696,451; net for div., $531,377. 
. Loose; Treas., J. H. lles. Office, Kansas City, Mo.— 
wv 04, 'D. 1390. 1768: V. 95, p. 240, 384.) 


(P.) LORILLARD CO.—See pages 180-5. 


MACKAY COMPANIES (THE) .—ORGANIZATION .—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence H. Mackay, 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M.W. Blackmar (New York), 
R.A. Smith (Toronto) and H. Vincent Meredith (Montreal). Owns entire 
$23,000,000 stock of Commercial Cable Co. and the entire capital stock of 
the Postal Telegraph Co.; also capital stock in other cable, ee and 
telephone cos. o United States, anaes and Europe. See V. 84, 448; 
V. 85. p. 407; 86, p. 476: 89, p. 848. Rights of stock, V. 4 

In Dec. 191 and Jan. 1912 cable? rates were reduced. V. 93, D. "1792. 

Div. on pref., 1% quar., paid April 1904 to Oct. 1 1912, both inc. 
com., Jan. 1905 to Jan. 1906 (ine. ), 2% yearly (J. & J.): July and Oct. 

1906, 1% (quar.): 1907 to 1909, 4% yearly: 1910 to 1912, 5% (Q.-J.). The 
Mackay Companies (holding co.) has no bond or other debt. Report year 
end. Feb. 1 1912, V. 94, p. 552, showed: Divs. received, $4,128,491: a 
expenses, &c., $32. 092: 4 on pref. (4%), $2,000,000; div. on com. (5%), 
$2,069,020; bal. ., 8ur., $27,379. Policy of Mackay Cos. is to obtain from 
subordinate companies only pam money to meet divs. on its shares, all 
surplus earnings being left in their treasuries for extensions, Te ee tt of 
business and reserves. Office, 112 State St., Boston on (, 95, p. 114.) 


(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH -- 
ORGANIZATION .— Incorporated in Pa. on Nov. 28 1 1899: re-incorporated 
April 21 1903. Leases 366,022 acres of gas lands. V. 88, p. 503: V. 90, 
p. 1428; V. 92, p. 524; V. 91, p. 1633: . 91, p. 217. 


DIVIDENDS. —1903 to 1906, NXg y _ dd to 1910, none; Dec. 20 1911, 
4%; 1912, Apr. 15, ; July 1%; 5, 1% 

BON DS.—In 1911 entire Heating debt was funded ‘and Ls 1912 (to Sept. 1) 
$1,478,000 bonds were bought in. V. 93, 412, 232; V. 95, p. 547. 

The several bond issues. with the ekeeption of that of ‘Jan. 2 1900, are 
subject to call at come renee from 2 to 6% on any int. day on 30 
days’ notice. V.9 
EARNINGS Lisa ie eeotee 


— 


endirg Sept 30 1912, gros ,305,846, 
agst. $3,706,820 in 1911; net after A. Flay Oy 052 854, od ay 677, 671; 
other income, $28,605; int. and disc., $271,843; divs. (1%), $430,000 


bal., sur., $1,403 068 
REPORT.—For calendar year 1911 in V. 94, 553, showed: Gross 
earnings, $5,108,972; net, $2,257,022: other inc., $ 1,834: bond int. ., $312,- 
015; int., disct. and commis’ ns, $3 71,143; depr’ n, $738, 235; sundry adjust- 


ments (credit), $95,436; divs. (%%), $161, 50; bal., sur., $821,649 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Massachusetts Gas Com panies —_Sommon I cidtinniuivainiiin sibs $100/$25,000,000/4 in 1912} Q—F |Nov 1 1912 1%|_...------------------ 
Preferred (p & d) 4% cum $25,000,000.....-.-..... ones 100) 25,000,000/4 in 1912|3 & D|Dec 2 1912 26 Old Colony Tr Co, Boston 
Sinking fund gold bonds redeemable at 105...... OB.c* &r 1,000; 5,761,000; 4% ¢\J & JiJan 11929 Bos 
Debentures gold red 105............-.-...-...-..- 1911 1,000} 4,000,000; 4% g¢iJ_ & JiDeo 1 1931 Old Colony Tr Co, Bost 
Ma ay De ctment Stores Co—Common stock $15,000.000_..-} -.-- 100| 15,000,000|\See text} Q—M \Sept 1 '12 134 %|Checks mailed 
d) 7% cum redeem 125, (text) $8,250,000... --- cece 100} 8,250,000)'7 in 1912) Oct 1°12,1 4 % do do 
Mergen Ser Linoty tock authorized $15,.000,000- --_- nese 100} Seetext (15 in ‘11 M |Sept 30'123%|Tribune Building, N Y 
Mex ooum ommon stock, $38,000,000 -..-.--| ---- 100} 31,564,700 See text go & t. £. \ aese ere 
Pref (p & d) 8% non-cum $12,000,0 we cecesecs| =2- 100} 12,000,000; 8 thly |Oct °12 2-3%|Los Angeles, Cal 
ist lien and ref conv mtge gold sink fd red 105_--.-.-.-.G| 1911 | $&£ 3,940,000 6¢ & O° ahes sexe nagicoet erie re eee 
Mexican Telegraph—Stock authorized $5,000,000--.-_-.._.-- acon 100} 3,589,400! 10 —J |Oct 15'122%%|Office, 66 Broadway, NY 
are State Ce ari PR stock $6,000,000 auth__| -_-- 100} 3,500,000\See text}Q—M30 [Sept 30 '12, 1%|_......_.....-.------- 
% cum SE, 4,000,000 red any Feb 1-----..-- C7! sense 100; 2,285,000/6 in 1911 M30 a 30 '12, 1%|Checks mailed 
Michigan Telephone arst mortgage gold._......--...-.-. c*| 1897 1,000 285,000 5¢ & J\July 1 1917 Guaranty Trust Co, N Y 
Michigan State Telephone Ist mtge $10,000 yd et OB, 1904 | 500 &c) 9,715,000 5¢ |F & A/jFeb 1 1924 N 4 Harris & Co.NY&B 
Milwaukee Gas-Light—First mtge g $10,000,000 red 110__Ce| 1902 1,000; 8,012,000 4¢ \M & N/May 1 1927 J & W Seligman, N Y 
Milwaukee Office Co ($80,000) -...-.-.-------..-...--- 1900 1,000 80,000; 5 J & J\July 2 1920 Co’s office, Milwaukee 
Minneapolis General Electric—Common stock $3,375,000.--| ---- 100 3,375,000 See text} Q—F |May 11912 2e%!Ohecks malied 
Preferred (p & 3 stock 6% cumulative $1, Gs. pail o wie 100; 1,000,000/6 in 1911;/F & A/Feb 1912 3% |_.._..._._......__.._. 
First mortgage $8,000,000 gold subject to call at 110.-__c*| 1904 1, 7,829,000 5¢ J & D/|Dec 1193 City Trust Co, Boston 
Misstasipol y Vaile as & Se Co—Coll tr bonds red 102 text. -.-| 1912 500 &¢c} 5,000,000 5 M & N/May 1 192 Bank Tr Co, N Y; & Chic 
Mon River Co ley Gas, Coke—Pref 7% non-cum $10,000,000) ___-. 50; 10,000,000 See text|\J & J\Jan 25 1912 4%/Checks mailed 
First mtge $ $10 ,000, 600 gold ss fund (see text) _UPi.c*| 1899 1,000; See text | 6¢ A & O/Oct 1194 Union Trust Co, Pittsb’h 
woe inns gel ¥ indebtedness due $200,000 phage atvbopie 1902 5,000) 1,035,000) 5 J & J\July 1 1917 do do 
Montreal Ligh t & Power—Stock $17,000,000-.-._-.-- = === 100; 17,000,000 See text; Q—F |Aug 15 '12 2% Gheoks mailed 
First & coll Som yo $7,500,000 g red 105 since 1912__c*| 1902 1,000! 6,862,000 4% ¢3 & JiJan 11932 Company’s off, Bank of 
Lachine mtge $4,000,000 gold's f red 105 after 10 oare, .c*| 1903 1,000; 3,255,000 5¢ |A & O/Apr 1 1933 Montreal or N Y Agcy 
Prov L, H & P Ist M ggup &isfred 105 since t 1911; 1906 $&£} 1,470,000 5¢ iM & S'Sept 1 1946 Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103... 2 C. c&r| 1909 1,000; 11,900,000 4%e3 & JiJuly 1 1939 Bankers Tr Co,NY;&Chic 
Mountain States Tclep & Teleg Co—Stock $50,000,000 auth _' ___- 100' 22,352,500/7 in 1912’ Q—J 15 Oct EBT Seer paar 
OFFICERS.—Pres., John E. Gill, Franklin, Pa.; pe ane Asst. Treas., OFFICERS.—President, E. L. Doheny; Treasurer, Norman Bridge; Sec.,. 
H. E. Seibert; Treas., G. W. Ratcliffe, Pittsburgh; L. A. Meyran, | O. D. Bennett. Office, Los Angeles, Cal.—(V. 94, p. 1189; V. 95, p. 300.) 


Pittsburgh .—(V. 94, p. 1189; V. 95, p. 179, 300, jot, Bar.) 
MARQUETTE & BESSEMER DOCK & NAV. CO.—See page 180-5. 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun- 
ary association formed in Oct. 1902, per plan in V. 74, p.1311. Operates 
LOO by-product coke ovens at Everett, Mass. The gas there produced (over 

000 000 cubic feet daily) is enriched and distributed for consumption in 
3oston through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15, 124,600 capital stock of the Consolidated 
Co. (no bonds issued); also the $17, 500,000 capital stock of the reorganized 
New England Gas & ‘Coke Co. In "Faas 1906 the Citizens’ Gas Light Co. 
of Quincy, Mass., was acquired, and in May 1908 control of the Federal Coal 
& Coke Co. of Fairmont, W. Va. (now held by the subsidiary N. E. Coal & 
Coke Co.) ox.” named in J wy 1910 Osea a Ae of its coal lands for 

143. 82, 86, 1, p. 521, 1023; V. 88, 

89, . 122i. Stiatn Inig-ecale gas aay - continue 10 years from 

Paty 1 i906. Soe ne ‘Ped July 1 1907 reduced price of gas to 80 

cents. . 84, n igit the subsidiary New England Coal & Coke 

Co. purchased Bae % a the $500,000 stock of the J. B. B. Coal Co., owning 
3,500 acres in West Virginia. V. 93, p. 232. 

1906. 1907 be 1910. 1911 to Nov. 1912. 

3 yearly vearly. 


DIVIDENDS.— 
1,000,000 set aside ae 4% Pale divs. wy 1912 to May 1913. 


On common 

ny ecnsang —The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum for first 5 years and $180,000 thereafter. No mertenge = plodge 
of assets can be made without equally securing the bonds SS, P- 
104, 164. In 1911 sold $4,000,000 4%% deb. Vj93, p. 1671; v. ‘94, 'D. 2 


REPORT .—Report for year ending June 30 1911. with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 93, p.1020. In1911t- 
12, divs. and int. received, $2,522,930; divs. on pref. stk (4%). $l, goa 
int. and exp., $436,764; div. on com. stock (4%), $1, 000; bal., sur. 
$86,164; total undivided corames of all constituent cos., sur., $65,230 
Latest monthly earnings, V. 95, p. 179. 


OFFICERS .—Pres., C. Minot Weld; Treas., E. 
.Edward Page. Office, Shawmut Bank Bldg., Boston. 
‘Co., transfer agent and registrar. 


TRUSTEES .—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. a te Christopher Minot Weld, 
Robert Winsor .—(V. 94, p. 283, 1387, 1700; V . 95, p. 179, 970.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 191 0 and took over the Shoenberg Mercantile Co. of 
St. Louis (operating the ‘‘Famous’’), May Shoe & eomat CO. of Denver, 
Colo., and May Co. of Cleveland, O. V.90, p.1617 On Feb. 25 1911 ac- 
uired entire stock ($1,060,000 each of common and pref.) of Wm. Barr 
ry Goods Co. of St. Louis. V.92,p.876. In June 1912 purchased the en- 
tire stock of Boggs & Buhl phe sn store and dry goods business), 
ag cok Pa. In July 1912 purchased department nore business of 
. O'Neill & Co. of Akron, O. See below. V. 94, p. 1569; V. 95, p. 484. 


STOCK .—No mortgage or encumbrance can be placed without consent 
of 5% of each class of stock. A ‘‘special surplus account’’ of not less than 
3% of largest amount of pref. stock at any time outstanding is to be 
set aside yearly before any dividends are paid on the common stock, 
to be le to purchase and retire pref. stock at not over 125 (in the 
first three years the sum may be added to general surplus). No dividend 
shall be declared onthecommon stock until $250,000 Is in the ‘‘special sur- 
plus account,’’ nor more than 4% in any one year until the ‘‘special surplus 
account” shall amount to $1,000,000. Stockholders voted June 27 1912 to 
increase the pref. stock from $5. 000,000 to $8,250,000, the new stock, 
which was underwritten, being offered to stockholderw pro rata at par. 
V. 94, p. 1569, 1768; V. 95, p. 484. First quar. div. on pref., 1%%, paid 
Oct. i 1910; 1911 and 1912, 7% (Q.-J.). First quar. div. on common, 
1%, paki Dec. 1 1911; 1912, Mch., 1%; June, 1%%; Sept.. 14%%. 


REPORT.—For Tear ending Jan. 31 1912, in V. 94, +P: 909, showed: 
Total net profits, $1,709,085; bal. for divs. (after deprec’n, &c.), $i, 449,414; 
ref. divs. (7%), $350,000; com. div. (1%), $150,000; special surplus acct., 
300,000; bal., surp., $649,414. 


Pres., David May. N. “ag office, 15 Broad St.—(V. 95, p. 484.) 


MERGENTHALER LINOTYPE.—Report for 1910-11, in V. 93, 
In 1911-12, net, $2,738,522; divs. (15%), $1,919,760; bal., 

In 1909 ‘purchased control of British nis wih 
Mergenthaler Setzmaschinen Fabrik. This wil 
to $13,857,100; $12,798,400 issued Oct. 1912 88, p. 509, 567, 948, 689. 


DIVIDEN DS— 11033 "96. 97. po °01.9'02-'11. 1912. 
Per cent -.--.----.-.--------]10% 16 16% 20y’ly. 13 4915 yly. 3,3,3,- 


In 1912, Mch., June and Sept.,2%% and %% extra.—(V. 95, p. 1042.) 
MEXICAN LIGHT & POWER CO.—(V. 94, p. 1623.) 


MEXICAN PETROLEUM CO., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 29 1912. Holds 95% of outstanding stock of ‘Mexico Petro- 
leum Oo. of Gaitornia and entire stock of Huasteca Petroleum Co., Tam- 
iahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 

550,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V. 91, p. 1450; V. 94, p. 355. 


DIVIDENDS.—On pref., 3% in last 6 mos. of 1909 and full 8% yearly 
(paid monthly) since. On common, 1% paid Nov. 1910 and Feb. 1911; 
fo12 2, May and Aug. (quar.), 1%. 


BONDS. —The 10-yr. conv. Ist lien & ref. 6s are limited to $12,000,000. 
Issued, $1,300,000 series A ($700,000 additional in treasury), $1,940,000 

(£400, 000 ' sterling) series B and $700,000 series C. Bonds of each series 
ie convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of rater if called, 
“A and “OC” being convertible $ for $ and ‘‘B”’ on basis of $1,000 common 
stock per £200 sterling plus $30 cash. Of the remaining bonds, $1,765,000 
are reserved to retire the $1,060,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $705, 000 joint 20-yr. Huasteca Petroleum and 
Mexican er, Ltd., of Del. 6s, due Apr. 1 1928 (of which only $1,- 
000,000 and $328,500 respectively are in the hands of the Public, the re- 
mainder Pelt held by the consolidated companies) , and $5,300,000 for not 
over five-sixths of the cost of ac oquleteone and capital expenditures. Each 
series has a separate sinking fun 94, p. 355. 


t 
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8,000 
] 





1 LJ 


M. Richards; Sec., 
Old Colony Trust 


1189. 
purp.. sRis. 762. 
e & Machi nery, Ltd., and 
eee stock outstanding 








MPRICAN TELEGRAPH .—Company organized in 1878 under laws of 
te. Has a cable from Galveston to Tampico and Vera Cruz, 738. 
nd eee line, Vera Cruz to Mexico sag 267 miles. Also direct cable 
from ‘Galveston, Tex., to Coatzacoalcos, Mex , 825 miles, duplicating the 
Mex. Tel. and Cent. & So. Am. Co’s Gulf cable system, and a third cable 
comproren July 1905. Owns part (738 miles) of new cable completed Aug. 
between New York and Colon, Isthmus of Panama, remainder bein 
owned by Cent. & So. Am. Telegraph Co. V. 84, p. 1117. Owns 5,76 
shares of the Cent. & South Am. Telegraph Co., which see. 


DIVIDENDS.—In 1882 to 1886, incl., 8% yearly; from 1887 to Oct. 
1912, both incl., at rate of 10% per annum (23%%% Q.-J.); also June 1 1906, 
50%, and June 1 1909, 25% in stock. V. 82, p. 1104, 1384: V . 88, p. 1134. 


EARNINGS.—For 9 months ending Sept 30 (partly estimated): 


9 Mos.— Gross. Net. Mer. Govt. Divs. Ng. hoe Bal.,Surp. 
1912 (est.)__.$651,000 $607,011 $34,000 $269, $303,806. 
1911 (est.)... 592,000 551,519 34,500 269, 308 247, io 

REPORT.—Report for ending Dec. 31 1911, in V. 94, 


ear 
Gross, $946,907; oy 770,376 6; Mex. Govt. pare, Rei 500; lal as 
miscellaneous, $15, 677: bal. ., sur., $350,259. 
net, $773,487. J.A. Scrymser, Pres., 66 B’ eT Y pF OS 
ONE CO. o hamnanines ha 


MICHIGAN STATE mae 


$358,040 940: 
te 


porated in Michigan in 1904 5, p. 33, 1034). In 1910 Am. Telep. &- 
Teleg. Co. acquired most of the $3,500, com. stock. V. 91, p. 218. 
In Aug. 1912 was authorized to pee, Home Telephone Co. of etroit 
and 4 subsidiary cos. for about $3,500 V. 95, p. 484, 622. 
DIVIDENDS.— 1908. oe i ate to Mch 12. Since. 
Common stock. _.._._.- 6 yrly 


% 4 6% 7% Pt annum. 
In 1912 div. periods changed to Q Mt. 30. V. 94, 35 


BONDS.—Of the bonds, $285,000 are reserved to pene the old 5s due 
1917. V. 86, p. 921, 1103: V. 88, p. 380, 1005: V. 92, p . 600. 

REPORT.—Report for year ending Dec. 31 1911, ha V. 94, p. 1315, 
showed: Gross, $4,605,069; net, $1,003,969; int., $516, 026: pref. ay, (6%), 
$136,992: div. on com. stock (7%). $242, 005; bal., ey és o— 

OFFICERS.—Pres., B. E. Sunny: V.- and Trea: A. 


Bu 
W.I. Mizner. Office, Detroit. "CV. *54, p. risis. 1768; v. "95, p. 434, 622) 


ran WAUKEE GAS LIGHT CO. PRGA NIEATION. —-Incor porated in 
852. Has Rerpente: franchise. &. p. i V. 78, D. 602; V. 83, p. 
1303. A®: =< > ‘owns a cally ye stock through West. 

B. 752) . 164. BONDS.—$100,000 Is reserved to. 

take up $30. 600 ffice Co. Vie “2 July 1 1920, subject to call, and the re- 

maining $1, 908, 000 can only be issued at par for 80% of the actual cost of 
extens. and improvem’ ts. See V. 78, p. 481, 1199; V. 79, p. 631; V.80,p.602. 


DIVIDENDS.—Not less ~ a O% P ame | (J. Ss f ) paid for 45 years to 
July 1905 incl.; 1906, 6%%; 4%; M 1 25%: later divs. 
not made public. Year aaiS Seok, 30 1908, net, 3034, 310; int., $320,477: 
bal., sur., $613,833. Chairman, Emerson MeMiillin —(V. 91, p. 157.) 


(The) MINNEAPOLIS IENES AL Bee RIC CO.—ORGANIZATION. 
hat in N . 824: V. 77, p. 773; V. 86 
p. 173; V. 94, 1510" ‘2 ar12 EN iplawar Co. (controlled by Nor. 
States Power a. ) acquired practically entire stock. be sy p. 1510, 1253. 
DIVIDENDS. ae oe a 1907. a 1909. °10. 1912. 
On common 4 4 5% 641%, Ti ino oe =. 
Also $1 47 &% a share on the eae and 88 % cts. on the pref. stock to. 
shareholders who sold out to Consumers’ Power Co. in 1912. V. 95, p. 424 
BONDS.—Of the 5s of 1904 ($8,000,000 authorized), the remaining 
$171,000 unissued are reserved for 80% of cash expenditures, to be made 
as required. Sinking fund, 1% 5. bonds issued. V. 80, p. 223; V. 86 


p. 52; V. 87, D. 1536: V.95,pD 
REPORT .—For year thre Ae Dec. 31 1911 & Lap aba: 1183) showed: Gross, 


7; net, ate 770; int. and taxes sink, fund, $50,602; 
of aa te (6%), 360 ;com. divs., (7 %) ‘Sait 764: bal., sur.,$145,848 - 
For year ending FAtY 31 1912, oss, $1,643,963; net, after taxes, $932 959;. 
int. charges, $357,283; pref. divs. (6%), $60, 15,676. 


al., sur. $5 
Pres., ate Byllesby —(V. 94, D. 1510; V. 95, D. 180, 424.) 


MISSISSIPPI VAL Yo GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine to acquire the securities and assist in the de- 
velopment of aa. 7 dey qt and water- oe properties. Controls 
through stock ownersh P the a ville (Ky.) ,» Louisville Lighting: 
Co., the Geo. C. Fetter Lighting & Heating Co. and the Campbell Elec. Co. 
Is itself comnoties by the Standard Gas & Electric Co., which guarantees 
prin. and int. of the $5,000,000 present issue of 10-y. 5% coll. trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510. 


Sub.Co.Stk. Issued. Pledged. Sub.Co.Stk. Issued. Pledged. 
Toulsville Gas $3,600,000 $2, 675. 000 | Louisv. Ltg.— 
“Fetter” Elec. °200,000 200,000} Common ..$2,558,700 $884,500: 
‘“Campbell’’El. 50,000 50,000| Preferred. 108,000 108,000 : 


BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue), 
$5,000,000 have been sold (at par, with bonus of Om in stock of Standard 
Gas & Electric Co.), secured by the securities acquired; the remaining 
$5,000,000 can only be issued for 80% of the cost of additional collateral. 
The only underiying bonds will be $200,000 Louisville Gas Co. Ist M. 5s 
due Apr. 1 1918 (V. 86, B;, Sr 1347), and$ 3,121,000 Louisville ‘Lite. Co. 
Ist M. 5s, due Apr. 1 19 ive 79, p. 2799). The latter nee outstanding 
$624,000 convertible 6s (V. 90, p. 306), but these are owned by the Gas Co., 
the remaining $376,000 having been retired from the sale of the new com. 
pany’s bonds.—V. 94, p. 1452. 


EARNINGS.—Total earnings for year ending Mch. 31 1912, applicable 
to securities to be acquired, $356,883; interest on $5,000,000 coll. trust 5s, 
$250,000; surplus earnings of Standard Gas & Electric Co. after deducting 
nt. on all outstanding bonds, $1,252,978.—(V. 94, p. 1630: V. 95, p. 300.) . 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Go. 
‘MONONGAHELA RIVERCONSOL. COAL& COKE CO.—See pages 180-5. 


MONTREAL LIGHT, HEAT & POWER CO,—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
hydraulic stations for generation of electricity, in operation in the fall of 
1903, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que., and one at Chambly, Que. Controls ‘output for island of Montreal : 
of Shawinigan Water Power Co., also the output of the Provincial Light 



























































Uct.. 1912. | INDUSTRIAL STOCKS AND BONDS. 165 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
dberry Cotton Duck Co—See International Cot|ton Mills Corpor ation. 
Mit etna cit cOommon stock $80,000,000.-........... does $100 $29,236,000|7 in 1912|Q—J 15/Oct 15 '12 1% First National Bank, N Y 
Preferred (not as to assets) 7% cum $25,000,000..------ dese 100, 24,804,500/7 in 1911 F jAug 31°12 1% do do 
National Carbon—Common stock $5,500,000__-__.---____- cone 100, 5,500,000\See text Oct 15 '12 1% \Checks mailed 
Preferred (p & d) stock 7% non-cumulative $4,500,000..| _.-- 100, _4,500,000/7 in 1912;\Q—F 15)Nov 15 ‘12 1% do do 
National Enametin & Ro i fa ta stock $20,000,000| -.-- 100, 15,591,800/See text —J July 11905 4% Guaranty Tr Co, N Y 
Bralerred steak ¢ % cumulative, $10,000,000.-..| _.- 100, 8546,600|7 in 1912} Quar ‘Sept301912 1% do do 
Refund lst M ain estate sink fund g red aaa xc&r*|} 1909 |1,000 &| 3,159,000 g & DjJunel 1929 Central Trust Co, N Y 
National Fireproofing—Common stock $4,500,000_.._.__-. Sale 50, 4,461,300)See text} Q—F (|Aug 25°03 1% /\Checks mailed 
Preferred stock 7% non-cumulative $8,000.000......... pe 50, 7,900,500/4 in 1911 B44 Oct 15°12 1% do 
ist M and collat tr gold due $125, tn yrly red 102 ¥% UPic*| 1912 1,000 2,500,000 5 et ee ot RR ee ee ee 
National | ead Co—Stock common $25 ,O0O authorized...) .... 100 20,655,400/3 in 1911 vQ—M Sept 30 1912 %/|111 Broadway, New York 
Pref (also as to assets) 7% cum $23. 000,000 red since 1910. Stace 100 24,367,600/7 in 1912} Q—M (Sept 16°12 1% do do 
National Sugar—Common stock $10 Si udinedindwews sides 100 10,000,000/See textiSee text/15% in 1904 = |...........-......--.. 
Preferred (p & d) stock 6% cumulative $10,000,000-___- sete 100 10,000,000/6 in 1912) Q—J (Oct 21912 1%'Checks mailed 
National Transit Co—Stock $12,527,575----..-........_-- ae 25 12,727,575|See text|See text|Sept 15°12, 3% 'Checks mailed 
New Central Coal—Stk $1,000,000(V66,p901, 1140; thas DE snce 20, 1,000,000/4 in 1912|See text)Nov 11912 2%'|Co’s Off, 17 Batt Pil, N Y 
New England Cotton Yarn—Com stock $3, %%| ..-- 100 3,900,000 7% & O;Oct 11912 3% \Checks mailed 
Pref stk (p & d) 6% non-cum guar (red 140) - eens 100, 2,000,000 6 —F (Nov 11912 1% do do 
First mtge $6,500,000 gold s f subj to call at 110. -- NB. c*| 1899 1,000 4,837,000 5¢ iF & AjAug 1 1929 Nat Shawmut Bk, Boston 
Ney England Tele a. & Soho Utd cenb note $50,000,000_.| _._- 100 43,095,900/See text) Q—M _ (Sept 30 '12 1% 50 Olive Street, Boston 
Bonds Series 6, eacb not subject to call__|'95-'99 1,000. 1,500,000 5 A & 0O/}1915, '16 &’°19|Nat Bank Comm’ce, Bos 
Bonds $1,000, 600. ie athnos dun dundwdeapGsbesecdococigeors 1900 1,000, 1,000,000 4 J & JiJan 1 1930 do do 
Bonds $10,000,000_ _ - . OBc*| 1912 1,000 10,000,000 5¢ |A & O/Oct 11932 |----...---.--.._.... .. 
New York Air Brake—Stock $13,000,000 authorized______- iiiadlh 100. 10,000,000/See text}; Q—J July 28'll 1% Office, 165 B’way, N Y 
First mortgage $3,000,000 gold convertible text_...._- Ce' 1908 | 100 &c. 3,000,000 6¢ M & NiMay 1 1928 Central Trust Co, N Y 























Heat & Power Co., which has built a 15,000 h. v. B3 

Canal to develop the surplus waters thereof. p. ete: © SS. Des 3 

Properties owned, see V. 74, p. 580; 75, p. 238. 76, D. 80, D. 

2456. Shawinigan Water & Power md owns $500, 00 stock. v. do. 69 
In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont- 

real was purchased by the Montreal company, and Shawinigan Water & 

Power Co. ¥. 94, p. 634; V. 95, p 


DIVIDENDS.— ’'01-’05. '06. '07. '08. "09. "10. 1911. 1912. 
Pe i 4y’ly. 4% 5% 6 6% 7 & %~ * : 


SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 4s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements. The unissued Lachine 
ponds are reserved, viz., to pay for balance of sub-company stocks, $7,000, 
and to retire sub-com pany bonds, $279,000. 2%; of +a ey bonds and 
description of mortgages, V. 74, p. 580; V. 75, Fa a p.923. The 
$1.470.000 Provincial L.. H. & P. 5s are suarautesd. . V. 88, p. 380. 

in Jan. 1912 notice was given of an ee cee to the Lagitainre for per- 
mission to issue debentures, deb, stock, share warrants and other securities, 
and to guarantee the obligations of other companies, &c. 

> gl —— fur year end. Apr. 30 1912 was in Vv. 94, p. ee + 

Net. Interest. Dividends. Bal.,Su 

1911. 12- .-$4, 969. 355 $2,844,016 $485,747 (8%)$1,360,000 $098, 269 
1910-11_.. 4,404,127 2,576,340 £73: ,051 ed %) 1,275,000 829,289 


OFFICERS.—Pres.. Herbert S. Holt: V.-P., Rodolphe Forget; Sec.- 
Treas., J. S. Norris.—(V. 94, p. 634, 1510, i693: V. 95, p. 114, 364.) 


MORRIS & CO. (PACKERS) .—ORGANIZATION.—Incorp. in Maine 
Oct. 16 1903 (V. 91, p. 1510). Succeeded by mee the gn business 
of Nelson Morris & Co. (originally organized in 1859) and Fairbank Can- 
ning Co. Owns packing houses, refineries, &c., at Chicago, at Union Stock 
Yards; East St. Louis, at National Stock Yards: Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Dally killing capacity, Oct. 1910, cattle, 8,000; sheep, 9,000; hogs, 25, 

Also acquired plants at Omaha and So. Omaha, Neb., St. Joseph, Mo., and 


plant on os Soulange 


Denver, Colo., on dissolution of Nat. Packing Co. in 1912. V. 95, p. 547. 
STOCK .—Auth. and issued, $3,000,000; pa-. 3100. 3 
BON DS.—Auth. issue of $25, 000, OU, secured by mortgages to the First 


Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co of St. Louis, as trustees: $11,990,000 are outstanding; $600,000 
bonds have been purehased for the sinkin; fund and canceled; the remainder, 
$12,500,000. can be certified only for additional fixed assets, such as real 
estate, buildings. machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, nning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not Sodeainar any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT.—For year end. Oct. 28 1911 (V. 94, p. 551). 
1910-11. 1909-10. 1910-11. 1909-10. 


$ 
Total income_._3,109,705 2,994,806|Tot. charges_..2,072,959 1,592,305 
Deduct—Int. on Net earnings -- - 1,036, 746 1,402,501 




















Re 315,014 159,670 Less—Divs. paid 180,000 345,000 
Int.on bonds. 550,500 515,625 
Admin. exp’s. 815,452 616,690 
Tax.,ins., &c. 391,993 300,320} Bal., surplus- 856, 747 1,057, ay 
Directors: Ira N. Morris, L. H. He eymann, Chas. Davis, Henry M 


‘Volf. Edward Morris (Pres. & T'reas.), Thos. E. Wilson (V.-P. & Asst. Sec.), 
«<.™M. Macfarlane (Sec. & Asst. Treas.) .—V. 94, p. 551; V. 95, p. 547.) 


OP bth kas by STATES TELEPHONE & TELEGRAPH CO.—ORGANI- 

N.—Incorp. in Colorado in July 1911 as a consolidation of the Colo- 

aad laren Co., Tri-State Telephone & Telegraph Co. and Rocky Moun- 
tain Bell Telephone Co., subsidiaries of the American Telephone & Tele 
graph Co. Operates over approximately 660,000 square miles, includin 
Colorado, Utah, Idaho, Montana, Wyoming, New Mexico and ry pert oO 
Texas and Arizona. Subscribers May 31 1 11, 149,672. V. 474, 

12, 290. Amer. Telep. & Teleg. Co. owned $13, 669,600 of the 320, 270,- 
900 stock outstanding Oct. 31 1911. 

Stockholders subscribed for 10% ney stock at payable ~t | 31 
1911, increasing amount outstanding to $22,352, 00: p. 1195. 
No bonds. First dividend, covering 31 months, 1.36% (7% yearly 
rate), paid Oct. 15 1911: 1912, 7% (Q.-J 


REPORT.—Report for cal. year 1911 ari in V. Ry dey 
ings of consolidated properties for year: Gross 0,151; surplus, after 
maintenance, me n, saaee and interest, $1, 066, tye 

President, Field; V.-P. and Treas., . Field Jr.; Sec., J. E. Mac- 
donald. Office, Denver, Colo.—(V.° 94, p. 55, 628; V. 95, p. 753 


628, showing earn- 


03 .) 
MUSKOGEE GAS & ELECTRIC CO.—See eg Gas & Elec. Co. 
NATIONAL BISCUIT.—Incorp. under laws of N. J. D 1908 66, D. 
288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91 D876: V.93, p. 669. 
DIVIDENDS.— } ’00-'05. "06. °07. 08. '09. '10. ‘11. a se. 1% 


1912 
Common, regular..} 4 y'ly 4 4% 5 5% 6 ox 1%,1% 
a le Seed 1 et Ms al ee a 


ANNUAL REPORT.—Report tor year ending 2 31 1912 (V. 94, 
485, 693) showed: Net press. $4,673,469; pref. divs. (7%), $1,736, 315: 
on com, (9%), $2,631,240; bal., ny 3308 9 913. 


DIRECTORS.—A. W. one (Pres.), John D. Richardson (lst V.-P.), 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier, 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J. B. Vre- 
qneet h, H. M. Hanna, S. A. Sears. Joseph W. OQ ar. oe & Treas. is 
F. ugbee: Asst. Treas.. J. U. Higinbotham: 3 W. Waller. 
Oitice, 15th St., 9th and 10th aves., N. Y.—(V. 94, p. V 565; 628, 693.) 


NATIONAL CARBON CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 16 1899, V. 68, p. 85, 130. Divs. on pref., 1899, 3 4%; 1900 
to Noy. 1912, 1 5% year Dividend on common, 1905, 3% (J. & J.); 

2 roery (Q.-J.); Oct. 1909, 1% %; 1910 to 1912, 6% 
1910 15% extra (V. 91, p. 1331). Report for year end. 
Dec. 31 1911, with bal. sheet, in V. 94, p. 552, showed: Net earnings, $931, 
145; divs. on 'pref., are rg div. (6%) on com. , $330,000; deprec‘n, $234,- 
820; written rr '$7,154; bal., surp.. $44,171. Pres., James Parmelee; 
V .-P., Sec. and Treas., i E. Hackenberg; V.-P. and Gen. ere J.S.Crider. 
Main ‘office, C Cleveland —(V.91, p. 13831; V. 92, p. 524; V. 94, p. 552.) 


NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION .— 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. oy AP 
Div. on pret. 1899 to Sept, 30 1913. 7% Mig. (quae; 1 34% declared payable 

Vv. on pre o Se r uar ec 
on Sept. 30 and Lf gi. 1 1912 m., 02 "to * 04, 4 6 vy 1905. an., 





Apr. and Jul nd July, 5 % oe noite os “9 Oct. 1912; V. 81, 617. Decision 
Dec. 1906, V. 81, p. 215: V. 82, p. 755; V. 83, p- 141 dete 


BONDS.—Will be subject to annual drwaings at 105 in Aare increas- 
lees from $108,000 to $263,000. See V. 88, p. 1502; V. 90, p. 170. 
ol rent changed to end Dec. 31. 

for year end. June 30 1911 wasin V 93, p 588, showing net, 
$1, N74, 086; int. on bonds, $178,167; sink. fund reserves, $114,000; miscell., 
$12, 50 00; div. on pref. stock (7%). $598,262; bal., sur., $171,157; total 
surplus, $1,556,301, and $1,500, 000 general reserve account. 
Fredk. G. Niedringhaus: Pres., F. A. W. Kieckhefer: Sec., 


Chairman, 

Wm. H. Mat- 

thal: Treas., A. M. Steinhardt. N. Y. office, 303 & 305 5th Ave a. 90, 
p. 170: V. 91. p. 399. 461: V. 92. p. 466: V. 93. p. 588; V. 94. p. 1452.) 


NATIONAL FIREPROOFING ia wchanhenamntads in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, prepromre, hollow tile, buile ing ge &c. ae salt owned, 
see V. 72, Bt 91; V. 76, D. , Dp. 766; V. 95, 

In Jan. 1912 arranged to acquire control we the Great Eastern Clay Prod- 
ucts Co., owning properties at South River, N. J. (V. 83 ab: 4 95), increasing 
the outcut about 100,000 tons yearly. V. 94, p. 68, 10 Vv. 95, D 52. 

BONDS.—The cash and quick assets, over all other liabilities, shall 
never be less than $2,000, V. 82, p. 1104. 

The stockholders July 25 1912 authorized an issue of $2,500,000 refunding 
bonds maturing $125, yearly, of which $1,000,000 were used to retire 
the outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and a one-half interest in the Nat. Fireproofing Co. 
of Cones. and to PP athe working capital and for improvements. V. 94, 
p. 1452; V. 95, p. 424, 893. 

DIV Ss.—}] "00. hee ej 03. 04. 05. 06. 07. ‘08. ’09. "10. "11. 1912. 
Com. Gui A." 35 .. 2 ok. oe: oe a ee Gee Gee 
Com. (%)-.\--- 3% ‘a.@.@..@:. 8.2: 4.2... 3B. wetntinn 

REPORT.—Report for cal oh. year 2 1911, in V. 94, p. 766, net cont 
$436, O71: reserve, $100,000; p div. (4%), $316,020; bal., sur., 


DIRECTORS.—D. F. Henry (Chairman), W. D. Henry pared rs “i 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents) , John 

. Gregg, W. A. Dinker, James J. Booth, John H. “* . Hart Given, 
Hay Wa ker Jr. a Se oe Stone, E. H. Straub and J. Finley. Treas. is 
J.P. Robbins and C. G. Jones is Sec.—(V. 95. p. 424, #893. 1043.) 


NATIONAL LEAD COMPANY.—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls oT — a. 
different —- for manufacture of white lead, &c. Ne ‘ 
Vuised Land © o. (V. 84, p. 697, 160), Magnus Metal Co. (V 84, P. 453), 

. Cartridge Co. of Lowell (V. 90, p. 631; V. 94, p. 824), and Matheso 
Leadon (V.95,p.115); last-named have outstanding $1 ,000, 000 5% bende. 


y bag g ‘om pref. is subject to call at not less than par. V. 60, p. 349; 
DIvsS.— {’ 96. '97. ep. °01-"05. '06. rf 08. '09.°10. "11. 1912. 

Common... 0 0 24% 5 5 4% 8 &%, _ %.— 
ANNUAL abesiak war <a annual report for 1911, in V. 94, p. 824, 

showed: Net earnings, $2,447.347; divs. on pref., $1, 705,732; div. oh ‘com., 


3%, $619,662; bal. for year, surplus, $121, 953. Total surplus Dec. 31 1911, 
$4,901,581. In 1910, net earnings, $2, 598,203. 


DIRECTORS.—W. W. Lawrence (ieee). G. O. Carpenter, R. hi aoue 
and E. J. Cornish (Vice-Presidents), E " S Beale, . R. Colga 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Forte er, Fred Mrc hoe 
ter, G. D. Dorsey, A. > 2 Meier, W. ne Se . R. Wettstein. aaa 2 
Charles ay ey Treas., M. D. Cole. office, 111 B’way.—{V. 9 
p. 722° V. 94. p. 824: V. 95. vb. 115.) 


NATIONAL a ae ENING OF NEW JERSEY .— Incorporated rm 
New Jersey on Jun 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) wn Loos Island City, the Mollenhaser refinery, 
Brooklyn, N. Y., and the National refine Yonkers, N. Y. American 
Sugar Refining Co. owns $5,128,000 pref. an Havemeyer family $9,300,000 
common stock. V. 91, p. 1577: V. 92, p. 1377; V ty 535. n July 1912 
the lower Court held invalid the issuance of the $ 0 °000,.60 000 common stock 
to the late H. O. Havemeyer. V. 92, 2, P. 326, ‘666. art: Vv. 95: 5, Pt 115, 424. 
The capacity is 14,000 bbls. Bagh 0,p 77.p. 1877. 


Divs. on pref., 1 1 34% (Q.-J aid Oct: P900 ' . Oot. 1 i3 ey divs. 
common, 10% in 1903 7 1 % in 1904. ae bonds. Pres., 'H Post, 
V.-P. and Treas., F. D. Mollenhaeur: Sec., Geo. R. Bunker. New direc- 


tors Jan. 1910, V. 90, p. 170.—(V. 93, p. 535; V. 95, p. 115, 424.) 
NATIONAL TRANSIT CO.—See pages 180-5. 
NEW CENTRAL COAL (MD.) tag ge in Marviand; re-incorpor- 


ated in West Va.in June 1911. V. 92, p- a y, cae Pte Pd Owns 
lands in Allegheny County, Md. V. 66, p. 901, 64, NM 515. 

DIVS. {"88- 99. @- O01. '02. '03. @- "06. ane “07. by hw i: 1912. 
Since'97| 2 4 


eee 
New York office, i7 Battery Place Ww. “02, p. 1569: Vv. at gid p. 875.) 


NEW ENGLAND COTTON YARN.—A gonsclidation of 9 yarn mills of 
New Bedford, Fall River and Taunton. V. ae . 28, 81, 181; V. 70, p. 
587, 1294. Total oy ,000 spindles. V. 71, 345: V. 73. p. 443: V. 81, 
p. 617, 1608; V. 88, p. 724. Slow a Messachainetn corporation. V.77, p. 
2161. The seosithaihete voted Nov. 16 1909 to lease the property for 99 
years at 7%% on the com. stock (payable A. & O.) to a new consolidated 
comes ny, the Union (Knitting) Mills, a we eg iq of the Union Mills 
and Royal Gem Mills, with plants at Hudson, &c one tg y m4 con- 
solidation, if desired, see V. 89, p. 1284. 1355; V » Rie 

Notes payable, endorsed by Union Mills Nov. V 58 9.9.10 $9. B32, 000. Ny: 94, 

. 1315. ew Ot ws Cotton Yarn Co. and Union Milis combined balance 
shicet Nov. 25 19 94, p. 1315. 

Pres., C. Minot Weld, Boston, Mass.—(V. 92, p. 259; V. 94, p. 1815.) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On 
it had 324,580 stations in all, against 293,725 in 1910. Of stock, 58% 
is owned by American Telephone & Telegraph (Bell) Co. V.70, p. 40 
Reduction of rates in Boston and vicinity, V. 91, p. 592. 


STOCK .—Stockholders were offered the right to subscribe for $3,917, 


$00 
new stock at par, ies Sept. 12 1912, increasing the amount outstanding 
to $43,095,900. V 115. 


DEBENTURES.—The debentures are to be secured by ony. mtg. placed. 


In Oct. 1912 a new issue of $10,000,000 20-year 5s was sold. bi .1043. 
DIVIDENDS, —) "94. ‘95. °96. ‘97. "98-" ot "19. au 
Pet Ges oa ce 4 Che 6y 6M 1M, 181% 


4 4 % ly 
Dividend period changed to Q.-M in 1910. V. $7, p. 1667. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
New York Doch—-Festrres stock 5% non-cum (text)..Usm) -.-.-. $100/$10,000,000|/See texti|A & OOct 16°11 1%/Checks mailed 
First mo i ay ae oC sold call at 105.----. sm.c&r| 1901 | 500 &c} 12,550,000, 4¢ & AAug 11951 U S Mtge & Tr Co, N Y 
ew York & East River nd York Edison Co—See C/onsol djated Gas |Co 
ew York Gas, ectric iene Hea w nsolidjated G\as Co 
N Y & Hoboken Ferry Hobok ‘ry ist con M red_Usm.c*| 1896 1,000} 4,100,000 5 M & N May 1 1946 N Y, Office Del L & W 
N Y & New Jersey Ferry two mortgages (V 82, p 164)_.-..| 1896 |_.-.-... 1,000,000 5 J & JJan 11946 do do 
N Y & Hoboken Ferry general mortgage gold $4,000,000__| 1898 1,000} 3,300,000 5¢ |S & DMay 1 1948 do do 
N Y Mutual Gas Light—Stock (bonds see onsolidated Gas)| _..- 100; 3,500,000 See text.\J & JJuly 10'1219%|Checks mailed 
N Y Mu a 9 Tel—Mut Union Tel Ist M gu p &iextin Ai. N.c| 1881 1,000) 5,000,000 5¢ \M & NMay 1 1941 Western Union Tel, N Y 
New York & Queens Elec Lt & P—Ist M $2,500,000 gold_Un| 1900 1,000} 2,350,000 5¢ |F & AdAug 1 1930 Union Trust Co, Y 
N Y & Richmond Gas—First mortgage gold red 110-..Ce.c*| 1901 1,000) 1,500,006 5¢ iM & N May 1 1921 Seaboard Nat Bank, NY 
New York Telephone—Met Telep A eleg Ist Ms f__--- c&r| 1888 1,000) 1.577,000 5¢ |\M & NMay11918 Office, 15 Dey St, N Y 
N Y Tel Co lst& gen M auth red at 110-_--.--.---.--. F.c*&r*| 1909 | $ & £ | 74,000,000 4% iM & NNov 1 1939 N Y office; and London 
N Y & NJ Tel M(now Ast) est $20, 000 yly not drawn -Mp.c 1890 1,000} 1,138,00 5¢ |M & NMay 11920 Metropolitan Tr Co, N Y 
Other bonds—see text , 
Newark (N_J) Consol Gas Co—See ‘“‘Filectric Ry"’ Section 
New York Transit tock .. - . - w---+--| ---- 100} 5,000,000/See text/See  textOct 15°12,10%| ---.-.--------------.-- 
Niagara Falls Power—Stock $10,500,000 authorized ----..- re 100} 5.757.700/8 in 1912} Q—J Oct 15°12 2%].........-..222.2..... 
pica yo gold-.---. --_ ~~. 0 we Ce} 1891 | 500 &c| 10,000,000; 5¢ | Various Jan 1 1932 Winslow,Lanier & Co,NY 
eee M $20,000,000 (V 88, p 1441) red 110 at text C,c* 1909 |1,000 &c| 8,226,000 6¢ A & OJan 11932 Bankers’ Trust Co, N,Y 
Niag Lock & Ont P Co—1stM$5, one ri 4 sf text.G.c*| 1904 1,000} 4,850,000 5¢ M & NNov 11954 Guaranty Trust Co, N 
Salmon River Pow Co Ist M $5,000 AS pow’ & i.-._CK| 1912 | $,£, &c} 2,353,000) 5¢ |F & AAug 11952 N Y, London, Paris, &c 
Niag & E, P, Co Ist M $1,250,000 aay tv 105, egy a 1911 1,000 510,000 5¢ |J & JJan 11941 Guaranty Trust Co, N Y 
Niles-Bement-Pond Co—Stock com rf 500.000 apse Suicac 100; 8,500,000'6 in 1911 M Sep 20°12 1%/|Checks mailed 
Pref (p & d) stock 6% cum $3,000, 000 call cate T92 at 108 wepebes 100} 1,771,400'6 in 1912 F |Nov 15°12 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 | _-__ |_----.-- 1,806,600]....._.. F |Nov 15°12 1% do 
Niles Tool Works 6% cum preferred stock not guaranteed; .... |..------ 1,000,000/6 in 1911; Q—M Sep 30°12 1% do 
Ridgway Machine 6% cumulative pref stock guaranteed_.| .... |..------ 429,000'6 in 1912 Sep 1912 1% do 
Bonds redeemable since Feb 1 1909.-...-.------------ es ee 126,000) 5 AFeb 1 1934 Elk Co Nat Bk, Ridgway 
North American—Stock $30,000,000---.-...------------- oie 100) 29.793,300|5 in 1912 Qs Jan 21913 1/30 Broad St, New Yor 





ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 
in V. 94, p. 1694, showing: Gross earnings, $13,849,394; net over interest, 
maintenance, taxes, &c., $2,995,487; divs. (6%%), $2,644,522: bal.. sur.. 
$350,965. Office, 50 Oliver St., ‘Boston.—(V. 95, p. 115, 970, 1043.) 

NEW YORK ATR BRAKE —Inoorporated under laws of New Jerse 
Works at Waterto N. Y.; capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2. 250,000 the gas engine business and — at age fe 
Russia, retaining air-brake patents, &c.. in Russia. V. 1242: V. 74, 
p. 887. In 1912 the Westinghouse Air Brake Co. granted a ‘eenarel ieeaiie 
under its U.S. patents. V. 95, p. 748. 

DIVIDENDS.— } ’97-"98. '99-'07. ‘"O8-"09. °10. 
Per cent None. 8 y'ly. None. 3 


In 1911, Jan., April and July, 1%% each; none since. 


1911. 
1,1 4,1 4 .— 
V. 93, p. 1195. 


BONDS ies i ee into stock at par beginning July 1 1909 and before 
July 1 1914. . 86, p. 725, 797, 921, 1104. 


REPORT Bt heck for year ending Dec. 31 1911, in V. 94, 553» 
showed: Total income, $1,644,396; cost of manufacturin and peitina, ad- 
ministration, &c., $1, 414, 797: int. on bonds, $181, - divs. (4%%), 


449,658; balance, deficit, $401, 859. 


DIRECTORS.—Pres., C. A. Starbuck, 165 ‘Broadway; V.-P., Geo. B. 
Massey; V.-P., John C. Thompson; ss Sec. and Asst. Treas., E. A. John- 
son, F. S. Flower, A.N. Brady . Mead and Wm. N. Shaw.—(V. 93, 
p. 1195: V. 94, p. 212, 553, O87: S. ‘5. p. 180, 484.) 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co., 
foreclosed and reorganized per plan V. 72, p. 937. V. 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ‘ ‘frontage of more than 2% miles,” of 
which 157 feet leased, with 7 miles of railway track. V. 90, p. 1365. 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all tn shares of $100 each. "After 5% on both stocks, 


the two to share equally. Bonds, $450,000 in treas. July 31 1911. 
DIVIDENDS.— ‘be °05. '06. °07. 08. 09. °10. °11. 1912. 
On preferred.______ %\22%3% 4 4% 4 4 1%,1 Apr., none 


EARNINGS.—For 6 mos. ending Dec. 31 1911, surplus after charges 
was $42,990. V. 94, p. 1123. 

REPORT .—Report for 12 mos. ending June 30 1911, in V. 93, p. 1019 
showed: Gross earnings, 31, 759. 289; net, $1,110,857; taxes, $376,400; bond 
int., $472,000; bal., surp., $262,457. Pref. divs. (814%). $350,000. paid 


m accumulated surplus. 
OFFICERS.—Pres., F. S. Landstreet; V.-Ps., Columbus O’D. Iselin, 
A.J. Moulton and C. D. Hoagland: Sec., Edwin Thorne; Treas. and Asst. 
Sec., H. Smith. Office, 8 and 10 Brid dge St. (Manhattan), N ._ Ym 
(VY. 92, p. 1037: V. 93, p. 800, 1019, 1469; V. 94, p. 1 123.) 

NEW YORK & EAST RIVER FERRY.—Owns the “Astoria” Ferry 
from foot of 92d St., N. Y., and has three ferry boats. Stock, $750,000 

DIVS.— f1895. 1896. 1897. sae 1899. 1900. 1901 to June ma 

4 5 6 yearly (Q.-M.) 

Bonds, $750, 000 Ist 30-year gold 2 due Nov. 1 1922, interest M.-N., 
at at Kings Co. Trust Co. Directors—William A. Nash, heo. F. Jackson, 
napp, E. Lehman and Roswell Eldridge joo ® 71, p. 392.) 


y NEW YORK & HOBOKEN FERRY CO.—Incorporated Nov. 10 1898. 

pe 4. . In April 1903 Del. Lack. & West. RR. acquired entire 

406, stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
Sead for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Fay raph Co. The stock carries dividends of 6% per annum under a lease 
= ae years from Feb. 15 1883 (with privilege of ae for 999 years from 
) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 

pe (par $25) and $3,143,000 of the $5,000,000 bonds —~=(V, 93, D. 108.) 


NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 


NEW YORK & QUEENS ELECTRIC LIGHT e POWER | — ppc 
borough of Queens outside of Rockaway. See V N. & 
Queens Gas Co. is controlled by same interests. v 79° 1° p. 2089. DIT. 
In Jan, 1912 the Consolidated Gas Oe, , Spee on permission to acquire 
the N. Y. & Queens Elec. L. & Pand N Queens Gas cos. V. 94, p.212. 
STOCK -—Stock, common and pref. ‘es to divs. only) 5% non-cum., 
$1,250,000 each, all issued. Par of shares, $100. Div. on pref., 216%, 
paid Dec. 1 1904; 1907 to Mch. 1911, 5%; 5g 1911, 1%: Sept.. 1% 
Dec., 1% (qu.); 1912, Mch., 1%; June, 1° %: Sep t.1%. 'V. 92, p. 1439. 
Short-term notes outstanding Dec. 31 1910, $350, 000. 


EARNINGS.-—For calendar year 1911, gross, $777,642, agst. $687, 996 
in 1910; net, $372,583, agst. $355,250: interest char es, $1 - 
tization, $83, 325; balance, surplus, $14 9,697. 4 ; eer ae 

Office, 246 


John Day Jackson, Ist V.-P.;: “A dee of Sec. & Treas. 
Jackson Ave., Long Island City, N. Y.—(V. 94, p. 212, 829.) 
NEW YORK & ate ile GAS ae, Caer ATION. &C.— 


Incorp. in New York in 81, 667. Stock auth., $1,500. 000; 
all outstanding; par, $100. “fi. yey 1905 to Feb. 1912, incl., 2%, yearly 
(F. & A.), and in Feb. 1910 and 1911, 1% extra; May and Aug. 1912, 1% 


aie ae 520, nS8, $312,486. net, $144,037; b 

al. year gross, net, ond int., $7 

sur., $65,566. Vice-Pres.. Wm. J. Welsh: Com} troller, Ww. 5 pana hy 
(V 88, Dp. 568; V. 89, p. 596; V. 90, p. 450: V. 94, p. 490, 1320.) 


N. Y¥. SUBURBAN GAS.—See Consol. Gas Co. (N.Y .& Westchester Ltg.) 


NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation 
in Sept. 1909 of all the ‘‘Bell’’ telephone companies se het pe in State of 
ore York under State and municipal franchise. See V. 91, 151, 157: 

V. 93, p. 1263. Owns $59,833,200 of the $60,000,000 Bell Teleshous Co. of 
Penn. stock, mostly acquired in 1910. 92, p. 879. Stations Dec. 31 
1911, incl. local connecting cos., 88,335. In Nov. 1911 acquired control of 
independent companies in Albany, Troy, Schenectady, Rensselaer, ul 4 


a ae Kingston, &c., operating about 36 ae pareneen. V. 93, 
548. Controls Empire City Subway Co. 2 
p. 167, 474; V. 93, p. 1263. d y "O02, p. 1869. 'V. 93. 
STOCK.—Authorized, $125,000,000, all outstanding (par $100), all 
owned by the Am. Telep . & Teleg Co. (V. 89, pb. 
1242. Dividends: D. 781. 849). 90, pD. 


In 1910 and 1911. paid 2% quarterly. 


BONDS.—The “first & gen. mtge.’’ made in 1909 is limited to - 
000 (all of which have been issued) having a first lien on the ee 
property, underground conduits, franchises, &c. (including real estate 
valued at $15 000,000), subject in part to $3, 567,000 of outstanding mtge. 
indebtedness, which the company covenants tO pay at maturity. Issue 











subject to call in whole, a not in pu at 110 ane, int. on anv M. 
A ap @- a . 90, p. 773; V. 91, p. 151; V. 94, p. 1510, 1569: 
2, Dec ’ 
There are also pemtenins © eg a —_ old os, due Feb. 1 1926, and 
$512,000 gen. gold 4s, due Nov . Y. & Penn. Yel. & Tel. Co., 


$67,500 Cortland Home Telep. "5s — 1921, 
EARNINGS.—For 6 mos, ending June 30 1912, cross, $21,050,641; net, 
$5,834, oP tien 3 income, $2.351,003: divs. 


int. charges, $1, 254, 781; 
$1,931,112. V. . 54 


5, 
year 1911, in V. 94, . 1054, showed: Gross; 
$39 189. 966; net, $10,176,778; other income, $5, 242; int., $2,395,826, 
divs., $10, - bal., sur., ,194. Pres., U. "N. Bethell; Chairman 
of Board, T. N. Vail. New York office, 15 Dey St.—(V. 95, 53.) 


NEW YORK TRANSIT CO. See pages 180-5. 


NEW YORK SRA NO ran CO.— ORGANIZATION .—Incor- 
— in New Jersey on Feb. 21 1899. Sto-k authorized, $5,000,000; + par. 
as reduced in Jan. 1902: a vag $4.790.000. V. 74, p. 99, 215 
Owns entire capital stocks of Fifth Ave. Coacn, Metropolitan (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
The stockholders on March 25 1912 authorized the sale of the taxicab 
and electric vo business. V. 94, p. 770, 1511. Pres., Richard 
Meade; and Treas., Wm. H. Palmer Jr. For 6 months end- 

ing Dec. “31 7910, gross, $442, 689: net income after taxes, $33,603. 
For year ending June 30 1910, gross, $885.012; net income after taxes, 


(4%) 000; bal., sur., 
Poke .—Report for cal. 


$79,434. Year ending June 30 9, gross, $1,079, R83; net income, 
$109,847 Eeet and loss surplus Dec. 31 1910, $46,600. a sheet 
June 30 1 99. np. 1175. eer of Fifth Ave. Coach Co., . 93. D 


909, 
1537. Office, 851 Eighth Ave., N. Y.—(V. 94, p. 770, 1511.) 


NIAGARA FALLS POWER CO. (THE). —ORGANIZATION.—Incor- 
porated 1 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or tight 
developed from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 7; Controls Niagara Junction Ry., which see; 
on of Congress June 1906, , D. 159; also Cat. Power & Conduit Co., 

V. 87, p. 222, 1360; V. 88, p. ‘R27: V.&9, p. 849, and Tonawanda Power Co., 

. 88. p . 629. and Canaiian Niagara Power Co. 

‘STOCK — Authorized, $10,500,000: issued, $5,757,700, $1,511,100 being 
subscribed by stockholders at par, payable May 10 1911, » retire, the de- 
yenres due or called for payment in 1911: par, $100. 1713; 
lois’ 8% e = tag 2% each, paid April, July and Oct. 1510: 1011 and 

na o f 
DS Orne Ist mtge. of 1891, $10,000,000, covers 1,071 acres in city 
of N oes Falls, tunnels, franchises, &c.: also matority of stock of the Cata- 
ract Power & Conduit Co., Buffalo, and ‘the Tonawanda Power Co., North 
Tonawanda, N. Y. The directors on Oct. 19 — authorized a mtge. to 
secure $20,000,000 6% bonds. . 1316; 90, p. 240, 632, 1299. 
In June 1912 application was made to issue $3, 367, 000 bonds (or at the 
option of the gs a like amount of stock) for additions and im prove- 
ments. p 
EARNINGS .—For 6 mos. ending June 30 1912, gross, $1,220,863, agst 
$1,098,253; net, $975,076, agst. $ 006; other ewe S54, 162, agst. 
$60, 9845 fixed charges, &c., $612,752; bal., wa" -. $416,4 
REPORT .—For year ending Dec. 31 1911, in V. 94, 204, showed 
| ge $2.246,413; a. $1,802,826: other bby "$173. 030: charges, taxes, 
$1,288,923: dividends ‘8%). $429.412: balance, ven $257,511. 
ms Edward A. Wickes; V.-P. and op. a. MEE SB, hilip P. Barton; Sec., 
Frederick L. Lovelace; Treas. and Asst. Paxton Little. Office, 
Niagara Falls, N. Y.: New York office, 1B ‘Broad St.—(V. 945, p. 240.) 

NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 180-5. 

NILES-BEMENT-POND CO.—ORGANIZATION .—Incorporated s New 
Jersey es 1899: a consolidation of makers of heavy machines. . 69, 

p. 388. hew-Be 


ment pref. stock is redeemable at 105 beginning first isan: 
day of Yauaany 1921. V. 91, p. 1388, 1634 


CONTROLLED COMPANIES—GUARANTIES .—Owns entire commen 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2, 
pret: stock, provided that the euaransor ¢ earns same on its own stock. ov 71, 

139; V. "70, p. 1253; V. 72, p. 143; V. 78, p. 1113; V. 80, p. i734. v. 
89, . 998: V.90. p. 563. 

Also owns entire common stock of Niles Tool Works, dividends of 6% 





you on $1,000,000 having been paid regularly since 1890. In 1905 and 
1906 the entire stock of John Bertram & Sons, Ltd., A Pratt & Whitney 
Co. of Canada, Ltd., was acquired. V. 81. p. 977; V. 83, p. 1350. 


DIVIDENDS.— °00. ’O1. ’02. 03. ’04. ’05- Sg f0}8. 
Comes, per cent.._- 3 6 8 8 7 6y'ly 1%,.1%,1%,.— 
Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 
Balance sheet Dec. 1908, V.89, p. 101. Pres., R.C. McKinney; Treas. 
and Sec., Charles L. Cornell, 111 B’way, N. Y wal? . 22 . p. 398.) 


ORTH AMERICAN CO -— Organised in 1890 in New Jercey and controls 
uilwautes as Electric Ry. & Lt. Co. and Milwaukee Light, Heat & 
Traction Co. (see “‘El. Ry.”’ Sec.), Milwaukee Central eer. Racine Gas 
Light Co. (V. 89, p. 999), Kenosha Gas & El. Co. (V , p. 87), Watertown 
(Wis.) Gas & El. Co. Detroit Edison Co.; also the Peat ic light, power and 
trolley companies of St. Louis, Mo., as ‘follows: Union Electric Light & 


Power Co., St. Louls County Gas Co. (V. 94, p. 1123, 1255; V. 95, p. 684); 
Suburban El. Lt. & Pow. Co. and United Rys. Co. of St. Louis; cnoma 
Elec. Ry. (V. 94, p. 1253); Mississippi River Pow. Co. (V. 88, p. 999; V. 93, 


p. 592; V. 95, p. 683): also West Kentucky Coal Co. 

The West Kentucky Coal Co., with $3,000,000 authorized stock, of which 
$500,000 outstanding, and $3, 000,000 first’ mtge. 25-year 5% bonds, of 
which $1,910,000 outstandin Dec. 31 1911, the interest being guaranteed, 


holds in fee, < or ae — 5. over 28, 000 acres of coal lands. V. 81, 
p. 35, 563, 1178; iy 99; V. 90, p. 301. 

In 1909 sold $7, 400. 000 Laciede Gas Light stock. 

DIV’DS.— ji to Sept. 1907. '08. °09. °10. ’11. 3: 1913. 
Per cent......- \ 1%Q.-Mareh) O 3% 5 65 --- 

REPORT, &c jae hide for year ending Dec. 31 1911 oR. subsid. cos.), 


in V. 94, p. $24, 1184, showed: Total inc., 
$249,117; div. (5%), $1,489,665; bal., sur., $367,200. On Dec. 31 1911 
owned: Stocks, $22.132.931: bonds, $5,621,005: and bal. sheet showed 
loans pavable, $3,157,765: loans & advances, $10.529,.048° cash, $967, 
DIRECTORS. —Edward Q. Keasbey, John I. Beggs, Henry H. bhoes. 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones, Chas. H. Huttie, F. Vocel Jv., C. A. Coffin, James 


$2,105.993; cen. exp., taxes, &c., 


Campbell, W. J. Curtis, H. R. Mallory. es he James Campbell; V.-P., 
1 J.D. Mortimer: Treas., Geo, R. vr oe Sec., ogarty, 0 Broad St. 
'—(V. 92, p. 722, 1105; V. 93, p. 592 . 94, p. $24, “1184, 1190, 1253.) 


OctT., 1912.| 


INDUSTRIAL STOCKS AND BONDS. 
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ISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For subreqtanten. &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Consol—Nor Cal Pow ist M gold__._c*| 1902 | $1,000) $866,000 5¢ J & J\Junel 1932 New York or San Fran 
Nor Ret cons mize $10,000,000 8 f callable 1915 at 110---.| 1908 | °1;000| 4,477,000| 5¢ |S & DjDec 1 1948 ° “ 
Tees Sask Meee BONE sii. sieeds.c..2.--...--- ST Ee are 80, O:. iiieson 1915 Chie (CC), New York (@) 
Five-year debenture notes red text 66 OSG RSH OOS OH BEDE BH HOG 1912 1,000 500, 6 J & J 15 July 1 1917 ry cet Sw sine a ee te ee 
Sacramento Valley Power Co (see text) -_..-.-.._..-..-- cee Se ee ee Se tad” 7 a ete es oe ee a eto =~ Lan no = oe Sees os aks 
or Idaho & Mont Pow Co IstM $10, 000,000 g cali “14 110-<| 1900 |" 500 &o| ‘4.477.000| 6 |F & A|Feb 11949 —~"|Cont & Gomm Tr, Chic 
Nor a ie Es OR. 1. edie a on ben sudres ss ca 100} 4,000,000\See text/See text\July 1 1912 5%|_...__........-----.- 
Northern States Power Co—Pref stock 7% cum red at 110_.| ___- 100} 8,386,700|7 per ann IS joc’ 15 12. 156 |Chicago 
Consum PowCo(controlled) M $10,000, 000call Nov’14105.G/ 1 500 &c!| 6,363,000 5¢ & NiNov 1 1929 Guaranty Trust Co, N Y¥ 
Northern States Power coll lien notes text....G.c*| 1912 1,000} 5,000,¢ 6 J _& _ DiJune 1 1917 ig ng 
North western Gas-Light & Coke—Cons es ist) mtge gold| 1895 1,000 250,000 6¢ Q—J Jan 11915 Central Trust Co, Chic 
ccaidated merteiae 62,000,000 e0d.........-..--. EC! 1898 500| 1,750,000; 5¢ °F Dec 1 1928 do do 
yarn Gan Great @ mortgage St 042g CT ER ae Gt. MC! 1892 1,000 500,000 6 July 1 1922 Merch Loan & Tr, Chic 
a gen & ref M $5,000,000 ¢ gu (V 92, p 960) .EC. c*| 1902 1,000} 3,370,000 5¢ WJ & JiJuly 1 1932 Central Trust Co, Chic 
Gold coupon notes $4,500. 000 auth red te oeaee = wo IC.c 1912 1,000 3,500,000 5 g M & Ss Sept 1 1917 Toaat Tin Teler Ca NW 
Northwestern Telegraph—First mtge gold guar p & "eed 1904 500; 1,500, 4% eJ3 & JiJan 1 1934 West Un Teleg Co, N Y 
te ee ee eens at at 25| 15,000,000|See text/See text\Sep 20 '12 5%/_---.--..----.-----.- 
Ontario Power—First M $12, 000, 900 auth ¢ st red (text)--c*/ 1903 | 1,000| 8.676.000] 5 |F & AlFeb 11943 " (Can B of Com, Tor orNY 
Ontario Transm ist M's H i red 110 to May '16__xc*| 1905 1,000} 1,867,000; 5¢ |M & N/May 1 1945 = Go 
Debentures $3,000,000 Paleeun 110 to July 1910_-_-c| 1906 |.-..-.-- 2,985 000 6 J &_ JiJuly 1 1921 do 
Otis Elevator Stock rot const "le lalate snes Bane caae 6,375.300/4 in 1912} oy. Cs a Beige, 17 nenny rs ™ = 
& d) preferred 6% non-cum $6,500 ,000 anenecse ooce 100 6,463,700 6 Oct 15 121 do 
Convertible debentures $3,500,000 gold red text__-N.xc*&r| 1910 1,000} 3,500,000) Sg j|A & O/Apr 11920 ont York 
Pabst Brewing Co—Common stock $10,000,000--___-_..-- ---- 100 9,764,000) - .------|-~---~--}~---— 19 18%%|Checka mailed s—t—S~S 
tock (p & d) 7% cumulative redeemable 115 ohakeco @ ase@ 100 2,00 ! , . ee 15 Sep 15 12 1 4 2 Checks mailed 
arise mane d red 105 due $150,000 yearly_......_... *| 1906 1,000; 2,250,00C & D To. June 1 1927|Wisconsin Tr Co, Milw 
Coast tock common $7,000,000 (see text) ___-_- ciel a 100} 7,000,000,'6 in 1912; Q—F (Nov 11912 1 i$ Checks from Co’s Office 
ae pref , & d) stock $1,525, 000 5° 5% non-cumulative._| ___- 100} 1,525,000/5 in 1912 F |Nov 11912 1 do do 
Second p-ef (p&d) stk $4,000,000 4% non-cum (see text)| ___- 100} 4,000,000 6 in 1912 F |Nov 11912 i x do do 
Wiret marteage £5,000.000 cold... ..........-.--..- Ba.c*' 1897 ' 1,000' 5,000,000' 5¢ D'June 1 1946 Bankers Trust Co, N ¥ 



































NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation havin neg yo operation 4 hydro-electric lants, 
combined capacity 27, iy Fi in Shasta and Tehama counties, C and 
other plants, completed in 1911, raising the total to 47,000 h. p.; also gas 

lants in Red ing, &c. In Feb. 1912 purc mE Sacramento Valley Power 
o., assuming, it is said, $1,000,000 bonds. p- 1538; 94, p. 419. 
In May 1912 purchased * Suaste Power Co. Fie wit $180,966 6% 3-year 
deb. netes. V. 94, p. 1511. Of the $10,000, 000 consols $1 ,003,000 is re- 
‘underlying issues (Northern California Power Co. 
eS ed ; Battle Creek P. 

P. 5s, due June 1 1931, 
,000 for 80% of cost ot additions, &c. See inc benn 
offering of N. Ong Co. in V. 93. p. 167; % * also see V. 87, 
p. 1667; V. 92, p. 143 In Aug. 1912 2 sold $500, 000 5-year 6% debenture 
notes to pay floating debt, redeemable at a premium of % of 1% for each 
year to maturity. VY. 95, p. 424, 548. Capital stock auth., $10,000,000; 
pes. Fi $100 (20% ; monthly divs., 10c. a share fiom Nov. 1908 to 
and _ from Jan. 1910 to Feb. 1911, incl.; net income since 

speihia to construction of Coleman plant. 


EARNINGS.— - de for year ending Oct. 31 1911 in V. 93, p. 1784. 
Year ending Oct. 1910-11. 1909-10. 190 
rni $639,702 $578,082 $432, 715 


SS Gras 8 eR a a 423,426 406.843 “ba hos 





ee CUTIE ss Cn tno mneedneca $167,023 Fs 008 bo a 
Pres., H. H. Noble. Office, San Francisco.—(V. 95, p. 424, 548. 


NORTHERN IDAHO & MONTANA POWER CO.—See pages 180-5. 
NORTHERN PIPE LINE CO.—See pages 180-5. 


NORTHERN STATES POWER CoO.. CHIC AGO. —ORGANIZATION .— 
Incorporated in Delaware on Dec. 93 1 90, p. 1299° V. 91. p. 467, 
592). Stock authorized, $30,000,000, in n'$100 shares, having equal vot 
power, of which $14,000 is common stock ($5,975, ‘000 outstanding) an 
$16,000,000 is a, cumuiative pref., redeemable any time at 110—see above 
table. V.94.p.1511. Collateral "lien notes, $5,000,000, all outstanding. 
A holding company organized by Byllesb ‘& Co. .. Chicago, to own the 
entire stock of the Consumers’ Power Co. of Minn.; amount issued same as 
stock of Northern States Power Co. In June 1912 Consumers’ Co. acquired 
control of the Minneapolis General Electric Co. V. 94, p. 1511, 1569. 
The Consumers’ Power Co. mortgage is limited to $10,000,000 (V. 90, 
Pp. 1298), of which $6,363,000 is outstanding, $472,000 is reserved for im- 
provements and additions and $3,165,000 to retire underlying bonds, viz.. 


Underlying —e Bonds of Consumers’ Power Co. (Agaregating, Ez- 
usive of Minneapolis Gen. Elec. Co., $3,165,000). 
Mankato Gas’ & El. Co. ist M. 5s, due May 1 1920___._....-__.-_- 2 
do do ref.M due Now. 1 1935(V.82,p.1500). 50,000 
Union Lt., Ht. & P. Co., Fargo, Ist M. 5s. due Sept. 1 1932 485,000 
Northern Heating & El. Co.. St. Paul, Ist M. 5s, due July 15 1920 800,000 
Gr. Forks Gas & an Co. ref. M. 5s, due July 1925 (call 100 % 

1915) (V. Rl, apt REN, Se ie, gi EA ee a ig 211,009 
Red River Power Co. ist M. 5s, ‘due June 1 1915 (callable at par)_. 300,000 
Inter-State Lt. & Power Co. of Dela. Ist M. 6s, due July 1 1913 to 

1932, (call 1912) 105 ($2,000,000) - .... 624,000 
Minot (No. Dak.) Lt. & Telephone Co. Ist M. 6s, due $2,000 yrly. 

be inning yale ole Ee ell RS ict: FR lp i ac Ra aes ty 

do a. oe, oe ee 2 ee te ooumee 45,000 
Fares | & Moorhead St.Ry.lst M.5s,due Jan.2’'25 (call. '16 at 105). 200, ‘000 
do do 2d M. RE pac IIS ig A Nal ig al 
Minnea oo Gen 
COL 


. Elec. Co. ist M. 5s, due Dec. 1 '34 (red. 110--- .7,783,000 
TERAL L LIEN NOTES —The $5,000,000 5- 


ear 6% coll. lien 
notes ping iy & int., by the Consumers’ Power Co. and are 
secured b me re of all of the $3, 375, common and $993,000 preferred 
stock of t f inneapolis General Electric and $5,000,000 Consumers‘ Power 


Co. 25-year 5% general 5s due June 1 1937. 
with the trustee at the rate of $120 PS, Gan share of 70 shares of preferred 
not acquired. No bonds in excess 0 000,000 Consumers’ Co. bonds 
prodeee may be issued except, $ for $, to retire underlying bonds and for 
5% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges, 
incl. int. on bonds applied fur. Collateral lien notes are redeemable on or 
before June 1 1914 at 102, thereafter at 101. V.94, p.1701; V. 95, p. 180. 
The Consumers’ Power Co. also controls the following unbondea prop- 
erties: Polar Star Electric Co., Faribault, Minn.; Faribault Gas & Electric 
Co , Faribault, Minn.: Northfield Light, Heat & Power Co., Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falls, Minn.: White Bear Electric Co., White Bear, Minn.: Still- 
water Gas & Electric Co. (merged); So. St. Paul El. Lt., Ht. & P. Co. 


EARNINGS.—Combined statement of Consumers‘ Power Co. (Nor. 
States Power Co.) and Minneapolis Gen. Elec. Co. for year ending July 31 
1912: Gross earnings, $3,461,804; operating expenses, $1,706,854; net 
earnings, $1 754,950: interest ‘charges, $829,175; yearly int. on coll. lien 
notes, 3300,000; surplus for dividends, $625,775 


OFFICERS OF NORTHERN STATES POWER CO.—Pres., 
Byllesby; Sec., R. J. Graf: Treas., B. W. Lynch. Chicago office, 175 W. 
Jackson St.—(V. 94, p. 1511, 1569, 1701; V. 95, p. 180, 301, 821.) 


NORTHWESTERN a AS jOnT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 19 .75, p. 397, 665. In Apr. 1912 control was 
acquired by Samuel i eae A HR of the property to continue to be 
operated eg ee the stock is held by Middle West States 
Utilities Co., with 000 stock, or the Public Service C9: of Northern 
Illinois. V. 94, p. 1190, 1253, 1570. Stock, $5,000,000. . 90, P: 1299, 
Divs. Apr. 03 to July '06, 1% quar.; since to Oct. 12, 6% y yd % J.) 
NOTES.~—Of the 5% gold coupon notes ($4,500,000 Ri 4 », $3, “300. O00 
have been sold and the remaining $1,000,000 can be issued to an amount 
not exceeding the cost of future improvements and additions or to retire 
the $250,000 consol. 6s due Jan. 1 1915. No further mortgage debt can be 
incurred nor is the floating debt to exceed $500,000, no part of the latter 
to be represented by permanent notes or debentures. No sale of property 
or franchises or consolidation without securing the notes Ry A lien a to 
all others except Ay $5,870,000 outstanding bonds. 5, B.S 
For cal. year 1911, gross, $1,627,377; net, after danid $813, BSI: bond 
int., $289,172; bal., sur., $524,409. V.95, p. 821. Nelson A. McCleary, 
Pres. Office,’ Chicago.—(V. 95, p. 821, 893.) 


NORTHWESTERN fELEGRAPH .—Owns 10,000 miles of wire and = 
leased to Western Union for 99 years, which v/a dividends at 6% on | 
2,500,000 stk. (par $50) and p.&i. on bonds. V.79, p. 216; V.91,p. 1028. ) ' 


Cash has been deposited 


H. M. 











OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 

OHIO OIL CO.—See pages 180-5. 

OKLAHOMA GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
OLYMPIA GAS CO.—See Standard Gas & Electric Co. 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 


Falls; 117,000 h. p. installed Jan. 1912. Total development to be 200,000 
h. p. Owns all t e stock of the Ontario Transmission Co., guarantees its 
bonds and operates its 


ry aed under lease endin $,"° Apt 1 1950, with option 
to purchase or renew the lease for 40 years. V. 720; V. 92, p. 1315. 
Has contracts to sell pores to Niagara Lockport & ‘Ontario Power Co. 

statement of that co. in this section. Also ga with eee Govt. and 


municipalities—see V. 88, p. 297; V.91, p. 1028; V.94,p 
STOCK .—Auth., $10,000,000; out Oct. 1 1912, $8, 628,000: par, $ $100. 


BONDS.—The Toronto General Trust Corp. is trustee for $12,000,000 
mtge. Sinking fund, $1 per h.p. sold, beginning 4 1 1909. Se sub- 
ject to call at 110 & int. on or before bt” he 1913. V.91, p. 1176; V. 94, D. 
1630; V. 86, p. 1413; V. 85, p. a § my 1427. Ontario Transimssion 
zh haere V. 92, p. 1315; V. 93, p. 51; V. 90, p. 306; 
- oY, D 


ARNINGS Te 3 mos. godine Me Mch. 31 1912, gross, $275,442, 
$206. 078 in 1911; net peng 186 8a5. $171 1.025; other income 
BN $73,920. v.94, D 


ae Baad int. ch 

REP ——theoart tar ¥ 3, ending Dec. 31, tts in V. von 
aaa hte $868,052; net, $719,657; other’ receipts, $14, 629; Piss on 
bonds, $610, 296.: bal., surp., 

DIRECTORS pom iy Albright, S:M. ‘Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Fe. Oh Albricht, Wm. A. Rogers, R. C 
Board. Buffalo, N. Y., and Miller Lash., Toronto, Ont. 

OFFICERS .—Pres., J. J. Albright; 1st Vice-Pres., Mh ie > Vv. Greene; 
2d V.-P., Lanedon Albright: Sec. and Treas., R.C. B Office. Niavara 
Fails, Ont.; Fidelity Bldg.. Buffalo, N. Y.—(V. 04. .. 41123, 1630, 1691.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 1898 ender the laws of 
gy Jersev and took over <a 13 plants. See V. 71. n. 545; V. 74, p. 271: 
V. 75, p. 552; V. 83, p. 441; V Be BO, BO 
pat to Oct. 1912. 


© DIVIDENDS. aoe peat 3% Pe a 15). ri 1% .: 
n common. ... ® yearly y . ‘yrly quar. 
DEBENTURES.—On or after iy 1 1913 these are redeemable at 102 
and are convertible into com. stock at par. On or before April 1 1914 an 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase or redemption. No roe gage shall be placed on property or assets of 
the company or its subsidiaries. . 90, p. 562, 1106, 1175. Notes paya- 
ble, Dec. 31 1911, $1,000,000. 

REPORT for year ending Dec. 31 1911, with balance sheet, in V. 94, p. 
wae haa Net earnings over int. and renewals, $1,082,116; div. on pref, 

. $385,975; div. on com. (4%), $255,012; charged | of for depreciation, 

Sie 019: reserve for deprec’n, &c., $180, 000; bal., , $110,110. 
fice, 11th Ave. bet. 26th and 27th Sts., N. Y.—(V. 05 p. 1043.) 


PABST BREWING CO.—See pages 180-5. 


PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.; Newcastle mines, 
with 2.520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal- handling plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome A\aska  (V. 83. p. 1048.) 


‘sab Dee. 


1123. 
1691, 


DIVIDENDS. — 908 1 09 1910 1911. 1912. 
I i ee 4% 4 9 6 6 
BE ik aches gs ey sw ih ment orine 5 5 5 
ns an wc bee eb S% 4% 


4 9 6 6 

After 4% on 2d pref. and com., these share equally. V. 92, p. 122. 

EARNINGS.—2 mos., {1912 Gross, $1,494 630; net, $331,966. 

July 1 to Aug. 31. 191 Gross, 1,444,629: net, 296,110 

REPORT for vear saauhe June 30 1912, in V. 95, p 1038, 1055, showed: 
Gross for steamships and colliers, $4,181,147; net, $143, 389: rall lines, gross, 
$761,775; net, $554,254: coal dept., &c., gross, $2,553,990; net, $388,868. 
Total results in 1911-12 wer 
Gross earnings 496,912|Interest on bonds_____-_.-.- $250,000 
Oper. expenses and taxes _ 6° 410,401 | Deprec., special reserve_... 103,430 


——-—-—-—-- =| =— = 











Div. on Ist pref. (56%) -..... 76,250 
Net earnings.__.___._- $1,086,511! Div. on 2d pref. (6%)-._-.-- 0, 
0 EES aes 28.579| Div. on common (6%) Wee OF : 
Total net income__-_-_-_-_ $1,115,090 Balance, surplus_____.-_- $25,410: 


OFFICERS, &c.—Chairman of the Board and Pres., H. W. Cannon; 
V.-P. and Gen. Mgr., J. C. Ford, Seattle; Treas., — Kean: V-P., W.M. 
Barnum: Sec. and Asst. Treas., Clifford C. Fay office, 10 Wall St. 
—(V. 92, p. 122; V. 9. D: 1103, 1121; V. on Pp. 970. ‘1038, 1 055.) 

PACIFIC LIGHT & POWER CO. OF LOS ANGELES.—See pages 180-5. 

PACIFIC MAIL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,010,000 of the stock (V. 71, p. 1015). 

Purchase-money notes for steamers secured by mortgage dated Nov. 1 
1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time ‘at present worth on date of redemption: 
obligation as of April 30 be $4,068,750. 

DIVIDENDS.—-1896, 1% : in 1897, 2%: 1898, 24%: 1899, 3%: none 
anes, b, curpiae invested in new ‘vessels, &c. Stock, $20, 000, 000; par, $100. 

T.—Report for 1911-12, in V. 94, . 1624. 
Your ending April 30— 1912. 





191 910. 1909. 
Steamships ........... 5,123,250 $4,772,420 $4. 664.030 $4,513,767 
Cent. Am. Gov’t transp- . 15,180 15,180 15, 
Miscellaneous ..__.___. 150,769 187,219 174,164 135,997 
Total couning ae bal caste $5,289,199 $4,974,819 $4,853,374 $4,664,944 
Net earnings.____..__. def .$19,082 def. $199, 276 def.$214,577 def.$339,685. 


OFFICERS. —Robert S. Lovett, Pres.: Alex Millar, Sec.: William Mahl, 
Comp.; A. K. Van Deventer, Treas.: 120 B’ way, N. Y pat. "94, p. 1624.) 


PACIFIC POWER & LIGHT CO.—See pages 180-5. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See pages 189-5. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Pac Lt & Pow Corp of Los Ang—l\st prefstk $5,000,0006% cu) _--.- $100) $1,207,000)....._.- 2 ee?) ee See ee eee 
Pacific ht & Dower Co ist M $10,000,000 g old a 1902 1,000) a8,236,000 5¢ & J\July 1 1942 Nat Bk of Com,NY& 5S F 
San Gabi 1 Elec ist M 5s, Mentone ay Bo ist Distcians wece [otwedeue . ROE ti ctasr cy 1928 & 19381 = | --------- -- + - + -- eeoe 
Pacific Light & Power Corp coll tr abe 000,000_....-Eq} 1910 1,000; _ 2,388,000 6 & J saly SO \)t ee Beret rr re 
do do do Ist & re $38 000,000 g--Usm/} 1911 100 &c| 10,000,000 5 M & S/|Sept 11951 New York & Los Angeles 
Pacific Pete vd or &, Lisht Sh, dg $6,000,000 ....-| ---- On hr I 50 Se Be is a annie db lea e 
First &  @) 7% cum $3,500,000 red 115-_--..- al ‘wean 100| 2,000,000 7 —F jNov 11912 1%|.--.---...-----e---00- 
Second pn ES var Convertible $2,500,000.-------- alae 1 1,500,000|See text —~e IO 1 IDLS 8M leoer ceed endo ncoumance 
First & ret M $30, 690, 00 gold see text_..__._- Usm.c* fi 1910 |$,£,fr&é&c} 5,605,000 5¢ iF & AjAug 1 1930 U S Mtg & Tr Co, N ¥ 
Pacutc are rome | & Teleg—Sunset Pen & Teleg first mortga Pe ihaccusme 750,000 6 J & JiJuly 11913 Wells-F, Nev N Bk, S Fr 
p &Teleg cons mtge red Oct 1913 at 105" OB fC Se 2,250,000 5 A & O}Oct 1 1929 Old Col Tr Co,Bos;or N Y 
ise & coll trust M $35,000, g red 110 beg 1922s f_c*&r*| 1907 | 1,000&c} 32,000,000 5¢ J & JiJan 2 1937 USMtg & Tr,NY;&S Fr 
peme Long Distance Telephone Co guar... .._._-._------- 1912 l, 7,080,000 5 J & dJ\Jan 15 1932 Nat City Bk, NY or SFr 
o-year gold notes § ea a te ae ee 1911 | 1,000é¢| 5.000.000|, 5g J & J\Jan 51913 | [Bankers Trust Co, N ¥ 
Pas vania Steel ao eed stock 7% non-cum $25,000,000) ...- 1 20,560,800|/7 in 1912;|M & NiNov 1 1912 3%'Checks mailed 
Bonds of Subsidiary Companies. 
Old Pennsylvania Steel first mortgage currency----- GP.r| 1887 1,000; 1,000,000 5 M & N'Nov 1 1917 Philadelphia Office 
Maryland Steel first mortgage currency_________-__- P.r| 1892 l, 2,000,000 5 F & A/Feb 1 1922 do 
Penn-Maryland Steel Co cons mtge $7, 000, 000 gold__GP. a 1895 | 500 &c) 4,000,000 6¢ M & S/Sept 1 1925 Girard Trust Co, Phila 
Spanish-American Iron Ist M gold guar red text__GP.c*&r| 1907 l, 4,113,000 6¢ J & JiJuly 1 1927 hme 
Collateral trust loan Cornwall properties s f redeem itext) 1902 l, 6,150,000 5¢ A & O|Oct 1 1932 Office, Philadelphia 
Penn-Mary Coal morte gold guaranteed red (text)._._GP/} 1909 |..--.---- 1,878,000 SF. 10 @ Diet E kee. | lededdvddsendeundmooccc 
Coke oven M due $150 call 102 &%(V 80,p 1975) -GP;| 1905 1,000 500,000 4% i & D T) June 1 1915 |Office, Philadelphia 
People s Gas Light & Coke (Ch Chica i cece $35,000 /000--| --- 100; 35,000,000'7 in 1911; Q—F [Nov 25 '12 1%\Lawyers’ T & T Co, N Y 
t consolidated mortgage for $10, a es 1893 1,000; 4,900,000 6¢ A & OjVApr 11943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage gold______ EP.c 1887 1,000; 10,000,000 5¢ WJ & JiJuly 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472)__-_--- Ce.c| 1886 1,000} 4,246,000 5¢ J & D|Dec 1 1936 do do 
Lake Gas first mortga Siege) pitas inal iaeaaorcee” IC| 1885 1,000 300,000 6¢ J & JiJuly 11915 Ill Tr & Sav_Bk, Cihcago 
Refunding mortga 600. i ree ali mI F.c*&r!| 1897 1,000} 18,400,000 5¢ \M & SjSept 1 1947 Central Tr, N Y; & Chic 
_ Mutual Fuel Gas ad, mortgage assumed.__...__.._---_- 1897 1,000' 5,000,000 5¢ 'M & N'Nov 1 1947 do do 





PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
ired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850,000 tons pig iron, two Bessemer ants, capacity 800,- 
tons, and two open-hearth piants, capacity 800, tons of ingots, two 
rail mills, papery ¢ 640,000 tons, a shipbuilding and a bridge-bulilding plant 
(new plant 773), a complete og and switch-bullding plant, &c. 
Owns the oniare ‘$2,400,000 stock of the a pees aes Iron Co., 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive B propery of about 52,000 
acres on north —_— of Cuba net eae ti pre cing in ~~ 1912 at the 
Sag of 500,000 to oe oe on’ . 91 mf p. 1229; V. 78, p. 1495; 
V_85, p. 226, 288, 475 86. p. 435° 484:'V 7, D. 100; V. 90, p. 1236. 
‘Has also purchased an interest of over BA in the Cornwall Ore Banks 
rg Lebanon Co., Pa., the Lebanon Furnaces, angen. Pa., and Ak 000 
f $800, 000 stock Cornwall & a. ore RR. 75, D. 345, 397; 72, 
p. 124 io me ON V. 73, p. 1364; V r'do 1312; V Vea! p. 111; V. 89, p. Vie72: 
Owns Penn-Maty ‘J oal Co., with 16,000 acres of coal in 
FF iecante Pa. V. 82, 


STOCK .—In June 1901 Pen. pag ‘and affiliated roads , or $10,- 
000 each of com. and pref. stock. V. 72. p. 678; V. 79. p. 1269. 
Common stock is $10,750,000. V. 90, p. 1106, lits. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl., 7% yearly. 


BONDS .-—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; Sabiee fund of 50 
cents per ton of ore mined, but not less than $150, yearly. . 74, p. 1312. 

The Spanish-American Iron Co. 6s of 1907 lerigtnally $5; 000,000, all 
issued) are guaranteed, prin. & int. by endorsement; they -. callable in 


woe or in B part ai at 1 6 or for a sink. fund of = cents er ton ar & int. 
V. 86, p. 1157; V. 88 195. In pril 1909 
39,800. BOO Mosn-déare’ 5% bonds, poh ° — were sold; they 


ra redeemable since April 1 1910 scr a sinkin fund at 101 and at 102% 
out of other moneys. . 88, p. — 1195; V. 89, p. 475. 


REPORT for calendar year 1911, in V. 94, p. 1312, showed: Total in- 
come, $2,979,862, ecetanss 4,029 196 _ 1910; sink. fds. eet $6 Ol, Ib bond int., 

$1,091,506; pref. divs., $1,439,256: ; deprec’n, 3 n, $457,261; bal. $609,535. 
Pres., E. C. Felton, Office, Phila.: N Bway .—(V. 04,7 >. isia 1701.) 


PEOPLE'S GAs LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 897 of the companies forming the old Chicago Gas Trust, 

. 64, p. 1 ¥ 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 

Universal Gas Co. were leased for about 34 years. the den Co's $6,000.000 
ds being guaranteed. V. 84, p. 394; V. 78, p. 17 : V. 72, p. 244, 91. 


PROPERTY .—In service January 1912; Street maine 2.676 miles; 
meters, 545,733; public lam mee. XS 18,190; V. 78. p. 1501. See V. 66, p. 382. 
The price of *. a? fixed at 85 cents per 1,000 cu. ft. for 5 years from 
Feb. 1 1906. . 574; V. 84, p. 342. ‘An ordinance was p in 
July 1911 reduc ‘the. srice from 85 to 75c. for the first year, 70 the 2d and 
3d years and 68 4th and 5th years. The State Circuit Court in Dec. 
911 fixed the aes ‘as 80 cents, pending or ¥r << of the suit orouest 
company to enjoin enforcement. V. 93, 1606; V. 94, p.1190 
The Appellate Court on April 25 1912 hoor by Feo Bh of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without preadios to the right of consumers to recover the 
same if the ordinance is found to be reasonable. V. 94, p. 1253, 1190. 
STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689. 
rat) we ’96. °97 to Nov. ’05. '06. '07. "08. '09.to’l1l 1912. 
Per cent....f 241% 6yearly 5 6 6 6% 7 yey 7,— 
BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 


The balance ($10,954,000), of which $8,800,000 has been oad. we issuable 
for one a propery & or betterments. ‘¢ 65. D- 572; V 155; V. 84, 


p. i 155 Le? 876. Guarantees, , In Nee’ as & Oll ref. 
84, fs 3 1430; V. 88, p. 1317, 1233: Bang v. 87, p. 1302. 

a... F, —Report for year ending Dec. 31 1911, in V. 94, p. 486. 

Years ending Dec. 31. i9 909. 1908. 
Gross income____..___- $15,896, 285 $15,530,349 $14,561,589 $13,738,970 
Net earnings._.......-. $6, 357, 548 $6, 205,84 6, 992 $5,516,345 
Interest on bonds-__-_-_-- $2,059,300 $1 982, 633 1,909, 300 »300 
Depreciation ......... 1,175,647 1 068, 878 1,034,588 "876, 351 





Balance for ee ---5, $3,122,581 $3,154,332 $3,113,104 $2,755,694 
Dividends 7) $2450, ,000(7) $2450, '000(6 34) 2332036(6) $1978, 146 
DIRECTORS. Rap N. ety pi rene neh on6 V.-P.), Geo. O 
See, (EFeS.) « Walton Ferguson, E pewesy ty P.), James F. Mea- 
. Other officers: W. Ma cartin and on ‘Williamson (V.-Ps.), 
S. McCrea (Treas.), L. A. Wiiew (Sec.), W. Flook (Asst. Sec.). 
Office, 54 Wall St., N. Y.—(V. 93, p. 233; V. 94, p. 702, 1190, 1253.) 
PETTIBONE MULLIKEN CO —fee pages 180-5. 


PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated — New 
York State on Dec. 11 1908 per plan V 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other oe but 
owns the capital stock (except shares required to qualify directors). 


Authorized. Issued. Owned 
Copper Queen Cons. Mining Co____-_- $2,000,000 $2,000,000 $2,000,000 
Moctezuma Copper Co__......_ __-. 000,000 3,000,000 3,000,000 
Detroit Copper Mining Co. of Arizona. 1,000,000 1,000,000 1,000, 
Stag Canon Fuel Co.........._...- 4,000,000 3,000,000 oon ne 
Burro Mt. Copper Co ............-- 100,000 100,000 


Annual meeting of stockholders held on the first Tuesday after the first 
Monday in April. Registrar of stock, Farmers’ Loan & Trust Co., New 
York. Transfer office, company’s office, 99 John St., New York. 


REPORT.—For calendar year 1911 in V. 94, p. 1054, showing: 
INCOME STATEMENT FOR YEARS ENDING DEC. 31. 
1911. 1910. 1911. 1910. 


Divs.from sub.cos6,994,000 8,787,815| Dividends, 12% .5,400,000 5,399, 
Commis's &jmisc. 289,508 (312,095 Exp., taxes, &e. 149,206 252, Bot 


Total ........7,283,508 9,099,910; Bal., surplus.1,734,302 3,447,514 

















EARNINGS OF CONTROLLED COS. FOR YEARS ENDING DEC. 31. 
(The dividends below were of course paid in part from accum. surpluses.] 


Detroit Os er. Moctezuma. 
1911. 1910. 1911. 1911. 1910. 


$ $ $ $ 
Net inc... -... 4,155,011 4,623,856 930,496 1, 079, 547 1,206,182 480,691 
Dividend. -..5,200,000 6,300,000 800 000 754,000 468,000 


df1,044,989d1,676,144 sr130,496 df760,453 452,182 12,691 

Stag Canon Fuel Co’s. net income for the year ending Dec. 31 i911 

amounted to $345,071 (agst. $360,204 in 1910); dividends paid, $240,000; 
surplus, $105,071. 


OUTPUT OF sega rey + MINES. = een - 


Copper Queen. 


, , ’ 








Year— Cop. ots 7 Mine. Detroit Mine. Total. 
DEE ah delale euwein 728 36, 707, 955 22,704, 398 123 ,902,081 
a ett ie itt 76,428, ‘908 23.72 647 23 056, "292 123,213,847 
Be és uthse cdma 84,429,791 26,487,776 24,591,021 135,508,588 
Ga ah aceasdoune 76,125,162 15,522.580 24,223,172 115,870,914 


PRODUCTION OF REDUCTION WORKS IN 1910. 

















Tons Ore Amounts Recovered 
Treated. Gold Oz. Silver Oz. Fine Con. Lbs. 
Cop. Q’n ores & precip... 1,629,268 15,423 : 75,661,158 
Moctez. ores & concents’. 111,462 735 361,296 25,511, ‘582 
Custom ores............ 106,751 10,996 598,941 10,272, 489 
TG -BeERebeéeuseces | - aE 27, is 1,794,895 te ,445,229 
. Qo aan 832, 314 116, ‘061, 102 


20,412 1,395,505 
Copper production for 9 mos. ending Sept 30 1912 ‘was 101,496,974 ibs., 
against 89,837,954 Ibs. in 1911. 


STOCK, $45,000,000. See table above. No bonds. 
909 —— 


DIVS.— noel 1910and 11—— 1912 
(Q.-M.31) %-~.-.10%, 2 extra 10 & 2 ex (Dec.30) 2%, 2% & 2 ex,2% 


OFFICERS AND DIRECTORS.—Pres., James Douglas, V .-P’s, Cleve- 
land H. Dodge, Arthur Curtiss James, James onens Sec. and Treas., 
George Notman; Comptroller, W. F. Crane; Ast. Sec., F. T. Berliner; Asst. 
Treas., C. W. Parsons. Directo ames Douglas, Cleveland H. Dodge: 
Arthur Curtiss James, James McLean, George B. Agnew aaNet: Ferry, 
Francis L. Hine, George Notman, Wm. Church Osborn. 

99 John St.—(V. 94, p. 1570, 1630; V. 95. p. 54, 364, 1 


PHILADELPHIA CO.—See Pittsburgh, in ‘“‘Electric Ry. ~ Section. 


i a rt Nl ELECTRIC CO.—ORGANIZATION.—Incorp. in 

: a a gy ht ror’ erties of Phila., also in 
West Phila. ae y, A 2 06. 680: Af 977; V.90, p. 1047. 
Reduction of rates Jan. 1 Yoi3. 93, D. 1538, 17: 


STOCK.—Authorized, $25,000,000 (of which $12,250 in Sroseuty): | $17.50 











(70%) per $25 share paid in including $2 25 paid March d $1 = 
June 1 i908 8 (a $1 stock dividend formas © part of March 1908 pay ont). 
44 50 stock dividend nae March 1910 i 50 a June 11 
. 288: V. 90, p. 451; V. 94, p. 1190; V. 95, p. 
”* DIVIDENDS— °02-"07. ‘08. 09. °10. ‘ll. 1912. 
On amounts paid in......-- 5y'ly. 6% 6 6 6 »1%1Ke 


Also extra paid in stock... ~~. “ee ie 

ONDS.—Collateral trust 4% 50-year cor yheatee, dated 1899, $14,982,- 
ey were used oo urchase $14,994.100 of the $15,000,000 Penn. Mf g. 

& P. stock ,000 paid in) and al: nes $17,500,000 Nat. Elec. 
oe ($4,375, 000 ‘paid in), the balance to be retained to acqulre sane 
electric pro erties Philadelphia and adjacent counties. See of p- 
797 and official circular Doge 853 and official statement V. 74, 04 
Under agreement of Oct 1899, $2,000,000 old Phila. Electric ‘certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
V. 70, p. . In Aug. 100 purchased $2,000, ae fours, the same being 
held available as collateral for loans. V. 74, 215. 

REPORT.—Year ending Dec. 31 1911. with balance sheet, in V. 94, 
1051, showed: Total gross income, $6,425,590; 3008, 017. exp. and chaes.. a 
$5 5,021 819: divs. (6%), $899,724; bal. 7! surplus 

Pres., Joseph B. Mc Call; Sec.. A 
Office, 1000 





° Coe H. C. 
hestnut St., Phila , Pa i: 94, p. ‘387: v. 95, D.. 340, 301.) 


ITTSBURGH COAL CO.—(‘‘Rail Coal Consolidation.’’)—ORGANT- 
ZA i TION owe catnarsbod in N. J. in Sept. 1899. Owns about 150 coal 
mines and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5, = coal cars oRreeng over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, - 765, 1449. 

The Monongahela Consolidated ‘Coal & Coke Co. (“River ¢ Coal Consoli- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coal elevators, 


&c., owning between 30, oo” and 31,000 ames of coal, exclusive of surface, 
See ‘constituent, concerns, V . 1065; V. 72, p. 876, 939; V. 74, p. 99; 
V. 76, p. 264; V. 78, D. 1278; V » Dp. 1b8. Acreage owned by both com- 
panies, 153, 


On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H.C. Frick 
Coke Co.for over $10,000,000, and the Monongahela company 8,988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds aonb on 
the property and gustan teed by the Steel Corp., the proceed s being used 
to retire $8,600, Pitts. Coal Co. of Penn. Ist M. com and $7,000,000 
of the $7,538, 000 Monongahela bonds. V. 92, p. tye . 93, p. 474, 875. 

In 1903 were purchased $15,000,000 of the $20,0 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke ‘Co. at $15 and $45 per $50 share, age ~ og 4 
and in 1911 offered on urchase minority Monongahela stock, giving in 
exchange for the $5,00 0.000 common an equal amount of its own common 
and for the $7,500, 000 ao 9 80% in its 20-year 5% debenture bonds, dated 
July 1 1911. On Dee. 31 1911 owned $18,762,400 Mon. com. and $9,- 
941,400 pref. stock. V. 93, p. 233, 875, 942, 1025. 

Application to list, showing GE OROTRY» sho ‘stock, rights, &c. V. 80, p. 1919. 

Common stock auth 8,104,600 was outstanding, the 
remainder with stock to e purchased in = market to be used in exc lange 

5,000,000 Monongahela minority common stock. See above. 

DIVIDENDS.—On pref., 1900 to Ape 1905, 7% yearly; 1906 to 1909, 
none; 1910, 5%; 1911 and 1912, 5% ( 

BON DS.—The $25,000,000 Ist & coll. 5s of 1904 issued by Pitts. Coal Co. 
of Penn. are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
People’s Gas Light & Coke (Chicago) —Concluded)— 

“Calumet Gas first map ty ph pe ea 1892 | $1,000} $250,000; 6¢ | Q—J_|July11917 [Equitable Trust Co, Chic 
Indiana Natural Gas & Oll ref mtge $6,000,000 gold gu..Ce) 1906 | —1.000/ 6.000.000, 5s M & NiMay 11936 [Central ‘Trust Co. NY 
Ogden Gas first mortgage $6,000, guar 7a & int_.._.__F| 1900 1,000} 6,000,000 5¢ iM & NiMay 1 1945 Farmers L & Tr Co, N Y 

Pettibone Mulliken Co—Common stock, $7,000,000-------- ety Bg RR RRagli oir. gas Saal orcnletipatamecy en Ungmamntealndl amt. vn yt 
lst pref (p&d) 7% cum red 115 see text beneene ier ao-thshe ak ts de peta 7 100} 2,250,000!See text Cicada be 
Eig BAR G ya ee Yara --| ---- 100| ~'750,000|See text) Q—J_ |Gct 112, 1%%|._----7 2222 TTLITT 272 
peeps & Co—Stock $45,000,000. --— = -------- -2-- 100| 45,000,000/12 in '11|Q—M 31|Sept 27 "12 °2%|Office 99 Jonn St, N ¥ 
Pestete Raa ce stock $17.50 per sh. pd in (see text)_| ____ 25\ 24.987.750'6 in 1911; Q— Sept 14 '12 134\Checks mailed 

Trust cert gold $17,500,000 (see text) -----—--------.- - pre 15,014,142} 4¢ |J  & JlOct 1949 Land Title & Trust, Phila 
Edison Electric trust certs gold (Edison stock as coll)--FP| 1896 | 100 &c| 1,994'300| 5¢ [A & O|After Apl11946|Fidelity Trust Co,’ Phila 
Old Phila Electric trust certfs (Penn H L & P stock as coll)| 1898 1,009) 11,268.060 5¢ & Oj;Apr 1 1948 Land Title & Trust, Phila 

Pittsburgh Coal—Common stock $32,000, 000 authorized_...| .... | OURS 3 nS: veniapcmes Bocinaine: Lei: apigayemlinedsGition Apeietiiutha 
Pref stock (not as to assets) 7% cum $32,000, “ = ania mae hese 100'. 27'071.800|5 in 1912}. Q—J |Oct 25 1912 114}ehecks mailed 

P C of Pa Ist and coll tr mtge g gu red 110 s f. “hee it c*&r) 1904 1,000 &¢e 10,084,000 5¢ J & Jian 1 1954 ‘Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ guar red 102 4 8 f--UPi.xc*| 1910 |" 1,000) 1:395.000| 5¢ |J. & J/Jan 11935 [Union Trust Co, Pittsb 
Midi'd Coal Co purlstM$1,200,000g red102 dattNov' 15VPic| 1912  1,000' 1/200;000| 5¢ |M & N\May 151932 [Union Trust Co, Pittsb 
Debentures $6,350,000 auth redeemable par____.______- 1911 | 500 &c!| 5.926.120 5 2 oti) eee 

Pittsburgh Steel—Common stock $7,000,000 auth_________. ees 100 7,000,000|8 in OI eS er er ee ee ne 
Preferred (p & d) 7% cumulative $10,500, 000 red a Cees | 100 500, 7in 1911 \—_- M Sep 1°12.1 ao | FLEE ALTARS: IT cael PR 
(The) Pope Manufacturing—Common stock $4,000,000. ___- ee 100| 3°690'800|See text.|See text.|Jan 15°12, 1°%|Checks mailed 
Preferred (p & d) stock 6% cumulative $2,500, es daa 100| 2.298 :900/6 in 1912) Q—J uly 31 °13,1%|. do ae 
Notes $1,000,000 - ~~~ = --2 5 = =< gon n= sg Spey '000| «6 . See es ee 
Peruane (Ore) Gas & Coke Co—Pf (p & d) stk 7% cum tediis. ee 100| 1.35),000/7 per an.| Q—F |Nov 1 ‘i2, 1%|_-..-_.-.-.----------- 
f’ M $15,000,000 call 110 after 1919-.-c*USm) 1910 1,000} 3,705,000} 5¢ |J & JijJan 11940  [N Y, US Mort & Tr Co 
NEE a agdheent uals> re acgaiheeat lla | 1901 1,000| ~'371,000i 5a@ |F & A/Aug 11951 Rkiyn, Frank Tr:& Port 
Prairie Oil & Gas Co. Stock, $18,000,000. - ~~~... -.-- |------ 100| 18,000,000|See text |See text See text Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock’ common $12,500,000 _-7 277 a: ic-souy 100} 12,500,000|see text} Q—F |Aug 30 '04, 1% N Y Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12, 500,000_-___- Es ‘hues 100} 12,500,.0 7 Q—F (Aug 22 ’°12,1% do do 
Western Steel Car & Fdy M (see text) --.---.------------ See RE Pe: See text 5c ‘J & JiJan 11948 








mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds issued in exchange therefor are to be called first (at 110) in numeri- 
cal order, beginning with the lowest number. See V. 78, p. 1965; V. 86, 
P- 1919; V. 88, p. 424. To Sept. 1 1911 $6,111,000 of bonds was acquired 

y sinking fund and canceled. About $9,000, are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U.S. ~~ Corp. (see above), 
tenders being asked Oct. 1911 to exhaust $8,817,574. V. 82, p. 389; V.83, 
p- , p. 683. Pittsburgh Coal Dock & Wharf Co., guaranteed 

onds ‘(pro erty at Duluth, Minn.), see table below and V. 89, p. 1284. 
In 1910 $1,500,000 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 
guaranteed by the Pittsburgh Coal Co. of New Jersey, to purchase Shaw 

alCo. Sinking fund, 10c. per ton, not less than $6 ,000 yearly. . 90, 
p. 1494. Debentures of 1911, see above. 

In March 1912 a new first M. on Pitts. Coal Dock & Wharf Co. 
properties was under consideration. V. 94, 1052. 

The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) Ist gold 5s 
of 1912 ($1,200,000 auth. issue) are sccured on 4,736 acres of coal lands in 
Washington Co., Pa. Annual minimum sinking fund, $50,000. Redeem- 
able by lot on any int. date after Nov. 15 1915 at 102% and int. V. 
95, p. 893, 1043. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 
Bonds— Interest. Outstand'ga. Maturity. 
Northwestern Coal Ry. Ist M______- 5 me $794,000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 99,000 Aug. 1914-23 

Due $10,000 yearly. None due 1910, to13. 1916, 1919 and 1922. 
Pitts. & Chic. Gas Coal Co. Ist M___ _5 J&J 1: Jan. 1913-14 
Mansfield Coal & Coke Ist M., guar. ‘8 A&O 40,000 Oct. 1913 
p. &1., due $40,000 yearly______- Int. at Colonial Tr. Co., Pittsb., Pa. 
Ohio Coal i 5 F& ,000 Feb. 1 "1922 
Pitts. Coal Dock & Wh. Ist M., eer}? M&N 


2 
850,000 Nov. °12-’29 
p. &1.,red.102 Py due$50,000 y'ly.j/Int. at — Trust Co., Pittsburgh. 
Car trust gold $52 000 d 


ue s.-a 4%eMé 260,000 To May 1915 
There is also a contingent liability on $189, 000. Midland Coal Co. bonds. 
REPORT .—For calendar year 1911 (not including Monongahela CoalCo.), 
94, p. 1052: Net profits, $4,044,504; royalty and depreciation, $1,- 
563, 776; boat. pyrens. $1,088, 790; pref. sive. 6%), $1,353,590; balance, 
surplus, 


DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pres.), A. W 
Melion. Geo. T. Oliver, H. R. Rea, John A. Bell, James H. Beal, John I. 
Bishop, UWarry Bronner, Andrew J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, J. ennmtan, Ligon, | William Flinn and J.C. Dysart. 
Treasurer is William Miller: Sec. J. Le Moyne, 32 hr Ave., Pitts- 
burgh.—(V. 94, p. 213, 770, 1052, Fiszo: V. 95, p. 893, 3.) 


PITTSBURGH STEEL HS pag pt eh cba 
July 1 1901. Owns works at Monessen and Glassport, Pa., and coal mine, 
within 2 miles of Monessen works. Manufactures open- -hearth basic steel. 
billets, bars wire rods, wire, wire nalls, steel hoops, bands, cotton ties, &c 


STOCK .—Late in 1910 $1,000,000 common stock was sold (of which 10% 
was paid Jan. 1911 and remainder was payable in installments during the 
next 15 months), increasing amount out to $7,000,000; also $7,000,000 
7% cumulative pref. stock, the proceeds being used to retire $3,750,000 
6% bonds called for payment on Jan. 1 1911 and provide for improvements. 
Stockholders voted May 2 1912 to increase the pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders ™ rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the written consent of the holders of % of the outstanding pref. stock. 
V. 91, p. 1388, 1451. 

DIVIDENDS.—In 1910 dividends had been paid for 6 years at 8% 
com. stock. On pref., in 1911, 7% (Q.-M.): 
13% % 

EARNINGS .—Report for year ons June 30 1912 in V. 95, p. 888, 
showed sales, $11,417,869; net, $1 ak int. on bonds, &c., $21,184; 
com. divs. (8%), $541. 117; pret. an, %), $490,000; bal., sur., "$269,271. 

Pres., Wallace H. Rowe: ist V.- John Bindley: 2d V.-P., Willis F. 
McCook. (V. 94, p. 766, 1253, 1321, isil: V. 95, p. 822, 888.) 


POPE MFG. CO.—ORGANIZATION .—Incorp. in Connecticut Dec. 12 
1908 as successor of N. J. Co., sold per plan V. 87, p. 350, 1360. To be re- 
incorporated shortly in Massachusetts. Owns main factory, West works 
at Hartford (Conn.) and Westfield (Mass.) plants. In March 1912 sold 

2, ,000 2-year 6% notes. V. 94, p. 830. 
DIVIDENDS.—On pref. stock, full 6% accumulated divs. paid Sep. 30 
’09; thereafter 114% quar. to July "12. Com., 24%, July ‘10; Jan. '12, 1%. 


REPORT for rose end. July 31 1911 in V. 93. p. 1322. In 1911-12 total 
net maeene. $316,877; misc. disb’ts, losses, discounts, &c., $66,587; pref. 
div. ( , $137, $92; com. div. (1%), $36,908; bal., sur., $76,490. 

oInBoTORS -—Arthur W. Pope (Chairman), Charles E. Walker, Ed- 
ward W. Pope, Wilber C. Walker, Frank A. Drury y, George Pope, 


Pope, Robert M. Currier. Henry C. Wiley. Office, Hartford, Conn.— 
(V. 94, p. 1511, 1702; V. 95, p. 893.) 


PORTLAND (ORE.) Fre & COKE CO.—Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Light Co. Does entire 
- business of Portland and East Portland, Ore. Perpetual franchises. 

odern gas plant, capacity 4,500,000 cu. ft. of gas per 24 hours; annual 
output, 1,280,000,000 cu. ft. Gas meters in use Sept. 1 1912. 35,310. 
Population served, 225,000. See full official report, V. 93, p. 172. 


STOCK.—Common, $3,000,000, all owned by Am. Power & Tks Co. 
which see. Pref., auth., $1 500,000: issued, see table. 


BONDS.—Of the $750, 000 Portland Gas Co. 5s of 1951, $379,000 are 
deposited as part security for ‘“‘Ist and ref. M.”’ bonds, leaving $371,000 
outstanding July 311912. The “Ist and ref. M.’’ is for $15,000,000; issued, 
$3,705,000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$379,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the net earnings are 1 % times the total int. 
charge, incl. the bonds proposed to be issued . Improvement (or sinking) 
fund, see V. 90, p. 1176. 


EARNINGS.—For year ending July 31 1912. 
Year— 


in Penna. 


on 
1912, Mch., June and Sept., 


Gross. Net Interest. Pref.Div. Bal.,Surp. 
nS si. 124,511 $558, £00 $182,165 $94,500 $282,135 
ES at ii et v08, 176 485,365 153,832 82,425 249,108 


Pres., Guy W. Ade Sec. and Treas., Geo. F. Nevins.—(V. 93, p. 167.) 


PRAIRIE OIL & GAS CO.—See pages 180-5. 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
ersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 











steel equipment companies. The company has plants at Allegheny, Pa., 

and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 

passenger car shops have a capacity of 750 steam or street railwa 7< cars L. 

annum. Alsoowns (1) Western Steel Car & Foundry Co. (V. 7 

835, 729: V. 80, p. 169: V. 92, p. 458), which has plant at Herowlast.. Tl., 

a Chicago; (2) also the Central Car Wheel Co. and the Penn. Malleable 
O.. {Va p. 

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Hegewisch property of the Illinois Car & Foundry Co. on Dec. 30 wy 
for $1,100,000 ,bondholders accepting the option to have their Ist M. 5% 
50-yr. gold bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 
assumed af the —r Steel Car & Foundry Co. V. 95, p. 424; V. 94, 








p. 70, 356; V. 84, p. 53, 806. 

DIVIDENDS ‘4'309 1900 1901 1902 1903 1904 ToAug ’12 
COTIMIGM. «ésncneas , > eee 6 4 4 on 3 None 
PrUnent ts iscecace % | 7% per annum (1%% Q.-F. 


REPORT.—Report for year ending Dec. 31 ot with bal. sheet, was 
in V. 94, p. 551, showing net earnings from all sources, $892,836; ref. div. 
(7%), $875, 000; bal., sur., $17,836. In 1910 net earnings, $1,848,366; in 
1909, profit on operations (incl. $1,700,000 from sale of Canada Car Co.), 

DIRECTORS.—F. N. Hoffstot (Pres.), O. C. Gayley (V.-P.), Adrian H. 
Larkin (Sec.), James A. Blair, James H. Reed, A.S. Matheson, T. H. gg 
C.W. Friend. N. Y. oftice, 24 Broad St.—(V. 94, p. 551; v. 95, p. 424. 


PROCTER & GAMBLE CO.—Formed in 1890 under laws of Nene Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, 1916. In 1903-04 
built a new plant in Kansas City, Kan., costing about $1,000,000. V. 76, 

: oe Plant on <— Island, "Y:, was completed in Feb. 1908. 
81, 1243, 1562; p. 498. In 1910 purchased plant of D. S 
} & Co., New a4 . 90, p. 7. 

STOCK .—In 1910 $1, 500\ 000 new stock was offered to common stock- 

holders at $200 per share. V. 91, p. 1098, 1163; V. 88, p. 381, 886. 


eh an al 1 "91. °92 to ‘97 incl. ’98-’00. 1901 to Nov °12. 
On comm S 20 y’ly. *12 y'ly. (Q.-F.). 
* Also re dividend of 14 2-7%, paid Jan. 2 1904, and 25% Dec. 1905. 
NOTES.—tThe $2,100,000 remaining 5% serial notes of the $3,000,000 


in April 1910 were called for payment on May 1 1912. V. 94, D. 987. 
Office, Cincinnati.—(V. 93, p. 109; V. 94, p. 987.) 


PROVIDENT LOAN SOCIETY OF NEW YORK.—lIncorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in Manhattan, 
2 in Bronx and 2 in Brooklyn. Certificates of contribution, $4,000, 000. 
am a of 6% yearly have been paid. . 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102% 
$2, 000, 000 2 yr. 4 \%s, due bios. 1 1921, int. M. & S. at office. Report year 
1911, V. 94, p. ¥709. Pres., Otto T. Bannard: V.-P., Frank Tucker; Treas., 
James Spever: Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L.Leining. 
Executive office, 346 4th Ave., N. Y.—(V. 94, p. 702.) 


PUBLIC SERVICE CORP, OF NOR. ILL.—See pages 180-5. 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman are rope of the Vander- 
bilts entering the board of aes. PB. . 70, p. 40. In 1908 
began building steel cars. V. 84. p. 697: v 7 45163: V.90. p.506. In 
May 1909 improvements were ordered costing about $3,000, . 88, 
p.1317. A new schedule of reduced rae, effective Feb. 1 1911, ‘will, ‘it is 
sald, effect a net reduction of nearly $1.5 00.000 yearly. to passengers. v. 90, 
p. 1617, 1682; V. 91, p. 157,280, 1332, 1517, 1777: V. 92, p. 193, 265. 

REGULAR CASH DIVS. *} '77-"80. ’81-'83. ’84-’98. '99. 


'00 to Nov °'12. 
Since 1877 (%) S y'ly. 9% y'ly.8y'ly. 6% 8 yearly. 


Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
207%) extra dividends to distribute surplus assets. 67, p. 75, 789, 840. 
. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 


Bi a at mos.,{1912_..Gross, $7,534,002; op. inc., $3,507, aot 
July 1 to Aug. 31. 11911 _--Gross, 7, 207,617: op. inc. . on ‘tds 57 
REPORT —Report for 1911-12 was in ‘Chronicle’ Oct. 26 1 





Years ending July 31— 1911-12. 1910-11. "1969-10 
Earns. from cars, mfg. profits, &c__.$40,219, if $38,994,610 $38,880, 805 
Operating expemses_._._........... 22:608.177 $23,043.701 $20, 839,570 
Depreciation of cars, &c____..._-_. 4°859°097 4,477,434 3,761, 502 
Reserve for depreciation ERA PEROT - # Re ey eee 
Paid other sleeping-car associations _. 324,016 333 443 346,236 
Dividends on capital stock_.....__- 9,599,460 9,599,336 8, 798, 996 

Net surplus for year............. $828,998 $1,540,696 $5,134,501 


DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Mor- 
gan, Frederick bf vangerest, Bde Goward Webb, John J. Mitchell 
Chauncey Keep, George F Y. office, 15 Broad sSt.—(V. 92, 
p. 1377, 1503; V. 93, p. 1189. 41389, 1671: V. 95, p. 1043.) 


ng PURE OIL CO., PHILADELPHIA.—ORGANIZATION.—Incorp. in 
J. Feb. 24 1896. Owns oil lands in Pa. Ill. and Oklahoma and trans- 
Sale its oll by pipe lines, &c., to its refineries at Marcus Hook, Delaware 
Co., Pa. Late in 1911 sold certain properties to European interests. 
V. 93, p. 1387; V. 94, p. 694. 
"08. °09. °10. 


DIVIDEN DS— '06. ’07. 1911. O33, .. 
On common. %*3/8 8 8 8 7k 1%-2-2%-12% a 


In Dec. 1911, "21% % regular and 10% extra from the proceeds of 
property to European interests. 
Vv. a er V. 94, p. 694. 


RE T.—Report for cal. year 1911 in V. 94, 694 showed net 
$1, 306, 453 (of which $733,307 from operations and ror aieder accumulated 
surplus of properties disposed of); in 1910, net, $1,220,397 


OFFICERS te =. nous hy, Phila.; V.-Pres., W. C. McBride; Sec., 
and Treas., N. Weber. ae, Lafayette Bldg. -- Phila., Pa.—(V. 93, 
p. 412, 1389; V. rv p. 694, 102 830; V.95 ,p. 54, 301.) 


QUAKER oats CO.—ORGANIZATION .—Incorporated in New Jerse 
on Sept. 20 1901. In pug. 1906 the American Cereal ee: was mer 

. 83, p. 321, 381; V. 84, 697. Owns mills at Akron, O ¢ Ohionge,, in 
Cedar Rapids, Iowa: Peterberanch. Ont., Battle Creek; Mich. 
burg, Germany; leases other mills, Vv. 81, p. 778. In June 1911 
from Great Western Cereal Co. the mills at Ft. Dodge, Ia., and ‘purchased Il., 
with trade rights in ’’Mother'‘s Oy. “* — in Aug. 1912 the Saskatoon 
(Sask.) Milling company’s plant. . 92, . 1705; V. 93, A 289; V. 94, p. 
26; V. 95, p. 485. Taieteores various cereal products : 


e Cs 
In Sept. 1912, 24%% and 2%% extra. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value \Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Gamble—Common stock $12,000,000_____.-.--- aes $100/$12,000,000/12 in '12;\Q—F 15|\Nov 15 12. 3% Co.'s Office, Cincinnati,O 
Pref ¢ stock yp <p See terms in editorial, May ‘93 Supp)! _--- 100 »250,000'8 in 1912 J 15)/Oct 15°’ do do 
Public Service Cor orp ct ae Ut Commee stock $15,000,000-.| ---- 100 .063,500/4 in 1912 —F (Nov 1 10" is, cee an Ion 
Prefe ¢ cumulative $10,000,000 auth_._..._-- oe 100; 7,563,125/7 in 1912 BER ik te FR RL 4 RRMA ete tear 
La en . Water 4 Light & Power Co Ist M gold .....----- BOE leccusnhs 180,000 5¢ WJ & D/\Dec.1 1921 Northern Tr Co, Chica 
Vil La Grange water fund ctfs due te fee Ih lncvadaon EE J & D/\To Dec 1 1921 |Cont & Com Nat Bk, Chi 
North Shore Elec Co Ist M call 105 (1912)_._____--_--- IC! 1902 1,000; 2,082,000 5¢ iA & O|Oct 1 1922 Illinois Tr & S one Chic 
lst & ref M call 107 & after Apr 1 1920 iy 70, p 1105) 1Ce*; 1910 500 ,832,000 5¢ iA & O/Apr 1 1940 do 
Economy Lt & P Co Ist Msf not callable (V 84, p 1250)_c*| 1906 1,000; 1,479,000 5¢ iJ & D/Dee 1 1956 New York and Chicago 
Kankakee Gas & Elec Co first & ref mtge (V 91, 875).Ba! 1910 | 500 &c 444,000 5¢ iM & S'|Sept 1 1930 Brooks & Co, New York 
Citizens Gas Co(V 79, ‘Pp 2459) call since Feb 1 '12 at 105-F| 1902 | 500 &c 198,000 5¢ iF & AjFeb 1 1932 Farmers’ L & Tr Co, N Y 
Public Service Corp Ist Hy! y g red 110 beg Oct’21_-IC.c*| 1911 |1,000 &c) 7,800,000 5¢ |\A & O Oct 11956 Tl Tr & Sav Bk, Chic 
Pullman Company—Stock $ 9.000.U0G RTS, RM petal pana 00} 120 000000/8 in 1911) Q—F |Aug 15°12. 2%|NY, Chicago & Boston 
Pure Oil Co—Common oth lg 38°000 REISS AGA aes 5| 4,424.610\/See text} Q—M |Sept1'12.5% /|Philadelphia 
Pref stook 6°% cum (abt $457,000 to be redeemed in 1912)--) ---- 100 675,00 6 J & JiJuly 1912, 3% do 
Quaker Oats—Common stock $5,500,000______......----- ead 100; 5,000,000) 10in1912;\Q—J 15\)Oct 15°12, 2%&\Checks mailed 
Preferred (p & d) stock 6% cumulative $9,000,000------ NaN 100; 9,000,000/6 in 1911) Q—F _ |Nov 30°12, 1% do 
Railway Steel=-Spring Co—Common $13, 500 DG eiebace ee 100} 13,500,000|See texti|A & O/|Oct 22 ’08, 1% |Harvey Fisk & Sons, N Y 
Preferred (p ) 7% cumulative $13,500,000_-..-.---- dat 100) 13,500,000|7 in 1911} Q—M |Sept20 °12, 1% do do 
First orton = Latrobe plant cold red 105sf _. .-G.c*| 1906 1,000! 3,672,000 5¢ iF & JiJan 11921 do do 
First mortgage on Inter-Ocean plant gold red 105sf -G.c*| 1911 1,000; 3,500,000 5¢ iA & O/Oct 11931 do do 
Republic ziron Steel—Common stock $30,000,000---.---- nants Pe Oe Sc cd cipal inncdestelukienokan on <i tuaw as ahi pale eo 
Pret 7 % (p & d) cum (V 69, p 850) $25. saa SRR SIP Se a 100; 25,000,000; Q—J (See text\Jan 1 '12, 1%/|Gen'l Office, Youngst’wn 
1st 4 x, tr M to be red Oct 1 '14 at 105________._---- c*; 1904 1,000; 1,578,000 5¢ iA & O/Oct 11934 New York Trust Co, N Y 
Sinking fund gold mtge $25,000,000 he par __Ce.xc*&r*; 1910 |1,000 &c 1S oon one 5¢ iA & O be sate Central Trust Co, N Y 
i ee eaeabb asad showwecesonece meee [-------- ’ eUUU) ~.------/-------- OV 24 IGID fw wwe ee mew wee eecccecen 
Potter Ore first mortgage gold guaranteed (text) sink fund) 1906 1,000 309,090 5¢ J & PD Dec 1 19: Hanover Nat Bank, N Y 
Roch & Pitts Coal & Iron Helvetia purch mon M gsf--Ce. c* 1896 1,000 51, 5¢ iM & NiMay 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f..G.c*;| 1902 1,000; 1,727 000 4%eF & AiAug 1 1932 do do 
Debentures due $50,000 semi-ann (V 93 VY SRR, Ae: RUEs 'tiwacke »300,000 5 ee ew ae! | RR ae eee 





STOC K.—Stock was increased early in 1906 to $9,000,000 6% cum. pref. 
and $4, a 000 com., the $1, 00 Am. Cereal bonds being retired June 1 
1905. 83. 574. Pref. has no voting power (except as regards in- 
crease of pref. stock) unless dividends are three months tn arrears. Of the 
common stock $2,080,000 was held in trust until Nov.11 1911 unless earlier 
terminated by voting trustees. who are elected annually 


The stockholders voted Mch. 11 1910 to increase the authorized common 

stock from $4,500,000 to $5,500,000, to provide for improv’ts and add’ns, 

. $500,900 of the new stock being offered to common stockholders at par, 
payable on or before July 15. V.90. p. 506 563. 


DIVIDENDS.—On pref. in full to Nov 1912. Oncom.,1%% and %% 
extra paid quarterly Oct. 1906 to Jan. 1910 and in Apr. 1910 to Jan. 1911 
2% and 74% extra; 1911, April, July and Oct., 24% each; 1912, 10% 
(2%% Q.-J.). 

REPORT.—Report for cal. year 1911, in V. 94, p. 625, ye Profits, 
$1,977,973; pref. divs. (6%), $549,000); com. divs. (10%), $500,000; de- 
preciation, $197,878; bal., sur., $740,095. 

OFFICERS.—Pres., Henry P. Crowell; Vice-Pres., James H. Douglas; 
Treas... Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill pe 93. p. 1729; V. 94, p. 566, 626; V. 95, p. 484.) 


AILWAY STEEL-SPRING CO. —Incorporated in New Jersey on Feb. 
25 1902 as a consolidation. V. 74, p. 3282, 482. In June 1902 purchased 
a are bbe my Co., and in Sept. 1911 1 Steel Co., Chicago. 
~ a ; V. 74, p. 1041, 1200; V. 75, p. 80; ‘Vv. 93, Dp. 
24 Py 1 Total pe steel spring lants, 35, 000 tons; steel-tired 

+ plants, 77,000 wheels; tire plant, 125,000 tons. 


DIVIDENDS on pref., 1%% quar., paid June 1902 to Sept. 1912, incl. 
Com., 2% April 1904; 1905 to 1907 ‘ 4% yriy.; 1908, 3%; none since. 


BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien thereon, but not a lien on other 
properties. Annual —w fund, $135, Vv. 81, p. 1496, 1726: V. 82, 

. 51: official statement, V. 84, pD. 100. The ist 20-year 5s of 1911 ($3,- 
00,000) on Inter-Ocean b Sh. Lie an annual sink. fund of $125,000, be- 
ginning 1914. V. 93, p. 942. 1108. 


V- .D. Carson, Sec.; 
Dp. 56. an. CSF; 76: rv. 92, p. 887, 1028. mind, 1246.) 


tion incorporated in Feb. 1899 under the laws of N. J. See V. 
Controls American Maize Products Co. V. 86, p. 550. 


Common .%-_- 
Royal Bide., William and Fulton Sts., N. 





REPORT for cal. year 1911, in V. 94, p. 696, showed: ‘Gross, $6,160,496: 
met over deprec’n, $1,217,0 015; int. on Latrobe bonds, $188,964; int. on 
Interocean bonds, $43,264: pret. A div. (7%), $945,000; bal., $39,787; total 
surplus Dec. 31 1911, $3,8 

Pres., F. F. Fitzpatrick: V.-P A. S. Henry, Scott R. ad a Sec., 
M. B. Parker: Treas., E. + Raat By New directors Feb. 1911. V. 92. pb. 
530. Office, 30 Church St., N. Y.—(V. 93, p. 733, 942, 1108; V. 94, p. 696.) 


he a tte By IRON & STEEL CO.—ORGANIZATION .—Incorporated in 

. J. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 
~ 9 blast furnaces, Bessemer steel plant, mining propert es in Mesaba 
Range, extensive iron and coal Jands in Alabama, &c.; coke pas at Re- 

public and ya Pa., and Thomas, Ala. (See Vv. 71, p. 545. y For 

coamaaihan. » . 674: V. 70. p. 228; V. 7a BD. + i V. 77,5 455: V. 79, 
p. 1489. 70° ST. p. 1592: V. 83, p. 1035; V. 84. pv. 342: v. 87, p. 1303" 
in 1911 $3. ‘000. 000 collateral notes were auiherined to retire the 
$1,475,000 guaranteed Haselton ries Tube Co. et age 5% oowte due 
April 15 1912, and wg construction. . 88, p. 1005; V. 89, p. 527; V. 90, 
p. 300, 376; Vv. 94, 275. 

In Nov. 1908 Repubtie Iron & Steel and Tenn. Coal & Iron tad guar- 
anteed $700,000 5% bonds of Potter Ore Co. V.83. p. 973, 1417 
DIVIDENDS.— | ‘99. ’00-’03. "04. '05. '06. '07. ’08. ’09. °10. "11. 1912. 
Preferred (%)...J 1% 7y’ly. 0 7 3% 3% 7 Below 

Also account of def. divs., Jan. 1906, 1 %%: Apr. 1906 to July 1907, 8% 
yearly’ Juiy 1909, 4%%:6% ,% declared in full to July 1 1909, payable 4% 
Oct. 1 1909 and 1% “each Oct. 1 from 1910 to 1915 inclusive. V. 89, p. 230. 
In 1912, Jan., 1 34%; April to Oct., none. V. 94, p. 634: V. 95, p. 753. 


BONDS. —The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the ist 5s of 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old lst M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund beginning 
Apr. 1 1911 (minimum amount $259.000) and also on and after Apr. 1 1920 
as an entire issue at 105 and interest. 

Of the new bonds, $13,989,000 had in Sept. 1912 been sold to retire the 
5s of 1904 and for general purposes (of which $684,000 retired by sinking 
fund), $3,583,000 pledged as collateral and the remaining $7 .428,000 were 
reserved for issue for mm eee and betterments under restrictions. 
V.90, p. 451, 703, 854, 1048; V. 92, p. 1182; V. 93, p. 51; V. 95, p. 622, 822. 

There were also June 30 1912 $312, aed ‘bonds and notes outstanding on 
the Martin Coke Works property. 


REPORT .—Report for year ending June 30 1912, was in V. 95, p. 417: 
showing net profits after depre‘n, &¢c., $1,273,262; div. on pref. (3%%)> 
$875,000; bal., sur., §398,262. Fiscal year changed to end Dec. 31. 


DLRECTORS.—John A. Topping (Chairman), G. Watson French, Thos: 
J. Bray (Pres.), James Campbell, Karl W. Oglebay, Edw. J. Berwind, 
Harry Bronner, Charles G. Gates, John F. Harris, Grant B. Schley, Leonard 
C. Hanna, Oakleigh Thorne. H.L. Rownd is V.-P. and Treas., — Rich- 
ard Jones Jr., Sec. Main office, Republic Bidg., Youn gstown, O.; N. 
office, 17 Tf attery Place .—(V. 94, vp. 1630; V. 95, p. 417, 622, 753, $22.) 


RHODE ISLAND-PERKINS HORSE SHOE CO.—See pages 180-5. 


OGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.’ 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. ‘Iron Co. owned at South Buffalo, N. Y., two blast furnaces, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee Range 
at Iron Mountain, Mich.; also leaseholds on ore jands at Iron River, Mich. 
Company mines its own coal and manufactures its orn coke from coal lands 
leased at Tyler and Sykes. Pa. Stock auth., $5,009 

Applications to list were In V. 83. p. LOL, and V. 83°) p. 1524. 


BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. per ton on 
upwards of 20,000,000 tons of tron ore. Of the issue, $5, 150,000 has been 
sold, $590,000 Is reserved to retire $509,009 Bull. & Susq. 5s to be outstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,509, 090 to retire $1,509,090 B. & S. debentures 
and $350,090) for future add’ns and improvem: nts. The bonds wil) be 


The B. & S. Ist 5s are sub. to call as an entire issue at 107 \, also at par 


for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $1 
$100.000 redeemed in June 1907 to pete leaving $2 
As to the debentures, see V. 82, p. 220; 


00,000 yearly from June 1 1907 to June 1 1931, both incl. 
,400 ,000 outstanding. 
V. 85, p. 1524. 


EARNINGS.—Report for cal. year 1910 in VY. 3, 1028. 
be a Gnates. aa ; ~~“ ist -%  itugn pe ‘aa 


ROYAL BAKING POWDER CO.—ORGANIZATION .—A connelite- 
» DP 


DIVS.— - ahs "02. 03. °04. °05. °06. °07. 08. "09. '10. “11. 1912. 
8 8 . (hae ae ae: ae 12 3.3,3.- 
Boselly; Treas., Peter Stryker; Sec., W. L. - ah Office, 


Y.—(V. 90, p. 77 
RUBBER GOODS MANUFACTURING CO.—ORGANIZATION .—-In- 


Pres., F. J. 


corp. in N. J. Jan. 26 1899, and acquired all of the stock of the Mechanical 


Rub. Co., owning itself, or through the latter, the entire stock of New 
York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire Hose Co., 
Chicago Rubber Works and Cleveland Rubber Co.. the Peerless Rubber 
Co., Hartford Rubber Works Co., India Rubber Co.. G.& J. Tire 
Rubber Co., American Dunlop Tire Co., New Brunswick Tire Co., the Saw- 
yer (cotton) Belting Co., Morgan & Wricht, &c. 

These companies manufacture all classes of rubber goods except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c 

All except about $200,000 of the $16,941, 700 common stock and all 
except $3, 4 900 of the $10,351, 400 7% cum. pref. stock has been acquired 
by the U.S. Rubber Co. V. 84. p. 342, 866; V. 82, p. 1105; V. 81, p. 159. 


DIVvS.— \ 'O1. °02-'05. '06. '07. ’O8. "09. °10. 1911. 1912. 
On common__.% 3 None l ed 1 8 6,1, L— 


BONDS.—tThe bonded debt of companies controlled consists of: 
$709,000 a Rubber Co. Ist sink. fd gold deb.§s, due Jan. 1 1918; 
$483. 510 N. Belting & Packing Ist M. sink. fund 6s, due Jan. 1 1918, 
of which $291, 485 called for payment at 110 on July 1 1912, of which the 
majority are held by Mechanical Rubber Co. 
neral Rubber Co. bonds ($9,000, went are guaranteed, “p: & , by Rub- 
ber Goods Mfg. and U.S. Rubber cos. V. 81, p. 36, 901; 3. D. 1791. 


REPORT .—Report for year ending Dec. 31 high -; 94, p. 981, showed: 
Net, $3,500,997; divs., $2,159,762; deprec’n, $46,54 8. ‘gureien $1,294,692. 
Office, 42 Broadway, to be removed to Broadway and 58th St. about Aug. 
1912.—(V. 93, p. 1 63° 1607, 1791; V. 94, p. 702, 981.) 


OFFICERS.—Pres., Elisha S. Williams; V.-P., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris: Treas., FE. J. Hathorne. New York 
office, 1784 Bway., cor 58th St.—(V. 92, p. 1026; V. 93, p. 1263, 1607, 1791. 


(M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, sep 
arators, hullers and ploughing engines, the latter known as the Rume 
‘‘oll-pull tractor,’’ using kerosene and heavier oils instead of gasoline or other 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can. Now ranks as one of the three most 
important ewerenarert of agricultural implements in the United States. 
V. 93, p. 1538; V. 94, p. 71. 


STOCK.—No property can be mortgaged without written consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except in case of default for 6 months in payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but will have equal voting power with the common while such default 
continues. 

To the sinking fund for retirement of Br stock there is to be credited 
out of earnings during the first two years $200,000 per annum, and thereafter 
3% on amount of pref.stock issued; also an amount equal to any cash divi- 
—— declared during the preceding ear on the common stock in excess 

f $800,000, or in excess of $1,000,000 if the outstanding pref. stock be 
reduced to $5,000,000. All sums so credited must be applied to the pur- 
chase and cancellation of pref. stock at not exceeding 115 and accrued divi- 
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole. 


DIVIDENDS.—Under recapitalization in Dec. 1911 the first dividend 
on the pref. was paid on April 1 1912 for 4 months, or $2 34 per share; 
July, 1%%:;: Oct., 144%. V. 93, p. 1538 


REPORT.—Report for cal. year 1911, in V. 94, p. 1180, owen Sales, 
586,585; miscel. income, $445,251; total Sesame, $11,031,836; mfg., 

en. exp. and bad debts, $9,251,369; int. paid, incl. that on oid debs. now 
retired, $316,158; bal., sur., $1,464,309. 


OFFICERS.—Pres., A. J. Rumely: V -P., renee S. Rumely; Sec., ve Ss. 
Strattan Jr.; Treas. and Gen. Mer., Edward A ely. Directors, V 94, 
p. 490. Office, La Porte, Ind. —(V. 94, p. 490. L 1123, 1180, 1387.) 


SAFETY GAR HEATING & LIGHTING CO.—ORGANIZATION .— 
Incorporated in 1887 in New Jersey. Manufactures ‘“‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars In the United States, 
Canada and Mexico; in the world, on 165,000 cars and 8,000 locomotives. 

DIVS. ‘ 1910. ‘O02. ’03. ’04. ’'05. '06. ’07. ’08. '09. °10. 1911. 1912. 
Cash %111610 stk 9 12 12 17 18 18#9 9 8 9 Below 

In July 1907 a 100% stock div. was paid. On Dec. 23 1910 2% and 3% 
extra were paid, being the ae anent of Jan. 1911 div.; April, 2%:July 2%; 
Oct., 2%; Dec. 2% and A% extra; 1912, ‘Apr. and July, 2%. 
Oct., 2%; Dec. 26 1911, 2% Y% and 1% extra; 1912, Apr. .. duly and Oct., 2%. 
V. 91, p. 1451. 

REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 1182. Net 
profits ater deprec’n, &¢., $1,135,622, against $1,326,874 in 1910 and $l,- 
103,791 in 1909; dividends (9%), $887, 580; bal., sur., $248,042. Directors 
include: Robert Andrews (Chairman). R. M. Dixes (Pres.), Wm. Barbour, 
A.C. Soper, H. H. Wehrhane, O. C. Gayley, I Ma \ Bulkley and E. LeB. 
Gardner, R. Parmly, Austin Lathrop, J.P oper, . H. Calef, A. B. Hep- 





paid . 102% and int. Jan. l yearly 1913 to 1940 incl. Vv. 90, p. 56, 113, 
774; V. 92, p. 1246; V. 93, p. 1793. “s 





burn, C. H. Duell. N.Y. office, 2 Rector St. pet, 7 94, p. 1182.) 
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OcT., 1912.| INDUSTRIAL STOCKS AND BONDS. 171 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
wn Ir Co~ interna allt 000 g¢ red 102 % Ba.c*| 1910 | $500 &c|} $5,150,000 5 J & dJiJan '13-Jan '40|/Bankers Trust Co, N Y 
Rogers Brisa Iron —ist M $3,000,000'¢ red (text)..N.xe*&r| 1902 |” 1, ¥3'400,000| Se |J. & DiJunel1 1932 — |New York Trust Co, N ¥ 
Debens $1,500,000 g red 105 ‘anes C Sept 18 1910 CK.xc* &r| 1906 | 1,000! 1,500,000 5g M_ & S\Jan 1 1926 Columb Knick Tr Co,NY 
Royal Baking Powder—Common stock 000 ,000--.--..- npee | 100} 10,000,000|12 in *11 ¢-¥ Sept 30 '12, 3% Checks mailed 
Preferred c & a) stock $10,000, ay 6% cumulative....._| ___- | 100} 10,000,000 6 —M j|Sept30 °12,1% do 
4M) umely ommon stock $12,000,000_.......---__- vane”) SE We Ole a, ng Rall tittle diindn tate adabinng mumddene wee ails 
pret & d) 7% coum red 115 $10,000,000_----- 2-22-22. apes | 100} 9,190,000\See text} Q—J (Oct 1 1912, 1 %|Checks f’m StanTrCo,NY 
Safety Car Heating & Lighting—Stock $10,000,000- --- ~~. -- suas | 100! 10'000:000|See text} Q—J |Oct 1 1912,2%|By check 
St Paul Union Stock Yards—Sterling priority ee Raina 1896 £10 &c 210,270 A & Oj|Oct 1 1936 London, England 
First_mor cage err TT TTT tit t et tte Tt Te 8386 | 1.000; 1,994,000 A & O|Oct 1 1916 N Y, Lon & South St P 
Sears. Roe uck & Co—Common stock, see text....-..-.--- BEY $100) 40,000,000/7 In 1912} Q—F |Nov 15 '12, 1%|__..-----.--------.--- 
took (p & d) 7% cumulative (text) _-__-_--_-_- obi 100) 8,590,000/7 in 1912} Q—J |Oct 1 °12, 1 %|Checks mailed 
Sies “y Stores Corporation—Common stock._..........--. at ebae 100| 7,997,900\See textiSee textiMch 17°10 2%)... -.-.-.--.------..-.-- 
Pret ( ) stock 7% cum $2,000,000-_-.---.-----..-..-. see 100} 2,000,000\7 in 1912\See text|Nov 11912 1%|........-.........-.... 
fia ger ad Machine) Manufacturing—Stock $60,000,000) -__- 100} 60,000,000\12 in '1 . @& }  £, (eee * 
ape-pomnee © Shoe & gen «| rook $10,000,000___| ___- 100; 10,000,000|See text —M |Sept 11910 1|Central Trust Co, N Y 
Preferred (p & d) 7% non-cum $10,000,000.......-.-.- ide 100} 6,700,000|7 in 1912 Oct 11912 1% 
Sloss [ron & Steel Co first mortgage (a oma pamela E> i ae RR a 000,000 6¢ iF & A'\Feb 1 1920 do do 
General mortgage gold subject, to 5 oan Ss ca ehnann « Ser 1GG0 1. ..<<gak 2,000,000 4%2A & O/Apr 11918 do do 
uth Penn Oil yy OE Tee TT eee bees 100} 2,500,000\See text/See textiSep 14°12,10%/_-_-.--.----.----------- 
th Porto Rico Sugar am ee stock $4,000,000_._.-| __ 100; 3,371,000|\See text —J iOct 1 1912 1%/|Checks mailed 
Preferred stock (p “tc d) 8% cum $4,000,000--..-...---- ae 100; 3,681,500/8 in 1912 Oct 11912 2% do do 
CUED DOINED.. . oc cdceanecanes d6ocemucasoc Usm.c*| 1906 1,000 244,000 & D\Junel1 1913-19 |U S Mtge & Trust Co,N Y 
_ Serial bonds not convertible $75,000 due yeasty. .-0i si c*| 1909 100 &c 450,000 6 J & J 3l\July 3 1913-20 do do 
qeunw west peansyivenia Pipe Lines—-Stock $3,500, aad 100! 3,500,000\See text'See text! Oct } 5 EE. * PRT. apes ante ol 
uthern Bell Tel & T—Ist M red 105 beg 1916 s f_Ba.c*&r| 1911 | 500 &c 12,903,000 *§ J & dJiJan 11941 Bankers Trust Co, N Y 
Southern California Edison Co—Common stock $26,000,000_| ___- 100| 7,900,000'5 in 1912 en | Cn er ee ie aiken wee ebameamne 
Pref 5% an Pog yp pee cumulative $4,000,000 ---_..- aiin | 100; 4,000,000'5 in 1912 BB @ 8 o> 2h cere 
Edison Electric of Los Angeles first mortgage---_....-.-- See lsscadoud | 391,000 5 M & S'Sept 1 1929 Title Ins & TrCo,LA&NY 
United Electric Gas & Power first mortgage sinking fund__} 1900 ‘________ 354,000) 5 J & D’Dec 1 1920 BwayBk&TrCo,LA&N Y 
































ST. PAUL UNION ste YARDS CO.—ORGANIZATION .—Incor- 
rated in Minnesota in 188 Owns 230 acres about 5 miles south of St. 
oo. used for stock yards a and large amount of adjacent town sites. 
» $2, A ws par of shares, $100. Bonds, see table above. Year 
pores Dec. 1911. fr. $337,130; net, $180, 153; interest on bonds, 
$110. 5 Mang $69,931. Pres., Wm. Magivny;: Sec. and Treas., A. A. 
MoKeohale. Office, South St. Paul, Minn.—(V. 75, p. 613.) 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC CO.—See Standard 
Gas & Electric Co. 


SAPULPA ELECTRIC CO.—See Standard Gas & Electric Co. 


SEARS, ROEBUCK & CO.—ORGANIZATION .— Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 
V. 83, p. 629, 41. 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, 


STOCK .—Common stock, $40,000,000, all outstanding, oie increased in 
1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par 
$100. Preferred stock also preferred as to assets and cannot be increased 
or mortgage (other than purchase money mortgage) created without the 
vote of three-fourths of each class of stock. Entire preferred stock or pro 
rata portion may be redeemed at 125. No dividend on common stock until 
$1, has been set aside as surplus ea ay not ine —— of 4% 
until additional $1,500,000 has been set aside. Pod 

In Nov. 1909 $750,000 pref. stock was canceled, V 51 Seo 000 1 4 all (origin 
issue $10,000,000) having been retired. V. 89, p. 925, 1286; V. 90, p 


DIVIDENDS .—Pref., 1%% quar., paid Oct. 1906 to Oct. 1912, both 
incl. On com., 1909, 4%%:; 1910 to 1912, 7% (1%% Q.-F.). Also April l 
1911 gp hg eRy by V. 92, D. 601 


SALES.—For 9 mos. +. “Oe 30 1912 sales were $55,098,878, 
against $44,513,557 in 1911. 893. 


REPORT .—Fiscal year ends ee 31. Report for year ending Dec. 31 
1911 in V. 94, p. 347, showed gross sales, less goods returned, $64,112,194: 
divs. on investments, $310,842; cost of poaees. all expenses, repens, &e., 
$57 .438.069; div. on pref. (7%), $599,200; com. div. (7%), 
bal., sur., $3,.761.339. For year 1910, gross sales, $61, 329, 792. 


OFFICERS.—Pres., Julius ees V.-P. and Treas., Albert H- 
Leeb; Sec., John Higgins —(V. 94, p. 1570; V. 95, p. 364, 622, 893.) 


Statement to New York Stock Exchange, >, Showing prop- | 


aaa 


_ 1940; also all but $900 of the $400,900 
_ the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 
SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec.” | 


of Los Angeles. Operates electric light and power propertiesin Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu. 
lation estimated to exceed 600,000 and rapidly increasing. Water-power and 
steam electric generating capacity about 75,000 horse po 60) ; 
Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $85,000 pref. stock ,$425,000 of the $675,000 soenmnon stock and $165, 
000 of the $300,000 (auth. issue $1,000,000) Ist 30-yr. gold 6s due Nov. 1 
common and $400,000 pref. stock of 


$600,000 Ist 30-year 6s, due July 1 1941. 
STOCK.—Preferred stock shares in all dividends in excess of 5% 
DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to Oct 15 1912. On 


_common 5% yearly (1% Q.-F.15) from May 1910 to Aug 1912, incl. 


ee tt LC OE CT ATE 


in 1910; net, $1,902,280. gst. $1,667,076; int., 
$650,000; bal., sur., $627,4 


$2,624,428; _Treas., W. L. Percey. 
p. 1538, 1671: V. 94, p. 357, 1570; 


SIEGEL STORES CORPOR vse oo —ORGANIZATION .—Incorporated | 


in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 
Siegel, Cooper & Co. if Chicago and Simpson-Crawford Co. and the Four- 
teenth Street Store of New York. Common stock, $8,275 000; par, $100; 
preferred. see table. First dividend on pref. stock, 1%% 
1909; 1910 to 1913, Ph: (quar.) First div. on com., 24%, paid Mch. 17 
1910. V. 90, p. 714. Mtge. debt of three + $1, 500,000, including 
$600.000 en Realty guar. 6s. V. 94, p. 1452. Annual business 
about $20,000,000. For year hy Feb. 1 1911, net, $613,348; divs. 
and ydepree’ n, $380,384; bal., sur:, $232,964. 
N. Y.—(V. 91, p. 721; v. 94, p. 1452.) 


SILVERSMITHS CO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION,—In 
corporated in 1873 in New Jersey under special Act. ogg: located at 
Elizabeth, N.J.; Kilbowle, near Glasgow; St. John, Que., &c. V.83, p.276 

Stock increased in 1900 by 200% stock div idend and | 1910 by B00", 
stock dividend, capitalizing surplus. V. 71, p. 1224, 1273; V. 90, p. 1494. 


DIVS.— '03. '04. '05. '06. '07. 'OS8. 1909. 1910. 1911. 1912. 
Since 1902. 12 31 13 S ik 30. 10, 3,3,3 3.3.3.3 3,3,3,— 

Pres., Douglas Alexander; V.-P., Edwin H. Bennett. Office, 149 Broac- 
way, New York — (V. 83, p. 276: V. 90, p. 1494.) 


SLOSS-SHEFFIELD STEEL & IRON CO. re Saeseg of oe tees .—Incor- 

wh. P. in New Jersey. See prospectus, V. 69, p. 286: V-. 70, p 1099: 

185, 545; V. 72, p. 779: V. 76, p. 659; V. 7. ‘lp. 352. Sce 

V. 70, Pp. 1200, showing roperties, rights of preferred shares, &c.; also 
v.72! p. 774; V. 78, p. 1177; V. 81, p. 1324. 


DIVIDENDS.—} 1905. 1906 ao dd ery 1999 1910 1911 
Common 5&331-2stk 5 4% 5% 3% None 
Preferred ........ {Full 7% quar. (Q.-F.) 0 and incl. Oct 1912. 

In Dec. 1910 omitted quarterly div. on common, owing to damage dir ct 
and indirect, from floods, some $800,000. V. 91, p. 1333. 


REPORT.—Report for year ending Nov. 30 1911, given in V. 94, p. 909, 
979, 988, showed net above deprec’n, &c., $614, 649; bond int., $210, 000; 
div. ai ref. Cm), +40? 000; deficit, $64,351. Total surplus Nov. 30 1911, 
$3,042,692. Pres:, J. C. Maben; Sec. and Treas., E. L. Morris, Birming- 
ham, vies —(V. 94, p. v1 909, 979, 988.) 


SOLAR REF CO.—See pages 180-5. SOMERSET COALC O.—See Con- 
solidation Coai Vo. 


SOUTH PENN OIL CO.—ORGANIZATION, 
Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., but ergreensed in 1911. See Standard Oil Co., 
V. 85, p. 216, 790: V. 93, p. 1390. Bag $2,500,000; par, $100. Net 
assets in 1906 stated as $15, 035,000. Div. 10% paid ‘June 15 and Sept. 14 
1912. Profits in 1 908. $2,609,721; in 1903, $2,709,165; divs. paid in 1906, 
about $4,325 y Pres.. Joseph Seep; Sec., R. W. Cummins: Treas., S. G. 
Hartman. S ttle, 424 Sixth Ave., Pittsburgh, Pa.—(V. 85. p. 226.) 


SOUTH PORTO RICO SUGAR CO.—See pages 180-5. 


SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
oe ve tpoorporased in Pennsylvania in 1885. Owns pipe lines from Taylors- 
Pa., to oh g 4 os Greggs, Pa., 48 miles. Garnserty controlled by 
Standard Oil Co. of N but segregated in 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. . 1390. Dividend 5%, paid Apr., July and Oct. 1 
1912. Profits in 1906 $373,384; dividends paid, about $420,000. Stock, 
3,500,000; par, $100. Pres., Forrest M. Towl: Sec. & Treas., E. R 
hepard, Office, Oil City, Pa.—(V. 94, p 702.) 


SOUTHERN & ATLANTIC TELEGRAPH.—l.eased to Western Union 
for 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, oavable A. & O. 

SOUTHERN BELL TELEPHONE & TELEGRAPHCO.—See pages 180-5. 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .—Incorp. 
in California July 1909 and on Sept. 2 1909 took over Edison Electric Co. 


&C.—Incorporated in 


o, paid Nov. 1 } 
ard Oil Co. of N. s $e 


Office, 311 Sixth Ave., | 





BONDS.—Of the general 5s of 1909 ($30,000,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 
mortgages: ee t & Sav. Bank, ya and ‘<2 Angeles Tr. y Sav. 
Bk., trustees. 89, p. 1599, 1673; V. 91, p. 1517; 92, p. 1705; V. 93, 

. 1538, 1671. There inn also $183, 600 bonds of mR cos., viz.: :48,- 

Edison Electric Co. of Los Angeles 6s, $6,000 Pasadena Electric Light & 
Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali- 
fornia Power Co, 5s, $12,000 Long Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona & Ontario Light & Fuel Co. 5s and $35,000 Whittier 
Light & Fuel Co. 5s. 


peel mag GS.—For & mos. ending Aug 31: 


Months— Gross Earns. Net Earns. Fired Charges. Bal., Sur. 
| FOR ia wice ond $2, 849,964 $1,335,144 $476 ,994 $858, 150 
PR ger ee 2,389,833 1,214,851 443 ,002 771,849 


REPORT.—For cal. year 1911, gross, $3,738,165, against $3,384,933 


$624, 829; depreciation, 


OFFICERS.—Pres., J. B. Miller, Los Angeles; Sec., R. H. Ballard; 
Office, Edison Bidg., Los Angeles, Cal.—(V. 93, 


. 95, p. 364.) 
SOUTHERN IRON & STEEL rai 95, p. 115, 364.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 94, p. 1123.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennsylvania in 1890. Has pipe line extending from Morgantown, 
W. Va., to Philadelphia, Pa., 272.6 miles. Formerly controlied by —— 

ag segregated in 1911. See Standard Oll Co., V. 85, 
p. 216, 790; V. 93, 1390. Stock, $10, ae = par, $100. Dividend 
6%, paid Mch. and seine 1912; Sept., 8%. V. 95, p. 301. Profits in 1906, 
$4,649,306; in 1903, $1,139,016; Pins paid in "i908. about $4,600, 000: 
in 1903, $600,000. Pres., Forrest M. Towl:; Sec., & Treas. Shepard. 
Office, Oil City, Pa.—(V. 85, p. 226; V. 94, p. 420; V : 95, p. 301.) 


SOUTHWESTERN GENERAL GAS CO,.—See Standard Gas & Elec. Co. 
SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 189-5. 


STANDARD CORDAGE CO.—In liquidation, per plan. V. 92. p. 1440; 
V. 91, p. 1163, 1517, 1714; V. 94, p. 638, 1123; V. 95, p. 55. 


STANDARD GAS & ELECTRIC CO.—(See Map.)—ORGANIZATION . 
—Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stocks 
and other securities of 16 public service cor orations (electric, gas and street 
railway) controlled by H. M. Byllesby & Co. of Chicago in various parts of 
the country, serving 132 communities with total pooulation of over 1,500, 
000. See list V. 93, p. 1327. 1469; V. 91. p. 1708: 92, p. 193, 601. 
Mississippi Valley Gas & Electric Co., which has nonutied control of the 
Louisville Gas Co., Louisville Lighting Co. and “Fetter” and ‘‘Campbell’’ 
Electric companies, and guarantees that company’s $5,000,000 present 
jssue of collat. trust bonds. V. 94, p. 1452. 


STOCK.—Stock was authorized to be increased in Oct. 1911 from $12,- 
000,000 each of pref. and common to $30,000,000 pref. and $15,000. 000 
common; outstanding, see table above. Dividends on pref. from Sept. 15 
1910 to June 15 1911, 1 %% quar.; Sept. 15 1911 to Sept 1912, 2% quar. 


BONDS.—The gold 6s of 1911 ($30,000,000 auth. issue) are convertible 
into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 60 days’ required notice of redemption. 
The $10,300,000 issued are secured by bonds,stocks and notes having a 
market value of about $23,800,000, viz. (par value): bonds, $10,743, 000; 
notes, $46,000; pref. stock, $6, 308, 900, and common stock, $1 F 
The earnings of the operating cos. for year ending July 31 1912 applicable 
to securities held were nearly 3% times the interest requirements. The 
unissued bonds are reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings appmeanie to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2 & times the total interest 
charges, including the bonds then to be issued, See V. 93, p. 1327. 


Bonds ($10,743.000) and Notes ($46,000) So Pledged—-Also Total Thereof 
Issued as of Sept. 30 1912 and Amounts ds, Old Underlying Bonds Out. 


Company and Bond Issue— ledged Total Issued. Prior Bds. 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) “S015, 000 $1,251,000 


Mobile Elec. Co. Ist M. 5s (V. 95, Dp 753) 241,000 1.696.000 _____--- 
Muskogee Gas & El. Co. Ist & rete M. 5s 218.000 1,058,000 $360,000 
Consumers Pow. Co.lst 5s (V.91,p. 520) 1,970, 000 6.363.000 3,165,000 
Ottumwa Ry. & Lt. Co. Ist & A 5s 218.000 1,044,000 310,000 


Tacoma Gas Co. gen. M. 5s (V. 90, B, 632) 


755,000 755,000 
Tacoma Gas Lt. Co. lst & ref, 


ee as. ee ee ee ae 


(V. 89, p. 781) igs Wi odtate dlls. code Wane ies de eo ones ie 683,000 1,559,000 416,000 
Olympia ‘Gas + Reg A SPR s 70,000 Ne a Fl 
Northern Idaho & Montana Power Co. 6s 

I RRR a a ee 1,465,000 4,477,000 774,000 
Southweusire General Gas Co. 6s__-.__-_- | 000 


5 '8,000 528,000 72, 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s_. 3,510.000 3,510,000 3,137,000 


Ft. Smith Lt. & Tr. Co. Ist M. 5s__-_- 530.000 3.700.000. <saccede 
Enid Electric & Gas Co. Ist M. 6s_____.- 20,000 Fe aS 
I Ns ns diate Mt a Be Cees 46. Sea. wawéwede 





Totals (see V. 91, p..1708)_.-.--.- $10,789,000 $25,681,000 $8,234,000 
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MISCELLANEOUS COMPANIES. Date | Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding|) % | Payable| and Maturity | Dividends are Payable 
fornia Edison Co— (Concluded) — 

Southern Bil of L Los Ang Ist & ref M gold sfred 110._Usm.c*| 1902 $1,000! $4,501,000 5¢ \M & SiSept 1 1922 Harris.Forbes&Co.NY 
Deben = eal oy conv into com stock (V 92, p 1705)----| 1911 |..-_2__- 1,000,000 6¢ |A & OlApr 11916 NY Oe Ang ¢ x Shicago 
ee old redeemable at 105.....-.-------- 1909 1,000; 9,336,000 5¢ N|Nov 1 1939 Bank TrCo 

goutnere Pipe ine =" eS ae 100} 10,000,000|/See text\See text/Sep 1 1912 8%|Checks mailed 

pring Valley ater——Stock $ 8,000,000 aa ee eeeceaacaoaaneaeno on ake 100 28,000,000 2 in 1911 Q— Sep 30 "12 \% nga apraGieig senile LOBE yo 8 
"General (now first) mortgage $28, 000.000 gold______.___- et 1,000| 17,859,000 4g¢ 3 & DID 19 if ¥ “San Fy S Francona 
tandard Gas & Ee ects tric Co—Com stock $15, 000, 000 auth__| _..- oe We ee oe Creer er ee ee eee 
ose 57) Lg Savi eget oe oe ae Ee pate sa < = 50| 10,977.950\See text’ Q—M |Sep 16°12 2%\Checks matiled 
Convertible ainik aking fund gold bonds redeemable 105.-.-.c*| 1911 500 &c} 10,300,000 I & DiDecl1 1926 Phila Tr, S Dep & Ins 00 

nee Me oy Pe ae + paedieteaeltea psnibag vibes 100| 4,600,000/See textiSee text/Aug 31 °12, 2%/Office. 49 Wall St, N Y 
Stock pref (p & d) 5% non-cu eens 100; 6,793,500/See textA & OjOct 31°12 2 16 % do do 
First mortgage pale op auth $6,250,000 (see text)_--Mp.c*| 1900 | —1,000|__2'871;000 g M & N\Nov 11930 |Metropolitan Tr Co, N Y¥ 
New mige $1: 000,000 auth red 105 ty NP SF CD Be es Spee leacacknn NoneOct’12 5 g J & J July 8 RD eee otatoapiiiarigetsnds alta 

Standard Oil Co of Indiana—Stock $ $30 000, 000 ...........- -“<-- 100 3')},000,000 text'See text Aug 31 ui” 3% 

standard Oil Co of California—Stock $50,000,000-----.-__- ae ae Se rr ere we tee IE i oi 

ndard Oil Co of Nebraska— 
sOek Oe : yen eocece| cone 100 800,000/\See textiSee text|J’ne 20 °12,10%|-.....-.-...-__.._-.-- 

Standard Oil Co of New Jersey—Stock $100,000-,000-..-.--- sim 100| 98,338°300\See teat) O—M |Sept 16°12 5%|96 Broadway, New York 

Standard Oil Co of New York—Stock $15,900,000... ....- - - cere 100) 15,000,000/See textSee text/J’ne 15 '12 6%|Checks mailed 

Standard Oil Co of Ohio—Stock $3,500,000--------.---..- sin > reeliaaese soxgabdiaanes Lisa Dyips ances istry ame ee dee 

(The) Studebaker Gor ratten—- Common stock $30, 000, 000 . a 100 27 931,600 ME cs eg BRE 8 A8 DE ee IR eR MRE ee RITES 
Pref stock (p & d) 7% cum $15,000,000 red 125(allor part)| ___- 1 13,095.000|\See_ text! Q—M |Sept3 12 1%%|Checks mailed 
Serial notes $8 000, 000 g due $400, 000 s-a red 101 %Colc*| 1912 500 &c| 7,600,000 g M & S/To Mch 1 1922|Columb-Knick Tr Co, NY 

Sulzberger Sons & Co—Com stock auth $20,000,000_.-.....| _._- 100| 20°900'000) - eS Sle ee. bee ee ae Tre, BE 
Pref stock (p & d) Cop CUM. B08 TES mn 100| 10°090'000|7 in 1912 Qu_J” |Oct’ 1.1918 1 %| 2272727727727 727777 
Schwarzschild & Suzlbe ge old Tied red 105 also sf text CK} 1906 |_______- » 4,875,000 6¢ J & D Janel 1916 Columb-Knick Tr Co, NY 
Sulzberger Sons & Cos d debs red 102 % text_---- Gl SUAS j~coccsas 5,000,000 6¢ M & SjJune 11916 Equitab'e Trust Co, N Y 























Stocks Pledged for This Issue (Preferred, $6,308,900; Common, , $16, 501 ,600), 

















eferred——- ————-Common 

Compa Pledged. Total Issued, Pledged. Total Issued. 
Enid aateie & Gas Co. 

is is i. LA anecne stat 8 9 $439,300 $499,500 $500,000 
Southwestern Gen. Gas Co. 25.030 25,000 1,000,000 # 1,001,000 
Everett Gas Co_....-.--- 124,200 310,000 628,400 1,000,000 
Ft. Smith Lt. & Trac 

(V. 92, p. Sa 1636): 798,700 1,410.000 949,900 950,000 
Mobiie Electric Co.__-_-- 277,500 852,500 864,200 950,000 
Muskogee Gas & Elec.Co. 541,500 1,428,700 765,000 765,500 
Northern States rower 

Co. a 91, p. 467; V 

92, ) lini wit iil 498,200 ==8,386, 700 759,500 4,531,800 
Ovvaniwe Ry. & LightCo. 234,500 449,900 630,200 650,000 
Tacoma Gas Co_-...-.--.-- 306,800 750,000 875,500 #£1,550,000 
bab Aw States Gas&Elec. 

Oo.(Del.) (V. at Ba .1378) 103,400 2,125,000 3,145,700 3,503,000 

Nor. Idaho &Mont a? Ue. 25,000 2,500,000 , , : ,000 
Oklahoma Gas 

Co. (V. 92, p. Sen” eS Ge See 2,427,500 2,500,000 
San Diego ai: Ra lam 2,557,300 2,715,000 
Bs Cs Se ee Gs 3 weatade |. cvemoces 99,400 3,500,000 

i a Bios ilies $3,374,100 $18,677,100 $19,602,100 $29,550,500 

EARNINGS.—12 mos. ending Aug. 31 1912 (compare V. 95, p. 296): 
Gross earnings.......--_- $2,113 ,432 Interest i $521,527 
Se Sins ocdacceswed 2,078,928)| Pref. dividends ..-..-.--- 770,679 

DOENNGO, GURPRs 0 occ ceswindestantcdsase cdecoresococccee $786,722 


Balance Sheet Aug. 31 1912 (Total Each Side, $33,145,603) 





Securities owned... _-- $32,081,421 | Stock ($10,977,950 pref.) $20,321,100 
Cash, int. & divs.rec’le_- ES 6 nn co eekianeeee 10,300,000 
Organization expenses-- 46, Int. and divs. accrued __- 374,059 
Premium account .--. .-- 168,500} Notes and accts. payable 1,070,912 
Other sundry assets ----- CE chtvieneontabaae® 1 079, 532 

OFFICERS.—Pres., H. tS Byllesby; =o J. S. Cummins, R. E- 
Wlilsey, J. J. O' Brien, F. W tr | Sec., F. Stevens Jr.; Treas.; 
iy “uret. —(V. 93, D. 1390, 1469; . 94, Dp. ‘331. 1452, 1630; V. 95, p. 


STANDARD MILLING CO.—ORGAN IZATION .—Incorporated in New 
: ae on Oct. % a successor of the U.S. Flour Milling Co., per plan 

. 70, dD. 284; V . 185, and owns Sanneake or ae subsidiary com- 
panies mills in Minne’ polis, , Duluth, West Superior, Milwaukee, Buffalo, 


he ts and ner sah Cany, capacity, 7,000 Rectee of flour. See 


5! 6972 1252; v.68, >. 373. 929; V. 69, p. 29, 1010; V . 71, p. 817; V. 84. 
DIVIDENDS.— (oo ’07. '08. '09. 1910. ei 1912. 

On preferred __ .__ (%)\ 2y’ly 3 3% 34%Apd,1%; Oct.,2 4 3, 2% 
First dividend on common, Aug. 31 1912, 2%. V. 95, p. 180. 


BONDS.—Of the list 5s, $2,139,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell 1st 6s and Sa the 000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714), and $200,000 
for working capital. Tenders were asked > ‘sell $250,000 Hecker-J ones- 
Jewell Milling bonds to June 29 1912. V. 94, p. 1631. 

In Dec. 1910 a new mortgage for $12,000, 000 was filed; no bonds issued 
to Oct. 1912. V. 91, p 


oa te —Report for year ending Aug. *s 1911, with balance sheet, in 

V.93, p. 1021. In 1911-12 inc. for year, $826,283; int. on bonds, $143, 300; 
div. on pref. stock (5%), $344,737; com. div. (2% @) $91,858; bal., sur. for 
year, sro 388; total surplus Aug. ‘31 19M. $3, 622 35 

OFFICERS. —Pres., Brayton ives; ist V -P., A.P. Walker; 2d V.-P., W. 
B. 6 bs set Sec. and Treas., J.A. Knox. Office, 49 Wall St., N. , ee 
(V. 94, p. 702, 1631; V. 95, p. i80, 240, 822, 970, 1043.) 


STANDARD OIL CO. OF CAL OR. —ORGANIZATION, &C.— 
Incorporated in California Oct. . Owns extensive refining plant at 


eng ichmond, Cal., and one at El (the near Los Angeles, oil-produc- 
ae pee perties in Southern California and pipe line from Kern River field 
7 k e refinery, 308 miles. Formerly controlled by Standard Oil Co. 


J.. but segregated in 1911. See Standard Oil Co. of N. J., V. 85, 
= 216 790; V . 93, p. 1390. Stockholders on July 31 1912 authorized in- 
crease of a2 ‘stock from $25,000,000 (all outstanding) to $50,000,000, 
$20,000,000 of the new stock being offered to stockholders pro rata at par 
payable on or before Oct. 31 1912, about $11,000,000 being due for property 
purchased for improvements. V. 94, p. 1631; V. 95, p. 425. Revort for 
alendar year 1911, with balance sheet, in V .94, p. 1255, showed net earnings 


of $3,141,625; no divs. paid in 1911. Profits Me 1906, $1, ia. 930; dividends 
pon. about $1,020 000. Pres., E. G. Scofield; Ww. Rheem; Sec., 
lam Edwards: Treas., W. F. Miller. 


Office, 461 AR St., San ‘Fran- 
cisco, Cal.—(V. 94, p. 1631, 1769; V. 95, p. 301, 425.) 


STANDARD OIL CO. OF INDIANA.—ORGANIZATION, &c.—Incor- 
orated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
o., and Wood River, Ill. Also markets oil, its distributing territory 

comprising extensive areas in 7 West and Northwest. Formerly con- 
trolled by Standard Oil Co. of N. et segregated in 1911. See Standard 
Oil Co. of N. J. V. 85, p. 216, 790: V. 93, D. 1390. Decision V. 94, p. ly 

Stock, $30, ea 900% stock dividend being paid May 15 1912: 

$100. V. 94, . 420. On stock as increased 3% quar. aid Aug. 31 1 12" 

V.95, p. 180. 4 1906, $10,516 “082: in 1903, 50,410; dividends 
pais in 1906, about $4.54 500,000; in 3, ‘ gy ., W. F. Cowan 

and Treas., Geo. . Stahi. Office, 72 West Adams St., ed PAR L 4y Ill. 
—(V. 94, D. 702, 831, ‘987; V. 95, p. 180.) 


STANDA D Or, A OF KANSAS.—ORGANIZATION, &C.—Incor- 
‘porated in 1892. Has refining plant at Neodesha, Kan. For- 
merly sentrotied bi by ‘Standard Oil Co. of N. J., but se gate Y 1911. See 
Standard Oil Co. of N. J., V. 85, p. 216, 790; ey 93, 0. Crude oil 
consumed in 1911 approximately 4,000 000 b bls. oie 7 1906, $974,- 
4 in 1903, $40, 114; dividends paid in 1906 about $1,350,000. Stock, 

$1,000,000; Par $100. Pres., J. ©. McDonald; V.-P., Thomas Black; 

en. Office, Neodesha, Kan. 
 aeeiame OIL CO. OF KENTUCK Y.—See pages 180-5. 
STANDARD OIL CO. OF NEBRASKA.—See pages 180-5. 
STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
. in New York in 1882. Has several refining plants at New York and 
o and also markets oil. Also conducts a number of collateral busi- 


tn 
Buff 














nesses, includin 


the manufacture of barrels, cans, boxes and wicks. For- 
merly controlle 


by N. J. coms pene, buat as OF ise in 1911. See Standard 

Co. 0 = = FF 93, 1390. -Stock, $15,000,000; 

par “$100. Div., 20%, paid Dec. 15 1911; i912, June 15, 6% ; Sept., none. 

Profits in 1906, $9, 566, 031: in 1903, $14, 301, 6: divs. paid in 1906, sbogt 
$1,500,000; in 1903, $10, 500,000. Balance sheet Jan. 1 12, V. 94, p. ae 
President, H.C. Folger Jr.: V.-P., H. L. Pratt and W. E. Bemis: Sec., R. 

Veit;Treas., R. P. Tinsley. ’ Office, 26 B’way, N.Y .—(V. 94, p. 1388, 1631.) 


STAN BARD OIL CO. OF GHIO.—ORGANIZATION, &c.—Incorp. in 


Ohioin 1870. Has refinery at Cleveland, O., also markets oil. Production 
in 1904, 347,962 bbls. Formerly controlled. a. N. J. oo peny. OS ri se 
gated in 1911. See Standen pn pe! of N item, V 790; 


V. 93, p. 1390. Stock, ar, $100. Profits in 1906 P$1. 7409.59 
in 1903, $960,184; ieldeaie 1 on 1h 1906 and 1903 about $175,000 en 


Office, 3225 East 55th St., Cleveland, O. 


STANDARD OIL CO.—ORGANIZATION .—This company was incor- 
orated under the laws of New Jersey in June 1899 and took over from 
iquidatin og Erpatoss = > propery “ce y . * ae Standard Oil Trust orran. 

ized in 1 68, ; V. 85, p. 1293). In 1909 h 
about 113 A AF com tay, RR. J and foreign, their 0 ott Ban 
capital aggregatin t 3,195. See V. 88. p. 372; V. 85, p. 216, 790; 
V. 83, p. 1293; V. . 1355. Also see V. 88, on ¥. ah 5. 1303, 170, 
a ag 86, D. 1046, “3 , 289; V. 84, p. 808; V. 1294; V. 91, 1388. 
e U.S. Supreme Court having on May 15 19orl ordered the dissolution 
of ‘he company for violation of the anti-trust laws (V. 92, 1343, Bhat 
the company on Dec. 1 1911 distributed its holdings in” 33 subsidiary 
oil, gas. pipe line and allied companies in the amounts given in V. 93, 
. 1390. he large refineries at Bayonne, Baltimore and Parkersburg, 

. Va, will be retained. See separate statement for each company. 


Former Subsidiaries—Total Stock out in 1911 and Amount Distributed to 
Standard Oil Shareholders—Also Proportion on Each Standard Share. 


Company— Total Out. Par. S.O.Distrib. Per Sh. 
Atlantic Refining aia le aah ds atl $5,000,000 $100 / ; $5.08 
Gornnaies RR RRR ay EE . 1 00 0.20 
Buckeye Pipe Line Co_____._------ 10,000,000 50 9,999,700 10.17 
Chesebrough Mfg. Co., Consol ..---- 000 =100 7,700 0.28 
Ee? pedaling, SECS 50,000 £100 249,300 0.25 
vy  . 2 tS eae 300,000 £100 99,500 0.30 
Crescent Pipe Line Co. __....-..---. 3,000,000 2,999,850 3.05 
Cumberland Pipe Line Co__..--.---- 1,000,000 £100 998,500 1.02 
Eureka Pipe Line Co... ......-.--... 5,000,000 100 4,999,400 5.08 
Galena Signal Oil Co., ee wnonnedee 2,000,000 100 #£1,687,500 # £1.72 

oO do eee eee 8,000,000 100 Pt wel 5.69 
Indiana Pipe Line Co. iis a eae tt denanen ial 5, ,000 50 4,999,700 5.08 
Natoenel Trammt O68... ... <<< 12,727,575 25 12,725,825 12.94 
New York Transit Co........----- 5,000,000 100 4,999,400 £5.08 
Northern Pipe Line Co. _..--.------ 4,000, 100 3,999,400 4.07 
a 15,000,000 25 14,999,850 15.25 
Pereeres fe @ Ges OO... oo ccccccnee 18,000,000 100 17,997,400 1830 
ee  .  neebee 500, 100 499,400 0O.51 
Southern Pipe Line Co_____..------ 10,000,000 100 9,999,400 10.17 
I a ae 2,500, 100 2,499,500 2.54 
South West Penn. Pipe Lines-_-.-.---- 3,500,000 100 3,499,600 3.56 
Standard Oil Co. (California) -.---.-- 25,000,000 100 24,999,500 25.42 
Standard Oil Co. (Indiana) ---.---.-- ,000, 100 999,000 1.02 
Standard Oil Co. (Kansas) -_-.-...---- ,000,000 £100 999,300 1.02 
Standard Oil Co. (Kentucky) ------ 1,000,000 £100 997,200 1.01 
Standard Oil Co. (Nebraska) --.-.---- 1,000,000 £100 599,500 #£=0.61 
Standard Oil Co. of New York--_---- 15,000, 100 14,999,600 15.25 
Standard Oil Co. (Ohio) -...------ 3,500,000 100 499,400 3.56 
I A i Ls abi 100,000 £100 99,400 0.10 
Union Tank Oil Line Co- a a 15,000,000 100 11,999,300 12.20 
I I i a 2,500,000 £100 ,499,800 .54 
Washington Oil Co_____.._-------- 100,000 10 wae .0O7 
Waters-Pierce Oil Co__....-.-----. 400,000 £100 274,7 0.28 
Anglo-American Oil Co., Ltd... .-. 5,000,000 £1 £083,383 .... 

DIvs .— 9. ’00. 01. ’02. ’03. °04. '05-"09. °10. 1911. 1912. 
Since 1898 (%) 33 48 48 45 44 36 40 y'’ly 40 37 » 9,5,- 

EARNINGS.—For last statement (for 1906) see V. 85, 790. 

OFFICERS.—Pres., J. D. Archbold; Vice-Pres., J. ite Moffett: Vice- 


Pres. and Treas., A. C. Bedford; Vice-Pres., Ww.Cc.T 
White. Office, "26 Broadway, ‘New York. 


DIRECTORS,—J. D. Archbold, J. A. Noses. A. C. Bedford, W. C. 
Teagle, C. M. Pratt, C. W. Harkness, «My aring, F. H. Bedford, Walter 
Jennings.—(V. 93, p. 1607; V. 94, p. 491, sa 1388; V. 95, p, 548.) 


(The) STUDEBAKER ORT A ELON -—ORGANIZATION.—Incor- 
porated in New Jersey Feb. 911 and took over the Studebaker Bros. 
(carriage, &c.) Mfg. Co., South Bend. Ind., and Everitt-Metzger-Flanders 
(automobile) Co. (“‘E. M. F. Co.) of Detroit, Mich., and allied and sub- 

sidiary companies. Manufacturers of pleasure and commercial auto- 


eagle; Sec., Charles T. 


‘mobiles and accessories, vehicles of all sorts, including wagons, carriages, 


sprinklers, dump-wagons, harness, &c. 92, p. 534, 602. 


STOCK .—Yearly beginning July 1 1912 a “‘special surplus account’’ equal 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can ‘be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given Trt 4 No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said ‘“‘special 
surplus account,’’ and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. stock acquired. 


NOTES.—In Feb. 1912 sold $8,000,000 5% serial 
$400,000 semi-annually. See V. 94, p. 831. ” notes maturing 


DIVIDENDS.—Div. on pref., 1%%, paid June 1 1911; Sept., 1 
Dec., 1%%; 1912, March, 14%; June; 1% %; Sept., 1%% > 47% 


REPORT.—Report for cal. year 1911 in V. 94, p. 9 h 
income (after $159, 396 for deprec’n), ($2,534 SUat lat, te’ See et 


ref. divs. (544%), $708,750; extraord. a 
pee ce &). Sao exp. charged off, $396,479; bal 


Ke t V.-P., Clement Studeb Ss a ene: Puss. tne rederiek S. Fish 
- e er Jr.; Treas., rskine; Sec., S 
Brown.—(V. 94, p. 980, 987, 1570, 1769.) sic 


SULZBERGER & SON CO.—Incorporated Apr. 71910 in N 
successor of Schwartzschild & Suisharwer Co. "ures : xi yp tty at 
es, a plant 
Cal. Combined capacity 


Chicago, Kansas City and New York and, through #.. i 
at Oklahoma City and one at Los Angeles, : SDL 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXXXXvV. 
























































MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Sunday Creek—Sunday Creek Coal first mtge gold assumed_.| 1892 | $1,000) $261,000 6 J & D/Dec 11912 Guaranty —— Co, N ¥ 
K & a C&CilstMe by Hock Vall RR red 110 since 1911) 1901 1,000; 3,013,000 5 3 J & dJ\July 11951 J P Morgan & Co, N ¥ 
Cont Coal Ist M g gu by Hock Vall Ry sf’06red 110 aft’12G, 1902 1,000; 2,061,000 5¢ iF & AjFeb 1 1952 . do 
Collateral trust mortgage gold s f (other bonds text)_-Ce.c*| 1905 1,000; 3,604, 5¢ WJ & JiJuly 11944 do do 
Swan & Finch Co—Stock $500,000 -.....--..------------ APA? 100 RR ARE RRR Sere sei gees, SSE Ree ea mT rie ES Ty es 
swift & Co—Stock ($75,00U,00U) -.__..---.-.-----------. esos 100} 75,000,000/7 in 1912} Q—J |Oct 71912 1%|New York and Chi 
First mB $5,000,000 gold call since July 1910._._..CC,; 1900 | 500 &c|} 5,000,000) 5 ¢ iJ & JiJuly 1 1914 N Bk of Rep; NY & 
Symington ( Co—Ist M conv s f bonds g red text_.-Ce| 1910 1, 870.000 ) BB Be ee | RRS perruren inert 
Two-year mortgage gold notes red 105-.-.---.------ a.c*| 1911 l, 350,000 6¢ Q—M (Dec 11913 Safe Dep & Tr Co, Balto 
Syracuse Light & Po wer-—Coll trust mtge gold red sf 105Eq 1907 | 100 &c} 5,962,100 5¢ |J & J\July 11954 Equitable Trust Co, N ¥ 
Syracuse Gas Co Ist K g guar by Syracuse Lighting Co----| ---- |-....--- 500, 5¢ |J & JI\Jan 11946 Guaranty Trust Co, N ¥ 
Syracuse Lighting Co first mortgage gold_._...-.-.-- Eq.c*; 1901 1,000 000, F¢ iJ & DiJunel 1951 New York & Philadelphia 
Temple lron—Stock $5,000,000 guaranteed (see text) --.--- es 100; 2,500, 6 J & dJ\July 51910 3%|Office, Scranton, Pa 
Mtge & coll tr bonds $15,000,000 g gu s f (see text) _-G.c*| 1899 »000 636, 4 J &_ JiJuly 1 1925 do do 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth| ---- 100; 32,529,998'4 in 1907, Q—F (Nov 1 1907 1°%/Offic:, Birmingham, Ala 
Preferred stock 8% cumulative........-.----------.--- iat 100 124,500 7 Quar |July 11911 2% do o 
Birmingham Ala Div con M gst 1% not drawn-_---- Ce.c*| 1887 1,000; 3,997,000 6¢ J & JI Jan 11917 71 Broadway, New York 
Tennessee Div bonds gett f 14% yearly not drawn-_--_Ce.c*| 1887 1,000; 1,107,000 6¢ |A & OVJan 11917 do do 
Tennessee Coal. Iron gen mtge g $15,000.000_Un.c*; 1901 1,000; 7,089,000 5¢ J & JIiTuly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% cum guar. ents lode aciind 178,690 6 J & dJ\July 11912 3% do 40 
First mtge gold guar s f red 110 since Jan 1907- - Ba 1898 1,000 ,000 6¢ J & JiJan 1 1930 do do 
Cahaba first mtge $1,100,000 g gu sf red at 110_---_- e.c*| 1892 1,000 892,000 6¢ J & D|Dec 1 1922 do do 
Potter Ore Ist M $700,000 g guar jointly (text) sf ¥% share 1906 1,000 314,500 5¢ |J & D/|Dec 1 1931 Hanover Nat Bank, NY 
Texas Co—Stock $50,000,000 pepe edn eccccascoscens née 100} 27,000, See text | Q-M 31 |Sept30’'12 1144%/|Checks mailed 
ist M notes ame due $300, spe De Aa Fg SE ery c*| 1910 1,000} 2,700,000; 6¢ |J & Jifan 11913-21 |Lawyers Tit Ins & TrNY 
Convert bonds $29,000,000 gold call 103. aftar 1915sfEqce*) 1911 1,000; 12,000,090 6¢ J & JiJan 11931 Equitable Tr Co, N Y 
Texas n't & Bon fae Co—Pref 7% cum red 115_____-_--- Spee ,000,000/See text} Q—F jAug 1 1912 1%|_....._.-_.-__-____... 
M $30 auth gold red 105 beginning 1917-B.c*| 1912 1, 2,100, 5¢ iJ & D\Junel 1937 New York 
Uaderweed C'yoe writer Co—Common stock $9,000,000 auth) ---- LUV} 8,500,000) See text | Q--J (|Oct 11912 1 tc Checks mailed 
I, << 190)~=6§ ,000.000'7 in 1912) Q—J ‘Oct 11912 13 do 





100,000 cattle, sheep and hogs per week. Operates, either directly or 
through subsidiary cos. (entire stock owned) 112 distributing plants, by 
means of which and ‘of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
2,050 refrigerator bg other one Gross business about $100, 000, 000 
annually. V. 91, 981, 1714; . 90, p. 1048; V. 94, p. 491. 

STOCK .—See ‘table above. Pref, stock cannot be increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. Pref. 
stock is not entitled to vote except in case of default in payment of divi- 
dends for one year. Bankers Tr. Co., N. Ss transfer agent, and Equitable 
Tr. Co. of New York, registrar. V. 9l, 1714. 

Dividends on pref., 14% quar., paid to Oct. 1912, inclusive. 


DEBENTURES.—Of the Schwarzschild & Sulzberger Co. debenture 
notes of 1906 (original issue $6,000,000), the sinking fund will retire at 102 4% 
$275,000 on June 1 1913 and $300,000 each on June 1 1914 and 1915. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103 &% in 1912 and ending with 100% on Mech, 1 1916; $300,000 to be re- 
tired yearly on March 1 1913 to 1915 inclusive. The principal plants owned 
must remain free of liens during the life of the debentures. V. 94, p. 491 


BALANCE SHEET SEPT. 30 1911.—See “‘Chron.”’ June 15 1912, p.1624. 


DIRECTORS .—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and German F. Sulzberger; Treas., Max J. Sulzberger; Sec., Nathan Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave., N. 'Y —(V. 94, p. 491, 1624.) 


SUNDAY CREEK CO. —ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300: leased, 250): also leasing properties allied to the Hocking Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeve Coal & 
Ry. and Ohio Land & Ry. (24,359 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if ng) clause of 
Hepburn law is finally held to be unconstitutional. V. 87, p.815. In May 
1909 the Hepburn law was held to be Constitutional, ‘but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio —s State Court held alleged 
control by Hock. Vall. to be illegal. V. 88. 1135. Federal Court de- 
cision, V. 91, p. 1265; V. 94, p. 1631. Amslioation to list, showing proper- 
ties, &c., in V. 83, p. 160-2; see also V. 84, p 106. Stock auth., $4,000,000; 
outstanding, $3, 751, 200; par, 

BON DS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
tificates “a beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,239 090 of the $3,250,000 Kan. & H.C. stock, $12.000 of the 
bonds being reserved to retire the remaining $20,000 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 

In April L91U gave Hocking al Ry. $2,445,000 5% debenture bonds 
in payment of freight bills. V. 91, 1265. 

ORT .—For year ending Mch. eT 1909, V. 89, p. 221, showed: Net, 
$610,675: int., sink. fund, impt’s, &c., $773, '618; bal., def.. $162,942. 

OFFICERS. —Pres., E. A. Co le; V-P. so Galley: Treas., Harry J. 
Reese. Office, 44 East Broad — "Columbus, Ohio.—(V. 94, D. 1631.) 


SWAN & FINCH CO.—See pages 180-5. 


SWIFT & CO.—ORGANIZATION .—Incorporated in Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago: at South 
Omaha, Kansas City. East St. Louis, South St. Joseph, South St. Paul and 
Fort Worth; Milwaukee, Wis.; oe Louis, Mo.; New York; Denver, Colo. 
and Boston. V.8l, p. 1854; V. 95, p. 54 

STOCK .—Stockholders in 1906 purchased "$15, 000,000 new stock at par 
and in 1909 $10,000,000. The stockholders on Jan. 5 1911 voted to in- 
crease the stock from $60,000,000 to $75,000,000, the $15,000.000 new 
stock being offered at par, , payee on or before Feb. 41911. V. 92, p. 61: 
V.91. p. 1517. V. &8. 105. Divs. 1889 to 1894, incl., 8%; 1895 to 
July 1898. incl.. 6°%: Oct. Pigas to Oct. 1912, 7%. Bonds. see table. 

REPORT.—Report for year ending Sept. 30° 1911, with balance sheet, 
was in V. 94, p. 121. In 1911 sales were ‘‘over $275,000,000,”" against 
“over $250,000,000” in 1910: pet over $6,323, vat pet (7%), $4,987,500; 
added to reserve fund, $185,929: bal., sur., $1,1 Pres. , Louis F. 
Swift; V.-P., Edward F. Swift; Treas. oe A. Seiten: , 4 S. Hayward. 
Office, Chicago —(V. 93, D. 475; V. 94, p. 71, 121, 1190; Vv. 95, pD. 548.) 


SYMINGTON (T. H.) CO.—lIncorp. in 1901. ‘One of the two largest 
manufacturers of certain staple railway equipment, incl. journal boxes, 
draft gear, ball bearings and miscellaneous devices for steam and electric 
cars and locomotives.” Owns plant at Auburn, N. Y., and large plant at 
Rochester, N. Y., on which bonds are first lien. Stock, common, $1,000,- 
000; cum. pref.. 8%, $2,500,000, red. at 115, of which $1, 000, 000 reserved 
for conversion of bonds on basis of 11 shares of pref. stock per $1, 000 bond 
Pref. divs. paid in full, The 6s of 1910 (originally $900,000) are a 1st lien on 
new Rochester plant; they are redeemable for a sinking fund of $5,000 
monthly, beginning July 1 1911, at 105, or otherwise at 110. he A p. 123. 
In Dec. 1911 sold $350,000 two-year 6% goid notes. V. 93, 1539. For 
5 mos. ending Aug. 31 1911 surplus after bond interest and } =A a n, $66,577. 
Net sales for 6 mos. end. Sept. 30 1910, $861,924; net earnings, $70,809" 
other income, $17,278; int. on bonds calls for $27, 000; bal., sur., $61,087, 
Pres., T. H. Symington: V.-P., W. A. Garrett; Sec., E. John Nicols: Treas.’ 
W. G. Hoffman Jr. Office, Baltimore, Md.—(V. 92, p. 123; V. 93,p. 1539.) 


SYRACUSE LIGHT & POWER CO.—See issue os June 1912. 
TACOMA GAS CO.—See Standard Gas & Electric Co. 


TEMPLE IRON CO.—ORGANIZATION .—Incorporated in 1873 in Penn- 
sylvania, and in Mch. Res purchased anthracite coal properties around 
Scranton, Pa. V.69, p. 231. Controlled by Del. a. i W., Cent. RR. 
of N.J., Reading Co., Lehigh = ener, Erie and N. Y. - & West., which 
guarantee both stock ‘and bonds. . 71, p. 1124, 1170.0 78, p. 2015. 

In Dec. 1910 the U.S. Circuit Court of Appeals held the company to be 
organized in violation of ‘Anti-Trust Shee decision of U. S. Supreme Court 
is expected in the fall of 1912. V. 91, 1577, 1777. The dividends be- 
ginning Jan. 1911 have not been paid, owing to the litigation. 

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and interest; they 
are guaranteed, but severally in different proportions, by the railways 
named; $iuP 000,000 reserved for additions. V.71. 0.1124, 1170: V.75, p. 926. 

OFFICERS.—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas. - 
A. F. hee, and Sec., A. M. Bingham, Scranton, Pa.—(V. 91, p. 1577.) 

















ne ee ee ee ee ee 





aaa 
_——— 




















PORN NESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
TION .—Owns steel rail mill, blast furnaces, coal menes — mines, Ye 
dries, &c., in Tennessee and Alabama. V. 70, ae 1179 is 
July 1906 re-purchased Birmingham Southern RR., 3G walt 
V. 84, p. 117 In 1906 Tenn. Coal & Iron and Republic on & Seed 35 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 

On Nov. 30 1899 the Alabama Steel & Snipoutlding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The mere stock 7 aoe by Tenn. Coal, Iron & hee Co., carries con- 
trol. . 1002, V. 67, p. 127, 801; V. 70, p. 1196: V. 72, p. 584. 

In mah, Oo 7 the ea States Steel Cor soudnel all but about $225,- 
000 of 3s 529,998 com. stock, giving $11,9 4 76 in bonds for $10 ,000 stock; 
Vv. BS. 1212, 1282: V. 86, p. Fg In Dec. 1999 U.S. Steel ‘Corp. ha 
aipented $6, 500,000 for impts.: 3,887, y*, oxpenies in 1910; $5,069,984 
in 191 . 89, p. 1673; V. 92, - 735; V. 94, p. 844. 

iDEN NDS.—On*common in 1SS/, ic in 1900, 6°: 1902 to 1904, 
none; May 1905 to Nov. 1907, both incl., 1°% quar.: none since. 

BON DS.—Of the $15,000,000 gen. old 5s of 1901, $10,653, iy were re- 


served for existing bonds bearing 6 and 7% interest (of which $3. 341,500 had 
been ged in Dec. 1911), and the balance for improvements. V. 72, p. 876, 
940, 989; V. 73, p. 86, 554, 1117: 77, Loans 


p. 93, 2162; me 80, ts ‘eo. 
from U. S. Steel Corp. Oct. 31 {a10. $10. 167,708. . 730. 
REPORT .—Net profits for 10 mos. ending 

&e ($685.974), $3,005,691: other income, $158,492; int. on bonds, &c., 
$1,135,835; pref. div. (7%), $7,470; bal., sur., $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030. 


DIRECTORS .—George G. Crawford (Pres.), Elbert H. Gary, J. A. Fare 
rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray; 
Frank H. Crockard. V.-P. and Gen. Mer. is Frank H. Crockard: Sec. and 
Treas., L. T. Beecher, Orrinipstans, Ala.: Asst. Sec., Thomas Murray, 71 
B’way, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana oll fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and sree V. Ill., and one building at Bayonne, N. J., tank steamers, 


. 86, 3 
Oct. 31 1910, * lear deprec'n, 


barges, &c. P- $31; V, 86, p. 606; V. 93, p. 1480. Application to 
list, V. 91, p. 960; 93, 75. 
In Feb. 1912 holders of “the $3,000,000 each of stock and bonds of the 


Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an exchange at +] for stock and convertible bonds, res 
tively, of TexasCo. V.94,p. In Oct. 1912 deal not consummate 


STOCK .—Stockholders bao — 28 1910 to porense the enthievies® 
stock from $18,000,000 to $36, , of which $9,000,000 was distributed 
June 30 1910 asa 50% stock dividend, and on March 4 1911 to increase the 
auth. stock from $36 ,000, 000 to $50,000,000. . 90, p. 1366, 1494, 1618; 
V.91, p. 1578: V. 92, p. 467, 1440. 


Cash Dividend Record, Fiscal Years (%)—Also 50% Stock June 1910. 
'02-03 . '03-04. 04-06. ‘06-07. ’07-08 . °08-09 . "09-10. "10-11. "11-12. Sep.’12. 
10 6 l2yly. 15 12 12&5ex. 12 10 5 1% 

DEBENTURES.—Stockholders March 4 1911 authorized $20,000,000 
6% convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
Oct. 1915. The debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of quick assets is to be at all times equal 
at least in value to 59% of principal of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de- 
bentures at par, all underwritten or arranged | to be sold. Of the remainder . 
$3,000,000 are reserved to retire the serial 6°% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V.92, p 398, 467, 597; V. 93, p. 875. 

REPORT Pies f Eest ending June 30 1912 ((V. 95, p. 479), gross earnings 
from sales, &c., 29,541: net, after int. & taxes (3: 267 ,072), $3, 433 ,24 . 
Sinking fund ae ponent Bag $771, 749: bad accounts, &c., : deb. 


suspen acct. written off, $389, 649; divs. (5%), $l, 350, 000; bal. os OR .. 
853,882. 

. Pres., J. S. Cullinan, Houston, Tex.; V.-P., Arnold Schiaet, N. Y., and 
E.C. Lufkin, New York: Sec., James L. ‘Autry: "Treas.. R. E.Brooks. N.Y. 


office, 17 Battery Place.—(V. 94, p. 491; V.95, p. 479, 622, 894.) 

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock from 
$2,500,000 to $3,500.000 but no new stock issued to June 1912. 


VS.— Dec.’08. Mch.’09. Jine "09. Oct.’09. 1910-11 1912. 
Since Sept.’08 1% 1% stk 6 ( 360-5), 1%4%.14%.14%.— 
Pres., Edgar L. Marston, 30 Sadat St.. N. Y.— . 118.) 


TEXAS POWER & LIGHT CO.—See pages on A 
TOBACCO PRODUCTS CORPORATION.—See pages 180-5. 
- TRENTON POTTERIES CO.—See pages 180-5. 


UNDERWOOD TYPEWRITER CO.—ORGANIZATION.—Incorp. in 
Delaware Mch. 8 1910 and took over New Jersey Co. of same name and in- 
corporated branches, paying $3,550,000 cash and $8, 500, 000 common stock. 
V. 90, p. 632. Manufactures “‘visible”’ typewriter. V. 86, p.1359. Faoc- 
tory, artford, Conn. No bonds. 


STOCK.—No mtge. without consent of 75° of each class of stock. 
Entire voting power, now vested in common stock, tu be vested in pref. 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually | before payment of divs. on common stock, $100,000 must set 
aside as “special surplus capital reserve’’ fund, and after 3 years used to 
retire pref. shares at or under 125, and, if necessary, to pay dividends there- 
on. No divs. in excess of 4% on common stock while this fund, in cash or 
pref. stock retired, is less than $1,000,000. V. 90 88. 

DIVIDENDS.—On . ref., July 1 1910 to Oct. 1 1912, 1 4 fo ev On 
com he 1% July 11911; Oct. 2, 1%; aot. ae | J .) 1315. 

EARNIN es ae ort for cal. year 1911 . 94, Dp. 605. hawed total 
net income, 170; deprec’n, $169, 573: a surplus capital a + 
$176, "or, bret. AY (7%), $350,000; com. divs. (3%), $255,000; 
sur., 

OFFICERS fy! swe pi vue T. Underwood; Ist V.-P. and Sec. pro tem, 
Chas. W. Hand; Treas., De Witt Bergen. Office, 30 Vesey St., N. Y. 
—(V. 92, p. 799, i315, isos. V. 94, p. 566, 625.) 
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NEOUS COMPANIES Date | Par Amount Rate Last Dividend |Places Where Interest and 
(For aobrestattons. &c., see notes on first page] Bonds| Value | utstanding} % | Payable | and Maturity | Dividends are Payable 
pref stock (p & d) 7% cumulative_._.| _-_-- $10( |$11,000,000/4 in 1912) Q—J jOct 15°12 1%/|Check from Co’s office 
Union Sag & part 000,000 gold red 105 sinking fund.Eq.xc"| 1905 1,000} 3,889,000) 5¢ |J| & Ji\July 1 1930 17 Battery Place, N Y 
Union El L & P, St Louis—Ist M g (other bds text) .-Most.c*| 1902 1,000}; 6,202,000 5¢ |M & S/Sept 1 1932 New York or St Louis 
Ref & ext M$50,000,000 g red 110 begMay’18-Ba&MSt.xc"| 1908 1,000} 6,379,00C 5 M & N(|May 11933 30 Broad St, New York 
Union Ferry—Stock - -- -- sale dwn sess meossenceeeen sese- eens 10} + 3,000,00C|3 in_1911)/See text.|Jan 15 1912 1 %|Company’s Office, Bklyn 
First mortgage gold redeemable at 110 since Nov 1 1895--| 1890 | 100 &¢| 1,200,006 5¢ iM & N|Nov 1 1920 Corn Exchange Bk, N Y 
Union Natural Gas Cor tock $9,000,000 ........-...-- hikes 100} 9,000,000\10 in '12 o SERPES. BB 3S Bib loins cc acacugecdpstubon 
Collat tr gold M due $300,000 yrly RE Da dbntahin otin CPi.c) 1904 1,000} 1,200,000 6¢ & S|Sept1°13-'16 (Colonial Tr Co, Pittsb 
s see text. 
Vom On Co of California—Stock $50,000,000 auth _------- bowie 10(| 31,012,200|7.2 in ’11|/Monthly./Oct 20 '12, 60c|Los Angeles 
First lien M $20,000,000 ¢ callable see text--- -- Eq.c*&r*| 1911 100 &c} 6,100,000 §5¢ WJ & J\Jan2 1931 See text 
Debenture notes red at 101 & int on any int date__-_----- e*] 1912 1,00 1,000,000 6¢ Q—F |May 11913 New York & Los Ange'es 
do red 100 % and interest on any interest date_CK;| 1912 1,000} 1,000,000 6¢ Q—F (iAug 11913 do do 
Guaranteed bonds (see text).......-----------.----- Ta. oper 6,414,000 CP Pree ET. SSO 4 ee ay ers ane 
Union Steel—First & coll mtge 545.000 0088 gu sf_.N.c*&:| 1902 1,000 &c| 34,635,000 5 g J & D\Dec 11952 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7,500,000- - ~~ ------ baat 100} 7,496,300/6 in 1911; Q—M_ |Septl1'12,14%%]-.-.--------..--__- 0 aa 
First mortgage $5,000,000 redeemable 105._._._-.---- ML: Woke: tne cae 700,000 5 @ NiMay 1103) . j....-...~..- 22-22-50 
Union Switch & Signal—Common stock $4,500,000 auth_.--} -.-. | 50} 3,951,163)12 in *12 a Oct 10 12, 3%|Checks mailed 
Preferred (not as to assets) stock (see text) .......-----.-- eons | 50 500,00U}12 in °12 Oct 10 °12, 3% do 
First consolidated mortgage .....-..---.---------------- 1898 | 1,000 17 ,000 5¢ WJ & JiJuly 1913 Fidelity Tit & Tr Co,Pitt 
Union Type writer—Common stock. _- -- -- ie a oa Herat 100} 10,000,000/See texti|A & O/Oct 1 1907,3%/|Check from Co’s office 
First 7 % preferred (p & d) stock cumulative___....--..-| -.-- 100| 4,000,000\See text Oct 1°12,1%% do do 
Second pref (p & d) stock 8% cum $6,000,000 auth--.--) -_.. | 100! 5,000,000\See text J jOct 1 °11, 2% do do 
Notes redeemable at 101-_-_---- Ceadwe Che Nte Mine onobaae 1910 5,000 &c may biol 5 J&Ji15 Jan 151913 Chase Nat Bank, N Y 
Notes ea Ge Ge eensea @Qeeaaecanaananenaanacanoaeneeeoes aces eecaeesa- -2-2 \-"-e-«<—-= , eee ee2eealeee er eee [oes ese See es eres e|e ee ese e ee eee ees eeee eee 
nited Bank Note Corporation—See American Bank Note Co | 
ped Box Board—Stock $15,000,000 authorized__... ---.| .... | BE 36 Sao kd 6- lab dden dlakbe 40k betes dontadamel ceeds oil 
Gen mtge $2,750,000 g red par s f $50,000 yearly..Eq.c*| 1906 | 250 &c| 1,557,000 6¢ \J & JiJan 1 1926 Jan 1911 coup last paid 
Collateral trust bonds $1,750,000 redeemat par_... Eq.c* 1906 100 &¢) 1,190,050 6¢ J & J 15\Jan 15 1926 do do 
_£ 





























UNION BAG & PAPER CO. (THE) .—ORGANIZATION .— Incorporated 
in New Jersey on Feb. 27 1899 as aconsolidation. V.68, p. 33, 430; V. 69, 
p. 182; V. 71, p. 545; V. 82. p. 937: V. 84, p. 866: V. 8A. p. 977; V. S8, 
Dp. 1066; V. 94, p. 921, 1191; rights of stock, &c., V. 68, p. 675. 
STOCK.—Com., $16,U000,U0UU; par, $100. Preferred, see table above. 
DIVIDENDS.— 1899. 1900 to 1905. 1906. 1907 to Oct. ’'12. 
On preferred, per cent____-- 3% 7 yearly. 6% 4 yearly (Q.-J ) 
BONDS.—As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402 
V. 81, p. 269, 564; V. 87, p. 1667; V. 88, p. 1201. Bonds numbered from 
3,600 upward are tax-free in New York in owners’ hands. V. 91. p. 99. 
V. 94, p. 921. Bonds assumed, $230,000; purchase oblig., $1,020,833. 
REPORT.—Year ending Jan. 31 1¥iZ, with bai. sheet, was in V. 94, p. 
979, showing: Net earns., $1,017,835; int. on bonds & notes, $202,48); div. 
on pref. (4%), $440,000; sink. fund, deprec., &c., $236,360; bal., $138,995, 


OFFICERS.—Chairman of Board. L. G. Fisher; Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., C. T. Elliott; Treas., E.S. Coleman; Sec., James 
F. Bush. Office, 17 Battery Place, N. Y.—(V. 94, p. 921, 979, 1190.) 


UNION ELECTRIC LIGHT & POWER CO., ST. LOUIS.—ORGANIZA- 
TION.—Incorp. in Missouri in June 1902. V.77. p.40, 774. Does prac- 
tically all of the electric-lighting business of St. Louis. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and con- 
tract to supply public city electric lighting till Sept. 11920. North Ameri- 


can Co. owns practically all of the outstanding stock. V. 80, p. 1000 
Decision July 1912, V. 95, p. 549. 
Securtties— Date. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. ist M. 5s(cash dep. toredeem these) $19,000 Apr. 1 1930 
Mo. El. Lt. & Power Ist m_____-_- 1891 6 Q.F. 600,000 May 1 1921 
Mo. Ed. Ist cons. M., $3,198,000) 1897 5¢. F.&A. 3,198,000 Feb. 1 1927 
| Ee apenas c*/ Interest in St. Louis or New York. 


U.E.L. & P. lst M. ($10,000,000 authorized issue), see table above. 
Ref. & ext. M. ($50,000,000 authorized issue), see table above. 

STOCK .—Total auth. issue, $18,000,000; outstanding last accounts. $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. V. 85, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907, 5%; 1908 to Oct. 1912, 
6%: Dec. 31 1910, 1.9% extra. 


BONDS.—lIn 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $6,379,000 have been sold, $10,000,000 are reserved to 
retire underlying bonds and the remaining $33,621,000 are issuable for not 
over 85% of cost of extensions and improvements, on condition thatthe 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163; V. 87, p. 1425, 1537. 


EARNINGS.—Year ending Dec.31 1911: Gross, $3,602,666; net, after 
taxes, &c., $1,647,116; interest on bonds, &c., $850,878; divs. (6%), 
$593,100; bal., sur., $203,138. Year 1910, gross, $3,371,520; net, after 
taxes, &c., $1,604,309. 


OFFICERS.—Pres., J. D. Mortimer; First V.-P., A. C. Einstein; 2d 
V.-P., Breckenridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas. 
H.Spoehrer. N. Y. office, 30 Broad St.—(V. 94, p. 1769; V.95, p. 549° 


UNION FERR Y.—Operated five ferry lines between N.Y. and Brooklyn, 
of which 2 discontinued July 28 1912. 19 ferryboats. real estate, &c. 
Fares increased, V. 87, p. i517; V. 93, Dp. 538. 

in 1909 $700.000 bonds had been purchased and canceled, reducing issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V.90, p. 114. 

DIVIDENDS.— 1 ‘98. °99. '00 to Jan. "OS. '09. "10. ‘11. : 
REE EE [3% 38 2 vearly 3 3 3 Jan.1% 

EARNINGS.—Year 1911, gross, $613,220; net, $163,482. In 1910, 
gross, $819,114; net, $251,963. V. 94, p. 285. 

Pres., J. D. Fairchild; Sec. & Treas., Benj. J. Downer.—(V. 95, p. 180.) 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and ws yr Sg various gas properties in 
Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-half interest in 55,534 acres in W. Va., through ownership of Re- 
serve Gas Co. stock. 

DIVIDENDS.—Dividends 1903 to 1906, 8% yearly; Jan. 1907 to Oct. 
1912, 10% yearly (2%% Q.J.). 

BONDS.—As to collat. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 
of subsid. cos. Dec. 31 1911, $1,082,000, include $523,000 first 5s due 
Dec. 1 1921; int. J. & D: at Cleveland Trust Co. and $46,000 Elyria Gas & 
Electric 6s due Sept. 1 1921. 

REPORT.—Report for cal. year 1911 in V. 94, p. 695, showed: Gross 
earns. (all sources), $3,779.695; gas and electricity, $699,470; oper. exp 
drilling, &c., $1,447,958; int. on bonds, &c., $240,695; div. (10%), $900,- 
000; deprec’n, $426,895; bal., sur., $64,677. 

Pres., T. N. Barnsdall; V.-P. and Gen. Mgr., E. P. Whitcomb; Sec. & 
Treas., W. R. Hadley. Office, Farmers’ Bank Bldg., Pittsburgh, Pa.— 
(V. 94, p. 491, 695.) 


UNION OIL CO. OF CALIFORNIA.—ORGANIZATION .— Incorporated 
in California in Oct. 1890 and produces fuel oil, refined oil, gasoline, kero- 
sene, benzine, distillates, lubricants and asphaltum, which it distributes 
throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa- 
rate tidewater ports to the four great oil-producing sections of the State; 
and controls and operates three modern refineries, a large fleet of oll-carrying 
vessels, with a capacity of over 590,000 bblis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, well distributed in all the important oil-producing centres of California. 
In 1911 the physical property was estimated in excess of $71,500,000. 

STOCK .—Capital stock authorized, $50,000,000 (V. 87, p. 551); in treas- 
ury, $18,987,890; outstanding, $31,012,200. So long as any of the ‘“‘first 
lien’’ bonds are unpaid, the company ae not to pay any dividends except 
out of current net income, nor then unless net income shal! be at least twice 
the interest charge. | 

DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% per annum, was made 6% Fm an- 
num on the increased stock; in Nov. 1910 the rate was raised to 7.2% per 
annum, or 60c. pershare monthly. V. 87, p. 551; V. 91, p. 1265. 

BONDS.—First lien 5% 20-yr. bonds, auth. $20,000,000; initial issue, 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
Sherge,. including bonds so to be issued, $6,665,000; reserved to retire $7,- 
335, aranteed bonds of subsidiary cos. (see V. 92, p. 1373), also $1,- 

000 6% deb. notes of Union Oil Co., due May 1 1913. $8,335,090. 


V. 93, p. 109, 168; V. 92, p. 1373, 1503, 1641. In Aug. 1912 sold $1,000, 





























| ee haga 6% gold notes secured by $1,334,000 first lien 5% bonds. V. 95, 
p 


These bonds are secured (1) by a first lien on the real property including 
mineral rights owned in fee, subject to purchase-money mortgages, aggre- 
gating $415,000; and (2) on its interest in certain real property and mineral 
rights under contract of purchase, subject to the payment of the remainder 
of the purchase price, aggregating, so far as payable in money, $649,747, 
and (3) on its holdings of stocks and securities of important subsidiary cos. 

Sinking fund, beginning May 1 1912, shall in each year be sufficient to 
retire at 102 % and int. at least $250,000 bonds; upon issue of bonds in ex- 
cess of $5,000,000, the annual payments to be proportionately increased, 
Bonds are callable for the sinking fund at 102 % and int.; as an entire issue. 
at 105 and int on any int. date on 30 days’ notice. . 

The principal and interest are payable in N. Y. City or Los Angeles, 

without deduction for any tax: may also be made payable in London, Ber- 
lin, Frankforit-o-Main, Amsterdam, Paris and Switzerland. 
Underlying Bonds for which First Lien Bonds Are Reserved. 
Bonds— Interest. Outstanding. Maturity. 
Mission Transp. & Refin. Co. IstM.5 M & N $679,000 
Union Transportation Co. Ist M_.5 F&A 2,329,000 
Union SS.Co.Iist M.,due$50,000 s-a_5 J & J 350,000 
Producers Transporta’n Co. IlstM.5J & J 2,806,000 
Lakeview Oil Co. lst M_....---.- 6M&N 500,000 

The United Steamship Co’s bonds ($150,000) are not 


> 
oJ 
REPORT.—For cal. year 1911 in V. 94, p. 625. 
Resulis of Onverations ~~ aendar Years. 


1. 910. 1909, 
Gross earnings... .-. $15,974,259 $12, 3,679 $9,687,339 
Depreciation charged... $805,658 $619,253 $495,375 
Sf ee eee 


yv8,946,863 6,536,788 


$3,364,911 $3,262,563 $2,655,177 
betoocdes (7.2)2,181,048(6.2) 1703617 (6) 1,477,768 


Balance, surplus- - --- $1,183,863 $1,558,946 $1,177,409 $1,782,755 

DIRECTORS.—Lyman Stewart (Pres.), Los Angeles: W. L. Stewart 
(Ist V.-P.), J. S. Torrance (2d V.-P.), Robert Watchorn (Treas. and Asst. 
to Pres.), Giles Kellogg (Sec.), F. C. Bolt, W. R. Staats, W. G. Tubby, 
W. W. Orcutt, F. A. Garbutt, I. W. Hellman. General office, Oleum (P. 
O. Rodes), Contra Costa County, Cal.; branch offices, Los Angeles and San 
Francisco.—(V. 93, p. 169, 109; V. 94, p. 420, 625; V. 95, p. 549.) 


UNION STEEL CO.—The United States Steel Corporation, which took 
ossession as of Dec. 1 1902, owns the entire $20,000,000 stock, guaranteeing 
45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. ; 

Plants at Donora and Sharon, Pa., with daily capacity as follows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs: 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 tons. 

Coking coal property in lower Connellsville district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases), on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

ONDS.—The Ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,832,000 have been issued, of which $9,227,000 were held 
alive in sinking fund on Jan. 1 1912; remainder are to be used toretire un- 
derlying bonds and for future purposes. An annual sinking fund payment 
of 2% of the amount of bonds outstanding. V.75, p. 1150: V. 76, p. 107, 
546. Guaranty, V. 76, p. 709. 

Underlying bonds— Date. Interest. Outstand’g. Maturity. 
Sharon Coke Ist M., callable___.1901 5¢J&D $422,000 Dec. 2 1931 
—(V. 78, p. 1171, 1227; V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK YARDS OF OMAHA —ORGANIZATION .—Incorpor- 
ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
Omaha, covered with plant, &c., and other real estate. V 78. 
Dividends since 1897, 6% y’ly. Of the Ist 5s of 1911 ($5,000,000 auth. is- 
sue), $700,000 have been sold, remainder reserved for improv’ts and addi- 
tions, $1,200,090 at cost and $3,100,000 at 75% of cost. V. 92. p.1378, 
1315. Report for year ending Nov. 30 1911, in V. 94, p. 276, showed: 
Gross, $953,936; net, $616,361; deprec’n, $100,000; divs. (6%), $449,868 
pal, | year, pA a _ me Ney. eed $348,765. Pres., 

. J. Dunham; Sec. an reas., J. C. Sharp. ce, South Omaha, Neb. 
—(V. 92, p. 530, 1315, 1378, 1705; V. 94, p. 71, 276.) 

UNION SWITCH & SIGNAL CO.—ORGANIZATION .—Incorp. in Pa. 
in 1882. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, p. 738. 

STOCK .—Pref. is entitled to 6% ahead of common, then 4% for every 
1% on com, until 12% is reached; then both share alike. V. 84, p. 453; 
V.91, p. 1040, 1833, 1635, 1715; V. 92, p. 602; V. 93, p. 414. 

DIVS. (since 1898)— "99. "00. ’O1. ’02. '03. '04-’06. ’07-"11. 1912. 
On preferred... ._-.- *%r 6 7% 8 8 99 10y'ly. 12 y'ly. 3.3.3.3 
On common o7 


: So © 4 © ‘SFr. 13 9. 3.3.3. 
Also 60% in common stock in Jan. 1911 on both colon AP FS} ALAR, 
REPORT .—Report for cal. year 1911 in V. 94, p. 696, showed: Gross, 
$4,139,902; surp. over int., $826,172; divs. on com. (12%), $470,926: div. 

on pref. (12%), $60,000; In 1910, gross, $6,259,093; in 1909, $2,625,133. 
-, George Westinghouse; Sec. and Treas., James Johnson. Office, 
Swissvale, Pa.—(V. 93, p. 414; V. 94, p. 634, 696, 771, 921; V. 95, p. 549.) 
UNION TANK LINE CO.—See page 1580. 


UNION TYPEWRITER.—Organized in 1893 in N. J.: re-incorpora 
in New Yorkin May 1909. V. 88, p. 752, 1377; V. 89, p. 925. A Ne 
tion including Wyckoff, Seamans & Benedict (Remington), Yost Writing 
Machine, American Writing Machine (Caligraph) , Monarch, Smith Premier 

and Densmore Typewriter cos. V. 79, p. . 630. 
DIVS.— "95. °96. °97. °98. '°99.’00. ’01. . . 1912 
to Se. BP 2. 2S: eee pe sae oe ot ee 
2dpref-.-%;' 6 6 8 8 8 16 16 8y’ly 8 8 8 8 Below 

On. Ist. and 3d pret., April (sembann), 354% and 4% 0 guy ona D 
st an ref., April (semi-ann.), : st. 
(quar). 14% oe S02 oo pn) 3%% and 4%: July and Oct. 
NOTES .—-Of the $2,500,000 5% notes of 1910, $195.000 have been re-pur- 


chased and canceled. No lien on property while any areout. V.92 
REPORT for year ending Dec. 31 1911, with balance sheet, in v. vee 
979, showing: Profits, $1,722,573; int. charges, less int. rec'd, $134,227. 


guaranteed. 


1908. 
$9,197,251 
$436,471 


5,737,847 


$3,022,933 
1,240,178 


»305 
11,6. 9,384 





Net earnings. ---.-.--- 
Dividends 





. 92, p. 13878 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. LXXxXxv. 








MISCELLANEOUS COMPANIES 


Date 
[For abbreviations, &c., see notes on first page] 


Bonds 


Par 


Last Dividend 
and Maturity 


Places Where Interest and 


Amount 
Outstanding Dividends are Payable 





United Box Board— (Concluded) — 
curities to be tssued by new company— 
iene stock $15,000,000 auth 
Pref stock 6% non-cum $3, 750, 000 red 110 
United Cigar Manufacturers Co—Common stock $20,000,000 
Preferred stock (p & d) 7% cumulative $5,000, 
a Co 6 m—Common stk $30,000,000 auth 
Pref stock (p & d) 7% cumulative $5. 000, 000 see text_--- 
United Dry Goods Cos—Common stock $35,000,000 auth. _ _- 
Preferred s age! & d) 7% cum $16, 000, 000 authorized -- 
United Elec Co o J—See “Electric Ry” ‘Section. 
United ee fie $45,000,000 authorized 
Serial debs (for Nipe Bay Co) gold redeem 103 since 1910-- 
Debentures gold $425,000 due yearly begin 1914_..xc* &r* 
Debentures gs f drawn 101 1-10 y’ly beg July’16 OB.c* &r* 
Debentures gs f drawn 101 1-10 y’ly beg July’16_OB.c* &r* 
Nor Ry of Costa Rica Ist M g red 105 sf & int cuar_OB.c* 
United Gas Improvement Co (The)—Stock $55,520,700- - -- 
United Shoe machinery Cor 2 eh stock $35,000,0 
Pref 6% cumulative $15,000,000 (see 
S Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth. 
Preferred stock 7% non-cumulative 
American Pipe & Foundry first mtge $1,500,000 sink fund 
Dimmick ripe e first mortgage gold 
United States nvelope—Common stock $1,000,000 
Preferred stock (p & d) 7% cumulative $4, 000, 000 
lst M ‘82 00 000 g part due yrly red 104 aft. Dec. '19.OB.c* 
United States Express—Stock 
































8 in 1912 


Checks mailed 
10, ‘787, '309 7 in 1911 do 


See text 
960,000 

4,250,000 

1 000 


See text 


~) 


Company's office, Boston 
do do 


Boston and London 
Old Col Tr eater * ertaenn 


do Oo 
Old Colony Tr Co, Boston 
Philadelphia Office 
ae Co’s ee 
Office, 71 Broadway, NY 
do 


Chattanooga, Tennessee 
Birm Trust & Sav Co 


Old ay Trust _ Bos 
Office 2 Rector St, N Y 


COC ee Or 
RRR 
woos 
1 B & & 

—_ 
CHT Gs Sy Sy 


0 Q 
8 in 1912 
5\6 in 1912 
See text 
See text 
7 6 


Cy 
ey 


ZUn 


~f 119 
6 in 1911 May 15 12, 




















Sepren me. $249 243; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 
000; balance, $659,103. 

Chairman, Clarence W. Seamans; Pres., J. W. Earle; Sec., Geo Gil- 
luly, 280 B’ way, N.Y. Office, Jersey City, N. J.—(V.94, p. 634, 979, 1703. ) 


UNION TANK OIL CO.—See page 180-5. 
UNITED BANK NOTE CORPORATION.—See American Bank Note Co. 
UNITED BOX BOARD Co.—See page 185. ‘ 
ITED CIGA TS Yh p CO.—ORGANIZATION .—In- 
Cee ta AR MA 28 1 . 84, p. 802; V. 94, p. 213, 357, 1388. 
STOCK .—Pref. ioe aamnae = inate or mtge. other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref. 
shall have no voting power eg while default for at least “y quarterly 
dividends continues. Of the a stock, $5,356,500 is a 5-year 
voting trust ending Dec. 1 1914, 94, p. 1388. 
(QeP I ——On com., 1909, "5% %: 1910, 6%; 1911, 44%; 1912. 4% 
ARNINGS.—For 3 mos. ending Mch. 31 1912, gross, $459,491; net, 
$215, 192; other income, $72,113; int. on loans, deposits, &c., $30,904; 
pref. div. (1 %%), $87,500; bal., sur., $168,901. V. 94, Dp. 1388. 


REPORT .—Report for year ending Dec. 31 1911, in V. 94, 347, 
showed: Gross earnings, $2,089,352; profits, $1,092, 394; other AM ok 
$170. 751; int. on loans and rata pot 718; div. on pref. stock (7%), 
$350,000: div. on com, stock (4%%), $675, 000; -— Es $154,426. 

OFFICERS. —Pres., Jacob Wertheim; Treas., . Storm. Office, 
1018 and 1020 Second Ave., N. Y.—(V. 94, D. bi3° 347. "357, 1388.) 


UNITED CIGAR STORES. cf OF AMERICA.—ORGANIZATION .— 
Incorporated in N. J. 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Clear , Ba (which owned the entire stock and funded 
2 ¥* the old rao Sl Stores Co. See V. 94, p. 1451, 1386, 1122; 

. 93, 1108, 1122; . 1132.) Holders of Corp. of United Cigar 

} Lam received 00% be new common and were allowed to subscribe 

at par for 50% ($4,527,000) new pref., which was underwritten, the $3,- 

50-yr. 6% bonds of the Corp. of United Cigar Stores being acquired. 

Retails cigars, cigarettes, tobacco, &c.; reported early in 1912 as having 

over 700 stores in various parts of the country. The control of the prede- 

cessor company, then held by the American Tobacco Co., was distributed, 

among the et s common stockholders under the disintegration plan or- 
dered by the U.S. Supreme Court on May 29 1911 (V. 93, p. 1122). 


STOCK inlined on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting power with common. In case of voluntary liquidation, 
the pref. stock has pref. right to $140 a share and divs. 
fund out of net profits may be used after Jan. 1 1916 to redeem pref. 
at prices not exceeding $140 per share.—(V. 95, p. 241, 549, 754, 822.) 

UNITED, DRY GOODS COMPANIES. —ORGANIZATION .—Incorpor- 

ted in Delaware May 21 
Merchants’ Co., which owns $4. 500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly tr Bros.), 2,000 shares ($200, 000) 
* we at ns as ee stock of C. 

N. Adam & Co. of Bate it. ine 


and $2,400, of the 


oe, Bold pi BARS bonds, $2,000,000 of the $3, 000, 000 income bonds and | 7T 
Por ‘the 1,000 shares of stock of the O’Neill-Adams Co. also purchased | 


Hahne & Co.., Newark, N.J.; Powers Mercantile Co. of Minneapolis; 
William Hengerer Co. of Buffalo. and Stewart Dry Goods Co.,. Louisville. 
In 1910 acquired control of Lord & Taylor. V.91, p. 42; V. 92. p. 193 


STOCK .—Remaining common and pref. stock is issuable for cash at not 
less than par and 120, respectively. . 91, p. 42, 158. 
No bonds can be issued without the consent of %4 of each class of stock. 
DIVIDENDS.—On pref., Sept. 1 1909 to Sept. 1912, 1% % quar. On 
com. stock, Nov. 1 1909 to Nov. 1912, 2% quar. (8% yearly) . a 92. p.961. 
REPORT for half-year ending July 15 ee was in V. 95, p. 616; 
Pres., John Claflin, 224 Ohurch St., N. Y.—(V. 94, p. 552; v. 95, p. 616.) 
UNITED EL. L. & POWER CO., N. Y¥.—See Consolidated Gas 
UNITED FRUIT CO.—ORGANIZATION.—Incorporated in N. J. on 
March 30 1899 to carry on wropies! fruit business. Litigation, V.95, p. 116. 
>. 1001 ag ge V. 69, Properties oraes. see reports, o 71, 
D. eh 1020: , 7a, p. 1060. and A if p. 2096: . 79. p. 2475: V. 85, 


74.1 p. 1095; V. 75, p. 621: V. 89, 354: V.91, p.878:; V. 95, 
549, 822. Northern Ryo of Costa ah, 347 miles, see V. 71, p. ‘1067: 


V. 80, p. 223; V. 81, 

In June 1907 the outstandin $3,500,000 Nipe Bay common stock was 
acquired, per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910. 
V.91,p.41. The Nipe Bay Co. has outstanding $2, 000,000 pref. stock and 
$3,207,000 of Ist M. 5-year 6% gold oeneee notes, due June 1 note. - 
$3566. .000 6% 10-year _—- due June 1 1917 (V. 95, Rees) - . 88, 


54, 569; V. 82. p. 1382; V. 81. p. 215, 1378; V. 92. p. 


® STOCK .—In Aug. 1912 ae $730,600 for banana farms and proper- 
tiles in Costa Rica. VY. 95, 549. Stockholders on an he 5 1912 author- 
ized an increase in the stock ya $35,000,000 to $45,000,000, stockholders 
being allowed to subscribe for $6.099,000 new oe at 150, payable 10% 
on or before Sept. 26, 40% Oct. 26 and 7. Dec. 14 1912, increasing the 

amount outetending to $36,594,300. . 95, p. 366, 685, 822 
DIVIDENDS om, 1899. 1900. 1901. 1902 to Jan. 'O7. Be 
uar. 


4 
Also, from accumulated surplus, Aug. 1908, Nov. 4300" X Nov. 1910. and 
Dec. doll. each, 10%, applioable to purchase of new stock at par. V.93, 


p.13 

DEBENTURES.—The 4%% gold debentures will have annual sinking 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which will 
etire 1-10th of issues eye of the bonds being callable therefor at 101. 
They are to be are y any new mtge. placed on the property. V. 87 
p. 1609, 1538; V. 91, p. i635. V. 93, p. 109, 168. 


EARNINGS .—For 10 mos. ending July 31 1912, net, $4, 2 ,000; int. on 
bonds, $354,000; divs., $1,786,000; bal., sur., $2, 274 ,000. V.95, p. 549. 


REPORT —Report for year ending Sept. 30 1911, V. 93, p. 1597, 1608. 
Fiscal Net Other mR Dividends Balance, 

Year— Earnings. Incom Surplus. 
1910-11__..$4,277,623 $761, 117 S307. ia (82, 104, 712 $2, 546, 257 
1909-10__._. 5,912, ‘294 640,282 260,583 *(8) 1,877,472 414,521 

* Also from accum. surp. Nov. 1909, Nov. 1910 and Dec. 1911, each 10%. 

DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), a S. Bartlett, 
Reginald Foster, Francis R. Hart, K. K. McLaren, wm. Spauldin 
Sheppard G. Schermerhorn: James J. Storrow, He Oo. w\ruaen 
Bugene W. Ong, William Newsome and Crawford H. llis. General of- 
fices, 181 State St., Boston, Mass.—(V. 95, p. 485, 549, 685, 822.) 








A special surplus | 
stock | 


D. 
| i911 purchased the Dimmick Pipe Co., Birmingham, Ala., V. 93 
_DIVS.) ’99. 
| pret % 4% 2 > 
Com .- 


| 1912 and Jan. 15 and Apr. 15 1913. 








—_ 


UNITED GAS & ELECTRIC, CORPORATION (CONN.).—See “New 


York” in “Electric Ry. Sec 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
Sylvania: reorganized in arter is perpetual and eae is ond 
building, leasing and Gaendenee of ame works (see list in 1900, V 
944). See list and capitalization of ongrating eo TZ in V. 19, 


ane editorial, p. 478; — y 80 TF 81, P. a 1737: 
V,,,83. P, 42. 499, 1360, 1541; V. 84 


>> BoD 160, 1444; ; 4 107 936, 
lite %04. 1373: V. 85 p. 44: V. 89, p. 1 V. 90, Bs OF. 91, 
D. 219; V.92,pD. 1699; Vv. yt - 116, 819. 
TOCK.—Increased in from $36,725,000 to +45. 900, 250 and in 1909 
to $50. 473,350; in 1910 MG $55,520,700. V. 89, p. 88, p. 1201. 
DIVIDENDS.—Since 1888 8% per annum, Adee quarterly. In Jan 
1896 paid extra 15% in convertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible into stock to June 30 1910. V. 89, p. 1600, 1546. 


EARNINGS .—For 6 mos. ending June et 1912, gross, $4,003 ,363, a 


$3,886,631 in 1911; net, $3,410,885 aie 5,664; divs. (4%), $3,230 ” 
118: sink. fund, $383, 062; bal. - sur. i ag 307 
$7,223,492; 


REPORT for 1911, in V. 94, p. 11890, beck Net profits, 
), $4,440,236; sinking fund to retire Phila. Gas Works investment; 


divs. (8% 
$740,500: bal.. sur.. $2.042.756. Phila. gas lease, V.84, p. 1304; V. 85.p.44 


DIRECTORS.—Thomas Dolan (Chairman), C. A. Griscom, Samuel T. 
Bodine, Rudulph Ellis, Randal Morgan, Wiiliam Wood and Morris L. 
Clothier. Pres., Samue T. Bodine: Ist V.-P., —— Morgan; 2d V.-P., 
Walton Clark; 3a V .P., Lewis Lillie; 4th V.-P F. Douthirt; Sec., 
Geo. W. Curran. Broad and Arch Sts., Philadelphia puaG 95, p. 822.) 


UNITED SHOR ‘mk et gg hed er wee er” — 
Incorporated 7 : 80, 1862. Properties, V. oS. p. 333, 1ae5: 
V. 74, p. 430: Na >. 851: Vv. 30, p. omg V.91, pD. Sis, vr BP: 1885 

Government ‘Susittion suit, y iS . 1672, 290; | 1445 
Indictment, V. 93, p. 801, 959: V. 94, S702, i060, 

STOCK .—tThe preferred is entitled *g the event of aeiabisaens to $35 per 
$25 share and all accrued dividends in preference to the common stock. 

DIViIS.— 1905. 1906. 1907. 1908. 1909. 1910. "11 1912. 
Oncommon.%} 2 8 8 8 8 8 


Extra cash_._ 

Extra stock_-- 25 
EARNINGS.—Report for year ending March 1 1912, in V. 94, 

showed: Earnings for year and increase in value of stock of other ooum panies, 

$5,958.721: divs., $2.858.865: bal.. sur., $3,099,856. Earnings of Uni 

Shoe Machinery Co. were $5,856,033; dividends paid, $2,687,026. 


DIRECTORS.—Sidney W. Winslow (Pres.), Geo. W. 


10 10 in July 


Brown (V.-P.), 


| Wm. Barbour (V.-P.), E. P. Brown (Gen. Mgr.), Louis A. Coolidge(Treas.), 
| Edmund Le B. 
909 and ‘acquired control of the Associated | 


Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V.-P.), 
G. E. Keith, J. C. Kilham, R. Matz, 'W. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samue’ Weil, J. =, Connor, Henry B. Endicott, 
Frank Wood, William Woodward. Sec. is H. G. Donham of Boston, 


Albany Bldg., Boston, Mass.—(V. 94, p. i445, 1570; V. 95, p. 116.) 
Gunther’s Sons (furs), New York | 


rine STATES CAST Bis) Dany & pour Co. RAN 

ON.—Incorp. in N. 1899, V. 81, p. 233: V.69 p. 757; V. 71, 

tO i24. 157, 1592. In Aug 
» p. 538. 


’02-’03. '04. ’05. 08. ’O9. °10. *11. 1912. 
= 7: 4% 8 3%5% 6 2% Below. 


0 1 4 None———_——- 
In oe 1912 4% was declared, payable 1% quar. July 15 and Oct. 15 
V. 94, p. 1631. 


REPORT .—Report, with balance sheet, V. 94, 1761, showed: Total 
income, $915,359; interest on bonds, &C., $138, dio: reserves, $63,700; 
previous surplus, $144,881; re-valuations account t previous year, $184,771; 
pref. div. (4%), $500, 000; balance, surplus, 

OFFICERS.—Pres., L. R. I a ty J. Long; Sec. & Treas., 
B. F. 

C. Over- 


semoine; V.-P., 
Haughton, 71 Broadway. 
ge ya Jag —Geo. B. Hayes (aamemeD) . 
holt, B. F. Overholt, F. C. Fuller, A. N. Brady, eg EO . ‘. Z 
Pee A W.T. C. Carpenter, B. F. Haughton, N. F. B 
vens and L. R. Lemoine.—(V. 93, p. 475, 538, V. 94, p. 631. 7 5761. Teo” 


NITED STATES ENVELOPE.—lIncorporated in 1898 in Maine. V. 66, 

p. O08 . Capacity 1908 over 20.000, 000 envelopes daily. . 87, PD. 1360. 

DIVS. ri ’98. '99. ’00. ’O1. ’02-’05. ’07. '08. ’O9. 19. is ais. 
On pref.% 5% 5yrly. 5% 6 6 9% 9% 

Extra div. paid M. & N. (included above and RTRs 2 s in 1912) 
have reduced the accumulated dividends to 44%. 

BONDS.—tThe first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold alle by $50,000 yearly from 1910 to 1924, $100,000 


from 1925 to 1929 and $150 from 1930 to 1934). 87, p. 1360, 
1163. Final $25,000 5s of 1902 were paid Feb. 1912. V. 74, p. beige 
94, 


REPORT.—Year ending Dec. 31 1911, with bal. sheet, in 
555, showed: Net profits, $722,378, int. on bonds, &c., $98, 692; aren 
div. (94%), $356,250; deprec., 548, 822: bal., sur., $218,614. | For year 
ending Dec. '31 1910, net, $751,9 


Ora ts ©. Hi. a tl Worcester, Mass.; 
Day; Wharfield, ,,Springneld, Mass —(V. 95, 1044.) 

UNITED “STATES EXP —An ‘“‘association’’ ormenlend under the 
laws of New York State in 1 B.: not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261, SO 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p 3 

In Aug. 1908 obtained contracts over 15,000 to 16,000 miles of railway 
of the Rock Island system, about 5,000 miles Cy which was already operated. 
V. 87, p. 484; V. 88, p. 382. Committee, V. &7, p. 756; V. 89, p. 48. 
DIVS. a) ‘Ol. '02 to May’07. 1907. ’O8. 1909. "10. 1911. 1912. 
Since ’00! 3% £4 yearly. Nov..3 4 5(2& 2. 6 6 May, 3 

Report for year ending June 30 1911, in v. 93, 1385, showed: Gross 
earnings, $20 64,074; net, $380,654; other lacome. $415,638; income 
charges, $45,471; divs. (6%), $600,000; bal., sur., $150,821. New direc- 
tors Feb. 12, V. 94, p. 420.—(V. 94, p. "420, 567, 636.) 


‘ UNITED STATES INDUSTRIAL ALCOHOL CO.—See pages 180-5. 

UNITED STATES LEATHER.—See Central Leather Co. 

UNITED STATES MOTOR CO.—ORGANIZATION .—Incorp. in N. J. 
in Aug. 1908 as International Motor Co.; name changed in Dec. 1909 and 
took over the Maxwell-Briscoe Motor Co., Tarrytown, N. Y.; he on 
Motor Car Co., Brush Runabout Co., Alden-Sampson 4 
Motor Car Co., Courier Car Co., Gray Motor C oe M 
Providence Engineering Works. V. 90, p. 1177. 404. 818. 1 


Properties, EG... “a pb coy  &e C., Vv. P85. 


‘00. am "06. '07. 
ee 





Colgate Hoyt, A. 


BS ry Wm. O. 


82: state- 
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MISCELLANEOUS COMPANIES Date | Par Amount | Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
industrial Alcohol—Pref stock 7% oun ar red text.-| .... $100} $6,000,000 7 Q—J 15 |Oct 15°12 1%/|Checks mailed 
United States NOt ee stock is ndetines Shs sir 100} 12,205,800).-..---..}..--..--]- js wag pi binnehiesaksesccdescidebbnien ey 
Preferred (p & d) 7% cumulative $1 60, 000 authorized_| ____ 100} 11,499. 000 eo Semel Ge eae - 8684 BNL: inc ccc cs ccuccchoons 
Five-year serial convert gold bds red after 2 yrs $12,500,000} 1911 | 500 &c ,000,000 6¢ A & O 2 19 Oct 1912 coup in default 
New Securities to Be Outstanding under Plan. 
Comeeneh GOOG, BL Aopen congresses secccecccccccs Pile BOGE 99 BIL, oo ccinon Exnnadiidwbides  ditbeneiaiiesdawad catubenteeaa i 
First pref (p & d) 7% cum from Jan 1913 red 105_-.__-_- ce eam 100} 11,000,000)_...--- Sp OROTO SEEN BoE ohn rR eats @ 
Second preferred (p & d) 6% non-cumulative.......-.--- ss al bat 100 9,000,008 NOOR, 8h Sk UR PEPER stingy behead Str eC z 
Fy ee ge mor a asi: ME a el ows o main Lees Ss eee I neat Ron ctenetciner Lees shila @ tite Buona Ua a a at 
U S Realty & improvement—Stock $30,000,000 auth....N) ...-. 100} 16,162,800/5 in 1912} Q—F |Nov 11912 1%/)Checks mailed 
Debentires $13, ,000 g conv to July 1 1908 rod 105_N.c*| 1904 1,000} 11,930,000 5¢ & dJiJuly 1 1924 Office 111 Broadway NY 
US 5 Reduction & efining Co—Common stock = or 100} 5,918,800|See text s July 1903 1%(|Checks mailed 
d (p 6% non-cumulative $4,000,000--.._.- iat 100} 3,945,800|See text) Q—J |Oct 11907 1% do 
First inorten old red 110 sinking fund (see text)_._.N.c*| -.-- 1,000} _ 1,525,000 g & J\July 1 1931 Baruch Brothers, N Y 
United States c gold ret 110 sit ($40,000, authorized)__} ...- 100| 30,000,000/4 in 1912} Q—J (Oct 31°12 1%/Office 42 Broadway, N Y 
First preferred (p & d) 8% non-cum (see text) ------...- eaee 100| 50,000,000/8 in 1912) Q—J [Oct 31°12 2% do do 
Second pref (not as to assets) 6% non-cum (see text).-..-- awe 100|} 10,000,000'6 in 1912} Q—J_ (|Oct 31°12 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105_ .Ce.c&r| 1908 1,000 &c| 18.000,000 6¢ iJ & D/Dec 11918 Central Trust Co, N Y 
General Rubber deben $9,000,000 guar p & 1 red 105____- 1905 |1,000 &c} 9,000,000 4% |J &_ JiJuly 11915 First National Bank, N Y 
O Saeeees. » Rotiwing & Mining—Com stock $37,500,000-.| ---- 50| 17,553,787|See text | Oct 15'12 134/Checks mailed 
tock 7% cumulative $37, TO. cian’ ome 50} 24,313,725|7 in.1912 Oct 15°12 1% do 
Gold Totes” 4 000, 000. .....----.-...-----.------- OB.c| 1911 1,000! 4,000,000i 5¢ |F & AjAug 11914  |Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Epr °15 OB. S*| 1912 | 500 &c 10,000,000! 6 g DB GARE ITT ben ncnpsccsorenasoase 
Uniede Stafes Steel Corporation—Com stock $550.000,000__| -.-- 100|508,302,500/5 in 1911 Soar Sept 28°12 14|Office Empire Bldg, N Y 
4A & d) stock 7% cumulative $ SR nee 100|360,281,100|7 in 1911 uar |Aug 30°12 1% do o 
Coll ‘trust mtge {redeemable at 115s f (see text)_..Us.c*&r| 1901 1 OOO aa { 52 Various |Apr 1 1951 J P Morgan & Co, N Y 
$304,000, not redeemable s f (see text)..._-.-_-- e*&r| 1901 |1,000&cJ |270,277,000 5¢ do Apr 11951 do do 
“Sink fund” coll tr 2d M $250,000,000 ¢ red (text)_Us.c*&r| 1903 | 500 &c|188,716,500 5¢ iM & NiApr 1 1963 do do 
Indiana Steel Co 1st M $40,000,000 g gu red 105 beg Nov 16) 1912 '1,000 &c| 15,000,000 5¢ iM & N(|May 11952 De ee 
ment Sept. 1910, V. 868. Output capacity, 53, 000 automobiles | Rubber Co. V. 89, p. 1673, 1599; V..90, p. 451, 1293. Report for 1911, 
per annum. Decision a 1 Seiden patents, V. a. p. 123; V. 91, p. 468. V. 94, pv. 1312. Owns over 85% of Rubber Goods Mfg. Co.—which see. 
RECEIVERSHIP .—On — 12 1912 W. E. S. Strongj andj Roberts | Also controls rubber plantations in Sumatra (V. 94, p. 1311). Is o> fee 
Walker were appointed receive to construct the largest tire plant in the world. V. 94, p. 1453 
CREDITORS’ REORGANIZATION COMMITTEE.—Geo. W. Davison, | $TOCK.—The stockholders voted on June 17 1912 to increase the 
Chairman; A. Spottswood Campbell, Sec.; Central Trust Co. of N. Y., de- | authorized stock from $75,000,000 to $120,000,000, to be divided into 


Positary. V.95, p. 1044 


REORGANIZATION PLAN.—The plan, prepared by the creditors’ 
committee, dated = 10 1912, and approved by the merchandise creditors’ 
committee’ (V. 95, 1044), orm for the reorganization of the U. S. 
Motor Co. and five Pt its subsidiaries, the Alden-Sampson Mfg. Co., Brush 
Runabout Co., Columbia Motor Car Co., Dayton Motor Car Co. and Max- 
well-Briscoe Motor Co., through the formation of a new company which 
would issue the new stocks shown in above table. This Co. in addition to 
receiving $3,000,000 new cash working capital (increasing the liquid assets 
to over yg 000,000) would be free from all the present debt ($6,000,000 
funded and $5, 100, - floating), except $164,540 of real estate mortgages. 
Haligarten & Co., N. Y., have underwritten the cash payments of 24% 
($24 a share) due PA the stockholders and are syndicate managers. 

The first pref. stock will be entitled to 7% cum. divs. from Jan. 1 1913 
and be subject to redemption at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref., payable out of the net profits 
before paying any dividends on the stock. 

All of the three classes of new stock will be vested in Charles H. Sabin, 
Harry Bronner and James C. Brady (the number may be increased) and 
their successors as voting trustees for not exceeding 5 years, subject to the 
termination of the trust at any time. The agreement will, if practical, 
forbid the creation of any lien upon the property and assets as well as the 
increase of the first ref. stock, without the consent of voting trust certifi- 
cates representing 75% of the ‘first pref. and a majority of both 2d pref. 
and com.; and also any increase of the 2d pref. without consent of voting 
trust certifs. for a majority of the 2d pref. and a majority of com. stock. 


Schedule of Exchange (New Stock Represented by Voting Trust Certificates) . 











Existing Amount New First New Second New Common 
Securities , &e.— Out. Pref. Stock. Pref. Stock. Stock. 
U.S. Motor Co. . $ ~ 
1. No assessmen 
Deb. bonds & 4 . 6,161,510 50%-3,080,755 50° -3,080,755 40° %-2,446,604 
Claims and interest i 
(with 25% yy 1,903,622 25%-— 475,906 25%- 475,906 15%- '285,543 
2. If paying $24 a sh.— 
Preferred stock _..11,499,733 24%-2,759,936  25%%-2,874,933 30°%-3,449,920 
Common stock _... 12,206,350 24%-—2,929,524 1744%%-2,136,111 30°%-3,661,905 
Columbia Co. (assess. $24 p.sh.)— 
Preferred stock... 13,400 24%- 3,216 25%- 3,350 30%- 4,020 
Common stock.... 118,000 24%— 28,320 17%%- 20 650 30%- 35,400 
Recomm. empenmees. 20... .ceccccccce 1,722 343 408, '295 1,098 ,608 
Total (but see below)._._.__._.-_..- 11,000,000 9 ,000 ,000 11,000,000 


Under certain contingencies, dependent upon the amount and the treat- 
ment of certain of the indebtedness, the aforesaid totals of new stock may 
be somewhat increased, but not, we are informed, in all probability by 
more than $ ,000 of each class. 

Ten per cent of the assessment of 24%, payable on the old stock, must be 
paid on deposit of the certificates with the Central Trust Co., and the balance 
in installments as the committee shall determine. 
Estimated Net Earnings for First Fiscal Year after Reorg. Is Kully Effected. 
GO ne  mamowesa 000 
Dividends—7% on $11,000,000 first pref. stock, $770,000; 6°%: 

on $9,000,000 second pref. stock, $540,000 


Applicable to dividends on $11,000,000 common — 


BON DS.—As to 6% bonds of 1911, see V. 92, p. 1503, 1706. 

REPORT —Report for year ending July 31 1911, with bal. sheet, was in 
V. 94, p. 553, showing: Net income from operations of the various com o-- 
ies, $1, F569, 266; int. on loans, $718,756; pref. divs. (7%), ates. 411; 
sur., $112, Statement for 6 mos. ending Jan. 31 1912, in V. 93, ‘3 
909, showed sales of automobile manufg. plants, $9,045, 631 (against $ 
042,920 for 6 mos. in 1910-11); sales non-automobile mfg. plants, $1,286 
456 (agst. $1,083,179); profits of U. S. Motor and mfg. branches, $715, 059. 

Office, 3 West 61st St.. N. Y.—(V. 95, p. 685.) 


UNITED STATES REALTY e IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J.o y 26 1904 and in May 1906 had acquired 
tH plan in V. 78, p. 2019, $32, 750, 200 of the $33,198,000 common stock and 

26,596,200 of the $27, Oil, 100 pref. stock of the U.S. Realty & are 
tion Co. See ae of rigi &c., in V. 80, p. 2340; also statement to af 
Stock Ere. V. 75, 1200. 4 5e V. 77, p. 297, 953, 2103, Tee 78, 
p. 51; yy’ wa p. 1274: "conan . 86, D 1465; LA 92, p. 1433; V. 85, p. ‘34a 
1406; . 90, p. if 633. o= $403. 300 of $2 ‘000, 000 Alliance Realty 
Co. BY 81, 1798; V. 82, p. nnn V. 83, p. 822: V. 90, p. 1422. 

SECURITIES pa the stock $13,506 is Fabiewen for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had purchased $1,354,000 
of the debentures, reducing the amount to $11,930,000. V.90, p. 241, 378. 


DIVIDENDS.— ear # 1908. Lope. 1910. 1911. 1912. 
POP GES Gackskedcoce 4% 4% 4% 5 5 5 


REPORT .—Re ort for year ending April 30 1912, with balance sheet, 
was in V. 94, p. 1505, showing: ag | sone $3,342,761; oper. ex and 
taxes, $574, 371: int. deprec., &c., 318: net earnings, $1,9 3, 172: 
int. on debs., $596,500; div. (8%), S808 P40) bal. ., SUIP., $528,532. 

DIRECTORS.— Jack (Chairman) , F. . Vanderlip, P. A. Valen- 
tine, Charles G. Gates, B. M. Fellows, Wm. ea Merriman, Stephen S. 
Palmer, R. G. Babbage, Harry Bronner, John F. Harris, Wm. Have- 
meyer, John D. Crimmins and Wm. C. Poillon. Pres., W. S. Kinnear; 
V.-Ps., R. = Babbage, W. A. Merriman, Paul Starrett and Geo. T. Morti- 
mer; Sec. G. Babbage; Treas., B. M. Fellows: Asst. Treas., H. O. Win- 
sor Jr. Ottice: 3 111 B'way, N. Y.—(V. 94, p. 1453, 1505, 1512.) 


UNITED STATES REDUCTION & REFINING CO.—See pages 180-5. 


UNITED STATES RUBBER.—ORGANIZATION AND PROPERTY .— 
Organized under laws of New Jersey in April one for the manufacture of 


1,310,000 





rubber boots and shoes, &c. V. 55, 039; V. 56, p. 539; , p. 545. 
In in ob 1908 purchased the stock of t he Boston Rubber Shoe Co.; see V. 67, 

V. AL ET 691, 738, 802, 205: V. 82, p. $75. 1501. English subsidi- 
ary, wm. ngton & Co., we Be ». oF As to arrangement with 


Tatée-Oontinantat Rubber Co. a wo Vv. 
purchased $1,977,400 of the $2,000 
per $100 share. 


ga” 1244, 1252. In Dec. 1909 
Reverd Rubber Co. stock at $200 
In 1909 sonal a large interest In Canadian Consol. 





sidiary, in July 1905 authorized $9, 000, 000 


_ lime quarry, the Mammoth mine in Kennett, Cal., 





,000,000 common and $80 ,000 pref. stock. Out of the additiona 1 
$15,000,000 common and $30, ,000 pref. stock, provision was made for— 
(i) A common stock dividend of $5,000,000, or 20% upon the then out- 
standing ($25,000,000) common stock (payable J Faiz 8 1912). (2) An ae. 
ratably to all stockholders of $10,000, lst pref. stock of record Jul 
at par, payable ang. 15 1912, increasing lst pref. outstanding to $50, 
000. (V 94. D. 1703). (3) An offer to be made later to the holders of the 
($10, 000 000) ‘2d pref. stock of an ron, for a virtual exchange on 
the basis of 100 shares of 2d batt ” aad shares of first pref. stock. V. 94, 
p. 1453, 1510, 1570; V. 95, 116 

Bonded debt can be created only pee consent of three-fourths in inter- 





ay. 








est of each kind of stock. V. 82, p. 

DIVS. (since hong °00. ’01. ’02-’03. '04. "05 '06-"10. 1911. 1912. 
CN nis nun Non } i. a ! 
First referred.....% 8 1 None 43 +2 wy 
Second preferred-_-.%) Issued in 1905—— a6 y’rly 5 1%, Mg 1 


4 6 
Special stock dividend of 20% on common meal qt uly 81912. V. 94, D. Ylss 


BONDS.—tThe collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 


000. Coupon bonds to be drawn before registered and registered bonds of 


small denominations before one of larger ones. 


$1,500,000 were retired 
by eg gine ie to Mch. se 
1483 73 


1 sony 000 were in the treasury 7,D 
Vv. 89, 1673; V. 90, p. 1177, 1294” " ‘The uilek 
assets, incl. ‘sahala” cos., ‘shall at Pi times exceed the aggregate indebt 
other than the bonds issued thereunder by 130% of face of bonds a. 
The General Rubber Co., with $3,000,000 stock, the crude rubber sub- 
4%% bonds, guar. by U. 
a tag? and Rubber Goods Mfg. companies, all of which have been Ad. 
V. 81, p. 36, 1103; V. 82, p. 11 p. 690; V. 93, p. 734, 1791. 


REPORT.—Report for year yy Mch. 7 ae in V. noe p. 1311. 


All Cos. oe Balance, 
Fiscal Year. Profit: aaane. I a. ay Deven es Surplus. 
1911-12. _. ....$4,535 386 $2, 691, 781 1, 790,766 $60, 095 $5,376,307 
, > Daa 5,111,84 1,485, 846 3.415 47,623 4,736,651 


saFrom the surplus in 1912 there was saad 8% ($3,200,000) on first pref., 

6 on 2d pret, (3600. 000) and 3% on com. ($750, 000), ‘leaving balance for 
me year oO Interest charge in 1911- ta includes int. on loans and 
bon $1. 369, 467; tee. allowed costomers, Saar 

DIR RS.—Samuel P. Colt, 

J. euead Grord, J. D. Vermeule, a SE Deshler, Henry L. Hotchkiss, 
Lester Leland, Fred’k M. Shepard, Frank S. Hastings, Walter S. Ballou, 
D. Lorne McGibbon, Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. 
Truesdale, Arthur L. Kelley, Edward R. Rice, Homer E. Sawyer, Theo. N. 
Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.- & Treas. “n 
James B. Ford; 2d V.-P., Lester Leland; Sec., Samuel Norris: Asst. Sec., 
John D. Carberry: Asst. Treas., W. .Parson3. N.Y. office, 1784 B’way , 
cor. 58th St.—(V. 94, p. 1512, 1870. 1703; V. 95, p. 116, 485, 970.) 


UNITED STATES SMELTING EFINING & MINING CO.—ORGANT- 
ZATION .—Incorporated Jan. 1906 in Maine and acquired over 99% of 
the $13,989,300 U.S. Mining co esau per pian V. 82, p.105. Asyndicate 
consisting of Lee, ‘Higginson & Co. of Boston and others underwrote $7,- 
5 common ‘stock, issued for cash. The U.S. Mining Co. owned a 
rroup of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
a copper and lead smelter 


aR James B. Ford, 


' in Utah, a copper smelter at Kennett and a controlling interest in the 


$190,000 | 
, in Utah coal progere: 





——— 


| 


_- wees 














De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 


erties neue The Utah Co., whose $5,000,000 stock is 


owned. See NOTES below. . 94, p. ae "1124. Other ac wart 

¥ 00, 82, 2 396; ees P383. v. "86, p. 1340; V. 84, p. 1243; V V. 88. D. ; 
2,p 

Dry PORN - —On com.:: 1907, 544%: 1908 to July 1912, 4% (Q.-J.) 


Oct. 1912, 14%. 

NOTES.—In Aug. 1911 sold $4,000,000 5% -. er? No mtge. can 
be B ai without eagaly securing notes. . 93, Pp. 

he Utah Co. 6% 5-year coll. trust gold pM. Se Tae & int., are 
_ secured by pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. As 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, 1024), which own 11,226 acres of land, of which 7,526 are coal 
lands, aa also by all the capital ‘stock of the Utah Coal Ry., incorporated in 
Utah to build an 80-mile road connecting these coal properties directly with 
the Union Pacific system at Spanish Forks. No ee can be placed on 
the properties owned by the U.S. Smelting Co. % making of guaranty with- 
out equally securing the guaranty thereunder. 94, p. 1060, 1124, 1191. 
EPORT.—Report for year ending Dec. 31 1914 was in V. 94, p. 1051, 

showing: Net after repairs, $3,961,103; deprec’n fund and reserves, $1,120 
690; div. on minority stocks sub cos., $339; pref. div., $1,702,120; div. ar 
common stock (4%), $702,209; bal., surp., $435,745. 

OFFICERS.—Chairman of ‘Board and Pres., Wm. G. Sharp; V.-P., 
Charles G. Rice, Frederick Lyon, Sidney J. Jennings; Sec. and Treas 
F. Winthrop Batchelder; Managing Director, A. F. ge Cleveland, oe 
Office, 55 Congress St., Boston ——(V. 94, p. 1191, 1388; V . 95, p. 822.) 


UNITED SLA teS STEEL CORPORATION -—ORGAN 55 incor .inN.dJ. 
on Feb. » DPD. , 679: V. 73, p. 349; V. 85, 1467. 

In Oot IL ine Gee t ha, sult to dissolve the cor eatheen for al- 
lege violation of Anti-Trust law, V. 93, p. 1203, 1263; V. 94, p. ° 


PROPERTIES OWNED.—The properties owned Dec. 31 1911 were; 
125 blast furnaces, 270 open-hearth furnaces and 35 Bessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills 
20 plate mills; 74 merchant mils, producing har iron, steel, &c.; 235 hot 
mills, producing tin plate, &c.; rod mills; 55 (welded ‘and seamless) 
tube mills; 16 tin plate mills; 19 bridge and ‘structural plants; 15 skelp 
mills; 24 complete foundries; 193 sheet, jobbing and plate mills; 10 lercing 
and rolling mills; 58 wire mills: 36 galvanizing and tinning milis; 14 splice, 
bar, spike, bolt, &c., mills: 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, &e, és works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron plants: extensive iron ore mines in the Lake Superior 
region; owns or leases 136,348 acres of coking coal and 24,374 acres ef 
surface and 23,947 beehive coke ovens, &c., in Pa. and W. Va.; 1,172 by- 
p-oduct coke ovens at Benwood, W. Va., J oliet, Ill., and Sharon ‘and South 
Sharon, Pa.; 31 coal plants not connected with ‘coke lants; 94,153 acres of 


steam and gas coal lands, &c., railroads, lake vessels. ore docks. natura) 
gas lands, &c.; also Southern coal and coke property owned by Te:nessee 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Parable 
United Si States Stee! 4 Cor tion — (Concluded) 
$15,000,000 ¢ gu red 108 beg’ 16 N zor ar, 1912 |1,000 yo bee sisi al 5¢ iM & N/May 11952 si a se inlaid bonis hence ale 
illinois Stoel non-convertible debentures ‘‘A’’ a 1893 500 &c 900,000 5 A & OjJApr 11913 Office Empire Bldg N Y 
do deb 000 ¢ 0 € red 105 wae Apr aBNKo &r 910 {1,000 &c 15°81 4:000 4%e@A & OjApr 11940 New York 
Cos. rolled— 
Union Steel Co—See ro dee ge precedin 
St Clair Furnace first mtge sold ar $100, 000 yrly_PPi.c*; 1901 1,000; 2,680,000 5¢ iF & AjAug 1913-39 Colonial Tr, Pitts & N Y 
St Clair Steel first mtge g¢ guar $ A of 000 due yearly. UPi.c*; 1901 1,000} 1,300,000 5¢ WJ & JiJan 1913-25 Union Trust Co, Pittsb 
Clairton Steel mtge gold p & 1 guar -...-...-.-..---- U 1902 1,000 500,000 5g J & JiJuly 1913 do do 
Clairton Land first mtge due $1 7.000 yrly begin Aug 1915-_} 1905 1,000; 1,200,000}; 44¢ iF & AjAug 1 1915-26 do do 
St Clair Terminal RR first mortga Ne aha wn gi eda sess |ooen-ese 750,000 5 F & A/\Feb 1 1932 Pittsburgh Trust Co, Pitts 
7 n Joliet & Eastern first mtge ($10,000,000) gold__Ce.c*| 1891 1,000} 10,000,000 5¢ iM & NiMay 1 1941 Office, Empire Bldg, NY 
—_ Lake Shore & Eastern ie “ on red fo in 1919.| 1909 1,000} 9,000,000 4% J & Di\Junel 1969 do do 
Dut & Iron Range first mortgage_.________-_- Mp.c&r| 1887 {1,000 &c} 8,151,000 5 A & O/Oct 1 1937 do do 
Second mortgage currency red ‘at "105 $5, O00, 000- ‘Ge. c*| 1896 1,000; 1,000,000 6 J & JiJan 11916 do do 
ee en cn cw encedcosesse 1896 1,000} 2,000,000 5 M & S/Sept 1 1946 Fidelity Title&TrCo, Pitts 
Duquesne equipment er a Pe 1,000; 1,150,000 5 M & S/Mch 1 1914 Home Tr Co, New Jersey 
Mifflin E Equip Trust, due $120,000 yrly Aug beg 1921) 1910 |-------- 1,200,000 5 rm ne 
Monongahela Southern first mortgage ruaranteed_------- 1909 1,000; 1,200,000 5 A & Oj}Oct 11955 Office, Empire Bldg, N Y 
Connellsville & Monongahela RR ist M-.......-.------- 1909 1,000 814,000 4 M & S/Sept 1 1930 Office, Carnegie Bid, Pitts 
Johnson Co of Penn ist M part red 105 Sept 1 yearly__Us.c| 1894 1,000 225,000 6 M & S/To May 1914 |U S Trust Co, New York 
Amer SS lst Mg ggup & iend sf (V 74, p 1146) __-_- I1C.c&r| 1900 1,000; 3,181.000 5¢ M & NiNov 1 1920 Illinois Tr & Sav Bk, Chic 
5) ok aa m paige & nd redeem at par (V 75, p 1305)__.-.| 1900 1,000 750,000 5 J & JiJan 11915 Union Trust Co, Pittsb 
o mtge s f red 105 ang 000 yriy suly Bie -FPi 1,000 690,000 5¢ W & JiJuly 1 1913-18 |Bk of Amer, N Y; or Pitts 
H pitts Mon 1 meney “f5 au due 3600, Vy y’ly..UPi.c* 1911 1,000; 17,712,000 5¢ |S & J\July 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist i: ORF Bee 600.000 5 J & JiJuly 2 1917 Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR Ae 10 L E and Duluth ulisead e & Nortihern Ry—Siee wre companiies under RRs—!For other bonds see text 
Utah Copper Co—Stock authorized $25,000,000-__..._-..--- aap 10 15,779,700 30in ' Q— Sep 29 '12,7% Checks mailed 





Coal, Iron & RR., consisting of mineral interests owned, 184,463 acres; min- 
eral al interests. 147,676 acres: surface, 10,990 acres; 2, 974 coke ovens, &c. 










1911 As urchased the Risdon Iron & Loc. Works of San Francisco 
(V. mo p. 1315); also 17,000 acres of coking lands. See below. 
Leading Subsidiaries and Their Share Capital, Practically AN Owned. 
Stock of— Stock of— og toni 
Federal Steel, common... Amer. Sheet, com-_.-.--- 4,500,000 |, 91 
do 6% pref. Am, Sheet a TE P1.,7%pf. rat 000 
National Tube, common. L. Superior Con. TI. Mines 29,887 ,400 
do 1% pr Shelby Steel Tube, com. »151,500 
Amer. Bridge Co... .. do 7% pref.. 5,000,000 
Amer. St. & ee oir, com. Tenn. Coal, Tron & RR—See that co 
do 7% pref... Union Steel Co____.._-- 20, ,000 
Carnegie Steel Co___--- Clairton Steel Co_.....-. 3,500,000 
amer. Tin Plate...._.-.- 
: _ in 1903 Carnegie Co. (stk. $160,000,000);: Nat. Steel Co. (com. 
, pref. 000) and Am. Steel Hoop Go. (com. $19,000,000, 
ig $14,000,000). 6 Orig. $28,000,000 com. and $18,325,000 pref. 


Government report as to assets, &c., V. 93, p. 11 
On Dec. 1 1902 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5% bonds — . <%) rincipal and interest. 
-_ that co -) oe hy on a preceding page 5: B- 1359; V. 76, p. 107, Ray. 
V. 78, p. 117 nl acquired Clairton Stor o., guaranteeing $10,2 
bonds. In 1908 purchased Schoen Steel Wheel Co. V.87, p. 101. 398. 


Output of Company in 1911, Gross Tons (see V. as. p. 844). 
OE SERRE RS RECs 631 Bessemer steel ralils_-_--_-. 1, tt 028 
Pig iron, spiegel, &c Finished structural work - 
Bessemer steel 96) Plates and sheets________ 
Open-hearth steel__....-. Wire and wire products-. 
Coke, manufactured_-_-—_-_-_ 2, Blooms, slabs, billets, &c_ 
Coal (not used for coke)-_ 5,290,671| All other finished products 


In April 1906 the Indiana Steel Co. an we build a new 
Lake County, Ind., to cost about $115, T 
h 000 bonds were 


V. 82, p.5 ya p.1123; 
. 635; V. 86, p. 731; V. 87, p. Ber OoTéA.W V. 91, p. 721; V. 92, p. 732 
» D- 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until! the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, in 
1907, increasing 750,000 yearly until 8 250.000 is reached: cost to be $1 65 

r ton standard ore, with 3.4 cents per ton increase annually. In Oct. 

911 it was decided to exercise the option to terminate the lease on ar 1 
1915. . 93, p. 1108, 1203; V. 94, Z 846; V. 83, p. 822, 912, 1290; V. 84, 
p. 755, 936; V. 86, p. 855; V. 87, . 952. 


DIVIDENDS.- 1S. Ye. "06. "ar "G3. 09. °10. °11. 1912 
Common %}3% None 1% 2 % 5% 5 1,1, Ate 
Preferred Aug. 1901 to Aug 30 1912. 7% per ann. (1 %% quar.). 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned; $154,000,000 only (series A, C and E) are ow to call 
in wnole or in part at 115% since April 1 1911; a sinking fund of $3,04 
yearly, ee June 1 11902, can purchase bonds, if obtainable at not 
exceeding 115 and tanees. and since April 1 1911 may be applied to the re- 
demption of series A, C a E bonds to be drawn by lot. In Jan. 1912, 

,000, not insinded ~ amount out, were alive in oe: fund. 

The coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, 584, 733, 

892; V + 545) are next in rank and similar in form to the 5s of 1901. 

They th 4 ject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- 
ment of the bonds. The sinking fund is to be used until Apr. 1 1913 in pur- 
chasing bonds at not over 110 and int., or invested in securities; after Apr. 1 
1913 bonds are to be drawn by lot, coupon bonds to be first redeemed. All 

bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (in payment of prin. or int.) contin- 

uing for less than two years. In Jan. 1912 $11,283,500 not included in 
table above were held alive in sinking fund. 

fa 1903 $150,000,000 ‘sigh stock was exchanged, $ for $, for second mtge. 
bonds, $20,000, 000 of the bonds being also sold at par to provide for im- 
provement and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Final $50,000, 000 (of the authorized issue of $250, 000 ,000 
2d 5s of eA a s appipate ‘for exchange for opeytres stock. See | fH, 3 

34, 439, 1200: V. os p. pane 2039; V. 78, 
173, 1786; Wy 49, p. 1283; V. 85, 1212, LORD. 86, D. 730. 

In June 1911 it was arranged to aaddeeee RY the H. C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgh Coal and Monongahela Consol. Coal & Coke companies, pay- 
ment being made in $17,712,000 of an auth. issue of $18,000,000 serial 5% 
bonds, secured on the property and guaranteed, prin. Xs int. 
Corporation. V. 92, P. 1570; V. 93, p. 474, 8 78, 11 

Of the "3 Steel debenture 4 \4s of iDgo ($30 (B80. 600 auth. issue), 
guer. p. & i. by U.S. Steel Corp., $6,900,000 are reserved to retire the de- 

entures due orl 1913, $5,928, 000 for notes due 1912-1919 held by U.S. 
—- Mra and $1,558,000 for 75% of the cost of additions and betterments: 





3,192,035 


lant at Gary, in 
912 $55,288,000 


% 


by the Steel 
4, p. 846. 


,000,000 were sold in July 1911 and $5,500, eed in Mch. 1912. An 
— Ls must equally secure them. See V. 93, Pa 289; V . 94, ‘986, 1191. 
f the Indiana Steel Co. Ist 5s, guar. p. 000,000 auth. issue), 


covering the Gary (Ind.) plant, $15,000, 
$25,000,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking _—. payable annually, beginning May 1 1916, 1% of all 
bonds issued to May 1 1922 and thereafter 1 4 %, plus int.on bonds retired. 
Of The National Tube Co. Ist guar. 5s (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost offnew construction. Ann. sink. fd., begin- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p. 986, 1769. 


Bonds of Companies Controlled Not Mentioned in Table Above. 
Interest. Outstanding. Maturity. 


Oe tt sold, the remaining 


Host. Conn. Coke )ct M. (V.85, p.1466)-5 F.& A. $696,000 Jul 1 
Cont. Coke mtge., due $37,000 yearly - --4% April27 257,000 yen J eis 
Carnegie Co. collateral trust I ied os os 0k 5A. ; 3, Apr. 1 2000 
Dewees (W.) Wood Co. Ist M. me 
sae ke yeany beginning See tas 2, 900. 000 May '15-30 
osena Furnace first mortgage__._.__- ; ; 50, : 
Schoen Steel Wheel Co. Ist M. ge. cu. vid. G00 Deo. 1 1918 
Carnegie Steel Co. of N.J., red. 105._./5 ¢ M.&S. 1,088,000 Mch.1 1996 
Little Vermilion Coal first intere Sanat 5J.&J 96,000 July 1 1920 








Gas, Electric 


—— 





LATEST EARNINGS.—For 6 mos. =, June 30 By 95. p. 295): 
+ a i Ry of Int., 8. ds o a atl Dte. Posy 
1912 -..$42, 30,288 $23 E47 489 “312. on Bf S38 $12, Bis%). det-$6. $6,235. 651 
10ND eg oHOnT 128, 24,409,001 | 12,600,858 | 12.797-563 sar. 1,000 382 
. on su ‘ . bonds ou . - 
#99, 978%. oil, OB g07 7,038, $847,294 ‘ond $847,120 in the respective months of 
Tonnage of wine Orders (00,000 omitted) —AU on New 
—i911— 1910": 1900 1904 
Sept. Aug. J'’ly. J’ne ae - Apr. 
6.5 6.1 5.9 5 8 5, 6 


Mech. Feb. Jan. J'’ne. Jan. Dec. A 
REPORT .—For poh al was ren ev 94, p. 825, 841; edit., p. 794. 








5.3 5.5 5.4 3,3 3,1 2.6 39 












































Year ending Dec 909. 
Gross sales and earnings ba neaceittbeeoas $615, 148, 840 $703, 961,424 $646,382,251 
Repairs, chges., sub. cos., &c.... 511, 843, 374 562,906, '670 514,890,837 

I< i i 104,305,466 $id). 054,754 $131,491,414 
Sink. eo of subsid. cos.’ bonds_ - $1.61 0,039 $2 '176,041 $1, 724.260 

do of U.S. SC Corp. bonds 6,140,927 5,881,089 5,630,557 
Depr. & extin. funds (reg. er ). 18,229,060 22,140,555 21,994,054 
Set aside for construction, &c.... —........ nn 15,000,000 
Reserve to cover adv. royalties... .........- 1,0 3,200,000 
Interest on U.S. Stee ——-: ‘wa RES , 106,923 oe Shes 23,617,293 
Depr. in invent. and adjus Cr. 80 123 £ Cr.548,445 
Dividend on preferred ok @ %) 25,219,677 5,219,677 25,219,677 
Dividend on common stock..... (5)25, ‘415, 125 (5) 38, 415,125 (4)20,332,100 








Balance, undivided earnings... $4,665,495 $10,772,383 
DIRECTORS.—The directors are as follows: 


$15,321,918 


' To April 1913 To April 1914. To Aprii 1915. 
J.P. Mo n, Samuel Mather, Robert Winsor, 
Henry Phipps, Daniel G. Reid, Charles Steele, 

J.P. % ~~ Jr., William E. Corey, Wiliam H. Moore, 
James A ll, Geo F. Baker, Norman 4 Ream, 
Elbert H. Gary (Ch’m’ n), Gardiner M. Lane, Peter A. B. Widener, 
George W. Perkins, Clement A. Griscom, James H. Bieed: 
Edmund C. Converse, Henry Walters. Henry C. Frick, 


Alfred Clifford. Percival Roberts Jr. 
OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 
Sec. and Treas.. Richard Trimble: Com troller, William J. Filbert. 
Office, 71 Bway., N. Y.—(V. 95, p. 3 , 425. 685, 970.) 


UTICA GAS * ELECT Ic Co. —ORGANIZATION .—Incorporated in 
New York May 1902 and took over the Equitable Gas & Electric Co. of 
Utica, the Utise. Bleoticr Light & Power Co. and Herkimer ae, I & Power 
Co. Also owns the stock of the Glens Falls Gas & Electrie Co. and 
Consolidated me & Power Co. and 51% of the capital stock of the United 
Fuel Co. of Sandy Hill and Fort Edward, N. Y. 
Properties own x Be see application to list, V. 87, p. 541; V. 92. p. 799. 


STOCK .—Stock, $3.000,000; par, $100. Dividends imrecent years have 
been at rate of 8% yearly. 


BONDS.—Of the “refundi and extension’ mtge. 50-year gold 5s 
($5,000,000 auth. issue), $390, are reserved to retire the Herkimer Light 
& Power Ist 5s and $2,110,000 for not eneeemng 75% of the cost of exten- 
sions and improvements, provided earnings are at least 9% on all bonds, 
including those to be issued ‘_ to mortgage and lien of byes wy mort- 





nee. see V. 87, p. 541; Vv. 92 Consolidated L Power 

oe all stock akeds has £E oR a, $36,000 lst 20-year og bs ($1,000 

aw ® due April 1 1921; int. A. & O. at New York Trust Co., trustee, ‘and 

the Glens Falls Gas & Electric * wy Y lst 20-year gold Bs ($500 § yan 

$1,000 each) due Aug. *, 1919, int. . at New York st Co., N. 
EARNINGS.—For calendar ae 

Ce. ene bow Gales 2 Interest Dividends Balance, 

1084, 154 S587. 647 $243. OTT $160.00 $18. 370 

11... 306, 870 3656.36 360° 

1911 368 t 606 591 586 960, "192 486, 435 226,436 ig, 8 — _ 


OFFICERS.—Pres., Anthony N. Brady; V.-P., W. Lewis; 

M.J. Brayton; Treas., G. H. Stack. Office, Utica N. Y vi. 93, D. 1480" , 

UTAH COPPER CO.-VACUUM OIL CO.—See pages 180-5. 

UTAH SECURITIES CORPORATION .—See V. 95, p. 1045. 

VIRGINIA-CA OL rag CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 1895 and acquired many successful manufactories of 
acids, chemic on commercial fertilizers from Baltimore to Atlanta and 
Savannah, ay | in owe and one each in Mississi “i l, Louisiana and 
Tennessee. V. P: V. 69, Pa 964; adv. in ‘ ronicle’’ March 4 
1899; V. 72, D. 443. 186, M191. 128: V, 73, p. 137, 240: V. 74, p. 942, 1095, 
V. 75, Dp. 81, 140, 496; V. 87, p. 

STOCK.—Stockholders of both git were permitted to subscribe till 
25 for 33, te 000 pref. seem at 115, increasing the qmenst outstandin 
to $20,000 93, p. 233, 294; V. 78, p. 1451; V. 77, D. 355, 405: 
78, D. 000 03. “1970: V. R37 31033. 

‘DIVS. '97 to Mch.’02, incl. r ne’02 to J’ne’ 03.'04-’08.'09. "10-11. 1912. 
Com a 4% 5% None. 3 Below.1\,-,-,- 
Pref.,8% te full to Oct. 1912, inclusive (paid Q.-J. 15). 

On com., 5% from earns. of fiscal 1909-10, paid 14% each Aug. 15 
and Nov. 15 1910 and Feb. and May 1 1911, and 3% from those of sa 
and 1911-12, payable 14% Aug. 15 1912 and 14% Feb.15 1913. V.95, 
p, Lh7s 

BONDS.—tThe first mortgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000, being sold in March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
00,000 have been paid and canceled. They are subject to call as a whole 


9 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
(1) a first lien on all real estate and plants owned in fee and (2) a pledge 
oF all the shares of the Southern Cotton Oil Co. ($ es 000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219 ,200), a controlling in- 
terest in the Einigkeit taoteany Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000, ), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times onteee the cur- 


rent 4 ee by the amount of the outstanding bonds. . 87, p. 1361, 
2; 
. v Fiscal ar ‘to be _— to end June 30. Report for year ending 


9, 360, showed: Gross profits, $3, S 7,452; int. 
ry onds, $5¢ : , and disc., $510, 898; div. on pref.,£$1,560,000; on 
com. (3%), $839, 532; bal, ., sur., $77,022. 





OcT. 1912.) 
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MISCELLANEOUS COMPANIES 


{For abbreviations, &c., see notes on first page) 


Amount Rate When | Last Dividend |Places Where.Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 





electric Co—Common stock................- 
Ute  feabut Ges a Electric Co of | Utica first mortgage _ —. 
& Powertist M sf i” 


Power first mores 
5 000gol 


Gales mmooerse 1a 


—- com Y or P00 auth... 
First M (& coll tr tr) a1% ,000,000 auth sub to call text_Ce. —, 


Lao paseo nia Iron, 
Reo yma 
Waltham 7 gta Common stock $7, 
Preferred (p 


6% ¢ cumulative $5,000,000 
Wells, Fargo Me tose 
Welsbach » cnaenee tt mt 
Western Electric Co ro ihe 


m eee 91 

Western Telep aT "Teico— 
Collateral trust gold bonds $10,000 

Western Transit Co—Bonds guar by N Y C extended in 1903 





toc 
rolina Chemical—Stk co 
) Se 


d 2.0m, 000 
Prefered stock a & d) 71% cumulative 


ld = Hy Hy MOie at 105..MC.c* 
um (p & 

















































































$100! $2,000,000/See text Quar (Seetext ji..e i ieee elle 
000; 1,000, 5 & O/Apr 1 1942 Central Trust Co, N Y 
000; 910,000} 5 & JiJan 11950 Harris, Forbes & Co, N Y 
900 390,000 5¢ & J\July 1 1930 New York Trust Co 
2,500,000 5¢ & JiJuly 1 1957 Central Trust Co, N Y 
00} 15,000,000/See tex CURSOS Oh 28 BIO. lec nownccntwapascacsees 
00 27 O98 ARO See text | See text |Aug15'12 1 %%/iChecks mailed 
00} 20,000,000 Ss 15\Oct 15°122% do 
000; 14,100,000 5¢ & D\Dec 1 1923 Central Trust Co, N + 
000} 4,856,000 5¢ & S|Mch 1 1949 Bk of Manhattan Co, N 
100} 1,500,000} See text; Q-—J (Oct 21 '12 1%|Checks mailed 
100; 7,000,000) See text & dJiJan 1°10 Ge 
00; 5,000,000/6 in 1911 & DiJune1912 3% 
23,967,000/}10 in °12 & JiJ'ly 15°12,5% Office’ 51 Broadway, N Y 
100 &c| 6,687.000 5¢ & Di\June 1 1930 Phila Prov L & Trust Co 
100} 15,000,000\See texti Q—M jiSep 30°12, 2%/iChecks mailed 
1,000; 15,000,00C 5g & JiDec 31 1922 Chi and New York 
100; 16,000,000/5 in 1911 & AlFeb 1°12,2%%/243 ene oO NJ 
500 &c ),958,000 5 & JiJan 11932 Old Colony Trust Co, Bos 
1,000; 1,500 ) 3 & & AiFeb 1 1923 Grand Cent Station, N ¥ 






























































DIRECTORS.—S. T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr. of Richmond, N. S. 
L. Se J.N. 


r Meldrum, Nowe. Walters, 
Watts, Durham, N 


Wallace, Alvin W. Krech, N. 
. A. Long, Roxboro, N. : 


, Va.—(V. 94, p. 922; V. 95, p. 39, 117.1 80, ; 
VIRGINIA { ON. COAL & COKE ia ORGANIZATION .—Owns fur- 
naces at R Pulaski, 


and Reed Island, ‘Va.: a Middlesborough 
Max Meadows, 
dry and machine works. 
owns -_ ony 6 — 209, 


a. Ni Travers, Rich- 


aham, Max Meadows 
nt Horseshoe Works, 
Va.: steel works at Mi TR Ky., and certain foun- 
Also owns about 132, 000 acres of coal lands, and 
acres iron and ore and timber lands. 
. 388; v. 76, D. a V. Re” p. 1703; V. 81, p. 

D stook of of eS &S.W. V. 87, p. 739. 

all common: outstanding. P59 .073.680; par 
a’ a pa Pe: “stock div. 

stock was deposited, Go 


Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,725,000 
000 unissued are held to retire prior lien 
fund gold 5s,due Oct. 1 


Stock authorized. $1 
trust, in alot $5. 600. 
$12. 


have been canceled; the $419, 
bonds, viz.: $419, 000 Carter Coal & Iron sinkin 
1938, ‘subject to call at 105 (New York a O., trustee). 

ear end. June 30 1911 was in V 


In 1911-12, gross earnings, 
5 2i4; ne = 


$275. 517; I income, 642; charges. taxes, se 
,040. Gen. M 


Office, Roanoke, Va —=(V, 95, p. " $22 


VULCAN DETINNING co A ORGANIBATION —Inoorporated in New 
Jersey on April 25 1902 as a consolidation; . 942. 

li., and Sewaren, N. 
and sven scrap (used by — mills) from tin 


sc atergreaie decision, V 


pon BS “merchantable ¢ pig w. 
1561, "1570: <7 


atta 7% 


. 88, p. 1626; V. 


STOCK.—Common stock, $2,000,000; preferred wpe 


cumulative, all outstanding. Par of om. ae 





iB Oct, 1K 5 6% 5% LMA SCLK, 1% 


% a oe ae 0 0 
Accumulated pref. divs. Oct. 1912, 21%, which are expected to be paid 
in whole or part on conclusion of litigation. 


REPORT for 9 mos. end 
of $84,541 over $71,250 (4% %) divs. on pref. stoc 


OFFICERS. a ~F E. Splegelberg; 


: S 
1561, 1570; V. 93, p. 233, 475, 876, 1108; V. 94, p 


WALTHAM WATCH CO. ORGAN IZATION i 2 IE in Massa- 
chusetts in May 1906 as successor, 
1042, of American Waltham Co. 
watches at Waltham, Mass. V. 76, >. 61: V. 82, p. 1042; V. 84 


STOCK .—Pref. stock cannot be we 3 my fathers without 
gt H+ “ 1907 to Fb 1912, 


Dec. 31 1911 in V. a. mee p. 558 showed surplus 
V “P, ne bce —_ 


re-capitalization in V. 82, p. 


consent of % of each class. 

POs on stocks of new co., 3% ‘on are. j 
. & D.); on common, in 1907. 3%; 1908, Jan., 
‘x (J. & J.); 1910, Jan., pg: none since to July 1‘ 
. Balance sheet, Vv. 94, p. 1444. Ezra GC. Fitch: ae ie 
. Brown, 200 Devonshire St., Boston —(V. 94, p. 1444, 1453.) 


WASHINGTON OIL CO.-WATERS-PIERCE OIL CO,.—See page 180-5. 


WELLS. FARGO & CO. (EXPRESS) .—Incorp. 
1866. On June 30 1911 operated on 47,356 miles of railroad in the U.S. 
, inland and ocean steamer routes; total, 

Also jointly with Nat. Rys. of Mexico 
(Compania Oh oad _ a. 
mileage operated Oct. 1 ” 
‘Official an V.83 


Cun DIVIDENDS. — 


in Colorado Feb. 


and Mexico, 20,512 miles of ie 
67,868 miles (but see V. 87, p 
controls the ee Bxerees = 


. °03-’05. °06. '07 to July’12 
8 y'ly. 9 10 (5 J.&J.) 
aid from accumulated 
of this in paying for 


od Feb. 10 1910 aa extra dividend of 300% was 
surplus, shareholders being allowed to use two-thirds 
ae Pt ook. increasing issue from $8, 000, 000 to $24, 


‘Report for year end. June 30 1911 in V. 93, 
zens pada. $26, 310,784, agst. $27, ~~, 702 in 1909-10; total net moms. 
e. fit urplus June 30 1911, 

. D. Caldwell.—(V. “93, p. 475, 801, 876, 1104.) 


gape nt CO.—ORGANIZATION .—Incorporated in New Jersev 
. 28 as a consolidation, per plan V. 70, 98. 
prov *t is understood to own over a majority of common stock. 

STOCK .—Common soek $3. 
1910 to issue $2,000 
tive from July 1 1910.  % 90, p. 1558, 


DIVIDENDS —On ooaneoe. 1901 os 1900, incl. 


u 

ec. x}. 1910; 1911, 7% (J. & D. 30 iors, qu "9 3 
PORT.—For ‘year end ec. F 1 une 
easaneen and ayer fund, + the ate: ch 
com. oY nthe,’ * - 


1104. Gross receipts ex- 


United Gas im- 


500,000. The stockholders voted June 15 
7% non-partici ating y a ‘®. & d y er cmale- 


sasiy (since Tie 
" (semi-ann.) 


4% 
1911, gross profits - were $750,611; 
33.240. off, $60,347; pref. div., $85, 750 


ec., rran; Treas., James Ball. Office, 
N. W. cor. Broad and Kueh Sts., Philadeiaen: —(V. 94, p 1.) 


WESTCHESTER LIGHTING .—See Consolidated meg Co. of New York. 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
“The largest manufacturer of telephonic a 
world me a the largest distributer hee re -~ lies in the 
On Dec. 31 1911 had 23,423 "o> 
a large interest in the capital s 
Authorized bond issue, $15, O00, 000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6,250,000, which were pledged as security for the 
,000, vag fr Sol 4 66° note. called for 


Cash dividends averaged 7. 29% 
yearly 1896 to Nov. 191 
on account of — _ dividend period 


elephone & Tel. Co. owns 


r parent on Jan. 1 1911, were sold 


® per annum from 1881 to 1895 and 8% 
; Dec. 31 B10. 1 rh for Nov. and Dec. 10 
.83l and 2% extra; 1911 
Dec. 2% extra; is13, Rah ‘ and Sept., 2% 
578. * Other dividends, see V. 91, p. 1636. 








Report for year ending Dec. 31 1911, in V. 94, p. 1054, showed: Gross, 
scien,’ 2 $66, 211 gt net MS Roe to interest ghatees, +4. 4,135, 201; hon 
Ng ; dive (10% 000: Teserves, $ al., sur., $980,292. 

, Be 59,0 yer: Treas., J. W. Johnston; Sec., G. C. 
NY office, 103 West Sto vv, 94, Dp. 331 1054.) 


_ WESTERN STATES GAS & ELECTRIC CO.—See Standard Gas & Elec- 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
12 — (of which 9 steel), and also barges used on the Great Lakes. 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1911, gross, $1,405.081; 
net ae $160,365; int., &c., $68,005; sur., $92,360.—(V. 79, p. 738.) 


WESTERN POWER CO.—See Great Western Power Ce. 


WESTERN TELEPHONE & of Aer CcCo.—Owns 77% of the 

Cleveland Telephone Co., 82% he Northwestern Telephone Exchange 
Co., which operates the ‘Duluth , 4... 2. Co. and Mesaba Telephone Co. 
and 84% of the Southwestern Telegraph & Telephone Oo.. % of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Amer. Telep. & Teleg. Co. owns practicall 
of the common and “ite ==. pref. stock ($16, 000 each.) Vv. 
1108. Com. stock is $16,000,000; pref., see table ve The stockholders 
voted July 12 1912 to dissolve the company. A date will be set for the sale 
of the assets, when they will be bid in by the American Telephene & Tele- 
graph Co. V. 95, p. 180. 


DIVIDENDS.—Dividend on preferred, Aug. 1902 wh Feb. 1904, 4% 
yearly (F. & A.). Since to Feb. 1912, 5% veatiy (F. & A.). 


BONDS.—All Erie bonds except $39, 4-4 ?. been nied. New bonds 
are secured by stks. and bds. owned. See list, V. 74. p. 893; V. 84, p. 1058. 

The $10,000,000 2-year 5% notes due Feb. 1 1912 were paid at ‘maturity 
the on = being temporarily advanced by the Amer. Teleg. & Telep. Co. 
Vv. 567. Notes payable to Amer. Tel. & Tel. Oo. Dec. 31 1911, 
$21, rat7: 500; to subsid. cos., 


$700, 

Postal aph-Cable Co. of Texas, $1,189,000 30-year gold 5s due Jan.1 
1928, 7 Aeigg interest and sinkin 4 (sufficient to retire bonds at ma- 
turity), joutal on purchase, Mc 5 1902. V. 76, p. 335. 

= PORT .—Report for ge pony 31 1912, with balance sheet, in 
V. 1315, showed: Gr $2,532,545; expenses, interest and taxes, 
$1, 613, 91; net rovers og 754; -: on pref. (5%), Po C08: A sur., 
$118,754. 243 Wash ., Jersey City.—(V. 95, p 


WESTERN grea" TELEGRAPH.—Organized under the laws of New 
York State on 2 1851, and present name ado ted in 1856. As to 
at ge decision a Oct. 1903, see V. 77, p. 953, 2160: V. 78, p. 588, 1927. 

2. p.3 6; V. 89, p. 533: V. 92, DP. 534. Reduction in cable rates Dec. 
StL mes 1609, 1794, and in Oct. 1912, V. 95, p. 685. Pro “yg new 
28-story office-building is to cost about $4, 600. 000. V. 95, D. 

In April 1912 arranged with Marconi Co. to receive and deliver Tt 
grams to and from Europe. The Marconi sytem is to be extended from the 
Pacific coast of the United States to Hawaii, China, Japan —~ the eT) e 
pines, giving Western Union a wireless trans-Pacific! service. V. 94,p.119 

In Nov. 1909 the Amer. Tel. & ona . acquired a substantial interest in 
the stock. V. 89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 
T. & T. Co. the $16,221 1,800 N iy ? Telembone Co. stock owned, for $22,500,- 
000, payable 1910 to 1915. 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings ex ended on the property and $2,630,000 still unissued, of which 
$1.217,125 was distributed in Jan. 1908 and $1,230,100 in April 1908 in 
lieu of cash divs. 


DIV’'DS. } ’93 to ’07. 1908. "09. "10. Vy am 
Since 1893.%) 5 yearly 34%(incl.2%% stk.) 3 3 hte | 
Dividends are to remain 3% yearly, pending CRS, WB 4; 81. 


BONDS.—On June 30 1911 the following stocks (par value) were nadine 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean ie $1,961,500; N. Y. Mutual Tel., $2, 387,700: Maine 
Telegraph Co., $111,000; Washington & New Orleans Teleg. Co., $30,000; 
and bonds, Siatael Tel. 6s, $3,143,000. 

The funding and real estate 4148 cover real estate in New York and 
Chicago. Ifa mostqagy by made, ey, will nary a prior lien. V.70, p. 384, 
1203; 10 G00. 750; V. p. 785; V ie p. 226. 

The $ 000 ahs sl" dated ‘1907, Bat by deposit of $9,733,100 ( 
w. ¥ Telephone stock (which it was arranged in Sept. 1909 to sell to the 
Am. T. . Co.)' were called for paymens at 105 May 1 1912. v. 83, 
Pp. 629, 1361: ~. 86, D. 234; V. 89, p. 991; V. 94, p. 285. 


Capitalization of mene Properties at teas —— Lease. 


or div. Bonds 

Company, &c¢c.— onperes. Amou % Pertod. mature. 
Am. Tel. & Cable stock_ _-_- 1932 $14,000. "000 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 nied - wrermabinile deste 
o ordin stock ..... 201 See Wee Séee Sosdweodeons 
do deferred stock... .- 2010 : ; 1 Boi slic” ios uh eaten we Oak a 
Chic. & St. — Tel. stock~— 2004 46,000 3 M&S No bonds 
Direct U.S. Cable Co_____ 2010 £1,214,200 Seetext -....-.---.. 
Dominion Tel: Go ath, ($50) 1978 11,700 6 Q—J No bonds 
Empire & Bay State stock - - 1989 4 Q-—M No bonds 
Franklin Tel. stock. _.._._ 1975 367,100 2 4 M&N No bonds 
Gold & Stock Tel. stock__._Jan. 1981 2,444,400 6 re ecittis'eoal te'iediia 
Bonds($500) ,not mtge.ext. ___ _- "500, ‘000 4% N May 11915 

Tilinois & Miss. Tel_._____- poroeme) 1,830,150 4 J wet None 
Internat. Ocean Tel. stock.Jan. 198 1,015,400 6 Q—J No bonds 
N.Y. Mutual Tel. stk. ($25) | + 1982 STS in: a ciated eo 
Mu.U.Tel.1lstM.ext. 5? =n 'etihia 1,857,000 5¢. M&N May 1941 
| aie, Tel. otk. Jan y-iay 71980 2,500,000 6 PE: cdi 6 aside 

st M., + 

wok ). aii teh henge dee. 2, dren « 1,500,000 4% J&J Jan. 1934 
Pac. : tl. stock Hennes 99 y 541,850 4 J&JI No bonds 


Sou. & Atl. stock ($25)... 999 Aan 558.575 6 A&O No bonds 


On June 80 ~gk om $34,000: owned (not included in above amounts) 
Chic. & St. Paul Dominion Tel., $288,300; Franklin Nee 


$632,900; Gold & Pt Tel., 2,555, 600; Int. Ocean ye i .984,600; I 
Miss. Tel., $100,350; Pacific z Atl. Tel., $1 .458,150; So. & Atl., $390,475. 
Also owns through collateral trust, viz.: é $2,387, 700: J 33. 143, 000. 
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INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
or abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Westera t Usies 5 Tele h—Stock $100,000,000 wathoriged.... a $100|$99,786.759/3 in 1912) Q—J Dot 1o '12,%%|Office, 195 B'way, N Y 

bonas........ : PANS IO es RRR 1888 1,000} 8,745,000} 5 JI & JJ 938 do do 
Fundins and F real estate mtge $20,000,000 gold._--F. c&r| 1900 1,000 &c} 20,000,00 4%e\M & N May i 1950 do do 
Gold & Stock Telegraph Co debentures assumed ext 1910_.| -.-- 500 500,000 4% iM & N/May 11915 do do 
Mutual Union Telegraph Co ist M ext gu p & iext 1911_.| ---- 1,000} 1,857,000 5¢ iM & NiMay 1 1941 do do 
Northwestern Telegraph Co Ist mtge guar p & i ext 1904) ---- 500; _1,500,000; 4% |J &_ J\Jan 193 do do 

Westinghouse Air Brake—Stock $20,000,000__..........-- este 50| 18,323,287\See text Oct 10°12, 4%|Pittsburgh, 

Westing E1I&Mfg—Com. stk 000,000 auth(V 71,p 1274)| —.-- bole sons 700 See text Oct 30 °12, 1% Bee reathed ‘tromPittsb 
First pref 000,000) stk (p & d) 7% cum and participat| ---. 50| 3,998,700|See text Oct 15°12, 1% do do 
Debenture certificates gold redeem 105 (see text) .__-.-- 1898 1,000} 1,540,000 5¢ J & JIiJuly 11913 Bankers Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)_...S| 1906 1,000} 19,944,000 5¢ iJ & JiJan 11931 Standard Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text)_.-xc| 1907 |1,000 &c| 4,000,000 6 F & A\Aug 11913 Bankers Trust Co, N Y 
Collateral notes redeemable hte Ke ome yy Dy eecaaknees Ba| 1907 £ > 2,720,000 5 A & O|Oct 11917 New York or London 

Westinsh av Me heen ith horized $10, 000,000- - - - - pe 50| 7 505/450 S °¢ t r os . Oot io "07 2K\E Rast Pittsbur ~~ hPa “4 
estinghouse Mac took au orized $10,000,000. -..--. TT , 4: ee x c : as urg a 
Mortgage due $35 000 3 NRE I : i a ial sh aeemenen tage 1895 1,000 70,00 6 J & DiJune 1913-14 |Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold Fodsemabie by lot at 105...-.-.- 1900 1,000 660,000 5¢ iJ & JiJan 11920 do do 
First and refunding mortgage gold____....._....-...-- 1910 1,000 605,900 6¢ e-5 DT LE. lisescanceckeannesasocee 
Collateral notes secured by bonds red par ._-...-.-.-.- CPir| 1908 | 500 &c| 4,605.500 6 Jan 11914 Checks mailed 
eae’ ah oe Foundry ist M guar due $50.000 yearly....| 1902 1,000 700,000 5 M & NiMay 1913-26 Colonial Trust Co, Pittsb 
eyman-Bruton Co—Common stock $4,000,000- --.-------- a 100; 4,000,000\See text a Oct 1'°12,234%|Checks mailed 
Pref stock ip & 7% non-cum $4,000,000-_-.---------- cose 100; _4,000.C 7 Oct 1°12,1%% do 

(F pe Woolworth Co—Common stoes $50,000,000- ------- eaee 100; 50,000,000/See text|See text/Sept 20°12, 1% do 

stock (p & d) 7% cum $15,000,000 red 125..-.----- noes 100; 15,000, 7 Q—J Oct 1°12,1%% do 
sr ies $1,507,000 in treasury Mch. 31 1912. 


























Leases the yo pea ne Company and Direct United 

States Cable for years from Apr dividends on the £7,000,000 

lo-Amer. Telegraph Co. stock being AA tong viz.: 6% on n the £3.,- 

,040 pref., 14% on the £3,240,540 ‘Aabesrod and 3% % on the £518, 920 

“k, the rental to the Direct United States Cable Co. to be 

£58, yearly, the dividends on its £1,214,200 stock not to exceed 57%, with- 

out, rmission of Western Union Co. V. 91, p. 1715; V. 92, p. 958; V. 93, 
D. . 


LATEST EARNINGS.—Revenue for 3 mos. ending Sept. 30 1912: 
3 Mo.to Sep.30. Gross. *Net Rev. Interest. Dividends. Balance. 
1912 (est.) _...$11,598,762 $1,114, 000 $334,295 (%%)$748,020 $31,685 
1911 1911 (actual) - Not stated 2'338,936 434,165 (%%) 747,906 1,156,865 


~ *After deducting $850,000 quarterly appropriation for repairs and main- 
tenance and $1,250,000 for construction and epreciation reserve. 


REPORT .—Report for 1911- 12 at net & was in V. 95, p. 967, 983. 


1 1 1908-09. 
Revenues for the yous. .92i. 661 ‘439 $35, 478. 793 $32,754, 111 $30,541,073 
Op. exp.,rent, taxes, &c. 36,063,836 30,053,632 26,614,303 23, 193, 966 


or 








Remainder _........ $5,597,603 $5. 425,161 $6,139,808 $7,347,1 107 
Income from invest.,&c. 1,326,368 1,680, 196 1,135, "092 Incl. ‘Rev.’ 

Net profits._______. *$6,923,.971 $7,105,357 $7,274,900 $7,347,107 
Dividends paid__.____- vaeee {3 ; 3 ; 696 $2,739, 436 


Dividend rate.____. __— (2 4%) 
1,670, "417 1,732,250 
Reconstr’n, &c., res’ves 1 ‘250, 000 


IIS os os nien cous sur. $1,011, Haye $2,380,663sr.$2,597, oie: $3. 875,421 

*The net revenue ‘ir 1911-12 is stated after deductin 00,000 (6 
months’ appropriation) for repairs ond depreciation. Ve Sap. D. 

Total surplus June 30 1912, $10,726,087. 


Milesof Milesof No.of 


(3 %) 
1,687,830 


( 
1,733,390 





Year— Poles, &c. Wire. Offices. Messages Receipts. Profits 
1866-67... _- 270 85,291 2, 565 5,879, 282 36.05" 925 $2,624, 919 
1892-93... 189,936 769,201 21 ‘078 66.591.858 24,9 7 ‘496, ‘037 
1910-11__.-_- 219, 219 1,487,345 24,926 N’t stated. 37, 158: 989 7. 105.357 
1911-12__--- 217, 472 1 ‘517, 317 25, '392 N’t stated. 42,987,807 6,923,971 





DIRECTORS .—tTheo. N. Vail (Pres.), George J. Gould 
Edwin Gould, Henry Walters, J. Pierpont Morgan, Charles Lanier, 
Chauncey M, Depew, Henry M. Flagler, J. C. Willever, Oliver Ames, 
Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, Harris 
C. Fahnestock, Thos. H. Hubbard, Robt. allaway, E. T. Jeffery, 
Robt. C. Clowry, Henry S. Howe, John 1. Waterbury, Edward J. Hall: 
Union N. Bethell, Harry B. Thayer, Henry P. | Pn aaa Robert Winsor, 
— an Lovett, ig H. Moore, Lewis Cass Office, 195 Broad- 

N. Y.—(V. 93, 734, 876. 1047, 1800 16 16 Fe ore 798. . 94, p. 1191, 
1631, 1769; V. 95, Pp. 4985, 685, 967, 983, 986, 104 


— WESTINGHOUSE AR. BRAKE ~ ORGANIZATION &c.—A Pa 
Sylvania corporation. . 843, 5; 1307; V. 94, 141. 
In July 1898 $5,000, 000. ff was Shetxibeted as a Pi don, stock dividend. 
and in Jan. 1908 $2, 750, 000 as a 25% stock div. V. 85, p. 720, 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under its 
U.S. patents. . 95, p. 748. 


STOCK.—tThe stockholders youee on A 


r. nae 1912 to increase the au- 
thorized stock from $14,000,000 t ’ $4,583,333 being distrib- 


uted July 10 1912 as a 33 1-3% stock aivicena. increasing amount out- 


J.J. Slocum, 


standing to $18,323,267. V 94, p. 141, 213, 1060, 1191. 

DIVS.— } ‘99. ’00. ’01-'03. ’04. ’05. '06. °07. "08. ‘O09. '10. °11. 1912. 
Per cent...? 25 30 24 21 20 22% 20 14 11% 21 205.5.5.4 
PE Shoes ae. we ‘an os «6 2s Be ee ree | 


In Jan., Apr. and Oct. 1910, “quarterly in 1911 and in Jan., Apr. and 
July 1912, "5% (incl. 14%% extra ‘and 1% special); yur 1910, 6% finch ene” 


zee and 2% special). In Oct. 1912, 2% and 2% 7 ra. . p 

Repo ort for year ending July 31 1912 was in V. 95, p. 748, showing: Sales, 
$9,97 236: net profits after or rec. ($212,912), $3, (676, 161; divs. (20%), 
$2,749 ; bal., sur., $926,6 N. Y. office, 111 B’ way —(V. 94, p. 


1191; W 8b, p. 685, 748, 894. 


WESTINGHOUSE fins & MANUFACTURING CO.—ORGANI- 
ZATION.—A Pennsylvania corporation a7 Wavy nye ance used for 


peetsia-n bine and power purposes. V e. ie - 
atents on al) sermatone currents. 


753. Tn Will pe HB y leveland pl b to $850, 060 3Ryze 

n pare ase eveland plant subject 30-year 
bonds of Walker V. 92, p. 1632. . 

In July 1912 purchased with others control ($5,000,000 com. stock) of 
the Electric ae es Co., insuring an increased demand for Westinghouse 
products. 95, p. 56, 

On Dec. M 1908 the receivers appointed Oct. 23 1907 were discharged, 
the finances nevns been readjusted per modified plan (V. &6, p. 922: V. 87, 
p- 101, 875), $6,431,950 assenting stock and $3,635,000 convertible bonds 

eing issued to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531. 1538. 


SECURITIES.—tThe first pref. stock carries cum. divs. of 7% per annum, 
— oe eee fo pe sntlal 2 — Bi fore after Ee seems shall 
©, and preferen as princ ee pref. certifica Dn 
editorial May 1803 Issue. sthorised an tnorex st 
The s olders on af authorized an increase in the common 
stock from $46,000,000 to $56 000,000, in order to bg! out the modified 
readjustment plan. V. ‘87° . 1531, 1538; V. 88, 
As to the debenture cert cates of 1898, see V. 67, "324, 691, 1112; 
sinking fund $150,000 yearly from 1900; certificates to ro drawn at 105. 
The convertible ‘5s of 1906 are convertible into common stock at 200 after 
1909 and sujet to call after 1911 at 105. Annual sinking fund, $500,000: 
see above p. 222, 396, 755, 809; V. 87, p. 1538. 
The $4,000,000 3-year 6% coll. trust notes extended in 1910 are subject 
to call on any int. day at par and int at 2% per annum for the unexpired 
orion of the term of the notes. They were secured March 31 1911 by 
Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
a 9 consol. M. gold bonds, Passe 600 West. Elec. & Mfg. assenting stock, 


£675,000 Brit. West. Elec. & Mfg. 4% deb. stock and £23 1 
shares, $500,000 Grand R a. Trend Haven . ) Beaise n iye o ‘tak 
— we $160,000 ee ian West. pecek. 90, esaee 


p.9 


The collateral trust CN py 5% notes of 1907 (of which $2,720,000 out- 
standing; denom. $1,000 or £205.153 each) are subj. to redem tion at 102 4% 
since Oct. 1 1912. They were secured Mch. 31 1911 by ae frs. 5% 


25-year Russian Westingh. Elec. debens., 7,395,000 frs. 5 0-year French 
Westinghouse debentures and $322,000 Canadian O 9000 cath vy sock. 
cash »P 


21,000 West. Elec. & Mfg. 5% convert. age and 
27, 1458, and plan in V. 86, p 233; 
are also 4, 5 and 6-year 5 


V. 92, p. 1633. 
There notes, Be Jan. 1913, 1914 and 1915, 
amountine | to $1, 284 900 and 


$98, , due Jan. 1924. 
DIVS. (since 1901)’02. -’03. hy, °07. Pe 709 .10. ‘11. 1912. 
Preferred, %-..-.. "8% 10 yrily. (Q-J) 5% 10% 12% 7 
Common, %.-..-.- 10 yay: Cs) ao 0 


2 

On and 3 %% on account of accumulated divs... paid Oct.10 
quar.) and 8 %% in full for accumulated dividends, 

pets 334% Oct. Roa, 10 and 3 4% Jan. 16 and 1%% April 15 1911; July 


1%%;O %%. \V.Q9I1, we; 850. On common, 1% 
ead "Apr. 30 1912 from earnings of year ending ch. 31 1912; Oct. 30, 1% 
(quar.). V 95, p. 754. 


ANNUAL REPORT.—Fiscal year ends March 31. 


Report for Ae 
ending March 31 1912 at length in V. 94, p. 1444, showing: 


Gross earnin 


$34,196,446; net, $3, S01, 596; other income, $1, 160, > int. aes, depr’n 
&¢c., $2,307,945; pref. divs. (7%), $ , com. (i%), $352, 118. 
bal., sur., $1,812,066. Total surplus Mch, 31 1912, 36, 64s 65. 


DIRECTORS.—Class expiring _* June 1913—Harrison Nesbit, 
Lamont. Anthony N. Brady and J. Callery. Class Cxpiring June A (Sg 
A. G. Becker, George M. Veri william McConway, Paul M. arvutg. 
Class expiring June 1915—Charles F. Brooker, James S. Kuhn, Edute 
Atkins and E. M. Herr. Class expiring June 1916—Joseph W. Marsh, Guy 
E. Tripp, George Westinghouse and Albert H ggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of Board, Guy E. a“ 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Te : Treas., 
Siemon; Comp. & ,v.C. Bennett. N. Y. office, 165 roadway. Main 
office and me East’ Pittsburgh, Pa.—(V. 95, p. 56. 754A.) 


WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
eng E. in ih ene fate in 1881: manufactures steam engines, steam tur- 
ines, gas engines, s producers, Leblanc condensers and neaee 3 ~~ +. 
cal stokers, under Veatin "Go. (5 patents. In 1906 purchased ( 
1417) the ae if mp (5% sinking fund bends out, $1. Xoo S300: 
. 56, —- 


V. 85. p. 

In July 1912 sold 35. B00. 9760 Elec. Properties Co. stk. V.95,p 

The stockholders on March 19 1911 authorizea ceneuibiedion with the 
Westinghouse Foundry Co. and the creation (per plan, V. 91. p. 1518) 
of a first and ref. mtge. to secure an issue of $10, ,000 6% gf0-vear gold 
bonds, covering the combined eS: . Of the bonds, $1,600 were 
in June 1912 held to retire the $70 000 serial Westinghouse "Mach. bonds, 
$700,000 Foundry bonds and $660,000 Westinghouse debenture bonds; 
$5,118,000 were held as collateral for remaining $4,605,500 reer extended 
6% notes due Jan. 2 1914 and $284,000 for notes payable, § 1,669,000 were 
canceled, $724,000 were held in the treasury. iders of the notes may 
at any time exchange the same for bonds at 97 *% 

In Oct. 1912 Pres. Westinghouse agreed, per plan V. 95, p. 970, to pur- 
chase $1,000,000 of the Ist and ref. 6s as required, provided the holders of 
85% of the outstanding $4,605,500 extended notes agree to exchange their 
notes for bonds taken at 97 , with an amount in 3-year 5% promissory 
notes (int. payable semli-an.) equal to 4% of bonds received. 

A vena trust will control the election of directors during the life of the 
notes, in the interest of the note-holders. A minimum amount of $150, 

r annum, payable in either cash or Ist M. 6s, debentures, pounery, | —_- 
bonds or Ist and ref.6s, and 25% of the earnings me fixed charges, is 

V.b2.0-7 .—F sinking fund for retirement of notes. . 91, p. 1636, 1779. 


1120. 
tthe i? Peon. 1500 5% gold debentures, $70,000 were reserved to retire 
me, 4 1913-14. V. 69, p. 854, 802, 1252. 


REPORT.—Financial report dated July 29 1912 in V. 95, p. 1912, with 
bal. sheet, showed average annual net income available for interest and 
dividends or for capital accts. for the 10 years ending Mch. 31 1912 of 

51, 

" eg George Westinghouse; V.-P., H. H. Westinghouse; 2d V.-P. and 
Gen. Mger., H. T. Herr; Treas., T. . Brown; Sec., T. S. Grubbs. os 
and aan East Pittsburgh, Pa —(V. 94, PD. 1124, ‘1191, 1327; V. 95, 
p. 56, 296, 970.) 


WEYMAN-BRUTON CO.—See pages 180-5. 


(iF. W. WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the eae of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co., . Chariton & Co., the 5 and 10 
cent store business of C. S. Weelworth Pi. Moore and W. H. Moore & 
Son and the controlling interest in F. W. Woolworth & Co., Ls6.. of Great 
Britain. Operates about 581 5 and 10-cent stores in the U. ‘32 stores 
in Canada; the F. W. Woolworth & Co, (controlled) operates ahaa far 12 
stores in England. See V. 94, p. 567. 


STOCK.—No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
re ed to 125 and accrued dividend in case of liquidation or dissolution. 

cial surplus account equa! to at least 3% of the largest amount of 

stock that may have been issued shall be set aside on or before July 1, 
pref sto 1913, for the purchase and retirement of pref. stock. No divi- 
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends in excess of 4% on the common 
stock until an additional amount of $2,500,000 to said surplus account 
shall be created. The pref. stock has no voting power except in case of 
default in payment of three quarterly Nt oe My Ber, such default 

Divs. on pref., 1%% Apr. 1 1912; Tuy, 3 4%: Oct. 1%% 
on common, 1%, paid Sept. 20 1912 B 42 

$35, 31,643, agst. $34,865,525 in 
9 mos. of 1911. V. 95, 
gee Earnings for ve, Calendar Years. 


T. W. 


and all sabsoagens Camus are made g 
First div. 
Sales for 9 mos. ending fe 30 1912, 


Year— Profits ear— Sales. Profits. 
SOS giicnwed $52, 616. 124 $4,955, 256 1908 ie $36,206,674 $3,617,077 
ar : : : MBE LEU cccncce : ; 2.971, 119 
SOD os iciniunium 44,438,193 4,702,802/1906 __.___- ‘354 





‘Pope 


V. 85, p. 44, 104, 155, 289, 1458; 


v.88. P. “333: 





Pres., F. W. Woolworth.—(V. 94, p. 1769; V. 95, p. 366, 425, 68s. 986) . 





Oor., 1912. 
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INDUSTRIAL COMPANIES. 
SUPPLEMENTAR Y—See also Tables 143 to 180. 


ALABAMA TRACTION LIGHT & POWER CO., LTD.—ORGANIZA- 
TION .—Incorporated in Ganada Jan. 5 1912 to own and operate hydro- 
electric power plants and supply electric energy for light, power and heat 
to Birmingham, Montgo gomery.. Mobile and other important places in Ala- 
bama, and to build or acquire lighting and tramway systems as occasion 
may offer. 
wns or controls the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle Shoals Hydro-Electric Co., Owning water powers on 
the Tallapoosa, Coosa and Tennessee rivers capable of developing 400,000 
h.p. The initial installation of 60,000 h. p. on Coosa River is expected to 
be completed by Oct. 1913, and arrangements were proposed for delivery 
of about 15,000 h. p. from other sources by Jan.11913. V.94, p. 628, 981. 
In Sept. 1912 purchased the properties or the control of the Anniston Elec. 
& Gas (see p of “Elec. Ry. Sec.’’), Ala. Power Development Co., Little 
River Sower ‘Co. (with hydro-electric plants at Jackson Shoals) and Little 
River Huntsville Ry., Light & Power Co., &c. 


BONDS .—of the Ist gold 5s, $15,000,000 are reserved for extensions and 
acquisitions. A sinking fund of 1% yearl on all bonds outstanding com- 
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V.94 p. 628, 981. 

Directors.—James Mitchell, late of Sao Paulo Tramway Light & Power 
Co.; Martin W. Littleton, N. Y.; John F. Wallace, Pres. Westinghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., N. Y.:; 
Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank S. Wash- 
burn, Pres. Amer. Cyanamid Co.; J. W.Worthington, Pres. Sheffield (Ala.) 
Nat. ‘Bank: John Beaver White, director Messrs. J. G. White & Co., Ltd., 
va a epresentatives of the English bondholders.—(V. 94, p. 628; 


AMERICAN COAL y ODUCTS CO.—ORGANIZATION .—Incorporated 
in New Jersey Feb 903. Owns and operates through its subsidiaries 
about 40 plants *y 37 cities of U. S. and Canada for manufacturing coal 

roducts, such as tar, ammonia, roofing felts, &c. Owns all stock of 
tinited Coke & Gas Co. and nearly all $4,807, 000 stock of Barrett Mfg. Co. 
Has an interest in the United Coke & Gas Co., which took over the by- 

roduct and coke oven and other “~?e.7 comprisin the Otto oe and 
United Oreo on of construction. . 76, p. 867; V. 91, p. 1513; V. 94, 
p ’ 


STOCK.—Common stock, $15,000.000; ene, $10,539,300. Pref. 
stock, auth., $5,000,000 7% cum.,; outstanding, $2 » redeemable 
after 3 years ‘at 120. The full-paid common stock must always be twice the 
pref. stock and no additional mortgage or bonded debt can be placed 
upon the orbs 12 or ty subsidiaries without a two-thirds vote of the stock- 


holders. 
Bonds of Ry companies, $3,023,000, incl. $2,500,000 Barrett 
Mfg. Co. 40-year 5% debs. due April 1939. 
DIVIDENDS.—On common stock, 1%% quar. (5%% yearly) from or- 
ganization to Oct. 1909 incl.; 14% quar. (6%) in 1910; 1%% quar. (64% 
inn mag in 1911; 1%% and 4% extra in Jan. 1912, making 7% for 1911; 
April, Jul and Oct. 1912, 1 

EARNINGS.—For 4 mos. end. a 3 1912, L Bet, profits, $30,383; pref. 
div., $43,750; com. div., $184,438; , Qik 

REPORT.—Report for cal. ” 191i, in V. yt p. 1624, —- Eh aR. 
ings of combined properties, $1,4 rf maintenance charges 
ge ome | not applicable to igit- $159,697; divs. (7%), 3743" 553; 

, sur., 

OFFICERS.—Chairman, I. D. Fletcher; Pres., W. H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 94, p. 1765.) 

AMERICAN SEWER PIPE CO.—ORGANIZATION.—Inc. in N. J. on 
Feb 1900 as American Clay Mfg. Co. as a consolidation of 32 per 
draln-pipe a and 2 paving-brick plants. For list. &c., see V. 70, p. 

The bonds = ables to call at 105 and interest up to '$100,000 
early. See V. ve Pe 78, p. 2601. Stock, $7,000,000. as reduced 
Nov. 20 1907. 5, P- ‘204! 923, 1210. Balance | a Dec. 31 1911, 
V. 94, p. 414. ak or calendar year 1910, in V. 92, p. 878, showed: 


» $150,315; interest on one &c., $98, 389; bal., Ry - $51,926. 

. 3% yearly (%% Q.-J.) July 1904 to July 1907, ty o, Oct. 

1907." 4%: 1908, Jan., %%; none since to July 1912 (V. 90, p. 625.) 
OFFICERS.—Pres., oe, R. Hill, Akron, O.; V. - as 4 Jones. 

Pittsburgh, Pa.; V.-P., F. Dunspaugh, Reaver, ; Sec. and Treas., 

A, S. McCombe, Akron, Ohio. —(V. 92, p. ‘878; V. 04, rs 414.) 


AMERICAN TELEPHONE & TELEGRAPH CO.—Supplementary State- 

ment. he general statement in regard to the compan "Is given on a pre- 

ceding page. Below we give a list of the securities hel 

Stocks and Bonds Owned at Oct. 31 1911, Showing Those Pledged to Secure 
8,000,000 Collateral Trust Bonds, also $18,250,900 N. Y. Tel. Co. 
Stock 'Pledged for Debtto W. U. Tel. Co., and Those Unpledged. 


























Stocks— Par. Pledged., Unpledged. 
Arizona Tel. & Tel. Co., preferred.......- BaP. esceaseese $200,000 
Atlantic & Pacific Tel. & Tel. Co__--___--  __ aa 250,000 
Bell Tel. Co. of Canada, Ltd. (V.93,p.874). 100 ----.-.-.---- 4,822,400 
Bell Tel. Co. of Mo. (V. 93, p. 1107) -.---- 100 $5,826,600 5,300 
Cent. Union Tel. Co. (V. 93, , oe wth ie. mame hana diae 4,661,640 
Chic. Tel. Co. (V. 92, 3, p. 66 Re 4,049,600 
Cincinnati & Sub. Bell Tel. Go. iv S7,pD. 1539) 50 2,117,050 950 
Ce De uae BE amnanecsee 700,000 
Cumberland Tel. & Tel. Co. (V. 92, p. 392) 100 10,500,000 8,400 
Iowa Telephone Co. (V. 90, Sell RR a Rei cgi ,000 
Mich .StateTel.Co.,com.(V. 2.D ot. SEE 6 cescansance 3,322,200 
Missouri & Kansas Tel. Co. (V. 93, p. 1108) 100 1,939,500 10,014,500 
Mountain States Tel. & Tel. Cc. ony pow? nD >: Wandeid andel ante 13,669,600 
Nebraska Telephone Co. (V. 9 2. p. 46 100 3,323,100 1,246,050 
New Eng. Tel. &Tel.Co.(V.92, Po 699, 768) 100 22,883,700 5,000 
New York Tel. Co. (V. 92, p. 879) -_------ 100 30,6 600} 76,065,500 

do pledged for debt to U. Tel. Co.. 100 18,250,900 
Northwestern Telephone Exchange Co-.- at  é¢ugmeacnes 1,074,800 
Pacific T.&T. Co., pref.(V.93, p.349, 412) 100 ---------- 9,377,200 
Pacific Tel. & Tel. Co., common.._.___-- Ee Re 9,027,200 
Pioneer Tel. & Tel. Co. (V. 93, p. 467)..-- 100 4,000,000 617,900 
Providence Telephone Co. (V. $3. D . 397). 50 899,250 150,750 
Southern Bell Tel. & Tel, Co. (V. di D. 1A a | amdbeniedhe 21,396,200 
Southern New Eng. Tel. Co. (V. 92, p.1029) 100 2,553,100 366,800 
Southwestern Teleg. & Tele leph Aa ciated: 100 2,292, 60,900 
Wisconsin Telephone Co, ( 92. B- 961). - 100 1,511,600 3,700 
Western Electric Co. (V. 92, i) eseaceeeus 2,113,400 
Western Telephone & Telg. "Ba Tos a ces a apsuesesaen 12,187,600 

(V. 93, p. 1108; V. 92, p. 954)|\common. 100 --.-..------ 143, 
W. U. Tel. Co. (V. 93, p. 1019, i Ce Oe canscmeces 29,657,200 

BEES. Fe Weladtind ban dedhseeecncnesees $106,781,200 $240,198,290 


Bonds— 
Arizona Telephone & Telegraph Co 
Central Union Telephone Co 
New England Telephone & Telegraph Co___--- $581,000 





I I i a $581,000 $1,108,000 
Summary (Par Value, $348,668,490) . 
Stocks ceases se - $88,530,300 | Stocks unpledged._----- $240,198,290 
Bonds |\coll. tr. 4sj-..-- 5 Bonds unpledged - ----- 1,108,000 
N. Y. Tel. stock pledged to secure $16,500,000 notes to West- 
ern Union Telegraph Co., due 1912-15...........-.-_-.-- 250.900 


The value of the trust property ascertained in accordance with ce terms 
of the indenture is $118,328,052.—V. 93, p. 1192, 1106 798 


AMERICAN WINDOW BLAS? MACHINE CO.—ORGANIZATION .— 
Incorporated in N. J. on March 6 1903. . 76, p. 596. wes exclusive 
rights to AS window-glass FB  £E in the U. S. See V. 76, 
p. 596, 707. In March 1903 purchased nearly all of the $13,000,000 com. 
stock a Amer. Window Glass Co. and seen at agnts | to latter on roy- 
aly. V. 76, p. 707, yf wi 34 Gob dan 2282; O. p- 2088 V. 91, p. 1027. 

he Window Glass C 000 cam. pref. (as to divs. only) stock 
(in shares of $100) loeetaae Bn of 7% per aanam Mch. 1900 to Mch. 1903; 
no divs. paid since toMch. 1912, incl. V. , 867. 

The Amer. Window Glass Co. Ist 6s of sid: were made to take up the 
indebtedness to the Amer. Window Glass Machine Co., the outstanding 
debenture bonds of the latter be ng by egrooment retired from the proceeds. 
A sinking fund will retire the ent ue within ten years, payment to be 











a 
a 


made annually, but only out of net profits, and no default to be held to 
occur if the foes tose, in ony year fail to earn sufficient to pay the 


same. V. 94 
Report of Window Glass ot for year ending Sept. 1 1911 (V. 94, p. 555) 
In i911. ie. net, $437,346; other income, $55, 35a: fixed charges, $233, 304; 


, ‘—-na $814,856; bal., = , $555,459. 


K. McMullin; and Treas., A. E. Braun, Pittsburgh, Pa.— 
(v.85, D 23; V. 86, p. 422; V. 94, p. 769; V. 95, p. 1041.) 
ANGLO-AME ICAN, OIL Co —ORGANIZATION, &c.—Incorporated 


in England in 1 Marketed most of the oll of the Standard Ol Co. of 
N. n the United oe and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by Standard Oil Co. of N. J. but segre- 
gated in 1911. See Standard Oil Co., V. 85, Bi 216, 790; V. 93, 1390. 
Stock, £1,000,000; par, £1. —— div., . + llings per share (10%), paid 
April 15 i912: July 15, 10%. V. >.> . Report for calendar year 
1911 in V 95, p. 174, showed: Tote “profits £180,043; total deduc- 
tions, £320, 137; — hy year, £140,094 Dividends (20%), £ 000. 
Profits in 1906, 2,551; in 1903, ‘$2, 520, 291; dividends paid in 1906 
about $750,000; yy 1903, about $2,500, 

Office, 36-38 Queen Anne’s Gate, London, Ss .W., England —(V.95,p.174., 


APPALACHIAN power CO.—Incorp. in Virginia in 1911. Under 
management of H. Byllesby & Co., Chicago. Owns land 2 water 
rights for 5 tL Ro developments aggregating over 80,000 h. p., on 
New roma in Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates bf steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
in ogee Aug. 1 1912, and the second development with a rating of 
20,000 h.p. will be placed in operation about Nov.1. Seventeen towns on the 
tramannieatem line had a population of 79,000 in 1900 and 140,000 in 1910, an 
increase of about 80%. Within a radius of 50 miles of the development there 
is said to be a population in excess of 400,000. Has Ty eta contract with 
Pocahontas Consol. Collieries Co. See V. 1567; V. 93, p. 529, 874. 
Common stock auth., $10,000,000; issued, 6, 000 ‘000: ref. stock, 7%, 
cum. aantee Oct. 1 1912 and red. after 3 years at 112 and lv., authorized, 
000,000; issued, $2,180,000. Annual sinking fund for bonds (V, 93, 
P: 9359. '874) 1916 to 1920, i%; 1921 to 1925, 14%%; 1926 to 1930, 2% : 
Sa to 1940, 244%. Pres., H.M. Byllesby, Chicago; V.-P., M. A. Viele, 
Sec -Treas., R. J. Graf, Chicago.—(V. 95, p. 112.) 


‘AtLANTIC FRUIT &, STEAM SHEP CO.—ORGANIZATION.—Incor- 
porereg 2 Delaware in July 1911. A consolidation per plan in V. 

1703; V. 93, p. 166, of Atlantic Fruit Co., Cuba Fruit Co., Simon Fruit 
Se. Sentral American Growers & Trans ortation Co., &c. 

In Nov. 1911 en option on business of me 3 | ene & 
Banana Co., exporting bananas from amt; % Mex. 94, p. l 
Litigation with tnited Fruit Co., V. 95, 113, 299. 

The stockholders were to vote on Oct. 25 1912 on authorizing the sale = 
the property to a new company to be known as the Atlantic Fruit Co., 
be formed with $5,000,000 auth. com. and $2,500,000 7% cum. ee onteae 
pref. stock and $1,500,000 7% debentures. The holders of the $2.185.700 
old 6% bonds will receive par in new pref. stock and 25% in new com. stock, 
and the old com. 20% in new com. stock. The $1,500,000 new 7% deben- 
tures have, it is stated, been ag ~ tS gg by bankers to ‘provide new capital. 

Acreage controlied will (1) Owned—In bananas, cultivated. 
Nicaragua, 3,500; Cuba, 6, 600,” total, 10,100. Uncultivated, Nicar a, 
76,500 (incl. 47,000 subject to denouncement), Cuba, 29,300; total. $e 
(2) Leased (uncultivated) .—Jamaica for 21 years, 26,000: f 0 ne! 
1,000. (3) Controlled through ownership of stock in other co ~~ pF 

Total acres, cultivated, tivated 


(bananas) , 950; uncultivated, 26,550 
uncultivated, 159, 350. 
Has contract with Hamburg-American SS. Co. for weekly steamship 
= between Jamaica and Central America and New York and Europe. 
. 93. p. 732, 797, 1261. 


BON DS.—The $2,500,000 6% list M. convertible sinking fund 20-year 
gold bonds are part of an authorized issue of $5,000,000, convertible into 
common stock at par. The — gg can be issued under restric- 
tions for 75% of the cost of new he my , additions and improvements. 
Redeemable or may be drawn for sink nd at 110 andint. A first lien 
on the property and collaterally secured or 50% of the stock of the Kurring- 
wass Fruit Co. (a subsidiary company). 

Profits.—For 1910 (actual net—companlies separately operated), $294,- 
000; for 1911 (estimated), net, $472, "000. 


DIRECTORS.—H. J. Buck, J. Di Giorgio, S. Di Giorgio, 
Donald, O. Egersdorfer, A. W. Farquharson, Bey 
Herzog, F. S. Landstreet, L. H. Lehman, W. G. Sickel and Jose Simon, 
New ork: G. W. Farrell ‘and C. M. Hart, Montreal, Canada; Loef- 
fel, Chicago, Ill.; Sir John Pringle and GC. M. Pringle, Jamaica, B.W. 5.3 
R. Pennington, Delaware: T. Rollins, Baltimore, Md. This includes two 
So E00 aOO ben of bondholders, with right to veto any increase in the 

bonds under certain restrictions. Office. 11 B'way, N. Y.— 
v. 93, p. 732, 797, 1261; V. 94, p. 1698; V. 95, p. 113, 299, 1041.) 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—lIncorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, anklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
selis oil extensively in several Eastern States. ey controlled by 
Standard Oil Co. Ay N. J., but (OS, p. 138 in 1911 56 Donde 7 10: 

ef OLS V «Soe p. 216, 790; V 
aml ts in 1B06 stated us $2 0,621,000. 
aor, n +1903, no” »494,190; dividends paid in 1908 about $2, 250000 


a * 
Fechtig Jr., A. W. 


OFFICERS —Pres., J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Irish; Treas., H. S. Mustin. Office, 3144 Passayunk Ave., Philadelphia, 
Pa.—(V. 85, p. 223; V. 94, p. 700.) 

ATLAS POWDER CO.—ORGANIZATION .—Inco in Delaware in 
Oct. 1912 to take over, per plan of Cesoerasee f of t e. E.I. du Pont de 
Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, p. 969), properties 
whose assets in Oct. 1912 were valued at $7,000, 000 and whobe net earnings 
were officially estimated at three times the interest charge. The stock is 
being distributed to the du Pont stockholders, and one-half of the bonds are 
being held and the other half held by the du Pont company. 


STOCK .—One-half of the stock received by the 27 defendants in the 
du Pont Co. dissolution is without voting power, so that they will not have 
sufficient voting power to control. 


BONDS.—tThe bonds on their face bear interest at 6% only if earned, but 
the du Pont Co. has guaranted their interest.—(V. 95, p. 969.) 


BOR NE ae CO.—ORGANIZATION, &C —— tneorpornted {fn 
New Jersey in 189 Has lubricating = plant at Elizabethport, N. J. 
Formerly MB by ceandars - Co os N. de. out pogroganod in 1911: 
See Standard Oll Co. of N. ©, B: , 790: V. 93, p. 1390. 
Profits in 1906, $37,458; _ 1903. $70, 76: ) = Bd .. 4.4 in 1906, about 
50,000. Office, 80 State St., New York. 


BUCKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated in 
Ohio r, 1886. Owns pipe line extending from Adgate, &c., Ohio, to Cleve- 
, Bear Creek, Pa., &c., 417 miles. Formerly controlled by Stand- 

ard Oil Co. of N. J., See St Standard Oil Co. of N. J., 


85, p. 216, 790; V. 93, 10, O00; per $50. Profits 
in i906, 87. 028,568; in i903, sa, 592, 147; Sh aeeder paid 
800,000; in 1903, $1, é - div 


1906 about $5,- 
10% each paid March, June, Sept. and 
Dec. 1912. Office, 26 Broadway, N. Y.—(V. 94, p. 562 ) 

CALIFORNIA PETROLEUM CORPORATION. -_ORGANIZAT ION .—A 
holding company incorporated in Virginia sept. a7 1912. Ownsa majorny 
of stock of (a) American Petroleum Co. (V 92, 1lil; V. 91, p. 
which owns or controls 3,336 acres of land in the "Goalinga, Lost and 
Los Angeles districts; and (6) American Oil Fields Co. , 957), 
which owns or controls 15,480 acres in the Midway, Sunset, MoKiitriok and 
Lost Hills oil districts of Southern California. V. 95, p. i041. 





Status— Total Fe ve Held by——— 
(As reported Sep. 30°12.) Authorized. Public. Holding Co. 
Am. Pet. Co. com. stock.$12,500,009 $12: “188. “i090 $2, 2493 680 $9,974,720 

Pref.,6% non-cum__. 2,500,000 2,095 "900 419, 180 1,676,720 

12- r. 6% gold bonds. 2,000,000 956,100 See. eee 
am. ilfields Co. capital 

TS Pa ie te 5,000,000 18,303,800 3,660,760 14,643,040 
ee 6% bonds... 10,000,0 000 2. ~ Be FR RS ee ee 





* Of this amount $1,000,000 par value was to be acquired forthwith by 
purchase by the California Petroleum Corporation. 


STOCK .—Common stock, $15,000,000 auth.; outstanding, $13,513 ok 
held in voting trust to continue “until Oct. 1 1917, but terminable in d 
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cretion of trustees, E. L. Doheny, C. A. Canfield and G. G. Henry. Pref. 
stock 1s ent'tled to 7% cum. divs. and also to share pro rata with the com. 
stock in all divs. 7% paid in any year on the latter. Redeemable 
in whole or part after 3 years by lot or pro rata at 120 and unpaid divs. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead of com. in event of voluntary and 120 in event of 
involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 120, or subsidiary company bonds at their redemption price, or both, 
equal to 5c. per bbl. produced or sold during the preceding year and of Sc. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist. 


EARNINGS of subsid. cos. for 7 mos. ending July 311912: Production, 
3,288,040 bbls.; oll sales, &c., $1,622,646; oper. exp., taxes, royalties and 
sinking fund, $352,044; bond int. and int. on loans, $151,302; net profit, 
$1,119,300. For cal. year 1911, production 5,265,710 bblis., oil sales, &c., 
$2,538,819; oper. exp., taxes, royalties and sinking fund, $553,417; bond 
int. and int. on loans, $243,150; balance, net profit, $1,742,252. 

Pres., E. L. Doheny; Vice-Pres’s, C. A. Canfield, Robt. S. Sloan; Sec., 
Norman Bridges; Treas., J. C. Anderson.—(V. 95, p. 1041.) 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Inoor- 
rated in Wisconsin in 1880 as successor to a co-partnership formed in 
F342. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 
asoline and kerosene, &c. Owns 100 acres additional at Racine on which 
uildings will be erected to increase output, and 192 acres at Fort William, 
Ont., for possible future development of Canadian trade. V. 94, D. 353. 


STOCK .—Of the pref. stock ($12,000,000 outstanding), $8,000,000 were 
sold to retire the $2. 300,000 serial 5% bonds which were called for pay- 
ment on ey 1912, “9 a and to provide about $1,200, for 
extensions during next months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and William E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets applicable to the payment of dividends, 
as determined by the directors, shall reduced to less than $2,000, ; 

Dividends have been paid annually, aggregating $9,073,000, and over 

10,000,000 has been carried to surplus. Dividends on pref., Apr., July 
and Oct, 1912, 1%%. 


Gross Sales 1901 to 1911, 1911 Partly Est. (000 omitted) —Avge., $5,480,000. 

1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 

$3,774 $4,249 $5,152 $4,092 $5,189 $6,143 $4,831 $4,407 $5,996 $6,947 $9,500 

Profits for Last Siz Years Avatiable for Int. & Dividends (1911 Partly Est.). 
1907 1908 1909 9 1911 


1906. ‘ . . 1910. . 
$1,080,348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000 

Average for 6 years ,054,177; average for last 3 years, $1,327,873; 
present preferred dividend requirements, $840,000. 

The net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000. 


DIRECTORS.—Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas.), Stephen Bull, Charles 
J. Farney, Racine, Wis.; Francis L. Hine, Thomas W. Lamont, Alexander 
M. White, E. I. Low, New York: W. E. Black, Milwaukee, Wis. Office, 
Racine, Wis.—(V. 94, p. 353, 562, 769, 1386.) 


CHESEBROUGH MANUFACTURING CO., CONSOLIDATED.—OR- 
GANIZATION, &C.—Incorporated in 1 in New York. Manufactures 
vaseline and all its preparations. Formerly controlled by Standard Oil Co. 
of N. J., but segregated in 1911. See Standard Oil Co. of N. J., V. 85, D. 
216, 790; V. 93, p. 1390. Stock, $500,000; par, $100. Dividends in 
recent years paid quarterly (Q.-M.). In 1911 30% was paid, the usual Dec. 
payment, 10%, being deferred to Jan. 5 1912, owing to decree of U. S. 
Supreme Court in Standard Oil matter; Apr., 10%; June, 10%; tone: 10%. 
V 93.p 1604, Net assets in 1906 stated as $1,091,000. Profits in 1 , $231,- 
714; in 1903, $28,729; dividends paid in 1906, about $105,000; in 1903, 
$90,000. Pres., C. N. Cammann; V.-P., Charles C. Burke; Sec. and Treas., 
Samuel A. Drew. Office, 17 State St., N. Y.—(V. 93, p. 1604. 


COLONIAL OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. in 
1901. Markets oil in South Africa and Australia. Formerly controlled 
by Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co. 
of N. J., V. 85, p. 216; V. 93, p. 1360. Stock, $250,000; par, $100. 


Pres., E. T. Bedford; V.-P., W.J. Fisher; Sec. & Treas., Frank C. Morrell. 
Office, 26 Broadway, N. Y. 


CONTINENTAL OIL CO.—ORGANIZATION, &C.—Incorporated in 
Towa in 1 . Took over some of foreign business of Colonial Oil Co. 
Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. 
See Standard Oil Co. of N. J., V. oP 216, 790; V. 93, p. 1390. Stock, 
$300,000; par, $100. Dividend of % was paid Feb. 28 1912. V. 94, 
p. 354. et assets stated in 1906 as $1,272, , since increased by taking 
over Colonial Oil business. Profits in 1906, $575,043; in 1903, $578,990; 
dividends paid in 1906, about $405,000; in 1903, $498,000. Treas., C. E. 
Strong. ffice, Denver, Col.—(V. 94, p. 354.) 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 257 miles. Formerly controlled by Standard Oil Co. of N. J., but 
segregated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 
1390. Stock, $3,000,000; par, $50. Dividend 3% each Mch. 15, June 15 and 
Sept. 16 1912. Profits in 1906, $490,358; dividends paid, about $800,000. 
Office, 424 Sixth Ave., Pittsburgh, Pa. (V. 94, p. 563.) 


CUMBERLAND PIPE LINE CO.—ORGANIZATION, &C.—TIncorpor- 
ated in 1901 in Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, &c.. W. Va., 470 miles. Formerly controlled by Standard Oil Co. 
of N. J., but segregated in 1911. See Standard Oil Co. of N.J., V. 85, p. 
216; V. 93, p. 1390. Stock, $1,000,000; par, $100. Profit and loss, s ‘ 
June 30 1911, $110,000. Pres., Forrest M. Towl; Sec. & Treas., E : 
Shepard. Office, Oil City, Pa.—(V. 85, p. 224.) 


EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Ill., (a) farm machinery plants located on 160 acres ofland. (b) Plant 
for manufacture of carriages and wagons for country trade (business estab- 
lished in 1852). In 1912 purchased the Geiger Mfg. Co. (established 1869), 
with plants at Waynesboro and Greencastle, Pa.; Reeves & Co. (established 
1874), Columbus, Ind.; Gas Traction Co. (V. 94, p. 1189), Minneapolis, 
Minn., and Winnipeg, Can., and La Crosse Tool Co., Chicago Heights, IIl. 
Manufactures plows, harrows, rakes, &c., threshing engines, steam tractors, 
gas traction and portable engines, &c. V. 95, p. 363. No bonds. 


STOCK .—Cumulative sinking fund must be paid, before payment of 
divs. on the common stock, for purchase or ultimate redemption of pref. 
stock at not over $115 per share and divs., $200,000 for fiscal year ending 
July 31 1914, and annually thereafter an amount equal to 2% of all pref. 
stock theretofore issued; and also an amount equal to the excess over 7% 
in dividends in any fiscal year on the common stock. In case of dissolution 
or liquidation, voluntary or involuntary, must receive ‘$115 and accrued 
divs. before any amount is paid on the com., but the pref. stock cannot be 
called except as a whole. 

No property can be mortgaged without the consent of 75% of the pref. 
stock, nor any change be made in the voting powers of any class of stock 
for the sale of corporate property as an entirety, or substantially the author- 
ized amount of pref. stock be increased, or any stock prior to or on a parity 
with it created, nor at any time after Sept. 1 1913 any pref. stock of present 
auth issue be issued unless the earnings for the preceding fiscal year applica- 
ble to pref. divs. are 1 4 times the annual div. on the pref. stock, including 
that proposed to be issued. The pee. stock has no vote except in case of 
default for 6 months in payment of dividends or failure to comply with pro- 
visions for pref. stock sinking fund, but will have equal voting power with 
the common while such default continues. V. 95, p. 363. 


DIVIDENDS.—On pref., 1%% paid Nov. 1 1912. 


EARNINGS.—Earns. in 1911 applicable to divs., after deducting depr’n, 
$1,602,074; average of past five fiscal years, $1,456,114; estimate for first 
year of operation after acquisition of properties acquired in 1912, $2,000,000; 
div. on present issue of pref. calls for $840,000. 

Pres., C. S. Brantingham, Rockford, Ill.—(V. 95, p. 363, 1042.) 


ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION.— 
Owns terminals, incl. grain elevators and freight warehouses, at Chicago, 
Tll., Buffalo, N. Y., and Erie, Pa., and vessels Diving on the Great Lakes, all 
used by Penn. RR., which Jan. 1 1912 owned $2,499,650 and Northern 
Central Ry. $500,000 of the $3,000,000 stock. Bonds are guar. by the Con- 
necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago) ; 




















they are subject to call at 105 since Jan. 1 1910. 
711; see application to list, V. 81, p. 724. For 10 years ending Dec. 

1903, divs. were 4% to 5% yearlv: 1904 and 1905, none; 1906 and 1907, 4%; 
1908, 0; 1909 to 1911, 4%. Office, 26 So.13th St., Phila.—(V. 81, p. 724.) 


EUREKA PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 1890 
in West Va. Ow pl line from Eureka, &c., to Morgantown, 164 miles. 
eg A controlled by Standard Oil Co. of N. J., but segregated in 1911. 





V. 70, p. 482; V. 80, P; 


S ard Oil Co. of N. J. V. 85, p. 216, 790; V. 93, P: 390. 

Stock, $5,000,000; par, $100. Dividend 10% po May 1 1912; Aug. and 
Nov., 10%. Net assets in 1906 stated as $6,122,000. Profits in 1 $2,- 
435,105; in 1903, $3,118,361; dividends paid in 1906, about $3,050,000; in 
1903, $3,000,000. Profit and loss surplus June 30 1911, $2,858,000. 

Pres., Forrest M. Towl; Sec. d . E R. Shepard. Office, Ol) 


and Tr 
City, Pa.—(V. 85, p. 224; V. 94, p. 985.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. See 
Standard Oil Co.of N. J. V.85, p. 216, 790. 

Stock, common, $8,000,000; pref., 8% cum., $2,000,000, of which the 
Standard Oil Co. of N. J . owned and distributed to its shareholders in 
Sept. 1911 under the distribution plan ordered by the U. S. Supreme Court, 
$1,687,500 ae. and $5,591,900 common, V. 93 Pp. 390, 1539; V. 88, 
p. 372; V. 85, B: 790: V. 93, p. 1390; par, $100. Dividends on pref., 2% 
quar. to Sept. 30 1912, incl. On common, 1912, Mch., June and pts 4% 
each. V. 94, p. 211. Profits in 1906, $2,803,056; in 1903, $1,832,271; 
dividends paid in 1906, about $1,700,000; in 1903, $1,400,000. 

Pres, and Gen. Mgr., S. A. Megeath; Sec., J. French Miller; Treas., E. H’ 
Sibley. Office, Franklin, Pa.—(V. 94, p. 211, 489.) 

GENERAL BAKING CO., NEW YORK.—ORGANIZATION.—Incorp. 
in N. Y. State in 1911 to unite the baking businesses of 20 concerns 


(located in 15 different cities) eng 


in the successful manufacture and 
ole. of eee ana other products of the general baking business, notably 


. Ferguson Co. and Geo. G. Fox Co., Boston: Fleischmann’'s 
Vienna Model Bakery, Inc., N. Y. City; C. Martens Co., Inc., + ogy Aa 
Weber Baking Co., Newark, N. J.; Collins Baking Co., Buffalo, N. Y.;: 
Morton Baking & Mfg. Co., Detroit, Mich.; Deininger Bros. Co., Rochester. 
Value of real estate, buildings, machinery and ore pment estimated at 
about $3,631,796; probable replacement value, $4,130,601. 


DIVIDENDS.—On pref., 1%% each in April July and Oct. 1912. 
Controls Kolb Bakery Co., guaranteeing dividends on its $2,000,000 7% 
pref. stock and int. and sink. fund on $2, ,000 5% bonds. V. 94, p. 211. 
BON DS.—<Authorized bond debt, $5,000,000, of which $2,100, re- 
served for future extensions. See V. 93, p. 232. 
Combined Net Earns. of Gen. Baking Co. and Kolb Bakery (Annual Rate). 
Net after deducting replacement and deprec’n, annual rate_-_-__$1,109,696 
Int on Gen’l Baking and Kolb Bakery bonds, $274,000; sink- 
ing fund and tax on Kolb Bakery Co. bonds, $48,000______-_- 322,000 
Surplus after int. and sink. fund, applicable to pref. div. 
($140,000) Kolb Bakery pf. stk. and divs. on Gen. Bak. . stk. $787,696 
Pres., W. H. Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. ffice, 
30 Church St., N. Y.—(V. 92, p. 1568; V. 94, p. 211; V. 95, p. 752.) 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground in 
fee. Owns an interest of about 25% in the C. O. D. Consolidated Minin 
Co., with $3,000,000 stock. 

Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10 
Dividends, 10c. per share Oct. and Nov. 1907: Apr., July and Oct., 1 . 
30c.; Jan. 1910 to Apr. 1912, 30c.; and 20c. extra quarterly; July and Oct. 31 
1912, 30 cents. 

REPORT.—Report for year ending Oct. 31 1911 in V. 94, p. 1381, 


showed total earnings | Png ag net, after Gopeso’n. &c., $7,517,482; 
construction, &c., $137,831; divs. (20%), $7,118,296; bal., surplus, $261,- 


355. 

OFFICERS.—Pres., George Wingfield; V.-P., J. D. Hubbard; Sec. and 
Treas..A.H. Howe. Office. Goldfield, Nev.—(V. 93, p. 1262, 411; V. 94, 
p. 419, 1319, 1381, 1510; V. 95, p. 422.) 

GOODYEAR TIRE & RUBBER CO.—ORGANIZATION .—Incorporated 
in Ohio in 1898. Owns fireproof piant covering 41 acres at Akron, O. Manu- 
factures pneumatic tires (practically all ‘‘no-rim-cut tires’’) for automo- 
biles, &c., solid and cushion tires, tire accessories, aeroplane and balloon 
fabrics, rubber soles for shoes, rubber horse pads, tiling, bands, &c. V. 95, 
p. 423, and advertisement “‘Chronicle,"’ Sept. 14 1912. No bonds or mtges. 


STOCK .—The $5,000,000 pref. stock was issued in July 1912 to retire 
$1,000,000 old pref. stock and preveee additional working — 

No additional pref. stock shall be issued or mortgage or lien having prior- 
ity thereover or obligations having over one year to run without the written 
consent of 75% of the outstanding pref. stock. Not less than $250,000 

ref. stock to be retired and canceled — beginning 1915 until the whole 
ue has been retired by calling at 120 and div., if not obtainable for less. 
In case of voluntary liquidation or distribution of assets other than divi- 
dends from profits, the pref. stock shall receive 120 and accrued dividends 
ahead of the common stock. Net quick assets equal to 125% of the pref. 
stock outstanding to be maintained and no dividends te be paid on common 
stock until any impairment is remedied. Pref. stock has no voting power, 
except while default continues on any quarterly dividend, or on or after 
Jan. 1 1915 on any $250,000 annual A a which it will have 
equal voting power with the common. V. 95, p. 423. 


EARNINGS.—Gross sales for 7 mos. ending May 31 1912, $12,477,038, 
and for fiscal year ending Oct. 31 1911, $13,262,266. Average annual net 
rofits (allowing for saving in interest on bills payable from new capital) 
from Sept. 1 1908 to May 31 1912, $1,118,990; div. on $5,000,000 pret. 
stock calls for $350,000. V.95, p. 423. 
OFFICERS AND DIRECTORS.—Frank A. Selberling, Pres.: Chas. W. 
Seiberling, V.-Pres.; G. M. Stadelman, Sec.; Frank H. Adams, Treas.; 
P. W. Litchfield, H. B. Manton and James P. Lewis.—(V. 95, p. 423.) 


GREAT LAKES TOWING CO.—ORGANIZATION .—Inoorporated in 
N.J. on July 6 1899 as a consolidation. See V. 69. p. 79, 593; V. 72, p. 778. 
Government suit, V. 90, p. 1680; V. 94, p. 1767. 





? 
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DIVS.— }’03. ’04. ’05. '06. '07. °08. ’09. ‘10. "11. 1912: 
Com. (%). ae a ae ti 2 ey pie eee 
Pa filet Oe: eee , ee 7 7 1961 4-194 1 34 

Pres. and Treas., Edward Smith, Cleveland, 0.—(V. 94, p. 1767.) 


(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 
Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N. J., formerly owned by Amer. Snuff Co., under decree of U. 8S. Cir- 
cult Court dated Nov. 16 1911, confirming i of disintegration of Amer. 
Ne ery 22. and associated companies (V. 93, p. 1122-4). V. 98, p. 1605; 

. 94, p. ; 


STOCK.—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. Div. on pref., 1%% 17 1 
1912; July, 1% %; Oct., 1%%. Oncommon, July 1 1912, 24%; Oct., 2%% 


EARNINGS.—Net income from manufacture and sale of snuff in 1910, 
$1,259,281. Balance sheet Dec. 30 1911, V. 94, p. 824. 


OFFICERS.—Pres., Otis Smith; Sec. and Treas., E. D. Christian. Of- 
fice, 111 Fifth Ave.—(V. 94, p. 282, 701, 824, 829, 1568.) 


HERCULES POWDER CO.—ORGANIZATION .—Incorporated in Dela- 
ware Oct. 1912 to take over, per plan of disintegration of the E. I. 
du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V.95, p.969), 
part of the pogper eas. this part being valued at about $13,000,000 and having 
earnings of about three times the interest ($390,000) on the new bonds. 
The stock is distributed to the Du Pont stockholders and one-half of the 
bonds sold by and the other half retained by the Du Pont company. Half 
of the stock received by the 27 defendants in the Du Pont Co. dissolution suit 
is without voting power. The bonds on their face bear interest at 6% only 
if earned, but the Du Pont Co. has guaranteed their interest.—(V.95,p.969) 


HERRING-HALL-MARVIN SAFE CO.—ORGANIZATION.—Incorpor- 


ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Pref. stock, 7 
cum., authorized Feb. 8 1912, 700,000, to retire floating debt. V. on 


p. 354, 419. Par of shares, . 

Gold debenture notes, $200,000 6s, maturing to 1915. V. 78, p. 1395. 
Report for cal. year 1907, V. 86, p. 478. In 1907, net profits, $103,525; 

charged off for depreciation and reserve, $41,97 

Pres., W. F. Forepaugh; Sec. and ‘Treas 


at ie 

Broadway, N. Y.—(V. 94, p. 282, 354, 419.) 
HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
154 claims, aggregating 930 acres, located in the White Wood Mining Dis- 


trict, near Lead, wrence Co., So. Dak., where the com has a large 
mining plant, including reduction works, stamp mills, eleo. light plants, &c. 


2; bal., surp., $61,553. 


A. Marsellus. Office, 400 





Ocr., 1912] 





INDUSTRIAL STOCKS AND BONDS. 





183 











Stock authorized, $22,000,000; outstanding, $21,840,000; , $100. 
Dividends were paid monthly from June 1879 to Apr. 1907, incl. | but sus- 
pended in May 1907 because of a fire, then resumed at old 50c. monthly 
rate on Jan. 1908 and continued to Dec. 1909, when they were suspended 
owing to labor troubles; be resumed in March 1910; 25c. extra was 


paid in Nov. 1908. 

REPORT.—Re for year ending May 31 1911 and 7 mos. ending 
Dec. 31 1911 was in V. 94, p. 1181. 

Pres. and Treas., J. B. Haggin, N. Y.; Sec., Fred. Clark, San Francisco 
Cal. Office, 210 Montgomery St., San Francisco; N. Y. office, 15 Broad 
St.—(V. 91, p. 869; V. 94, p. 1181.) 


HUDSON NAVIGATION CO.—Incorp. in N. J. Nov. 20 1902. Owns 
Peoples and Citizens’ lines of steamers, operating on Hudson River between 
N. aa Albany and Troy; also Murray line of freight pares between N. Y. 
and Troy. Stock, $8,000,000; par, $100. Dividends: Nov. 1 1905, 2%; 
Nov. 1 1906, 4%; Nov. 1 1907, 24% in Metropolitan SS. bonds. Descrip- 
tion of bonds, V. 86, p. 724. Pres., John W. McKinnon; Sec. and Treas., 
Campbell Carrington. Office, Pier 32, North River, N.Y.—(V.93,p.1728.) 


INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
Indiana in . Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c. 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre- 
gated in 1911. See Standard Oil Co. of N. J. V. 85, p. 216, 790; V. 93, 
p. 1390. Stock, $5,000,000; par, $50. Dividend, 6% paid ont 15 1912; 
Aug. 15, 6%; Nov. 15, 8%. Profits in 1906, $2,713,553; in 1903, $4,196,- 
664: divs. in 1906, about $2,180,000; in 1903, $3,800,000. Office, 26 Broad- 
way, New York.—(V. 94, p. 986; V. 95, p. 820.) 


(Ss. S) KRESGE CO.—ORGANIZATION .—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 66 retail 
5-and-10-cent stores in Chicago, Detroit, St. Louls, Greater New York, 
Philadelphia, Pittsburgh, Boston and other important cities north of Wash- 
j n, D. C., and east of St. Joseph, Mo. V. 94, p. 1319. 

© mortgage or bonded debt. 


STOCK .—Pref. stock has in case of dissolution preferential right to $110 
per share and all accrued dividends. No mortgages or liens can be created 
nor pref. stock increased without consent of two-thirds of each class of 
stock. After payment of or provision for all pref. dividends in any year, 
the remaining earnings to the following extent must be used in purchasing 
pref. stock or calling same at $110 per share and accumulated dividends, 
viz.: Within 6 mos. of Jan. 1 1913, $50,000; Jan. 1 1914, $75,000; Jan. 1 
1915, $75,000; on and after Jan. 1 1916, $109,000 yearly. No dividends 
shall be paid on common stock until a ent gy of $250,000 shall be created 
and maintained, nor in excess of 4% until the surplus shall amount to at 
least $500,000 


DIVIDENDS.—On pref., 1% % each July 1 ani Oct. 1 1912 


EARNINGS.—Sales for 9 mos. ending Sept. 30 1912, $6,693,719, agst. 
$5,203,044 in 1911. For cal. year 1911, total sales, $7,923,064, agst. 
$6,508,752; trading profits, $2,460,442; other income (net), deb. $5,084; 
exp. and depr’n, $2,032,074; net profits, $423,284; extraord. net profits 
(less payments), $47,582, making a total for 1912 of $470,866.—(V. 95, 
p. 424, 683, 969.) 


LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 

. 1122-24), certain of its plug. smoking, cigarette and little cigar factories. 

. 93, p. 1537; V. 94, p. 282. 


DIVIDENDS. — First quarterly div. on pref., stock, 134%, paid 
April 1 1912; July, 1%%; Oct., 1%%. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
a be ees on the property without providing for the bonds as prior 
claims. 


in the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. V. 94, p. 282. 


EARNINGS.—For 1910, on properties now owned, $7,468,102. Finan- 
cial statement Dec. 31 1911, V. 94, p. 765. 


OFFICERS.—-Pres., C. C. Dula; V.-P. and "reas., T. T. Anderson 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec., 
E. H. Thurston. Office, 28th St. and B’way, N. Y.—(V. 94, p.702,765,770- 


(P.) LORILLARD CO.—ORGANIZATION .—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug. smoking, cigarette and little cigar 
factories and the property of the former P. Lorillard Co. in Jersey City. 
V. 93, p. 1537; V. 94, p. 70, 126, 283. 


STOCK.—Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was issued on account of the properties acquired from the Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref, stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94. p. 70, 126. First quarterly div. on pref., 
1%%, paid April 1 1912; July 1, 1%%; Oct.,1%%. Oncommon, July 1 
1912, 2%%; Oct., 24%. 


/® 


BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See V. 94. p. 283. 


he trustee Is to receive in Jan. o onek pets $150,000 for purchase 
4, 


EARNINGS.—For 1910 on properties now owned, $5,264,729. Finan- 
cial statement Dec. 31 1911, V. 94, p. 765. 
OFFICERS.—Pres., T. J. Maloney; Sec. and Treas B. Rhett. 


oo We 
Office, Jersey City, N. J.—(V. 94, p. 419, 702, 765, 770, 1569.) 


MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGANI- 
ZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
quette RR., which operate property under contract for preferential inter- 
change of business for 99 years, and guarantee bonds and debentures, 
prin. andint. V.77, p. 1228; V. 82. p. 161. 


OUTSTANDING BONDS ALL JOINTLY GUARANTEED .—$540,000 
ist M. 20-year gold 4s, par $1,000 (c*), sinking fund, callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 1 1935. Also $80,000 5% de- 
benyares —_ i All int. A. & O. Office, 55 Liberty St., New York. 

» D.- . 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(‘River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30,389 acres of coal, exclusive of surface: 
See constituent concerns, V. 69, p. 1065: V. 72. p. 876, 939; V. 74, Dp. 99. 
Vv. 7: P. 206: V. 78, p. 1278; V. 84, p. 155. On Sept. 30 1911 sold to the 
H.C. ck Coke Co. about 8,988 acres of coal rights for $7,639,800, 
payment being made in 35-yr. Ist M. 5% bonds secured on the property and 
guaranteed by the Steel Corp. V. 92, p. 1569; V. BD. oe 75. 

In Sept. 1903 the Pitts. Coal Co. pur hased $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000.000 pref. stock at $15 and $45 per $50 
share, respectively. The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for the aes . 80% 
in its 20-year 5% debenture bonds, dated July 1 1911; $18,762,400 common 
and $9,941,400 pref. stock was owned Dec. 311911. V. 93, p. 232, 942, 
1025. V. 77, p. 630, 774, 1297, 1750. 

PREF. D 05. °06. Jan. '07. July °07 to ’08.'09. °10. °11. 1912. 
Since 1904 (%)...11.541.94 4% 7 yearly (J&J) 1% UO 2 Jan.,4 

BONDS.—A sinking fund of 5c. per ton of 1-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price: to Nov. 1911 $2,462, were canceled. but about $7,000,000 addi- 
tional were retired from proceeds of sale to the U.S. Steel Corp. and are 
in the re-investment fund. See above. V.93, p. 942. Re-investment fund in 
hands of trustees Oct. 31 1911, $8,240,597. Mtges. Sept. 1911, $155,175, 

REPORT for year ending Oct. 31 1911, with bal. sheet, was in V. 94, 
p- 276, showing profits after charges. $401,639; dividends (4%), $400,000; 

alance, surplus, $1,639. Pres., John A. Donaldson; V.-P., W. Hamilton 
Brunt; Sec., F. J. Le Moyne, Pittsburgh. Pa.—(V. 94, p. 276.) 


NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 


Stock, $12,727,575, as reduced in 1911; par, $25. V. 93, p. 669. Divi- 
dend, 3% paid Mch. 1912; June, 3%; Sept., 3%. Profits in 1906, $1,921,- 
761; in 1003, $5,340,032; divs. paid in 1905, about $5,090,000; in 1903, 


President, W. V. Miller; V.-P., R. Huyck; Gen. my F. D. Williams; 
Treas., C. H. Lay; Sec., S. R. Bail. Office, Oll City, Pa.—(V.94, p. 986.) 


NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. as pipe line from O » N. Y., to Bayonne, N. J., 
Buffalo, N. Y., &c., 369 miles. Formerly controlled by Standard Oli Co. 
of N. b gated 11. See Standard Oil Co. of N. J., V. 85, 
p. 216, 790; V. 93, p. . k 000; par, $100. Dividends 10% 
each paid Apr. 15, y 15 and Oct. 15 1912. Profits in 1906, $2,343,382; 
in 1903, 5S Oe 9; dividends paid in 1906, about $2,100,000; in 1903, 
$3,950, . Office, 56 Broadway, N. Y.—(V. 94, p. 770.) 


NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION . 
—Incorp. in N. Y. May 21 1894 under special charter. Owns transmission 
lines over which it supplies numerous operating cos. with power received at 
Niagara Falls, N. Y., from Ontario Power Co. (which see; controlied b 

affiliated interests) under contract running to 1950 and calling for a min 

mum of 60,000 h.p. (the present amount) ,with the right to take 120,000 h.p. 
additional, and privilege of extension under certain conditions to 2010. 
Has long-term contracts for supplying 13 public service corporations 
which operate 610 miles of road in Oswego, Syracuse and Rochester, and 
interurban roads extending to points between Rochester, Buffalo and Erie, 
and ry ed power for light and other purposes; also with large manufac- 





turing interests. V. 95, p. 1691; V, 89, p. 1415; V. 88, p. 1317; V. 83, p. 
158; V. 82, p. 395; V. 79, p. 737. Also supplies Niagara & Lake Erle Power 
Co. V. 95, p. 1692; V. 92, p. 530. 


Owns entire capital stock of Salmon River Power Co. (which is building an 
hydro-electric plant at a point 42 miles northeast of Syracuse; initial de- 
velopment 15, h.p.) and will take entire output under lease running 
until Aug. 1 1952 or later and guarantee bonds p. &1. V.95, p. 1048. 


STOCK .—Electric Power Securities Co. of Niagara Falls (controlled by 

Westinghouse Elec. & Mfg. Co.) owns 49% of stock. V.95, p. 301; V. 92, 
, ; V. 81, p. 617. Outstanding stock: Common ($5,600,000 auth.), 

2,001,000; first pref. (issued to take up 5% coupon notes which matured 

June 1 1912), $2,000,000; 6% non-cum. pref. ($5,000,000) auth.), $2,000,- 
; par, $100. V. 95, p. 301. 


BONDS.—The Ist gold 5s of 1904 ($5,000,000, all issued) are callable as 
a whole at 110; cum. sinking fund purchases these at not over 120 and int 
ae ey — to Jan. 1 1912. V. 85, p. 225; V. 88, p. 1317 
The Salmon River Power Co. Ist guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annual sinking fund of 1% beginning in 1916. $2,647,000 unissued 
may be used for not over 90% of cost of additions, &c. V. 95, p. 1043. 

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erie Traction Co. 
guarantee 50% each of Niagara & L. E. Power Co. Ist 5s and annual sinking 
fund payments of 14%, beginning Jan.1 1916. V.94,p.1692; V. 92, p. 530 


REPORT .—Report for cal. year 1911 in V. 94, p. 1691, showed gross re- 
ceipts, $1,123,723; net income, $381,231; int. on Ist 5s, $250,000; int.on 5% 
notes (now retired), $100,000; sink. fd., $49,653; bal., def., $18,422. 


OFFICERS.—Pres., F. V. Greene, Buffalo, N. Y.; V.-P., Calvert Town- 
ey; Sec. and Asst. Treas., H. E. Nichols; Treas., Langdon Albright. 
Office, Fidelity Bldg., Buffalo, N. Y.—(V. 95, p. 301, 1043.) 

NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated early in 1909 in Delaware by H. M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kalispell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.; Pend 
d’Orellle Electric Co. of Sandpoint Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power; Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Idaho; Kootenal and Ponderay, 
Newport, Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore. 


STOCK .—Authorized and outstanding: Common, $4,000,000; pref. (par 
$100), 6% cumulative from July 1 1912, $2,500,000. 

BONDS.—Of the $10,000,000 6s of 1909, $774,000 is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $774,000. 

OFFICERS.—Pres., H. M. = owed Sec., R. J. Graf: Treas., J. J. 
O Brien, Chicago.—(V. 91. p. 341.) 

NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1889. Has pipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly controlled by Standard Oil Co. of N. J., but se 

ated in 1911. See Standard Oil Co., V. 85, p. 216, 790; V. 93. p. 1390. 
tock, $4,000,000; par, $100. Div. 5% paid July 1 1912. Profits 4 1906, 
$1,591,614; in 1903, $80,502; divs. paid in 1906, about $2,000,000; in 1903, 
$80,000. Office, 26 Broadway, N. Y.—(V. 85, p. 225; V. 94, p. 1320.) 
OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. Has 
lant at Cleveland, O. Produces crude oil. Also owns pipe line from 
artinsville, Ill., to Preble, Adams Co., Ind., 182 miles. Sormerts con- 
trolled by Standard Oil Co. of N. J., but segregated in 1911. See Standard 


Oll Co. of N. J., V. 85, D: 216, 790; V. 86. p. 984. 1227: V. 93, p. 1390. 
Sok, 3 par, $25. Dividend, 5%, paid Mch. 20, June 20 and 
pt. ; 


Profits in 1906, $2,090,492; in 1903, $3,324,025; dividends pald in 1906 
about $320,000; in 1903, $1,200, . 
Pres., James C. Donnell; Vice-Pres., James W. Kerr. 


Office, Findl 
Ohio.— (V. 86, p. 1227; V. 94, p. 565.) sates 


PABST BREWING CO., MILWAUKEE.—-ORGANIZATION .—Incor- 
orated in Wisconsin Mch., 13 1871; name changed from Philip Best Brewing 
o. Mch. 161889. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 

yearly; also 428 properties in 187 cities, most of which are used for distribu- 
tion of product. V. 91, p. 42. 

STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2,000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to Spt. 1912, incl. 

EARNINGS, &C.—For year ending July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; interest on bonds, &c., $53,843: 

43. Balance sheet July 31 1911, V. 94, R., 400. ; 
RS. .. Gustavus Pabst; V.-P., C. . Henning; Sec., 
H. J. Stark. Office, 917 Chestnut St., Milwaukee.—(V. 94, p. 490, 566.) 


PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES.— 
ORGANIZATION .—Incorp. in California Jan. 12 1910 as a re-incorpors- 
tion of Pacific Light & Power Co. in order to provide additional capita!. 
V. 90, p. 240. Supplies electricity for lighting, power and street valhway 
business in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Southern California 
on Co. one —— River es 78.000 h w 

resent generating capacity, 75, .p. Water power, also steam plant, 
n Los Angeles and 13,500 h.p. plant on tere River, 125 miles from po An- 
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Riv- 
erside. 55, h.p. steam plant at Redondo. V. 86, p. 55. Is constructing 
on Gls Creek two hydro-electric plants with a present total development of 
53, h.p. and an ultimate total capacity of 160,000 h.p. See V. O4. p. 356. 
STOCK .—Common stock authorized, $25,000,000; first pref. 6% cum., 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $12,207,000: Ist. 
pref., $1,207,000; 2d pref., $10,000,000; par, $100 

In Aug. 1912 an assessment of $5 per share was 
classes to pay floating debt. V. 95, p. 545. 

President H. E. auaeuecon owns a majority of stock. 

BON DS.—Of the $10,000,000 Pacific Light & Power Co. Ist mtge5sof 
1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,417,000 have been retired by sinking fund; only $2,- 
350,000 are guaranteed (p.&i.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 24% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date into Ist M. 
bonds of Southern Calif. Gas Co., elther taking a 6% 40-yr. bond at par or 
a 5% A pf bond at 90; also secured by deposit of $4,000,000 So. Cal. Gas 
Co., Ist M. bonds. See V. 91, p. 1769. Of the $35,000,000 Ist & ref. bonds, 
$8,620 for future bet ents 


levied on the stock of all 





sylvaniain 1881. Owns pipe line from Scio Ohio, and Downs, &c., W. Va., 
to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For- 
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co., V. 85, p. 216, 790; V. 93, p. 1390. 








,000 are reserved for prior liens, $15,830,000 
and $645,000 are in tre Subj. to call as a whole (or in part for sk. fd.) 


—<——— 


at 105 and int. on any int. date; sk. fd. begins in 1914 equal to 1% of bonds 
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issued. Prin. and int. is also payable in London, France, Switzerland, Ger- 
many and Holland. See V. 94, p. 356, 634. 


EARNINGS.—For yr. end. Dec. 31 1911, gross, $2,255,277; net, after 


taxes, $1,026,578; other inc., $39,398; int. (excl. int. on $2,388,000 coll. 
6s, which is provided by Sou. Cal Gas Co.), $471,342; ie $594,634. 
OFFICERS.—Pres., H. E. Huntington; Ist V.-P., Ward; Compt., 


G.C. 
A. N. Kemp; Gen. Mer., E. R. Davis.—(V. 95, p. "298, 545.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, Wallula, 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria. 
Owns substantially all the stock of Walla Walla Ry., which operates the 
street railways in Walla Walla and Astoria and interurban line between 
Walla Walla and Milton, Ore.; total, 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla Valleys and also in the 
city of Astoria, Ore., and gas ae in city of Lewiston, Idaho. See 
description of pr operty in V. 91, lh 634. 

The American Power & Light oO. ambwaied by the Electric Bond & 
Share interests) owns all of the common stock. 


STOCK .—On Dec. 29 1911 stockholders voted to increase auth. stock 

from $7, a 000 to $12,000,000 by raising the limit of old pref. from $1,- 
. ‘to $3, _ ,000 and auth. an issue of $2,500,000 2d pref. V. 94, p. 70 

v.9 172 
Pref. "oem is red. at 115 and accrued div. on any div. date. See V. 91, 

. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7%. Red. at any time at par and accrued 
div., and also conv.., in lots of 1 000 ‘shares or more, into pref. stock, par for 
par, ‘whenever, in any 12 consecutive months, earns. applicable to divs. shall 
have been 2 % times div. requirements upon pref. stock, incl. stock which 
it is proposed to issue in exchange. V. 93, p. 1726. 

Dividends gr ref. 1 %% quar. from Nov. 1910 to Nov. 1912. On 2d 
pref., 14% ay, Aug.and Nov.1 1912. On common, various rates 
have been pa d, bat no definite information is available. 


BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% ‘of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securities or of cost or replacement value of Walla 

alla Ry. securities under certain conditions. Subj. Bn = = - } bea or in 
part for improvement fund beginning Aug. 1 191 day at 105 
and int. to Dec. 31 1925; 104 and int. during 1926; 103 in Yoav. ‘102 in 1928; 
101 in 1929 to July 31 1930. Denom.: coupon bonds, $1, 000; reg. bonds, 

5,000 or multiples. Bonds are also issuable in sterling, francs, marks and 
guilders. V. 93, p. 536; V. 94, p. 279. 


EARNINGS .—For years ending July ou 


Year— Interest. Surplus. 
Gs nits i ua chine ietenaiep ae +} 218,018 $592, 113 $325,440 $266,673 
DP Eh cdevnasadeocusion 1, 906 548 ,005 279,637 268,368 


. L. Dame, A. S. Grenier, and Edw. Cookingham; Sec., Geo. F. Nevins, 
ads | P+. Pp. Asst. Sec. & Asst. Treas., 
M.H.Arning. Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 94, p. 
70, 308. 279, 631; 1317; V. 95, p. '822.)° 


PACIFIC OEE ONS & TELEGRAPH CO.—ORGANIZATION .— 
Incorp. in a aa Dec. 31 1906 as an amalgamation of the “‘Bell’’ system 


- Hill, F. G. Sykes, 
Summerson, 71 B’way, N. Y.; 


on Pacific coast. V. ot 163. Stations in use Dec. 31 1911. 503.626 
In Mon ay 912 purchased the Bay Cities Home Tele pone oe. for $895,000 
cash, Teleph. & Teleg. stock and 000 Home Long 


ad “Telephone Co. an guaranteed by the "pean Telephone & 
Telegraph Co. 2 Pad 

Stock, A "i 000,000, all outstanding: Ss, 6% cum. (also pref. 
as to assets), $32. 000,000 auth., outstanding $32.000.000. American 
Telep. & Teleg. Co. owns $21, 727, 200 pref. and is 027,200 common. 
Pref. dividends paid regularly, 6% per annum (Q-J 


BONDS.—Ot the “first and collateral trust’’ 5s ae 1907 ($35,000,000 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3, 000 
are reserved to take be the Sunset Telephone & Telegraph Co. 5s and 6s 
which are being reduced by sinking fund; any not used to retire Sunset bonds 
may be used for extensions, additions, &c., up to 66 2-3% of cost. eae Sry 
fund beginning 1912 will retire a 30% By. mig? ef V. 88, p. 825; 
V.90, p. 854; V. 91, p. 720; V. 92, p. 1569; V. p. 349, 412. V. 95, - 180. 
In Jan. 1911 $5 000,000 5% yr. ‘notes were soid. V. 92, p. 122 


EARNINGS.—For 3 mos. ending Mch. 31 1912, total revenues, $3. oe. 2 
Hf 177; pe net, after taxes, $881,193; int., $548,285; divs., $275,250; bal., sur. 
vd 


aie —For cal. year 1911 (V. 94, p. 555) showed: Gross, $16,070, 
112: net over int., &c., $1,276,127; saad. div. (6%), $1,090,500; bal - 
sur., $185,627.—(V. "94, p. 419, 555, 566, 1060, 1701; V. 95, p. i80.) 


PETTIBONE MULLIKEN & CO.—ORGANIZATION .—Incorporated 
in New York June 22 1912 and took over Illinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
& Western Indiana RR. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V.94, p.1511. No bonds. 


PR Lb pn .—The first pref. stock is entitled, upon involuntary dissolution, 
ar and all arrears of dividends, and, upon voluntary liquidation, to 15% 
itional. Has cumulative sinking fund for redemption or purchase of 

ist pref. stock, $100,000 in 1914 out of net ee after payment of divi- 
dends due upon the Ist and 2d pref. stock, and $175,000 yearly thereafter, 
and also, in each case, a sum equal to the amount, if any, in excess of 6% 
paid on the common stock in the year next preceding. No net profits 
to be used in any year for betterments or additions until all arrears of first 
| ree dividends have been paid and provision made for the current year's 

ividends on ist pref. and the sinking fund requirements. No div idends 
to be paid on the common stock that will reduce the surplus below $175,000. 
The company cannot, without the consent of two-thirds of the first pref., 
(1) change any voting powers; (2) sell or dispose of the property its 
entirety; (3) mortgage any real estate or plant for any purpose, or create 
any lien upon other property to secure any indebtedness; (4) issue any stock 
prior to or on a parity with the first pref. stock; (5) create bonds, notes or 
other evidences of indebtedness runnin ng more than one year. The pref. stock 
may elect one director, the remaining ee being elected by the common 
stock; otherwise has no voting power. . 94, p. 1511. 


DIVIDENDS.—First divs. on Ist aa 2d pref. stocks, 1 
paid Oct. 1 1912. ° %% each, 


EARNINGS.—For calendar year 1911 net earnings after depreciation, 
$288,678; average for 7 years ending Dec. 31 1911, $507,610, and for the 
3 years a Dec. 31 v911, wage a Estimated earnings for 7 mos. 
ending July 31 1912, over $220,000. 95, p. 548. 

President, A. H. Mulliken.—(V. 95, id 548.) 


PRAIRIE OIL & GAS CO.—ORGANIZATION, &c.—Incorp. in Kansas 
n 1900. Owns pipe line from Red Fork, Ind.. to Griffith, Ind., &c. 
miles. Formerly controlled by Standard Oll Co. of N. J., 
in 1911. See Standard Oil Co. of N. V. 
Stock auth., ,000,000; out, $18, 000, G60; 
reperved as aggregating 23%; in 1912, Mch 
Nov. or Dec. Bonds issued $18, 000. 000, of which’ $7,000,000 to 

ot. 1912, it was reported, been retired out of earn- 

ings. V .94, p. 702. 


eS., James E. O'Neil; Vice-Pres., Nelson K. Moody. Office, 
Okla.—(V. 85, p. 226; V. 94, p. 702, 1630.) ' _ 


PUBLIC SERVICE CORPORATION OF NORTHERN ILLIN — 
ORGANIZATION .—Incorporated in Illinois in Oct. 19ll asa seen tion 
of reo  ot and power companies in Northern Titinots outside of Chicago, 
controlled by Samuel Insull oo of Commonwealth Edison Co.) and 
assoomnter. er plan V. 93, p. 231, viz.: North Shore Electric oo (Vv. our 
p. 19 1, p. 1508, i5i6), Economy ~— & Power Co. (V. 9 

hitnone Valley “Ges & Electric Co. (V. 93 167; V. 91, ai’ Piroors 
Light & Trac., Chicago Suburban Light & Bower Co. (V. 92: p. 191), an 
Kankakee Gas & ElectricCo. (V. 91. pb. 5, 1577). 

Property.—The company operates in 13 counties in the northern part 
part of ["inois, ee oe surrounding Chicago, serving a population ap- 
proaching 500, the service rendered including electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
in Streator, T.). 

STOCK.—Of the pref. stock, onl 


but Segre rated 
85, p. 216; Vv. 93, 390. 
ar, $100. Dividend. in 1911 
» 7%; June 29, 6%: Sept. 28, 


$763,000 was issued in exchange for 


the stocks of the companies acquired, the remainder of the exchange being 
in common stock, and $3,475, sold for property and current needs. In 
May 1912 stockholders Subsoribed for $3, 325,125 pref. stock at par, raising 


the amount outstanding to $7,563,125. V. 93, p. 1538, 1607; V. 94, p.1190 





DIVIDENDS.—Dividends on pret: 1%% quar. Feb. to Nov. 1912. On 
common 1% quar. Feb. to Nov. 1912. 


BONDS.—tThe first and refunding 5s of 1911 (not limited as to amount) 
are a direct lien on all fixed property now owned or hereafter acquired. 
The $7,800,000 present issue, of which $6,108,000 were issued to acquire 
underlying ‘bonds, $1, 000,000 for general purposes and $692,000 for 5 hag 
of cost of improvements, are a first mtge. on all the property fe rey beng 
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. ow. 
Co., and are also ~~’ BAGS capone of $1,959, vy ' North Shore Elec. ‘e: 

first and ref.’’ 5s a ist M. 5s, $411,000 Economy — i 
Power Co. Ist M. 5s = Sone. 000 Kan. Gas & Elec. Co. “‘first and ref.” 5s 
and $49,000 Citizens’ Gas Co. Ist M. 5s. It is proposed to take ee to 
acquire and deposit with the trustee, on or before April 1 1914, all or sub- 
memes all of the $2,082,000 outstanding North Shore Electric 1st 5s, 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $6,259,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 
time of acquisition, bonds may also be issued to the par amount of such 
liens to refund same. 

An annual depreciation reserve out of earnings will begin Dec. 31 1917, 
amounting to 2% of all bonds outstanding which are not issued to refund 
underlying bonds protected by sinking fund or “ane ane reserve pro- 
visions in the mortgages securing them. V. 93, p. 1607; V. 94, p.1190.1321 


EARNINGS.—For 5 mos. ending Mch. 31 1912, gross, $1,477,525, 


against $1,378,487; net, age a agst. $550,661; bond int., $234. 461: 
bal., sur., $402 543. Vv. 4, 1190. 

For year ending Sept. 30 Pai earnings of combined pro eo were: 
Gross, $3,137,330; net, $1,106,203; bond interest calls for $511,694. 


Earnings of Combined Properties for Year ending Sept. 30 191 Tr eddies 
for Calendar Years 1911 and 1912. 
1910-11. Dec.31°11. Dec. 31°12. 


ES cet a a a i $3,137,330 $3,165,000 $3,624,000 
Net (over twice bond interest) __-.-- $1,106,203 . ,000 aah tye 
 —& REE SARK ERE DSR gg epeeaae $511,694 $542,000 $591,000 


Directors (and officers): Samuel Insull, “tas is. Baker and Charle- 
A. Munroe, V.-Pres'ts; Henry A. Blair, H. Bylliesby, Louis A. Fergu, 
son, Wm. A. Fox, John F. Gilchrist, tou G. Logan, John L. Norton, 
Charles H. Randle, Solomon A. Smith, Edward P. Russell. Sec .-Treas., 
John H. Gulick. Office, 137 So. La Salle St., Chicago.—(V. 93, p. 1387s 
1538, 1607, 1671; V. 94, p. 213, 1190, 1321; v. 95, p. 970.) 

TIO OL ESLANDQPERKING HORSE SHOE COMPANY.—ORGANIZA- 

ON.—Manufactures horse shoes hs toe calks at Valley Falls, R. I., 
A pd ee from Providence. V. 61, 1014. Common stock, 000.000. 
Pref. stock (as - eve. only) 7% } A $1,750,000; par of shares, $100. 


Pref divs., Q.-J. hecks mailed. 

DIV. 1 > "98. ioe 01. 02-05. ’06. °07. ’08. 09. °10. "11. 1912 
Com... 0 O 0 0 4 / eb: \ <“teitinaen 
Pref...) 6% 5 4y'ly. 5 y’ly. 7% “5 4% oe oe Bs Be ae oh 


Office, Valley Falls, R. T —(V. 84, p. 697: V. 86, p. 55.) 


SOLAR BEF! NING CO.—ORGANIZATION, &c —Incorporated in Ohio 
in 1886. Has refining plant at Lima, O. Formerly controlled by yas 
Oll Co. of N. J., ba segregated in 1911. See Standard Oil Co., V. 85, 
216, 790; V.93, p. 1390. Profits In 1906, “1, 253,519; in 1903, $1, 129 “470: 
dividends paid 4 1906, abest $450,000: n 1903, ol 350 000. Stock, 
$500, — par. $100. Pre , dg. G. Ne + ohh V.-P., T. Cuthbert: Sec. 
& Tre G. Borges. Oitice. Lima, O.—(V. 85, Pp. 226.) 


SOUTHERN BELL TELEPHONE & TELed APH CO -—ORGANIZA- 

TION .—Incorporated in New York in Dec. - 9. Controls ‘‘Bell’”’ tele- 
phone system in southeast coast section of U.S., including Virginia, North 
Carolina, South Carolina. Georgia, Alabama, Florida and part of West Vir- 
ginia. Also owns $10,796,500 of $11,080, 150 Cumberland Tel. & Tel. Co. 
of Ky. stock, operating in Kentucky, Tennessee, Mississippi, Louisiana 
and small portions of Illinois and Indiana; $84, 800 of $85,000 pref. and 
$192, 1 : $192,500 common stock of the Asheville Tel. & Tel. Co.: 
A tly 00 of $385,000 com. stock of Home T. & T. Co. of Henderson, N. C.: 
ire $9, sey" ref. and $138,600 of $190,800 com. stock of the Piedmont 
T. & T. Co.; ,700 of the $181,009 com. and $49,509 of the $50,000 pref 
stock of the vc dad yo T. Co., which are pledged as part securit 
for the bonds. See below. Subscribers June 30 1912, vV.9 
p. . Stock authorized, $30,000,000; outstanding, $21,400,000, of which 
toy Telephone & Telegraph Co. owns $21,396,200. Divs. 6% yearly 
since 


BONDS.—Of the Ist gold 5s ($50 000,000 authorized issue), $13,000,000 
have been sold and the remaining $37, ,000 are reserved for extensions, 
additions, &«c., to an amount not exceeding the cash paid in on further 
issues of stock. provided that, during the revenue year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used poarty 
to cancel bonds if purchasable at or under par. To Oct. 1912 $97,000 h 
been canceled. V. 91, p. 1714; V. 95, p. 


EARNINGS.—Earnings for yor ending ay ~ 1912: 
403: net, after taxes, $2 484,195; charges, £$632,521; dividends. (6%) 
oh. ,284, 000; bal., sur., $567, 674. 


Balance sheet June 30 1912 » V. 95. PD 
84.—(V. 95, p. 684, '893.) 


een PORTS RICO SUGAR CO.—ORGANIZATION .—Incorporated 
> ae 1900. Owns through subsidiary cos. 6,000 acres of land in 
a: Feigo /-- contracts for grinding sugar-cane and leases on 33, 
acres) and 18,000 acres, near La Romana, Santo Domingo, sugar facto 
12-mile railway, irrigation works, &c. In 1911 was negotiating for 30, 
acres of additional land. 


STOCK.—Of the stock $244,000 is reserved for the conversion at par of 
convertible bonds. Dividends on pref. in full to Oct. 1912 (Q.-J.). 
common, 1% quarterly from Jan. 1910 to Oct. 1912 and in Oct. 1910 ond 
Jan. 1912 2% extra each. 

EARNINGS.—For year ending Sept. 30 1911, Incl. subsidiaries, tota 
income, $5,202,257; net, after taxes, $1,004,759; bond int., $45,741: reserve 
funds, $477,113; pref. div., $288,493; com. div. (4%), $134,840; bal. .» sur., 


Gross, $7,571,- 


$58,572. In 1909-10, total income, $5,120,765; net, $1,404, 427. 
OFFICERS.—Pres., Wm. Schall Jr.; V.-P., Jul. A. Stursberg; Treas 
Edmund Pavesor) © ‘Sec., Frank A. Dillingham. N. Y. office, 44 Wall St. 
G VALLEY WATS Co., SAN FRANCISSS -—ORGANIZA- 
riSPRING VALLE Sept. a _ OF nS i S. B28 16, 977, to Spring 
—- Water Works. V. Sulit, V go! D. 74; V. 84, p. 577. In 


. 1906 an assessment ye gp, 82 a et was levied on the stock. V. 83, p. 
Ord "498. 704. Municipal plant voted Nov. 1908. . 87, p. 1360. 

The offer to sell was rejected in Jan.1910, but in pa, 1912 a new offer 
was made to purchase for $38, ,000 (subject to the approval of the 
electors), the ing’ to abc to retain the moneys impounded in the ae rate 
suits, amounting to a $1, ~~ 00,000. V. 90, p. 241, 113, 56; V. 94, p. 
491. Decision, V. 93, p. 1203; V . 94, p. 1183. 

Of the general gold 4s ($28, 000,000 authorized Issue; Union Trust Co. of 
San Francisco, trustee), $3, 000 have been issued for im rovements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $: 525,000 
for improvements. The unissued bonds are applicable for acquisitions ‘and 


- ments equal in cost to at least 85% of value of bonds. V. 78, 
R02: V_ 81, P1726: V. 82, p. 164; V. 87, p- 1482. 

«DIVIDENDS. — | 1906. 1907. IMS. 2 "10. ‘11. 1912 
Since 1904 (per sh.)) $1.26 0 y.% $2 50c, 50c, 50c, — 


REPORT.—Report for cal. year ‘1911 o8, D. 1183, showed: Total 
income, $2,993, 336: net, $1,936,149; sy %4 $714,360; other int., $6,- 
709 deprec’n ‘and contingent funds, 00,000; divs. (2%), $560,000; 


Che 154,810. 
*! Bourn; Sec., John E. Behan; Treas., Bank of 


kS. ——Pres., W. B. 
Oaltieraias Office, 375 Sutter St.. San Francisco. —(V. 95, p. 485.) 


STANDARD OIL CO. OF KENTUCKY .—ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 


controlled by Standard Oll Co. a, N. J., but segregated in ntl. See 
qeeneere A Co.of N. J.,V. 85, p. 216, 790;V. 93. .1390. Stock, $1,000,- 

$100. Profits in 1906, BL. 307,780: i , $1, 772, 173: dividends 

aR oe’ 1908, about $2,000,000; in 1903, $1,000, 000. ’ Pres a 


. P. 
ice-Pres., L. J. Drake; Sec. and Treas., Geo. W. Stahl, 72 Ww Adams St. 
Chicago. Transfer office, Louisville, Ky. 


STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION .—Incorp. 
in Nebraska in 1906. - marketing eomppeny rormety controlled by 
Standard Oil Co. . N but genes 911. See Standard Oil Co 

of N. J., V. 85, p. 216, 790; 'V . 1390. Stock authorized, $1,000,000; 
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man » OF °» age 6% bonds, due 1926. ..........-.--......--- 
se iiig ete ar Gas ov, Bransies ‘BAE., | Capea ape Oo NY 


SWAN & FINCH CO. » ORGANIZATION, &c.—Incorporated in New 
York in 1891. Deals in lubricating oil. Formerly controlled by Standard 
Oil Co. of N. J., bat 796: V. 93; 0 in 1911. See Standard Oil Co. of N. J. 
item, V. 85, p. 216 1390. Stock, $500,000 auth., as in- 
creased from $100, 000 in May S095, the pr subscribing to. So 
new stock at par p res bay the — due “ ry oe. Oil bs tna N. a ($2 a a 

oy ol oa 911) an or working cap p 
oS ‘ : $91 F093: dividends paid in 1906. about 
50.000: in 17908, $65,000. Bal. haan 1 Dec. 31 1911, V. 94, p. 1190. ' Pres., 
, body; Sec., John T. Lee. Office, 151 Maiden Lane, N. Y.— 
(V. 94, p. 1321.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper- 
ties of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris Light 
& Power Co., Tyier Electric Co. and Palestine Electric & Ice Co. Does 
entire commercial i et and power business in the cities served, and 
the entire gas business in Waco, Cleburne, Brownwood and Paris. ‘Con- 
trolled by American Power & Light Co. (see that co.), which is controlled 
by interests allied with the Electric Bond & Share Co. Has a 50-year 
contract with the Southern Traction Co. (see ‘“‘Elec. Ry. Sec.’’) to supply 
all the power for its present system in Waco (16 miles) and proposed 135 
miles of interurban lines, work on which is now under way. The contract 
grants a perpetual a, .j p wg and wires along the right-of-way of 


the interurban rallwa 95, 970. 
Stock A gg 13, 600. 000. of which $10,000,000 common and $3,- 
ref. redeemable at 115%. Outstanding com., $8,500,- 


000,000 7% cum. 
000; pref., $1,400, Div. on pref., 1% %, paid Aug. and Novy. 1 1912. 


BONDS.—Of the ist 5s ($30,000,000 auth. issue), $2,100,000 have been 
sold and the remaining $27,900,000 are issuable for 80% of the cost of 
extensions and additions, but only while annual net earnings are oqae: to 
int. on bonds, including those to be issued. Annualsinkingfund, eitherto 
retire bonds or for extensions and additions for ge otherwise bonds might 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
1%%:; 1921 to 1936, 2%. Bonds are redeemable on and after June 1 1917 
at 105 and interest. 

EARNINGS of a 
$758,507; net, after tase oi 
$105,000; bal., sur., 

95, PD. 


TOBACCO PROD DUCTS matt PORATION.—ORGANIZATION .—Incor- 
porated in Virginia Oct. 17 by Daniel G. Reid, Henry C. Frick and 
associates to manufacture decalies and other forms of tobacco. The 
Surbrug Co. and M. Melachrino & Co. pave been ac uired. V.95, p. 1043 

Stock authorized: common, $30,000,000; pref. 7% cum., $20,000,000; 
of which $10,000,000 com. and $5,000 ,000 axel have been subscribed. 

Directors so far elected: a A. Bennett, Thomas Cochran Jr., J. 
Horace Harding (who represents es! C. Frick), Francis L. Hine, Seward 
Prosser, os. G. Reid, John . Ryan, Roberts Walker, J. du Pratt 
Whits.— p. 


TRENTON POTTE IES Co.—Stock, $3, woe fi 000, of which $1,179,400 
is 8% non-cum. and $7 Ag rr 8% pref. "Supplement Apr. 1897. 
Pref. cum. divs., Oct. 1909, 1%; 1910, 4%; 1911, 12%; 1912, Jan., 5%; 


528,08, nt for year ending July 31 1912, 
7; int. on $2,100,000 bonds calls for 
te Beate, Ci Be Strickland, Dallas, Tex. 


April, 5%; July, ‘5%: Oct., 5% %. BR ty pref. divs. Tg rill 1900 to 
July 1907, inci., 2% quar.; 1908, none; 1909, Oct., 25, 1%; 1910 to 1912, 
4% 


)- 

In July 1902 $512,528 4° funding certificates (int. payable J. & J. 10) 
were issued to fund the 44% accumulated dividends on assenting pref., latter 
being made 8% non-cum., per plan V. 74, p. 1256. The certificates are sub- 
Jan. to call for a non-cumulative sinking ‘fund of $25,000 yearly, beginning 
an. 1903, payable out of net profits, if any, over int. on certfs. and div. on 
ref.; to July 1912 $107, a were purchased and canceled. Int. on certs. 

paid to July 1912. incl. . 75, D. 81, 1208. 1258.—(V. 89, p. 1071.) 


UNION TANK LINE i ade en el &c.—Incorporated in 
N. 1891. Operates tank cars over practically all of the roads of the 
Nnited "States. In 19!12 owned about 11,000 cars. Formerly controlled 
2 ecard Oll Co. of N. J., but segre ated in 1911. See Standard Oil Co. 

, V. 85, p. 216, 790; v. 93, p. 1390. Stock, $12,000,000: par, $100. 
In Neb. "1912 no dividends had been paid for several years and ere were 
lus earnings on the poem. Profits in 1906, $1 pe no in 1903, 
. Pres., Henry E. Felto Ve-P., H. BR. Payn & as., 
Wm. M. Hutchison. "Oltice, 26 Seeetwas, N.Y pos 89, >. 1355.) 


UNITED BOX BOARD CO.—ORGANIZATION.—lIncorporated in New 
Jersey on Oct. 27 190 Successor Mch. 1909 of United Box Board & 
Paper Co., » pasemaced per ‘plan V. 87, p. 1163; V. 88, p. 298, 509. Am. Straw 
Board Co. has been independently operated since July 1912 (V.94,p.112). 

Planis Owned in Fee.—Muncie, Ind.; Peoria, lll.; Benton Falls, Me.; 
Rockport, Ind.;: Thomson and Lock ort, N. Y.: Mt. Carmel, Ill.; Urbana, 

: aldron, Ill.; Whippany, N. J.; Eaton, Ind.: Fairfield, Me.: York- 
town, Ind.; Wabash, Ind. 


READJ USTMENT. —The July 1911 coupons on the gen. M. and collat- 
eral trust issues is unpaid. V. 93, p. o.., In Dec. 1911 foreclosure suit 
was begun under collat. trust M. of i906. V. 93, p.1729. On May 141912 
7 for a receiver was denied. V. 94, p. 388. 

GANIZATION COMMITTEE —Charles C. Adsit, Chairman. 
Palmer “wg ot Sec., 1421 Harris Trust Bldg., Chicago; depository, Union 
Trust Co., Chicago. ‘The committee requests deposits of general mtge. 
bonds and stock. V. 94, p. 636, 771. 921: V. 95, p. 116. 


REORGANIZATION PLAN.—The 7 issued by the above-named 
committee, dated Feb. 26 1912 (V. 94, p. 636, 624, 626), provides that a 
new co ration shall be formed to be ae as the United Paperboard Co., 
which shall issue the stock shown in the table below and be free from mort- 
gages (except as to underlying liens on certain mills amounting to $581,000) 
and with sufficient funds to improve the mills, pay current debts and leave 
cash and other assets to guarantee the stability of the company. The con- 
trol of the American Strawboard Co., which has been independently op- 
erated since oa 1912, will be abandoned unless a portion of the $1,- 
166,840 new preferred stock to be retained in the treasury shall be used; 
in the purchase of the properties of the American ages gov otherwise the 
pref. stock is to be retired and canceled. Only 80% one year’s interest 
on the general mtge. bonds is to be exchangeable for pref. stock. No lien 
is to be placed on the assets without the assent of 75% of the pref. stock. 
In July 1912 the holders of $5,100,000 stock had deposited their stock and 
paid the assessment and also all but about $200,000 gen. M. bonds. 


Terms of Ezrchange. 























Holders of Amount Pay And will receive new stock 
Ezxisting— Out. Assess.-6% non-cu. pfd.— Common —— 
Gen. M. Sends... z$982.500 None 80% $7 ee Pee ae 
Stock at: $100) 14, 000; 000 nO% 1254% 1 750,000 100% 14,000,000 
Bal. of new stock (see = lille tabi 1, ,840 ; ,000 
a a $3,750,000 $15,000,000 
z Total issued, 


$1,557,000; deduct held in reasury. $572,500, and held 
by company as collateral, $2,000; balance, $982,5 

vy The minority stockholders who spanes pay the $10 assessment under the 
plan are offered the alternative of 25% in common stock of the new com- 
pany for their holdings. A syndicate has agreed to underwrite the stock 
not subscribed for by stockholders upon the same conditions as those men- 
tioned in the plan to an qouns deemed necessary to make the plan op- 
erative. V. 94, p. 1511; V. 95, p. 241. 


The assessment must he paid in 4 equal installments of $2 50 per share 
on Mch. 26, May 27, July 29 and Sept. 301912. Interest at 6% per annum 
will be paid a all deferred subscriptions paid on or before Mch. 26 1912 


mmary of Annual Earnings, Excluding Interest. 
1903. 1904" w"1905- 1906. 1907. "1908. 1909. 1910. 1911. 


$ $ $ $ 
209,765 166,832 64,344 325,018 546,435 124,766 190,409 123,490 182,374 

Average earnings for the nine years, $214, 826. 

The earnings of the new company would more than pay the $32,510 in- 
terest on the $581,000 underlying ene and 6% dividends on $2, 583, 160 
pref. stock ($154,989), a total Yof's Upon completion of contem- 

pla improvements, earnings are Saseeaee to increase, resulting,when con- 
Hitions are favorable. in substantial results on the common stock. 








1 
6s, $96,000, due ap Bona 1919; Thompson 


Pulp & Paper Co., N. , $200,000; Somerset & Kennebec Co. 
Wat ash Pa er 09., Ne1i3, 000; Peoria Strawb. Co. 6s, $100,000; Whippany: 
» Foe BOs Cc. 


REPORT .—For year end. Mch. 30 1912, in V. 94, p. 1506, showed gross 
earnings, $413,709; net after repairs, $144 44,294 * earns. Rubsid . COs. tg 729; 
int., not incl. 15 mos.’ int. on gen. M. or conan trust bonds, $65, 725; bal., 
sur., $89,498. Compare statement for cal. year, V. 94, 


DIRECTORS.—Sidney Mitchell (Pres.), Frederick Davenport SY -P. ds 
W. C. Staley (V.-P.), Luther W. Bodman, Geo. J. Marott, A. Albe 
H. Grossman, Charles C. Adsit, W. H. Binnian, Frederick Saveners 
L. B. Boyd, D. E. Bell, J. C. Irwin and ee Kahn. me, # office, 200 
Fifth Ave.—(V. 94, p. 921, 1388, 1506, 1511; V. 95, p. 116, 241.) 


U. S. INDUSTRIAL ALCOHOL “e —ORGANIZATION .—Incor- 
porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, Dp. . The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12, ,000 common stock and arantees the preferred dividends for 
term of charter ending Oct. 17 1956. Application to list, V. 92, p. 1106. 


STOCK.—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on — dividend date at 


1 _ on accrued div. No mortgage without consent of 2-3 of preferred 
stoc 


BONDS.—Only bonds of constituent cos. are $15 500,000 Republic Dis- 
tilling Co. 10-year sinking fund gold 7s, due Mch. i 1915, $100,000 to be 
redeemed yearly Sept. 1. 

p. 276, showed: Net 


REPORT.—Report for cal. year 1911 in V. 94, 
profits, $902,745; pref. 5 | Koi $420,000; Palate, ‘surplus, $482,745. 
arrison; Sec. Treas., James P. McGov- 


OFFICERS.—Pres., F. 
ern.—(V. 92, p. 1041, 1106: v. 94, p. 276; v 94, Dp. "491.) 


UNITED STATES REDUCTION & REFINING CO 
May 31 1901. Operates in Cripple Creek District, Colo 
DIVIDENDS }1901. 1902. 1903. 1904. 1905. 1906 & 1907. 
Preferred .-% 1% 6 6 None 1% 6yrly.(1%qu.) 
Common ..% None sinc 

BONDS.—Of the bonds $1,125,000 of the $3,000,000 issued had in Dec. 
1911 been redeemed and were held alive in the sinking ft ne and $350 
canceled. V. 81, p. 1855; V. 82, p. 165, 391; 1d $304,000 oF mf ae 93, p. 1026. 

oO 


ne in ae J. 


pl ; 
None. 








United States Smelting Co., whose stock and ig ose "$600 ,000 
bonds are owned, defaulted on 1909 to 1912 coupons. , p. 695. 

REPORT for calendar year 1911 in V. 94, p. 1693 diy. se earni 
is 490; bond int. (not incl. int. ons. f. Ban $91, 900; bal., def., om 4 0. 
V.-P. and Gen. Man., C. A. Sheetz; Sec. & Treas., Cecil Griffin 

N. Y. office, 111 Broadway pl Y, 94, p. 1191, 1693.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 666 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1, xcs acres —— Co pomwervan., | Bingham Canyon, a mill-site near Garfield 
of about 3.3 in Utah County, mills, power plants, &c. 
Owns $5, ae booor of ine $10,000,000 stock (par $5) of the Nevada Consoli- 
dated Copper Co., which was exchanged on the basis of 2 4 shares of Nevada 


Consol. stock for 1 share of Utah stock. Controlled by Guggenheim Ex- 
Pploration Co. 


STOCK .—Stock auth., $25,000,000; outstanding June. 1912; $15,779,700: 
par, $10. Stock ($500, 000) was reserved for exchange for : : 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible to 
July 1 1914 into Utah Copper Co. stock 4% the basis of $50 per share and 


$56,510 for B. & 7 ay: stock. . 21 
Dividends, year, Sept. to Dec. 1909, incl.; 75c. quar. 


50c. 
Mech. 1910 to Sept. i 1912, incl. 


an t INGS Te Ag 3 mos. ending June 30, total net profits, $2,622,699, 
apse. SI. — 1911; divs..paid, $1, 181, 348; bal., surp., $1, 44l, 351; 
p 


REPORT Tae for cal. year 1911 in V. 94, 

$12,825,953; net, $4,501,900; other incomne. $1, "766 995 (incl. 

$1,720,750 divs. from Nevada Consol. Copper “ + aa ¥- Many int.,$30,- 
966: divs. (oO). $4,793,022: bal., o: » $1,534, 


. cNeill, N. Y.: Sec. Treas., ee Penrose, Colorado 
Springs, Colo. ) 


1446, showed total 


N. Y. office, 111 Broadway pa 95, 366. 


VACUUM OIL CO.—ORGANIZATION, &C.—Incorporated in N. Y. in 
1866. Refinery at Olean, N. Y., wherea considerable amount of illum inat- 
ing oll and gasoline is produced. A portion of product is shipped to Roches- 
ter, Y., where there is a finishing and compounding plant for the manu- 
facture of lubricating oils. Formerly controlled by the eemaere Oll Co. 
of N. J., i of ta in 1911. See Standard Oil Co. of N. J., » PD 
216, 790; 1390. Stock, $15,000,000; par, $100. Stookhowies 
voted Feb. 59° eID to increase the stock from $2,500,000 to $15,000,000. 
the new stock being offered to stockholders at par, payable within 3 mos, 
from Mch. 1 1912 to pay over $8,000,000 advanced by the Standard Oil Co. 
of N.J.before its stock holdings were distributed, to — the outstanding 

$2,000,000 bonds and provide working capital. V. 94, p. 491, 703, 771 
Divs. paid at irregular intervals, the last early in 1911, at ‘the rate of 6%: 
+e each paid Aug. 15 and Oct. 31 1912. Report for cal. year 1911, in 

94, p. 1381, showed profits, $2,938,036, including share of undivided 
LAE 5° of foreign marketing cos.; int. oy aid to Standard Oil Co. of N. J. 
advances, $502,020; bal., sur., 3, 436,016. 7 suena Yearly profits, 1906 td 
Se $1,858,633. Pres., Charles M. Everest; Treas. ert Baker; Sec., 

M. Smith. Office, Rochester, N. Y.—(V. 85, p. 289, 491; V. 94, p. 
y03, 771, 13881; V. 95, p. 55, 754.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1 


Penna. Produces crude oil. Soe tn 


Owns 140 of 200 shares of ey oe Na- 
tural Gas Co. Formerly controlled by Standard oe Co. of N. 
pees te 190, See Standard Oil Co. of N. J., miko 216; y $a >. y 890 
tock, $100,000; par, $10. Profits in 1906, $75, 150; divs. paid, about 
$35,000. For cal. year 1911, total income, $71, 637: net, $8,754; share of 
Taylorstown Nat. Gas profits rec’d, $7,209; divs. paid from accumulated 


surplus, $29,000; total surplus Dec. 31 i911, $25, 991. Office, 323 Fourth 
Ave., Pittsburgh, Pa. 


WATERS PIERCE ¢ OIL CO.—ORGANIZATION, &C.—Incorporated in 
Missour!l May 2 900. Operates refineries at Vera Cruz and Tampico 
Mex., and “MB. business chiefly in Missouri, Arkansas, Louis — = 
Oklahoma and Illinois. No dividends have been paid since ass 1909, owing 
to extraordinary expenses and fines in anti-trust litigation. V. 89, p. 850, 
1014, 1546; V. 91, AD CF 158. Formerly allied with Standard Oil Co. oO N, J., 
but segregated in 1911. See Standard Oil Co. of N. J. .. V. 85, p. 216: 
V. 93, p. 1390. Decision in suit involving control, V. 94, p. 636, 1312. 
Stock, $400,000; par, $100. First M. 5% gold notes, $5, , used as 
collateral for notes payable, $1,005,000 Dec. 31 1911, and other obli ations. 
Report for cal. year 1911, in V . 94, Dp. eit showed rofits, $500, 3; cost 
of litigation, $50,457; bal. ea surp. -» $450, > in gerd. $183, 016; in 1909, 
$382,019. Chairman of Board, H. Clay" lt Arthur Pierce; 
V. oF py eaarew A. ae: Seo, & Comptroller  Thotias - don; Treas. 
an ec., A. Miner ain office, ve St., is uls, Mo.— 
(V. 91, p. 158; V. 94, p. 636, 1812.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U.S. Circuit 7 ohstes dated Nov. 16 
1911, confirming plan rr _.cumntorration of American Tobacco Co. and asso- 
clated companies (V. Rp. 3 22-4), the snuff factory at Chicago, IIl., 
formerly owned by a, nuff Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. be factory in ‘Spotswood, N N.d., ‘and 50% of stock of 

Vv. 93 


National Snuff Co., ued. -- Of Canada, with facto! in treal. 
p. 1609; V. 94, p. 2 3d = 


STOCK .—No lien acior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. Div. on pref.. 1 %% Oot, 
et Se July, 1%%; Oct., 1%%. On common, 2%% Sul uly I and Oct 


EARNINGS.—Net income from manatneture and sale 
$1,293,750. Balance sheet Dec. 31 1911, bl can om D- La! of snuff in 1910, 


OFFICERS ny J. Peterson; Sec - Brooke J 
‘0 Union Square, N. Y.—(V. 94, p. 703° 825. 831, ‘i87i) ee 


Office, 


186 RAILWAY EARNINGS. [VoL. LXXXXv. 








MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS, 








































































































7 — ~, q ° ; 
iit cesnauaton January. | February.,; March. April. May. June. July. August. (September! October. |November.|December.| Total. 
a $ 3s fs $ $s $ $ $ $s $ 
1909 — 310 m.| 307,255) 281,813 283,740} 294,402} 293,382 279, 875| 305,425} 329,074; 370.6380 > 681 i 269| 3 ; 5 
Apugs--soHis me) Heal See des) eres) Heats) See) gre'9eh] Mints] tueeee) HTT) Hees] feeame) tat] faveass 
en eecoeecee m,. . , , ® sf ’ , ’ P) ’ 
Meer | 392-955 ge8's06| 01°43} 400920] 412°803|  377°088| 374 (259| 418,240} 411,227] .---2._. ee Sa Sane 

t. 90929 702. . ys. 

2-9.889 m.| 7.471,674| 7,227,314) 8,289,278| 8,021,626] 8,050,275| 8,102,501| 7,742,272| 8,959,839| 8,732,775] 9.444.348 9,628,529! 8.3 | 
Htge ge saa) SEER) User ane Bea) Saar mal Get tal Ree ame] Race) enews] PRE TT SASH AAS) eae) Se Teal geet 
m. , ’ ’ , , , ’ 8, , ’ ’ , , ’ ’ ’ ® 
“1210.7 706-10,735 m. 8,333,262) 8,592,050 8'821.567| 9,186,291| 9,213,695) 8,668,710| 8,959,969 CE ea oe ete preevene 9,198,975 106,825,575 

Kaen r 
1909. 4,407-4.476 m.| 2,266,315] 2,391,265! 2,764,669| 2,310,604| 2,152,584| 2,033,018] 1,863,040] 1,794,562 2,173,130! 2.503.776 2,746,292) 2,892.84 
tBto-kaiea ot | Rees ia) Powcgon EHaR es) SRE cel Saue'ees| Suesezr| giseime| gee Teg) 2248s) ERT Tee) Reel S| Bree 

4 m. , . , eo we ° , ° > ’ , ’ ’ ] ’ ’ ’ . , P 
1912-4:526-4,600 mn: 2.737.997| 3.043,542| 3,259,802) 3,199,191} 2,898,620] 2,527,820 2,467,757 PE OO ‘waddbbsal ehdieucal ailecual sue ck = 82,500,950 

Bal & 

SPN 4,434 5,525, 944 5,118,204|- 6,037,578, 6,048,186|96,342,551| 6,755,904| 7,092,141! 7,652,169| 7,933,581| 7,840,698] 7,524,610! 6,836.7 293, 
EB 2-4 aeab Oe] and Tet RUD) RAE] fata) Suny tae) Fai tae] Rego an] RATT RR ARR) FTC) ERG Sere 
9lt eeneece 434 m. , + , ’ ’ ° . ® “< , ° . ’ , ’ , , , ’ , , . 
1912 24 484-445 m: 6.413, 122| 6'802.614| 8.142'297| 7,589,078| 8.252,995| 8,314;833| 8,052'885| 8.878'271| 87663711 "| sperm awewendene 

och .& Pitts 
oon eSaapaeee: 568 m.| 501,786] 470,760| 546,031) 554,241| 644,357; 722,423] 796,585] 815,208] 819,519} $90,898! 770,664; 701,834) 8,144 
Agth--"==--fag | SEE RES) SER Garae) Sue ees| HAO a| AaReH| ghee feares| Geel Eeeees) Feet) fea) See 
i$13°*-- ete m.| 746,252| 766,204) 819,541 572.784| {871,561} 904,938) 893,219] 1,047:435 a976.791 i atbwatt caccsc usd ‘cdeebiek an — 
1 "0 496-0 Die a 4,761,860] 4,966,208) 6,518,763) 6,384,038| 6,420,640| 6,550,153] 7,140,030| 7,426,985) 8,323,178| 9.744,597| 9,075,964! 8,214,758 185. 597.174 
ARG: # ne 1h trom.) st] RoE gee Cran dey) Games| BaUs-gs| S04 ALy) Rae gi| RaBbaR | Raueaua Meee are |e i8 eal Soe ee te nae se 
1 1 ’ . * . . , ’ . MJ , , ’ , 7 , * 
1845 10 32.11: Soe a ieee ao ae eae o19111 79017349111 ,360424 (113.11 397|12,052-309|12-281 716 al LSS B00Ol ee noe roe] 02004 871 110,046, 355 
nt. Georgia— 
rr... 1.916 m.| 914,557) _929,761| 1,010,380| 791,265} 780,809 749,605| 872,938} 867,745| 1,064,952| 1,251,257| 1,117,427) 1,116,631| 11,467,327 
A319 <oh gig my Sesene OUR ETS Lare-aes| Bara) Recaes) | RSL ecel GRR OUe|  Rewae] Laan es] fees oe) Laaeea| Lez al ie dee ee 
1912-1916 m 1°112'005| 1.222°550| 1,279,033| 1,095,217] 978,553) 966,320] 1,128,625] 1,088/318/a@1,176,900| —._.2...| -...2...} 2) | ae 
nt. of New Jer— 
909.668 to 667 m.| 2,031,887| 1,762,353! 2,311,421 2,228,572| 2,000,890| 1,855,131] 2,196,010| 2,297,931| 2,228,715| 2,459,702) 2,450,186] 2,799,926] 25,873,207 
Bt cnnnel 4 | 2G. Ge| Zier sol Sneh Hl) SARL eLG) 208-0) SONG Aa) FALE oe| Sees om) Faia yl Edieass| Eetz dan] Agee tae Aegease 
9 eece 1m. P Py . . , , , ’ , ’ ’ =o ’ , ’ ’ ? , , ) , Py 
been m:| 2°303°370| 2°381'991| 2°745,293| 1.757'546| 1.870,028| 1:127°756| 2,813,906| 3,074,388| ..-.’...| .--’-- | | | ene Oh 822 
° o- 
909. 1.805-1,933 m.| 2,109,653| 1,874,035! 2,249,643| 2,183,233| 2.393, 2,417,593| 2,410 007 2,642,595| 2,732,275) 2,706,950| 2,657,437] 2,505,449| 28,882,509 
tpl See end mee ote, Pe te ae Oe] 2 com tal SGA cut Sk Bane 8 feel Baal ans ae OSs ate ce ar ad eo] Saab at 

=> e 2 m. . ’ . . , ’ , et 5 oe y 0 ° ’ ’ ’ ’ ’ ’ ° 
1912_2,242-2 20 "m. 13°63 993 15°666.019 13,071,886) 3,113,796) /2,808,981) /2,911,278 pRAe O74 SII ee ee ee ee 

go ton—} 
1909_....- ~.-998 m.| 978,803|  916,386| 1.060,120| 947,340| 965,953; 964,566) 1,089,688] 1,265, 1,236,580} 1,303,341) 1,215,708) 1,089,575! 13,001,418 
1910... 998-1,025 m:| _ 987.906] 1,013,971| 1.172.492} _ 945:770| _ 939.564 1,098:816| 1:170,992| 1:460,644| 1°314:818| 1°305:758| 1°275,040| 1°268°057| 13°93 828 
A ahetaat 1,025 m.| 1.144°504| 1:036,996| 1,098,932) 1,059,642| 1,170:112| 1,287:023| 1:314'901| 1.402°455| 1.338,728| 1'397°978| 1,245:791| 1:175.881| 14'762°943 
1912. i af nF 025 m.| 1,065,366) 1,168,204| 1,281,365} 956,244) 1,044,004 1,144,804| 1,230,611] 1,403,259|a1,353,148} ~...’...| ~...2.o | | 

7 t. est— 

1909. 818-1,509 m.| 816,921 757,534! 933.638) 797,145| _ 799,994) _ 881,893| 865,024) 768,962! 981,126! 1,116,055| 1,064,993| 887,517 10.915.995 
tpg tame | Eeoaial Serie] aces] Mieeacy| 1 Rae] Leder] Seseat| lee zer| ae) Fass si] daea ane Leucame| ate 
49 m. Fevis . ’ . eve ’ , ° , ’ ’ + ’ , 

5c ina ayo 843,608} 1,001,400 1,051,712| 1,013,578 1,023,152| 1,082°139| 1,069,275) 1,239;869 — Ft SRR Eaters oie seats eoia tl Pyeng 4 mi 
909........615 m.| 359,955) 355.778! 441,159! 464,423) 458,784) 472,239 487,232 53 300} 538,704) 537,235) 509,224) 462,197) 5.618, 
Epes bee) aes Bazaar) Be Gaeaiel eeeiea| Seta] fiazgsl Grete) lan) feral Oigeee| Queue 

seeoeeceo I m. , + e ’ “* . , , ’ , ’ , ’ 
1912-- 2 15, m.| 482.986] 493.348] 634.935} 545,621 536,016; 535,987) 544,283| 631,591] a621.602| ........| ........| ........| .....”._. 

. t. ces 
* tpmirere tae 7.511 m.| 4,308,998] 3.931.519] 5,064,982| 4,533,295) 4,566,233) 4,984,635] 5,210,457] 5,559,001| 6,287,926) 6,553,305! 5.956.752) 4,345,148 61 302,253 
SR amecage 7°511 m.| 4.253.668} 4.534.276| 5.793.837| 5.420.336| 5,304,850| 5,567.338| 5.341,536| 5.998.307| 6.504.203| 6.508.261! 5.762.846| 5.407.238] 66.456 .695 
et 7511 m | 4.736,624| 4.483.670| 5.238.607| 4.771.763| 5,040.679| 5.182.263| 5.044.537| 5.495.461| 5.962.267| 6.141.525| 5.402.186] 5:298.579 62798. 161 
1912-5, 7,511 m 4'256,349| 4.903.318 5,300,658, 5,054,242) 4,936,863| 5,326,758| 5,760,618] 6,260,066) -_......| "...°.. | J.) | ed 

or. st— ‘ 
1909.7,632-7.637 m.| 4,656,739] 4,691,857! 5,408,063) 4,942,763| 5,274,382| 5,671,537| 5,896,270| 6,604,756| 7,237,348] 7,499,670! 6,586,682| 5,340,466] 69,810,533 
1910.7.637-7 692 m.| 4.973.025| 5.315.728! 6.380.609| 5.787.015| 6.077.305 6.576. 811) 6.404.222) 6,662,990) 7.304'835) 7,378,280 6.728.750) 6.100.729} 75,590,299 
1911_7.692-7.764 m_| 5.426.589| 5.141.439] 5.884.170) 5.518.495| 5.955.840) 6.4 6.118.556| 6.788.916| 6,966,113) 7,324,406| 6.246,300| 5,.815.434| 73.598.434 
1912-7,764-7.9 0 m| 4.903.210] 5.347.785| 5,845,116) 5,681.742| 6,120/318 6°40, 362 I Got ee ee ee 

eat. . e aaa 

1909_.1,729-1.738 m.| 1,088,819] 923,157| 1,146,191! 1,073,751| 1,011,254| 1,143,738] 1,123,975] 1,220,018) 1,423,223| 1,494,236! 1,427,237] 1,102,151! 14,177,752 
1910_1.738-1.743 m.| 1.125.586| 1,133.086| 1.366.660| 1.225.920| 1.168.593) 1.284.337| 1,268.955| 1.435.815| 1.621.007| 1.662.073| 1.527.212] 1°373.621| 16,192 862 
seed cial 1.743 m| 1.231.883) 1.177.500} 1.259.560) 1.131.479] 1.18: 1:218.446| 1.150.927| 1,320:517| 1:423,786| 1/489'635| 1.392:113| 1.283.189| 15,264,346 
1912 1,744 1,099,350] 1.131.368] 1,226,498] 1,170,651] 1,211,728] 1,235,653] 1,278,708| 1.457,643| ".../...| 2...7 |} ee ee 

n ex r-— 
~-aieadnanie 336 m.| 662,813| 595,700| 656,139) 682,238) 668,317; 673,669! 662,013) 661,114) 764,429} 799,.455| 797.744) 757.836| 8,381 
Nai te 336 m.| 742.453} 720,991; 793924 764.596; 815.992! 798.921| 743.153) 834.605) 806.652) 808° 08'306| 808° 9.446.987 
— Pataaesoameaa 36 m| 786.337| 759'004| 573'033| 724°703| 789'3 762'R41 3°281| 804:189| 849.055| 832'937| 790,316 996| 9.23404 
1913-55936 m.| 779.627} 781.081; 806,721; 821.520| 908,664; 819.897| 776,818} 832.707) @838.036| ........| .......-] ......-- Pray 1a mai 
SR 2 1,982 m.| 2.013.983] 1.884.704) 2,186,121) 2,109,205) 2,130,102) 2,172,925) 2,297,704) 2,620,031) 2,623,288) 2.585. 574 2,584,504) 2,438,616) 27,657,741 
een 1,982 m.| 2'324,237| 2:171567| 2.690.818) 2.274.959| 2.321.094) 2,398,593 2.376, 081| 2.821.754] 2°792°529| 2°868'096| 2'634'239| 2°749.037| 30,423,005 
1911_1,982-2 009 m_| 2.344°8R1| 2°232'458| 2°555.219| 2°399.154| 2.444:884| 2°449'200| 2°594'186| 2°816.418| 2.743.122) 2°687 O80 2'532.303| 2°622:721| 30/431.915 
191 ;2:009-2,011 m.| 2°244'664| 2.424.027| 2.720.369| 2°346.916 3'404 '607| 2.534,230| 2,602 070 ee Ce er ee ee ee 
1909K1,951-1,980 m_| 1,265,683] 1,168,986) 1.176,373| 1,096,.856| 1,144,591| 1,139,266] 1,279,809| 1,372,058] 1,403,600) 1,609,924) 1,570,.545| 1.421.575] 15,649,266 
1910k1.980-2,032 m.| 1.394.323) 1,293°325| 1.417.327! 1.291.770| 1.370.486| 1.353.238] 1.343.246| 1.483.650 1,537,102) 1,632,436| 1,569,474] 1,558,233 17.244 610 
1911k2,032-1'792 m_| 1.335:752| 1. 59| 1°115'314) 1,082°058| 1.104'879| 1.080.359! 1°157.904| 1°296.137| 1/288°579| 1°382°295| 1'338.153| 11272.572| 14°434,581 
1912k1, 7921 814 m.| 1,154,333] 1,054,538) 1,035,318) 1,022,233 1,020,784] °938,959| 1,048,895| 1°223'2481a1245.497| ........| .......-| ~.--.---| ~---- ee 

nv o Ur— 
1909_2,516-2,552 m.| 1,569 468] 1,340,473) 1,676,302) 1,723,952) 1.726, 852 1,880,767) 1,990,516| 2,046,674| 2,131,739 2,269, 2,117,056] 1,815,330) 22,288,589 
3910. 2,552-2.598 m.| 1.722,955| 1.681.881] 1.955.958) 1.908.882| 1.922'198| 2.002°786| 2.049.726) 2.200.422) 2°257'611| 2°284.437| 2'210.052| 1.979.470| 24°174.378 
191 SiR 8m.) 1,682.385!} 1.445.736) 1,687,224) 1.782.269) 1,914 Fane 1.897 633) 1.977.616!) 2.188.08 2'306.546 2.193 ,056| 2,090,417; 1,863,536) 23 ‘007 A477 
912 92.598 m.| 1.678,558| 1.613,552| 1.717.731; 1.837.732| 1,885,470] 1,928,103] 2,057,138! 2,215,460|a2.427.000| ........| ......-} ~--2_--] J ..2oe- 

rie— 
1909_2,171-2,230 m.| 3.566,442| 3.735.278! 4,368,409) 3,992,489! 4,289,265| 4,420,868! 4,279,549] 4,559,734| 4,875,173| 5,180,085! 4,976,993] 4,575,497! 52,819,801 
1910. 2,230-2'228 m | 4.145.747| 3.997.016] 4.818.697, 4.282'670| 4.506.138| 4.668.890| 4.675.254| 5.328.526| 5.112.179| 5.115.689| 4.818.007| 4.546.742| 56.015.555 
1911_2,228-9°964 m.| 4°206.552| 4.061.893| 4.640.883| 4°399'630| 4.834.975| 4° 97| 4'R99'FOR| 5 3R811 5094 4.261| 5.205.847| 4.905.766] 4.525.963| 57,073,104 
1912- 2, 264-2. 257 m.| 4.215,897| 4.391.671| 4.777.051| 3.773,514| 4,285.537| 5,029,106] 5,381,558| 5,741,689} "...°...| cet Se ee 
or system— 
1909.6,898-7,099 m.| 2,727,995] 3,212,152) 3,996,095 3,887,372| 4,273,553] 4,753.751| 5,314,938! 5.557,913| 6,816,339] 7,253,966! 6,135,465! 3,819,886! 57 751, 425 
1910_7,129-7.275 m.| 4.062.844| 3.873.315| 4.667.644| 5.197.108| 5.708.014 6.039. 426| 5.792462) 5.875.568| 6.294.922) 6.579.390| 5.623.009] 4.658.246| 64.372.008 
1911_7,275-7.347 m_| 3'285'R15| 3.572 .001| 4,429,958! 4°548°315| 6.037.181| 8.537'324| 5.745.918! 6.000'950| 6.549.356| 7.112.815) 6.224.730) 4,984/306| 63,028,669 
1912 1347-7 482 m.| 3,806,389) 4,322,202| 4,84 "167| 5.068.454! 5.667.710 5830 534 woo i c 2° FP yoy Biaeumeies Becpemathiied Rakereamcaniny Baste, peipant 
n a 
1909... 6350 m.| 399,523} 351,929) 412,220| 391,277| 396,278| 469,018) 558,271| 673,148) 760,844) 782,298! 717,174] 653,454) 5,997,411 
CE 350 m.| 868,355| 6577.162| 748.310) 434'261| 680.503| 729°252| 660.192| 755.458| 770.751| 759.589! 675.075| 6583.563| 7.942.455 
1911..-.350-353 m.| 464.794, 418'981| 452752) 4801578| 587.446| 583'h70| 604'458| 713'466| 699.027! 656.758 664,775| 547.718| 6,854,322 
Iinots Cant 32m 566,839| 570.430} 611.708| 349.454| 652.816] 666,227| 690,036| 764.455) ........| ---.2---| conccen-} cuucceee] ence ecee- 
s ntrai— 
1909.4,519-4.551 m.|t 4,831,070|t 4,547,45 |’ 4.048,472/t 4,391,602/t 4,665,394 |¢ 4,518,688) 4,330,861| 4,870,027| 4.791,579| 5,301,602| 5,126,766) 4,953,949| 56,512,316 
ear eee 551 m. 4°913,049 4.529. 768| 5,538.953| 4'685.230| 4'658.337| 4.646.852| 4.804.791! 5.328.014| 5.318.824| 5.720,975| 5.522.140| 5.634.443| 61.201.476 
1911-4 551-4'755 m_| 5.487.348) 4.832'222| 5'194'038| 4.770.859| 5.144.982] 4.901.492| 5'128'212| 5'BSI555| 5.222'286| 4°639.641| 4,932,306| 5,019,239) 60,824,280 
1912 -4,755-4.763 tm, 4'252.609| 4.742.586| 5,189,260| 4:248.759| 5,030,335| 5,263.768| 5,097,005| 5,586,528\a5,519,720| ._......| ~.....--| ..--.---| ---c----- 
In or— 
grea 1,159 m.| 655,331) 622,826) 630,284) 653,759! 616.303| 566.682| 572,030| 618,952) 833.799 862.514) 875.668) 767,441 8,275,589 
Reps 1'159 m.| 699.467| 637.198 731.189! 652°872| 672°308| 643°427| 692: 379| 714.955)  950:085| | 962.418) | 87. 035| 827'053| 9'061.384 
a. 1,159 m.| 732.765} 652.989| 733°082| 678'054| 654'063| @51'97A| OR 747.012| 1,005.232| 1,137.953| 1,128,624 @955.000| 9.673.319 
1912---.,--4.169 m. 881.817 831.494] 755,538) 733,760| 787.318] 732.950) 801 368 re Cee nd cee ett Ee 
y South— 
Sela 827 m.| 685,530] 686,723} 746,166) 769,321| 770,137| 760,882) 666,028! 756,580| 734,165! 861,897) 848,127| 801,949] 9,087,505 
Nae peee” 827 m.| 799.866) 790,736! 854'878| 860:048| 888/920| 860'684| 845.467| 854'280| 876'588| 951.102) 938°347| 917.209] 10,438,125 
Peg 827 m.| 837,506 749.938] 849,608! 738.920! 794:775| 771:842| 751.089| 792:285| 780°191| 860,200| 877.203| 803,579| 9,607,136 
1 12---- 5-827 m.} 714,989] 791,361] 746,467| 718.823] 773.006] 775,432| 833,797| 935.751} 910,899] ........| .......-| -.....-.| --------- 
1909. 4,386-4,542 m.| 3,754,769 3,518,846) 3,907,398) 3,619,651) 3,647,894) 3,527,707) 3.865.980| 4,061.442| 4,267,792| 4,706,690) 4,540,696] 4,483,844] 47,925,523 
1910.4.592-4,591 m.| 4,421.361| 4,115.839| 4.790.530| 4°394°263| 4°528'322 4.233.808) 4,201,600 4°567.287| 4.610.171| 4.922.464| 4'871.173| 4.771.675| 54.428.973 
1911.4,.591-4.644 m | 4.508.460] 4°151-881| 4°'874'674| 4°127°363| 4°272'017 497| 4°288.748| 4°593'083| 4.750.658| 5.182.825| 4,853,.988| 4'655.837| 54.372,032 
1912 -4,644-4,728 m.| 4,535,545| 4:687,043| 4,939,330] 4°729'591| 4,668,176 4'328 Sen) Oe) Ee eee ne ee 
19090...... 1,585m.} 534,699} 482,469] 678,884| 548,042! 533,872| 595.909! 619,499| 646,588! 835,034| 893.587] 800.4771 614,242] 7,783,302 
19100...... 1,585m.| 576,000] 571.999] 743'353| 667/285| 641.645| 696.960| 656.459| 735.4741 863'744| 858'251| 751.130! 714:170| 8.477.669 
aaa 1,585m.} 699,613} 629,611 746:503| 627°747| 605,152} 6691034) 599:395| 692.405| 7431215) 786.581| 667.606} 686. 8°142'905 
19120. ---1 585 m. 508.340} 585,729} 651.805| 651.417| 641.049] 701.842] 738°978| 818,016] @896.574| _.......} .....__.  deasihel aemeeabe 
1909_2,394-2,494 m.| _ 762,641] 776,653/ 1,022,016] 949.499] 987,064) 1,072,626] 1,144,522] 1,204,104] 1,669,434| 1,915,.981| 1.613.666) 1,044,496| 14,162,703 
1910 .....- 2,494 m.| 1,213.323/ 843,090) 1.132.904] 1,001,151 1,196,049 1.338.367 1,228. 655| 1.183.409 1.270.737| 1.269.068| 1°209'892| °997.712| 13.974.447 
ep emma 2°94 m.| 901.445} 895.326] 1:015.733| °986.613| 1.075621 1/318'591| 1.388.604! 1:783'591| 1:788,699| 1.535,431| 1,371.627| 15,160,97 
gig 2.694 m.| 1,069 961| 1,052,287| 1'513.137| 1,468:388| 1'423°834| 1°393°636| 1°496.517| 1°601°579| ete | 12788-6909) 1,085,451 | es 



































a Approximate figures. 0 No longer includes receipts for hire of equipment, rentals and other items, which are dealt with separately. / Includes Ches. & Ohio Ry. 
of Indiana, beginning with July 1910. g Includes the earnings of the Denver Enid & Gulf, the Pecos System and the Santa Fe Prescott & Phoenix. k Embraces Colo, 
rado & Southern, Ft. Worth & Denver City and other affiliated roads except Trinity & Brazos Valley; the earnings of the Colorado Springs & Cripple Creek District are 


excluded beginning Nov. 1in 1911. # Includes some large Items of income not previously included in monthly returns wu Includes Indianapolis Southern RR. beginning 
July 1910. v Includes Iowa Central, 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) 




















































































































; — 
January. | February.| March. April. May. June. July. August. |September| October. sn Total. 
$$ M(ChDiv) $ $ $ $ $ $ $ $ $ $ 
ioe. tise 029m .632| 535,919 666,545; 620,984) 611,978 654,211 718,412 729,867 732,530; 802,660) 720,135 533, +385 re 22.7 
tot ~ = 1,029-1 5m 723,049 652. 754 eee als 812, 423 798,061 79 95,561 806,661 811,065 790,250; 819,608 769, .205 695, oi iS 

sat wee 1,075 m 712,030 648,024 28 ,032 662,125 700,058 694 ‘364 775. 095 830,195 881,532 827,791 775, 142 696, 556 8'930 943 

1919-> 21,075 m. 672,509] 740,112) 801,777| 902,295) 838,508} 8375043} 866,308; 914,575) -...2.2.) c2o.fle} Cl) Col) oo! 
n ex— 
1909 ....- .3,072 m.| 2,005,219) 1,859,992| 1,960,188| 2,001,752) 1,790,523) 1,890,871) 1,913,863) 2,179,360) 2,475,819) 2,856,104| 2,433,439) 2,298,254) 25,665,386 
1910 .3,072-3,381 m. 2,115,584 1,921, 341) 2,261,802) 2,233,637) 1,903,990! 1,966,151|u2,140,480/u2,297,490|w2,654 ,054 |u3,164,140\u2,971, 573|\u2,696,334| 28,326,576 
1911._3,381-3,394 m.|\#2.351,843|u2 .229 ,683|u2.24 1,099 |u2,069,302|u2,063.127 |u2" 126.168) u2,154,663|u2,38 1.034 |u2,694.294 |u3,064,257 \u2,691.768}u2,568,553 28,695,791 
1913-0 = 43. 298 m. .|u2,256 346 u2 ,184 488 u2,016,273| 1,990,213) u2,086 ,905/|u2,097 ,923|uw2,283,431)}w2,691,722\42,880,395) -.--2-.--} eee eee fll pe 3 
ron —_— 

6,4 ,492 m.| 3,673,252) 3.559,885| 4,052,875) 3,688,076) 3,593,814) 3,756,531! 4,008,199) 4,574,924) 4, 839| 4,915,314) 4,659,078) 4,248,735| 49,394,522 
1910.6,492-7.235 m.| 4.180.355] 4,111.208| 4,840,870| 4,282,365] 4.310.238| 4°224°010 4,189,745 4,723,542| 4,739,756) 4,886,887) 4,741,482] 4,457,679 .638,138 

PER 7,235 m.| 4,298.580| 3,933,895) 4.346.652) 4,031,981 4,349,613 4,124,780] 4,436,549| 4,760,371) 4,752,983) 5,268,364) 4,860,273] 4,588,776| 53,752,816 
1912-7 285-7233 m.| 4,077,635] 4,413,332] 4,289,160) 4,157,170) 4,576,507| 4;320,130| 5,183,954| 5,612,882/a5,190,000} ~...-.--) s22c- 2} Cle l) L 

° o— 

1909 ......1,114 m. 811,929} 795,415 837 ,58 821,065 756,804 785,731 783.566 821,856 838,814| 937,613 924,341 915,069} 10,013,995 
EP sathioenanes 1,114 m.| 894, 732 810.560} _ 932.387| 927.439! 927.727) 922°623| 838.292} 920.322) 878.481| 916,392] 1,004,266] 1,015,430| 10,988'634 
I ea 1,114 m.| 935.488 B43 088} 1,019.1 919,845| 990,296) 916.327 896.704| 897/200) 910.330| 1,146,792| 1,033,841} 979,226 11,488 276 
ad ae ee tab m 899,101 908 ,593 978,164 656,452 959,188 942, '140 OES Bel SSC Ge GREE OEG) cacdécccel Kececcush covcciecs Pl iS TM 
: Se esese -1,230 m. 959,959} 923,256 992,970 892,430 911,995 897,235 910,984 936,019 934,410; 1,009,213 989,954 918,368) 11,276,396 
< 1910 _.....1.230 m.| 983.429) 929,281| 1,022.563| 970,625] 1,006,508] 1,026,249 929, 664| 953.549} 970,828) 1,019,241| 1,050,184] 1,064,643 11,926,765 
EE aite hii tod 1,230 m.| 1,127,811] 1,032.685| 1,138,732| 1,026.779| 1.057.748) ‘951/998 0,506} 1,019,634) 1,034,817| 1,057,483} 1,041,475] 959,195) 12,418,864 
1913 - «5 -=- 21230 )m. 974.602| '989,026| 1,041,417) 1,073,713) 1,104;949| 995,858) 1 O44; SE RASUEL. S6bdGddal  Sewbenkd Grtebbel. cesdacbel” shimbbiink 

a s ex 
1909¢ 6,180-6,167 m.| 4,739,902 4,542,715 5,234,366) 5,073,812) 5,054,604) 4,928,486! 4,482,292) 4,507,960) 4,388,906) 4,823,874) 4,946,835) 5,121,803 57,845.90 
12100 6,167-6, 147 m. 5.018.765 ,952,359 5,740, ; 5,780, 269; 5,690,016) 6,029,480 5.276, 348| 5,188,788) 5,124,243) 5,735,960] 5,247,962) 5,370,886) 65,155,662 
pS 6.147 m.| 5.483.283| 5.025.882) 5,653.891| 4,763,789| 3,631,581| 5.431.856| 5.582.808| 5.391.969| 5,287,218| 5,494,060| 5,111,254) 5,384,568| 62:240:109 

} 10136. ee an ‘132 m. 5,750,406 ,60 383 4,426 ,966 5,024, 128; 4,581,985) 4,808,044 4,968, ,061 PULTE PGIIO Rene saccesee! sngceeesh caasteoal acoucceoe 
1900d ..... 3,782 m.|26,611,643/A46, 143,362|47,334,718|hk7,370,829'|h7,417,309 47,695,909 | 27,955, 195| 428,359,672 h8,860,782|h8,889,032 k8,520,957 28,012,453; 93,171,860 
1910d@ ..... 3.782 m.|A7.491.090|A6, 937.207 |A8.073,534|h7,.742,496|h8,332. 201 |h8.394.091 28,328,479 |A9, 126,107|29.349.556|A9, 166.923 |28,511,068)h8,455.546 99,908,478 
191143,782-3.785 m |k7.787.084|A7.113.781|A8.247 .122|28.369,123 |A8.446,205 |A8.845.348|k8.814.285|29.521 081 |29,730,004 n9,653,651)8,881,601 ,645,587 | 103,954,863 
10124, - 3,785 m.| 48,147 ,264/ 47,539 464) h8 945 281/28 ,084,827|h8 ,701,607 h9 143,950 h9 ,284,971 DEEREN CEE! acdtididde! Uaesbinel ‘Salksbael cchicaswel. snaliedlu. 
, ao 545 m. 591,312) 557,812 749,973 689,987 641,556 719,329 861,086 857,337 713,930 702,628 677,329 636,951 8,399,233 
i ncigsiiinabis -545 m. 587.995 544,670| 720,601; 730,414) 752.985| 792.859) 941.455| 971,416) 826.343) 743,446| 760.571) 784,169) 9.106.924 
1911....545. m 81'841| 604,552| 744:788| 697.781| 791.108; 798,236| 932:512| _951.498| 789,731| 720,399| 692,772] 690,422) 9.095.635 
O13 - gone -ro B. 649,183 727,068 755,777 355, 773 465,280 797,529 SEU TEL SEEM deccuodal. ocbedcind, dhdbene oneeeeee PRE SE 

est—)| 
909.1,921-1,942 m.! 2,310,699) 2,167.477| 2,467,958) 2,413,271| 2,521,669) 2,745,450) 2,581,300) 2,893,006) 3,033,344 5.908. 354 9,000,388 2.786. 559) 31,956,442 
910.1.942-1.951 m_| 2.782.491| 2,657,233) 3.154.285| 3.085.330| 3.052.690| 3.001.923| 2.914.363 3.155.833 3,220,664| 3,300,513) 2,967,714 3} 36.228.574 
1 '951-2.004 m | 2.931.038] 2.563.080} 2.885340! 2'836,584| 2'951.246| 2'895.610| 3.053.713| 3.491.861| 3.478.361| 3,445,794| 3,258,598 3387. '244| 37,048,471 
1912 2,005-2.018 m.| 2,938.264| 3,049,562] 3.270,707| 3,508,856) 3,524,955| 2,457,322] 3.579,850| 3,874,822) -...2...] -..lclll} eee Cele 
909....462-466 m 86 788,979; 1,011,610) 1,052,102! 982,065) 1,009,802} 975,315) 1,048,836) 1,091,519) 1,245,307! 1,158,437] 1,148,240) 12,376,260 
1910_... 466-471 y1,014,571| 945,256|y1,065.193|y1,061,233|y1,035,916\y1,016,102| 4965,093|y1,118,087\y1,112,837|y1,174,251\y1,163,124 .., ,126,966| 12:798.628 
1911....471-473 m.|y1.034.673| y&81.428|y1.081.368|y1,102.356|y1.102.313\71.005.664| 4948.918|y1.065.087 |\y1,142,735\y1,201,495\|y1,150,017\y1,024.812| 12.745.867 
SUP -czeraouire mS. y955,598/y1,003 ,636|\y1,134,764| 912,330) 1926,792 71,077,483 PE SERENORUEEGEEE TOE cadocdgial Seceeceel: KabneesbE cebdeccel stbebbes 
or 
1909_5,.681-5,838 m.} 4,147,390) 4,309,819) 5,477,836) 5,280,862) 5,451,968) 6,147,697) 6.697,979| 6,910,977! 7.589.339) 7.793,073| 6,690,435) 4,389,907) 70,887,282 
1910.5,83 919 m.| 4,593,595) 4.620.755) 5,719,140) 6,186,156 6.559, 387| 6.775.082) 6,247.337| 6.257.749| 6.617,.992| 6,368,879] 5.972.746) 5.013.848] 70,932.666 
1911.6,019-6,029 m.| 4.254.916] 4.058.532| 4.959.769) 5.008.952| 5.091°858| 5.060,253| 5.222.852| 5.523.736| 6,008,309| 6,604,918) 6,856,636| 5,253, 62,914,049 
1912- ,029-6,034 m.| 3,918,672) 4,252,928) 4,928,944) 5,201,648 3197" SAS ESIC AOE ETO OMOEMO “wksiicoel <achdcecl Shucadinl saccsacel unde. 
ennsyiv — 
1909/ 4,023-4,017 m./11,220,812/10,314,160/ 12,119,769) 11,875,388) 12,032,133) 12,580,687 | 12,915,765) 13,544,999) 13,844,559) 14,773,884) 14,467,717/13,877,317 152 ,981,662 
1910/ 4.017-3,977 m.|y12908 815) y12149 288 yi3024, "673 \yl2730,951\yl3411.316\y13424 586|y12918 395\y14149 013 |y13945 602|y14237 091\y13535 075|y13123 249| 160,457,299 
1911/ 3,977-3,981 m./y12359 821 /y711186 443/ 712999 492 12617 ,244 713240.683 |712921 988! 12.721 .057/| ¥13763668 y13752 647 |y14353 719}y13824 2611713746 379| 157.487 ,413 
1912/3, (3981-4. 018 m .|¥12780,390|713171,737 14527 .248 | yl13291,728|\y14076 824|y14182 187) y14666735|15,797,061| -.......] ---..---} ---.- lly Leelee) Coe 
eacing— 
1909. 1.0071. 024 om. 3,230,761) 2,906,739! 3,731,143 3,476,012) 3,235,708) 3,389,466) 3,092,899) 3,510,464) 3,677,901! 4,062,620) 4,000,848} 3,936,286) 42,250,346 
eens 1,024 m. 3.782. a54 3,501,360) 3,663,668 ,635 4.025, 723| 3,939,716) 3,368,765) 8,689,908| 3.830.102) 4,003,362) 4.148.991} 4,012,167| 46,201,852 
ee ie 1,024 m | 3,710 3.233.079] 3.802.186) 3.981,690 1.254| 3'822'082| 3.476.797| 3.682.190| 3,834,067] 4,116,724| 4,122,541] 4,050,369] 45.893. 
1013, ---, -1 024 m.| 3,762, 391 3,682,814| 4,576,754| 2,987,466 3°204 803 4 B66 BO SRE MAREE etincdiecl* stsbdekid stenttenl ccocnace Reg Pc BON: Fi 
ren Co— 
Reed etelt 3,072,526 9,497,772! 2,855, 542| 4,633,805| 2,545,783) 1,954,139) 1,597,095) 1,780,164) 2,037,895 g.Aae 847| 3,532,035) 3,497,748) 33,349,349 
oases 690, 2,715,967| 1,526,597! 4,433,099 2.983. 831| 1.978.701| 1.499.664| 1,900:105| 2.286.628] 2.992.642! 3.874.049] 4.213.084| 34.094°324 
haar Rh ee AB 3,416.577| 2.396.915) 1.976.529) 4.789.521 5'086 '714| 2'177.702| 1.679.213] 1,.9805389| 2,524:566| 3,748,332| 4,237,676) 3,660,219] 35.454.364 
ad eg Oe 4,235,798] 4,031,462) 4,824,180} 903,718] 755,243) 2,152,856] 3,003,596) 3,449,642) ........] -----.--}) 22 ee} Cee] fell 

o .s— 

LCG EAD 6,303,287) 5,404,511) 6,586,685) 8,109,817) 5,781,491) 5,343,605) 4,689,494) 5,290,628 5.715.709 7,507,467; 7,532,883] 7,434,034) 75,599,695 
SIE inhickiveseapebtlsdistinaniandsit 7,472, 910 6.217.327) 5,190,265! 8,667,734) 7,009.054| 5,918,417) 4,868,429) 5,590,013) 6.116.730) 6,996, 8,023,040} 8,225.251| 20,296,176 
| eens sipeccuaee 7.126.650] 5.539.994| 5.778.715) 8.771.211| 7.017.988| 5.999.784) 5,156.010| 5.682.579) 6,358,633| 7,865,056! 8,360,217] 7,710,589| 81.347.407 
ahd on a eae 7908389 7,714,276) 9,400,934) 3,891,183! 3,980,046) 6,207,164 6,987,7 CHT EEE . Setbenenl., Hasecanel dasennbenl ctipiecesl soesbiee 

ystem—¥}§ 
1909 _8,063-8,034 m.| 4,814,978) 4,574,736) 5,114,417) 4,618,013) 4,740,911! 5,443,471) 5,416,601; 5,977,132) 5,973,175) 6,410,161 5,878,966) 5.079.706; 64,037, 26? 
1910_8,034-8,024 m_/| 5,090,1 4,872,234) 5,520,993) 5,034,159| 4,931,411| 6,040,869) 5,310,038) 6,099,280) 6.249.659) 6,222,782) 6,192 888i 6.042.335) 68.007,719 
1911 8,024_8,027 m.| §.326.807| 4.864.795| 5.427.770) 5.054.192| 5.155.627| 6.140.400) 5.070.757| 5.762.512| 5,931,596] 6,188,324} 5,630,280] 5,552,312! 66,105,371 
1012 5.0272 .042 m.} 4,703,629) 5,033,614; 4,989,532) 4,874,232; 4,899,145; 6,076,920; 5,517,883) 6,614,386) ....-...| --------] --------] -2----e-f 2 eee 
r Sys— 
1909¢ 6,041-6,038 m_| 8,907,186) 3,731,861) 4,077,179| 3,783,154 3.777.506) 3,878,289) 4,108,035) 4,577,845| 4,626,869) 4,914,476) 4,865,044) 4,557,617; 50,914,066 
1910¢6,038-6,154 m | 4,145,049| 3,837,331 4.918.202 3'927.218| 3.949.550| 4.086.544|24 ,478.701 (25,037 .491 |25 090,773 |25,475,117 (25,388 ,425|25 329,032) 57.249.499 
191 1c 6,154-6.520 m |4'871 923\24.436.892/e4.839.753 \24.286.533 24 .409 .485|24 .395,511/24 601 .560|\24 929.577 \24 692 ,591 (25,594 ,196|25,320,920 oe TE oe, 
10136 6 aoe Seaee m.| 24.563 ,503|24 604 ,315\24,869 ,150|23,918,997| 4,413,962 4,593,520) 4,772,909|10,164,768} -...-...] --------} --------} S222f222) ILIIIIIT 
we 
ON 1.470 m.| 834,902) 830,447; 846,123) 746,207' 757.885; 785,510) 798,792) 854,155) — 972,926) 1,148,286 1,082, 449} 936,621) 10,584,303 
10.1,470-1,476 m.| 914,534) 840,735 39,982| 819,569| 811,548) 866.916) 910,487; 960,178) 1,033,481) 1,174,874) 1.299.701} 1,167,979} 11,649,984 
1911.1.474-1.499 m_| 1,056.077| 936.078} 982°495| 782'585| 827.047) 847.052| 821/227) 934°720| 1,006.447| 1,195,159 1,220,600} 1.175.115) 11:784/603 
1013-2 500-1000 m.| 945.879) 1,008.160| 972.731} 837,832| 975,483| 949,187| 1,083,397) 1,076,373/a1,116,000| -.......} -----.--} 22.2222.) 22 l ll LL. 

a L— 

1909 .2,611-2,987 m_|g1.629,157\¢1 .564,666\91,775, 400/91, 529,493 91,495,980 91.374,922\91 ,361,549|91,379,820\y1 ,543,921 91.741, 268)\91, 734, 707/91,746,036 18, 776,91¢S 
1910.2.987-3.037 m. 91,683.54 71,741,086\92,035,274 o1.815.481 01,691,413 \91,594,672 1. 502.245 91.544 /978 971 .611,728\91 835,894 91 ,893.461|91.914.955| 20,864.72 
1911_3,027-3,046 m |g1,838.150\¢1.985.195\¢2 252 ,820)¢1 881,488 \¢1 825,423 |01,714.664\01 ,626.165\91 677.579 91 837,566 ay ,024,276/\91, "983 .637 191,992,462 32. 630,424 
1913.8 6-3,070 m.\g1 ,809,474/91 970,456 | g2 ,213 ,531/92,110,201 91,943 ,125|g1,723 429 gL ED AEE SPRROMEE TORO. davecoce! svcdcecel Ssvaceodl Gkcuccul. 
ern 
1909_.9,627-9,763 m.| 8.802.612) 8,560,998'10,080,795| 9,926,274 9,972,593) 10,397,489) 10,814,569) 11,310,746) 11,531,903) 12,654,702) 12,324,026) 11,316.036/ 127,692,744 
1910_.9,763-9,892 m. 10 395,502! 10,105,106 10. 983,273 | 10,833,201 11,459,127 11.204.413|11,215,272| 11,748,658) 1 1.929.727/12.478,958/12,198.842111 568 .484| 136.208 346 
1911_9,.892-0'941 m_| 9 ARO NR6| 0.614.726) 10.658.024/10,130.221|10.810.022/10.489'737| 10.871 .887|11.406 915/11,612,944/11,925,128/11,956,913/11,.296.477/| 130,552,181] 
1912 9,945-10,299 m. 10: 005,151} 9,992,757 10 397 ,064/ 10,487 ,057/11,032,945|10,540,832|11,762,391|12,447,187| ....-.-.] -..-----} --------f 22 ele} ole 
ern . 

1999 "7,014-7,050 m.| 4,035, 975 4,062.233| 4,668,154) 4,229,607) 4,033,899; 4,052,586) 4,860,497) 4,640,736) 4,839,094) 5,326,232) 5,089,245) 5,028,486] 54,366,745 
1910.7.050-7,058 m.| 4°480'219| 4.417.369| 5.153.645| 4.773.435 4.659.992] 4.525.554| 4.786.652) 5.141.457| 5.036.012| 5.471,39)| 5,358,622] 5.441,586| 59,152,935 
1911.7,039_7, m.| 4'878 866] 4.793.156| 5.361.435| 4.815.548 4.833'210| 4,520,126] 4.797.307| 5 265.82N| 5,424,255| 5,826,118| 5,426,464] 5,607,472) 61,740,389 

1 mango ads BO tn. 4,852,377| 5,167,036) 5,556,583) 5,570,111) 5,208,387 6 SERA GREG M DUE TUE MOUEMEN cacececcl cccnsecel accasccel caccocuea 

exas ac — 
[Ee succae 1,884 m.| 1,246, 1,090,438! 1,147,423) 1,073,908! 1,062,934; 996,655) 1,018,727) 1,174,208) 1,318,744 1,599,684! 1,655,169) 14,960,653 
BUEe daveee .884 m. 1361283 1,185,534] 1.313.701) 1.221.513| 1,188,363) 1,160,282) 1,133,016) 1,204,383) 1,890,561) 1,645,111| 1.718.889} 1,763,169] 16,375,805 
NE edi 884 m_| 1.322.683) 1,159,412) 1.205.475| 1,077,757, 1,095,336; 1.072.711) 1.114.718) 1.304.180) 1,419,655) 1, 1,825,502} 1,807,911} 16,139,027 
19 asain m.} 1,464,636) 1,371,944) 1,332,785) 1,274,560) 1,225,716) 1,097,906) 1,276,822) 1,353,369\@1,488,801| -.-.----.} .--.----} -----.-- bncabiwade 

|] 

BRS et ohh 440 m.| 262,461) 233.376 259.939) 239,128) 309,796) 320.361; 340,815) 410,483) 412,076) 384,832| 407.579} 355,568} 3,941,173 
1910_... 440-444 m 857,.048| 804,027' 398,065) 170,213) 430,366) 505.631) 462.975| 505,840| 516,241; 500,823) 491.528) 446,292) 5,089,986 
1911_...444.440 m.| 338.879} 284.128! 861,280) 334,997) 373,424) 424.885) 442.588) 407.736) 518,984| 500,939) 454,076} 406,050) 4,938,646 
aire eR m.| 867,600|. SO0.817| 464.586 947,146] 425,478; SO8,508| GBBBEO] GOB ATT) mccccccel cece ccce] cece ccc] cncccccel conecoese 

on rac 8 — 

1909 .6,0 .859 m.| 5,343,736) 4,984,304! 6.157.495) 6.242.876) 6,517,785) 6,864,177| 7,534,854| 7,948,614) 8,100,373) 8,890,381| 8,341,783} 7,034,834) 83,961,212 
1910.6 .661 m.| 6,510,153) 6,326,765) 7,142,708) 7,353,335) 7,535,249 7.508, 953 7,916,655 8.479 474| &.809'826| 8.905.657! 8.556.643] 7,347,352) 92,202,670 
1911_.6,661-7,219 m 09.718) 5.627.673 6.458.000 6,671,605; 6,983,095 7 222,250 AN 895! 8,397,782] 8,714,435) 7,677,923) 7,175,161| 86,202,236 
ag -7,257 m.| 5,781,538) 6,198,320) 6,104,521| 6,968,578) 6,974,180 6,905 927 7,818,585 $1451 ABT) cccccccc] cccccece| coccccce] scccccce] ‘cocesccce 
SE cnasud 2,514 m.| 1,986,148) 1,865,111! 2,149,659) 2,103,422) 2,103,073| 2,301,434| 2,238,366) 2,624,167) 2,545,469| 2,647,490) 2,529,408) 2,845,847| 27,439,594 
 unege -2,514 m.| 2:282°219| 2:176.373| 2.524.441| 2°224'970| 2.289.951| 2.457,342| 2,344,431 2.756. 975 2.738,835| 2,848.207| 2.585.197] 2.597.620) 29°826.570 
NN ae 2,514 m.| 2,387.494| 2.091.078] 2.372°442| 2,294,263; 2.384.843) 2 502,847| 2,447,442 2,582.576| 2,691,293) 2,434,307] 2.388.263} 29.257 /288 
191 eee m. 0,365) 2,031,013) 2,201,081) 2,071,120) 2,307,287) 2,401,377) 2,550,011 3" 937, 189 Su GEE necnc duel dcibdsieal capendbeal  sanbeacdbe 
1909 ....442-458 m.| 379,174) 383,208) 446,665) 426,717| 484.704 509,364) 590,565) 615,264) 645,313) 619.874) 621,756) 554,111) 6,276,714 
| aR er 458 m.| 505.748} 480.390) 609°589| 468.939) 593.702) 645,190) 630,796; 697.170) 640.041; 612,581} 584.280] 520.932) 6.989.350 
1911_...458.457 m.| 462,754) 447,229) 501.484| 533.697) 479,448) 590.296) 615,184) 785.810) 732,388) 708,651) 636,708} 538.234) 7,111,681 
ahd Ate A m ft oe A Be : Ce ye ee Ft ee er POTN ape 1 SS TEES lent nga 
y— 

sala iibaiin 1,371 m.} 942,001} 826,631| 818,762) 749,904) 1705,387| 663.410] 2643,930| 2742,968| 2763,143)21,024,095\r1 ,075,125}71,047 970 10,002 ,427 
1910_1,371-1,372 — 2896,791| 2763,383| 2£891.746| 2774.433| 2832.432| 2726,336| 2671.618| 2719.924| 7791,258| 7985 127|71.190-851\z1 202.2 19,516,299 
19) -1,372 m |21,050,183| 2911:320| 2910°177| 27774'804| 2299.568| 7720.541| ¥731.171| 2899400] 271.779] 2784,921|71,081.291 zl ,076, 364 10,452,387 
1912_1,372-1,374 m. 2817,803) 2783,864| 2853,510| 2571,334| 27597,971| 2746,363| 2726,167) 758,829 SOND MBUE  SkscEE DE “Sbwdr ea bkeccocal <oanevose 

| 




















@ Approximate figures. b We have combined the figures of the National RR. of Mexioo, the Hidalgo & Northeastern, the Mexican Central and the Mexican Inter 
national for the first six months of 1909, after which the figures are those furnished by the company. c¢ Includes the Chicago & Eastern Illinols. d Includes for al 
periods the Beech Oreek Railroad, the Fall Brook System, the Boston & Albany Railroad, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa 
& New York Ry. ¢ Figures are given in Mexican currency. / Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Catawba Valley, Florida West 
Shore, Plant Oity Arcadia & Gulf, Tallahassee Perry & Southeastern. / Outside operations, which formerly added $300,000 to $500,000 a month to gross revenue, are 

excluded. # These totals include corrections made subsequent to the appearance of the monthly returns. ¢% Includes some large items of income not previously included 
i in monthly returns wu Includes the Texas Central beginning with July 1910. 2 No longer indude receipts for hire of equipment, rental and other items, which are treated 


separately. y Figures now on basis required by the Inter-State Commerve Commission classification. z Now includes besides the Chicago & Eastern Illinois, the Evans- 
vile & Terre Haute and the Pvansvale & Indiana. 
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NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 
















































































Capital. Surplus & Dividends. 
Companies. undivided 
Par| Amount. | profits. b| Period \1911.\1910. Latest. 
New York. $ 
Se cinwawe 130 500,000; 544,900' Q—J 8 8j\Oct. "12 
America @a.-..|100) 1,500, 6,260,200|\J & J} 26) 26\July'12. 14 
Am. Exch_-.|100| 5,000,000} 4,766,200|M & N| 10) 10 Nov.'12. 5 
Battery Park|100| 200,0€ 115,100|\J & J 6} --.-|July °12. 3 
Bowery a_--.|100| 250,000 799,200| Q—F 032} 032\Nov.’12. 6 
Bronx Bor.a.|100} 150,000 69,700\J & D| 20; 20\July'12. 5 
ee 100} 200,000 234,100 J & J 6 4iJuly 12. 2 
Bryant Parka|100| 200.000) 159,200|Beg.bus| .Sept|1907;/V. 85, p. 575 
But. & hl 25| 300,000 127,100|\J & J 6 6\July "12. 3 
ay 6 ...|100] _ 500,000} 515,500) Q—J 4% 6\Oct. "12. 3 
DEED. «200-9 100} 5,000,000} 9,359,000; Q—J £2 g18Oct.’12. 5 
Chat & Phe’x!| 25] 2,250,000} 1,243,000) Q—J | ---.| ---.|Oct.’12. 2 
Chelsea Ex.a}100} 400,000 189,500; A—O 8 § Oct. "12. 31 
Chemical_---/|100} 3,000,000) 7,134,200; Bi-mo 15 15|Nov.’12. 2% 
Citizens’ Cen-|}100} 2,550,000; 2,139,100) Q—J 6 6|Oct. "12. 14% 
GE ans accon 100|25,000,000]29,540,700|M & N| #50) 10 Nov."12. 5 
City Co, Nat-_|.--|10,000,000) ____---- Eee Ree oe a 
Coal & Iron-.-|}100} 1,000,000} 507,300); Q—J 6 6|Oct. "12. 13% 
Colonial_a_...|100} 400,000 9,400; Q—J 10} 10/Oct. "12. 2% 
Columbia a--|100| _ 300,000 87,400|\J_ & J) 14) sl6July'12. 8 
Commerce - - -|100}25,000,000) 16,157,500) Q—J S 8/Oct. "12. 2 
Corn Exch-a-|100) 3,000,000) 5,753,600) Q—F 16} 16/Aug.’"12. 4 
Cosmopoli’n a/100} 100,000 8 aT neces] cone] _--------0-5 
East River.-.| 25) 250,000 68,100\J & 6\Jan.'12. 3 
Europe a._--.|100) 100,000 ,100| Beg.bus) July |5°10.|V. 90, ae 
oo lity.a_-.-.|100} 200,000 168,900,\M & 6 6|May ‘12. 3 
5 ET 100! 250,000 24,500; Q—J 12} 12/Oct.’12. 3 
Fifth Ave. a.|100| 100,000} 2,119,400} Q—J | e235) e230\Oct.'12. 25 
hot oii 100) 10,000,000} 21,582,300; Q—J | m34| m28/Oct. "12. 7 
ie Security| 100}10,000,000; ____-.--- —J 12 12|Oct. '12 3 
as einai 100} 5,000, 5,821,200; Q—J 8 8jOct. "12. 2 
on 50; 1,000,000 (k) A & O 144 14\Apr.’12. 7 
arfield ----- 00; 1,000,000; 1,270,800; Q—M 12} 12/Sept.30°12. 3 
German-Am.a| 75; 750,000 711,600/|F & A 6 6|Aug.’12. 3 
German Ex.a/100} 200,000 830,900|\J & J 2 20\July '12. 10 
Germania a--|100} 200,000} 1,064,300/|M & N| 425) 425 Nov’l12.12 4 
am -— --- 100} 200,000} 130,400|Beg.bus| Apr.|11'10/V. 90, p.1021 
Greenwich @a.|100| 500,000 949,400| Q—J 10 O\Oct. "12. 2 3s 
kHanover ---|100) 3,000,000} 13,471,300; Q—J 16 oo W088 12. 4 
Harriman -_-./100; 500, Pt ih sasnees = ~<--------= 
Imp. & Trad-_|100|} 1,500,000) 7,661,100|\J & J! 24) 24July ‘12. 12 
internat.a_..|100| 500,000 1,200\J & D 6 4\J’ne 29’ 12. 3 
i. eee 100} 4,000,000; 3,131,700, Q—J 8 8\Oct. "12. 2 
Liberty ----- 100} 1,000,000) 2,725,200; Q—J 125| 130)Oct.'12. 5 
Lincoln ----- 100} 1,000,000) 1,773, Q—F 10 10/Aug.’ 12.2% 
Manhattan a-_| 50) 2,050,000) 4,835,200|\J & J 15| Al4iJuly '12. 7 
Mkt. & Fult_|100) 1,000,000) 1,871,300; Q—J 12 12\Oct. , 
Mech. & Met.|100; 6,000,000} 8,640,500; Q—F 12 9/Aug.13'12 3 
Merch. Exch.| 50; 600,000} 515,900\J & J 6 6 July 12. 3 
Merchants’ --| 50; 2.000,000} 1,990,900,J_ &_J 7 7 July 12. 3% 
Metropolis a-|100) 1,000,000) 2,182,400) Q—F 16; 16)Aug.’12. 4 
Metropol’n a_|100) 2,000,000) 1,725,700| Q—J 8 8)/Oct. ' a 
Mt. Morris a.|100} 250,000; 337,400; Q—J 12 10\Oct. ’12. 3 
Mutual a__--/100 200,000 11, Ks 8 8\ July 7. @ 
Nassau _-_-.-- 100} 1,000,000 85, M&wN 8) 8 May 12. 4 
New Neth.a.|100; 200,000 281,400\'A & O 5 §iOct.°12. 3 
New York. --|100! 2,000,000] 3,842:000/J. & J) 14, 14\July'12. 7 
N. Y. County/100, 500,000) 1,836,900J & J) 40 40July ’12. 20 
Pacific a..--| 50} _ 500,000 58,600; Q—F | j10 f10\Aug."12. 2 
=a 100} 5,000,000} 13,313,000; Q—J 1 16\Oct. 12. 4 
People’s a_--| 25| 200,000 72,800|\J & Jgl2% 10\July "12. 5 
. Ex_a--|100} 1,000,000; 895,200,\A &_O 8 8/Oct .15'12. 4 
Public a_---- 100} 300, 600; Q—JI 30) 5|Oct. 12. 5 
Reserve - - - -- 00} 1,200,000); 381,100 J &_J 3 6\Jan.’1l. 3 
Seaboard ----/100) 1,000,000) 2,226,200; Q—J 12; 14/Oct.°12. 3 
Second --.-- 00; 1,000,000} 2,469,000! Q—J 12; 12/Oct.°12. 3 
Security a-_--|100)} 1,000.000 16,100|F & A! __..| .-__|Aug.12. 3 
— ----|100} | 200,000 '000| Beg. bus! Nov.'1907.'V. 85, p.1184 
‘italien 100; 1,000,000; 607,900) & J 10, 10\July 12. 5 
33d 8 Ward a..|100} 200,000 00|'F & A 6 6\Aug.’12. 3 
Union Ex---/100} 1,000,000] 967.3003 & J) 8 9 J'ne 29°12. 4 
Wash. H-a--|100} 100,000 36, Q—I ~ Oct.’12. 2 
Westch. Av.aj100} 100,000 48,700|Beg.bus| Oct./1910.'V. 91, p.1135 
West Side.a-/100) 200,000) 1,023,000)\J & J) 12) 12July 12. 6 
Yorkville a..'100} 100,000 15,800\J & D) 20; 20 July 12. 10 
Brooklyn. 

eReesawas ai100| 200,000 (v) —ZJ 16, r20\Apr.’12. 4 
a a a a 50; 300,000; 578,500 J & J} 14 14\July 12. 7 
Med Isl’d a@100} 100,000 52,000| Beg.bus! Aug1/0°09.'V. 89, p. 387 
eels di 100 000: 672,300; Q—J 710 8|/Oct. “2. 2 
Greenpoint --|100 ,000| 108,500) Beg.bus| Feb. |1912./V. 94, p. 321 
Homestead a/100 ,000 68,000\J_ & J|None|None|July '12. 2 
Manufac’rs’-_-| 30) 252,000} 910,200); Q—J 20\Oct.°12. 5 
Mechanics’ a-| 50} 1,000,000} 765,700\J & J 12 12|May 29 '12.6 
Montauk a-._|100} 100,000 63,400 J & J 4 4\July 12. 2 
Nassau_----- 100} 1,000,000; 1,119,900; Q—J _|11%) 12\Oct.'°12. 2% 
North Side a.|100} 200,000 174,500 3 & J 6 6\July 12. 3 
People’s _.--|100 00,000 143,700|\J & J 4 4iJuly 12. 2 
y Pros.Park.a}100} 100,000 62,700, Q—J 6 6)Oct. °12. 1% 
Ridgewood - -|100 . 36,700)--.---- 4, 4\J'ne 29 "12. 2 


























a State bank. 0b Sept. 4 1912 for national and Sept. 9 1912 for State bks. 
d@ Includes extra divs. of 244% paid each May and Nov.in 1912, 1911 and 


1910. e Includes special divs. as follows: 125% July 1 1912, 135% July 1 
1911 and 130% July 11910. /7 Includes extra dividend of 2% paid in Jan. 
1911. g Includes extra div. of 24% paid Jan.3 1911. sh’ Includes extra 


dividend of 2% paid in Jan. 1910. 4 Includes extra dividends of 5% paid 
in Jan. 1911 and 10% in Jan. 1910. J Includes extra divs. of 2% each paid 
in Feb. 1911 and 1910. &k Gallatin Nat. Bank placed in voluntary liquida- 
tion May 27 1912, the business of same being taken over by the Hanover 
Nat. Bank. V. 94, p. 1157, 1484. 1 First dividend on new capital of $400,- 
000. m Includes extra dividends of 8% each paid in Jan. 1911 and 1910. 

o Paid in 1910 and 1911 and Feb. 1912 in each quarter 3% regular 
and 5% extra; May and Aug. 1912, 3% regular and 3% extra. 7 Increase 
due to change in div. period. s Includes extra dividend of 4% paid July 1 
1910. ¢ Includes a special div. of 40% paid July 10 1911 in connection with 
the organization of the National City Co.; see V. 93, p. 15, 506. v Broad- 
way Bank consolidated with the Citizens’ Trust Co. under the name of the 
latter institution; V. 95, p. 17; V. 94, p. 1668. y Name changed to Flat- 
bush Bank. V.94,p.1028 2 Includes extra divs. of 8% in Jan. 1911 and 
6% in Jan. 1910. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 
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Capital undivided | Dividends paid in 1910 and 1911 
























































































































































Surplus & 
Capital. undivided | Dividends paid in 1910 and 1911 
Companies. projtts on and also last dividend. 
market val. 
Par) Amount. |Sep. 9°12.) Period.,1911.|1910. Last patd. % 
N. Y. City. $ $ 
Com’nweaith, 180 250,000} _ 375,306|Beg.bus|.Apr.|1 '02 V. 74, Ps 3 
mpire __..- 00'e 1,000,¢ 1.202,300| Q—M 10; 10 Sep.30°12.2 H 
Equitable __-|100} 3,000,000/10,747, —M 24| 24 Sep.30°12.6 
arm .L.& 25) 1,000,000) 6,570, Q—F 50| 50 Nov.’12.12% 
Fidelity. ~~... 100} 1,000,0 1,303,200\T & J b8 b5 J’ne 29 12.3 
Fulton.....- 100} 500,000 21,800\J & J} 10) gi2July'1l2. 5 
kGuaranty --|100) 5,000,000|22,723,900| Q—M | 740} 32 Sep.30°12.10 
Guardian ...|100} 500,000; 475, Beg.bus} Auz.|1902. V. 75, p. 422 
Hudson -.-._-.|100) 500,000) 707, & Ji s7 6July 12. 3 
Law. T.I.&T.|100| 4,000,000) 6,394, g 12 12 Oct.°12. 3 
Lincoln _..-- 100} 1,000,000) 557,200} Q—M |None|None Sept.’07. 3 
Metropolitan |100} 2,000,000} 6,103,400}; Q—M 24) 24 Sep.30°12. 6 
Mut. Alliance|100} 1,000,000 80,5 Q None 6 Oct. 12. 1% 
N.Y.Lf.1.&Tr.|}100} 1,000,C 4,413,400\J & D| /f45' 745J’ne ‘12. 20 
New York-.-__/100) 3,000,000/11,713,500| Q—M 32| 32Sep.30°12. 8 
kKStandard~.-_-|100, 1,000,0 1,282,700 —M 16 16 Sep.30'°12. 4 
Title Gu &Tr.| 100 d4,375,000/12,243,000| Q—M 20} 20Sep.30°12. 5 
Transatlantic) 100 700,000 39,900| Beg.bus|May |25°12 V. 94, p.1423 
ea 100} 1,000,000) 7,747,800 50 Oct. '12.12 % 
U.S. M.&Tr.|100| 2,000,0 4,569,400} Q—M 24, 24Sep.30'12. 6 
United States|100| 2,000,000/14, 138, '600|\J. & J 50 July "12. 25 
Washington _/100 500,C 1, ,800| Q—J #14) %14Oct.’12. 4 
—— ..--|100} 1,000,000 1,054,700 J & D|None 6 Dec .29°10. 3 
rooklyn. 
Brooklyn -.-|100} 1,000,000} 2,440,300} Q—J h25 20 Oct. °12. 5 
Citizens’ _.--/}100; 1,000,000 300, M& §S 5 e Ste. peat 3c 
Franklin -.--|100) 1,06 000) 1,281,400 J &Di @® 8 J'n "12.6 
Hamilton ---|100 10,000; 1,114,300) Q—F 12) 11% Nov. 12. 3 
aches 100 750,000 2,400\J & J|None|None July '07. 2 
Kings County|100| 500,000!) 2,262,200| Q—F 16 16 Aug.’12. 4 
mS Tr. 100 1,000,000; 2,174,200} Q—J 12 12 Sos. , Se 
Nassau ...-.- 100} 600,000) 433,900) Q—F 8 8 Nov.'12. 2 
Peoples .-~.-- 100 1,000,000; 1,690,500) M’thly 12 12 Sa. 5 a 





as follows: Dec. 21 1911, 
tal of $1,000,000. 
152. 
152. 
an extra dividend of 2°% 
% paid in Jan. 1911. 
1910 and 1911. 


865, 657. 


000. 


a Decrease due to change in dividend period. 


2%; Dec. 22 1910, 2% 


paid July 1 1910. 


b Includes extra dividends 
c First div. on new capl- 


V. 95, p. 


each paid in 


d Capital to be increased to $5,000,000. V. 95, p 
e Proposal to increase capital to $1,500,000 ratified. 
f Includes extra 5% paid in both Dec. 1910 and 1911. 


273, 


g Includes 
h Includes extra dividend of 
i Includes extra dividends of 9% 
k Standard Trust Co. to be merged into the Guaranty 
Trust Company, capital to be increased to $10,000,000. V. 95, p. 1018, 
lPaid in 1911 4% in June on old capital of $1,500,000 and 6% in 
December 1911 on new capital of $1,000,000. 


May 


o Paid in 1911, 12% on 


30 1911. 
t Includes extra dividend of 2%. 


old capital of $3,000,000, and 6% (in Oct. 1911) on new capital of $5,000,- 
r Includes extra dividend of 8% paid Dec. 
extra dividend of 1% paid Jan. 3 1911. 


s Includes 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 









































Capital Net Surp. Dividends. 
Companies. Dec. 3 
Par| Amount 1911. 1911.!1910.,;1909.;Last paid. % 
$ $ $ 

City of N. Y_-.-./100 500,000 328,262 10 10} 7 6 Oct. '12. 2% 
Commonwealth .|100 500,000; 1,006,894 10 10 10\July '12. 5 
Continental _-..|100) 2,000,000\k14245 725 50} (0d) 5iJuly 12. 25 
lEmpire City~—--_/|100 400, 40,494 9g SiJan. 12. 5 
aFidelity-Phe’x.|}100| 2,500,000 k4,482,098 10|SeeN| ote a\July ‘12. 5 
German-All’nce.|100 400, 799,573 15 15 12i\July "12. 7% 
German-Amer.._/}100) 2,000, 8,802,395 30 30 30\July °12. 15 
Germania... 50} 1,000,000, 2,289,632 20 18 15\July '12. 10 
Greenwich ....} 25 200, 71,119 Re-ciom. b us. S/Sept. 10.1910 
Hamilton__ __-- 15| 200,00 51.026 None! None! NonelJan. '04. 3 
Hanover ..-.--.- 50; 1,000, 1,182,412, 19% 15 10;Oct. °12. 
le ES 100} 3.000, 13,815,441) 35 30 25\July '12.17 ‘ 
m Nassau-..-.-- 50) m 200, 226,951 10 10 10\July '12. 5 
A 50} 1,000,000) 2,475,199 20 20 20\ July '12. 10 
Nor. Brit. & M_!100 200,000) 1,103,341 10 10 10\July '12. 5 
Northern  ..--- 100 350,000 221,486 5 5 5\July '12. 3 
North River_..| 25 350,000 510,087 10 10 10/Oct. '12. . 
a sh 25 200,000 ,803 14 14 12\July '12. 
Stuyvesant -.-../100 400,000 277.695 10 10 8iJuly '12. z 
United States..} 20 400,000 od 16 16; None|Aug.’12. 3 a8 
Westchester _._| 10 , 1,518,000 40 40 30\Aug."12. 2 
lWilliamsb’g C’y| 50 250,000 663 ,302 20 20 20\July '12. 10 





a Fidelit 
having been paid in M 


plate 
capital to he $400,000. 


on new stock in July to10. 


000: 20% 
k July 1 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 


and Phenix insurance companies consolidated in Jan. 1910. 

b Paid in 1910, 35% 2 ae, on old stock of $1,000,000 

1910, increasing capital to $2,000, 
i Paid on old stock of $250, 000 

l Merger of Williamsburg City and Empire City fire insurance cos. contem- 

m Nassau and Dutchess fire insurance cos. to be consolidated; 


. a stock div. of 100% 


paid 
1912. 





























Dividends and Interest. 
Compantes. Par, |Securities| Interest 
Afloat. | period. |1911.|1910.!a Date. % 
; $ 
cBingh (NY) Ist M 5s--/1, 750,000;'|A & O 5 5\April 1 1938 
GenMg5s$2,500,0000p/1,000} 117,000;\A & O 5 5iOct 1 1954 
Colum Gas & F,com_-_-| 100|3,000,000| Q—M 1 1)Aug 31°12. % 
Pref cum, $6,000,000_| 100/6,000,000| Q—J 5 5\Oct 1°12.1% 
Colum Gas Ist M, g, 58\1,000/1,431,000/\J & J 5 5\J&J Ist 1932 
Con Gas (NJ) stock..--| 100)1,000,000) Mostly jowne/d by |Am Lt & Tr 
Cons M, 5s, gold.--.-'c\1,000| 976,000 J & J 5 5iJan 1 1936 
ist ref g 68, $5,000,000|1,000| 400,000 J & J; -.--| ---_\Jan 11961 
L Br Ltg Ist M, 6s.--|1,000 15,000;\J & J 6\Jan 151914 
Indianapous Ns sn death ates 50/2,000,000| Q—J_ |None|None|July 3 1900, 2 
lst M , $7,500,000 g|1,000/4,840,000;\A & O Oct 1 1952 
d Jack (Mich) Gas stock.| 100} 600,000) Owned by |Mich |Light C 
lst M, 5s, gold...---- 000; 350,000;\A & O 5 5\April 1 1937 
Cc Madison ( Is) G&E-;} 100) 400,000) Owned |by Aimer (Light & Trac 
lst M, 6s, gold_------ ,000; 400,000:\A & O 6 6 Apeii 1 1926 
lst ref g Gs. $3.000,000 
optional ...-.---- ,000| 327,000;\A & O 6 6\Oct 1 1940 
Minnea eapolis G 'G ye stock. 50 ,000|\J & J|None| None (?) 
lst 0,000 .000/6,068,000|M & S 5 5iNov. 1 1930 
Municipal ‘GeatAld, NY).| 100 {2000,000; Q—F 10 10/Aug 1°12.2 
c St Jos (Mo) Ist M, 5s--|1,000/1,000,000|J. & J 5 5\Jul 1 193 
c St P (Minn) GL ome 100/2,500,000| Owned |by A|mer |Light & Trac 
ist M, 6s, currency..-.|1,000| 650,000;\J & J 6 6\July 1191 
Consol M, 6s-_-.------ ,000| 600.0007 & J 6 6\July 11918 
Gen M, Ss, gold... '000/3,750,000IM & S| 5| 8iMoh 11942 
Washington a Cc) GL. 20/|2.600,000| Q—F 24) 13 y (2) 
lst M g 5s, $5,200,000} 500\2,860,000M & N 5 Nov. 1 1960 

















Companies. profits on | and also last dividend. 
market val, 
Par; Amount. |Sep.9'12. Period. 1911./1910.|Last paid. % 
Anse Lf <ity. 1 1,280, ini 1 868. nae 8 
sidan aes ; Nov.’12. 
rn a nana 10,000,000 16, aie: ie os (0) 13 Oct. a3" 7 
Broadway .-.-|100} 1,000,000 6 6|Nov.’12. 1% 
Central ..-.. l 3,000,000 17, eth "700 oo 145; 445\/Oct.'12. 9 
Columblia- 
Knickerb ../1 2,000,000 7,192, 000 seco! oc -- Sent. 20°13 
Commerocial .'1 500,000 177,600| Beg.bus!Nov.|1906.| __..._______. 




















clared 2%, payable in 
foots +" Be B00 oe 


c Controlled by Amer, Lt. & T 
a Controlled by Mich. Lt. Co., which owns entire stock; 


654. 


a This column shows last dividend on stocks and maturity on bonds. 
rac, vy ownership of cave capital weaex. 


V.80,p 
uar. installments begin'g Sept. 1 . 
ay eee = Bey feel wv net 288. 


212. 


crease in capital f rom $2, 000,- 





Ocr., |9:2.] 


INDEX. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 





Name— Will be Found under— 
berdeen Dm ASROROEO ..ccccvacdas Norfolk Southern. 
OEE... pe nbaansecen dédsoat Delaware & Hudson. 
Alabama Central_.........-..------ Southern Railway Co. 
Dt ssbdiednnaseces Atlantic Coast Line RR. 
Steel Corporation. --......-- Lake Superior Corporation. 
VOD occ ctsbatisscacacce Pennsylvania RR. 
Dock & Improvement... .Central of New Jersey. 
Spirits Manufacturing - - ~~~ Distilling Co. of America. 
et? Gi ncaacenccen American Steel Foundries. 
Arkansas Oklahoma & "Western ss in ie See Kansas City & Memphis. 
DORE CHEE icc attiaticaccsocaced Bangor & Aroostook 
Aroostook Northern Electric. ---.--- .Canadian Pacific. 
Atlanta Knoxville & Northern..-.--- Louisville & Nashville. 
Atlantic & Birmingham. -......-..-- Atlanta Birmingham & Atlantic. 
Atlantic & Northwest... .......-.--- Canadian Pacific. 
Austin & Northwestern........-.-.-..- Houston & Texas Central. 
BOGE Gc dcdabudcewécaccciccestan American Woolen 
ra re... a pwccnosnat Consol. Gas El. Lt. & P. of Balt. 
angor & a ae co ie has ele Delaware Lackawanna & Western. 
Battle Creek & Sturgis._.........-- Lake Shore & Michigan Southern. 
Bay City & — — A ESE? coe Central. 
O&O Ee eae e ene Terre Haute & Southeastern. 
Beech Creek Goal I si ye ldo the Cl ld Bituminous Coal Corporat’n 
Bennington & Rutland.........-..-- Rutiand RR 
tt SD aint ie ea madegee ham a Chesapeake & Ohio. 
Binghamton Gas Works. .-.-.-.-.-.-.---- American Light & Traction. 
pe a ee ee ey St. Louls & San Francisco. 
Blake & Knowles Steam Pump-.--.---. International Steam Pump. 
I es owe Missouri Kansas & Texas 
Boonville St. Louis & Southern----- I I a 
Boston & New York Air Line.-.---.-- New York New Haven & Hartford 
EE WO i ns we ban and Chicago & North Western. 
Briar Hill Coal EC cs tein ele Consolidation Coal Co. 
Brooklyn & Montauk... ...------- .Long Island. 
Brunswick & Western._...-..-.----- Atlantic Coast Line RR. 
Buffalo & Southwestern. _......-.-.-.-- Erie RR. 
Bullfrog-Goldfield ..........-..-.-- Tonopah & Tidewater. 
Bullock Electric Manufacturing - - --- Allis-Chalmers Co. 
Burlington Cedar Rapids & Northern.Chicago Rock Island & Pacific. 
Burlington & Missouri River--.-.--.-- Chicago Burlington & Quincy. 


aldwell & Northern.........--.-- Carolina & Northwestern. 
alifornia Electric Generating Co...Great Western Power Co. 


California Northwestern... ......-..-- Northwestern Pacific. 
CDT, «tigundboaocse ese cdun People’s Gas Light & Coke. 
CD SIs ntaota cbecdctbuccedend United States Steel Corporation. 
CE es oe ce eae ionoesend Seaboard Air Line 


Cedar Falls & Minnesota 


ali on Minida inbtide .-Dubuque & Sioux, City. 
Cedar Rapids Iowa Falls. & Northwes. Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River-_-_-_--- Chicago & North Western. 
Central Arkansas & Eastern... .-- _St. Louis Southwestern. 
Central Branch Union Pacific... --.. _ Missouri Pacific. 
0 a aE Central Ry. of Canada. 
Central Ga. RR. & Banking--.-..-.-- Central of Georgia Ry. 
Ce en @) Gen dwidewodsacoud Central Foundry. 
Ey nen Baltimore & Ohio 
Central Termmal RR... ccccccceces Minneapolis St. Paul & Sault Ste. M. 
a RE, Ce New Amsterdam Gas. 
Central Vermont Transportation. ...Central Vermont 


Charleston & Savannah___........- 


Atlantic Coast Line RR. 
Charlottesville & Rapidan 


altel aati lia ie mata Southern Railway 


i ine ins hie shales widens a tints Pittsburgh Cin. Chicago & St. Louis. 
ootseneny FS ee Delaware & Hudson. 

Chatham Lebanon Valley_.....-- Rutland RR. 

Chattanooga Rome & Southern---.-- Central of Georgia 

CD Cie ie i om bbe Chicago Utilities. 

Chicago Gas Light & Coke___..____- People’s Gas L. & C. (Mi cell. cos.) 
Chicago & Great Western.__...-..- -Balt. & Ohio Chicago Terminal RR. 
Chicago Hammond & Western. ---- _Indiana Harbor Belt. 

Chicago & Indiana Coal_____.__-_-- .Chicago & Eastern Illinois. 

Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 
Chicago & North Michigan 





Pere Marquette. 





Chicago Santa Fe & California._-_-_-_- See Atchison System, April ~ Supp. 
i Atchison Topeka & Santa 

Chicago St. Louis & New Orleans__-_-—_Illinois Central. 

Chicago St. Louis & Pittsburgh_____ Pittsburgh Cincinnati Chic. & St. L. 
Chicago St. an & Minneapolis-- .-_- Chicago St. Paul Minn. & Omaha. 
SD ie Chicago Utilities. 

Chicago & West Michigan.......... Pere Marquette. 

Chicago Wisconsin & Minnesota. ---- Wisconsin Central. 

Choctaw & Memphis... ...........-.- Chicago Rock Island & Pacfic. 
Chictaw Oklahoma & Gulf_______-_-_- Chicago Rock Island & Pacific 


Cincinnati Ind. St. Louis & Chicago_Cleveland Cin. Chicago & St. ‘Louis. 
Cincinnati Indianapolis & Western_._Cincinnati Hamilton & Dayton. 
Cincinnati & Muskingum Valley ----- Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland_.._Cleveland Cin. Chicago & St. Louis. 
Cincinnati Southern Cincinnati New Orleans & Texas Pac. 
City Electric Co. of San Francisco_._._Great Western Power Co. 

Clairton Steel United States Steel Corporation. 
Clearfield & Jefferson. ............. Cambria & Clearfield. 


Cleveland Columbus Cin. & Ind_-_-_-.- Cleveland Cin. Chicago &St. Louis. 
Cleveland Lorain & Wheeling 


Soh Rye pag Baltimore & Ohio 
Cleveland & Marietta________.____- Toledo Columbus & Ohio River. 
Cleveland Terminal & Valley..._--- Baltimore & Ohio 
Ce Ge Western Maryland. 
Coal River & Western.._........-- Chesapeake & Ohio. 
a a a EE International & Great Northern. 
Colorado Industrial | BS ae ae Colorado Fuel & Tron. 


Colorado Southern New Orl. & Pac._St. Louis & San Francisco 
Colorado-Utah Construction Co Denver Northwestern & Pacific Ry. 
Columbia & Greenville_.__..__._____ Southern Railway. 

Columbia & St. Louis abash. 

Columbus Connecting & Terminal... Norfolk & Western. 

Columbus & Hocking Valley Hocking Valley 

Columbus & Indianapolis Cenirai=* pittsburen Cin. ‘Chicago & St. Louis. 
Columbus & Toledo._._____.__..._... Hocking Valle 

Commercial Nat. Safe Deposit Co. bt oo A Co. 
Consolidated Gas Co. of Baltimore_._Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal Chicago Rock Island & Pacific. 
Consumers’ Gas People’s Gas Lt. & C. (Miscell. cos.) 
Hocking Valley 

Kansas City Fort Scott & Memphis. 


D2kot & Great Southern._______. Chicago Milwaukee & St. Paul. 
I Missouri Kansas & Texas. 
Danbury & Norwalk.__.____._.__._..__._ New York New Haven & Hartford. 
Danville & Grape Creek._________._. Chicago & Eastern IHinois. 
I Lehigh Valley. 

Detroit Grand Rapids & Western__._ Pere Marquette- 

Detroit Mackinac & Marquette-_-__-___ See Miscellaneous companies. 
Detroit River Tunnel_.........___- Michigan Central. 

Dee GER. ccnrnwocesessuendc Detroit Toledo & Ironton. 
EG eS hee Northern Pacific. 

Durham & Northern............... Seaboard Air Line. 


ast River Gas New Amsterdam Gas. 

ast Tennessee Virginia & Georgia. oatnert Railway. 
Eastern Michigan Edison ae troit Edison. 
Eastern of Minnesota reat Northern. 
——— & Amboy—East. & Northern. Lehigh Valley. 


Economy Light & Power_-__....___- Service Corp. of Nor. Illinois. 
Edison Elec. Ill. of Brooklyn_____-_- Kings Co. Elec. Light & Power. 
Edison Elec. Ill. of New York... __.- Consolidated Gas 6. of New York. 
ee i, Ce ee Norfolk & Portsmouth Belt Line. 


Ellwood Short Line Baltimore & Ohio. 
Equitable Gas Light Co. (New York) New Amsterdam Gas. Co. 



































Name. Will Be Found Under— 

BGO B Cindi da dtieiscosvcwncuce Erie RR. 
Erie & Kalamazoo. .--....--.----.- Lake Shore & Michigan Southern. 
European & North American..--.-.-.-.- Maine Central. 
Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Indianapolis........-.- Chicago & Eastern Illinois. 
Evansville & Terre Haute......-.-.-.-. Chicago & Eastern Illinois. 

DOD TI bbb oc watincnacéccthe Consolidation Coal Co. 

CED @ Binds deiicacccdse Chicago Milwaukee & St. Pau!. 
Flint & Pere Marquette__......-.-.-- Pere Marquette. 
Florida Central & Peninsular. _-.-.-.. Seaboard Air Line R 
Petree Bs we ccduwodecceccoes Atlantic Coast Line R. 
Florida West Shore. .........-....-.-. Seaboard Air Line. 


Fort Worth & New Orleans.....--.-- Houston & Texas Central. 
Fort Worth & Rio Grande St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley Chicago & North Western. 


See Tk cia bot usbsave> sees United States Rubber. 
Tee ©. BIRO. cing ncnccnceccs Seaboard Air Line Ry. 
Georgia Carolina & Northern..-.-.-.-- Seaboard Air Line Ry. 
COR, Fin cine atiibbnddve once Southern Railway. 
Gila Valley Globe & Northern.--.-.-.-- Arizona Eastern 


Gold & Stock Telegraph Co_.-_-.-.-...- Western Union Telegraph Co. 

Grand Rapids Belding & Saginaw...Pere Marquette. 

Grand Rapids Gas Light American Light & Traction. 

Grand River Valley._............- Michigan Central. 

Gray’s Point Term St. Louis Southwestern. 

Great Northern Ry. of Canada-.--.-- Canadian Northern Quebec. 
GR Et bie beibm tinue connecsed Chesapeake & Onio. 

CURED. TH. concacncsdseocs snag poe = on Rys. of Cent. America. 


Gulf Beaumont & Kansas City.-.---- See Atchison Topeka & Santa Fe. 
ancock & Calumet_........-.--.-- Mineral Range. 
arlem River & Portchester-.--_-.--- New York New Haven & Hartford. 
Henderson Bridge... -..-..-....-..-.--Louisville & Nashville. 
oe So cn oe none Gane 
Hoboken Ferry ...-..-..-....-..---.--N. ¥Y. & Hoboken Ferry (Miscel. Cos.) 


Holly Manufacturing Co... -........International Steam Pump Co. 
Home Long Distance Telephone Co__ Pacific Telephone & Telegraph Co. 


Housatonic ....................-.-New York New Haven & Hartford. 
Hudson Coal...........-....-..-.-..-Delaware & Hudson Co. 
Huntington & Big Sandy--_--------- Baltimore & Ohio 
Hutchinson & Southern _.-..-..-..-..-Atchison Topeka & Santa Fe. 
llinois Tumnel..................-.Chicago Utilities. 
mperial] Rolling Stock _._...-....-Canadian Northern. 
Indiana Bloomington & Western..-..Peoria & Eastern. 
Indiana Illinois & lowa__..........Chicago Indiana & Southern. 
Indiana Steel Co__....___.........United States Steel Corporation. 
Indiana Natural Gas & Ojl__..-.---- People’s Gas Light & Coke. 
Indianapolis Decatur & Western --.-..Cincinnati Hamilton & Da 
Indianapolis & Louisville_.........Chicago Indianap. & Lou ille. 
Indianapolis & St. Louis_......-..-..Cleveland Cin. Chic. & St. Louis. 
International Navigation _....-..--.-.-International ae Marine. 
Iowa Central-_....................-Minneapolis & St. Lou 
Iowa Falls & Sioux City .....-.-.----Dubuque & Sioux City. 
Iowa Minnesota & Northwestern....Chicago & North Western. 
ackson Lans & Saginaw ........Michigan Central. 
ohnson Co. of Pennsylvania... -....United States Steel Corporation. 
Joliet & Chicago..............-...-Chicago & Alton. 
Junction ......- aes = =—_ ti 
Junction & Breakwater ___.-...-..-Delaware Maryland & Virginia. 


alamazoo Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 


alamazoo & White Pigeon_.......Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke...Hocking Valley. 
Kankakee & Southwestern ___--.--.--Illinois Central. 
Kansas City & Memphis Ry. Bridge.. Kansas City Fort Scott & Memphis. 
Kansas City & Missouri... ..........Kansas City Ft. Scott & Memphis. 
Kansas City & Pacific.._...........Missouri Kansas & Texas. 
Kansas City Pitts. & G If...... ..-- Kansas City & Southern. 
Kansas City & Missouri______...__- Kansas City Fort Scott & Memphis. 


Kansas City St. Louis & Chicago..__.Chicago & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 


Kentucky Central...........-.-..--Louisville & Nashville. 
Knox & Lincoln..................-Maine Central. 
es. @) En no cantina aeiiee Southern Ry. 

ake Erie & Detroit River_........Pere Marquette. 

amson Consol. Store Service......American Pneumatic Service. 
Leamington & St. Clair............Canada Southern. 
Lehigh & Delaware ..............-.-Lehigh & New England. 
Lehigh & New York... -.........-..Lehigh Valley 
Lehigh & Susquehanna... -..........Lehigh Coal YG Navigation (Miscel.) 
Leroy & Cane 5 | Valley -....-..-..-..--Missouri Pacific. 
Lexington & Frankfort. ..........Louisville & Nashv. (L.C. & Lex.). 
Leyland Line....-.........-..-..-....International Mercantile Marine. 
Lick Creek & Lake Erie en eee ca Carolina Clinchfield & Ohio. 


Lincoln Park & Charlotte. 
Lindsay Bobcaygeon & Pont typool .-Canadian Pacific. 

Little Rock & Hot Springs West’n..St. Louis Iron Mountain & Southern. 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 

Locomo. & Mach. Co. of Montreal. ..See American Locomotive Co. 

Long Dock Company .--..-..-..-..-..-.-Erie RR. 

Louisiana & Missouri River... ......Chicago & Alto 

Louisville Cincinnati & Lexington. -..Louisville & Nashville. 

Lousville & Frankfort ...-..--Louisville & Nashv.—L. C. & L. 


.......-Buffalo Rochester & Pittsburgh. 


Louisville & Nashville Terminal... --Louisville & Nashville. 

Madison Gas & Electric_..........American Light & Traction. 
ahoning Coal_.-..-.. ......-.-....Lake Shore & Michigan So. System. 

Manitoba & Southeastern _.-........Canadian Northern. 


Manitoba Southwest’n Colonization --Canecin Pacific. 
Manitoulin & North Shore Ry... -.-..-Algoma Eastern R 
Manitowoc Gr’n Bay & Nor. West’n- Ch cago & North 
Mankato & New Ulm..-..--.--.-- hi 

Marquette Houghton & Ontonagon ..Dulut 
Massawippi ~- 


estern. 
o & North Western 

South Shore & Eantio. 
...-.--Connecticut & Passumpsic. 


McKeesport & Belle Vernon... -- --Pittsb. McKeesport & Youghiogheny. 
Memphis Paris & Gulf... ..........Memphis Dallas & Gulf. 

Merchants’ Bridge..-....-......-...-.St. Louis Merch. Bridge Term. RR. 
Mexican Central..................National Railways of Mexico 

Mexican Eastern..................Interoceanic of Mexico. 

Mexican International _..-..........National Railways of Mexico. 
Michigan Lake Superior... _.-........Lake Superior Corporation. 

Midland of New Jersey .........-...New York Susquehanna & Western. 
Midland Terminal... ............-.-.Cripple Creek Central. 

Mifflin Equipment -..-..............United States Steel Corportion. 


Millen & Southwestern... _.........Georgia & Florida. 

Milwaukee Lake Shore & Western. ..-Chicago & North Western. 
Milwaukee & Northern -.- _-- .Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western_ Chicago & North Western. 
Milwaukee & State Line.._.-......-..Chicago & pore Western 
Minneapolis & Pacific..............Minneap. St. & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Atl....Minneap. St. P ie Sault Ste. Marie. 
Minneapolis Terminal ..-............Chicago teens Western. 
Minneapolis Union..-..............Great Northern. 

Minnesota & Iowa... .- ...-.-.--Chicago & North Western. 
Minnesota & South Dakota... _... ..-Chicago & North Western. 
Missouri Kansas & Eastern... ......Missouri Kansas & Texas. 

Missouri Kansas & Oklahoma ......Missouri Kansas & Texas. 

Missouri River Electric & Power ____Butte Electric & Power. 

Mobile & Bay Shore... -....-..-..-.- ._..Mobile & Ohio. 


Monon Coal....-.. is deial ddl: oat, ae Indiana ote & Louisville. 
Monongahela ties aaa -Baltimore & Ohio 
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Name. Will Be Found Under— 
“Monon Route’’..................Chicago Indianap. & Louisville. 
Montana Central..................Great Northern. 

Montreal Warehous jew ewes cece non ame 


Montauk Extension RR_............Long Islan 


d. 
Mount Vernon Branch... ..........Chicago & Eastern Illinois. 


Mt. Vernon Woedberry Cot. Duck...International Cotton Mills Corp 
Mutual Fuel Gas .......-..People’s Gas Light & Coke. 


Mutual Union Telegraph Co......-..Western Union Telegraph Co 
Nashville Florence & Sheffield ... .. Louisville & Nashville. 

ational Railroad of Mexico... ....National Railways of Mexico. 
National Starch ......_............Corn Products Refining Co. 
National Steel_...................United States Steel Corporation 
National Tube .. .-«e--.-.-...--United States Steel Corporation 
Nebraska ........................Chicago Burlington & Quincy. 
New Amsterdam Gas... _._.........Consolidated Gas of New York. 
New Brunswick ...................Canadian Pacific. 
New Brunswick Southern -_-..-.-_.....Canadian Pacific. 
New England ....__...............New York New Haven & Hartford. 
Newburg & New rae Se 
New Haven & Derby ..............New York New Haven & —~agponete 


New Mexico Ry. & Coal............El Paso & eae tnenntere 


New Orleans Mobile & Texas _. .. .. ..Louls. & Nash. (N. O. & Mobile Div.) 
Newport & Cincinnati Bridge... -_. ..Louisville ? Nashville. 
New w York Bay Extension ..-..-......Long Island 
New York Elevated...............M attan Elevated. 
Now YOrm @& Erie....-.......-......Efe 
ag York Fire Protection .. .. -. -. -_American Dist. Tel. Co. of N. J. 
. Y. Gas, El. Lt., Ht. & Power _...Consolidated Gas of New York. 
 . York Glucose .............- ..Corn Products 
New York & Jersey _.-. ._- __....Hudson & Manhattan. 
New York Lake Evie & Western. _._.Erie RR. 
New York Mutual Gas... _....._.-..Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern... ..........New York & Putnam 
New York Providence & Boston. ....New York New Haven & Hartford. 
New York & Rockaway -.--...-..-..-..Long Island. 
New York & Wilkes-Barre Coal.....New York Susquehanna & Western. 
Niagara & Erie Power Oo ____-__.-. Niagara Lockport & Ontario Pow. Co. 


Niagara Falls Hyd. Dow. & Mfg. Co... 


Niles Tool Works Co...............Niles-Bement-Pond Co. 


Norfolk & Carolina -. ......-Atlantic Coast Line RR. 
Norfolk Terminal & Transportation. .Chesa eake & Ohio. 
Northampton -.... high & New rene 
Northeastern RR. of So. Carolina -..-Atlantic Coast Line RR 


North Shore Electric Co... ..-........Public Service Corp. of Nor. Illinois. 
North Wisconsin... _...............Chic. St. Paul Minn. & Omaha..- - 
Northern California... ............Southern Pacific RR. 
Northern Maine Seaport -...........Bangor & Aroostook. 
Northern Ry. of Costa 1 ee oacint ~"United Fruit (Miscel. Companies) . 
Northwestern Telegraph Co-.-..-....Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
en 4 ohana Crucible Steel Co. of America. 
Oem = Steamship ................Central of Georgia Ry. 

gden Gas... ..- .......--People’s Gas Light & Coke. 

oe ee & Lake ‘Champlain jive on Rutland RR. 

io Indiana & Western... ........Peoria & Eastern. 
Ohio & Little Kanawha... -..........Baltimore & Ohio. 
GD MP ch ua dc cl beck cu oc'se os coe & Gabe. 
Ohio Southern __ ___.............--Detroit Toledo & Ironton. 
Ontario & Quebec.................Canadian Pacific. 
Oswego & Rome..................Rome Watertown & Ogdensburg. 
Ozark & Cherokee Central _._... ...-St. Louis & San Francisco. 


mbroke Southern... .-.-..........Canada Atlantic. 
enn-Mary Coal -_...-..-..-....-....Pennsylvania Steel. 
Pennsylvania Coal & Coke ....-..-..-..Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Camal-_--.-. oo Valley. 
Pennsylvania & Northwestern _. ....C ria & Clearfield. 


Penobscot Shore Line ..............Maine Central. 
Pensacola & Atlantic..............Louisville & Nashville. 
Peoria & Northwestern -............Chicago & North Western. 


Petersburg ..-....-..-..-..-....-..-..-.-Atlantic Coast Line RR. 
Philadelphia & Erie .Pennsylvania. 


Phila. Germant’n & Chestnut ‘Hill. °“Qemmontinn Ry. 





Philadelphia & Reading... ........Read Company. 

Pine Bluff & Western _.._.........._St. Louis Iron Mtn. & Southern. 
Pittsburgh Cleveland & Toledo .. _. .-Baltimore & Ohio. 

Pittsburgh Crucible Steel Co..-....-.-.Crucible Steel Co. of America. 


Pittsburgh Junction _..._..........Baltimore & Ohio. 

Pittsburgh Newcastle & Lake Erie - .Baltimore & Ohio. 

Pittsburgh Shenango & Lake Erie- _ Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston. _..Pennsylvania. 





Pittsburgh & Western... -...........Baltimore & Ohio. 
Pleasant Valley Coal..............Denver & Rio Grande. 
Pontiac Oxford & Northern ........Grand Trunk. 
Portland & Ogdensburg ............Maine Central. 
Portiand Union Station... ........Portland Terminal. 
Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable..-..-........Mackay Companies. 
Potomac Valley.-..............-...Western Maryland. 
Potter Ore .......................-kepublic Iron & Steel. 
Pratt & Whitney. -........-..-..-....Niles-Bement-Pond Co. 
Prescott & Eastern............-...-.Atchison Topeka & Santa Fe. 
Princton & Northwestern ..........Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal..............New York New Haven & Hartford. 
Qu iopelie L’g La’e & Sask_......Canadian Northern. 
uebec Central ..................Canadian Pacific. 


aleigh & Augusta-Ral. & Gaston..Seaboard Air Line. 
leigh & Cape Fear Norfolk Southern. 
Raleigh & Southport __.__.._..._.....Norfolk Southern. 

Raleigh & Southwestern... ........Chesapeake & Ohio. 
Ravenswood Spencer & Glenville ___Baltimore & Ohio. 


-_—_-——-— ——-— ee 





Republican Valley ....-..-..-.-..-.-.-Chicago Burlington & Quincy. 
Richmond & Danville. ....-....-....Southern Railway. 

Richmond & Petersburg .-....-..-...-Atlantic Coast Line RR. 

Rio Grande Western ......-........Denver & Rio Grande. 

Risdon Iron Works --.-..-....-...-....United States Steel Corporation. 


Rochester & Pittsburg........-.....Buffalo Rochester & Pittsburg. 


hg ee Pow. Co. of Niagara Falls. 





ee 











SS 


Will be Found Under— 
Rock Island ask “& ® Loulsians .. ..--Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’t ..Chi Rock Island & Pacific. 
Roland Park Electric & Water Co...Conso . L. Heat & Power Co, 
Rutiand-Canadian Rutland. 


S aginaw Tuscola & Huron........Pere Marquette. 

t. Charles Bridge -. . Wabash. 

St. Clair Madison & St. Louis Belt ..Missouri & Illinois Bridgeg& Belt. 
St. Clair Steel ....................United States Steel Corporation. 
St. Clair Terminal RR United States Steel Corporation 


St. Joseph Gas. ...................American Light & Traction. 
St. Lawrence & Ottawa-............Canadian Pacific. 

St. Louis Bridge. . Terminal Association = St. Louis. 
St. Louis Iron Mount’n & Southern_Missouri Pacific Sy 

St. Louis Wichita & Western. _.....St. Louis & San oe 

"as CE elk Witty wo 06 ocue ce on bu Coe Mitwaukee & & St. Paul. 
St. Paul & Duluth.........._.....Northern Pacific. 

St. Paul Eastern Grand Trunk ___-_. Chicago & North Western. 

St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
St. Paul Gaslight - merican Light & Traction. 
St. Paul Minneapolis & ‘Manitoba ...Great Northern 


. Paul & Sioux City bonds .. _.....Chi 


c. St. Paul i Minn. & Omaha. 
Salmon River Powe: Co 


ie tha ir Niagara Lockport & Ontario Pow.Co. 
sal Northwestern Pacific. 

San Francisco & San J oaquin Val. ..Atchison Topeka & Santa Fe. 

Santa Fe Prescott & Phoenix Atchison Topeka & Santa Fe. 


Saranac & Lake Placid ..-..-.. ......Chateaugay me Lake Placid. 

Sault Ste. Marie & Southwestern. ..Chic. St. Paul Minneap. Live Omaha. 
Savannah Florida & Western. _......Atlantic Coast Line R 
Schenectady & Duanesburg........Delaware & Hudson 

Schoen Steel Wheel... ..-..........United States Steel Corporation. 
Schuylkill River East Side. ........Baltimore & Ohlo. 

Scioto Valley & New England ......Norfolk & Western. 

Seaboard & Roanoke..............Seaboard Air Line. 

ee: GR ec an -....---Atiantic City. 

Sherman Shreveport & Southern ....Missouri Kansas & Texas. 
Shreveport Bridge & Terminal _...-..St. ten is Southwestern. 

Silver rings Ocala & Guif.._. _. _-Atlantic Coast Line RR. 

Sioux City & Pacific..............Chicago & North Western. 

Sodus Ba - Southern ............Elmira & Lake Ontario. 

Somerset ose 66 «6 oc 66 cone Gee 

South Gecolinn. & Georgia eee dk dian dai til Southern Ry - acomne Division. 
South Platte Canal & Reservoir. _....Denver Caton Wate 

Southeastern & St. Louls..-........ Louisville & N soeiiie. 

Southern Indiana .....-....-.......-Chicago Terre Haute & Southeast’n. 


Southern Pacific Branch. -.-.-........Southern Pacific RR. 
Southwest Pennsylvania. -..-.-.-_.....Pennsylvania. 


Spartanburg Union & Columbia ...-Southern Ry., Carolina Division. 


Spokane Falls & Northern... ......Great Northern. 

EE NE ew ec we we -- ree Gas 

Standard Steel Works ...-.... ......Baldwin Locomotive Works. 
Steubenville & Indiana......__. -.. Pittsburgh Cincinnati Chicago & St.L. 
Sturgis Goshen & St. Louis... ......Lake Shore & Michigan Southern. 
Suffolk & Carolina........-........Norfolk Southern. 


Sullivan Co. Coal Branch ..........Chicago & Eastern Illinois. 
Sumter & Wateree .Southern ~ & Carolina Division. 
Sunbury Hasieton & Wilkes-Barre .. Pennsylvan a. 

Sunbury & Lewiston... ..-..-........Pennsylvania. 


Tavior s Falls & Lake ane .-Northern Pacific. 

erre Haute & Indianapolis ___....Vandalia RR. 

Texas & Oklahoma..-.----- issourl Kansas & Texas. 
Toledo Canada Southern & Detroit - _Michigan Central. 

Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 


Toronto Grey . Bruce. ....-........Canadian Pacific. 

Troy & Bosto nade oc os cunee 

Tunnel Railroad of St. Louis __ _. __.-. Terminal Ass’n of St. Louis. 
Turner (J. Spencer). -..-..-..-......-..International Cotton Millis Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
uited Elec. Lt. & Power of N. Y ..Consolidated Gas 
Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. (Misc. Cos.) . 


United States Leather... -.-......-..Central ther 
United States Sugar Refinery _ ......Corn Products Refining Co. 
Upper Coos........-...-........-Meine Central. 
Utah Central...........-..........Denver & Rio Grande. 
EERSTE SER re U.S. Smelting, Refining & Min. Co. 
Utah Fuel ......................-Denver & Rio Grande. 
Utah & Northern... -.-.-..-.-......-..Oregon Short Line. 
Utica & Black River ..............Rome Watertown & Ogdensburg. 
VYerdigris Val. Independ’ce & West_Missouri Pacific. 
icksburg & Meridian..-..........Alabama & Vicksburg. 
We SR ee cia coke wanted Chesapeake & Ohlo. 
VR SE ctontinoccéivsedeoe Southern Rallway. 
Wee & Northwestern ............Houston & Texas Central Railway. 
alker Co ....-....-.--.-.--...-.-.West’ghouse El. & Man. (Misc. Cos.). 
Washington County- -- -- - ....-Maine Central. 
Washington & Columbia River. ...-Northern Pacific. 
Washington Ohio & Western. ......Southern aL: 
Webster Coal & Coke..-..-..-..-....-.-Clearfield Bituminous Coal Corp. 
West River ..-..-....-.-.---..-....--New London Northern 


West Side Belt- ....-...--Pittsburgh Terminal RR. & Coal. 
West Virginia & ‘Pittsburgh ....-.--Baltimore & Ohio. 

Western North Carolina. ..........Southern Railway. 

Western Pennsylvania... -..-.-.-......Pennsylvania. 

Western Pocahontas Corporation....Chesapeake & Ohlo. 

Western Steel Car & Foundry Co-...-.Pressed Steel Car Co. 

Wichita & Midland Valley .._.......Midland vo: 

Wilkes-Barre & Eastern.-..........N. Y. Susquehanna‘*& Western. 
Willmar & Sioux Falls... -..-........Great Northern. 

Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 


Winnipeg Terminal ..-.-.-..-.-.......-Canadian Northern 

Winona & St. Peter. ..-..-...-..-....-Chicago & North Western. 
Worcester Nashua & Rochester....Boston & Maine. 

Worthington, Henry R. Co_._....-.-International Steam Pump Co. 
Wyoming Valley Coal Co- -.-...-.. _. Lehigh Valley RR. 


ork & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Lime -.-....-......Sierra Ry. of California. 


77, snesville & Western.............Toledo & Ohio Central. 
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of a good-sized city. 


rapid service. 


The importance of the 
permanency and integrity of 
the institution that guards 
the plates and dies from 
which securities are printed 
cannot be overestimated. 
This new factory contains 
the systematized results of a 
hundred years spent in 
endeavoring to excel in 


Security. 


AMERICAN 


BROAD AND 











N this new factory of 

ours—the largest and 
most complete of its kind 
in the world—are being 
printed securities for al- 
most every civilized country on the 
globe. It is located at Hunt's Point, 


in the Bronx, New York City. The 
people in it equal the population 


pressroom contains 80,000 square 
feet, with a battery of 179 presses, 
enabling the company to meet any 
| demand for prompt deliveries and 
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“SECURITY = SERVICE 
QUALITY [fl SECURITY 
SERVICE |i QUALITY 


SALES 2vo ADMINISTRATION 
BUILDING 


BROAD«o BEAVER STREETS 
NEW YORK 





notice. 


The main 


fireproof. 
employees. 


The equipment of the 
type and ticket printing div- 
isions of the American Bank 
Note Company is modem 
and complete. The com- 


‘posing room, electrotype 


foundry, press room and 
bindery, together with the 
map-engraving department, 
are models in their own pe- 
culiar and individual lines. 


[HE plate vaults con- 


tain Engravings held 


for customers for more 
than acentury. There are 
now in these vaults ove; 
130,000 plates (subject to printing 
orders from the proper authorities) 
ready to put to press at a moment's 


The new plant is also equipped through- 
out with especially designed steel cages in 
which the work in progress is locked each 
night, thereby insuring accuracy of count 
and security. The buildings are absolutely 
Frequent fire drills are held by 


Ticket presses of great ca- 
pacity enable usto offer torail- 
roads and all users of tickets 
or coupons those much sought 
after but seldom found qual- 
ities—speed and accuracy. 
The American Bank Note 
Company would be glad to 
acquaint you personally with 
the operation and products 
of this modern plant. 


BANK NOTE COMPANY 


BEAVER STREETS, NEW YORK 




















EVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134S.LA SALLE ST. CHICAGO 




















RAILROAD AND PUBLIC UTILITY BONDS 


BOUGHT—SOLD—APPRAISED 


N. W. Halsey & Co. 


Fiscal Agents and Dealers in 


BONDS FOR INVESTMENTS 
Correspondence Invited 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 


NEW YORK 


Bonds for Investment 








